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First of all may we welcome readers back from the summer vacation period. We would 

like to remind readers that last month was an enforced gap in the publication schedule 

and that this issue, for the month of September, is numbered 9. We regret the difficul­

ties experienced by some readers as regards the data diskette for July, and wil l try to 

ensure that the information on the diskette is as complete as possible in coming issues. 

The renewed vigour of industrial production in the EU continued into the summer 

months of 1997, with the rate of growth for total industry equal to 3.1 % in June 1997 

(compared to June 1996). Producer prices again showed little sign of expanding rapidly, 

rising by 1.1% in June 1997 (again compared to June 1996). 

This edition focuses on the transport equipment industry and on foreign direct invest­

ment. Although dominated by the automobile industry, transport equipment is a diver­

sified industry within the European Union, that has faced mixed fortunes in recent years. 

For example, the rail industry has performed well on international markets, whilst activ­

ities such as motor­cycle manufacture have suffered against competition (most notably 

from south­east Asia). The aggregated sum of all transport activities accounted for 12.5% 

of EU industrial activity in 1996 ­ of which more than three quarters was accounted for 

by the automobile industry. 

Latest outlook ­ the most recent 

short­term indicators for 

European industry in tabular 

and graphic format, page 13 

In depth ­ a close look into the 

transport equipment 

industry, page 49 

The second special article is on the subject of foreign direct investment, it details the role 

of direct investment in the process of globalisation. The article looks at industrial data 

for a broad range of industries and takes account of investment made both in the EU and 

by the EU. Indeed, in 1994 the EU was the economic area with the highest level of 

investment abroad. 
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0 

F r a n ç o i s de G e u s e r , 

L u x e m b o u r g 

Special focus ­ Foreign direct 

investment and European 

Union enterprises, page 75 
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O Economie commentary 

Latest developments in the European economy in 

comparison with ¡apan and the USA 

© Latest out look 

Graphical and tabular representation of the 

most recent industrial data, including: 

business cycle at a glance 

production index 

producer price index 

employment index 

construction 

capacity utilisation 

foreign trade indices 

© In depth : t ransport equipment 

A close look into the structure and activity of 

this industry, as well as short-term indicators 

giving the most recent trends in the industry: 

commentary 
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he Monthly Panorama of European 
Industry has the objective of furnishing 
readers with an instrument which will 
allow them to follow the evolution of 

industrial short-term trends and also 
show the structure and activity of 
industry at the sectorial level. The 

publication appears eleven times dur­
ing the course of the year. When the 

occasion warrants topical articles may 
well be treated in the form of a 

special edition, five of which are 
plannedfor 1997. 

This publication is a joint project of 
Eurostat and Directorate General III 

(Industry policy). 
The opinions expressed in this 

publication are those of the 
individual authors alone and do not 

necessarily reflect the position of the 
European Commission. 
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Signs of renewed growth in the production 

index continue... 

Industrial production in June 1997 rose by 3 .1% for 

total industry (when compared to data for June 1996). 

This rate may be compared to the annual rate of growth 

for May 1997, which stood at 1.9%. The first six 

months of 1997 have all reported year­on­year changes 

in industrial production of greater than one per cent. 

First quarter to second quarter developments... 

Turning to the three month on three month growth rate, we also see a steady period 

of expansion. April to June showed growth rates of 1.1 % when compared to the pre­

vious three months (i.e. the first quarter of 1997). Rates for the first quarter of 1997 

compared to the last quarter of 1996 were of the magnitude of 0.7%, whilst the last 

quarter of 1996 compared to the third quarter of 1996 displayed growth of only 

0.4%. 

Performance of the individual goods sectors... 

When looking at the growth rates of the different goods sectors the recovery is clear­

ly being led by the intermediate goods sector. Growth based on annual comparisons 

of one month to the same month of the year before showed that the following growth 

rates were recorded for EUR15: intermediate goods (4.4%), capital goods (3.8%), 

consumer durables (1.1%) and consumer non­durables (­0.6%). 

Data marked with this symbol is 

[ÜJ¡] available on the diskette -

for further details see page 70 

Enquiries regarding the purchase of 
data should be directed to: 

Eurostat Data­Shop 
tel: (352) 4335 2251 
fax: (352) 4335 22221 

Θ 

Sectors displaying growth rates of a magnitude of more than five per cent were few: 

nevertheless, all goods sectors in Spain (with the exception of consumer durables) 

had annual growth of greater than five per cent for May 1997. In Finland all sectors 

(apart from consumer non­durables) also displayed growth of more than five per cent 

for June 1997. The only other sectors showing such expansion (for June 1997) were: 

intermediate goods in Germany; capital goods in Germany and Greece; and con­

sumer durables in Sweden. 

Turning to the more recent evolution: it was again evident that the sector expanding 

at the fastest rate of growth was the intermediate goods sector, with a three month 

on three month growth rate of 1.7%, compared to 1.1 % for capital goods and 0.9% 

for consumer durables and ­ 0 . 1 % decline for consumer non­durables. 

eurostat 



E C O N O M I C C O M M E N T A R Y 

I N D U S T R I A L P R O D U C T I O N A N D C O N S U M E R PRICES 

• PANORAMA OF EUROPEAN INDUSTRY J-

E U p r o d u c t i o n g r o w t h e q u a l 

t o 3 . 1 % t o J u n e 1 9 9 7 c o m p a r e d 

t o t w e l v e m o n t h s e a r l i e r 

F i g u r e 1.1 

Year on year 

growth rates (t/t-4) 

for industrial 

production 

(%) 

11-1997 

C EUR15 Japan USA J c \3Δ 
S o u r c e : eurostat 

Mixed situation in the individual 

Member States... 

The section that follows is based on growth rates 

between the first and second quarters of 1997. 

When looking at the different growth rates of the 

individual Member States, there have been mixed 

fortunes. Positive developments have been seen 

recently in Finland, Ireland, Spain and Sweden. 

touched by recent developments. Furthermore, the 

manufacturing sector in general has not been grow­

ing at a comparable rate of growth compared to the 

economy as a whole. Industrial output also slowed 

to negligible levels in Greece, Luxembourg and 

Portugal. 

Production in Spain has been growing from the 

summer of 1996 at quite a rapid pace, with rates 

between one and three per cent since August 1996. 

A similar picture has been seen in France and 

Germany where growth has also picked up since 

the summer of 1996 (although at rates not as pro­

nounced as in Spain). French output growth in June 

1997 was equal to 1.3% and in Germany, growth 

totalled 0.9% (again three months compared to the 

previous three months). Italian rates have also 

improved markedly in the second quarter of 1997, 

compared to the negative rates of change seen in 

the first quarter of 1997. 

