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We welcome readers back from the summer vacation to this eighth/ninth edition of the 

Monthly Panorama of European Business. This issue marks the return to our monthly 

release schedule, which should continue now through until the end of the year. Turning 

to future developments, we have already started to consider changes to the publication 

that we hope to introduce for the start of the year 2000 (we wi l l start work on imple­

menting these during the autumn of 1999). If any readers have suggestions concerning 

either the presentation of the data or the series that are covered by the publication then 

we would be grateful to receive their feedback as soon as possible (please contact the 

editor in chief, details on page 5). 

Latest outlook - the 
most recent short-term 
indicators for European 
industry, page 13 

Latest outlook - the 
most recent short-term 
indicators for European 
construction, page 45 

This particular issue concentrates, as usual, on two specific case studies, namely metals 

and fabricated metal products (NACE Rev. 1 27 and 28), and other manufacturing indus­

tries and recycling (NACE Rev. 1 36 and 37). 

Basic metals and fabricated metals are largely intermediate goods that are destined for 

downstream industrial markets (most notably automotive and construction industries). 

Demand is largely influenced by the general business cycle and is tied in part to invest­

ment decisions. The industry has faced stiff competition particularly from south-east 

Asian, Eastern European and former Soviet bloc producers who have sought new export 

markets as a means of maintaining their production levels in he face of diminished 

domestic demand. 

Within the other manufacturing industries demand is strongly linked to consumer expen­

diture and to demographic trends. For example, the number of children strongly affects 

the demand for musical instruments and toys and games. In addition consumer tastes 

and preferences can change rapidly for many of the products that are manufactured with­

in this area of the industrial economy. Many toys, games and sports goods face volatile 

demand patterns as new trends are established and disappear, quite literally within the 

space of a few months. 

P e d r o D í a z M u ñ o z , 

L u x e m b o u r g 

eurostat 

Latest outlook - the 
most recent short-term 
indicators for European 
services, page 53 

ARE 
In depth - basic metals 
and fabricated metal 
products, page 67 

In depth - other manu­
facturing industries and 
recycling, page 87 
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1 n d υ st ri α I commentary 

Industr ia l p roduc t ion 

EU industrial production rose by 0.3% in the three-month period to June 1999 (when 

compared against the previous three-month period). The rates of growth recorded in 

the second quarter of 1999 showed a marked improvement on those for the first 

quarter and the trend from the figures in the summer of 1999 suggested that positive 

rates of growth would continue. 

The EU-15 growth rate at the start of 1999 was equal to -0.4%. April 1999 marked 

the month when industrial output turned towards a positive trend within the Union. 

Growth rates for May 1999 and June 1999 for the EU were equal to 0.2% and 0.3%. 

Turning to figures for the euro-zone1 we can see a similar evolution in the figures 

during the first six months of 1999. EUR-11 production volumes rose by 0.3% in the 

second quarter of 1 999 (compared to the first quarter). EUR-11 growth rates had also 

been equal to -0.4% at the start of 1999. 

Enquiries regarding the purchase of 
data should be directed to: 

Eurostat Data-Shop 
4, rue Alphonse Weicker 
L-2721 Luxembourg 
tel: (352) 43 35 22 51 
fax: (352) 43 35 22 221 
e-mail: dslux@eurostat.clatashop.lu 

By far the highest growth rates in Europe were being recorded in the industrial group­

ing of consumer durables, where output rose by 0.5% in the three-month period to 

June 1999. Corresponding rates for the other industrial groupings were: capital goods 

(-0.1 %), intermediate goods (0.0%) and consumer non-durables (0.1 %). If we look at 

the evolution of production in the EU across the four main industrial groupings we 

may see that there has been almost no change in the production of capital goods or 

consumer non-durables throughout the whole of 1999 (with growth rates in the first 

seven months of the year ranging between -0.2% and 0.2%). Intermediate goods 

have reported a recovery through 1999, as in January they were reporting a rate of 

decline equal to 0.6%, which has been overturned during the course of 1999, such 

that the latest rates (for July) reported no change when compared to the previous 

three-month period. Consumer durables have reported positive rates of growth 

throughout the whole of 1999, ranging from just 0.2% growth during the period 

January to April 1999 to a year-high of 0.5% in June 1999. 

