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TABLE 1: Employment expectations in manufacturing industry (a)

Net balance of respondents expecting employment up, unchanged or down

Range (b) 1982 1983 1984 1982 1983 1984 1985

Pcuk  Trough v [ T 1 v 1 I [ v 1

1973 1975
B +12 -26 -14 -14 -9 -20 -17 -9 -14 -14 -13 -9 -3 -10 -9
DK : : -9 -5 +10 -10 -17 -1 0 -1 +9 +12 +15 + 3 + 4
D +13 -34 -32 -27 —11 —-42 -29 -26 -25 =27 -18 -13 -8 -6 - 8
F +17 -35 -23 -31 —-44 -29 ~32 =28 =27 =35 —44 —-44 —44 —-43 —46
IRL +15 -34 -30 -23 -20 -34 -20 -26 -34 -12 -13 -26 -22 -20 -12
1(d) +13 =26 -36 -38 ~34 —43 (-43) —34 (-34) -4 (-41) =29 (=29) =35 (-35)
L +75 —-67 -49 -52 -26 —43 -54 -—-43 -56 -—54 -57 -48 -1 + 2 + 2
NL + 4 -32 -22 -29 -5 -33 -37 =30 -25 -22 -4 -6 -1 +3 + 9
UK : : -39 —-28 —-12 —44 -4 =26 -22 =20 -4 -7 -14 -—11 -5
EC (c) +12 -31 -30 -29 -21 —38 -34 =27 -25 -28 -26 -20 -19 -19 -19
TABLE 2: Employment expectations in manufacturing industry by Member State and branch (a)

Net balance of respondents expecting employment up, unchanged or down
Consumer goods Investment goods Intcrmediate goods
1984 1985 1984 1985 1984 1985

1 11 1l v 1 1 1 11 v 1 1 Il Hi v 1
B +1 +13 +7 -6 + 1 -27 -12 -10 -13 -16 -12 -7 =10 =15 -16
DK -2 +11 +9 +35 -2 +13 +11 " +22 + 9 +14 +8 +15 +8 -3 0
D -6 -7 +5 +8 -9 -20 -11 -7 + 6 + 9 -16 -14 -12 -14 -13
F -38 -39 —-40 -46 —46 -39 -36 -38 -24 —-40 -51 -54 -53 =55 —-49
IRL -32 -30 -46 -34 -2 +4 -6 +9 +9 +18 -1 =30 =19 =21 -3
1(d) (—42) =30 (—30) -34 (-34) (=37) -26 (-26) -35 (-35) (—36) —25 (-25) —30 (-30)
L + 8 +26 +25 +25 +25 -15 +10 0 +1 + 3 -70 -62 -1 0 + 1
NL -15 -1 0 +3 + 5 -11 -7 +2 +6 +10 -9 -9 -5 -1 +11
UK -18 -17 =22 -14 -19 -1 -8 -9 -8 + 1 -18 -15 =21 -20 ~12
EC (c) -20 -20 -15 -16 -21 -23 -16 -15 -9 -9 -28 =25 -25 =27 -23
TABLE 3: Estimated number of months’ production assured by orders on hand in manufacturing industry (a) (s.a.)

Range (b) 1982 1983 1984 1982 1983 1984 1985

Peak Trough v I ) I v 1 1 111 v I

1973 1975
B 4,5 2,8 34 3.1 34 34 33 3,2 32 3,0 33 34 34 33 3,4
D 33 2,8 2,7 2,6 2.8 2,6 2,6 2,6 2,6 2,7 2,6 2.8 2,8 29 2,8
F 3.5 2,7 35 32 3.1 34 3.3 3,2 3,2 3,0 3,2 3.1 3,0 3,0 3,1
IRL 2,2 1,8 20 1,7 1,9 1,7 1,9 1,7 1,6 1,7 1,9 1,6 2,4 1,7 2,2
I 4,7 3,7 4,2 4.1 43 4,2 4.8 4,0 3,8 4,0 39 4.2 4,5 4.4 44
L 3,5 1.4 1.9 1,9 1.9 1.8 1,7 2,1 1,7 2,0 19 1.8 1.8 2,1 2,0
NL 4,7 2,6 3,7 2,6 29 3,0 2,6 2,5 25 2,8 2,7 2,8 2,9 3,1 3,1
UK : : 3.0 3, 3,0 3,0 2,9 3,1 3,0 3,0 2,9 3,1 3,0 3,0 2,8
EC (c) 3,7 3,0 3.3 3,1 3.1 3,1 3,1 3,0 3,0 3,0 3,0 3,1 3,1 3,2 3,1

TABLE 4: New orders in manufacturing industry (a) (s.a.)

