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Welcome to the last edition of the Monthly Panorama for 1997. We hope you have 

found the articles in the monthly and special editions of the publication both topical and 

of interest. In addition, we hope you have appreciated the changes in format and pre­

sentation that have taken place in the last year. May we remind readers that to continue 

the evolution of the publication, we look forward to receiving their views and com­

ments, and hope that as many people as possible wil l be able to return the questionnaire 

that was included in issue 11. :luded in is 

EU economies grew faster than expected at the start of 1997 ­ leading to Commission 

forecasts of economic activity being revised upwards in the autumn of 1997. The growth 

of EU industrial production in September 1997 was however lower than that seen dur­

ing the summer months ­ growing by 0.8% in the three months to September 1997 (com­

pared to the previous three months). Data on producer prices showed that the gradual 

growth in domestic output prices had (at least temporarily) stopped. Producer price infla­

tion for the year to September 1997 was equal to 1.2% (compared to 1.4% in August 

1997). 

Latest outlook ­ the most recent 

short­term indicators for 

European industry in tabular 

and graphic format, page 13 

This month we focus on the wood processing industry and in particular wood panels. 

Growth in output for the EU wood processing industry to September 1997 was equal to 

1.4% compared to a year before. Producer price pressure in the industry was limited, 

although in Finland (one of the EU's leading producers) there was price inflation of over 

ten per cent to September 1997. Wood processing accounted for 1.6% of total manu­

facturing output in 1996. The industry is characterised by two main customers ­ the con­

struction sector and the furniture industry and is therefore subject to cyclical swings in 

demand that have characterised the last two decades. 

Finally, may we take this opportunity to wish all readers a happy New Year. 
In depth ­ α close look into the 

wood industry, page 49 

F r a n ç o i s d e G e u s e r , 

L u x e m b o u r g 

eurostat 





O Economie commentary 
Latest developments in the European economy in 

comparison with Japan and the USA 

© Latest out look 

Graphical and tabular representation of the 

most recent industrial data, including: 

business cycle at a glance 

product ion index 

producer pr ice index 

employment index 

construct ion 

capacity ut i l isat ion 

foreign trade indices 

© In depth : wood and wood products 

A close look into the structure and activity of 

this industry, as well as short-term indicators 

giving the most recent trends in the industry: 

commentary 

structure of the industry 

short-term indicators 
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O E c o n o m c o m m e n t a r y 

E c o n o m i c c o m m e n t a r y 

c u r r e n t e c o n o m i c s i t u a t i o n in 

t h e E U , J a p a n a n d U n i t e d S t a t e s 

D a t a in t h i s s e c t i o n 

i n d e x o f p r o d u c t i o n , 

c o n s u m e r p r i c e i n d e x , t r a d e b a l a n c e 

O 

o 
For full methodological notes and an explanation of the signs and abbreviations used in this publication, please refer to page 85 
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Industrial production 9 

Consumer prices 9 

Trade balance 10 

Economie activity for 1997 

shows a positive trend 

In the Commission forecast for the autumn of 1997 

there were positive signs of buoyant economic devel­

opments. Data on industrial confidence, consumer con­

fidence and investment led to forecasts for 2.6%, 3.0% 

and 3 .1% growth in the European economy during the 

years 1997­1999. 

Industrial production - three months compared 

to the previous three months 

All growth rates in this commentary refer to the three month period ending in 

September 1997 ­ compared to the previous three months (unless otherwise stated). 

After growth of over one per cent in the summer of 1997, EU industrial production 

grew by only 0.8% in the three months to September 1997. Data for the four largest 

Member States reported growth of 0.8% in Germany, 1.0% in France, 1.4% in Italy, 

whilst there was no change in output in the United Kingdom. 

The highest levels of expansion for total industry were seen in Ireland (although data 

lags by a month), Luxembourg, Spain and Sweden. These levels were consistent with 

rates recorded during the whole of the summer period, when these four economies 

consistently recorded production growth above that of the other Member States. In 

Spain, industrial production grew by more than two per cent during the six months 

to September 1997. Likewise, in Sweden, growth exceeded two per cent during the 

seven months to September 1997. In Ireland growth was over two per cent in each 

of the last ten months that data was available (back to November 1996). 

