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Latest outlook ­ the 

most recent short­term 

indicators for European 

industry, page 1 3 

Latest outlook ­ the 

most recent short­term 

indicators for European 

construction, page 41 

As well as providing the standardised information that appears on a monthly basis for 

industrial, construction and service activities, this issue of the MPEB looks at the related 

industries of wood, pulp and paper. The pulp and paper industry accounts for roughly 

twice the production value of the EU wood processing industry. 

Both these industries see high levels of production specialisation in Finland, Sweden and 

Austria, particularly in the former. Portugal is also relatively specialised in the process­

ing of wood. However, the larger EU economies have generally low levels of speciali­

sation for both of these activities, with France and the United Kingdom (in particular) 

reporting large trade deficits. 

Both wood processing, pulp and paper industries have witnessed a gradual move away 

from small and medium­sized production units towards a more multinational organisa­

tion of production. This has resulted in many new production facilities (particularly in 

the wood processing industry) moving to locations which can provide natural resources 

(both wood and water). At the same time the pulp and paper industry relies increasing­

ly on recycled material in its production process, which has been aided by the rapid 

expansion of collection points for used paper throughout the EU. 

P e d r o D í a z M u n o z , 

L u x e m b o u r g 

eurostat 

Latest outlook ­ the 

most recent short­term 

indicators for European 

services, page 49 

In depth ­ wood and 

wood products, 

page 63 

In depth ­ pulp, paper 

and paper products, 

page 83 
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1 Industr ia l commentary 

Latest figures confirm upward growth trend 

EU industrial production rose by 0.8% in the three months to August 1999 compared 

to the previous three-month period. This figure confirms the trend towards stronger 

growth that has been evident since the spring of 1999, when second quarter growth 

amounted to 0.5%. Prior to this industrial production had fallen, with negative fig­

ures for the last quarter of 1998 (-0.2%) and the first quarter of 1999 (-0.1 %). There 

would therefore appear to be hope that these figures support the likelihood of a sus­

tained spell of growth within EU industry. 

Figures for the euro-zone1 reflect these developments 

These trends were almost identical for the euro-zone. The decline in the three 

months to December 1998 was slightly less at-0.3%, and the take-off in growth was 

fractionally less strong at 0.8% in the three months to August 1999. 

Enquiries regarding the purchase of 
data should be directed to: 

Eurostat Data-Shop 
4, rue Alphonse Weicker 
L-2721 Luxembourg 
tel: (352)43 35 22 51 
fax: (352)43 35 22 221 
e-mail: dslux@eurostat.datashop.lu 

Intermediate and consumer goods industries 

central to this overall recovery 

Growth in consumer durables, consumer non-durables and intermediate goods 

industrial groupings was around to 1.0% for the three months to August 1999. The 

most significant turn-around was that reported for intermediate goods, where there 

had been negative growth o f -0 .4% in the fourth quarter of 1998. The increase was 

more modest for the consumer goods groupings, which grew by around 0.5% in the 

first quarter of 1999. 

The capital goods' grouping was still reporting a negative trend, with a growth rate 

for the three-month period to August 1999 of -0.4%. This represented a significant 

change from the rate of 0.8% reported in the third quarter of 1998 and 0.3% in the 

fourth quarter of 1998. 

(1) Belgium, Germany, Spain, France, Ireland, Italy, Luxembourg, the Netherlands, Austria, 
Portugal and Finland make up the EUR-11 aggregate, otherwise known as the euro-zone. 

eurostat 



INDUSTRIAL PRODUCTION AND PRODUCER PRICES 

Industrial commentary 

­ ( MONTHLY PANORAMA or EUROI'LAN BUSINI ss J— 

No growth ¡n Germany 

Germany reported third quarter 1999 growth of 

0.0%, the first non­negative quarterly figures for a 

year. German industrial production declined most 

strongly in the three months to March 1999 (­0.3%), 

following a gradual decline since September 1998. 

The rebound was gradual, with production falling 

less quickly in the second quarter of 1999 (­0.2%). 