8 

(1) Belgium, Germany, Spain, France, Ireland, Italy, Luxembourg, the Netherlands, Austria, 
Portugal and Finland make up the EUR-11 aggregate, otherwise known as the euro-zone. 

eurostat 



INDUS I RIAL PRODUCTION AND PRODUCER PRICES 

Industrial commentary 
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Within the euro­zone consumer durables again 

recorded the highest rate of growth (0.5% in the 

second quarter of 1999), whilst capital goods 

recorded a decline in output (of 0.4%). 

Corresponding rates for intermediate goods and 

consumer non­durables were 0.2% and 0.0% 

respectively (again for the second quarter of 1999). 

Production trends within the Member States 

In Germany output was still following a negative 

trend, down by 0.4% in the three­month period to 

July 1999. If we look back to the start of 1999 we 

see that the decline in German industrial output has 

abated somewhat, as rates of change of­0.7% were 

recorded in March 1999. Growth rates within the 

four main industrial groupings in Germany ranged 

between ­1.2% (capital goods) and ­ 0 . 1 % (con­

sumer non­durables). Indeed, capital goods have 

recorded the largest decline of the four main indus­

trial groupings in each month during 1999 in 

Germany, whilst consumer non­durable goods 

have reported the most encouraging figures. 

In Italy the latest data available reported that indus­

trial output was also in decline, falling by 0.4% in 

the three­month period to June 1999. The industri­

al groupings of intermediate and consumer goods 

were worst hit, recording a decline in output of 

0.6% for the three­month period to June 1999. 

These figures could be compared to those for the 

other two industrial groupings where output was 

decl ining by between 0.3% (consumer non­

durables) and 0.5% (capital goods). 

Negative rates of growth were also recorded in the 

United Kingdom during much of 1999. Indeed, 

during the first six months of 1999, output in the 

United Kingdom declined by between ­0.7% 

(March 1999) and ­0.4% (May and June 1999). 

However, in June 1999 there was a rapid surge in 

output, resulting in an expansion of 0.8% for the 

consumer non­durables grouping. 
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NEW ORDERS (I REND CYCLE) 

Industrial commentary 

C Figu re 1.3 

New orders 

index 

(1995 = 100) 

In addition to the latest data from the United 

Kingdom, France also reported a generally positive 

picture when looking at the latest data for industri­

al output. French production volumes have expand­

ed at a rapid pace during 1999, from a rate of 

change that was fluctuating around zero in the first 

quarter of 1999 to an increase of 0.6% by May 

1999. The rapid expansion could be largely 

attributed to the growth of capital goods and con­

sumer durables, where the latest figures showed 

that output was expanding by 1.3% and 1.2% 

respectively (again May 1999 compared to three 

months earlier). Growth rates for the other two 

industrial groupings were more moderate (although 

still positive) at 0 . 1% for intermediate goods and 

0.6% for consumer non-durables. 

Turning attention to the other European economies 

we find that only one other country (in addition to 

Germany, Italy and the United Kingdom) reported a 

negative rate of change in its most recent data for 

the production index, namely Belgium. All other 

EU Member States reported that there was an 

expansion in output during the second quarter of 

1999. Growth rates were even above the 1 % level 

in Finland, Ireland and Austria. If we look at the 

longer term evolution of the production index for 

total industry, we find that in four of the Member 

States there has been continuous growth in every 

month for industrial production during a period of 

at least three years (Finland, Greece, Ireland and 

Sweden), whilst in Portugal positive growth rates 

have been recorded in every month during a peri­

od of more than two years. 