F u r t h e r i n f o r m a t i o n 

Data marked with this symbol is 

(¡¡¿J available on the diskette ­

for further details see page 84 

Enquiries regarding the purchase of 
data should be directed to: 
Eurostat Data­Shop 
tel: (352) 4335 2251 
fax:(352)4335 22221 

O 

Output slowing down in the major European economies 

The convergence of the European industrial economy seems to be supported by pro­

duction data for total industry. In the first five months of 1997, the major European 

economies (with the exception of the United Kingdom) recorded quite high levels of 

production growth. The growth rates seen in Germany, France and Italy all peaked 

in May 1997 (with respective growth of 1.2%, 1.6% and 1.9%). Since May, the rates 

of growth have slowed to 0.8%, 1.0% and 1.4%. It is interesting to note that the 

reductions seen are of similar magnitude between the three economies. In the 

United Kingdom data for 1997 has continued to fluctuate around the zero per cent 

level. 

m 
eurostat 



E C O N O M I C C O M M E N T A R Y 

I N D U S T R I A L P R O D U C T I O N A N D C O N S U M E R PRICES 

• \ MONTHLY PANORAMA or EUROPEAN INDUSTRY 

I n d u s t r i a l p r o d u c t i o n f o r t h e 

E U g r e w by 0 . 8 % i n t h e t h r e e 

m o n t h s t o S e p t e m b e r 1 9 9 7 

F i g u r e 1.1 

1V-1996 11-1997 111-1997 

C EUR15 Japan USA 3 

Year on year 

growth rates (t/t-4) 

for industrial 

production 

(%) 

c n n r r p . L ^ 
O O U T e e : eurostat 

Year on year changes in 

industrial production 

By means of comparison it may be of interest to 

look at the changes in industrial production 

between September 1996 and 1997. The reader 

should be aware that the growth rates reported here 

take no account of the period between the two 

observations and hence could hide a turning point 

in the monthly series. Nevertheless, year on year 

changes between one period and the same period a 

year before are conceptually easier to understand 

than the three month on three month growth rate. 

Data for September 1997 showed growth of 3.4% 

in the EU for total industry (in August 1997 the fig­

ure was 4.3%). Comparable data for the largest 

Member States reported the following year on year 

changes (production growth compared . t o 

September 1996): France (4.1%), Germany (3.1%), 

Italy (2.5%), Spain (8.4%) and the United Kingdom 

(0.6%). 

Performance in the individual goods sectors 

Growth in the individual goods sectors has also 

seen peaks being reached in the second and third 

quarters of 1997 and rates of growth decelerating 

since. Taking the goods sectors in turn: we can see 

that intermediate goods quickened to June 1997 

(up 1.9% compared to the previous three months) -

but, had slowed down during the summer to stand 

at 1.0% by September 1997. For capital goods, the 

eurostat 

acceleration in output continued through to July 

1997 (up 1.9%) since when growth has slowed to 

1.2% (again September 1997). 

Turning to the consumer goods sectors: consumer 

durables have seen a rapid change in fortunes -

with expansion of 1.9% in April 1997 quickly 

changing to a negative trend (-0.9%) by September 

1997. Consumer non-durables have shown little 

fluctuation in recent months - growth peaking at 

0.7% in February 1997, receding to near zero dur­

ing the summer months and recording an increase 

of 0.3% in September 1997. 

IV-1996 -1997 11-1997 111-1997 

C EUR15 Japan USA J 

F i g u r e 1 

Year on year 

growth rates (t/t-4) 

for consumer 

prices 

(%) 

S o u r c e : euro«« 

O 
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ECONOMIC COMMENTARY 

T R A D E BALANCE & I N D U S T R I A L P R O D U C T I O N 

F i g u r e 1 .3 

Quarterly 

trade balance 

(billion ECU) 

S o u r c e : eurostat 
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International comparison with Japan 

and the United States 

From November 1996, industrial production in 

Japan has been showing signs of slowing down ­

the rate of growth for total industry fell from 2.2% 

in November 1996 to ­0.2% by September 1997 

(with a small reduction seen in almost every 

month). Worst hit has been the consumer goods 

sector of the Japanese economy, which has been 

reporting negative trends in recent months. 

