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As well as the standard economic data for total industry and the main industrial group­

ings, this month we focus on the rubber and plastics industry, as a complement to the 

articles on the chemicals industry published in issue 2. Together the rubber and plastics 

industries accounted for some 3.7% of total manufacturing production value in the EU 

in 1996. The plastics industry is three times the size of the rubber industry. It has shown 

impressive growth over the past decade: however, this trend was reversed in 1996, with 

the production value actually falling. 

In addition this issue has one contribution from the professional trade association repre­

senting the plastics industry: namely, EuPC (European Plastics Converters). The article 

gives an account of recent developments in the EU from an industry persepctive. 

We would also like to take this opportunity to inform readers that we are currently 

preparing the first of five special issues planned for this year. These publications wil l go 

into more depth on a particular topic. The first has been given over to the subject of 

construction statistics, and wil l be published during May. It wi l l be structured as follows: 

Latest outlook ­ the most recent 

short­term indicators for 

European industry in tabular 

and graphic format, page 13. 

■ 

In depth ­ a close look 

into the rubber and plastics 

industry, page 49. 

* a general overview of construction industry data within Eurostat; 

* a report from FIEC (the industry representative) on recent developments in the five 

largest EU economies; 

* a study on the role of small and medium sized enterprises in construction; 

* and .finally two articles on related intermediate goods' industries ­ iron and steel and 

non­metallic minerals. minerals. 

The first special issue wil l be followed by another featuring articles on the analysis of 

industrial statistics, and a third describing the structure of European industry. Moving on 

to autumn/winter 1997, there wil l be an issue on the competitiveness of European indus­

try and another on Scandinavian industrial developments. 

F r a n ç o i s d e G e u s e r , 

L u x e m b o u r g 

eurostat 

Special focus ­ Analysis of the 

plastics industry by the euro­

pean trade association EuPC, 

page 75. 
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O E c o n o m i e c o m m e n t a r y 

Latest developments in the European economy in 

comparison with ¡apan and the USA 

The Monthly Panorama of European 

Industry has the objective of furnishing 

readers with an instrument which will 

allow them to follow the evolution of 

industrial short­term trends and also 

show the structure and activity of 

industry at the sectorial level. The 

publication appears eleven times dur­

ing the course of the year. When the 

occasion warrants topical articles may 

well be treated In the form of a 

special edition, five of which are 

planned for 1997. 

The opinions expressed in this 

publication are those of the 

individual authors alone and do not 
necessarily reflect the position of the 

European Commission. 

θ L a t e s t o u t l o o k 

Graphical and tabular representation of the 

most recent industrial data, including: 

business cycle at a glance 

product ion index 

producer pr ice index 

employment index 

construct ion 

capacity ut i l isat ion 

foreign trade indices 

Q In d e p t h : r u b b e r a n d p l a s t i c s i n d u s t r y 

A close look into the structure and activity of 

this industry, as well as short-term indicators 

giving the most recent trends in the sector: 

commentary 

structure of the industry 

short­term indicators 
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O E c o n o m i e c o m m e n t a r y 
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Industr ial production 9 

Consumer prices 

Trade balance 10 

F u r t h e r i n f o r m a t i o n : 
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Enquiries regarding the purchase of 
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I n t r o d u c t i o n 

In 1996, manufacturing output rose by 0.2% in EUR 

15, by 2.4% in Japan and by 2.7% in the United States. 

Of the EU Member States, Germany recorded a 0.2% 

increase, but the figure for Italy fell by 2.8%. In 

December 1996, the increase in producer prices in 

manufacturing industry totalled 0.4% in the EU and 

2.5% in the USA, whereas they fell by 0.4% in Japan. 

They also dropped in Germany (by 0.3%), Finland and the United Kingdom, but rose 

in Italy (0.5%), France (0.6%) and Spain (1.8%). 

The e c o n o m y as a w h o l e 

Growth in GDP, as forecast by Commission Services (November 1996), was expect­

ed to be up in 1997 by 2.2% in Germany, 2 . 1 % in France, 3.0% in the United 

Kingdom, 1.4% in Italy and 2.7% in Spain. 

The Community unemployment rate, on the other hand, stood at 10.8% of the active 

population in November 1996. 

Meanwhile, the consumer price index rose by 2.2% over the last twelve months and 

showed no change from October. 