In the United Kingdom, the modest rates of growth 

(seen since the start of 1996) have slowed. Indeed, 

industrial production turned negative in the second 

quarter of 1997, with export sectors particularly 

m 

IM-1996 IV-1996 1-1997 11-1997 

C EURI 5 Japan USA D 

F i g u r e I . '2 

Year on year 

growth rates (t/t-4) 
for consumer 

S o u r c e : 

prices 

(%) 
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E C O N O M I C C O M M E N T A R Y 

— ( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

T R A D E BALANCE & INDUSTRIAL PRODUCTION 

F i g u r e 1 

Quarterly 

trade balance 

(billion ECU) 

S o u r c e . BS 

-20.0 

-60.0 

C 
111-1996 IV-1996 I-1997 11-1997 

EURI 5 Japan USA J 

P r o d u c e r p r i c e g r o w t h 

e x p a n d i n g i n J a p a n 

Europe starts to record rates similar to 

those seen in Japan and the USA... 

In comparative terms, the performance of the EU 

industrial economy has been improving in so far as 

the differential between USA/Japanese growth and 

that of the EU has been narrowing since May 1996. 

Growth of the industrial production index in the 

USA and Japan (for the second quarter of 1997 

compared to the first quarter of 1997) showed that 

the EU was finally in a position to record compara­

ble rates of growth to those of the other two leading 

world economies. Second quarter figures for the 

USA were up 1.0% (consistent with the rates seen 

in the first quarter of 1997). In Japan there were 

signs that output was slowing down. After having 

seen growth of at least two per cent in the first quar­

ter of 1997, Japanese industrial output rose by 

1.5% in June 1997. 

Continuation of modest producer 

price increases... 

EUR15 producer prices for total industry remained 

subdued - rising at an annual rate of 1.1% in June 

1997 (compared to growth of 0.8% in May). 

Nevertheless, several Member States displayed a 

tendency for price expansion. 

T a b l e 1 .1 EUR15 

Ci) 

japan USA 

' Λ 
Year on year 

g rowth rates ( t / t -12) 

for industr ia l 

p roduc t ion 

(%) 

J 
IHAj 

S o u r c e : eurosi« 
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Producer price growth has quickened in recent 

months in Belgium, Denmark, Italy, Luxembourg 

and Sweden. Germany also displayed some signs of 

an expansion in prices: annual price growth equal 

to 1.4% in June 1997. In the United Kingdom there 

was a continuation of the stable trend in producer 

prices. Figures for June 1997 showed that producer 

prices increased by 0.3% over the previous year. 

Pressure on prices in the different goods sectors was 

highest in the consumer non-durables sector where 

recent annual growth has been at or over 1.0%. The 

consumer durables goods sector has seen the rate 

of change of prices around zero for the last few 

months. 

m 
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ECONOMIC COMMENTARY 

CONSUMER PRICES & TRADE BALANCE 

■\ MONTHLY PANORAMA OF EUROPEAN INDUSTRY J— 

The recent inflationary pressure seen in Japan con­

tinued, producer price growth for total industry ris­

ing by 1.8% in June (compared to 1.7% and 1.8% 

in the previous two months of the second quarter). 

In the United States the opposite trend was re­

inforced: after producer prices had fallen for the 

first time in over three years in April 1997 (by 

0.2%), the trend continued in May and June 1997, 

when deflation of 0.6% was recorded. 

German and United Kingdom price inflation was 

more noticeable in the consumer non­durables sec­

tor. Furthermore, the last couple of months saw an 

expansion of producer prices in the intermediate 

goods sector in Germany. On the other hand, the 

United Kingdom intermediate goods sector showed 

little sign of pressure on prices ­ indeed, they have 

been negative throughout 1997. In Italy, the major­

ity of the growth in prices was seen in the interme­

diate goods sector. In Spain, the reduction in infla­

tion seen in the consumer goods sectors continued. 

Growth rates for consumer durables have moved 

from 3.5% to 0.6% during the period June 1996 to 

June 1997, and from 4.5% to 1.1% for the con­

sumer non­durables sector over the same period. 

This text was written by: Andrew Redpath 

For more details, please contact: 

tel (352)42 66 40 518 

fax (352) 42 66 40 520 

e­mail: xosa! 39@nopc.eurostat.cec.be 
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T h e P a n o r a m a C D - R O M P r o f e s s i o n a l V e r s i o n 

The Panorama of EU Industry has established itself as one of the major sources of data 

and commentary on EU industrial activity - giving a wide cross-sectional analysis of 

some 200 industrial and service activities. Now Eurostat has launched a database -

containing not only the text and tables from the publication, but also: 

if country breakdowns of EU totals; 

if data from the SME (small and medium sized enterprises) database; 

ir and data from National Accounts. 

All this information is contained on one single, easy-to-use CD-Rom. As well as 

containing a pictorial representation of the publication, with powerful 

search facilities to enable the user to access related industries, the CD-Rom 

has the added facility of being able to link directly with spreadsheets and word 

processors. This CD-Rom is a useful tool for consultants, policy advisors, 

researchers and anyone generally interested in EU industry. 

The C o m p e t i t i v e n e s s Database 

This is α new product, bringing together α 

wide range of indicators linked to 

industrial competitiveness for the EU 

Member States and OECD 

countries. This database will be vital 

for anyone interested in 

studying industrial competitiveness, 

for comparing industrial opportunities. The 

database covers some 30 countries in depth, 200 

industrial activities and nearly 100 indicators, for the 

period 1980-1995. The database comes on CD-ROM 

and includes Eurostat standard CUB.X software 

for viewing and extracting the data. 

Enquiries regarding the purchase 
of data should be directed to: 

Eurostat Data-Shop 
2, rue Jean Engling 

L-I466 
Dommeldange 

Luxembourg 

tel: (352) 4335 2251 
fax: (352)4335 22221 

An order form is 
available at the back 

of this publication 
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L A T E S T OUTLOOK ­ TOTAL INDUSTRY 

BUSINESS CYCLE AT A GLANCE. 