Consumer durables have been recording negative 

growth rates since July 1997 (contracting by 3.0% 

in the three months to September 1997). In the 

meantime, consumer non­durables have been neg­

ative since April 1997. 

EUR15 |apan USA 
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In the United States, despite data for July and 

August of 1997 suggesting a slowdown in US 

industrial production ­ data for September 1997 

showed that output was rising again ­ back to com­

parable rates of growth to those displayed in the 

first five months of 1997. The performance of the 

capital goods sector continued to lead the 

American economy ­ posting a growth rate in 

excess of two per cent for the seventh consecutive 

month to September 1997 (2.5%). Consumer 

durables are also buoyant in the USA, rising by 

2.6% in September 1997. This sector of the 

American economy has now posted growth in 

excess of one per cent for every month of 1997. 

Intermediate goods are not fairing so well. 

Producer prices growth steadies 

European producer prices rose from August 1996 

(0.2%) through to August 1997 (1.4%). After this 

expansion ­ data for September 1997 reported 

slightly slower growth, with producer price infla­

tion retracting by 0.2 percentage points to 1.2% 

(data compared to September 1996). In the individ­

ual Member States the following changes were 

recorded: France (0.1%), Germany (1.4%), Italy 

(1.6%) and the United Kingdom (0.7%). The gradu­

al growth in European producer prices has not been 

mirrored in all the Member States. There has been 

a period of much more rapid price expansion in the 

m 
eurostat 
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EUR15 Japan USA T a b l e 1 .2 

Scandinavian economies. Comparing producer 

price increases for total industry between January 

1997 and September 1997, the following percent­

age point changes may be observed: Denmark 

(+1.7 points), Finland ( + 3.3 points) and Sweden 

( + 2.0 points). On the other hand, producer price 

growth has slowed in France, Greece, Ireland, the 

Netherlands and Portugal during the same period. 

By means of international comparison the latest 

data for Japan and the United States recorded 

changes in producer prices of -0.5% and 1.7% 

respectively for September 1997, thus continuing 

the trends seen in these two countries since April 

1997. 
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T h e P a n o r a m a C D - R O M P r o f e s s i o n a l V e r s i o n 

The Panorama of EU Industry has established itself as one of the major sources of data 

and commentary on EU industrial activity ­ giving a wide cross­sectional analysis of 

some 200 industrial and service activities. Now Eurostat has launched a database ­

containing not only the text and tables f rom the publication, but also: 

* country breakdowns of EU totals; 

• data f rom the SME (small and medium sized enterprises) database; 

* and data f rom National Accounts. 

All this information is contained on one single, easy­to­use CD­Rom. As well as 

containing a pictorial representation of the publ icat ion, with powerful 

search facilities to enable the user to access related industries, the CD­Rom 

has the added facility of being able to link directly with spreadsheets and word 

processors. This CD­Rom ¡s a useful tool for consultants, policy advisors, 

researchers and anyone generally interested in EU industry. 

The C o m p e t i t i v e n e s s D a t a b a s e 

This is α new product, br inging together α 

wide range of indicators linked to 

industrial competitiveness for the EU 

Member States and OECD 

countries. This database will be vital 

for anyone interested in 

studying industrial competitiveness, 

for compar ing industrial opportunities. The 

database covers some 30 countries in depth, 200 

industrial activities and nearly 100 indicators, for the 

period 1980­1995 . The database comes on CD­ROM 

and includes Eurostat standard CUB.X software 

for viewing and extracting the data. 

Enquiries regarding the purchase 

of data should be directed to: 

Eurostat Data­Shop 

2, rue Jean Engling 

L­1466 

Dommeldange 

Luxembourg 

tel: (352) 4335 2251 

fax: (352)4335 22221 

An order form may be found at 

the back of this publication 
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L A T E S T OUTLOOK - TOTAL INDUSTRY 

BUSINESS CYCLE AT A G L A N C E . 

