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The European industrial economy was continuing to grow as data for the first quarter of 

1998 was released. Compared to March 1997, EU-15 production volume increased by 

5.8%. When looking at the more recent trend of the first quarter of 1998 compared to 

the last quarter of 1997, EU-15 production rose by 1.4% (this figure is not annualised). 

Producer prices continued to expand at a moderate pace, rising by 0.5% in the twelve 

months to April 1998. 

The second half of this publication has two special features: firstly, an article on the 

instrument engineering industry; secondly, an article on Structural Funds and employ­

ment trends in manufacturing industries. 

Instrument engineering accounted for just under 2% of total EU manufacturing produc­

tion in 1 996. More recent trends show that the industry has been expanding at a rate of 

3.5% for the first quarter of 1998 (compared to the last quarter of 1997). The industry is 

particularly characterised by niche manufacturers. 

One study which has touched on the role of small and medium sized enterprises in the 

European economy may be found as the final article of this month's issue. The study con­

tains data for six of the Member States and the effects (mainly relating to employment) 

of the Structural Funds programmes during the period 1989 to 1993. The article focus­

es on Objective 5b of the programme, which is aimed at the development of rural areas. 
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1 To ta l i ndus t r y 

Modera te indust r ia l p roduc t i on g row th across Europe 

All growth rates in this commentary are for a three-month moving average compared 

to the previous three months unless otherwise stated. The data quoted has been treat­

ed for seasonal fluctuations and one-off effects (these series are termed the trend-

cycle). 

Production in the European Union rose by 1.4% in the three months to March 1998 

(compared to the previous three months). The corresponding figures for January and 

February 1998 were 1.2%. Corresponding data for EUR11 showed that production 

volume index also expanded by 1.4% in the three months to March 1998. Data for 

both the European Union, and the EUR11 zone, showed that rates of growth were 

back to the rates seen in the summer of 1997 (when EU industrial production 

increased by 1.3% and EUR11 output went up by 1.7%). 

Data marked with this symbol is 
ΕΠ available on the diskette -

for further details see page 72 

Enquiries regarding the purchase of 
data should be directed to: 

Eurostat Data-Shop 
4, rue Alphonse Weicker 
L - 2014 Luxembourg 
tel: (352) 4335 2251 
fax: (352) 4335 22221 
e-mai I : agnesn@eurostat.datashop. I u 

Per formance in the Member States 

Turning to the individual performance of the Member States: the highest rates of 

growth for March 1998 were found in Scandinavian countries. Finland saw industri­

al production grow by 2.2% in the three months to March 1998. Other Scandinavian 

countries also recorded growth rates above those of the European average, with 

respective growth rates of 1.4% in Denmark and 1.6% in Sweden (for February 

1998). Spain and France saw production increase by 1.4%. 

In Germany the latest growth rate available (April 1998) was equal to 1.8%, above 

the European average. This meant that for fifteenth consecutive month the German 

rate of growth for total industrial production was maintained between the rates of 

1.0% and 2.0%. 

The Italian and United Kingdom economies were not performing at such high rates 

of expansion. In Italy, the latest figure recorded was equal to only 0.3% growth. 

Hence, the tendency of the production index to slow in Italy continued its recent 

trend. From May 1997 through to March 1998, the industrial production index in 

Italy has fallen or remained unchanged in every month. 

Θ tm 
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In the United Kingdom, the rate of change for total 

industrial production was also moderate. The latest 

data for March 1998 showed an increase of 0.3%. 

This marked the thirteenth consecutive month of 

growth less than 0.5% for the United Kingdom pro­

duction index. Furthermore, the moderate tenden­

cy of the production index gave support to the GDP 

figures (for the first quarter of 1998) released in the 

third week of May, that suggested a slow down had 

begun in the United Kingdom economy. 

In France there have now been four successive 

months when the production index has fallen by 

0.1 percentage points, from a high of 1.8% in 

November 1997 down to the latest figure of 1.4% 

in March 1998. 

Spanish rates of growth were not as high as during 

the summer of 1997 (when they were consistently 

over the two per cent level). Nevertheless, data for 

the last two months has shown production still 

expanding at a fairly rapid rate, up by 1.2% in 

February 1998 and 1.4% in March 1998. 