Production trends in the Triad 

Latest data shows that industrial production has 

finally started to record a positive evolution in 

Japan again. Output rose by 0.3% in June 1 999, fol­

lowing positive rates of growth in April and May 

1999. Before this date we have to go back as far as 

July 1997 to find a month when Japanese industrial 

output was expanding. Japanese growth was being 

led by intermediate goods (where an increase of 

1.0% was recorded - the seventh consecutive 

month of expansion). Nevertheless, consumer 

durables did not report such a positive trend, with 

output falling by 1.3% in the three months to June 

1999 (whilst the index had shown no change at the 

start of 1999 and growth in excess of 1 % at the end 

of 1998). 

In the USA production continued its positive trend 

on the back of continued optimism and good 

results within the American economy as a whole. 

Industrial output in the USA has grown in every 

month for more than three years. Latest figures 

reported that output for total industry was rising by 

1.0% in June 1999. The growth rates for the indi­

vidual industrial groupings were: intermediate 

goods (0.6%), capital goods (1.1%), consumer 

durables (1.7%) and consumer non-durables 

(-0.2%). These figures were in line with those 

recorded over the last two years, whereby there has 

been stronger growth in capital goods and con­

sumer durables. 

Γ377Η 
S o u r c e : eurostat 
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INDUSTRIAL PRODUCTION 

Industrial commentary 
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Producer prices fa l l by 0.3% 

in the EU in July 1999 

EU producer prices declined by 0.3% in the twelve 

months through until July 1999. This reduction was 

moderate when compared to the figures for earlier 

in 1999 (prices declined by more than 2% in 

January and February 1999). The main reason 

behind prices following a downward trend was that 

intermediate goods were reporting a decline of 

1.1% per annum. The remaining three industrial 

groupings reported that there was almost no change 

in producer prices, capital goods (0.2%), consumer 

durables (0.2%) and consumer non­durables 

(0.0%). All three of these groupings have recorded 

changes in producer prices of between ­0.2% and 

0.3% during the first seven months of 1 999. 
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year on year 
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EUR­11 data showed that producer prices were 

declining at a faster rate in the euro­zone, down by 

0.4% in July 1999. This rate of change was howev­

er at a moderate rate when compared to the data 

recorded during the earlier months of 1999 (for 

example, ­2.7% change in January 1999). 

Looking at the data for the larger Member States, 

we find that there were falling prices in the majori­

ty of the Member States. Nevertheless, there was 

price expansion in some of the European 

economies, most notably in Denmark, Portugal, 

Spain and Greece (producer prices rising by 0.4%, 

0.5%, 0.7% and 1.8% in June or July 1999). In the 

United Kingdom there was also modest growth in 

domestic output prices (rising by 0.3% in July 

1999). 

In the USA there was a more rapid evolution of 

prices, following similar trends to those seen in the 

EU. American producer prices for total industry 

were declining by 2.0% in January 1999. In June 

1999, the rate of change of producer prices was 

positive for the first time in over two years (0.3%), 

giving weight to the argument that inflationary pres­

sure may be building in the USA. 

In Japan producer prices also continued their nega­

tive trend, latest data showed that prices for total 

industry fell by 1.7% in the year to June 1999. This 

rate of change was somewhat reduced when com­

pared to earlier in 1999, when prices were falling 

by 2.2% per annum. 
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BUSINESS CYCLE AT A GLANCE 

-c \ l i ' \ i i i n I'w, 

I alesi outlook: industry 

( Table 2.1 

Business cycle at a 

glance: growth rate, 

three months 

compared to the 

previous three 

months 

(%) 

J 

Key: 

7W >2.5% 

^ 0.5% ­> 2.5% 

• ^ ­0.5% ­> 0.5% 

^ ­2.5% ­* ­0.5% 

i l i l <­2.5% 

1) EOI runs two months ahead of 

the period given. 