T a b l e 2 . 1 

Business cycle at a 

glance ­ situation 

for the production 

index of the main 

industrial groupings, 

trend cycle 
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P R O D U C T I O N INDEX - W . D . A D J . 
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EUR15 
12.(1 

F i g u r e 2 . 1 
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L A T E S T OUTLOOK ­ TOTAL INDUSTRY 

PRODUCTION INDEX ­ W.D .ADJ . 

Table 2.2 1994 1995 1996 04-97 05-97 06­97 07­97 ()»­97 09-97 

Indices of 

production for total 

industry, w.d.adj. 

(1990 = 100) 

EUR15 

Β 

DK 

D 

IRL 

I 

L 

99.5 103.4 103.5 109.2 105.9 111.6 104.9 

94.7 

11.1 

93.9 

100.9 

115.8 

95.9 

102.4 

117.1 

96.0 

133.3 

101.7 

100.5 

158.5 

107.9 

101.0 

171.1 

104.9 

100.6 

85.1 I I O.H 

105.6 

120.3 

100.6 

109.1 

117.3 

94.3 

110.4 

134.3 

102.9 

90.3 

99.1 

101.6 

99.5 

123.5 

88.5 

108.0 

135.2 

104.3 

EL 

E 

F 

95.7 

98.6 

97.7 

97.4 

103.2 

99.6 

98.4 

102.1 

99.7 

97.2 

115.5 

107.7 

99.0 

109.3 

99.5 

105.9 

116.6 

107.3 

106.9 

114.4 

98.2 

91.7 

71.9 

79.8 

113.7 

115.9 

104.9 

93.6 

12.6 

11.3 

192.4 

114.1 

109.4 

204.7 

116.1 

110.3 

187.3 

113.0 

109.1' 

177.9 

54.6 

87.1 

114.1 

109.6 

NL 

: 

105.3 

105.9 

94.9 

108.3 

112.3 

99.4 

111.3 

100.8 

117.2 

118.3 

104.7 

110.6 

101.3 

112.3 

107.8 

97.1 

108.6 

95.1 

74.6 

108.8 

— 
FIN 

S 

UK 

106.5 

103.8 

103.8 

114.1 

116.8 

106.2 

118.3 

120.4 

107.1 

130.5 

130.9 

105.2 

131.7 

131.7 

104.8 

135.0 

139.7 

107.6 

99.1 

89.9 

103.8 

121.5 

117.9 

97.0 

131.5 

139.4 

106.9 

S o u r . . · L I S j O U r C e : eurostat 

Japan 

USA 

93.1 

109.8 

96.3 

113.4 

98.6 

116.5 

102.3 

119.8 

98.6 

119.4 

107.0 

123.3 

106.8 

120.9 

94.3 

126.0 

106.8 

127.0 

Tab le 2 .3 1994 1995 1996 04-97 05-97 06-97 07-97 08-97 09-97 

TRIAD comparison óf 

indices of production 

for the main 

industrial groupings, 

w.d.adj. 

(1990 = 100) 

