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Brussels, 30th October 1980

EPF = EUROPEAN DEVELOPMENT FUND
SCHEDULE OF CALLS FOR CONTRIBUTIONS
FOR THE 1981 FINANCIAL YEAR

(Commission communication to the Council)
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‘Lnder Avticle Ty as mgard... the fourth EIBF, of the Internal Agreement ou-

the Fanaan ng and '*mnz.nm’ma*b XY Commum:!;:y’ wid the Gvammsmm must .
d.raw up and uransmﬁ; Ho-the Couas srah yeor %"Lu.ma.tes Qf EDF comm:i;men'bs-

to be entered .mex dur:.ng 'i,he Tol lo nng; hu&ge‘b yeaa:' a.nrl, on thls b als,
'prepa.re the sohec‘tm."" of contrl'bu‘blons to’ 'be called ‘i‘mrﬁ baking into

.acoount. the EDF's cash reqmrementaa )

The contribubions sve intended to reconstitute the BDMs cash'i'eso}zrcés
' $o enable it to make payments.’

: Accordmngly, 'the purpose of this Commumcatlon 13 to assess, the EDF's canh
requi rements .E‘or 1981 and hence the amount ‘of the cortritutions requ:.:red..

- o'

8] 4]
For 1981, it is proposed 1;0 call for 555 mlll:.on ETJ”A for she fTovrth EDF
from the nine Member States which qmgned. the Lomé Convent:.on.

‘Phese con'i;nbutlons would-be oalled for in two equal instalments payable
" on Thursday 15 January 1981 and Weinesday 1 July 1951.

“The contribidions £or the first three Funds firbm. the sii original

Mamber States have 'been'[na.i& in falls”

' Wrbh rega:cd o “bno fourth "tmd., the original Memher States and ’she Gommzss:l.on
‘ ag:reed to make - wher necessaz'y and advisable ‘= . dravings, :t‘rom the
European Inveqw‘ma » Baidk, 1 arsuant to the. :E'ollowmﬂ‘ tiro Gmmml dmmslons.

1. Counc:.l D”’GlSl@i’l_ of 29 Juné 1976 on the allocation 'ho °l:he Frénch

overseas 't:er:r:l'torz.es of two million European unite of account at g)resent '
held by the EIB *ollow:.ng the’ pmen"ts made-to0- bhe Ba.nk in connectlon with
"'bhe spec:l.al loans granted to 'bhe ACP S‘aa:tes, 'I:he countries and termtor:.es
and the Frénch ove:.rseas departmen'l:s after 1-June 1964 amd algo the procaeds
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D
and incoms from risk ce, tal oprrations conducted after 1 February 1971
for the henefit of thone portens SEWItTLESs. BeEYiIoTies and denedtments.

2s  fAgreesmend awmending the Tr .ermal Agreement on the financing and

administration of Commur v 2idl, and specifying in particular the.amounts
_which-the BIB, follow:,u;; the accessgion of the Democratic Republmc of Sa,o Tome

a.nd PI':LPG:LPBQ the Republ o oor ‘Cape Verde and Papua New Cuinea, to the

. Lom& Genven‘tlon,_mll pay into the European Development. Fund to he

credited bo. Belgium, the.Fedeval Republic of Germany, France, Ttalyy -
Luxemhnurg" and the Netherlands, as part of their contribubions. ]

The_’ time; would seem %o have come to make these drawings.

The'Comnﬁssion suggests that, in view of the complexity of the procedures o
for mobilizing them ~ despite their only relative importance — the funds

-at presenb deposzi:ed_ m.i:h the EIB should be kept at ::hs ef:f‘ac‘i::we disposal -

'-‘- a2 normal call-for contri’bu‘tions of — - o " ©-  B49 250-000 EUA -

in two equal instalments o be called For in 1981 a:ad. 1982, ..

-If this were done, +the amocuwat of 555 million EUA would Be, subdivided inbos

1

- & spec::.al call for contmbu‘tmnﬁ (ses pm.n‘l: 1o !

a.hove) of e . — 1 000 000 EUA

"= & -gpecial call for con-i;rs.‘fmiu ons (see point 2. -

-

above) of - T . B 4 T50 000 EUA

'555 000 000 EUA .

TN un G dwe e B e mas

The- following uabla gives the Ttreakdowm of the cantm.'bu'bions 'by Hember State
and. EIB.

mmm

o7 o 1 287, 33.10.1978.
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CONTRIBUTIONS FOR 1981

._--Normal call

Special call for contx:iﬁu:bibns

Special call for ‘corftributions .

