
ISSN 1017-6004 

EXTERNAL TRADE 
AND BALANCE OF PAYMENTS 

Monthly statistics 

12 D 1992 

Part 1 : Commentaries 
Part 2: External trade 

Short-term trends 



=ÎL 
eurostat 

OFICINA ESTADÍSTICA DE LAS COMUNIDADES EUROPEAS 
DE EUROPÆISKE FÆLLESSKABERS STATISTISKE KONTOR 
STATISTISCHES AMT DER EUROPÄISCHEN GEMEINSCHAFTEN 
ΣΤΑΤΙΣΤΙΚΗ ΥΠΗΡΕΣΙΑ ΤΩΝ ΕΥΡΩΠΑΪΚΩΝ ΚΟΙΝΟΤΗΤΩΝ 
STATISTICAL OFFICE OF THE EUROPEAN COMMUNITIES 
OFFICE STATISTIQUE DES COMMUNAUTÉS EUROPÉENNES 
ISTITUTO STATISTICO DELLE COMUNITÀ EUROPEE 
BUREAU VOOR DE STATISTIEK DER EUROPESE GEMEENSCHAPPEN 
SERVIÇO DE ESTATÍSTICA DAS COMUNIDADES EUROPEIAS 

L­2920 Luxembourg — Tél. 430 11 — Télex: Comeur Lu 3423 
B­1049 Bruxelles, bâtiment Berlaymont, rue de la Loi 200 (bureau de liaison) — Tél. 235 1111 

Las publicaciones de Eurostat están clasificadas por temas y por series. La clasificación se encuentra al 
final de la obra. Para mayor información sobre las publicaciones, rogamos se pongan en contacto con 
Eurostat. 
Para los pedidos, diríjanse a las oficinas de venta cuyas direcciones figuran en la página interior de la 
contracubierta. 

Eurostats publikationer er klassificeret efter emne og serie. En oversigt herover findes bag i hæftet. 
Yderligere oplysninger om publikationerne kan fås ved henvendelse til Eurostat. 
Bestilling kan afgives til de salgssteder, der er anført på omslagets side 3. 

Die Veröffentlichungen von Eurostat sind nach Themenkreisen und Reihen gegliedert. Die Gliederung ist 
hinten in jedem Band aufgeführt. Genauere Auskünfte über die Veröffentlichungen erteilt Eurostat. 
Ihre Bestellungen richten Sie bitte an die Verkaufsbüros, deren Anschriften jeweils auf der dritten 
Umschlagseite der Veröffentlichungen zu finden sind. 

Οι εκδόσεις της Eurostat ταξ ινομούντα ι κατά θέμα και κατά σειρά. Η ακριβής ταξ ινόμηση 
αναφέρετα ι στο τέλος κάθε έκδοσης. Για λεπτομερέστερες πληροφορίες σχετ ικά με τ ις εκδόσε ις 
μπορείτε να απευθύνεσθε στην Eurostat. 
Για τ ις παραγγελίες μπορείτε να απευθύνεσθε στα γραφε ία πώλησης, των οποίων ο ι δ ιευθύνσε ις 
αναγράφοντα ι στη σελίδα 3 του εξωφύλλου. 

Eurostat's publications are classified according to themes and series. This classification is indicated at 
the end of the publication. For more detailed information on publications, contact Eurostat. 
Orders are obtainable from the sales offices mentioned on the inside back cover. 

Les publications d'Eurostat sont classées par thème et par série. Cette classification est précisée à la fin 
de l'ouvrage. Pour des informations plus détaillées sur les publications, contactez Eurostat. 
Pour les commandes, adressez-vous aux bureaux de vente dont les adresses sont indiquées à la page 3 
de la couverture. 

Le pubblicazioni dell'Eurostat sono classificate per tema e per serie. Tale classificazione è precisata alla 
fine dell'opera. Per informazioni più dettagliate sulle pubblicazioni rivolgersi all'Eurostat. 
Per eventuali ordinazioni rivolgersi a uno degli uffici di vendita i cui indirizzi figurano nella 3a pagina della 
copertina. 

De publikaties van Eurostat zijn ingedeeld naar onderwerp en serie. Deze indeling is achter in het boek 
opgenomen. Voor nadere informatie over de publikaties kunt u zich wenden tot Eurostat. 
Gelieve bestellingen op te geven bij de verkoopbureaus, waarvan de adressen op bladzijde 3 van de 
omslag zijn vermeld. 

As publicações do Eurostat estão classificadas por tema e por série. Esta classificação está indicada no 
fim da obra. Para mais informações sobre as publicações é favor contactar o Eurostat. 
Encomendas: serviços de venda cujos endereços estão indicados na contracapa. 



EXTERNAL TRADE 
AND BALANCE OF PAYMENTS 

Monthly statistics 

Part 1 : Commentaries 
Part 2: External trade 

12 D 1992 



Luxembourg: Office for Officiai Publications of the European Communities, 1992 

© ECSC-EEC-EAEC, Brussels · Luxembourg, 1992 

Reproduction is authorized, except for commercial purposes, provided that the source is acknowledged. 