At the end of January 1997, the three-monthly interest rates stood at 3 .1% in 

Germany, 3.4% in France and 6.4% in the United Kingdom. By way of comparison, 

the rates were 5.2% in the USA and 0.3% in Japan. These low levels could, there­

fore, stimulate Community investment and activity, despite the restrictions imposed 

on public expenditure. Likewise, the increase in the value of the dollar should mean 

that Community products become more competitive, thus stimulating Community 

exports. 

I n d u s t r y as a w h o l e 

The curve marking the trend in Community manufacturing output since 1994 shows 

that growth has slowed down since the last quarter of 1994. The growth rate in man­

ufacturing output between the last quarter of 1995 and the last quarter of 1996 was 

0.7% for the EU, with individual rates of 1.7% for France and the United Kingdom. 

During the final quarter of 1996, however, a certain recovery could be detected at 

Community level, with the three-month trend in production up 0.3% on the pre­

ceding quarter. 

m 
eurostat 



E C O N O M I C C O M M E N T A R Y 

I N D U S T R I A L P R O D U C T I O N A N D C O N S U M E R PRICES 

MONTHLY PANORAMA OF EUROPEAN INDUSTRY 

In 1 9 9 6 , m a n u f a c t u r i n g 

o u t p u t w a s u p 0 . 2 % 

i n E U R 1 5 

F i g u r e 1 
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S i t u a t i o n i n t h e d i f f e r e n t M e m b e r 

S t a t e s 

Germany is having to cope with rising unemploy­

ment, with the figures reaching 11.3% in January 

1997 (9.8% in the west and 1 7.3% in the east), 1.2 

points higher than in January 1996. One of the 

causes of this worsening situation is the drop in 

activity in the construction sector. In December 

1996, output was up 1.4% on the previous month, 

making corrections for seasonal variations, whilst 

the capacity utilisation rate in manufacturing indus­

try stood at 83.2%. In addition, during the first 

eleven months of 1996, the value of trade rose by 

6.7% for exports and by almost 3.4% for imports. 

Finally, Germany's rate of inflation stood at 1.4% in 

1996. 

exceptional due to the backlog caused by the wave 

of strikes at the end of 1995. In December 1996, 

consumption of manufactured products fell by 

0.8% in comparison to the same month of the pre­

vious year and when corrected to take account of 

seasonal variations. Finally, consumer prices rose 

by 0.2% in December 1996 and inflation was 1.7% 

for 1996 as a whole. 

In the United Kingdom, industrial output rose by 

0.6% in December 1996 over the previous month 

and by 1.9% for the year. Growth in GDP was 

0.8% in the fourth quarter of 1996 compared to the 

previous quarter, while unemployment continued 

to fall to 6.7% of the active population in 

According to Commission's forecasts from 

November 1996, France's GDP wi l l grow by 

almost one percentage point more in 1997 than in 

1996. Manufacturers have been regaining confi­

dence since the beginning of the year in anticipa­

tion of a growth in exports resulting from the 

increase in the value of the dollar. The investment 

ratio (ratio of GFCF to value added) stabilised in 

1996 at its lowest ever level of 16.4%, thereby only 

just ensuring the renewal of production capacity. 

The automobile market fell by 33.6% in January 

1997 compared to the same month the previous 

year, mainly because incentives were withdrawn 

and the figures recorded for January 1996 had been 

eurostat 

C 
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prices 
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ECONOMIC COMMENTARY 
MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

T R A D E BALANCE & INDUSTRIAL PRODUCTION 

F i g u r e 1 

Quarterly 

trade balance 

(billion ECU) 
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December 1996. Due to the strength of the pound, 

exports were expected to be down in 1997, the 

largest falls affecting the chemical, textile and met-

alworking industries. Prices, on the other hand, 

rose by 2.5% in 1996. 

The growth in Italian output slowed down in 1996. 

Stronger growth is, however, forecast for 1997 

despite flagging consumer confidence and worsen­

ing unemployment. The increase in consumer 

prices has slowed down a little, with the January 

1997 figure being 0.2% up on the previous month 

and 2.6% up for the year. 

T a b l e 1 . 1 EUR15 Japan USA 

In Spain, the production of capital goods, which is 

a good indicator of the trend in investment, was 

3.0% up on the first eleven months of 1996 and 

interest rates were falling. In addition, the drop in 

the unemployment rate to 21.8% of the active pop­

ulation in the last quarter of 1996 as against 22.4% 

the previous year and the slowing down of inflation 

are both factors which are capable of stimulating 

the consumption of households. In December 

1996, industrial prices were up 0.1 % on the previ­

ous month and by 1.8% over the last twelve 

months. Finally, the budget deficit and social secu­

rity deficit in 1996 amounted to 3.3% and 0.4% of 

GDP respectively, more or less in line with the tar­

gets set of 3.5% and 0.3%. 