Tab le 2.1 

Business cycle at a 

glance ­ situation 

for the production 

index of the main 

industrial groupings, 

trend cycle 

Growth rates: 

7W >2.5% 

7P 0.5% ­» 2.5% 

·} ­0.5% ­» 0.5% 

^ ­2.5% ­» ­0.5% 

i l i l <­2.5% 

S o u r c e : l^iJJ 

EUR15 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

Japan 

USA 

Latest 3 months 

available 

04­97 o 06­97 

04­97 o 06­97 

04­97 O 06­97 

04­97 => 06­97 

03­97 ■=> 05­97 

03­97 O 05­97 

04­97 o 06­97 

03­97 o 05­97 

04­97 o 06­97 

02­97 => 04­97 

04­97 o 06­97 

O 

03­97 o 05­97 

04­97 O 06­97 

04­97 ■=> 06­97 

04­97 <=> 06­97 

04­97 ■* 06­97 

04­97 ■=> 06­97 

Total 

industry 

71 

7Ì 

Ti 

7\ 

·* 

Ti 

7\ 

τ\τ\ 

7\ 

■ * 

7Ì 

­» 

7\ 

7\ 

­» 

7\ 

7Ì 

Intermediate 

goods 

7\ 

­» 

7\ 

7\ 

■ * 

7\ 

* * 

7\ 7\ 

7Ì 

7\ 

­» 

7Ì 

7\ 

■ * 

7Ì 

· * 

Capital 

goods 

7\ 

■ * 

­» 

7Ì 

7\7\ 

7Ì 

7\ 

7\ 

7\ 

7Ì 

­» 

^ 

7i7\ 

71 

7Ì 

71 

7\ 

Consumer 

durables 

7\ 

ai 

­» 

­» 

τ\τ\ 

71 

* 

* * 

!tf*i 

7\ 

^ 

*7P 

71 

7P 

Tí 

71 

Consumer 

non­durables 

­» 

* i 

7\ 

ü 

­» 

71 

71 

71 

­» 

­» 

71 

* i 

­» 

­» 

^ 

­» 

7\ 

\Ò 
eurostat 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

P R O D U C T I O N INDEX - W . D . A D J . 
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L A T E S T OUTLOOK - TOTAL INDUSTRY 

P R O D U C T I O N INDEX - W . D . A D J . 
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production for tota 

industry, w.d.adj . 

(1990 = 100) 

V 

147,4 
S o u r c e : eurostat 

^ 

J 

EUR15 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

Japan 

USA 

99.4 

94.7 

111.2 

93.9 

95.7 

98.7 

97.7 

133.3 

101.7 

100.5 

103.2 

105.9 

94.9 

106.5 

103.8 

103.8 

93.1 

109.8 

103.3 

100.9 

115.8 

95.9 

97.4 

103.2 

99.6 

158.5 

107.9 

101.0 

106.7 

112.3 

99.4 

114.1 

113.5 

106.2 

96.3 

113.4 

103.4 

102.4 

117.1 

96.0 

98.4 

102.1 

99.7 

171.1 

104.9 

100.6 

110.2 

100.8 

118.3 

116.3 

107.2 

98.6 

116.5 

101.8 

96.2 

107.8 

91.9 

90.8 

101.7 

102.0 

187.3 

99.2 

96.6 

116.0 

102.0 

122.2 

114.0 

108.7 

94.2 

118.1 

106.8 

106.4 

118.1 

94.1 

95.9 

108.7 

107.5 

178.4 

114.2 

110.1 

115.8 

105.0 

121.7 

120.4 

108.0 

105.4 

119.9 

111.9 

111.6 

126.0 

102.2 

97.9 

113.3 

106.7 

210.8 

116.0 

107.5 

117.3 

104.4 

130.8 

129.8 

115.0 

112.5 

119.9 

109.2 

105.6 

120.3 

100.6 

97.2 

115.6 

107.6 

193.6 

112.6 

105.8 

116:0 

104.7 

130.1 

126.1 

106.6 

102.3 

119.7 

105.5 

108.9 

117.5 

94.3 

98.7 

109.5 

99.5 

192.4 

114.1 

110.2 

101.3 

131.8 

126.4 

103.9 

98.6 

119.5 

110.7 

108.2 

132.9 

101.0 

104.9 

107.1 

116.8 

112.3 

134.5 

135.0 

106.5 

107.1 

123.3 

Table 2.3 1994 1995 1996 01-97 02-97 03-97 04-97 05-97 06-97 

TRIAD comparison of 

indices of production 

for the main 

industrial groupings, 

w.d.adj. 

(1990 = 100) 

Total industry 

S « . . .- r- « . I ^ V l 
Ο U r C e : eurostat 

EUR15 

Japan 

USA 

99.4 

93.1 

109.8 

103.3 

96.3 

113.4 

103.4 

98.6 

116.5 

101.8 

94.2 

118.1 

106.8 

105.4 

119.9 

111.9 

112.5 

119.9 

109.2 

102.3 

119.7 

105.5 

98.6 

119.5 

110.7 

107.1 

123.3 

Intermediate goods 

EUR15 

Japan 

USA 

101.7 

95.5 

104.1 

104.9 

99.3 

105.4 

104.2 

99.7 

107.3 

105.9 

96.5 

106.3 

109.7 

105.2 

106.3 

113.5 

108.8 

107.1 

112.1 

104.4 

107.1 

107.7 

101.0 

107.7 

111.2 

106.9 

113.0 

Capital goods 

EUR15 

Japan 

USA 

92.1 

85.6 

103.7 

99.3 

89.5 

108.6 

101.3 

97.6 

113.7 

91.5 

92.3 

115.0 

100.9 

104.9 

119.6 

109.0 

126.2 

119.9 

106.3 

98.8 

120.7 

102.5 

95.6 

121.1 

112.6 

104.9 

125.0 

Consumer durables 

EUR15 

Japan 

USA 

95.4 

82.3 

114.5 

96.7 

81.3 

120.9 

97.1 

79.6 

127.0 

91.9 

75.4 

127.4 

100.3 

88.5 

133.0 

111.3 

94.6 

134.0 

104.7 

83.6 

134.6 

98.1 

79.8 

134.7 

105.9 

91.0 

138.2 

Consumer non-durables 

EUR15 

Japan 

USA 

102.5 

98.8 

107.2 

104.5 

98.7 

108.5 

103.7 

98.3 

108.6 

100.3 

85.1 

107.0 

104.3 

98.9 

107.8 

108.3 

102.0 

108.1 

104.5 

102.6 

109.7 

104.1 

95.5 

109.9 

107.1 

106.1 

114.3 

CD m 
eurostat 
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PRODUCTION INDEX - SEASONALLY ADJUSTED 