Printed in Germany 



NOTE 

This edition combines external trade and balance of payments statistics for the Community, 
the aim being to provide the reader with all statistical information relating to the Community's 
external transactions. 

Owing to different periodicities of data collection (monthly for external trade, quarterly for 
balance of payments), figures for the balance of payments will appear four times a year in this 
publication. 

The statistical tables will be preceeded by a concise analysis which will comment upon the 
main economic trends. To this end, certain Community aggregates will be estimated if the 
necessary data is available for most member states. 

In the commentary on recent balance of payments developments, use will be made of the 
latest information available for the main balances even if the detailed breakdown of this 
information by sub-post has not yet arrived. 





Foreword 

Two important changes have taken place in 1988 with regard 
to the collection of external trade statistics: 
(i) The introduction of the Single Administrative Document, 

which not only covers trade in Community goods 
between Member States but is also intended to be used 
for the corresponding formalities in trade with non-
member countries. This simplification of declaration pro­
cedures in the exchange of goods marks an important 
step towards completion of the internal market. 

(ii) The simultaneous entry into force of a new goods classi­
fication known as the Combined Nomenclature (CN), 
which is intended to meet Common Customs Tariff and 
statistical requirements alike. This nomenclature is 
based on the Harmonized Commodity Description and 
Coding System (HS), whose aim is to enhance the world­
wide comparability of external trade statistics. 

As a result of both these changes, customs and statistical 
departments were faced with a considerable amount of work 
until the procedures had been properly introduced and 
tested and formed part of normal working practice. 

This meant that there were delays in the forwarding of data 
in all the Member States. In addition, there was bound to be 
a higher quota of errors and corrections, so that the first 
month's data are not directly comparable with those of the 
preceding year and therefore need to be interpreted with 
caution. 

In particular, it should be noted that considerable diver­
gences have arisen at subheading level between the Combi­
ned Nomenclature and the formerly used Nimexe, leading to 
a break in the goods-related time series between 1987 and 
1988. Up to December 1987 this Bulletin used the SITC Rev. 
2, which was worked out using the 6-digit Nimexe, while 
from January 1988 it uses the SITC Rev. 3, which has been 
drawn up using the 8-digit subheadings of the Combined 
Nomenclature. 

As an aid to interpretation of the statistics, Eurostat has 
published in Theme 6 'Foreign Trade, Series E: Methods' 
brochures entitled 'Nomenclature of goods, CN-Nimexe cor­
relation tables'. These provide a comparison between the old 
and new nomenclatures as well as showing the links bet­
ween the Combined Nomenclature (CN) and its offshoots. 

Eurostat will be glad to provide users of European statistics 
with any further information or explanations they may require 
with regard to these new developments. 

Important note 
As from October 1990 the foreign trade figures of the Federal Republic of Germany, the other Member States and of EUR 12 
concern the Federal Republic of Germany as constituted from 3 October 1990. 

In Tables Β and C the reader will find the trade of the Federal Republic of Germany, including West Berlin, as constituted 
prior to 3 October 1990. 
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Seasonal Adjustment : Results 

Seasonally adjusted European Community exports 
to the rest of the world (extra-EC) picked up again 
in mid-1991, after the downward tendency at the 
end of 1990. They now fluctuate around a high level 
already recorded at the beginning of 1990. In July 
1992, seasonally adjusted extra-EC exports 
increased by 4,5% compared to June 1992, an 
upturn after two months of decreases. 

Seasonally adjusted European Community imports 
from the rest of the world (extra-EC) are currently 
fluctuating around a high level, recorded since the 
beginning of 1991. In July 1992, seasonally 
adjusted extra-EC imports increased by 3,6% 
compared to June 1992, after two months of 
decreases. 

The European Community's seasonally adjusted 
trade balance started to improve slightly during the 
second half of 1991 compared to the first half of 
1991 and continued this movement in the first 
months of 1992. The trade balance fluctuated 
around a record low level in the first half of 1991. It 
is now back at its mid-1990 level. In July 1992, the 
seasonally adjusted Community trade deficit stood 
at-4.6 billion ECU. 

Trade between EC Member States (intra-EC) 
continues to fluctuate around a high level, after an 
upward movement recorded since the beginning of 
1991. In July 1992, seasonally adjusted trade 
between European Community Member States 
increased by 3,6% compared to June 1992, after 
two downturns in two months. 

EUR 12 Exports Extra-EC 
Bilion ECU 

1S84 1985 1966 1987 1968 1969 1990 1991 1992 

■ Unadjusted ■ Seasonally Adjusted 

EUR 12 Imports Intra-EC 
BiH on ECU 

1984 1965 1966 1967 1968 1969 1990 1991 1992 

Unadjusted Seasonally Adjusted 

EUR 12 Imports Extra-EC 
Bilion ECU 

1984 1985 1986 1587 1968 1989 1990 1991 1992 

- Unadjusted Seasonally Adjusted 

EUR 12 Trade Balance Extra-EC 

1S84 1985 1986 1987 1988 1989 1990 1991 1992 

- Unadjusted Seasonally Adjusted 
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(1) As from October 1990, the 
Community results are drat 