According to the latest provisional figures, turnover 

in the Netherlands rose by 3.2% in 1996, which is 

the highest growth rate for five years. This increase 

is mainly due to developments in the retail trade 

sector. The labour market is also dynamic with 

120,000 jobs being created in 1996, and at the 

beginning of 1997 consumer confidence was riding 

high. 

Finland recorded a 4.0% increase in output 

between November 1995 and November 1996, 

whilst inflation was low at 0.8% over the same peri­

od. In neighbouring Sweden, prices actually fell by 

0.2% between November and December 1996 and 

by the same percentage for the twelve months from 

December 1995. 

Year on year 

growth rates (t/t-12) 

for industrial 

production 

(%) 

rag 
S o u r c e : eurostat 
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E C O N O M I C C O M M E N T A R Y 

C O N S U M E R PRICES & TRADE BALANCE 

•\ MONTHLY PANORAMA OF EUROPEAN INDUSTRY 

EUR15 Japan USA T a b l e 1 . 2 

T h e g r o w t h r a t e i n M e m b e r 

S t a t e s ' G D P is e x p e c t e d t o 

r i s e ¡n 1 9 9 7 
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U n i t e d States and Japan 

In 1996, American GDP grew by 2.4% in volume 

terms and was expected to rise by much the same 

amount in 1997; inflation, on the other hand, 

stood at 2.9% last year. Industrial output in the USA 

rose by 2.7% in 1996. It should be noted that man­

ufacturing output in the USA has risen steadily over 

the last three years. The capacity utilisation rate 

continued its upward trend to reach 83.8%; on this 

basis, the OECD forecasts that investment require­

ments in this sector could actually fall, even though 

they are expected to rise by 6.0% in 1997. The 

USA's economic indicators are all healthy and the 

unemployment rate is expected to stabilise at 

around 5.5% of the active population. The only fac­

tor which is likely to check consumption is the 

weight of household debt. 

EUR15 Japan USA T a b l e 1.3 
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Japan's GDP grew by 3.5% in 1996, though the 

trend for industry was uneven. The Japanese gov­

ernment has estimated that it wil l grow by 2.2% in 

1997 and 1.8% in 1998, this marked a certain slow­

down. Prices more or less stagnated in 1996 (0.3%) 

but inflation is forecast to rise to 1.3% in 1997. In 

their quest for lower production costs, Japanese 

enterprises are relocating production sites and dis­

missing staff. Forecasts show there is a risk that 

future growth wil l be hampered by the weight of 

the government debt - the budget deficit amounted 

to 7.0% of GDP in 1996. In addition, whilst the fall 

in the value of the yen is helping to redress the 

country's balance of trade figures, it wil l also lead 

to an increase in the value of imports due to the 

higher prices paid for imported raw materials. 

This text was written by: Catherine Dailleau 

For more details, please contact: 

tel (352) 34 10 40 15 

fax (352) 34 69 99 

e-mail : xosa090@nopc.eurostat.cec.be 
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The P a n o r a m a C D ­ R O M P r o f e s s i o n a l V e r s i o n 

The Panorama of EU Industry has established itself as one of the major sources of data 

and commentary on EU industrial activity ­ giving a wide cross­sectional analysis of 

some 200 industrial and service activities. Now Eurostat has launched a database ­

containing not only the text and tables f rom the publ icat ion, but also: 

■* country breakdowns of EU totals; 

+ data f rom the SME (small and medium sized enterprises) database; 

~k and data from National Accounts. 

All this informat ion is contained on one single, easy­to­use CD­Rom. As well as 

containing a pictorial representation of the publ icat ion, with powerful 

search facilities to enable the user to access related industries, the CD­Rom 

has the added facility of being able to link directly with spreadsheets and word 

processors. This CD­Rom ¡s a useful tool for consultants, policy advisors, 

researchers and anyone generally interested in EU industry. 

