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The IIi-,1;h ri.t'i;hcrtby ,Lf ttxt it:-r":ri,ca"r: Co:;1 ;:nc1 ij'r,ee1
Comrnunity ket : .-i.c;ii fiL+A.3 nillir;n by ilr.e end of i:,rst
Jaear u'1 if,:li5ir 1f ;" i*:,:;,: t1 .3 -bl:.'.1 Ci:Ji:r::."*tlitlrl g CO;11 ;,nC1 S-j;ecj-
industrics, "uhe rr.igh Au--ch,rr:-ty' s -?ii.r;:i:c* livision disclosod.
toda;'r. Of this firsi ln.ro}eari i'ei|c::al t*x, Gerrr',anir pro,iiricrl
47.,1t ?r:-..n,:e 2.):t,, 1iclgl.u; ti,J, r-irj.*r, 6'.1., -;h.e:icrhcriand,s
+:i at:d 7)u;:e..:,boar3 3)t,. t'?ic -i-cv:; ir; ilr_--,;;r,d as .r .i-reJ:ccrta3e
-,ri-cr:al- and. ste:.:1 prod.ucti,rrtr rtri.r-'. ,.' 

'-r,)... .i-t 0.!:; ,r.n':i.-i, tl::;
t,nd, ,clfl.IaF-.t- JungJ i-b vies :i;.ir.,, ,.;ilt to O,'i,." JiltcL 1.','.+*ii r-r"trthor
reduc,sd to O.+5,.; it th.e tJeginij.t-Ili, of tiiis yoarr

in its f i.r'st f in:rc j-ai r;;"ri::'t, ccrJ.r.rring _bhq ,y,_f:illg,..
:-,953-5.1 r.nd. 1,';.b'l i.shuC. :.n Lru::r-ri:l)u'r.ll',j -.*j.,i.,,, -t.r.L tii3'ir rru.thol'r'by
st.etcd thi;t ni.,s"t- ci' ihu /l+A.3 nii1iii.:i.r rilis;c1 1:.:rs gr.:nc to
forrr a lOalii S!-iL1:.',,:tntCe il.tnCr r:irrv r:;l;riC.in.3 i:.i fi?5 r:ttltion.
0f thc rrr,iaii.i-,.or, ff.).! .n,:-J-iicn ::i.rs b;Iu arl-uci:,tcd 'i;o a
fr-rnci for rs-',;raiuing ;nr;. rc,cjrt"blencnt or ,rork;re ;ut out
O.l I'vCfJ; b3, 'i;l:rC :-r:CrCese d. C,)Jrr}lCtit:t.,n cf 'LLiC Curl]I:iOit i:r;,-.r"kit I
fi3.6 nrii-Ii0n 1i;:s g,orir.; tc f'i-r:i,incc rL i:ir-i:,::ch. vlui"i< rrni fi4.5nriilicrri cr)vurs c,d.ri,inistrr:,tivc --:r.-'i;rscs and. iiinounts uc,t Srgi
^ '1 "1 .-, + -L .-. .I.LI.IU U UU'J E

[h.c rc,r;r't inu.ietr'be s -i;]rat 'i;irr; io;ll Brr.r,rar:tcc fund, v,,hicir
will- n,:t br., fi;r.rii'rcr :i-ncroased. n:i'tcr it r"c._'"chcs $fOO rnill.ion
arour:Cl. t}:.c midiile of t]ris J,'Lllr, is a .Iiu\j'ioj:,ful fin.iitcial
ulcripon in 'tiri it,.'yi6s of tiii; IIi.i;i:. ,:'u-i;iri:r:r.ity. 'rIt is gcnsralLy
cons:-d.-rrcd. as su.i"iicicnt f'or -,cnL,ittiirg nuc::.i ir;rgcrloan
ancl guarai:tec oi;cratic;Rsrr !ot thu .cr.":,i ,,_l,r:d. steci inclus'b::ics,
thc rcporr' sar.is. Ilflri.lr..; acii,i'cti:i;1 'ih;.t $o filr sucl: r_:cti;n
by thc High ;\uth.crj--i;y' lras 'bcerr ii-nii"tccl, i.-b c;rpccts coal- a,nC
stec]. firms to:;sl'; j'r:rr gliur.entccs uf bi:nli creC,its ancl capital
i$sucs on an .tilcL"uii,si-nJ scalc ;ro,;t -i;iri,it r;he ii:git rr,r;thor"ity-ls
crcd.it i.s';iriui:1"t. knorrn: antl.,;stit,b".t-ishici.