Net balances: i.e., differences between the percentages of

respondents giving positive and negative replies

1982 1983 1984 1982 1983 1984 1985

) J A J o J A J ) J F
B -6 -2 -7 —11 -8 + 3 -3 -1 -5 - 8 -7 - 8 -4
DK 0 +13 +30 -1 +21 -0 +15 +24 +29 +29 +26 +36 +31 :
D -17 + 9 + 8 =26 -8 +11 +14 +17 +10 + 3 +10 + 7 -9 +17
F -13 -19 -17 -20 -21 -19 -22 - 16 -22 -15 -17 -15 - 16 :
IRL =31 -25 -4 - 46 —44 —-40 -9 -16 -3 -6 + 5 -10 -7
I - 16 -10 + 3 - 14 - 18 -16 -9 -1 + 2 -1 + 4 + 5 + 6
L -33 -1 + 3 —-67 -49 +18 +18 + 3 + 4 -9 +10 + 6 + 5 :
NL + 1 + 4 + 7 0 0 + 1 +14 + 1 +19 + 5 + 3 0 -1 +15
UK -15 + 7 +17 =21 —14 + 7 +14 +19 +19 +15 +16 +18 +13 :
EC (c) -4 -1 +3 =20 -3 -1 +2 +6 +3 +1 +3 +3 -3
TABLE 5: Export volume expectations in manufacturing industry (a) (s.a.)
Net balances: i.e., differences between the percentages of respondents giving positive and negative replies

1982 1983 1984 [ 1983 1984 1985

o J A J o J A J o J F
D -6 -7 +10 -15 -14 -10 -4 + 1 + 8 + 2 +13 +16 + 9 +12
F =15 -14 -6 -21 -19 -13 -14 -3 -7 -1 -1 =5 + 2 :
IRL + 3 -1 +14 + 2 - 8 -7 + 9 + 1 +10 +16 +27 + 6 + 8
I -2 -2 +11 -10 -10 -6 0 + 8 +11 +12 +10 + 9 +11
L -32 -18 + 7 —-64 . =69 -16 + 3 + 1! + 7 0 + 6 +13 + 6
NL + 3 + 9 +12 + 4 -3 +12 +11 +14 +20 +16 + 2 +10 + 3
UK 0 + 7 +17 -5 + 1 + 9 + 8 + 9 +17 +14 +15 +20 +22
EC (c) - 5 -3 + 9 —11 =10 -4 1 + 3 + 9 + 5 + 9 +11 + 9

() Dectails of the questions are given on the last page.

(b) These are the extreme (high and low) values of the net halunces of the different questions, reached in the course of 1973 and 1975, respectively.

{c) Weighted total of

country duta.

(d) Question asked in May und October only. Result used in the two other quarters to compute EC-balance.
Source: Europcan Community business surveys.










TABLE 6: Indicators of output and economic sentiment

Trough 1982 1983 1984 1984 1984 1985
1974778 -
1 u m v Sept. Ot Nov Dec, Jan. Feb.

B gross domestic product 1975= : 1158 : : : : : oot

index of industrial production 100 88,2 111.2 1135 116,5 1183 1195 123.3 1183 118,2

1. industrial confidcence indicator -5 -22 =20 -12 -12 -15 -10 -11 -1 -11 =11 =11 -10 -13

2. construction confidence indicator -36 -—-48 -57 -54 -61 -~-57 -49 —46 -49 -46 -46 -—-45 -44 -9

3. consumer confidence indicator'- * -18 =27 =27 -21 ~28 -26 T =26 T =26 : =24 :

4. sharc-price index* * 849 86,8 111,7 1404 1328 1378 1423 1486 150,0 150,6 1489 146,3 1451 146,0

= 5. cconomic scntiment indicator 995 985 991 1005 998 1002 1009 1009 1008 1009 1008 1009 1010 1009
D gross domestic product’ 1975= 99,0 1174 1189 122,0 1196 1222 : : : : :

index of industrial production 100 979 1129 1136 1180 1125 1193 1218 1189 1219 1219 121.7

1. industrial confidcncc indicator -49 -33 -2] -8 -8 -10 -6 -6 -5 -5 -6 -6 -8 -6

2. construction confidence indicator ~-72 -59 -40 -S54 -43 -53 =57 -60 -58 -61 -58 -62 -—-65 -7

3. consumer confidence indicator* -2 =26 -12 -9 -8 =10 -11 -8 -9 -9 ~8 -8 -6 -9

4. share-price index* * 80,0 1083 1369 1554 1556 1527 150,1 1634 1560 1620 1634 164,7 1722 1752

= 5. cconomic scntiment indicator 989 97,7 101,3 1025 103,0 102,0 1022 1029 102,6 102,7 10299 1029 103,0 1027
F gross domestic product 1975= 9.5 1200 1208 1229 1222 123.2 : : : :

index of industrial production 100 869 1137 1146 1173 1164 1193 1164 119,0 117,1 1145

1. industrial confidence indicator -49 -17 -23 -2 -25 =22 -19 -2 -17 -18 =20 -21 -23 =21

2. construction confidence indicator . —49 -52 -57 ~-58 =60 - 56 -52 =52 : v =50 :

3. consumer confidence indicator' * -9 -5 -16 -23 -20 -2 =27 =27 : i =25 :

4. sharc-pricc index* * 798 131,0 1723 2345 2250 236,01 2258 2509 2423 2503 2508 251.7 261.6 2767

= 5. cconomic scntiment indicator 98,5 94 973 96,5 96,6 964 96,6 96,0 96,3 96,1 959 96,0 96,1 96,5
IRL gross domestic product 1975= : 127.4 : : : : :

index of industrial production 100 96,3 135.6 144,6 154,6 166,7 1613 1728 169.,4

1. industrial confidencc indicator -41 =19 -20 -10 -7 =10 -11 =12 -15 11 -1 -10 -1l -16