Total industry 

S o u r c e : euros« 

Θ 

EUR15 

Japan 

USA 

99.5 

93.1 

109.8 

103.4 

96.3 

113.4 

103.5 

98.6 

116.5 

109.2 

102.3 

119.8 

105.9 

98.6 

119.4 

111.6 

107.0 

123.3 

104.9 

106.8 

120.9 

85.1 

94.3 

126.0 

110.8 

106.8 

127.0 

Intermediate goods 

EUR15 

Japan 

USA 

101.8 

95.5 

104.1 

105.1 

99.3 

105.4 

104.3 

99.7 

107.3 

112.0 

104.4 

107.2 

107.9 

101.0 

107.5 

111.9 

106.9 

112.6 

106.4 

106.5 

113.3 

87.6 

96.4 

115.7 

111.7 

106.4 

116.1 

Capital goods 

EUR15 

Japan 

USA 

92.2 

85.6 

103.7 

99.5 

89.5 

108.6 

101.5 

97.6 

113.7 

106.8 

98.8 

120.7 

103.3 

95.6 

121.2 

114.9 

105.6 

125.1 

103.2 

104.7 

121.0 

80.8 

93.5 

127.9 

109.8 

112.4 

129.3 

Consumer durables 

EUR15 

Japan 

USA 

95.2 

82.3 

114.5 

96.6 

81.3 

120.9 

97.0 

79.6 

127.0 

103.8 

83.6 

134.7 

97.5 

79.8 

134.5 

106.3 

90.8 

138.6 

96.1 

86.4 

131.8 

58.5 

62.6 

140.6 

108.5 

82.1 

142.9 

Consumer non­durables 

EUR15 

Japan 

USA 

102.6 

98.8 

107.2 

104.5 

98.7 

108.5 

103.7 

98.3 

108.6 

104.5 

102.5 

109.7 

104.2 

95.6 

109.6 

107.5 

103.6 

113.8 

104.6 

103.9 

! I . ' . ' l 

89.6 

87.7 

116.7 

109.1 

95.8 

117.3 

m 
eurostat 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

P R O D U C T I O N I N D E X - SEASONALLY ADJUSTED 

-\ MONTHLY PANORAMA OF EUROPEAN INDUSTRY J— 

1994 1995 1996 04-97 05-97 06-97 07-97 08-97 09-97 T a b l e 2 . 4 

EUR15 

β 

DK 

D 

IRL 

I 

L 

99.5 103.4 103.5 107.4 105.8 107.6 108.7 

94.7 

11.1 

93.9 

100.9 

115.8 

95.9 

102.4 

117.1 

96.0 

133.3 

101.7 

100.5 

158.5 

107.9 

101.0 

171.1 

104.9 

100.6 

107.2 107.6 

102.1 

120.6 

101.0 

105.2 

120.8 

98.0 

104.4 

121.1 

101.6 

114.6 

124.7 

102.8 

111.3 

122.0 

99.3 

103.3 

124.1 

100.6 

EL 

E 

F 

95.7 

98.6 

97.7 

97.4 

103.2 

99.6 

98.4 

102.1 

99.7 

99.9 

110.4 

103.5 

100.5 

107.0 

102.6 

100.5 

108.9 

102.9 

101.0 

109.7 

104.9 

99.4 

112.7 

104.9 

101.8 

111.3 

103.8 

90.5 

07.4 

04.5 

188.2 

107.5 

103.6 

195.2 

108.1 

104.3 

201.4 

108.9 

110.0 

206.0 

110.7 

108.9 

108.9 

108.0 

NL 

A 

Ρ 

105.3 

105.9 

94.9 

108.3 

112.3 

99.4 

111.3 

100.8 

114.0 

118.4 

102.0 

112.8 

100.8 

113.5 

103.4 

113.5 

103.2 

113.1 

103.5 

112.9 

FIN 

S 

UK 

106.5 

103.8 

103.8 

114.1 

116.8 

106.2 

118.3 

120.4 

107.1 

125.5 

124.7 

109.2 

125.0 

126.9 

108.2 

127.4 

128.0 

110.1 

132.7 

128.4 

111.2 

128.5 

129.5 

110.4 

127.1 

134.3 

110.1 

Indices of 

production for 

total industry, 

seasonally adjusted 

(1990 = 100) 