- \ MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

1994 1995 1996 01-97 02-97 03-97 04-97 05-97 06-97 T a b l e 2 . 4 

y 

EUR15 

Β 

DK 

D 

Japan 

USA 

99.4 103.3 103.4 104.5 105.2 105.0 107.2 

94.7 

111.2 

93.9 

100.9 

I 15.8 

95.9 

102.4 

117.1 

96.0 

99.3 

118.6 

97.6 

101.6 

121.2 

99.3 

102.7 

118.2 

97.3 

100.9 

120.2 

100.9 

93.1 

109.8 

96.3 

113.4 

98.6 

116.5 

106.1 

119.2 

102.7 

119.8 

102.1 

120.2 

101.8 

120.7 

105.4 

102.2 

120.5 

97.5 

IRL 

I 

L 

133.3 

101.7 

100.5 

158.5 

107.9 

101.0 

171.1 

104.9 

100.6 

191.3 

103.1 

101.7 

180.8 

105.9 

104.7 

194.5 

107.3 

101.3 

189.9 

107.3 

100.3 

187.5 

107.4 

106.0 

120.9 

106.9 

100.8 

119.9 

100.3 

EL 

E 

F 

95.7 

98.7 

97.7 

97.4 

103.2 

99.6 

98.4 

102.1 

99.7 

99.3 

104.3 

99.7 

99.9 

105.2 

100.9 

100.2 

106.6 

100.7 

99.8 

110.3 

103.9 

100.2 

106.7 

102.5 

99.7 

102.4 

108.4 

NL 

A 

Ρ 

103.2 

105.9 

94.9 

106.7 

112.3 

99.4 

110.2 

100.8 

111.1 

100.1 

109.9 

101.6 

111.0 

101.7 

113.0 

101.8 

112.3 

100.5 

113.1 

FIN 

S 

UK 

106.5 

103.8 

103.8 

114.1 

113.5 

106.2 

118.3 

116.3 

107.2 

123.4 

120.8 

108.8 

122.8 

120.5 

108.3 

125.9 

124.4 

108.1 

125.0 

120.4 

109.1 

124.7 

122.0 

108.0 

126.7 

122.6 

109.5 

103.1 

121.3 

Indices of 

production for 

total industry, 

seasonally adjusted 

(1990 = 100) 

ΓΉ7Λ 
S o u r c e : ssrSfJt 

y 

1994 1995 1996 01-97 02-97 03-97 04-97 05-97 06-97 

Total industry 

EUR15 

japan 

USA 

99.4 

93.1 

109.8 

IOS.) 

96.3 

113.4 

103.4 

98.6 

116.5 

104.5 

106.1 

119.2 

105.2 

102.7 

119.8 

105.0 

102.1 

120.2 

107.2 

101.8 

120.7 

105.4 

106.0 

120.') 

106.9 

103.1 

121.3 

Intermediate goods 

EUR15 

Japan 

USA 

101.7 

95.5 

104.1 

104.9 

99.3 

105.4 

104.2 

99.7 

107.3 

105.5 

105.7 

109.5 

106.0 

103.4 

109.9 

106.1 

103.8 

110.0 

109.0 

102.9 

109.9 

107.3 

105.9 

110.2 

108.6 

103.0 

110.1 

Capital goods 

EUR15 

japan 

USA 

Consumer durables 

EUR15 

Japan 

USA 

92.1 

85.6 

103.7 

95.4 

82.3 

114.5 

Consumer non-durables 

EUR15 

Japan 

USA 

= 
eure 

Jr 
»stat 

102.5 

98.8 

I07.2 

99.3 

89.5 

108.6 

96.7 

81.3 

120.9 

104.5 

98.7 

108.5 

101.3 

97.6 

113.7 

97.1 

79.6 

127.0 

103.7 

98.3 

108.6 

101.5 

106.0 

1 1 7.6 

96.6 

89.4 

130.8 

104.8 

104.0 

110.8 

102.9 

103.5 

119.4 

97.6 

81.2 

132.1 

105.1 

98.1 

110.9 

102.0 

101.6 

120.2 

101.1 

82.9 

133.0 

104.8 

97.5 

111.0 

105.3 

100.5 

120.9 

101.1 

82.8 

133.5 

10."..0 

98.5 

111.1 

102.0 

107.2 

121.5 

96.7 

88.5 

114.2 

104.5 

101.0 

111.3 

104.9 

104.1 

122.7 

99.7 

82.6 

135.0 

104.5 

99.1 

111.2 

T a b l e 2 . 5 

f \ 
TRIAD comparison of 

indices of production 

for the main 

industrial groupings, 

seasonally adjusted 

(1990 = 100) 

^ J 

I4/H 
S o u r c e : eurostat 

tt 

Vi / 



— ( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

L A T E S T OUTLOOK ­ TOTAL INDUSTRY 

P R O D U C T I O N I N D E X - T R E N D CYCLE 

F i g u r e 2 . 2 

EURI 5 production 

index by main 

industrial grouping, 

trend cycle 

(1990 = 100) 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

S o u r c e L^ 

105 

1(1(1 

09-95 12­95 03-96 06-96 09-96 12-96 0.1­97 06­97 

T a b l e 2 . 6 Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

Three month on three 

month growth rates 

for the production 

index of the main 

industrial groupings, 

trend cycle 

(%) 

EUR15 

Β 

DK 

D 

IRL 

I 

L 

UN 

S 

υκ 

04-97 06­97 

04­97 

04­97 

04­97 

Φ 

c· 

■=> 

06­97 

06­97 

06­97 

03-97 

04-97 

02-97 

<:· 
o 

■φ 

05-97 

06-97 

04-97 

04-97 

04-97 

04-97 

Εφ 

o 

<■ 

06-97 

06-97 

06-97 

1.1 1.7 

0.8 

0.7 

0.9 

0.0 

1.3 

1.6 

3.1 

1.6 

0.2 

3.6 

2.Η 

1.9 

1.5 

1.4 

­0.1 

2.2 

1.1 

().() 

1.1 

0.3 

0.5 

1.4 

1.3 

0.9 

1.4 

2.7 

0.8 

0.7 

0.9 

­1.0 

0.2 

0.3 

3.2 

-3.9 

5.5 

0.8 

0.8 

­0.1 

­1.6 

0.7 

­1.1 

EL 

Ε 

F 

03­97 

03­97 

04­97 

εφ 

O 

o 

05­97 

05­97 

06­97 

0.4 

2.4 

1.3 

0.3 

2.5 

4.1 

2.0 

2.4 

4.2 

1.9 

1.3 

­0.1 

1.2 

0.6 

1.2 

0.2 

0.4 

NL 

A 

Ρ 

04­97 

03­97 

O 

ΕΦ 

=Φ 

06­97 

05­97 

1.1 

0.3 

1.3 

­0.3 

0.4 

­3.6 

1.1 

­2.6 

0.7 

­0.5 

0.2 

­0.3 

­1.1 

S o u r c e : L¡3s4i 

Japan 

USA 

04­97 O 06­97 

04­97 O 06­97 

1.5 

1.0 

1.2 

0.4 

1.0 

2.3 

1.5 

1.7 

0.2 

0.6 E 

m 
eurostat 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

P R O D U C T I O N INDEX ­ W . D . A D J . 

