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.. FINANCIAL RECORD -, ' .. . o

Relevant budgef heading -

' 692. Annual funding of interest subs1d1es on special Loans to Greece’ N
: follow1ng the February and Harch 1981 earthquakes. f, .l S .

.
Lot N L . . .

- ! Coe : _— o : : !

N B . . * . o i . . .

+ Legal basis . . I SR C BN
- v * . .. i . : . o '. ) .
- Council Decision P of SRR S 1?81?‘, A

Description of project . = S s

1 N .
* ‘ ' ' P TN

3a1 Objectives of the projéet "' = - L - ' .

o 3.7.1 General objective: to finehoe investments for the reconstruc-
tion'of the means of production and'the economic and social
‘infrastructure in the regions affected by the Greek earthquake

T -:-diEaster in February and March 1981 (Article 1 of the Decisﬁbn),_"
. . *y '
3.7.2 More spec1f1c object1ve and contr1but1on to the general obJec- P

t1ve. to promote such 1nvestments by grant1ng anu1nterest
n :' rebate amounting to 3% per annun for a max1mum per1od of 12
?.. b.years on loans not exceed1ng 80 m1ll1on ECU. §h principal that
N ' are made either by the European Investment Bank ‘out of -its' own:
‘ resources or under. the New Commun1ty Instrument (Art1cles 2

1_amcl 3 of the Dec151pn). . R
5 . :

3 2 Areas affected.‘ the uestern parts of Athens and P1raeus and 146 '
-, other towns (rec1tal 1n the Dec1s1on). . - '
% ‘ T e .
Justification of project '’ SN ' o e

- - . . - v

; 441 Justification of the type of project proposed: atta1nment of the

generaL ob;ect1ve may be fac1L1tated by providing access to Community
- Loans carry1ng 1nterest rebates chargeable to the General Budget
pursuant to Council Dec1s1on TBIB?OIEEC of 16° October 19?8 empowering
the COmm1ss1on to contract” Loans for the purpose of promot1ng 1nVestments

N w1th1n the Commun1ty. v S o e
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’ Not‘applicabte.

)

‘b 2 Reasons for action at Commun1tg Level. Communi{y solidarity is
i particutarLy necessary in order to prov1de the peopLe in the strickun
areas of this new ‘member country w1th ass1stance that will heLp
m1t1gate the effects of the d1saster on the1r econom1c and soc1al
situation. ' ' o R T ‘

'

F1nanc1al implications of pro;ect on 1ntervent1on apprnpr:at1ons

-

5.1 OveraLl cost for the whole of its expected durat1on- 22 m1LL1on ECU. -

P S~

5.2 . Percentage of f1nanc1ng' pro;ect uhoLLy f1nanced out of the Communuty

El

Budget. . L, . : o o

5.3 Timetable of appropr%ations-requireda

Appropriations required &honedifferentiated), in million ECU

1982 1983, . - 1984 . 1985 . - . 1986

b0 24, R 20k ik

¥l - r - " A .
4 . . ¥ -

.t
- . 4

- Financing from intervention expenditure

riNot applicable..
B - .

.. Appropriations to be_entered in future budgets. .

K

' . Y . .. ﬂ‘ ) P

Type of control to be applied

9.1 What controts.uill1be carried out by the authorizing department?:

Each investment lLoan application will be vetted and a.detision taken

on the grant1ng of 1nterest rebates on these .special Loans.

- 9.2 Control of the econom1clsoc1at effect1veness of the pro;ect.- the

. Commission is: requ1red to inform the Council and Parliament each year

'of the operat1ons carried out (Art1cte 7 of the Decision).

9.3 nThorough review of the»project:? the guidelines and eL1g1b1L1ty
criteria for the granting of interest rebates will be rev1eued period=
jcally and adapted in the Llight of exper1ence gained in, prov1d1ng

these special-loans for the stricken areas in Greece. ;
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