The C o m p e t i t i v e n e s s D a t a b a s e 

This is α new product, br inging together α 

wide range of indicators linked to 

industrial competitiveness for the EU 

Member States and OECD 

countries. This database will be vital 

for anyone interested in 

studying industrial competitiveness, 

for compar ing industrial opportunit ies. The 

database covers some 30 countries in depth, 200 

industrial activities and nearly 100 indicators, for the 

period 1980­1995 . The database comes on CD­ROM 

and includes Eurostat standard CUB.X software 

for viewing and extracting the data. 

Enquiries regarding the purchase 

of data should be directed to: 

Eurostat Data­Shop 

2, rue Jean Engling 

L­1466 

Dommeldange 

Luxembourg 

tel: (352) 4335 2251 

fax: (352) 4335 22221 

An order form may be found at 

the back of this publication 
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MONTHLY PANORAMA OF EUROPEAN INDUSTRY ) -

LATEST OUTLOOK ­ TOTAL INDUSTRY 

BUSINESS CYCLE AT A GLANCE... 

T a b l e 2 . 1 

Business cycle at a 

glance ­ situation 

for the production 

index of the main 

industrial groupings, 

trend cycle 

Growth rates: 
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5.0 
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IV­1996 

F i g u r e 

TRIAD comparison of 

production growth 

for the main 

industrial groupings, 

based on changes 

from the 

corresponding 

quarter of the 

previous year, 

w.d.adj. 

(%) 
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MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

LATEST OUTLOOK - TOTAL INDUSTRY 

PRODUCTION INDEX - W.D .ADJ . 

T a b l e 2 . 2 1994 1995 1996 07-96 08-96 09-96 10-96 11-96 12-96 

Indices of 

production for total 

industry, w.d.adj. 

(1990 = 100) 

EUR15 

Β 

DK 

D 

IRL 

99.4 103.2 103.5 99.2 81.2 107.2 109.2 

101.7 107.9 104.9 

161.8 

109.4 

98.3 

146.4 

51.9 

75.9 

165.9 

111.3 

102.1 

179.7 

109.6 

102.8 

111.1 103.5 

94.7 

111.2 

93.9 

98.7 

115.8 

95.9 

99.3 

117.1 

96.1 

83.2 

95.0 

93.5 

81.1 

120.3 

87.0 

110.8 

126.7 

101.2 

100.7 

125.2 

103.6 

109.6 

125.3 

102.7 

96.5 

110.6 

98.0 

EL 

E 

F 

98.7 

97.6 

103.3 

99.3 

102.2 

99.4 

104.8 

107.7 

95.1 

91.2 

65.0 

75.2 

110.0 

106.9 

100.5 

105.1 

110.3 

104.9 

101.7 

110.7 

105.3 

95.9 

98.7 

97.3 

L 

NL 

A 

Ρ 

103.2 

94.9 

106.7 

99.4 

110.2 

100.1 

98.3 

91.8 

105.5 

75.9 

92.2 

73.8 

102.1 

106.1 

105.4 

102.8 

112.2 

103.5 

105.9 

117.9 

103.5 

121.1 

97.8 

FIN 

S 

UK 

107.3 

103.8 

103.5 

115.3 

114.1 

106.0 

118.0 

117.5 

107.3 

86.1 

80.5 

99.6 

111.5 

105.7 

94.6 

126.0 

122.8 

107.4 

126.7 

122.3 

111.5 

129.1 

127.9 

116.0 

122.8 

138.2 

108.7 

[WA 
S o u r c e : eurSL 

Japan 

USA 

93.1 

109.8 

96.3 

113.4 

98.6 

116.5 

101.9 

114.9 

90.2 

120.3 

104.0 

120.5 

100.8 

118.6 

103.7 

117.1 

102.0 

116.5 

T a b l e 2 . 3 1994 1995 1996 07-96 08-96 09-96 10-96 11-96 12-96 

TRIAD comparison of 

indices of production 

for the main 

industrial groupings, 

w.d.adj. 

(1990 = 100) 