2. construction confidence indicator ;=51 -60 -45 -6l =50 -48 =21 -55 -14 =29 -19 -19 -58

3. consumer confidence indicator? -41 -34 -40 -33 -33 -32 -33 -34 T : =29 :

4. share-pricc index* * 634 1799 2224 2973 3096 3148 2857 2792 2849 2792 2792 279.2 2792 279.2

= 5. cconomic sentiment indicator 98,1 100,3 999 1011 1010 101,0 101,2 101,3 101,2 101,3 101,2 101,4 101,5 1014
1 gross domestic product 1975= 93,1 120,5 119,0 1208 121,7 1230 : : : :

index of industrial production 100 947 1244 1203 1229 1235 1258 127.4 1243 1230 1235

1. industrial confidence indicator -5 =31 =29 -1l -17 =10 -9 -7 -7 -7 -7 -7 -10 -N

2. construction confidcnce indicator -56 =29 =36 -28 -34 -33 -26 -2 -29 -22 -15 -23 =30 -3l

3. consumcr confidence indicator? -39 -18 -23 -15 -18 -15 -13 -12 -12 -12 =12 =11 -9 -1l

4. sharc-price index* * 84,6 1299 1599 180,6 1829 1756 180,8 1832 183,4 1824 181,3 183,4 2033 228,0

= 5. cconomic scntiment indicator 989 102,3 101,6 1034 102,7 103,2 103,6 1039 103,8 1039 103,9 103,9 1042 104,0
NL  gross domestic product 1975= : 113,1 : : : : : : : :

index of industrial production 100 98,0 105.,6 1078 1138 1142 1149 1146 1124 1135 1124

1. industrial confidencc indicator -4 -26 -16 -4 -7 -4 -3 -4 -1 -6 -3 -2 -3 +3

2, construction confidence indicator -47 -41 =35 -2 -27 =23 =21 -2 -22 -2 -23 -~-24 -24 -19

3. consumer confidence indicator? -19 -32 -30 -2 -26 -23 -19 =21 =21 H =11 :

4. sharc-pricc index* * 80,5 1000 1444 1834 181,0 1759 178,7 197,9 189,0 1969 196,6 198,5 210,2 2204

= 5. cconomic scntiment indicator 995 96,7 98,7 1013 1006 101,% 101,8 1024 102,2 102,01 102,1 102,7 1034 104,6
UK  gross domestic product 1975= 98,1 109,5 113,2 1155 1142 1137 : : : :

index of industrial production 100 97.0 106,0 1095 111,2 108,9 1090 110,2 1116 111,7 1118

1. industrial confidencc indicator -25 -10 0 +2 -2 +1 0 -1 -1 0 +1 -3 -3

2. construction confidence indicator ;. -4 =30 -27 -28 -30 -26 -23 =23 : : =29 :

3. consumer confidence indicator? -3 -12 -2 -5 -2 -2 -9 -7 -8§ -9 -6 -7 -6 -I8

4. sharc-pricc index* * 49,2 2746 346,1 4123 3941 409,5 4008 4446 4199 4254 4422 466,3 48Y,5 496,3

= 5. cconomic scntiment indicator 98.6 101,6 103,2 1035 1038 103,5 1032 1034 1033 103,3 103,5 103,5 1034 102,7
EC grossdomestic product™* 1975= 990 1168 1180 1204 1193 1206 : : : :

index of industrial production 100 96.8 112,7 1138 1168 1154 118,1 118,3 120,0 119,1 1189

1. industrial confidence indicator -49 =27 =20 -10 -1 -1 -8 -8 -8 -8 -8 -8 -10 -9

2. construction confidence indicator . —46 -—-41 -43 —-42 —-45 -43 -41 (—-44) -—-41 (-40) (-42) -—-45 (—47)

3. consumer confidence indicator'- * -17 =17 -14 -14 -13 -14 -15 -14 -15 -15 -14 -14 -13 -I5

4. sharc-pricc index* * 81.8 1872 2443 2925 2849 2902 2854 3093 2969 301,0 308,3 318,7 3328 341,7

= 5. cconomic sentiment indicator 98,7 100,22 101,7 1024 102,6 102,2 102,22 102,6 1023 1024 102,6 102,6 102,6 102,4

1
sccond and fourth quarter values.
For the Federal Republic of Germany, gross national product for quarterly data,

Not scasonally adjusted.
Revised by Eurostat.

Source: European C ity
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k)
4
s

s

surveys and Eurostat.

Weighted total of quarterly figurcs for the Federal Repuhlic of Germany. France. ltaly and the UK.

Quarterly scrics are constructed by attributing results of the January, May and October surveys to the first, sccond and fourth quarters respectively. Third quarter data are interpolated between
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TABLE 7: Monthly survey of manufacturing industry — Monthly questions and the composite industrial confidence indicator (a)
Net balances: i.e. differences between the percentages of respondents giving positive and negative replies (s.a.)