Within the main industrial groupings, growth rates 

were lower than for the EU, especially for con­

sumer goods, which saw output fall by ­0.1 % in the 

third quarter of 1999. This represented a significant 

fall on the growth registered for the first and second 

quarters of 1999. Capital goods growth staged a 

recovery over this period, from ­1.0% for the first 

quarter to 0.0% for the third quarter. 
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... rising growth in the United Kingdom 

The 0 .1% growth rate for industrial production in 

the United Kingdom for May 1999 was the first pos­

itive figure since summer 1998. The upturn wit­

nessed from the lowest negative growth figure 

(­0.6% in November 1998) took place quite gradu­

ally. Industrial production was rising by 0.7% in the 

three­month period to August 1999. 

There was virtually no growth in the manufacture of 

consumer goods in the three months to August 

1999, with production of consumer non­durables 

up by 0.2% and consumer durables stable. 

Production rose for the capital goods (0.8%) and 

intermediate goods (0.5%) groupings. All these fig­

ures were higher than in the quarter to March 1999, 

especially consumer durables' production, which 

rose from ­2.3%. 

More substantial growth in France 

French industrial production swung upwards in 

three months to August 1999, to stand at 0.9%. This 

figure represented a rapid acceleration in the 

growth rate, fol lowing the moderate expansion 

reported in the final quarter of 1998 and the first 

quarter of 1999 (0.4% and 0 . 1 % respectively). 

Consumer goods were the mainstay of French 

industrial output over the year to June 1999, with 

similar growth rates in each period. Consumer 

durables output grew by 1.1 % in June 1999, whilst 

consumer non­durables production was up by 

0.9%. The other main industrial groupings' growth 

rates have remained a few tenths of a percent above 

zero during 1999. 
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Producer prices: 
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NEW ORDERS (TREND CYCLE) 
— ( MONTHLY PANORAMA or EUROPEAN BUSINESS J-

Industrial commentary 

...and Italy 

Italian industrial production grew by 2 . 1 % in the 

three months to August 1999. Industrial output 

emerged from thirteen months of negative growth 

in the three months to April 1999, when production 

was stable. These figures represent a notable turn­

around since the decline o f -0 .9% reported for the 

period to October 1998. 

Of the main industrial groups, consumer durables 

(4.2%) and intermediate goods (2.7%) showed 

strong growth in the three months to August 1999. 

These figures followed significant negative growth 

in the first quarter of 1999 of-0.5% for both groups. 

Production rose by about 1 % for consumer non-

durables and capital goods in the three-month peri­

od ending in August 1999. 

... most other Member States had 

increased production 

In general, most of the smaller European economies 

displayed positive growth rates, with five countries 

registering growth of more than 1 %: Austria (2.1 %, 

three-month period to July 1999); Luxembourg 

(1.6%, May 1999); Spain (1.6% to August 1999); 

Portugal (1.4% to August 1999); and Ireland (1.2%, 

to June 1999). The majority of the remaining coun­

tries had rates close to the EU average, with only 

Sweden (-0.8%, three months to August 1999) sig­

nificantly below this level. 

Most of the figures reported above were higher than 

during the first quarter of 1999. Spring 1999 was 

the period when most countries moved into a peri­

od of more substantial growth, after having previ­

ously reported declining or stagnating production. 

C Figu re 1.3 
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Continued growth for Japan 

Japanese industrial production continued its recent 

positive trend, and growth was healthy at 1.6% for 

the three months to August 1999. This figure was 

0.6 points higher than the second quarter of 1999. 

Nevertheless, these growth rates stood in contrast 

to the period of falling output experienced between 

September 1997 and February 1999. The interme­

diate goods grouping grew strongly (0.9% to 

August), but the overall figure was dragged down 

by a -0.7% contraction of the consumer durables 

grouping. 