Total industry 

S o u r c e : maa 

EUR15 

Japan 

USA 

99.4 

93.1 

109.8 

103.2 

96.3 

113.4 

103.5 

98.6 

116.5 

99.2 

101.9 

114.9 

81.2 

90.2 

120.3 

107.2 

104.0 

120.5 

109.2 

100.8 

118.6 

111.1 

103.7 

117.1 

103.5 

102.0 

116.5 

Intermediate goods 

EUR15 

Japan 

USA 

101.9 

95.5 

104.1 

105.0 

99.3 

105.4 

104.4 

99.7 

107.3 

99.9 

102.2 

110.2 

82.7 

92.1 

113.4 

107.2 

102.6 

113.6 

110.0 

103.4 

110.8 

111.1 

104.6 

107.8 

101.2 

101.8 

106.6 

Capital goods 

EUR15 

Japan 

USA 

Consumer 

EUR15 

Japan 

USA 

Consumer 

EUR15 

Japan 

USA 

durables 

91.9 

85.6 

103.7 

96.1 

82.3 

114.5 

non-durables 

102.1 

98.8 

107.2 

98.9 

89.5 

108.6 

98.0 

81.3 

120.9 

104.2 

98.7 

108.5 

103.9 

97.5 

113.7 

99.8 

79.7 

126.9 

103.5 

97.8 

108.5 

95.4 

98.5 

111.6 

93.8 

84.8 

122.2 

102.4 

102.0 

110.1 

77.4 

88.0 

116.8 

65.6 

61.7 

130.5 

87.6 

90.1 

113.7 

106.3 

111.2 

I 18.8 

110.1 

84.2 

132.0 

107.7 

98.0 

114.4 

104.9 

99.6 

117.6 

110.6 

85.3 

130.7 

111.1 

98.1 

112.1 

109.2 

103.1 

115.6 

110.4 

87.2 

128.3 

112.5 

104.2 

109.0 

111.5 

102.3 

114.4 

94.1 

78.8 

126.7 

101.2 

105.3 

106.» 

eurostat 



L A T E S T O U T L O O K - T O T A L I N D U S T R Y 

PRODUCTION INDEX - SEASONALLY ADJUSTED 

MONTHLY PANORAMA OF EUROPEAN INDUSTRY > 

1994 1995 1996 07-96 08-96 09-96 10-96 11-96 12-96 T a b l e 2 . 4 

y 

EUR15 

Β 

DK 

D 

IRI 

Japan 

USA 

99.4 103.2 103.5 104.0 103.3 103.6 104.0 

94.7 

111.2 

93.9 

98.7 

115.8 

95.9 

99.3 

117.1 

96.1 

101.7 107.9 104.9 

93.1 

109.8 

96.3 

113.4 

98.6 

116.5 

99.6 

116.8 

97.4 

117.2 

98.7 

117.3 

102.5 

117.3 

104.1 

174.2 

105.1 

101.0 

170.1 

108.3 

96.4 

166.5 

105.4 

101.2 

173.7 

104.8 

100.8 

103.2 

102.3 

101.2 

118.3 

103.9 

13.2 

21.4 

97.5 

90.3 

118.2 

96.8 

104.8 

116.6 

96.1 

100.2 

118.1 

96.9 

101.3 

118.3 

96.7 

104.4 

117.8 

97.7 

EL 

E 

F 

98.7 

97.6 

103.3 

99.3 

102.2 

99.4 

99.8 

103.2 

101.1 

99.1 

103.6 

101.1 

97.8 

102.5 

99.7 

98.5 

104.4 

99.6 

100.1 

103.3 

99.6 

102.6 

100.2 

102.1 

NL 

Α 

Ρ 

103.2 

94.9 

106.7 

99.4 

110.2 

100.1 

108.6 

100.8 

110.0 

103.9 

109.8 

102.5 

109.2 

100.1 

110.1 

100.7 

111.1 

99.3 

FIN 

S 

UK 

107.3 

103.8 

103.5 

115.3 

114.1 

106.0 

118.0 

117.5 

107.3 

118.9 

117.8 

107.3 

117.7 

116.3 

106.7 

120.0 

118.2 

107.4 

120.3 

117.4 

107.5 

121.2 

122.0 

108.1 

121.8 

126.8 

108.8 

101.5 

119.0 

Indices of 

p roduc t ion for 

tota l industry, 

seasonal ly adjusted 

(1990 = 100) 