' PANORAMA OF EUROPEAN INDUSTRY )— 

12.(1 

9.0 

6.0 

F i g u r e 2 . 3 

1.(1 

11.11 IIII I I 

Annual growth rates 

for the production 

index of total industry, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Apr­97 to June­97 

(%) 

EUR15 Β DK D EL E* F I R L " I L* NL Α* Ρ** FIN S UK 
1^7/1 

S o u r c e : eurostat 

Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non-durables 

T a b l e 2 . 7 

EUR15 

Β 

DK 

D 

EL 

E 

F 

IRL 

ι 

L 

NL 

A 

Ρ 

FIN 

S 

UK 

Japan 

USA 

04-97 

04-97 

04-97 

04-97 

03-97 

03-97 

04-97 

03­97 

04­97 

02­97 

04-97 

03-97 

04-97 

04-97 

04-97 

04-97 

04-97 

ΕΦ 

=φ 

>̂ 

=5 

ΕΦ 

ΕΦ 

ΕΦ 

Εφ 

>̂ 

ΕΦ 

εφ 

Εφ 

ΕΦ 

ΕΦ 

Εφ 

-

ΕΦ 

ΕΦ 

06­97 

06-97 

06-97 

06­97 

05-97 

05-97 

06­97 

05-97 

06-97 

04-97 

06-97 

05-97 

06-97 

06-97 

06­97 

06-97 

06-97 

3.5 

1.1 

2.8 

Ì.9 

1.9 

7.1 

'3.6 

14.0 

2.5 

2.1 

2.6 

1.1 

7.1 

4.3 

1.1 

6.5 

4.3 

4.6 

4.0 

6.0 

6.3 

2.9 

6.6 

18.0 

4.0 

6.4 

3.6 

0.8 

11.1 

4.6 

1.9 

6.0 

3.2 

3.3 

-0.6 

0.8 

4.8 

10.3 

8.5 

4.9 

20.2 

-2.9 

1.9 

-0.9 

4.1 

8.2 

6.0 

3.8 

7.8 

7.8 

2.1 

-6.9 

0.5 

0.8 

14.7 

8.0 

2.2 

0.5 

­8.4 

4.7 

-3.7 

I7.il 

10.0 

2.4 

9.0 

6.3 

LO 

0.6 

1.5 

­2.3 

-2.0 

9.5 

2.7 

3.8 

3.2 

2.7 

2.8 

1.4 

0.2 

­ Μ 

­2.4 

1.5 

3.4 

Annual growth rates 

for the production 

index of the main 

industrial groupings, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj. 

(%) 

S o u r c e : eurostat 

eurostat 
0 
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L A T E S T O U T L O O K - I N T E R M E D I A T E & C A P I T A L G O O D S 

PRODUCTION INDEX - W.D.ADJ. 

F i g u r e 2 . 4 

Annual growth rates 

for the production 

index of 

intermediate goods, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Apr-97 to June-97 

(%) 

O O U r C e : eurostat 

ull. I I. 
EUR15 B DK D EL Ε* F* IRL*» I L« NL Α* Ρ»* FIN S UK 

F i g u r e 2 . 5 

Annual growth rates 

for the production 

index of capital 

goods, based on 

changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Apr-97 to June-97 

(%) 

20.0 

15.0 

(0.(1 

S o u r c e : ~Wh -10.0 
EUR15 Β DK D EL Ε· F IRL** I L* NL Α* Ρ** FIN S UK 

eurostat 



L A T E S T O U T L O O K - C O N S U M E R D U R A B L E S & N O N - D U R A B L E S 

PRODUCTION INDEX - W.D.ADJ. 

-\ MONTHLY PANORAMA OF EUROPEAN INDUSTRY ) — 

F i g u r e 2 . 6 

15.0 

10.(1 

Annual growth rates 

for the production 

index of consumer 

durables, based on 

changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Apr-97 to June-97 

(%) 

-10.0 

EUR15 Β DK D EL** Ε** F IRL* I L* NL Α* Ρ** FIN S UK 
[^7/ì 

S o u r c e : eurostat 

20.(1 

Π.(I 

1(1.(1 

F i g u r e 2 . 7 

Annual growth rates 

for the production 

index of consumer 

non-durables, based 

on changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Apr-97 to June-97 

(%) 

-10.0 

EUR15 Β DK D EL·* E* F IRL·* l L* NL Α* Ρ** FIN S UK 
Γ̂ 7/1 

S Ο U Γ C e : eurostat 

eurostat θ 



< MONTHLY PANORAMA OF EUROPEAN INDUSTRY 

LATEST O U T L O O K - TOTAL I N D U S T R Y 

P R O D U C T I O N I N D E X - T R E N D CYCLE 

F i g u r e 2 , 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

B e l g i q u e / B e l g i ë 

no 

100 

D a n m a r k 

no 

12(1 

110 

ion 
06-95 12-95 06-96 12-96 06-97 06-95 12-95 06-96 12-96 06-97 

D e u t s c h l a n d E l l ada 

105 

1011 

(20 

06-95 12-95 06-96 12-96 06-97 06-95 12-95 06-96 12-96 06-97 

España France 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

S o u r c e L^ 

O 

IIII 

105 

ino 

/ / f^ 

* / ~^^ / * 

HI", 

06-95 12-95 06-96 12-96 06-97 06-95 12-95 06-96 12-96 06-97 

m 
eurostat 
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- \ MONTHLY PANORAMA OF EUROPEAN INDUSTRY )— 

F i g u r e 2 . 

I r e l a n d 

220 

200 

160 

140 

120 
06-95 12-95 06-96 12-96 06-97 

I t a l i a 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

12-95 06-96 12-96 06-97 

L u x e m b o u r g N e d e r l a n d 

ion 

12-95 06-96 12-96 06-97 

Ö s t e r r e i c h Po r tuga l 

HI) 

no 

120 

90 
06-95 

no 

120 

no 

100 

12-95 06-96 12-96 06-97 
80 

06-95 12-95 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

06-96 12-96 06-97 S o u r c e sa 

m 
eurostat 



— ( MONTHLY PANORAMA OF EUROPEAN INDUSTRY )-

LATEST OUTLOOK - TOTAL INDUSTRY 

PRODUCTION INDEX - TREND CYCLE 

Figure 2, 

Product ion index 

by ma in industr ia l 

g r o u p i n g , t rend cycle 

(1990 = 100) 150 

IK I 

S u o m i / F i n l a n d Sver ige 

06-95 12-95 06-96 12-96 06-97 06-95 12-95 06-96 12-96 06-97 

115 

U n i t e d K i n g d o m 

105 

(00 

06-95 12-95 06-96 12-96 06-97 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

S o u r c e : LJSL 

(Ξ) 

The index of production measures changes in volume (at constant prices) of gross value added created by a 
given activity, the activity indices being aggregated (like the aggregation at Community level) by means of a 
system of weighting according to gross value added at factor cost. 

The indices of production are adjusted in two stages. Firstly, account is taken of the variation in the number of 
working days in the month. The national Statistical Offices provide Eurostat with these series (except 
Denmark, France, Spain and the United Kingdom). Secondly, for EUR15 and most of the Member States a 
correction is made using seasonal adjustment with TRAMO / SEATS, a method developed by Professor 
Maravall and V.Comez. For France, Finland, Sweden and the United Kingdom, the indices are adjusted by 
the national statistical offices themselves. All data from Ireland is converted to NACE Rev.1 from the old clas­
sification NACE 1970 and is therefore less reliable. 

