

















EURO.NM indices

The creation of regulated stock mar-
kets dedicated to innovative high-

growth companies has been
spreading over Europe: NMAX, the
"Nieuwe Markt” in Amsterdam,
EURO.NM Belgium in Brussels,

"Neuer Markt" in Frankfurt and "Le
Nouveau Marché" in Paris.

To increase further the European
dimension of their own domestic
initiatives and to show that each of
them share the same objectives, the
Amsterdam Stock Exchange, the
Brussels Stock Exchange, Deutsche
Borse and La Société du Nouveau
Marché have joined forces.
EURO.NM has been created, with
the aim of setting up and promoting
a European-wide network of regu-

lated markets for fast-growing com-
panies.

The EURO.NM All Share Index
(composite index) is composed of
stocks from the four EURO.NM
high-growth equity markets:

o Neuer Markt (Frankfurt)

o EURO.NM Belgium (Brussels)

NMAX (Amsterdam)
e Nouveau Marché (Paris)

The dissemination of the index as
performance and price index is once
a day at 5:00 p.m. The EURO.NM
All Share Index is based at 1000
points on December 30, 1997 and
its historical time series dates back

to April 1997. It is based on a modi-
fied Laspeyres' formula.

The EURO.NM Country Subindices
(EURO.NM Belgium, Neuer Markt,
NMAX and Nouveau Marché) in-
clude the traded shares of the vari-
ous markets.

The Subindices are also calculated
as performance and price indices.
They are computed according to
Laspeyres' formula like the All Share
Index, and are also calculated and
published once a day.

Up to the introduction of the euro the
prices for the index calculation were
converted in ECU in order to syn-
chronise the various indices.

> ESSENTIAL INFORMATION - METHODOLOGICAL NOTES
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Market capitalisation

The data shown are based on data from the
Federation of European Stock Exchanges
(FESE) and the FIBV (Federation interna-
tionale des Bourses de Valeurs). The market
value excludes investment funds. The ag-
gregated data (EU-15 and EUR-11) include
only the main stock exchange for each
European country. The US data aggregates
those of the NYSE and NASDAQ. Tokyo
and Osaka stock exchanges are used for
Japan. Data for 1995 do not cover Greece,
freland and Portugal. These last two coun-
tries are also exciuded from 1996 data. This
is due to the fact that their stock exchanges
at the time were not members of these two

federations.
Turnover

The turnover data are based on the value of
share trading data of the FIBV. The trading
figures include investment funds. The data
for 1995 do not cover Greece, Ireland and
Portugal, although Greece is included in
1996 data. Some countries use for calcula-
tion the trading view system, others the
regulated environment view and some cal-
culate both. In this case the regulated envi-
ronment view is employed. Due to these
different reporting rules and calculation
methods, turnover figures are not entirely
comparable.

Indices

As far as data sources for the different indi-
ces are concerned, monthly data of Dow
Jones Index and Nikkel 225 are calculated
from daily figures published in financial
newspapers. Data for the other indices (Dow
Jones STOXX, MSCI and EURQ.NM) are
taken from their web pages.

Exchange rates
In line with Eurostat policy, for comparability

and aggregation purposes, the ECU is used
for pre-1999 data.
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