S o u r c e [m 

1994 1995 1996 07-96 08-96 09-96 10-96 11-96 12-96 T a b l e 2 . 5 

ei 

Total industry 

EUR15 

Japan 

USA 

99.4 

93.1 

109.8 

103.2 

96.3 

113.4 

103.5 

98.6 

116.5 

104.0 

99.6 

116.8 

103.3 

97.4 

117.2 

103.6 

98.7 

117.3 

104.0 

102.5 

117.3 

104.1 

101.2 

118.3 

103.9 

101.5 

119.0 

Intermediate goods 

EUR15 

Japan 

USA 

101.9 

95.5 

104.1 

105.0 

99.3 

105.4 

104.4 

99.7 

107.3 

105.1 

100.1 

106.9 

104.4 

98.5 

107.9 

104.6 

99.6 

108.5 

103.0 

102.5 

108.4 

105.3 

101.4 

109.3 

105.4 

102.1 

109.6 

Capital goods 

EUR15 

Japan 

USA 

Consumer durables 

EUR15 

Japan 

USA 

91.9 

85.6 

103.7 

96.1 

82.3 

114.5 

Consumer non-durables 

EUR15 

Japan 

USA 

=Vr 

102.1 

98.8 

107.2 

98.9 

89.5 

108.6 

98.0 

81.3 

120.9 

104.2 

98.7 

108.5 

100.9 

97.5 

113.7 

99.8 

79.7 

126.9 

103.5 

97.8 

108.5 

101.2 

100.4 

115.0 

102.1 

82.1 

128.2 

103.6 

98.0 

108.6 

100.1 

97.1 

114.8 

100.7 

75.9 

128.7 

103.5 

97.8 

108.5 

101.5 

99.1 

115.0 

100.2 

79.5 

128.5 

103.4 

96.2 

109.2 

101.1 

102.8 

115.6 

100.3 

86.7 

128.1 

103.5 

99.3 

109.4 

101.8 

102.4 

115.8 

100.5 

81.6 

128.9 

103.7 

99.3 

I I0.2 

101.0 

101.9 

116.8 

99.2 

80.5 

130.5 

103.9 

99.3 

111.0 

r Λ 
TRIAD compar i son of 

indices of p roduc t ion 

for the m a i n 

industr ia l g roup ings , 

seasonal ly ad justed 

( 1 9 9 0 = 100) 

^ ) 

\=WA 
S o u r c e : eurtistat 

Λ 
eurostat 



( MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

L A T E S T OUTLOOK ­ TOTAL INDUSTRY 

P R O D U C T I O N I N D E X ­ T R E N D C Y C L E 

F i g u r e 2 . 2 

EURI 5 p roduc t ion 

index by m a i n 

industr ia l g r o u p i n g , 

t rend cycle 

( 1 9 9 0 = 100) 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

1^771 
S o u r c e : eurostat 

no 

1(1(1 

03-95 (](>­<).­> 09-9;; 12-95 03-96 06-96 09-96 12-96 

T a b l e 2 . 6 Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

Three mon th on three 

mon th g rowth rates 

for the p roduc t ion 

index o f the ma in 

industr ia l g roup ings , 

t rend cycle 

(%) 

EUR15 

Β 

DK 

D 

IRL 

I 

L 

FIN 

S 

UK 

10-96 12-96 

10­96 

10­96 

10­96 

=* 
=> 

<■ 

12­96 

12­96 

12­96 

07-96 

10-96 

09-96 

=Φ 

l=> 

c* 

09-96 

12-96 

11-96 

10­96 

10­96 

10­96 

c> 

c* 

=> 

12­96 

12­96 

12­96 

0.3 0.5 

0.6 

0.0 

0.5 

4.0 

0.0 

1.7 

1.2 

­1.4 

1.1 

2.8 

-2.0 

1.6 

1.7 

1.7 

0.9 

1.9 

0.7 

1.0 

0.4 

­0.3 

­1.2 

0. ! 

-0.8 

-0.9 

0.7 

4.0 

i. i 

1.» 

­0.6 

­1.0 

­1.4 

­0.5 

­3.0 

1.8 

1.1 

0.9 

0.1 

­0.5 

0.0 

0.4 

EL 

E 

F 

09­96 

10­96 

10­96 

c> 

■=> 

o 

11­96 

12­96 

12­96 

0.3 

0.3 

0.1 

0.3 

0.6 

0.2 

3.8 

1.0 

0.0 

2.4 

0.9 

­0.5 

0.0 

­0.4 

0.0 

0.5 

­0.4 

0.5 

NL 

A 

Ρ 

10­96 

10­95 

09­96 

=> 

<=> 

■=> 

12­96 

12­95 

11­96 

0.4 

0.8 

0.0 

0.4 

­2.1 

­0.7 

0.5 

­2.1 

0.7 

0.5 

0.5 

3.1 

0.3 

­0.4 

2.5 

­0.1 

1.8 

0.1 

S o u r c e : 
\m 

Japan 10­96 ■* 12­96 

USA 10­96 => 12­96 

1.5 

0.7 

1.4 

0.8 

2.3 

1.1 

1.3 

0.6 

0.3 

1.1 is: 

eurostat 



L A T E S T O U T L O O K ­ T O T A L I N D U S T R Y 

P R O D U C T I O N INDEX ­ W . D . A D J . 