Capital goods has the highest rate of growth 

When looking at data for the particular goods sec­

tors we can see the following growth rates for the 

European economy: capital goods increased by 

2.4% in March 1998, intermediate goods by 1.2%, 

consumer durables by 0.9% and consumer non­

durables by 0.3%. 
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Whilst the performance of the consumer durables 

goods sector has improved from a growth rate of 

0 . 1 % in November 1997, rising to the latest figure 

of 0.9% (in March 1998), the capital goods sector 

has seen growth rise over the same period from 

0.9% to 2.4%. However, in the consumer non-

durables sector the opposite trend was seen, with 

growth rates moving from 0.6% to -0.3% over the 

same period (November 1997 to March 1998). For 

intermediate goods there was also a moderate 

expansion of the sector, from 1.1% in November 

1997 to 1.2% by March 1998. 

For the individual Member States, the highest rates 

of growth in the intermediate goods sector were in 

Belgium and Germany (1.5%), France (1.6%) and 

Finland (1.9%). Finland also recorded high growth 

rates for capital goods (up by 4.5%), followed by 

Germany (3 .1%, April) and Spain (2.9%). In the 

consumer durables sector, Denmark (3.7%), France 

(3.1%) and Spain (3.0%) all recorded rapid expan­

sion, whilst in the consumer non-durables sector, 

rates of growth were considerably lower across all 

countries, the highest growth rate of any of the 

Member States being 2.0% in Greece. 

Indust r ia l p roduc t i on in Japan 

and the Un i ted States 

The American economy seems to be moving into a 

period where growth is not as pronounced as in 

recent months, whilst in Japan the industrial econo­

my continues to record negative growth rates. 
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The Japanese rate of change was equal to -1.8% 

during the three months to March 1998. This figure 

could be compared to the reductions of 2 . 1 % in 

January and 2.0% in February 1998. Hence, for the 

seventh consecutive month, Japan recorded nega­

tive rates of change in industrial production. 

In the United States, growth rates were somewhat 

reduced in recent months. United States industrial 

production declined from a high point of 1.5% in 

November 1997 through to 0.5% by March 19.98. 

Nevertheless, the United States has recorded posi­

tive growth in its industrial economy in every 

month since January 1996. 

eurostat 
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Industrial product ion (work ing day adjusted) & trade balance 
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Producer price data 

Producer prices continued to expand in Europe at 

moderate rates of growth. Data for April 1998 

showed that the change compared to a year before 

was equal to 0.5%. The growth rate for EUR11 was 

equal to 0.3%. Since the turn of the year, European 

producer prices have been at lower rates than cor­

responding figures for the end of 1997, when pro­

ducer price growth was over the one per cent level. 

Producer price growth was negative in the interme­

diate goods sector, down by 0.6% compared to a 

year before in April 1998. Corresponding growth 

rates for capital goods and consumer durables were 

0.9% and 0.5% respectively. However, despite the 

fact that production growth was depressed in the 

consumer non­durables sector of the economy, 

there was nevertheless domestic producer price 

growth of 1.6%, the highest of the four goods sec­

tors in Europe. 

Turning to the individual Member States, price 

growth was subdued across many of the Member 

States. The largest European economies recorded 

the following growth rates in April 1998: Germany 

(0.3%), France (­0.7%), Italy (0.9%), the United 

Kingdom (1.1%, May) and Spain (0.1%). 

American producer prices fell by 2.2% to March 

1998, the twelfth consecutive fall in prices for the 

US industrial economy. In Japan, prices rose to a 

small extent, up by 0 . 1 % . They hence continued 

the trend of recent months (declining from a high of 

1.4% in September 1997) to the March rate. 
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N e w i n d u s t r i a l s u b - c o n t r a c t i n g in E u r o p e 

Within a context of increased international competition, European 

enterprises have been forced to restructure and to outsource a number of 

production functions. Recourse to subcontracting constitutes one of the 

forms of this outsourcing. However, subcontracting itself is evolving: in 

most cases, it is not restricted to the simple processing of materials 

supplied by a main contractor. Subcontractors are increasingly 

responsible for key operations in the production process (purchase 

of raw materials, design of products, investment, etc). 