Bctrr,'cen S3,OOO and" $3rJOO nrill-j-in .!i/orc invur,:'!eC in thc
Cornmuni'cyrs cc,il,l ilnci stccl indus-br':-i:s in thc "thrce JcrjtrsL953-r5, 'chc f;l;irt r,;tati.s, and 'blic {ctttT L9r6 lvo'ul-ir- scc
ir:vcstmcnt oi ti, f'r.r.rthcr gir00O ililiion. i959 was proba'bly
tirc pca,k ycirr.
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But tlie c.)rit"-L ziccc'is of tirc srix countriesl coal aacl"stccl i-n,iriiti j.cs ri_i.o stiil Gr.r,l'b, ilerricr.r.leriy f or sinlling
ne';v i.r i't s i-r: -ulir: Pur"rr tC 1" ;lr I .;,gi: i;iio sc Vri:.iCir ,,,ri11 $O Cn bC
tilorkcd. out. [.irc rc,rcrt j't.rrccii;ts tui:;itlntiai d.cmancls onthc lli,3h Ai-tti:.cr.it;, :i'or j'l-u::-i1ce.

[hc nai-n bar,rr.icr tc .L-i-,c ii:cr:.eased. f'ln::,ric:-ng by tire
I{igh- riu"b}r...r::i-i;;' waii j,rovir1r,.ci b.r r}ru i.cr;'iricti_ ns sulrouacling
Ilr* Conmrunity couti'i;ric,r-;l cli:!f,;-i- ::.iaykrrte, tire :::t:ior-b said..
Thcsc cr.iritr:l-s yr'urc pre'rcl:ti'rr3. thc IIigi: ii,-ii;horitj, from
bclrrowing J-ong-tcri;r i'"u.uds :rncr-r"c-l-ir':,-lIi:g thi:rii at'iorr.;interosi; ri:tos to ccral- a::ci st+c.r- .L';i.:lu. ,i,hc rc'l;rt urgcd.thc iritrocluc'bicn bj, 'c:he six So'l'e:ruii:cnTS of ;f au.trjn,a-bic
frecri.or:.rr i'or capi-bai trar:r-;fc,r, w:_.fii:,.n ti:.c Ccnillunity.

-. -,_Ilr,, rtport shrjlvcci,uhat cnly fiZ+.! niillicn of the totalor Fr.tO. j mililoir rrr.ised bi:rcuy,-h trrc lcvy irarj. bccn spcnton thc Corn",uiuity r s adrrinistra-bj_ve c:,{ceusc[j.

. _ _ . fhc ltt.i, Auttr*rity h.e.iL rai-e i,d. loans toialllng $t1?,4roilliun lvhicn it hac rc-lcnt to co;:r:,iunity. f irms, fhiu:fly
f or irrod ern i:aa,tion of c oal-minc s, ci;ic r-nr,..; pI-ants rincl ironorc n.i-t:ir:g aiid llroccssing g:l-anto, lu'rd [i:ri ccns-frr:.ction of
lit-hcilcl l,oi,rrcl'rjti'iticns ising J-or,i-;::llcie coal. In;igclliicn,
banlcs lvith wh.ich it i:a0 iodgdcr its.lund,,s h,r.ci. rnr;c1e availablcrrcr-.,tire1y at thclr o'v',r11 rislir & :i'u:rti:c::, fi42 t;tJJ-icn of
rned.iurn-tei'm crediis et :-r:t-ercr:'b ratus r:rortg)-n.; tt'am 4bi,'',in France, troJ-;3i.uu,: nnrJ. lu:rcr.bourg to 5 l.il,L in Italy.
Tir.csc ra'bes wcr(- nuch iov,ier thi:n {iic usuc,i rarte s of "6 Biairpli.cd. tr: sr,rch loans in the Con,m-unit;r.
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