...and a robust picture for the USA 

Total industrial production in the USA increased by 

1.2% in the three months to August 1999, con­

tributing to a period of high growth not seen since 

the last quarter of 1997. Intemediate and consumer 

goods production was roughly stable in the three-

month period to August 1999, with consumer 

durables production growing fastest, up 2.2%, and 

capital goods up 1.0%. 

eurostat 



INDUSTRIAL PRODUCTION 

Industrial commentary 
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EU-15 EUR-11 japan USA C Table 1.1 ) 

EU producer prices rise sharply 

EU producer prices increased steeply through mid-

1999, leading to annualised price increases of 1.3% 

for September 1999. This represented a significant 

change from the situation seen between April 1998 

and July 1999. For example, the figure for June 

1999 was -0.8%. Fluctuating prices in the interna­

tional oil market have been a significant factor in 

these movements. The figures for the euro-zone 

were higher than those for the EU-15, with produc­

er prices up by 1.3% in August 1999, following a 

sustained period of deflation. 
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Intermediate goods were central to 

overall EU-15 producer price inflation 

The intermediate goods main industrial group was 

the principal cause of this take off. Prices rose by 

1.5% in this grouping in August 1999, whilst the 

other groupings' prices were broadly unchanged. 

Intermediate goods prices have been the principal 

determining factor of the headline figure since the 

autumn of 1998. Since this date prices in the other 

three main industrial groupings have been fairly sta­

ble, whilst intermediate goods prices have varied 

considerably. 

...and a rising trend in the Member States 

Output prices followed an upward trend in most 

Member States. Nevertheless, Germany (-0.5%, 

September) and Luxembourg (-2.6%, August) con­

tinued to report falling producer prices (although at 

less pronounced rates than earlier in the year). 

Rising prices of intermediate goods were the prime 

cause of the change in most Member States. A typ­

ical example was that of France, which in 

September 1999 saw overall producer prices rising 

by 3.8%. Likewise, the headline figure for Spain in 

August 1999 (2.4%) would have been lower, but 

for a 3.0% rise in intermediate goods producer 

prices. 

Continued deflation in Japan 

Japanese producer prices fell by 1.1 % in the year to 

September 1999, confirming the trend of less defla­

tion, following the low point of -2.2% for January 

1999. 

Fears of inflation in the USA 

The move to rising prices in the USA was swift. 

Producer prices rose by an annualised rate of 3.4% 

in September 1999, a substantial increase from the 

2.0% and 0.5% registered in the two previous 

months, and the -2.2% reported in February 1999. 

[Mi 
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BUSINESS CYCLE AT A GLANCE 

MONTHLY PANORAMA OF EUROPEAN BUSINESS J-

Latest outlook: industry 

C Table 2.1 

Business cycle at a 

glance: growth rate, 

three months 

compared to the 

previous three 

months 

(%) 

J 

Key: 

7\7\ >2.5% 

71 0.5% -» 2.5% 

- ^ -0.5% -» 0.5% 

Ü -2.5% -» -0.5% 

i í ü <-2.5% 

1) EOI runs two months ahead of 

the period given. 

2) Capacity utilisation is fixed on 

the first month of the quarter of 

the period given. 
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Latest outlook: industry 
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PRODUCTION INDEX (SEASONALLY ADJUSTED) 

Latest outlook: industry 
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103.8 

NO 

japan 

USA 

105.4 

102.1 

104.5 

109.0 

105.8 

110.8 

108.3 

98.9 

114.8 

103.6 

96.8 

116.8 

106.2 

95.8 

117.1 

106.3 

99.0 

117.3 

112.7 

98.0 

118.1 

110.7 

102.7 

118.5 

104.4 

( Table 2.3 ) 

f \ 
Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 

V J 

S o u r c e : Lirosta' 