21 
Japan 

USA 

93.1 

109.8 

96.3 

113.4 

98.6 

116.5 

101.8 

120.7 

106.0 

120.9 

103.0 

121.3 

104.3 

122.3 

101.4 

122.9 

103.2 

123.8 [=£2 
S o u r c e : eurostat 

1994 1995 1996 04-97 05-97 06-97 07-97 08-97 09-97 T a b l e 2 . 5 

Total industry 

y 

EUR15 

Japan 

USA 

99.5 

93.1 

109.8 

103.4 

96.3 

113.4 

103.5 

98.6 

116.5 

107.4 

101.8 

120.7 

105.8 

106.0 

120.9 

107.6 

103.0 

121.3 

108.7 

104.3 

122.3 

107.2 

101.4 

122.9 

107.6 

103.2 

123.8 

Intermediate goods 

EUR15 

Japan 

USA 

101.8 

95.5 

104.1 

105.1 

99.3 

105.4 

104.3 

99.7 

107.3 

109.0 

102.9 

109.9 

107.5 

105.9 

110.1 

109.2 

103.0 

109.9 

110.9 

104.4 

110.2 

109.1 

102.8 

110.2 

109.2 

104.3 

111.0 

Capital goods 

EUR15 

Japan 

USA 

Consumer 

EUR15 

Japan 

USA 

Consumer 

EUR15 

Japan 

USA 

durables 

92.2 

85.6 

103.7 

95.2 

82.3 

114.5 

non-durables 

102.6 

98.8 

107.2 

99.5 

89.5 

108.6 

96.6 

81.3 

120.9 

104.5 

98.7 

108.5 

101.5 

97.6 

113.7 

97.0 

79.6 

127.0 

103.7 

98.3 

108.6 

105.9 

100.5 

121.0 

100.3 

82.8 

133.6 

105.3 

98.5 

I I 1.0 

102.9 

107.2 

121.6 

96.1 

88.5 

134.0 

104.9 

101.0 

111.0 

106.8 

104.8 

122.9 

99.9 

82.4 

135.4 

105.1 

96.8 

110.7 

108.3 

105.6 

123.3 

105.1 

84.3 

136.8 

105.5 

100.5 

111.5 

105.9 

102.9 

125.7 

95.9 

76.3 

138.8 

105.4 

93.0 

111.3 

105.3 

102.3 

125.4 

98.4 

80.5 

139.4 

105.6 

96.2 

111.9 

eurostat 

TRIAD comparison of 

indices of production 

for the main 

industrial groupings, 

seasonally adjusted 

(1990 = 100) 

LJ32 
S o u r c e : euroetat 

Θ 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

— ( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

P R O D U C T I O N INDEX - TREND CYCLE 

F i g u r e 2 . 2 

EURI 5 p roduc t ion 

index by m a i n 

industr ia l g r o u p i n g , 

t rend cycle 

( 1 9 9 0 = 100) 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

S o u L^ 

10(1 

12-95 03-96 06-96 09-96 12-96 03-97 06-97 09-97 

T a b l e 2 . 6 Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non-durables 

Three mon th on three 

mon th g rowth rates 

for the produc t ion 

index of the m a i n 

industr ia l g roup ings , 

t rend cycle 

(%) 

EUR15 

Β 

DK 

D 

IRL 

FIN 

S 

UK 

07-97 09-97 

-97 

-97 

'-97 

<=> 
cv 

l=> 

09-97 

09-97 

09-97 

07-97 

07-97 

07-97 

O 09-97 

■=> 09-97 

o 09-97 

0.8 1.0 

1.6 

1.6 

0.8 

1.2 

i.o 

1.2 

1.2 

2.5 

0.0 

2.1 

1.2 

0.2 

1.2 

3.7 

2.1 

1.3 

5.0 

7.0 

0.5 

-0.9 

-1.7 

4.9 

-0.5 

2.9 

0.6 

0.3 

I 0 

1.3 

-0.7 

EL 

E 

F 

07-97 

07-97 

07-97 

i = > 

o 

φ 

09-97 

09-97 

09-97 

0.5 

2.2 

1.0 

1.3 

2.6 

1.0 

0.5 

3.2 

2.0 

3.3 

4.8 

2.4 

-0.3 

0.5 

0.8 

06-97 

07-97 

07-97 

e> 

=> 

=> 

08-97 

09-97 

09-97 

4.4 

1.4 

2.9 

5.9 

2.2 

3.2 

4.5 

-2.0 

0.7 

-4.0 

-1.6 

0.8 

0.6 

0.6 

NL 

A 

Ρ 

07-97 

12-96 

06-97 

O 

=> 

=> 

09-97 

02-97 

08-97 

0.4 

1.5 

1.0 

0.8 

0.4 

0.8 

0.1 

2.2 

3.4 

0.9 

-5.5 

3.3 

0.2 

1.0 

-0.1 

0.3 

0.1 

-0.2 

o u r c e : 
. L ^ 

Japan 

USA 

07-97 O 09-97 

07-97 O 09-97 

-0.2 

1.6 

0.0 

0.4 

-0.4 

2.5 

-3.0 

2.6 

-1.1 

0.4 u 

m 
eurostat 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

P R O D U C T I O N I N D E X - W . D . A D J . 