Full methodological notes may be found on page 7 1 . 

eurostat 
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D O M E S T I C PRODUCER PRICE I N D E X - N A T I O N A L CURRENCY 

EUR15 

5.0 

4.0 

1.(1 

2.0 

1.0 

0.0 

5.0 

4.0 

1.0 

2.11 

1.0 

0.0 

F i g u r e 2 . 9 

111111111 

J a p a n 

-1.0 
Illllllllll 

TRIAD comparison of 

annual growth rates 

of producer prices 

for total industry, 

in national currency 

06-95 09-95 12-95 03-96 06-96 09-96 12-96 03-97 06-97 

06-95 09-95 12-95 03-96 06-96 09-96 12-96 03-97 06-97 

USA 

y 06-95 09-95 12-95 03-96 06-96 09-96 12-96 03-97 06-97 S o u r c e . S2 

m 
eurostat Θ 
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L A T E S T OUTLOOK - TOTAL INDUSTRY 

EXPORT PRICE I N D E X A N D D O M E S T I C PRODUCER PRICE INDEX 

F i g u r e 2 . 1 0 

Annual growth rates 

of export prices for 

manufacturing 

industry, 

in national currency, 

May-9 7 

(1990 = 100) 
o.o 

-2.0 

ΓΉ7Λ 
S o u r c e : eurostat 

-4.11 

I I 

B* DK* D EL* Ε* F* IRL* L* NL Α* Ρ* FIN S UK 

F i g u r e 2 . 1 1 

Annual growth rates 

of the producer price 

index of total industry, 

in national currency, 

June-97 

(%) 

5.0 

4.(1 

1.0 

2.0 

1.1) illl 
1 

ι III ill. 
S o u r c e : l^LL! 

-1.0 
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1994 1995 1996 01-97 02-97 03-97 04­97 05-97 06­97 T a b l e 2 . 8 

EUR15 

ß 

DK 

D 

IRL 

108.2 112.4 113.3 114.3 114.1 114.0 114.0 

107.6 

113.3 

107.2 

111.6 

122.2 

110.8 

113.6 

124.5 

110.4 

114.1 114.1 

99.5 

99.7 

04.7 

101.7 

103.4 

106.5 

102.4 

105.1 

106.0 

102.8 

105.1 

106.6 

103.0 

105.4 

106.6 

102.8 

105.6 

106.6 

103.2 

107.6 

106.9 

104.0 

108.8 

107.1 

103.7 

108.0 

107.2 

EL 

E 

F 

156.6 

109.8 

100.9 

171.4 

116.8 

103.1 

184.1 

118.7 

103.5 

188.9 

119.4 

103.9 

188.9 

119.3 

103.8 

187.6 

119.4 

103.6 

188.6 

119.6 

103.4 

189.1 

119.7 

103.3 

119.6 

103.2 

13.7 

25.4 

10.7 

113.6 

125.4 

111.0 

113.4 

125.7 

111.0 

113.7 

125.7 

111.9 

113.7 

125.9 

112.5 

113.8 

126.0 

NL 

A 

Ρ 

101.0 

112.3 

104.0 

116.6 

105.8 

120.2 

107.7 

122.2 

107.7 

122.0 

107.7 

121.3 

108.5 

120.9 

109.0 

121.9 

108.6 

FIN 

S 

UK 

105.8 

108.6 

114.2 

107.7 

117.3 

118.5 

107.6 

118.0 

119.4 

107.7 

117.7 

121.6 

108.1 

118.0 

120.8 

108.3 

118.4 

119.8 

108.4 

118.6 

119.1 

108.7 

119.7 

119.0 

109.1 

119.8 

118.8 

Indices of 

producer prices for 

total industry, 

in national currency 

(1990 = 100) 

g 

Japan 

USA 

96.8 

103.6 

96.1 

107.3 

95.4 

109.8 

95.3 

111.5 

95.3 

110.5 

95.4 

109.8 

97.2 

109.4 

97.1 

109.5 

97.0 

109.4 [̂ 7/1 
S o u r c e : eurostat 

1994 1995 1996 01-97 02­97 03-97 04-97 05-97 06-97 T a b l e 2 . 9 

EUR15 

Β 

DK 

D 

IRL 

102.4 104.2 106.5 108.8 108.7 108.4 108.6 

106.4 

103.8 

111.6 

112.0 

110.9 

116.6 

110.5 

112.2 

113.9 

104.2 

90.1 

114.7 

105.0 

87.3 

121.9 

110.0 

96.8 

119.2 

108.8 108.9 

108.5 

111.1 

112.2 

108.5 

111.2 

112.0 

108.3 

111.5 

112.1 

108.3 

113.3 

112.0 

109.2 

114.7 

112.3 

108.6 

113.5 

112.1 

EL 

E 

F 

109.6 

89.4 

106.0 

114.0 

92.8 

109.2 

121.5 

95.6 

110.3 

124.6 

94.4 

109.2 

124.5 

93.3 

108.9 

123.2 

93.4 

108.9 

122.7 

93.6 

108.4 

122.1 

93.7 

108.2 

93.3 

107.7 

117.3 

100.2 

116.8 

118.7 

98.9 

116.9 

118.4 

98.2 

117.0 

118.2 

98.7 

117.5 

114.9 

99.1 

118.1 

115.8 

99.5 

NL 

A 

Ρ 

108.1 

103.3 

114.5 

107.7 

114.3 

111.2 

113.7 

113.5 

113.5 

112.7 

113.4 

112.1 

113.9 

111.4 

114.5 

111.9 

113.7 

FIN 

S 

UK 

83.1 

89.2 

105.1 

91.6 

94.7 

102.1 

89.6 

104.3 

104.9 

90.1 

103.2 

118.6 

90.4 

102.8 

120.2 

90.2 

101.1 

119.4 

89.6 

101.4 

121.0 

89.4 

102.1 

120.8 

90.0 

102.3 

122.6 

Indices of 

producer prices for 

total industry, 

in ECU terms 

(1990 = 100) 

Japan 

USA 

146.5 

110.9 

144.2 

104.2 

126.9 

109.9 

122.1 

116.5 

122.1 

120.5 

124.2 

121.4 

124.1 

121.4 

130.8 

121.1 

137.1 

122.3 
|~^77l 

S o u r c e : eurostat 

eurostat 
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D O M E S T I C P R O D U C E R P R I C E I N D E X 