2) Capacity utilisation is fixed on 

the first month of the quarter of 

the period given. 

S o u r c e : eurostat 
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PRODUCTION INDEX (WORKING DAY ADJUSTED) 

Latest outlook: industry 
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PRODUCTION INDEX (SEASONALLY ADJUSTED) 

Latest outlook: industry 
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110.3 

114.2 

108.2 

113.4 

115.7 

108.3 

119.4 

115.5 

106.3 

118.2 

116.6 

108.9 

116.9 

108.7 

109.6 

102.6 

101.6 

100.6 

107.4 

107.0 

104.2 

111.0 

109.3 

108.9 

109.0 

110.1 

107.5 

109.5 

112.7 

107.6 

109.8 

107.1 

107.4 

108.9 

112.9 

107.9 

110.9 

108.4 

107.7 

115.7 

103.8 

101.7 

101.2 

113.3 

108.9 

102.6 

121.9 

113.4 

103.2 

126.9 

114.0 

101.8 

126.2 

114.5 

102.1 

130.0 

112.7 

102.3 

126.5 

115.5 

102.4 

126.8 

114.6 

102.7 

106.6 

EL 

E 

F 

IRL 

I 

I 

101.0 

99.0 

99.9 

108.0 

98.1 

99.6 

102.7 

105.9 

103.9 

124.5 

101.8 

106.3 

111.3 

111.5 

108.6 

144.0 

102.9 

111.0 

113.8 

112.4 

107.8 

151.7 

101.4 

113.1 

114.0 

108.9 

148.6 

101.7 

114.2 

112.4 

108.4 

152.2 

101.1 

113.5 

114.4 

108.9 

100.7 

109.8 

101.1 

111.7 

103.0 

NO 

Japan 

USA 

105.4 

102.1 

104.5 

109.0 

105.8 

110.8 

108.3 

98.9 

114.8 

106.9 

97.4 

115.8 

105.4 

99.9 

116.5 

105.1 

96.8 

116.9 

106.0 

95.8 

117.1 

105.7 : 

98.8 

117.3 : 

( Table 2.3 ) 

f \ 
Industr ia l p roduc t ion 

for the m a i n 

industr ia l g roup ings : 

indices 

(1995 = 100) 

V J 

S o u r c e : eurostat 

/""N 

Θ 

1996 1997 1998 01­99 02­99 03­99 04­99 05­99 06­99 

Total industry 

EU­15 

Japan 

USA 

Intermediate good 

EU­15 

Japan 

USA 

Capita 

EU­15 

Japan 

USA 

goods 

100.7 

102.1 

104.5 

100.2 

100.0 

102.6 

101.8 

106.4 

106.8 

Consumer durables 

EU­15 

Japan 

USA 

100.7 

102.7 

108.2 

Consumer non-durables 

EU­15 

Japan 

USA 

100.2 

100.1 

100.7 

104.7 

105.8 

110.8 

105.1 

104.4 

106.6 

106.6 

109.8 

116.6 

103.9 

111.0 

118.6 

102.6 

101.0 

103.9 

108.4 

98.9 

114.8 

108.6 

98.2 

109.2 

113.2 

96.6 

125.5 

109.5 

105.5 

127.1 

103.6 

97.8 

104.5 

108.2 

96.6 

115.6 

107.7 

99.7 

111.2 

114.0 

88.2 

126.2 

110.2 

107.4 

130.1 

103.8 

98.9 

103.9 

107.9 

97.4 

115.8 

107.5 

98.5 

111.3 

113.4 

89.3 

126.3 

109.9 

106.8 

130.4 

102.9 

97.7 

104.5 

108.5 

99.9 

116.5 

108.0 

101.9 

111.9 

113.2 

97.2 

127.7 

110.1 

110.4 

131.5 

104.0 

97.6 

104.3 

107.9 

96.8 

116.9 

107.2 

98.4 

112.5 

113.7 

86.9 

128.2 

110.0 

101.7 

132.4 

103.8 

98.5 

104.3 

108.5 

95.8 

117.1 

107.7 

97.7 

112.1 

113.8 

88.4 

129.0 

110.9 

104.5 

133.2 

103.8 

94.8 

104.2 

108.7 

98.8 

117.3 

107.9 

99.8 

111.6 

113.4 

91.6 

129.1 

111.0 

104.4 

133.8 

103.2 

99.3 

103.9 

eurostat 
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f F igure 2 .2 ) 