MONTHLY PANORAMA OF EUROPEAN INDUSTRY 

6.0 

4.(1 

2.0 

11.11 

­2.0 

­4.11 

­(,.(1 

F i g u r e 2 . 3 

■ I II 
I 

Annual growth rates 

for the production 

index of total industry, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Oct­96 to Dec­96 

EUR15 Β DK D EL»* E F IRL* I L** NL Α* Ρ FIN S UK S o u r c e [Wã 

Latest 3 months 

available 

Total 

industry 

Intermediate 

goods 

Capital 

goods 

Consumer 

durables 

Consumer 

non­durables 

T a b l e 2 . 7 

EUR15 

Β 

DK 

D 

EL 

E 

F 

IRI 

ι 

L 

NL 

A 

Ρ 

I IN 

S 

UK 

Japan 

USA 

10­96 

10­96 

10­96 

10­96 

09­96 

10­96 

10­96 

07­96 

10­96 

09­96 

10­96 

10­95 

09­96 

10­96 

10­96 

10­96 

10­96 

10­96 

O 

i = > 

=> 

< ■ 

O 

O 

■=> 

c* 

!=> 

<=> 

O 

& 

O 

■=> 

C V 

■=> 

<* 

φ 

12­96 

12­96 

12­96 

12­96 

11­96 

12­96 

12­96 

09­96 

12­96 

11­96 

12­96 

12­95 

11­96 

12­96 

12­96 

12­96 

12­96 

12­96 

0.7 

0.6 

1.3 

2.1 

1.1 

1.5 

1.7 

3.4 

­5.6 

0.2 

1.3 

6.1 

2.0 

5.2 

5.7 

1.7 

4.5 

3.5 

1.2 

5.1 

4.1 

3.1 

1.8 

2.1 

. 3.4 

13.3 

­5.1 

1.0 

1.2 

0.0 

­0.7 

7.7 

1.6 

0.8 

2.4 

2.9 

0.2 

­4.2 

­0.8 

1.4 

4.6 

3.9 

0.8 

­3.4 

­11.4 

5.5 

­0.3 

1.8 

9.5 

14.4 

7.8 

4.1 

11.0 

6.8 

3.0 

10.1 

1.5 

2.7 

8.8 

10.2 

0.6 

­5.6 

­24.1 

5.0 

2.0 

1.9 

6.6 

5.5 

2.9 

5.4 

0.0 

­6.0 

0.0 

0.8 

­1.3 

­2.5 

­0.4 

1.0 

­1.3 

­4.1 

1.9 

­1.4 

9.4 

1.1 

1 1.1 

0.7 

­0.1 

2.1 

Annual growth rates 

for the production 

index of the main 

industrial groupings, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj. 

(%) 

S o u r c e : euros« 

eurostat 



MONTHLY PANORAMA OF EUROPEAN INDUSTRY ) -

LATEST O U T L O O K - INTERMEDIATE & CAPITAL G O O D S 

P R O D U C T I O N INDEX - W . D . A D J . 

F i g u r e 

Annual growth rates 

for the production 

index of 

intermediate goods, 

based on changes 

from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Oct-96 to Dec-96 

13.0 

10.0 

3.(1 

0.(1 

-3.0 

-10.0 

-15.0 

-20.0 

S o u ree· W 
Γ C c . eurostat 

lini I I I 

EUR15 Β DK D EL** Ε F IRL* I L** NL Α* Ρ** FIN S UK 

F i g u r e 

Annual growth rates 

for the production 

index of capital 

goods, based on 

changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Oct-96 to Dec-96 

(%) 

10.0 

S _ ,. _ _ _ . ι ^^ / i O U Γ C e : eurostat 

-5.0 

-10.0 

-20.0 

-25.0 
EUR15 Β DK D E L " Ε F IRL* L** NL Α* Ρ · * FIN S IJK 

m 
eurostat 



L A T E S T O U T L O O K - C O N S U M E R D U R A B L E S & N O N - D U R A B L E S 

PRODUCTION INDEX - W.D.ADJ. 
M O N T H L Y P A N O R A M A OF E U R O P E A N I N D U S T R Y 

1.3.(1 

10.0 

F i g u r e 

-10.0 

-15.0 

-20.0 

-25.0 

Annual growth rates 

for the production 

index of consumer 

durables, based on 

changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Oct-96 to Dec-96 

(%) 