Runge (b) 1982 1983 1984 1984 1984 1985
Peak Trough 1 1 1l v Sept.  Oct.  Nov. Dec. Jan.  Feb.
197273 1974775
B production cxpectations +31 -5 -18 -16 -3 -2 -5 -2 -1 -2 +1 -1 -3 +3 -6
order-books +13 -74 -40 -34 -23 -23 -25 -21 -24 21 -26 -24 -23 -23 -24
cxport order-books +15 -8 -40 -34 -25 -26 -27 -23 -24 -23 -25 -23 -24 -25 -28
stocks of finished products -14 +37 +8 +9 +10 +11 +14 +7 +8 +9 +8 +8 +8 +9 +38
sclling-pricc cxpectations +64 -10 +28 +24 +27 +30 +23 +28 +25 +31 +33 +24 +19 +26 +26
industrial confidence indicator +19 -5% -2 -20 -12 -12 -15 -10 -11 -11 -11 -11 -1 =-10 -13
DK  production cxpcctations : T +3 +8 +27 +30 +23 +30 +26
order-books : r =17 =3 431 +24 +32 +31 +35
cxport order-books : -4 -3 +26 +18 +27 +30 +30
stocks of finished products : To+16 + 9 0 +2 +9 0 -10
industrial confidence indicator : =10 -2 419 417 +15 +20 +24
D production expectations -17 -32 -20 -2 +5 +7 +1 +8 +5 +10 +7 +5 +4 +1 +4
ordcr-books -5 -3 -53 -4 -21 -24 -22 -20 -16 -19 —-16 -16 -16 -17 -17
cxport order-books : : —40 -43 -23 -33 -25 -20 -13 -19 ~-15 -12 —-12 -15 -12
stocks of finishcd products -7 +43 +26 +17 +8 +8 +9 +7 +6 +7 +6 +6 +5 +9 +6
sclling-price expectations +55 +4 +18 +16 +24 +25 +24 +25 +22 +30 +24 +23 +18 +15 +18
industrial confidence indicator +10 -49 -3 -21 -8 -8 -10 -6 -6 ~-5 -5 -6 -6 -8 -6
GR  production cxpcctations : T+ 5 +14 +24 +22 +23 +26 +23 433 +25 +26 +17 +26 +27
order-books : : =36 -29 -28 -32 -31 -28 -21 -27 427 -17 -19 -30 -29
cxport order-books : : -39 -30 -27 -24 -31 -27 -25 -28 -30 -19 -25 -—-42 -4
stocks of finished products : T+20 +14 418 +15 +23 +17 +15 +18 +16 +17 +13 + 9 + 7
sclling-pricc cxpcctations : o +21 +27 433 432 +31 +27 +41  +27 +33 +41 +50 -32 +26
industrial confidence indicator : : -7 -0 -7 -8 -11 -6 -4 -4 -6 -3 -5 -4 -3
F production cxpcctations +3 -29 -4 -3 -10 -17 -10 -5 -7 -2 -4 -6 —-10 -7 -7
order-books +26 -6 -30 -38 -3 -37 -35 -33 -33 -33 -30 -34 -34 -39 -36
export order-books +24 -66 -36 -38 -19 -22 -17 -16 -22 -19 -20 -25 -20 -26 -16
stocks of finished products -14 +50 +16 +18 +20 +20 +20 +19 +20 +16 +21 +19 +20 +23 +19
sclling-pricc expectations +76 +15 +49 +45 +42 +51 +42 +42 +33 +38 +37 +31 +31 +41 +34
industrial confidence indicator +29 -49 -17 -23 -22 =25 -22 -19 -20 ~-17 ~-18 -20 =21 -23 =21
IRL  production expectations =21 -4 -8 +2 +7 -4 +4 0 +2 +4 -3 -2 -2 -6
order-books i —68 -39 -4 -29 -27 -27 -33 -27 -42 -27 -35 -19 -19 -4
cxport order-books -2 -7 0 +8 +11 +11 +2 +8 -3 -6 +18 +12 + 4 + 1
stocks of finished products T +35 +14 +8 +6 +2 +7 +5 +9 +6 +9 +11 +8 +12 + 7
sclling-price cxpectations T +64 +35 +31 +32 +39 +32 +26 +30 +26 +40 +22 +27 +20 +21
industrial confidence indicator -4 -1 -20 -10 -7 -10 -11 -12 -15 -11 -16 —-10 -—-11 -19
1 production cxpectations +40 -43 -15 -11 +9 +5 +9 +11 +12 +16 +14 +12 +11 +8 + 7
ordcr-books ' +30 -8 -3 -54 -2 -37 -26 -24 -18 -23 -23 -18 —-14 -21 -19
cxport ordcr-books +13 -67 -49 -49 -28 -35 -25 -24 -27 -21 -25 -30 -26 -31 -32
stocks of finished products —-24 +53 +25 +22 +16 +19 +14 +13 +16 +13 +13 +15 +19 +17 +19
sclling-pricc cxpectations +76 +10 +50 +45 +47 +52 +48 +46 +40 +46 +43 +42 +34 +43 +39
industrial confidence indicator +31 -5 =31 -29 ~-11 -17 -10 -9 -7 -7 -7 -7 -7 ~-10 -10
L production cxpectations +84 -8 -4 -7 -7 =20 =15 -1 +7 =3 +1 +11 +9 +13 -13
order-books : i —60 —49 +10 + 4 +11 +13 +13  +12 +15 +17 +7 +5 + 3
cxport ordcr-books : : : =57 411+ 7 410 +12 +14 0 410 +12 +22 +8 + 4 + 2
stocks of finished products -14 +74 +14 +23 +4 +7 +8 +2 -1 +3 +1 0 -5 -7 -5
sclling-price expectations ¢ —46 +10 +24 +23 +24 +15 +30 +23 +28 +34 +23 +12 +8 -9
industrial confidence indicator : : =38 -26 +1 -3 -4 +3 +7 +2 +5 +9 +7 +8 -2
NL production cxpectations +26 =26 -5 0 +7 +6 +7 +7 +6 +11 +3 +8 +7 +2 +12
order-books +7 -48 -39 -32 -1 -18 -11 -7 -7 -6 -10 -7 -4 -5 -1
stocks of finishcd products -3 +57 433 +15 +9 +9 +8 +9 410 +9 +12 +10 +8 +5 +3
industrial confidence indicator +12 -4 -26 -16 -4 -7 -4 -3 -4 -1 -6 -3 -2 -3 +3
UK  production cxpectations : o+ 1 417 421 +27 +18 +19 +19 417 +16 +20 +22 +19 +16
ordcr-books : 1 -4 -4 -10 -12 -12 -9 -8 -1l -8 -9 -8 -12 -12
cxport ordcr-books : i -48 =34 -13 -17 -17 -10 -6 -9 -8 -4 -6 -6 -7
stocks of finished products : T+23 413 4100 + 9 +12 + 8 +11 +10 +10 +11 +12 +16 +12
sclling-price cxpectations : T+27 426 432 +34 +27 +30 +35  +31 +36 +34 +35 +32 +32
industrial confidence indicator : : =25 -10 0 +2 -2 +1 0 -1 -1 0 +1 -3 -3
EC production cxpectations +24 -30 -11 -3 +5 +5 +3 +7 +6 +9 +7 +6 +5 +5 +5
order-books +15 -70 -47 -4 -22 -26 -23 -21 -19 -21 -19 -19 -18 =21 =-19
export order-books : ro -4 -40 -21 -27 -2 -19 -16 -17 -17 -17 -15 -18 -16
stocks of finished products -10 +48 +22 +16 +12 +13 +13 +11 +12  +11 +11 +12 +12 +14 +12
sclling-pricc cxpectations +64 +9 +32 430 +33 +38 +33 +32 +29 +34 +32 +30 +26 +30 +28
industrial confidence indicator +16 -4 -27 -20 -10 -11 -11 -8 -8 -8 -8 -8 -8 -10 -9