The nature of the interdependence between subcontractors and 

main contractors is therefore changing, and is bringing about a new 

type of relationship which must be taken into account in the policies carried out 

for enterprises. Information about enterprises must adapt to this change. This is 

why, at the request of the European Commission's DG XXIII, Eurostat has taken on 

the task of testing within volunteer Member States a new concept of subcontracting and of 

evaluating its importance and characteristics. 

New industrial subcontracting in Europe presents the results of Eurostat's pilot statistical 

exercise in which four sectors were the subject of surveys or studies: 

* the automobile sector; 

+ electronics; 

* textiles/clothing; 

* aeronautics. 

For each sector, a study was made of the importance of subcontracting within the purchases of main contractors, 

the importance of subcontracting sales within the subcontractors' turnover figures, the geographical extent 

of subcontracting transactions, and finally the main characteristics of the links established between main 

contractors and subcontractors (existence of contracts, supply of materials, cooperation in research and development, etc). 

The measurements that were carried out within this pilot exercise, using harmonised 

methodology and concepts, contribute today to a better understanding of the organisation of 

industrial relationships which underpin four essential sectors of the European economy. 

The publication is available in French and English. 

Catalogue number in French, CA-01-96-139-FR-C; in English, CA-01-96-139-EN-C. 

Price: 19 ECU. 

Please see the list of sales offices at the end of the publication. 
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Latest out look ­ total industry 

Business cycle at a glance 
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Latest ou t look - total industry 

Product ion index (work ing day adjusted) 
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Latest out look ­ total industry 

Product ion index (seasonally adjusted) 
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112.6 

111.2 

102.3 

102.5 

108.6 

105.5 

101.0 

110.6 

107.7 

110.0 

107.4 

117.2 

117.3 

102.3 

102.7 

109.1 

107.4 

102.3 

112.4 

104.8 

114.4 

104.2 

120.7 

117.5 

102.4 

104.9 

108.9 

106.8 

101.6 

113.0 

104.1 

109.1 

105.8 

117.6 

111.9 

102.2 

106.8 

112.5 

107.7 

100.8 

110.0 

104.6 

109.2 

108.2 

118.2 

114.1 

101.9 

107.5 

110.2 

109.6 

101.5 

111.1 

104.9 

109.5 

119.9 

102.6 

Γ3771 
S o u r c e : SiÉ« 

Japan 

USA 

100.0 

100.0 

102.4 

103.5 

106.8 

108.6 

102.8 

111.3 

104.1 

111.7 

107.1 

111.5 

102.9 

111.2 

100.8 

111.5 Ë 

Table 2.3 

Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 

J 

1=47/1 

É M ^ . 

u) 

1995 1996 1997 10­97 11­97 12­97 01­98 02­98 03­98 

Total industry 

EU­15 

Japan 

USA 

Intermediate good 

EU­15 

Japan 

USA 

Capital goods 

EU­15 

Japan 

USA 

100.0 

100.0 

100.0 

s 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

Consumer durables 

EU­15 

Japan 

USA 

100.0 

100.0 

100.0 

Consumer non­durables 

EU­15 

Japan 

USA 

100.0 

100.0 

100.0 

100.1 

102.4 

103.5 

99.1 

100.1 

102.4 

102.0 

109.1 

105.2 

100.2 

97.9 

106.2 

99.0 

99.6 

100.6 

103.9 

106.8 

108.6 

104.0 

105.4 

106.3 

106.0 

115.0 

113.2 

102.1 

100.7 

114.8 

100.8 

99.6 

103.5 

105.6 

108.0 

110.5 

106.4 

107.0 

107.4 

108.1 

115.3 

115.4 

102.9 

101.6 

117.4 

101.7 

102.5 

104.4 

105.9 

102.8 

111.3 

106.0 

102.8 

108.3 

108.6 

110.5 

116.7 

103.9 

91.0 

119.1 

101.0 

95.6 

104.9 

106.0 

104.1 

111.7 

106.5 

103.6 

108.4 

107.7 

109.9 

117.3 

101.8 

96.1 

119.8 

101.8 

98.5 

IO").2 

106.4 

107.1 

111.5 

106.8 

105.6 

108.1 

109.1 

114.2 

117.1 

103.1 

100.4 

119.5 

101.7 

99.7 

10",/) 