JOTAL

- - R . {Council Decision of 29.6.1976) | (Agreement imending the
. MNember for -oontmbu-blopsd | o S Tnternal Agreement) - 1981
| Stale : e X . R
and BIB -} pyg- . Due Due , Due . " Due  Due
| 15.1.81 1.7.3% 15.1.81 1.7.81 15.1.81 1.7.81 " ‘

Belgium 17 164 062.50 | 17 164 062.50" - - 148 437,50" ' | 148 437,50 '*| 34 625 000 ~~
o .. ’ . " - - - 2': ‘ 2 . .
Germany 71 265 "87.50 | . 71.265.187.50 - ~ 616 312,50 .| 616 312,50 . 1143 763 000 -~
France 71 265 187.50 | 71.265.187.50 - - 616 312,.50- | 616 .312,50 143 763 000 .~
Ttaly - | 32 955 000,-- | 32 955 000 -- - - 285 000, - " | 285 000 — ) 66 £3.00C.~
Luxebourg 549 250.~~ 549 .250. == - - 4750 =~ | 4750 - 11 45000 -
Netherlands | 21 832.687.50 | 21 832 .687.50 - - 18881250 ' | 188 812 50 | | 4 33 000 -
Denmark | 6.591 000-=- | 6 591 000 - - - - 57 .000 -- 57 000 -- 13 296 000 ~=
Ireland | 1 647 750.-- | 1.647.750 -— - - 14.250 == 14 250.-= 3 324 000 -
fUnited Kingdop 51 354:875 -~ | 51 354 875 -~ - - 444 125 ~- | 444 125.-%- 103 598,000 --

_ N R 1 3, | ‘ )
BIB - 500 000 -- 500 000.-- - - - 1 000 000 --
TOTAL 274.625 000 ~- | 274 625.000 ~- | ‘500 000 -~ 500 000 - 2 375 000 ~- [2.375 000--~  |555 ©00 000.~

pami

1 ) . - . . T ) ) . h - ’ . . T . T '
To be pa.:.(%'dlrect by the EIB to the Commission, and credited to the' Member States indicated.

2 R , .
) To be paid. by Germany to the - Commission, follow
3Direct paymt%nt from the EIB to the Commission.

ing recovery of ‘an emﬁvalen‘b amount by Germany from I"'r,he BIB.
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Ao 'I'HE} EDFS CASI{ RLSDL“:‘“ 1980
(n) Situetion sy 3. Auw: 2580, when *MEMMMQ
;I.; A'b 31 August 1980, the Commission no'i:ed that it haﬁ. cash rescurces of

" . 425 million EUA.

24

30

4o

Se

;(b) Projected expenditure up to the end of the 1980 financial year

Lo

2 'u

A% he same date, and-over the first eight momths of the 1980 finencial _
year, -the Commission bad actually disbursed 396 million EUA under the EDF.

r

fhig overall expenditure represented a monthly average of about

'50 million EUA (396 &8 = 49.5 =)+

The - gash. resm:rces maﬂe a.\raa.la.’ole to the Commssmn for ‘the EDfs -
operations dre spread over 75 accoun'i;s in Europe "and in each of the AGP
States; largely as a vesult of the coz\zstra.n.nts :u.mposed by Protocol No 2. -

The financial resaurces which 'bhe Connn:.ss::.on shoulcl ha,ve at 11'.3 d:l.spesa.l ,
T until the next eontr:.b.rtlons a.re rece:wea will 'I;herefore cover the period
from 1 Septem‘oer 1980 40 the end of January 1981. The Comm:r.ssn.on's
pro:_lec‘i;ed expenditure over that period can rea,sonably be estlma‘ted as
follaws. : ’

. If the monthly averags of 50 million EUA noted under point . Afa)3. above
" is taken for the five months wp to the end of -Jamuary, the result obtained

" will be (5 x 50 =) 250 mll:.on EUA, d:.v:.ded between the fourth EDF and
- the* other three EDFs.

It is also proposed to grant from the EDF's cash resources for the )
1980 financial year a new instalment of advances of 22 million EUA fo .
{he Stabex system which will operate under the Lomé II arrangements.
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: 3. The G»*wmaa*an therefore C“ﬁ8~u0r“ *hmt the axpendxture up. to uhe

end of the 1939 flna.uclal year m.li amount to: .
w : ' ' million EUA

- norma.l expendlture Tor 'the 5 mon..hs still to be covered , 250

- ex;éeptzonal expendlture on. advances to Stabex o - 22

gl2

é 1
1

'@é@m‘m B‘*ORECASTS E‘OR THE 1981 FINANCIAL YEAR

1

e*‘:-,ri 3
’31}‘.‘8;1’3\& i

3

1
€

T

@_g ﬁhe flrst ‘bhree E‘l’stE

‘I‘hﬁe ﬂag‘}t’ ‘bhreé’ E;I)Fs aré bén&g wound up. Consequently, they show a

m\j«‘(»

gxpendlture -CUTVa.-  Expenditure: for- -the 1981 plnan;:q.al year’-f ;
sh{mld thenefore not be any higher than for the 1980 or 1979 fa.nanolal:
ye&.rg« In 19’1’9 42 million EUA was disbursed under the three EDFs' at"“' :

Y [J&l{ 1980 “«there was a further 107 willion EUA to be dlsbursed. - The .
'dléburmmeqts 4o be made for 'the first three EDFs may reasonably be
’esﬁlma'bed arh 36 m‘llllon EUA.