105 

EU-15 indust r ia i 

p roduc t i on fo r the 

m a i n indust r ia l 

g r o u p i n g s : 

indices 

( 1 9 9 5 = 100) 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

100 

05-97 09-97 12-97 03-98 06-98 09-98 12-98 03-99 06-99 

Γ5τ7] 
S o u r c e : eurostat 

Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non-durables C Table 2.4 ) 

EU-15 

EUR-11 

Β 

DK 

D 

IRL 

I 

t 

FIN 

S 

UK 

04-99 

04-99 

O 06-99 

O 06-99 

03-99 

04-99 

05-99 

■ : ■ 

■ : · 

■=> 

05-99 

06-99 

07-99 

02-99 

04-99 

10-98 

ri> 

<$ 

=> 

04-99 

06-99 

12-98 

04-99 

04-99 

04-99 

O 

t=> 

r* 

06-99 

06-99 

06-99 

0.3 

0.3 

0.0 

0.2 

-0.7 

0.7 

-0.4 

0.2 

-0.9 

-0.2 

1.3 

-0.4 

0.6 

3.5 

-0.6 

1.4 

1.1 

0.2 

-0.4 

1.7 

-0.2 

-1.2 

-0.1 

-0.4 

-1.6 

1.9 

-1.2 

0.3 

-0.5 

0.1 

2.7 

0.9 

-0.9 

0.5 

0.5 

-1.3 

1.3 

-0.3 

-0.6 

4.8 

-4.2 

1.1 

-0.9 

0.1 

0.0 

-1.5 

0.3 

-0.1 

EL 

E 

F 

03-99 

03-99 

03-99 

έ> 

o 

i = > 

05-99 

05-99 

05-99 

0.6 

0.6 

0.6 

-1.3 

0.6 

0.1 

4.3 

0.7 

1.3 

4.0 

-0.4 

1.2 

0.9 

0.4 

0.6 

1.2 

-0.3 

0.4 

NL 

A 

Ρ 

04-99 

02-99 

04-99 

o 
o 
■Φ 

06-99 

04-99 

06-99 

0.9 

3.1 

0.5 

0.8 

1.9 

0.3 

-3.8 

1.2 

-0.2 

0.7 

-1.2 

­0.5 

0.7 

0.8 

NO 

Japan 

USA 

04­99 

04­99 

04­99 

■=> 

r4> 

06­99 

06­99 

06­99 

­0.6 

0.3 

1.0 

­0.3 

1.0 

0.6 

0.4 

­0.3 

1.1 

0.6 

­1.3 

1.7 

­1.1 

­0.2 

­0.2 

Industr ia l p roduc t ion 

fo r the m a i n 

industr ia l g r o u p i n g s : 

g row th rate, th ree 

mon ths c o m p a r e d to 

the previous three 

mon ths 

(%) 

S o u r c e : \s£a 

Wñ 
eurostat 
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f Figure 2.3 J 

Industrial production 

for total industry: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year, 

04-99 to 06-99 

(%) 

8.0 

6.0 

4.0 

I ■ 
ι I ι 

-2.0 

S n n r r - P ^ 
O O U r C e : eurostat 

-4.0 

EUR-

I I 

\ L FIN UK 

c Table 2.5 J Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non-durables 

Industrial production 

for the main 

industrial groupings: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year 

(%) 