,6 

1996 1997 1998 03­99 04­99 05­99 06­99 07­99 08­99 

Total industry 

EU­15 

Japan 

USA 

Intermediate good 

EU­15 

Japan 

USA 

Capital goods 

EU­15 

Japan 

USA 

100.7 

102.1 

104.5 

5 

100.2 

100.0 

102.6 

101.7 

106.4 

106.8 

Consumer durables 

EU­15 

Japan 

USA 

100.7 

102.7 

108.2 

Consumer non­durables 

EU­15 

Japan 

USA 

100.2 

100.1 

100.7 

104.7 

105.8 

110.8 

105.0 

104.4 

106.6 

106.5 

109.8 

116.6 

103.9 

111.0 

118.6 

102.6 

101.0 

103.9 

108.4 

98.9 

114.8 

108.3 

98.2 

109.2 

113.2 

96.6 

125.5 

109.5 

105.5 

127.1 

103.6 

97.8 

104.5 

108.8 

99.9 

116.5 

108.4 

101.9 

111.9 

113.6 

97.2 

127.7 

111.2 

110.4 

131.5 

104.3 

97.6 

104.3 

108.2 

96.8 

116.8 

107.8 

98.4 

112.4 

113.7 

86.9 

128.2 

111.3 

101.7 

132.4 

104.0 

98.5 

104.4 

109.0 

95.8 

117.1 

108.4 

97.7 

112.3 

113.7 

88.4 

128.8 

TI 2.7 

104.5 

133.0 

104.4 

94.8 

104.3 

109.4 

99.0 

117.3 

108.9 

100.0 

111.9 

113.3 

91.8 

128.2 

113.0 

104.5 

133.6 

103.7 

99.4 

103.9 

109.3 

98.0 

118.1 

109.1 

99.7 

112.4 

113.1 

92.5 

129.4 

112.7 

102.6 

135.2 

105.6 

96.2 

103.8 

109.8 

102.7 

118.5 

109.5 

104.9 

112.0 

113.1 

95.8 

129.8 

114.4 

110.2 

136.2 

105.9 

99.4 

103.8 

\A¡A 
eurostat 



PRODUCTION INDEX (TREND CYCLE) 

Latest outlook: industry 

- \ MONTHLY PANORAMA or EUROPEAN BUSINESS J— 

( Figure 2.2 j 

EU-1 5 industriai 

production for the 

main industrial 

groupings: 

indices 

(1995 = 100) 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

02-98 S o u r c e : eurostat 

Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non-durables 
C Table 2.4 

) 

EU-15 

EUR-11 

IRL 

FIN 

S 

UK 

06-99 

06-99 

O 08-99 

■=> 08-99 

06-99 

06-99 

06-99 

■=> 

<=> 

C > 

08-99 

08-99 

08-99 

0.8 

0.8 

0.8 

0.7 

0.5 

-0.8 

0.7 

1.7 

0.3 

0.5 

-0.4 

-0.3 

04-99 

06-99 

03-99 

■=> 

■Φ 

l=> 

06-99 

08-99 

05-99 

1.2 

2.1 

1.6 

2.2 

2.7 

2.4 

4.1 

1.0 

2.7 

0.4 

-3.1 

0.8 

1.3 

2.4 

4.2 

-1.1 

-0.9 

0.0 

1.0 

0.7 

Β 

DK 

D 

06-99 

07-99 

07-99 

=Φ 

■=> 

■=> 

08-99 

09-99 

09-99 

0.5 

0.7 

0.0 

1.1 

-0.1 

0.2 

-0.7 

-1.4 

0.0 

0.0 

0.0 

-0.2 

-1.0 

0.7 

-0.1 

EL 

E 

F 

06-99 

06-99 

06-99 

<> 

O 

ι=> 

08-99 

08-99 

08-99 

2.2 

1.6 

0.9 

4.1 

1.9 

1.0 

1.2 

0.7 

0.4 

1.5 

1.1 

0.9 

1.0 

1.3 

0.9 

1.1 

0.9 

-1.2 

NL 

A 

Ρ 

06-99 

05-99 

06-99 

<=> 

<=> 

■=> 

08-99 

07-99 

08-99 

0.5 

2.1 

1.4 

0.7 

1.8 

-0.6 

1.9 

-2.4 

0.6 

-0.4 

1.1 

0.5 

-0.3 

0.7 

0.2 

NO 

japan 

USA 

07-99 

06-99 

06-99 

O 09-99 

08-99 

08-99 

1.3 

1.6 

1.2 

-0.4 

0.9 

0.2 

-0.2 

1.3 

1.0 

2.5 

0.0 

2.2 

-0.6 

0.1 

-0.2 

Industrial production 

for the main 

industrial groupings: 

growth rate, three 

months compared to 

the previous three 

months 

S o u r c e : mía 

eurostat 
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PRODUCTION INDEX (WORKING DAY ADJUSTED) 

Latest outlook: industry 

( Figu re 2.3 

Industrial production 

for total industry: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year, 

06­99 to 08­99 

(%) 

J 

[WÄ 
S o u r c e : eurostat 

EU­15 EUR­

11 

UK 

C Table 2.5 J Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

Industrial production 

for the main 

industrial groupings: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year 

S o u r c e : Lirosta! 