107.3 

102.9 

111.2 

107.4 

101.7 

108.6 

110.7 

111.2 

117.1 

106.0 

95.3 

119.5 

101.6 

94.3 

105.1 

108.1 

100.8 

111.5 

108.1 

99.6 

108.5 

113.3 

108.2 

117.0 

103.4 

93.0 

119.4 

101.8 

94.3 

104.8 

I4M 

(2 

eurostat 



Latest o u t l o o k ­ t o t a l i n d u s t r y 

P r o d u c t i o n i n d e x ( t r e n d c y c l e ) 
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I B 

1 10 

103 

95 
03-96 

* 

* 

F i g u r e 2 . 2 

EU­1 5 industr ia l 

p roduc t ion fo r the 

m a i n industr ia l 

g roup ings : 

indices 

( 1 9 9 5 = 100) 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

12­97 03-98 S o u r c e : eurostat 

Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

T a b l e 2 . 4 

EU­15 

B 

DK 

D 

IRL 

FIN 

S 

UK 

01­98 03-98 

01-98 

01-98 

02-98 

■ ^ 

l=> 

c* 

03-98 

03-98 

04-98 

08­97 

01­98 

01­98 

¿> 

=> 

<■ 

10­97 

03­98 

03­98 

01-98 

12-97 

01-98 

c* 

o 

=> 

03-98 

02-98 

03-98 

1.4 1.2 

0.4 

1.4 

1.8 

1.5 

1.7 

1.5 

4.4 

0.3 

0.0 

6.1 

0.8 

1.1 

2.2 

1.6 

0.3 

1.') 

1.3 

0.2 

2.4 

0.4 

0.5 

3.1 

5.2 

o.o 

2.5 

4.5 

0.5 

1.7 

0.9 

­1.4 

3.7 

0.9 

­1.4 

3.3 

2.2 

I.Η 

­2.0 

0.3 

0.3 

l.l 

1.2 

EL 

E 

F 

01­98 

01­98 

01­98 

O 

O 

t * 

03­98 

03­98 

03­98 

1.5 

1.4 

1*4 

1.2 

0.4 

1.6 

1.0 

2.9 

2.4 

1.8 

3.0 

3.1 

2.0 

1.0 

0.4 

1.3 

­0.6 

0.3 

NL 

A 

Ρ 

01­98 

12­97 

01­98 

& 

<> 

O 

03­98 

02­98 

03­98 

­0.1 

1.5 

1.3 

­0.9 

1.3 

0.4 

3.6 

3.6 

1.5 

4.6 

4.9 

0.4 

0.2 

­0.6 

0.2 

0.1 

­0.9 

Industr ial p roduc t ion 

fo r the ma in 

industr ia l g roup ings : 

g r o w t h rate, three 

months c o m p a r e d to 

the previous three 

mon ths 

(%) 

u 

Japan 01­98 O 03­98 

USA 01­98 <■ 03­98 

­1.8 

0.5 

­2.8 

0.5 

­1.3 

1.0 

­1.2 

1.1 

­1.2 

0.5 
S O U Γ C e : eurostat 

eurostat Θ 
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Latest out look - total industry 

Product ion index (work ing day adjusted) 

F igure 2 .3 

Industrial production 

for total industry: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year, 

01-98 to 03-98 

r=37F! 
S o u r c e : asaa 

9.0 

(>.() 

3.0 

0.0 
II 1 I 

EU-15 EUR11 Β DK El IRI · NI FIN DK 

Tab le 2 .5 Latest 3 months 
available 

Total 
industry 

Intermediate 
goods 

Capital 
goods 

Consumer 
durables 

Consumer 
non-durables 

Industrial production 

for the main 

industrial groupings: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year 

(%) 