­ f MONTHLY PANORAMA OF EUROPEAN INDUSTRY 

20.0 

15.0 

10.1) 

5.0 

0.0 
IIII, I 1 Uh 

F i g u r e 2 . 3 

Annual growth rates 

for the production 

index of total industry, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

July­97 to Sep­97 

(%) 

EUR15 Β DK D EL Ε F IRL* L NL A* Ρ** FIN S UK S o u r c e . [m 

Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

T a b l e 2 . 7 

EUR15 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

Japan 

USA 

07­97 

07­97 

07­97 

07­97 

07­97 

07­97 

07­97 

06­97 

07­97 

07­97 

07­97 

12­96 

06­97 

07­97 

07­97 

07­97 

07­97 

07­97 

C v 

d> 

l=> 

^ 

Cv 

c v 

■=> 

c * 

c v 

r> 

c v 

c * 

c v 

c v 

Cv 

c v 

c v 

c v 

09­97 

09­97 

09­97 

09­97 

09­97 

09­97 

09­97 

08­97 

09­97 

09­97 

09­97 

02­97 

08­97 

09­97 

09­97 

09­97 

09­97 

09­97 

4.4 

5.0 

4.6 

4.5 

1.9 

» 2 

4.1 

16.6 

3.3 

10.7 

2.6 

4.0 

2.1 

8.8 

10.0 

1.4 

4.0 

5.1 

5.2 

4.8 

3.7 

6.9 

4.1 

8.6 

4.1 

22.9 

4.9 

11.9 

3.3 

4.2 

2.3 

11.3 

4.9 

1.7 

4.1 

2.3 

5.2 

4.4 

l .5 

5.6 

4.6 

13.2 

6.7 

22.5 

­4.2 

3.9 

2.0 

8.2 

2.7 

18.1 

20.7 

3.9 

4.5 

8.9 

1.3 

­1.4 

5.9 

­0.7 

11.2 

11.7 

4.4 

­4.2 

19.2 

4.0 

­7.6 

7.1 

22.8 

11.3 

3.0 

0.3 

8.0 

1.6 

2.2 

6.9 

­1.5 

­2.5 

4.1 

2.8 

0.9 

5.0 

14.6 

1.5 

3.5 

0.4 

1.4 

0.1 

­0.6 

­1.4 

2.6 

Annual growth rates 

for the production 

index of the main 

industrial groupings, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj. 

(%) 

J O U r C S ! eurostat 

m 
eurostat 



L A T E S T O U T L O O K - I N T E R M E D I A T E & C A P I T A L G O O D S 

— ( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J­

P R O D U C T I O N INDEX ­ W.D.ADJ. 

F i g u r e 2 . 4 

Annual growth rates 

for the production 

index of 

intermediate goods, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

July­97 to Sep­97 

(%) 

30.0 

25.0 

20.0 

15.0 

S o u r c e : . \m 

5.0 

0.0 

-5.0 

l iti ι IJ I I I ___AJLI 

EUR15 Β DK D EL E F IRL** I L NL Α* Ρ** FIN S UK 

F i g u r e 2 . 5 

Annual growth rates 

for the production 

index of capital 

goods, based on 

changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

July­97 to Sep­97 

25.0 

20.0 

15.0 

S o u r c e \^ñ 

10.0 

EUR15 Β DK D El E F IRL** l L NL Α* Ρ · · FIN S UK 

O eurostat 



L A T E S T O U T L O O K - C O N S U M E R D U R A B L E S & N O N - D U R A B L E S 

P R O D U C T I O N INDEX - W . D . A D J . 