EU­15 

EUR­11 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

NO 

Japan 

USA 

06­99 

06­99 

06­99 

07­99 

07­99 

06­99 

06­99 

06­99 

04­99 

06­99 

03­99 

07­99 

05­99 

06­99 

06­99 

06­99 

07­99 

07­99 

06­99 

06­99 

O 

Εφ 

ΕΦ 

=φ 

■=> 

■=> 

Εφ 

Εφ 

ΕΦ 

O 

O 

Εφ 

Εφ 

Εφ 

Εφ 

=Φ 

ΕΦ 

O 

ΕΦ 

Εφ 

08­99 

08­99 

08­99 

09­99 

09­99 

08­99 

08­99 

08­99 

06­99 

08­99 

05­99 

09­99 

07­99 

08­99 

08­99 

08­99 

09­99 

09­99 

08­99 

08­99 

0.9 

1.3 

0.4 

­0.5 

­1.0 

5.6 

2.6 

2.2 

7.9 

1.0 

2.9 

0.4 

4.2 

3.5 

4.0 

­2.1 

0.9 

2.1 

1.8 

2.9 

0.9 

1.3 

2.9 

­0.5 

­0.5 

7.5 

2.7 

2.2 

7.9 

1.0 

4.1 

­0.7 

7.5 

2.6 

­0.2 

0.5 

­4.8 

4.7 

2.1 

­0.3 

­0.4 

­2.3 

­7.9 

­2.3 

4.5 

2.8 

1.3 

12.5 

­2.2 

9.2 

­0.7 

3.3 

­5.4 

8.1 

­4.2 

3.4 

­2.4 

­1.8 

2.6 

4.1 

4.6 

­0.3 

0.3 

0.8 

11.1 

0.0 

5.2 

6.8 

4.3 

2.5 

­6.7 

­1.2 

3.1 

­6.5 

0.1 

7.0 

1.1 

1.6 

­4.7 

3.9 

0.6 

2.3 

3.0 

3.2 

3.9 

3.3 

­2.4 

3.0 

­0.3 

­0.5 

­3.0 

­1.0 

­3.0 

0.3 

­0.6 

m 
eurostat 



PRODUCTION INDEX (WORKING DAY ADJUSTED) 

Latest outlook: industry 
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I n te rmed ia te goods 

15.0 

10.0 

5.0 
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11 

C a p i t a l goods 

15.0 

10.0 

5.0 

0.0 

­5.0 i - ^ Λ-

C Figure 2.4 J 

Industrial production 

for the main 

industrial groupings: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year, 

06­99 to 08­99 

(%) 

EU-15 EUR- Β DK D EL E F IRL* I L* NL Α* * Ρ FIN S UK 

11 

Consumer durab les goods 

15.0 

10.0 
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0.0 

-5.0 

-10.0 

I ■I II I I I 
I
-

EU-15 EUR- Β DK D EL E 
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Ρ FIN S UK 

S o u r c e : eurostat 
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Ç Figure 2.5 J 

Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 
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PRODUCTION INDEX (TREND CYCLE) 

Latest outlook: industry 

L u x e m b o u r g 

135 

130 

125 

120 

115 ,î 

110 

105 
09-97 

* » * * 

03-98 09-98 03-99 09-99 

120 

115 
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( Figure 2.5 J 

Industrial production 
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industrial groupings: 

indices 
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PRODUCTION INDEX 
- \ MONTHLY PANORAMA OF EUROPEAN BUSINESS J-

Latest ou t l ook : industry 

Further information -

production index 

The index of production measures changes in the volume 

of the gross value added created by industry, the branch 

indices being aggregated by means of a system of weight­

ing according to gross value added at factor cost is base 

year 1995. The indices are adjusted to take account of the 

varying number of working days in the month. 