S o u r c e \m 

EU-15 

EUR-11 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

NO 

Japan 

USA 

04-99 

04-99 

03-99 

04-99 

05-99 

04-99 

03-99 

04-99 

02-99 

04-99 

10-98 

05-99 

03-99 

04-99 

04-99 

04-99 

05-99 

04-99 

04-99 

04-99 

■=> 

<=> 

r * 

c > 

c * 

=Φ 

ι * 

c > 

c > 

i = > 

O 

o 

=* 

=> 

o 

c > 

=* 

t * 

c * 

■=> 

06-99 

06-99 

05-99 

06-99 

07-99 

06-99 

05-99 

06-99 

04-99 

06-99 

12-98 

07-99 

05-99 

06-99 

06-99 

06-99 

07-99 

06-99 

06-99 

06-99 

-0.2 

-0.2 

-1.5 

4.9 

-1.4 

3.8 

2.0 

0.2 

6.7 

-2.7 

0.6 

1.6 

8.9 

1.9 

5.1 

0.7 

-0.9 

-3.0 

-1.0 

2.3 

-1.2 

-0.9 

-0.2 

4.4 

-2.1 

3.3 

1.9 

-1.0 

11.8 

-3.1 

-1.7 

1.2 

7.7 

1.2 

-1.3 

-2.3 

-2.3 

1.3 

2.9 

0.6 

-0.2 

-2.3 

7.0 

-2.1 

12.7 

3.6 

0.5 

6.0 

-3.8 

7.2 

0.5 

-6.8 

16.8 

3.1 

2.3 

1.2 

-6.9 

3.2 

0.9 

0.5 

-6.5 

3.6 

0.8 

11.6 

-0.4 

3.5 

-1.8 

18.5 

4.9 

-2.5 

-13.7 

3.6 

3.2 

-1.0 

0.0 

6.2 

-0.3 

-0.2 

-3.8 

4.5 

-0.2 

1.3 

2.7 

2.3 

5.7 

-1.5 

0.8 

2.7 

-5.2 

-2.4 

0.3 

-1.4 

-4.7 

0.3 

-0.9 

G) Wh 
eurostat 



PRODUCTION INDEX (WORKING DAY ADJUSTED) 

Latest outlook: industry 
- \ M O N I M I Y PANORAMA οι EuRQPiAN BUSINISS J— 
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20.0 

10.0 

0.0 

-10.0 
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Figure 2.4 J 

Industrial production 

for the main 

industrial groupings: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year, 

04-99 to 06-99 

EU-15 EUR- B« 
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( Figure 2.5 J 

Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 

B e l g i q u e / B e l g i ë 

120 

Ι 15 

ι io 

105 - -

100 

95 

90 

07-97 01-98 07-98 01-99 07-99 

125 

115 

105 ' 

07-97 

I dtesl outlook: industry 

D a n m a r k 

07-98 01-99 07-99 

115 

110 

D e u t s c h l a n d 

100 

07-97 01-98 

130 

110 

07­98 01­99 

90 
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_ > 
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Figure 2.5 ) 

Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 
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PRODUCTION INDEX 

< 
Latest outlook: industry 

Further information -

production index 

The index of production measures changes in the volume 

of the gross value added created by industry, the branch 

indices being aggregated by means of a system of weight­

ing according to gross value added at factor cost is base 

year 1995. The indices are adjusted to take account of the 

varying number of working days in the month. 

If the National Statistical Office does the seasonal adjust­

ment, these series are used. This is currently the case for 

Belgium, Denmark, Greece, France, Italy, Finland, 

Sweden, the United Kingdom and Norway (although not 

necessarily for all variables). If no seasonally adjusted 

series are supplied, Eurostat perform the seasonal adjust­

ment with TRAMO / SEATS, a method developed by 

Professor Maravall and V. Gomez. Otherwise, Eurostat 

calculates the trend cycle (except for Germany) seasonal­

ly adjusted series, where additionally the irregular fluctu­

ations have been excluded (using the program TRAMO / 

SEATS). 