S o u r c e : . [m 

EU-15 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

Japan 

USA 

01-98 

01-98 

01-98 

02-98 

01-98 

01-98 

01-98 

08-97 

01-98 

01-98 

01-98 

12-97 

01-98 

01-98 

12-97 

01-98 

01-98 

01-98 

=* 
=> 
<> 
έ> 

=> 
c* 

O 

EV 

=> 
=Φ 

l=> 

ι=> 

c* 

O 

=v 

=:■ 

¿> 

■=> 

03­98 

03­98 

03­98 

04­98 

03­98 

03­98 

03­98 

10­97 

03­98 

03­98 

03­98 

02­98 

03­98 

03­98 

02­98 

03­98 

03­98 

03­98 

5.2 

3.9 

6.5 

7.1 

3.9 

8.1 

6.6 

20.8 

3.0 

8.9 

1.0 

7.5 

6.3 

8.7 

5.7 

0.7 

­3.9 

4.8 

6.0 

7.0 

6.4 

7.4 

2.8 

6.6 

6.1 

35.8 

5.9 

10.7 

0.2 

7.0 

9.4 

6.2 

0.6 

­3.1 

3.0 

7.8 

0.3 

4.7 

11.7 

5.3 

13.5 

10.0 

23.4 

-0.8 

15.9 

1.4 

10.4 

10.7 

15.1 

7.2 

4.6 

­4.4 

7.4 

3.0 

1.5 

16.5 

2.9 

1.7 

15.0 

12.7 

­6.0 

14.2 

6.9 

12.7 

22.2 

I 1.4 

8.1 

­3.1 

-7.7 

7.9 

1.2 

2.2 

6.0 

2.5 

6.2 

4.6 

3.7 

4.9 

■0.8 

5.3 

1.9 

1.2 

­1.3 

1.5 

­0.1 

­2.5 

­5.0 

2.4 

G) Wh 
eurostat 



Latest out look - total industry 

Product ion index (work ing day adjusted) 

In te rmedia te goods 

25.0 

20.0 

- \ MONTHLY PANORAMA OF EUROPEAN INDUSTRY J 

F i g u r e 2 . 4 

15.0 

10.0 

5.0 

0.0 

-5.0 

-10.0 

I I I I I . I I 11 11 
EU-15 EUR11 Β DK D EL E F IRL* L NL A* Ρ FIN S** UK 

C a p i t a l goods 

25.0 

20.0 

15.0 

10.0 

5.0 

0.0 

-3.0 

-10.0 

Il .I.Il l.llll. 
EU-15 EUR11 Β DK D EL E F IRL" I L NL Α** Ρ FIN S " UK 

Consumer durab les goods 

25.0 

20.0 

15.0 

10.0 

5.0 

0.0 

-5.0 

-10.0 

......11 i.ilii 
EU-15 EUR11 Β DK D EL E F IRL' I L NL Α " Ρ FIN S** UK 

Consumer non-durab les goods 

25.0 

20.0 

15.0 

10.0 

5.0 

0.0 

--,.ο 

-10.0 

..I.li I . 
EU-15 EUR11 Β DK D EL E F IRL* I L NL Α** Ρ FIN S** UK 

Wh 

Industrial production 

for the main industri­

al groupings: 

growth rate, three 

months compared to 

the same three 

months of the 

previous year, 

01-98 to 03-98 

O U Γ C e : eurostat 
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Latest out look ­ total industry 

Product ion index (trend cycle) 

Figu re 2 .5 

Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 

110 

105 

B e l g i q u e / Be lg ië D a n m a r k 

04-96 10-96 04-97 10-97 04-98 04-96 10-96 04-97 10-97 04-98 

120 

110 

105 

100 

D e u t s c h l a n d E l l ada 

04-96 10-96 04-97 10-97 04-98 10­96 04­97 10­97 04­98 

España F rance 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

ÏWA 
S o u r c e : siiiun 
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Latest out look - total industry 

Product ion index (trend cycle) 
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F i g u r e 2 . 5 

150 

110 

I r e l a n d 

100 
04-96 10-96 

105 

100 

04-97 10-97 04-98 

(15 

04-96 10-96 

I t a l i a 

Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 

04-97 10-97 04-98 

L u x e m b o u r g N e d e r l a n d 

10-96 04-97 10-97 04-98 

Ö s t e r r e i c h P o r t u g a l 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 
non-durables 

10-96 04-97 10-97 04-98 c a a 
O O U r C e : eurostat 

eurostat 
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Latest out look ­ total industry 

Product ion index (trend cycle) 

F igure 2 .5 

S u o m i / F i n l a n d Sve r i ge 

Industrial production 

for the main 

industrial groupings: 

indices 

(1995 = 100) 