< o e AR SO

Lo, | f :,,
b

E’mﬁ the fourth EDF

on

5 r—-i

)’3(‘

L (a% ﬂgshou;l.d be noted that the total comtments at the end of 1980 m.ll

be *of fﬁe order of 2 7'{’( m.lllon EUA, whn.ch representé 88% of the ava.:.la.ble

-res,oumces. Sy

: y‘qU
B ¥ B

T A s eSS




- G

(1) Sots sxpaadiiurs will Lot wecur 4n 1981 such & the Lemd 1 Stabex;
.waich has been closed, and axeep'r:f.onal ald, for which only & few
msn.gnlflcam: amounts have still to be disbursed.

() It can reasonably be predicied, however, that the encouraging ...
and steadier flow af disbursements for;60n§entional.projecté will
continue, gzven tha present stage of 1mplementat10n of the commitments
made by the . Commmssa.on, the improved a.ppl:.ca:h:.on of our progedures by the .
" ACP States! national odmlmstra:t:.ons and the effects of the thorough work
done by the Ccmmlsslon Balegates. - Binoce it is likely tha'l: at the ond .
‘of the 1980. financial year the total volume of fau:(-th EDF dlsbursements
will have reached. abeud: 50% of the , tota,l flmds, cau'bwn demands that-in -
; 1981 the volume of d:.sbursements for projects he kep’t equ:.valen'b +o that
of 1980.

'C. FORECASTS, FOURTH FUND 1981

On'the basis of ‘the abové, a rate of 46 million EUA .per month can be
expecied for e:'cpenditure wader the feqr‘bﬁ EIF,

- The follow:.ng expend:.ture may 'bherefore be.'anticipated for 'the 1981

financial years o

‘million EUA

- for the first three EDFs 36

u‘fo:ié' the fourth EDF « ’

" (12 x 46 =552) . - 552
' 588

- SRIEER

D. EECONSTLTUTION OF THE BDF'S CASH RESQURCES

£y - \ !
Accoun‘h{ being taken: million BJ4A
1. of the foreseeable sitnation of the EDF at - : A

14 January 1987 (J..e. at thé end of the 1980
finaneial year) — ° : ) 153

2e of the estimate of EDF eﬁpendrture for 198‘1 . 588.

P af the need for the ﬂmm.a.ss:.on to have at its
disposal at the end ¢ the financial year, sincs

ivs accounis are in ma- u:.ffarent places, ca,sh

resources totalling . 120 7
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The Commission comsiders it Jv.:u.s iable 'I:ha,'i: the following wera’i sum
should be kept *at its disposal for 'bhe next Pinancial 3ea:r - 1981 -
(588 + 120) — 153 = 555 million EUA,

This 555 m:.ll:.on BUA - under the fourth Fund - would give rise 'bo o
calls for. equa.l 1ns1;a,1men't:s 'bo be paid on

Thur:.sday 15 'Ja.nua.ry 1981 and
Wednesday 1. July 1981.

The Comm:.ssmon once aga:.n dra.ws the Member States? a.t‘tentlon to +the nee(i )
to abide strictly hy the- date set for 'the payment- of contri buki on
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ANNEXES

=Em R mEEToD

S'{;é.te of commitments. T:i _
procodures fo\ir- the reconstitution of
cash resources, ,'
Contributions o the fourth EDF,

-
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R e |

‘1980 . -

‘forecast

*
535 .

. *
2 117

K “

Forecast on the basis of the programme for' EDF Commlttee

meetlngs up to and 1nclud1ng December 1980.
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l 1 \ ! :
Reconstitution of cash resocurces (million EUA)
. 4 Expenditure Resources

s Cash situation at 31 August 1980
(a1l contributions for the 1980 -

. financia.l year having been paid.)"

Expenﬁrl:ure scheduled. between now Tt
ahd the “enidl of the 1980 :E‘:manc:.aL

- s,
FE . 2

A : Co:gifﬁx"ibu'tions-..prop?sed for ‘_.‘,1'{‘981' ",z-_'. S o
2 |- Fourtn EDF 555 * 555 -
+ 708
Expenditure scheduled
) _ for - . . ' ‘ .
First three EDFs 36, .
Fourth EDF . 552 : u
Cash situation at 31 December 1981 ..+ 120
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Fourth EDF — Oontributions

(million EUA)

.« Contributions due - _ : “ - 3 161.5 ]

_Contribubions paid. and. called for

Ladd in 197631?1r ‘o
oo eo L |
o ume L -
ord. combrib. 1979 - ~ =480 N

-supplement. 1979 5-_@90'“ G -

‘ in 1980 5638 E b )
 called for 1981 555 . |

_ forsgngt ) 23??3” - T 283.0

i T G o mem ot aer =i N . e,
[ L T TaefLTEE - 5wl

Lontributons, sfidlotorbe peddrome fop ¥OF 0o .
| in subsequent: financial.yearsooier 1003 . 818.5

ST gommi frer s wider tlier fonrh ATF an

-
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