(a) The indicator is an average of the responses (net balances) to the questions on production expectations, order-books and stocks (the latter with inverted sign).
(b) These are the extreme (high and low) values of the net balances of the different questions. reached in the course of 1972/73 and 1974775, respectively.

Note: (s.a.) = seasonally adjusted. : = not available. Source: E Ce ity busi surveys.
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TABLE: 8 Consumer opinion on economic and financial conditions'

1976 1977 1978 1979 1980 1981 1982 1983 1984 1983 1984 1985

Jan. May Oct. Jan./ May/ July/ Oct/ Jan./

Feb. June Au&.) Nov. Feb.

CONSUMER B -5 -8 -8 -10 -20 -27 -27 -28 -27 -31 -22 -30 —-28 -26 : —26 -24
CONFIDENCE DK 2 -3 -1 -2 -9 -17 -12 0 6 -11 8 5 1l 4 4 4 7
INDICATOR- D 5 1 5 6 —5 =22 =26 —-15 -10 -26 - 7 —-12 -8 -10 —-12 - 9 -8
GR : : : : : 0 —-11 - 4 -14 -10 - 7 -9 -2 : -2 -6

F -2 -2 1 -5 ~-10 -9 -5 —-15 -23 -9 ~-17 -19 =20 -22 ;=27 -25

IRL -25 -10 8 -10 -22 -28 -34 -39 -33 -36 —44 -38 -33 -32 -33 -34 -29

I -32 -25 -18 -17 -22 -22 -18 -24 -15 =27 =21 =23 ~-19 ~15 -14 -12 -10

NL @ -5 -2 -1 -8 -25 =31 -32 -30 -22 -34 -28 -28 -26 —-23 —19 -21 -11

UK -15 - 8 8 -4 —-18 =21 -12 -3 - 4 -~ 8 1 -1 0-1-8-38 -10

ECY -6 -6 0 -3 —-13 -19 -17 —-15 -14 -19 -12 —-15 —13 -13 —-15 =15 -13

FINANCIAL SITUATION B -11 =12 -11 -11 —-15 -19 -25 -29 -3l -29 =27 -32 -32 -30 : =30 -31
OF HOUSEHOLDS DK 7 3 2 1 -10 -12 -7 -4 -2 -5-4-3 -1-3-1-3 -4
| D -4 -2 1 2 —4 —-16 —18 —-14 -11 -20 —-12 —-12 =11 —-11 —-12 =10 -9