F i g u r e 2 . 1 2 

EURI 5 p roducer 

pr ice index by m a i n 

industr ia l g r o u p i n g , 

in na t iona l currency 

( 1 9 9 0 = 100) 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

ΓΉ/71 
S o u r c e : eurostat 

no 

120 

110 

100 

06-95 09-95 12-95 03-96 06-96 09-96 12-96 03-97 06-97 la 

Tab le 2 .10 1994 1995 1996 01-97 02-97 03-97 04-97 05-97 06-97 

TRIAD compar i son of 

indices of p roducer 

prices fo r the ma in 

industr ia l g roup ings , 

in na t iona l currency 

( 1 9 9 0 = 100) 

S o u \m 

Total industry 

EUR15 

Japan 

USA 

108.2 112.4 113.3 

96.8 96.1 95.4 

103.6 107.3 109.8 

114.3 114.1 114.0 114.0 114.1 114.1 

95.3 95.3 95.4 97.2 97.1 97.0 

111.5 110.5 109.8 109.4 109.5 109.4 

Intermediate goods 

EUR15 

Japan 

USA 

104.9 109.9 109.4 110.7 110.2 109.7 109.3 109.4 109.3 

Capital goods 

EUR15 

Japan 

USA 

109.0 111.8 114.0 114.6 114.7 114.8 114.9 l l r>.l 115.1 

Consumer durables 

EUR15 

Japan 

USA 

112.7 115.6 118.6 119.1 119.2 119.2 119.3 119.2 119.0 

Consumer non-durables 

EUR15 

Japan 

USA 

112.9 116.4 118.7 119.2 119.3 119.5 119.9 120.4 120.4 

Ë 

Ço eurostat 
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u 

F i g u r e 2 . 1 3 

EURI 5 annual 

growth rates of 

producer prices for 

the main industrial 

groupings 

Intermediate goods 

I Capital goods 

Consumer durables 

Consumer 
non-durables 

111-1996 IV-1996 1-1997 11-1997 
|~^7/i 

S O U Γ C e : eurostat 

Latest month 
available 

Total 
industry 

Intermediate 
goods 

Capital 
goods 

Consumer 
durables 

Consumer 
non-durables 

T a b l e 2 . 

El 

EUR15 

Β 

DK 

D 

EL 

E 

F 

IRL 

I 

L 

NL 

Α 

Ρ 

FIN 

S 

UK 

Japan 

USA 

06-97 

06-97 

06-97 

06-97 

05-97 

06-97 

06-97 

07-97 

06-97 

05-97 

06-97 

05-97 

07-97 

07-97 

07-97 

06-97 

06-97 

1.1 

1.9 

2.9 

1.4 

3.2 

0.8 

0.0 

-0.3 

1.6 

2.2 

2.8 

0.4 

2.2 

1.4 

0.7 

1.8 

-0.6 

0.9 

1.4 

1.2 

1.7 

3.0 

0.9 

0.0 

2.2 

-1.0 

3.0 

-0.7 

3.2 

0.8 

-1.8 

0.9 

-0.1 

4.6 

0.7 

6.5 

1.2 

1.2 

0.6 

1.1 

0.0 

1.2 

1.3 

0.1 

0.9 

0.6 

4.7 

0.6 

-1.2 

0.1 

0.8 

-1.1 

1.0 

0.3 

1.4 

2.5 

4.5 

1.4 

2.9 

1.1 

-0.6 

1.1 

2.9 

2.5 

2.3 

1.7 

2.0 

1.3 

Annual growth rates 

of the producer price 

index of the main 

industrial groupings, 

in national currency 

(%) 

S o u r c e : siroswj 

m 
eurostat Θ 
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F i g u r e 2 . 1 4 

B e l g i q u e / Be lg ië D a n m a r k 

Annual growth rates 

of producer prices 

for total industry, 

in national currency 

12.0 

o.o 

­3.0 

l _ _ . l l i l . l l l 

12.0 

9.(1 
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1.0 

0.(1 
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9.0 
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­3.0 

■ l i l i I ■ 
i i l l l 
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6.0 
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España France 

S o u r c e : l_os_l 
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­1.(1 
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I r e l a n d I t a l i a 

F i g u r e 2 . 1 4 

12.0 

9.0 

6.0 

II.II 

-1.0 

Mil I li 

12.0 

9.0 

0.0 

-1.0 

Immil l i l i 

Annual growth rates 

of producer prices 

for total industry, 

in national currency 

(%) 

07-95 01-96 07-96 01-97 07-97 07-95 01-96 07-96 01-97 07-97 

L u x e m b o u r g N e d e r l a n d 

9.0 

6.0 

1.0 

0.(1 

-1.0 

12.0 

9.0 

(>.() 

■ ■ ■ - ■ ■ ■ " ■ "
B I I 

-3.0 

07-95 01-96 07-96 01-97 07-97 07-95 01-96 07-96 01-97 07-97 

SI 

Ö s t e r r e i c h 
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12.0 

9.0 
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1.0 

0.0 
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II 
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Figure 2 . 1 4 

Annual growth rates 

of producer prices 

for total industry, 

in national currency 

(%) 

12.0 

3.0 

0.0 

­3.0 

S u o m i / F i n l a n d 

I"' ■ ■■'! 

12.0 

•1.0 

1.0 

0.0 

Sver ige 

' - - . . π . - ' 

­3.0 

07­95 01­96 07­96 01­97 07­97 07­95 01­96 07­96 01­97 07­97 

12.0 

9.0 

6.0 

0.0 

­1.0 

U n i t e d K i n g d o m 

l l - l - _ - - l - - _ , _ . 

07­95 01­96 07­96 01­97 07­97 

F u r t h e r 

The index of producer prices shows (in the national currency of the Member State in question) changes in the 

ex­works selling prices of ail products sold on the domestic market. Since we deal with producer prices, 

imports are not included in these price indices. The Community indices (EUR13, since there are no producer 

price indices for Portugal and Austria) refer to overall weighted price changes. Producer price indices are not 

seasonally adjusted. 

The system used for the collection of export price indices is a duplicate of the model for domestic producer 

price indices. 