140 

1.10 

120 

125 

90 

04-96 10­96 04-97 10­97 04-98 

95 

04-96 10-96 04-97 10­97 04-98 

U n i t e d K i n g d o m 

04-98 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

S o u r c e : ¡STOSS 

IH Fu r the r i n f o r m a t i o n ­ the p r o d u c t i o n i n d e x : 

The index of production aims to measure changes in volume (at constant prices) of gross value added created 

by a given activity, the activity indices being aggregated (like the aggregation at Community level) by means of 

a system of weighting according to gross value added at factor cost. Since the monthly evolution of value added 

can not be measured, as an approximation, product output or deflated turnover is used. 

The indices of production are adjusted in two stages. Firstly, account is taken of the variation in the number of 

working days in the month. The national Statistical Offices provide Eurostat with these series (except Denmark, 

France and Spain). Secondly, for EU­15 and most of the Member States a correction is made using seasonal 

adjustment with TRAMO / SEATS, a method developed by Professor Maravall and V. Gomez. For France, 

Finland, Sweden and the United Kingdom, the indices are adjusted by the national statistical offices themselves. 

For Germany, the trend and seasonally adjusted figures are calculated by thé German NSO. 

Full methodological notes may be found on page 73. 

Θ Wh 
eurostat 



Latest out look - total industry 

Product ion index (expected output index) 
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110 

105 

100 

F igu re 2 .6 

EU-1 5 expected 

output index for 

total industry: 

indices 

(1995 = 100) 

Production index 

Expected output index 

95 
05-96 08-96 05-98 

Expec ted o u t p u t i n d e x f o r t o t a l i n d u s t r y , 
t h r e e m o n t h s c o m p a r e d to t h e p r e v i o u s t h r e e m o n t h s , 0 3 - 9 8 to 0 5 - 9 8 (%) 

EU-15 B* DK* D EL* E F* IRL* I L* NL Α* Ρ* FIN S UK 
["3771 

S o u r c e : eurosta! 

i =1 F u r t h e r i n f o r m a t i o n - e x p e c t e d o u t p u t in 

The Expected Output Index (EOI) links several aspects of information from qualitative business opinion surveys 
(questions on order books and questions on production expectations) with the index of industrial production. 
As the data from the business opinion surveys are available earlier and lead the evolution of industrial produc­
tion, they can be used to compute a short-term estimate of the production index. 
A multiple regression is run, using the growth rate of the industrial production lagged with values of the busi­
ness opinion survey data. The result of this regression is "integrated" from a growth rate to an evolution, and 
after that the trend cycle is calculated for a clearer interpretation of the results. 
Details of the estimation method can be found in a more thorough article that was published in Special Edition 
5/97 of the Monthly Panorama of the European Industry. 
Full methodological notes may be found on page 73. 

« 

Wh 
eurostat 
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Latest out look - total industry 

Product ion index (expected output index) 

F i g u r e 2 . 7 

B e l g i q u e / Be lg ië D a n m a r k 

Expected output index 

for total industry: 

indices 

(1995 = 100) 

Not available Not available 

115 

110 

105 

100 

95 

Deu tsch l a n d E l l ada 

Not available 

05-96 11-96 05-97 11-97 05-98 

Production index 

Expected output index 

S o u r e e · ^ 
r e e . eurostat 

España F rance 

05-96 11-96 05-97 11-97 05-98 05-96 11-96 05-97 11-97 05-98 
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Latest out look - total industry 

Product ion index (expected output index) 
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I r e l a n d I t a l i a 

F i g u r e 2 . 7 

III) 

Not available 

: i l l 

105 

95 
05-96 11-96 

Expected output index 

for total industry: 

indices 

(1995 = 100) 

05-97 11-97 05-98 

L u x e m b o u r g N e d e r l a n d 

05-96 11-96 05-97 11-97 05-98 11-96 05-97 11-97 05-98 

Ö s t e r r e i c h 
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P o r t u g a l 

Production index 

Expected output index 
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eurostat 



■.—( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

Latest out look ­ total industry 

Product ion index (expected output index) 

F igure 2 .7 

S u o m i / F i n l a n d Sve r i ge 

Expected output index 

for total industry: 

indices 

(1995 = 100) 

12.5 125 

100 10(1 

χ » 

s t 

y » 

05­96 11­96 05­97 11­97 05­98 05­96 11­96 05­97 11­97 05­98 

Production index 

Expected output index 

no 

105 

100 

05­96 

U n i t e d K i n g d o m 
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S o u r c e : euros» 
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Latest out look - total industry 

Domestic producer price index 
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E U - 1 5 

0.0 

4.0 

Il i.liiillllllllili. 