If the National Statistical Office does the seasonal adjust­

ment, these series are used. This is currently the case for 

Belgium, Denmark, Greece, France, Italy, Finland, 

Sweden, the United Kingdom and Norway (although not 

necessarily for all variables). If no seasonally adjusted 

series are supplied, Eurostat perform the seasonal adjust­

ment with TRAMO / SEATS, a method developed by 

Professor Maravall and V. Gomez. Otherwise, Eurostat 

calculates the trend cycle (except for Germany) seasonal­

ly adjusted series, where additionally the irregular fluctu­

ations have been excluded (using the program TRAMO / 

SEATS). 

Full methodological notes may be found on page 105. 

eurostat 



DOMESTIC PRODUCER PRICE INDEX 

M o M i m ΡΑΝΟΚΑΜΛ ΟΙ EUROPI AN BLISINIS 

Latest outlook: industry 
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DOMESTIC PRODUCER PRICE INDEX 

Latest outlook: industry 

(jjigu re 2.7 

EU-15 domestic 

producer price index 

for the main 

industrial groupings 

3 

(1995 = 100) 

Intermed'ate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

S o u r c e : eurostat 

100 

90 

09-97 12-97 03-98 06-98 03-99 06-99 09-99 

C Table 2.6 J 1996 1997 1998 04-99 05-99 06-99 07-99 08-99 09-99 

Domestic producer 

price index for the 

main industrial 

groupings 

(1995 = 100) 

S o u Γ C e : euroslat 

Total industry 
EU-15 

Japan 

USA 

100.4 

98.2 

102.3 

101.4 

98.9 

102.3 

100.7 

97.6 

99.7 

99.8 

95.9 

99.1 

99.9 

95.9 

100.0 

100.0 

95.9 

100.3 

100.6 

96.0 

100.6 

101.0 

96.0 

101.6 

101.5 

96.1 

102.6 

Intermediate goods 

EU-15 

Japan 

USA 

99.1 99.9 97.7 95.6 95.7 95.9 97.0 

Capital goods 
EU-15 

Japan 

USA 

101.3 101.6 102.2 

Consumer durables 

EU-15 

Japan 

USA 

102.0 102.2 102.4 

Consumer non-durables 

EU-15 

Japan 

USA 

102.0 103.2 103.8 103.8 103.1 

97.7 98.4 

102.2 102.3 102.3 102.3 102.3 102.3 

102.7 102.7 102.6 102.6 102.5 102.7 

103.9 104.0 104.1 104.2 

m 
eurostat 



DOMESTIC PRODUCER PRICE INDEX 

Latest outlook: industry 

- \ MONTHLY PANORAMA or EUROPEAN BUSINESS J— 

Ç Figure 2.8 ) 

EU­1 5 domestic 

producer price index 

for the main 

industrial groupings: 

growth rate, 

year on year 

I Intermediate goods 

I Capital goods 

I Consumer durables 

Consumer 

non­durables 

11-1999 HI-1999 S n u r r p . ^ 
O O U r C e ! eurostat 

Latest month 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 
C Table 2.7 ) 

EU­15 

EUR­11 

Β 

DK 

D 

IRL 

FIN 

S 

UK 

NO 

Japan 

USA 

09-99 

09-99 

08-99 

09-99 

09-99 

06-99 

09-99 

08-99 

09-99 

09-99 

10-99 

09-99 

09-99 

1.3 

1.3 

1.5 

1.7 

0.6 

2.4 

-0.5 

1.8 

4.6 

­0.6 

0.1 

0.8 

­2.6 

1.4 

­6.5 

0.3 

1.1 

1.3 

2.9 

0.7 

­1.1 

3.4 

0.0 

­0.1 

­0.5 

0.6 

0.0 

0.5 

­0.4 

­0.2 

0.6 

­0.2 

0.3 

0.3 

1.1 

0.6 

0.9 

4.2 

­0.2 

0.3 

0.3 

0.2 

2.4 

1.1 

­1.1 

EL 

E 

F 

08­99 

09­99 

09­99 

4.1 

2.4 

3.8 

5.7 

3.0 

3.8 

3.4 

0.9 

­1.4 

1.8 

1.0 

­0.9 

2.3 

3.2 

­0.3 

1.2 

0.1 

0.5 

NL 

A 

Ρ 

09­99 

08­99 

1.2 

4.1 

4.2 

5.3 

1.1 1.2 

1.0 

0.2 

1.3 

0.1 

0.8 

0.6 

Domestic producer 

price index for the 

main industrial 

groupings: 

