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EXPLANATORY IITIORANDUM

1. Council Regulation (EEC) No 1169/77 of 17 Mey 1977 (0JF Io L

127 of 3.6.1970, ». 4) fixed, in respect of the 1977 harvest, the norm
and intervention prices, the premiums granted to purchasers of leaf
tobacco, and the derived intervention prices Tfor baled tobacco. Under
Article 3 of thal Regulation, the exchange rates to be applied in
Germany and the Benelux countries for the purpoces of the premiume for
the 1376 tobacco crop are, until 31 December 1977, to be the
representative rates applicable to the currencies in question prior 1o

1 May 1977.

The Article in question was adopied to ensure that the same premium was
granted in respect of the entire crop of one year, the premium for
tobacco being fixed in respect of one crop and not in respect of a given

period.

I

since the entire 1976 crop can be expected to be disnosed of within lhatl

o+

secms appropriate to choose the 31 March 1973 as the new final date,

period.

2« It has not been possible for the Member States concerned to dispose
fully of the 1976 crop befare 31 December 1977. It is therefore necessary
that in the Member States concerned the exchange rates in force for the

purposes of the premiums for the 1976 tobacco crop should continue to

apply.
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COUNCIL RECULATION (EEC)

amending Regulation (EEC) No 1169/77

as regards the exchange rates

applicable in respect of the 1976 tobacco
crop

THE COUNCIL OF THE EUROPEAN COMMUNITIES,

Having regard to the Treaty establishing the Buropean Lconomic Community,

Having regard to Council Regulation No 129 on the value of the unit of
account and the exchange rates to be applied for the purvoses of the
common agricultural policyl, as last amended by Regulation (EEC) Mo

N

o]
°543/73°, and in particular Article 3 thereof,
Having regard to the proposal from the Commisszion,

Whereas Council Regulation (FEC) No 1169/77 of 17 Iay 19773 fixed for the
1977 crop the norm and intervention prices, the premiums granted to
purchasers of leaf tobacco and the derived intervention prices for baled
tobacco; whereas, under Article 3 of that Regulation, the exchange rates
to be applied in Germany and the Benelux countries for the purposes of
the premiums for the 1976 crop are, until 21 December 1977, io be the

representative rates applicable to the currencies in question prior to
1 May 1977;

Thereas the Article 3 in question was adopted to ensure that the same

premium was granted in respect of the entire crop of one year;

Vhereas the Member States in question have been unable *o dispose Tully

of the 197¢ crop; whereas it is therefore necessary that in the lMember
+

€]

tates concerned the exchange rates applicable for the purnoses of ihe
premiums for the 1976 tobacco crop year should remain in force over a

veriod within which full disposal may be expected;

0J o L 106, 30.10.1962, p. 2953/62
CJ Yo L 263, 19.9.1973, p. 1
0J No L 127, 3.6.1977, p. 4 9%
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Therens the lonetary Committee wil.: Be conouliel; whereas, in view

of t

—~—
-

e urgency of the matter, the r-usures envisaged chould be adopted

e
in the manner »rovided for in Articie 3(2) of Regulation No 129,

HAS ADOPTED THIS REGULATION:

Article 1
The date 21 December 1977" specified in Article 3 of Regulation
(EEC) Mo 1169/77 is replaced by "31 March 1978".

Article 2

This Regulation shall enter into force on the doy following its

in the Official Journal of the European Communities.

This Regulation shall be binding in its entirety and directly applicable
in all Member Statese.

Done at Brussels, For the Council

The President

publication
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me:  10/11/77

1. BUDGET LINE CONCERNED : 7010

2. ACTION ¢ Council Regulation amending Regulation (EEC) Nr 1169/’?7 as regards the
exchange rates applicable in respect of the 1976 tobacco crop

-

3¢ LECAL BASIS & 4 .0 90 3 of Council Regulation 129

4+ OBJECTIVES : Bringing forvard the Tinal <ote up till whic. tie grecu
1.5.77 munt be applie’ to the tobacco premium

v21id before
Tor the 1976 harveste.

‘i

4
ravec

S5« FINANCIAL CONSEQULNCE FOR. THE MARKETING YEAR

CURREN’{ Pl N.;.NCI AL YEAR

FCLLOHI)(JG FINANCIAL YEAR
2

5.0 EXFEUDITURE
~CHARGED TO THE EC BUDGET
/INTERVENTIONS )

~CHARGED TO NATIONAL ADMINISTR. Negligible
~CHARGED TO OTHER NATIONAL GROUPS
5.1 RECEIPTS

~0XN RESOURCES OF THE EC
(LEVIES/CUSTONS DUTIES)

~NATIONAL

negligible

negligibvle

mR A A EE TR R RN NN NN Y]
5.0.1 PLURIANNUAL PATTERN OF EXPENDITURE
Sele) PLURTIANNUAL PATTERN OF RECEIPTS

YEAR Svs0eccesesossoe

YEAR ®eccccssescene

5e¢2 METHOD OF CALCULATION

SR R R S T AR T IR

6.0 FINANCING POSSIBLE WITH CREDITS INSCRIBED IN RELEVANT CHAPTER OF CURRENT BUDCGET ? YES&R
fel FINANCING POSSIBLE BY TRANSKFER BAETWEEN CHAPTERS OF--QURRENT BUDGET 9~ - - YES/N0K
6.2 NECHSGITY HOR 4 SUPPLEIENTARY BUDGET 7 YES/HO
o s TR T 4 0T . i
o3 CRAJTI TC BE WuiThX INTO FUTURE BJLSIIS 2 YES/4O ~
SOMMENTS 1 1) M tered oot o - ‘ . o “"
1) The bringiag forward of the date has mno incidence on the tctal amour: H

“we fart that only very small

he presium Yo be granied, The suly incidence of the wsasure relatoes
Y, v I . 2 ) . . N ..
e aifect of doublie rabtes and car be coneidered akeing negligible

guantities have

Ry

not already received
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