F i g u r e 2 . 8 

04-96 07-96 10-96 01-97 04-97 07-97 10-97 01-98 04-98 

Domestic producer 

price index: 

growth rate, 

year on year 

(%) 

EURI 1 
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-4.0 

.■■Il ill III III li 
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11
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S 
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*'■■■■ I 
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Latest out look - total industry 

Export price index and domest ic producer price index 

F i g u r e 2 . 9 

Export prices for 

manufacturing 

industry: 

growth rate, 

year on year, 

02-98 

S o u r c e : \m -4.0 
EU-15* B* DK* D EL* E* F* IRL* I* L NL A* P* FIN* S UK 

F i g u r e 2 . 

Domestic producer 

price index: 

growth rate, 

year on year, 

04-98 

(%) 
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-0.4 

-0.Γ, 

Γ3771 
S o u r c e : euros« 
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Latest out look - total industry 

Domest ic producer price index 

- ( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J— 

y 

EU-15 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

1995 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1996 

100.8 

100.6 

101.6 

99.6 

107.4 

101.7 

100.5 

101.8 

101.9 

99.6 

101.8 

103.1 

99.9 

100.6 

100.8 

1997 

101.8 

102.3 

103.7 

100.7 

111.0 

102.7 

100.7 

101.9 

103.2 

101.4 

104.5 

104.7 

101.3 

101.7 

101.2 

12-97 

102.4 

102.4 

103.2 

100.9 

112.1 

103.1 

100.7 

102.1 

103.8 

102.3 

104.7 

104.7 

101.9 

102.1 

103.1 

01-98 

102.3 

101.9 

102.2 

100.8 

111.8 

102.8 

100.5 

101.9 

103.9 

103.4 

105.0 

102.1 

103.1 

02-98 

102.2 

101.6 

102.3 

100.8 

111.7 

102.6 

100.4 

103.9 

103.4 

104.9 

101.9 

102.7 

03-98 

102.0 

102.6 

100.7 

112.9 

102.5 

99.8 

103.8 

103.6 

101.6 

102.1 

04-98 

101.9 

100.7 

102.; 

99.7 

103.8 

101.7 

101 .E 

05-98 

101.! 

■ lab le 2.6 

f 
Domestic producer 

price index: 

indices 

(1995 = 100) 

, 

V 

Japan 

USA 

100.0 

100.0 

98.2 

102.4 

98.9 

102.3 

98.7 

101.6 

98.7 

100.6 

98.4 

100.3 

98.1 

99.8 \=UA 
O O U 1 C t i : eurostat 

EU-15 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

1995 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

100.0 

1996 

102.2 

98.7 

101.1 

97.7 

106.6 

103.1 

100.9 

104.7 

110.8 

97.7 

99.9 

103.3 

97.9 

110.1 

102.8 

1997 

104.9 

97.3 

101.5 

96.0 

108.8 

100.9 

99.4 

111.2 

113.9 

96.5 

99.2 

103.4 

98.3 

109.5 

121.2 

12-97 

105.7 

96.8 

100.4 

95.7 

109.2 

100.6 

99.3 

109.1 

114.1 

96.7 

98.6 

101.7 

97.4 

109.9 

127.6 

01-98 

105.6 

96.4 

99.5 

95.6 

108.4 

100.0 

99.1 

105.7 

113.7 

97.8 

98.9 

109.1 

128.4 

02-98 

105.5 

96.1 

99.6 

95.6 

108.4 

99.9 

99.0 

113.5 

97.8 

98.8 

107.9 

128.1 

03-98 

105.3 

99.6 

95.3 

103.1 

99.5 

98.1 

113.3 

97.7 

109.6 

129.6 

04-98 

105.2 

95.3 

99.3 

98.1 

113.C 

111.C 

129.i 

05-98 

124.2 

^ K Table 2.7 

r 
Domestic producer 

price index 

in ECU terms: 

indices 

(1995 = 100) 