\ GR : 0T Yt T -2 -13-8 -12-15-12 -12-5 -7 -9

’ F -3 4 -2 -4 -7 -8 -7 -11 -15 -8 —-11 —-14 -13 -15 : —18 -16

IRL -34 -28 - 9 -21 —-32 -38 -—-4] -—-43 -42 -37 —48 —-42 —43 —42 -41 -40 ~38

— over last 12 months I -25 =20 —-14 -13 ~-14 -14 —-13 -15 -12 -17 -14 -15 -13 —-13 —-12 -11 -9
NL -3 0 4 1 -9 —-18 -20 -28 -26 -25 =29 -31 =27 =27 =25 ~23 -21

UK -30 -34 —-10 —-11 -24 -30 -27 ~-15 -15 -18 —15 —-13 -13 -14 —-17 -4 - 15

ECHY -1 -11 -4 -5 —-11 -17 -16 -15 -15 -16 -14 -15 -14 =15 -15 -14 -14

B 0 -3 -3-3 -6 -9 -12 —-15 -18 -17 -11 ~-18 -18 -18 =17 -17

DK 9 6 6 3 -8 -4 -2 0 -5 4 2 1 4 3 5

D 0 2 2 -3 —-12 -14 -9 -6 -16 -5 -7 -6 -6 —8 -5 -6

GR : : : : : 15 0 6 -~ 17 2 7 3 10 6 2

F 5 4 4 0 -2 0 0 —4 -7 1 -6 ~- -6 - 6 -8 -5

IRL =22 -1 1 =13 -19 ~-24 ~-23 -26 -22 -24 —-31 =25 -23 -20 -21 -21 - 18

— over next 12 months I -3 -11 -6 -7 -10 -8 -6 -8 —-3 -10 — 5 - -4 -3 - -2 -1
NL -7 0 1 1 -9 —-13 -14 -21 -17 -21 -19 -23 -21 -16 —-14 15 -9

UK -1 -7 3 -1 ~-13 -15 -9 -2 -3 - 4 1 - -2-3 -4 -2 -2

ECY -3 -2 2 0 -6 -9 -8 —7 -6 -9 -5-7 -6 -6 -7-6 -5

GENERAL ECONOMIC B -49 -47 -47 -44 -58 -69 -68 -—-62 -57 -69 —55 —63 —58 —56 . =56 -46
SITUATION . DK —-35 —-43 -31 -34 -56 —-47 -42 - 4 4 -34 15 8 20 6 5 1 10
D -4 -11 -5 3 —-18 —46 -51 -29 -14 -54 —14 - 19 -13 -14 —-18 -12 -11

GR : : : : : -2 =11 - 4 -11 —11 -10 -9 -3 =1 -6

F -19 -23 —-18 -27 -39 -37 -28 -41 -54 -33 -43 -49 -49 54 : —61 -57

IRL -60 —38 — 4 —-35 -56 ~66 -74 —-77 -65 -75 -82 -74 -66 ~61 ~62 —70 -67

— over last 12 months 1 -75 —-61 —-45 —-43 -57 -60 -51 -57 -36 —-62 —53 -54 —47 =36 —-33 -29 -22
NL -42 -31 -23 -30 -55 —-64 -64 —-54 -19 —66 —49 —46 -32 =21 —-11 -13 3

UK -56 -38 0 —-33 -55 —-62 —-40 -23 -25 -37 —-15 -18 -16 -19 ~-30 -34 -42

ECHY -32 -29 —-16 —-22 —-41 -51 -4 -~37 -3l —-47 -30 -34 -29 -29 -33 -32 | -30

B —-15 —-25 -28 —-29 -45 -51 —-43 -38 -33 —-48 =27 -40 -34 -31 : =33 -26

DK —-14 -26 —-21 -24 -42 -29 -23 3 6 -12 16 7 18 2 3 2 7

D 8§ -5 -1 1 —-19 =33 -32 -14 -10 -3l 1 —-13 -7-9-14 - 8 -1

GR 25 6 10 -4 10 12 5 13 11 4

F -15 —18 —15 =29 -40 -27 -23 -36 -—45 -27 —42 -4] —-43 —45 : —48 -39

IRL ~-38 -13 2 -26 -35 -38 -4 -45 -29 -43 —48 —-43 -28 -26 —-31 -30 -28

— over next 12 months I -29 -23 —-14 -19 -30 -30 -24 -25 - 9 -30 -22 -24 -15 -7 -6 -1 -2
: NL —-14 —-15 —-16 -26 —-48 -42 -4 -28 -5 —42 —-24 —-19 -7 -2 - - 4 10

UK -7 6 5 —-16 -24 -23 -10 - 5 —-10 - 14 6 — 8 -4 -3 -17 —-16 - 18

EC9 -8 ~-11 -8 —-16 -30 -30 -24 -21 -18 =27 —14 =21 -17 —-16 =21 -19Y -15

PRICE TRENDS B 92 8 59 55 65 69 77 718 18 w771 771 77 76
DK 50 55 47 39 50 51 48 26 26 34 22 24 12 33 31 29 24

D 36 28 16 25 44 52 46 23 15 37 13 18 14 19 17 10 10

GR 15 30 24 30 31 29 22 22 28

F 76 73 60 70 79 77 62 55 58 47 61 58 58 58 59 53

IRL 87 81 57 80 85 - 87 87 80 71 77 8 719 71 68 73 73 63

— over last 12 months I 84 80 67 72 80 79 72 69 55 74 67 66 61 56 5S4 50 48
NL 87 78 47 43 62 68 63 43 41 4 39 47 4 55 34 W 29