growth rate, 

year on year 

b o u r e e : eurostat 

eurostat 
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EXPORT PRICE INDEX AND DOMESTIC PRODUCER PRICE INDEX 

Latest outlook: industry 

( Figure 2.9 J 
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industry: growth rate, 

year on year, 

08-99 

(%) 
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EXPORT PRICE INDEX AND DOMESTIC PRODUCER PRICE INDEX 

Latest outlook: industry 
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1996 1997 1998 04-99 05-99 06-99 07-99 08-99 09-99 C Table 2.8 ) 

EU-15 

EUR-11 

Β 

DK 

D 

EL 

E 

F 

IRL 

L 

100.C 

95.9 

101. í 

97.; 

101.­

99.2 

100.4 

94.1 

100.5 

94.7 

100.7 

94.6 

100.' 

94.; 

101 .c 

95.1 

101.3 

Export prices indices 

for manufacturing 

industry 

(1995 = 100) 

NL 

A 

Ρ 

FIN 

S 

UK 

101.3 

100.3 

95.0 

99.5 

104.8 

: 

99.0 

95.7 

94.2 

102.3 

98.0 

95.3 

91.0 

100.2 

93.9 

93.4 

89.0 

100.3 

93.9 

93.8 

89.0 

100.9 

93.0 

94.1 

102.7 

94.1 

94.1 

103.4 

94.4 

94.6 

104.7 

93.3 

94.6 

NO : : : : : : : : : 

Japan 

USA S o u r c e : sSim 

1996 1997 1998 05-99 06-99 07­99 08-99 09-99 10-99 C Table 2 . 9 ) 

EU­15 

EUR-11 

Β 

DK 

D 

EL 

E 

F 

100.4 

100.4 

101.4 

101.4 

100.7 

100.6 

99.9 

99.7 

100.0 

99.8 

100.6 

100.5 

101.0 

100.9 

100.6 

101.5 

98.8 

102.3 

103.3 

99.9 

101.1 

102.9 

99.5 

99.8 

103.4 

98.3 

100.0 

103.9 

98.4 

100.9 

104.4 

98.7 

101.6 

104.9 

98.8 

105.6 

101.7 

100.5 

110.4 

102.7 

100.7 

113.3 

102.0 

98.6 

115.8 

101.9 

98.3 

116.0 

102.2 

98.5 

117.7 

102.8 

99.7 

118.6 

103.4 

100.5 

101.5 

101.5 

105.6 

98.9 

104.1 

101.5 

103.8 

FIN 

S 

UK 

99.1 

100.6 

100.6 

100.4 

101.7 

100.3 

99.0 

101.3 

100.2 

97.0 

100.6 

100.0 

97.2 

100.9 

99.7 

98.1 

101.6 

99.8 

98.5 

102.0 

100.0 

98.9 

102.0 

100.4 100.7 

NO : : : : : : : : : 

Japan 

USA 

98.2 

102.3 

98.9 

102.3 

97.6 

99.7 

95.9 

100.0 

95.9 

100.3 

96.0 

100.6 

96.0 

101.6 

96.1 

102.6 : S o u r c e : «m« 

eurostat 
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(Figure 2.11 ) 
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Latest ou t l ook : industry 

Further information -

price indices 

The index of producer prices shows the changes in the ex-

works selling prices of all products sold on domestic mar­

kets of the various countries, excluding VAT and other 

taxes. The EU indices refer to overall weighted price 

changes. There are not yet indices for Austria. No season­

al adjustment is carried out on these indices. 

Full methodological notes may be found on page 105. 
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EMPLOYMENT INDEX (TREND CYCLE) 

Latest outlook: industry 
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