Full methodological notes may be found on page 109. 

© Wh 
eurostat 
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I alesi outlook: industry 

f Figure 2.6 J 

no 

Expected output index 

for industry 

(1995 = 100) 
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i Figure 2.8 ) 

lZ> 

B e l g i q u e / B e l g i ë 

'RODUCI ION INDEX (EXPECTED OUTPUT INDEX) 

I alest outlook: industry 
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PRODUCTION INDEX (EXPECTED OUTPUT INDEX) 

Latest outlook: industry 

L u x e m b o u r g 
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- \ M O N I I I I Y PANORAMA PI t i KOPI ­\N BUSINISS J— 

N e d e r l a n d 

( Figure 2.8 ) 
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Latest ou t l ook : industry 

Further information -

expected output index 

The Expected Output Index (EOI) links several aspects of 

information from qualitative business opinion surveys 

conducted by DG II (questions on order books and ques­

tions on production expectations) with the index of indus­

trial production. As the data from the business opinion 

surveys are available earlier and lead the evolution of 

industrial production, they can be used to compute a 

short-term estimate of the production index. 

A multiple regression is run, using the growth rate of the 

industrial production lagged with values of the business 

opinion survey data. The result of this regression is "inte­

grated" from a growth rate to an evolution, and after that 

the trend cycle is calculated for a clearer interpretation of 

the results. 

Details of the estimation method can be found in a more 

thorough article that was published in Special Edition 

5/97 of the Monthly Panorama of the European Industry. 

Full methodological notes may be found on page 109. 

Wh 
eurostat 
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DOMESTIC PRODUCER PRICE INDEX 

Latest outlook: industry 

C Figure 2.10 ) 
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producer price index 
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industrial groupings 
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Consumer durables 

Consumer 

non-durables 

S o u r c e : ihosta 
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C Table 2.6 J 1996 1997 1998 02-99 03-99 04-99 05-99 06-99 07-99 

Total industry 

Domestic producer 

price index for the 

main industrial 

groupings 

(1995 = 100) 

^ 

r 14//1 
O O U 1 C e : eurostat 

y 

EU-15 

Japan 

USA 

100.5 

98.2 

102.3 

101.4 

98.9 

102.3 

100.7 

97.6 

99.7 

99.1 

96.3 

98.0 

99.3 

96.; 

98.4 

99.8 

95.9 

99.0 

99.9 

95.9 

99.8 

100.0 

95.9 

100.3 

100.3 

Intermediate goods 

EU-15 

Japan 

USA 

Capital goods 

EU-15 

Japan 

USA 

Consumer durables 

EU-15 

Japan 

USA 

99.1 

101.3 

102.0 

Consumer non-durables 

EU-15 

Japan 

USA 

102.0 

99.9 

101.6 

102.2 

103.2 

97.7 

102.1 

102.4 

103.8 

94.5 

102.3 

102.6 

103.7 

94.8 

102.3 

102.7 

103.8 

95.6 

102.3 

102.7 

103.8 

95.7 

102.3 

102.7 

103.8 

95.9 

102.4 

102.6 

104.0 

96.5 

102.4 

102.7 

104.0 
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MONIHIY PANORAMA οι EUROPIAN BLSINISS > 

i.o ( Figure 2 .11 ) 
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Latest month 
available 

Total 
industry 

Intermediate 
goods 

Capital 
goods 

Consumer 
durables 

Consumer 
non-durables C Table 2.7 ) 

EU-15 

EUR-11 

Β 

Dk 

D 

IRI 

IIN 

07-99 

07-99 

05-99 

06-99 

07-99 

06-99 

07-99 

12-98 

07-99 

-0.3 

-0.4 

-1.1 

-1.1 

-2.4 

0.4 

-1.0 

-3.7 

1.3 

-1.7 

0.1 

-0.7 
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Further information -

price indices 
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