UK 58 64 35 48 59 41 31 15 19 18 12 14 15 19 21 2 22

EC9 62 59 42 49 63 62 53 40 37 4 38 39 37 3 37 35 33

B 30 30 22 33 42 44 45 4«0 37 45 37 38 39 34 38 35

DK 27 36 27 29 38 31 31 12 16 16 6 14 4 23 19 18 15

D 33 36 33 44 51 50 43 30 28 37 22 3N 26 31 31 24 25

GR : 25 37 38 4 32 35 43 33 38 45

F 33 29 41 46 S50 39 42 37 32 34 41 35 38 3 k3 3l

IRL 51 43 36 58 56 52 46 39 35 43 33 A 33 32 41 33 32

— over next 12 months I 48 47 4 56 66 S8 56 54 46 57 51 53 50 43 45 44 H
NL 49 43 36 48 6l 52 50 38 25 v 34 4 31 24 20 25 26

UK 38 31 21 34 43 31 29 27 40 25 22 36 36 37 43 M 44

ECY 37 35 34 4 51 4 42 35 35 37 32 36 35 35 36 35 33

! The sums of the replics for cuch Member State are weighted in the Community total with the value of consumers” expenditure. o

= "The indicator represents the arithmetic average of results for five gquestions. namely the two on the financial situation of the houschold. the two on the general ceonomic situation. and
, that concerning major purchases at preseat.

* “The EC results are derived from interpolated ligures for Belgium. Greeee and France.

Soterce: European Community consumer susvey.

Noles on graphs

¥ “The climate of consumer confidence is measured by an indicator hased on five guestions in the consumer survey. These are the questions relating to the general cconomic situation,
, the houschold financial situation and to major purchases of durable goods (sce table 8 for data and notes).

- Quurterly data - pereentage change on corresponding quarier of preceding year.

¥ See table & for data and notes.

? Quarierly data - scasonally adjusted (Community without Greece).
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TABLE 8: (continued): Consumer opinion on economic and financial conditions

1976 1977 1978 1979 1980 1981 1982 1983 1984 1983 1984 1985

Jan. May Oct Jan./ May/ July/ Oct./ Jan./

Feb. Junc Aug. Nov, Feb.

UNEMPLOYMENT B 26 34 42 42 57 61 60 57 44 68 48 56 46 39 . 46 40
DK 0 29 29 22 39 37 29 30 5 41 17 33 8 7 5 1 1

D -12 8 10 3 .20 43 43 30 20 52 8 31 21 14 22 21 19

GR : H : : : : 11 10 11 24 19 9 15 7 12 19

F 18 27 30 4 47 43 30 41 62 30 43 50 60 66 61 57

IRL 38 12 6 12 34 47 56 67 52 65 65 71 53 47 53 55 53

— over next 12 months I 51 45 42 41 51 56 57 49 59 54 59 53 47 47 47 46
NL 39 45 42 35 59 72 72 67 36 80 62 60 55 33 32 25 -6

UK 26 22 20 30 58 50 34 37 32 48 30 32 26 30 36 36 38

EC9 16 24 25 27 43 48 42 41 38 49 33 43 39 36 39 38 35

MAJOR PURCHASES B 48 46 46 38 23 13 6 6 5 11 3 5 7 6 0
DK 46 43 41 42 21 16 7 14 3 8 10 16 13 11 16 15

D 26 24 31 25 18 -1 -17 -8 -9 -10 - 5 - 8 -5 -10 -10 - 9 -1

GR : : : : : =35 =35 -4 -36 -37 -34 -30 -23 : —18 -19

F 42 31 34 35 39 28 30 19 6 23 19 14 12 7 : 0 -7

IRL 30 42 49 46 30 24 13 -6 -9 1 ~-13 - 6 -7 -11 -11 - 7 4

— at present I -18 -12 -10 - 3 2 1 -13 -15 -15 -13 -13 -15 -18 ~-14 —-13 -16
NL 40 38 28 13 -2 -17 =21 -18 -4 -18 -17 -19 —-44 —47 —-38 —48 -36

UK =~ 29 35 43 43 28 26 25 32 31 3 27 37 37 32 27 28 25

ECY9 26 25 29 27 22 6 5 0 5 5 4 3 0-1-2 -4

B —-32 -29 -28 -29 -26 -28 -—-28 -30 -28 —-29 -28 -34 -32 =27 : =25 =31

DK -1 -1 -9 -8 -14 -12 -10 - 8 - 7 -13 -6 -6 -8 ~-7-5-28 -9

D -21 -19 —-15 -15 -19 -25 -28 -29 -28 -33 =27 =27 -26 —-27 -29 -28 —-26

GR : : : : : : —24 -33 -38 -36 —25 -39 —-42 -37 . —35 =31

F -13 -15 -13 -16 -18 -13 -9 -10 -10 -10 -11 -10 -9 -11 -9 -10

IRL =21 =17 -13 -17 -19 -22 -27 -31 -25 -32 =35 -25 -25 —-32 -27 —-16 —26

— over next 12 months 1 -4 -12 -16 -10 -17 —-18 -22 -22 -21 -2 =22 =22 -22 =21 =21 =21 -22
NL -15 -14 -14 -19 -23 -27 =27 -29 -27 —-28 -29 -32 —-29 —-28 —28 —-23 -22