EUR15 Β DK D EL** Ε F IRL* I L " NL Α* Ρ** FIN S UK S n u r , Ρ- W 
J O U i c e . eurostat 

15.0 

1(1.0 

5.0 

0.0 

-3.0 

-10.0 

-15.0 

-20.0 

-25.0 

F i g u r e 2 . 7 

Annual growth rates 

for the production 

index of consumer 

non-durables, based 

on changes from the 

corresponding 

three months of the 

previous year, 

w.d.adj., 

Oct-96 to Dec-96 

EUR15 Β DK D EL** Ε F IRL* L*· NL A* Ρ** FIN S UK O U Γ C e : eurostat 

eurostat Θ 



MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

LATEST O U T L O O K - TOTAL I N D U S T R Y 

P R O D U C T I O N INDEX - T R E N D CYCLE 

F i g u r e 2 . 8 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

111) 

100 

B e l g i q u e / Be lg ië D a n m a r k 

06-95 12-95 06-96 12-96 12-94 06-95 12-95 06-96 12-96 

D e u t s c h i a nd E l l ada 

12-94 06-95 12-95 06-96 12-96 12-94 06-95 12-95 06-96 12-96 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non-durables 

[377j 
S o u r c e : eurostat 

España France 

(03 

100 

12-94 06-95 12-95 06-96 12-96 12-94 06-95 12-95 06-96 12-96 

m 
eurostat 



L A T E S T O U T L O O K ­ T O T A L I N D U S T R Y 

P R O D U C T I O N INDEX ­ T R E N D CYCLE 

MONTHLY PANORAMA OF EUROPEAN INDUSTRY > 

F i g u r e 

220 

200 

1110 

160 

140 

I r e l a n d 

—τ— * ' 

113 

110 

10.3 

loo 

I t a l i a 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

12­94 06­95 12­95 06­96 12­96 12­94 06­95 12­95 06­96 12­96 

L u x e m b o u r g N e d e r l a n d 

130 

120 

no 

Kill 

120 

113 

no 

105 ­

ΙΟΙ) 

95 

'10 

12­94 06­95 12­95 06­96 12­96 12­94 06­95 12­95 06­96 12­96 

Ö s t e r r e i c h Po r tuga l 

140 

130 

120 

no 

um 

12­94 06­95 12­95 06­96 12­96 

m 

12­94 06­95 12­95 06­96 12­96 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

S o u r c e : . \m 

eurostat 

23 



MONTHLY PANORAMA OF EUROPEAN INDUSTRY J-

LATEST OUTLOOK ­ TOTAL INDUSTRY 

PRODUCTION INDEX ­ TREND CYCLE 

F i g u r e 2 

Production index 

by main industrial 

grouping, trend cycle 

(1990 = 100) 

170 

130 

110 

S u o m i / F i n l a n d 

11,0 

140 

12(1 

Sver ige 

Kill 

12­94 06­95 12­95 06­96 12­96 12­94 06-95 12­95 ()(.­·)(, 

U n i t ed K i n g d o m 

113 

no 

103 

100 

12-94 06-95 12-95 06-96 12-96 

Total industry 

Intermediate goods 

Capital goods 

Consumer durables 

Consumer 

non­durables 

c [Wã 
Ο Ο U Γ C e : eurostat 

Is! F u r t h e r i n f o r m a t i o n ­ t h e p r o d u c t i o n i n d e x : 

The index of production measures changes in volume (at constant prices) of gross value added created by a 

given activity, the activity indices being aggregated (like the aggregation at Community level) by means of a 

system of weighting according to gross value added at factor cost. 

The indices of production are adjusted in two stages. Firstly, account is taken of the variation in the number of 

working days in the month. The national Statistical Offices provide Eurostat with these series (except 

Denmark, France, Spain and the United Kingdom). Secondly, for EUR15 and most of the Member States a 

correction is made using seasonal adjustment with TRAMO / SEATS, a method developed by Professor 

Maravall and V.Gomez. For France, Ireland, Finland, Sweden and the United Kingdom, the indices are adjust­

ed by the national statistical offices themselves. All data from Ireland is converted to NACE Rev.1 from the old 

classification NACE 1970 and is therefore less reliable. 

% 

Full methodological notes may be found on page 71. 
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