• \ MONTHLY PANORAMA OF EUROPEAN INDUSTRY 

30.0 

2.-..0 

20.0 

15.0 

ίο.i) 

5.0 

0.0 

F i g u r e 2 . 6 

ZI ι ι 

Annual growth rates 

for the production 

index of consumer 

durables, based on 

changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

July-97 to Sep-97 

(%) 

EUR15 Β DK D EL Ε F IRL* I L NL Α* Ρ** FIN S UK S « .. **. Λ . ι ^xJS Ο U Γ C e : eurostat 

10.0 

25.0 

20.11 

15.0 

10.11 

5.0 

0.0 

F i g u r e 2 . 7 

. ■ I., 11.11. 
EUR15 Β DK D EL E F IRL** I L NL Α* Ρ** FIN S UK 

eurostat 

Annual growth rates 

for the production 

index of consumer 

non­durables, based 

on changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

July­97 to Sep­97 

(%) 

O U T e e : eurostat 

© 



—(_ MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

L A T E S T OUTLOOK - TOTAL INDUSTRY 

P R O D U C T I O N I N D E X - T R E N D C Y C L E 

F i g u r e 2 . 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

B e l g i q u e / B e l g i ë 

115 

105 

100 

l.iO 

D a n m a r k 

09-95 03-96 09-96 03-97 09-97 03-96 09-96 03-97 09-97 

D e u t s c h l a n d E l l a d a 

105 

100 

09-95 03-96 09-96 03-97 09-97 03-96 09-96 03-97 09-97 

E s p a ñ a F r a n c e 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

[~377] 
S o u r c e : siSu« 

© 
09-95 03-96 09-96 03-97 09-97 

115 
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100 

03-96 09-96 03-97 09-97 

eurostat 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

P R O D U C T I O N I N D E X - T R E N D CYCLE 

■\ MONTHLY PANORAMA OF EUROPEAN INDUSTRY J 

F i g u r e 2 . 8 

I r e l a n d I t a l i a 

2(,0 

240 

220 

200 

115 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

03-96 09-96 03-97 09-97 09-95 03-96 09-96 03-97 09-97 

L u x e m b o u r g N e d e r l a n d 

120 

03-96 09-96 03-97 09-97 

Ö s t e r r e i c h Por tuga I 

150 

140 

I I I I 

120 

no 

100 

90 

09-95 03-96 09-96 03-97 09-97 

80 

09-95 03-96 09-96 03-97 09-97 

eurostat 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

S o u r c e . \^Δ 

Θ 



—( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-
LATEST OUTLOOK - TOTAL INDUSTRY 

PRODUCTION INDEX - TREND CYCLE 

Figure 2 .8 
Suomi / F i n l a n d Sver ige 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

190 

190 

130 

110 

•10 
03-96 09-96 03-97 09-97 03-96 09-96 03-97 09-97 

U n i t e d K i n g d o m 

no 

105 

09-95 03-96 09-96 03-97 09-97 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

Β F u r t h e r i n f o r m a t i o n - t h e p r o d u c t i o n i n d e x : 

The index of production aims to measure changes in volume (at constant prices) of gross value added created 
by a given activity, the activity indices being aggregated (like the aggregation at Community level) by means of 
a system of weighting according to gross value added at factor cost. Since the monthly evolution of value added 
can not be measured, as an approximation product output or deflated turnover is used. 
The indices of production are adjusted in two stages. Firstly, account is taken of the variation in the number of 
working days in the month. The national Statistical Offices provide Eurostat with these series (except Denmark, 
France and Spain). Secondly, for EURI 5 and most of the Member States a correction is made using seasonal 
adjustment with TRAMO / SEATS, a method developed by Professor Maravall and V.Gomez. For France, 
Finland, Sweden and the United Kingdom, the indices are adjusted by the national statistical offices themselves. 
For Germany, the trend and seasonally adjusted figures are calculated by the German NSO. 
Full methodological notes may be found on page 85. 

S o u r c e : L ^ 

Θ m 
eurostat 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

D O M E S T I C PRODUCER PRICE I N D E X - N A T I O N A L CURRENCY 

EIIR15 

5.0 

4.0 

-y MONTHLY PANORAMA OF EUROPEAN INDUSTRY J 

1.0 

2.0 

1.0 

0.0 I... 111111111 

Figure 2.9 

TRIAD comparison of 

annual growth rates 

of producer prices 

for total industry, 

in national currency 

(%) 

09-95 12-95 03-96 06-96 09-96 12-96 03-97 06-97 09-97 

Japan 
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2.0 

I.I) 

MMII I IUI I I I 
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1.0 
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■■■II" 
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