V 

Japan 

USA 

- Jr 

100.0 

100.0 

87.1 

105.5 

88.5 

118.0 

83.9 

119.5 

85.8 

120.9 

88.0 

120.5 

85.8 

120.4 i=m 

G 
eurostat 
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Latest o u t l o o k ­ t o t a l i n d u s t r y 

D o m e s t i c p r o d u c e r p r i c e i n d e x 

F i g u r e 2 . 1 1 

EU­15 domest ic 

p roducer pr ice index 

for the m a i n 

industr ia l g r o u p i n g s : 

indices 

(1995 = 100) 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

L^ 

Tab le 2 .8 

Domest ic p roduce r 

pr ice index for the 

ma in industr ia l 

g roup ings : 

indices 

(1995 = 100) 

S Λ ■·*>«· Λ . I ~ r V l 

Ο U Γ C e : eurostat 

105 

io:t 

•)7 

95 

04-96 o?­') r. 10-96 01-97 04-97 07-97 10­07 01-98 

1995 1996 1997 

Total industry 

EU­15 

Japan 

USA 

100.0 100.8 101.8 

100.0 98.2 98.9 

100.0 102.4 102.3 

Intermediate goods 

EU­15 

Japan 

USA 

100.0 99.5 100.0 

Capital goods 

EU­15 

Japan 

USA 

100.0 101.8 102.6 

Consumer durables 

EU­15 100.0 

Japan 

USA 

102.5 103.0 

04-98 

11­97 12­97 01­98 02­98 03­98 04­98 

102.3 102.4 102.3 102.2 102.0 101.9 

98.8 98.7 98.7 98.4 98.1 : 

102.5 101.6 100.6 100.3 99.8 : 

100.7 100.7 100.4 l(H).t) 99.3 'IH.li 

102.8 102.8 103.1 103.2 103.3 103.4 

103.0 102.9 103.2 103.5 103.7 103.7 

Consumer non­durables 

EU­15 100.0 

|apan : 

USA 

102.0 103.4 104.1 104.3 104.3 104.3 104.4 104.7 

Wh 
eurostat 
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u 

EU-1 5 domestic 

producer price index 

for the main 

industrial groupings: 

growth rate, 

year on year 

(%) 

Intermediate goods 

M Capital goods 

Consumer durables 

Consumer 

non-durables 

-1997 111-1997 IV-1997 1-1998 
Γ37Α 

S o u r c e : eurostat 

Latest month 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non-durables 
Table 2.9 

EU-15 

Β 

DK 

D 

IRL 

IIN 

S 

UK 

04-98 

02-98 

03-98 

04-98 

01-98 

04-98 

03-98 

12-97 

04-98 

05-98 

0.5 -0.6 

0.4 

0.5 

0.3 

-0.6 

0.0 

-0.2 

0.0 

0.9 

3.4 

-0.1 

5.9 

1.8 

0.6 

1.1 

1.8 

-2.0 

-2.2 

0.9 

0.1 

2.1 

0.7 

1.7 

1.3 

1.1 

2.5 

0.6 

0.5 

1.8 

0.2 

1.1 

-3.3 

1.6 

1.0 

0.2 

1.6 

4.1 

0.2 

1.0 

EL 

E 

F 

03-98 

04-98 

04-98 

3.1 

0.1 

-0.7 . 

1.8 

-0.3 

-1.9 

7.6 

0.7 

-0.8 

4.7 

0.4 

-0.3 

3.8 

0.8 

1.3 

0.5 

2.2 

-O.J 

NL 

A 

Ρ 

02-98 

12-97 

1.2 

0.5 

0.3 

-0.1 

1.6 1.4 3.6 

1.7 

2.2 

2.0 

1.5 

Domestic producer 

price index for the 

main industrial 

groupings: 

growth rate, 

year on year 

(%) 

y 

Japan 

USA 

03-98 

03-98 

0.1 

-2.2 S _ , , _ . _ _ . I ^rf\ 
O U r c e : eurostat 

Wh 
eurostat 
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