UK -18 —-16 — 9 -6 —-14 —-19 —-18 -15 -12 -19 —-13 —13 -13 -11 -12'-12 —14

ECY9 -15 =15 -12 -12 -17 =20 -20 -21 -19 -22 -20 -20 -19 -19 -20 -19 -19

SAVINGS B 32 34 35 40 38 41 40 46 46 49 51 38 45 47 ;45 51
DK 20 9 7 11 15 23 26 40 41 3 43 43 4 43 38 40 52

D 48 4 34 46 43 32 27 33 38 27 35 36 35 38 38 40 41

GR : : : . : =25 ~-29 -20 -36 —30 -21 -24 —-19 : —18 -15

F 2 6 10 8 -3 -2 -5 0 6 -1-2 4 8 8 : 1 10

IRL -2 -3 14 8 5 - -9 -3 -8 9 -12 - 5 -7 -10 -7 -6 3

— at present 1 -6 2 6 4 -6 — 17 10 21 33 19 23 21 28 33 35 36 38
NL 3 7 13 19 19 27 38 35 34 37 32 35 35 30 34 38 41

UK -24 -17 -10 - 5 6 5 10 17 .4 11 16 15 17 15 19 18

EC9 13 15 16 21 15 12 19 24 16 19 21 23 25 24 25 28

B -11 -12 -14 -14 -20 -21 -25 -26 -27 —-23 =26 -31 —-26 —28 ; —28 —33

DK -7 -12 -11 -12 =20 -19 -18 -12 -11 -12 -9 ~14 -10 -12 -12 —-11 -5

D 44 4 43 46 4 23 -2 1 3 -2 3 3 3 3 3 2 3

GR : : : : : : =37 -4 -39 —45 —42 -38 —-40 -36 —40 —-40

F- -30 -29 -27 -29 -32 -32 -32 -35 -37 -30 —-37 -38 -35 -36 ; —41 -37

IRL -21 -15 -5 -11 =13 -19 -22 -25 -37 —-18 —-31 —26 -27 —28 -28 —-30 -31

— over next 12 months 1 —48 —-41 -35 -34 -32 -30 -22 -27 ~-28 =27 =26 =27 -22 -22 —-18 -18 -18
NL -2 2 6 8 0 - -3 -8 -2 -6 -8-9 -3 -8-1 3 3

UK -8 -15 -4 -4 -16 -20 —-17 -13 -13 -16 —-11 —12 -15 -13 -13 -10 -12

EC9 -2 -3 1 2 -4 —-11 =17 =17 -16 -17 =16 —17 -16 —16 —16 —16 =15

FINANCIAL SITUATION B 12 12 11 12 9 7 6 5 6 5 5 5 6 5 . 6 4
OF HOUSEHOLDS DK 12 12 10 9 4 4 4 8 8 7 12 6 9 9 7 8 10
D 20 22 23 22 21 16 12 11 11 10 14 11 11 11 9 12 12

GR : : : : : 0 0 2 -2 0 1 1 3 : 3 2

F 10 10 10 10 8 8 8 6 4 8 5 5 5 4 : 3 3

. IRL 8 2 -4 -1 -1 -1 -3 1 -1 -1 -1 1 -3 0

— indicator of nct acquisition I I 4 7 8 8 8 13 9 11 10 9 10 10 1 11 12 - 11
of financial assets NL 7 9 14 22 19 18 17 15 13 16 16 13 15 11 12 14 14

_ UK 9 3 8 10 8 9 9 12 12 10 12 12 1n 12 12 12 10

ECY9 12 12 14 15 12 11 10 9 9 9 10 9 9 9 8 9 9

Consumer confidence by income classes

Consumer survey results constitute a rich information base
which, until now, has been only partially exploited. In future
editions of Supplement B the survey results will be analysed
in more detail by breaking the results down according to
socio-demographic criteria like household income, age, pro-
fession, etc. It is hoped that this will help to improve the
understanding and forecasting of consumer behaviour. In this
edition a first step in this direction is taken by analysing the
German, British and French consumer survey results for the
period 1981-84 according to income groups (households in the
lower and in the upper quarter of the income scale and the
middle half). A breakdown of the consumer confidence
indicator according to these 3 income groups shows up the
following trends.

In Germany the improvement in consumer confidence was in
this period particularly pronounced in the higher income
classes. Here also the attitudes towards buying conditions for
large consumer durables where much more favourable than in
the medium and lower income classes (1984 : 2 compared to
— 9 in the medium and — 26 in the lower income class).
According to the latest survey results in February 1985 the
spread has become even larger.

These findings are in line with the rather weak recovery in
private consumption in Germany until now, in particular in
the field of standard consumer products purchased mainly by
lower or middle income groups.

In France the consumer climate deteriorated in the period
1981-1984 in all three income classes by about the same