All data from Ireland is converted to NACE Rev.1 from the old classification NACE 1970 and 

is therefore less reliable. 

|~_p^ 
S o u r c e : eurostat 

Full methodological notes may be found on page 71. 
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E M P L O Y M E N T INDEX ­ GROSS DATA 

EUR15 

I.II 

II. 0 

­1.0 

-2.0 

-1.0 

Japan 

F i g u r e 2 . 1 5 

TRIAD comparison of 

annual growth rates 

of employment for 

total industry, 

gross data 

(%) 

07-95 10-95 01-96 04-96 07-96 10-96 01-97 04-97 07-97 

07-95 10-95 01-96 04-96 07-96 10-96 01-97 04-97 07-97 

1.0 

III. 
­1.0 

■2.0 

- i .O 

USA 
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..il 
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E M P L O Y M E N T INDEX - T R E N D CYCLE 

F i g u r e 2 . 1 6 

EURI 5 employment 

index by main 

industrial grouping, 

trend cycle 

(1990 = 100) 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

S o u r c e ___a 
75 

03-95 06-95 09-95 12­95 03-96 06­96 09-96 12­96 03­97 

T a b l e 2 . 1 2 Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

Three month on three 

month growth rates 

for the employment 

index of the main 

industrial groupings, 

trend cycle 

(%) 

EUR15 

Β 

DK 

D 

IRL 

I 

L 

FIN 

S 

UK 

01­97 03­97 

12­96 

03-97 

■* 02-97 

■=> 05-97 

10-96 

06-96 

02-97 

=> 
■=> 

=> 

12-96 

08-96 

04-97 

04-96 

04-97 

04-97 

<■ 

<3 

O 

06-96 

06-97 

06-97 

-0.4 

-0.1 -0.2 

0.9 

-0.5 

­0.1 

0.7 

­1.1 

­0.5 

0.2 

().(, 

0.4 0.1 

0. i 

-1.2 

I.I 

-0.4 

-0.3 

0.8 

-1.4 

0.4 

1.5 

­2.1 

­ I . I 

EL 

E 

F 

07­96 

04­97 

01­97 

O 

O 

c» 

09­96 

06­97 

03­97 

­1.6 

1.0 

­0.2 

0.6 

0.7 

­0.1 

­0.4 

1.1 

­0.2 

2.4 

1.0 

­0.5 

­7.5 

0.8 

­0.2 

0.9 

0.2 

NL 
A 

' 

07­96 

08­96 

03­97 

O 

°Φ 

O 

09­96 

10­96 

05­97 

­1.7 

­1.0 

­0.8 

­1.2 

­0.5 

­0.3 

­0.3 

­0.3 

­0.8 

• 

­0.6 

­1.6 

0.0 

S o u r c e ___2 
Japan 

USA 

04­97 

05­97 

=> 06-97 

■* 07-97 

-0.1 

0.1 s 

Θ Ξ_2 
eurostat 
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F igure 2.1 7 

o.o 

­1.0 

­2.II 

­3.0 

I Annua l g rowth rates 

for the emp loymen t 

index of tota l industry, 

based on changes 

f r o m the 

cor respond ing 

three months of the 

previous year, 

gross da ta , 

Jan ­97 to M a r ­ 9 7 

(%) 

EUR15 B* DK* D EL* Ε F IRL* I* L NL* Α* Ρ FIN* S UK S o u r c e : eurostat 

Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

Tab le 2 .13 

EUR15 

Β 

D Κ 

D 

IKI 

I 

L 

I I N 

S 

UK 

01-97 03-97 

12-96 

03-97 

■=> 02-97 

tí 

tí> 05-97 

10-96 

06-96 

02-97 

=> 12-96 

o 08-96 

tí> 04-97 

04-96 

04-97 

04-97 

^ 06-96 

tí> 06-97 

tí> 06-97 

­2.0 

­1.0 ­1.1 

3.2 

-1.9 

­1.5 

3.9 

-4.3 

-2.8 

1.1 

­0.8 

0.5 ­0.3 

().() 

­4.1 

5.5 

­2.0 

1.6 

1.5 
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1.3 
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­1.8 

­4.5 

EL 

E 

F 

07­96 

04­97 

01­97 

O 

cí> 

O 

09­96 
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­3.0 
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­0.9 

­0.9 

­1.9 

­0.4 
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­0.9 

2.0 

6.9 

­2.1 

­8.3 

1.6 

­2.1 

-3.7 

-0.9 

NL 

A 

Ρ 

07­96 

08­96 

03­97 

■Φ 

tí> 

tí> 

09­96 

10­96 

05­97 

­0.4 

­4.8 

­2.1 

­5.3 

­1.6 

­3.2 

­2.0 

­7.1 

­1.5 

­4.5 

­2.9 

0.9 

Annua l g rowth rates 

for the emp loymen t 

index of the ma in 

industr ia l g roup ings , 

based on changes 

f r o m the 

cor respond ing 

three months of the 

previous year, 

gross data 

(%) 

Japan 04­97 =t> 06­97 

USA 05­97 O 07­97 

-0.9 

0.3 S _ , „ _ _ _ . Ι ^~νΊ 
O U Γ C Θ : eurostat 

___] 
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P R O D U C T I O N I N D E X - T R E N D CYCLE 

F i g u r e 2 . 1 8 110 

EURI 5 production 

and employment 

trends in construction, 

trend cycle 

(1990 = 100) 

Total industry: 
production index 

Construction: production 
index 

Construction: employment 
index 

Γ3/7Ι 
S o u r c e : sisset 

105 

100 

90 

85 
06-93 12-94 

F i g u r e 2 . 1 9 

EUR15 

building permits, 

trend cycle 

(1990 = 100) 

Residential 

Non-residential 

S o u r c e : [____ 

120 

100 

•III 

7(1 
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F i g u r e 2 . 2 0 

-4.0 

Annua l g rowth rates 

for the p roduc t ion 

index of 

construct ion activity, 

based on changes 

f r o m the 

co r respond ing 

three months of the 

previous year, 

w .d .ad j . , 

A p r - 9 7 to June -97 

(%) 

EUR15 Β DK D EL* E F IRL* L* NL* A* Ρ* FIN* S* UK* 
r_j7/l 

S o u r c e : ■ _ ■ 

Latest 3 months 

available 

Building 

t /1-1 t / t - 4 

Latest 3 months 

available 

Civil engineering 

t /1-1 t / t - 4 

T a b l e 2 . 1 4 

EUR15 

B 

DK 

D 

01-97 => 03-97 -0.5 4.9 01-97 O 03-97 

04-97 

04-97 

t * 

t * 

=> 

06-97 

06-97 

-5.2 

-3.1 

-3.3 

-1.4 

04-97 ■=> 06-97 

04-97 => 06-97 

-1.1 

-4.8 

-1.2 

0.9 

-6.8 

-4.4 

EL 

E 

F 

01-97 

04-97 

>=> 

tí> 

O 

03-97 

06-97 

4.2 

-0.5 

7.4 

-2.0 

01-97 

04-97 

■Φ 

=> 

<=> 

03-97 

06-97 

-3.3 

-0.6 

-6.1 

-0.6 

Latest g rowth rates 

for the p roduc t ion 

index of bu i ld ing a n d 

civil eng ineer ing 

(%) 

IRI 

1 

NL 

A 

Ρ 

02-97 

01-97 

-

O 

■Φ 

=> 

04-97 

03-97 

-1.2 

8.2 

10.3 

25.3 

02-97 => 

■=> 

=> 

O 

04-97 -1.5 8.6 

FIN 

S 

UK 

01-97 

01-97 

--> 

l=> 

-> 

03-97 

03-97 

5.2 14.8 

2.0 4.4 
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