(2) Seasonal Adjustment via X 

TABEL I - EUR 12 EXPORTS, IMPORTS, TRADE BALANCE (1) 

Seasonally Adjusted Series(2) - Mrd. ECU 

Exports Extra-EC 

Not Adjusted Seasonally 
Adjusted 

Imports Extra-EC 

Not Adjusted Seasonally 
Adjusted 

Imports Intra-EC 

Not Adjusted Seasonally 
Adjusted 

Trade Balance Extra-EC 

Not Adjusted 

30,3 33,5 35,4 35,6 47,7 49,6 -5,1 

30,9 33,0 34,3 36,3 49,1 493 -3,4 

34,8 34,2 38,0 37,0 54,1 50,5 -3,2 

33,7 33,5 37,6 36,7 52,0 50,4 -3,9 

33,4 33,7 39,1 38,0 52,5 51,7 -5,7 

37,4 36,2 40,1 39,3 57,3 54,2 -2,7 

34,0 33,8 35,3 37,1 50,4 52,0 -1,3 

31,3 34,0 34,4 37,0 42,5 52,1 -3,0 

34,4 36,0 37,7 38,0 50,8 52,8 -3,3 

37,6 34,7 40,6 37,7 58,1 53,2 -3,0 

37,1 35,1 39,1 37,5 56,4 53,5 -2,0 

37,4 35,0 343 37,2 51,5 54,0 2,5 

34,1 37,2 39,6 39,0 53,9 55,7 -5,5 

33,6 36,0 35,6 373 52,3 53,2 -2,0 

37,7 35,6 40,2 37,6 60,6 54,6 -2,5 

33,3 34,9 37,1 37,6 54,4 54,4 -3,7 

35,6 35,4 39,4 38,0 56,6 54,5 -3,8 

35,1 35,2 373 38,1 54,7 54,0 -2,7 

35,5 33,9 36,8 37,2 54,8 54,2 -1,3 

31,4 34,4 35,2 38,2 44,5 55,7 -3,8 

31,2 32,9 36,6 37,7 53,3 55,7 -5,3 

38,8 35,4 43,9 40,0 62,3 57,2 -5,2 

36,9 35,0 41,9 40,0 61,1 56,1 -5,0 

35,4 33,7 36,0 39,2 52,6 533 -0,6 

32,6 34,8 43,0 42,1 59,3 59,7 -10,5 

31,7 33,9 37,3 39,6 56,0 57,0 -5,7 

34,4 34,2 39,2 38,7 59,6 56,7 -4,9 

34,5 34,2 43,3 41,1 60,0 57,0 -8,8 

34,4 34,6 42,3 40,9 59,1 573 -7,9 

34,6 35,2 40,4 41,7 59,0 58,7 -5,7 

38,6 36,4 43,9 433 61,9 60,7 -5,3 

32,1 36,2 37,0 41,4 45,6 573 -4,9 

34,3 35,7 41,6 41,9 57,3 58,8 -7,3 

40,0 35,9 44,5 40,3 64,9 58,2 -4,4 

37,5 36,6 42,2 41,3 60,6 59,3 -4,7 

38,4 35,4 38,3 40,6 57,0 58,6 0,1 

32,7 35,3 41,4 40,6 58,1 59,3 -8,6 

34,2 36,2 39,8 41,6 60,0 60,3 -6,6 

38,3 36,0 44,0 41,1 66,2 59,4 -5,7 

37,1 37,4 42,5 413 62,9 60,9 -5,4 

34,0 36,0 40,0 40,6 58,4 59,6 -6,0 

35,9 35,2 40,6 40,0 60,9 58,3 -4,7 

39,4 36,8 42,0 41,4 62,3 60,4 -2,6 

Seasonally 
Adjusted 

-2,1 

-3,3 

-2,8 

-3,2 

-4,3 

-3,1 
-3,3 

-3,0 

-2,0 

-3,0 

-2,5 
-2,2 

-1,9 

-1,8 

-2,0 

-2,7 

-2,5 

-2,9 

-3,2 

-3,8 

-4,8 

-4,6 

-5,0 

-5,5 

-7,3 

-5,7 

-4,5 

-6,9 

-6,2 

-6,5 

-7,1 

-5,2 

-6,2 

-4,4 
-4,6 
-5,2 
-5,3 
-5,4 
-5,1 
-4,1 
-4,6 
-4,8 
-4,6 

territory of the Federal Republic of Germany includes the territory of the former German Democratic Republic, including East Berlin. 
vn up accordingly. 
11/ARIMA procedure 
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GLOBAL TRENDS: Results for July 1992. 
The Community deficit decreased by ECU 2 billion, while the United State's deficit 

was approaching ECU 9 billion. Japan's surplus was over ECU 6 billion. 

The extra­Community trade deficit for the first seven 
months of 1992 was ECU 38.1 billion, an improve­
ment of 10.6 billion over the same period in 1991. 
Cumulatively, imports for January to July 1992 were 
sluggish compared with January to July 1991, while 
exports increased by 4.5%. 

In July 1992 the extra­Community trade deficit was 
ECU 2 billion, compared with ECU 5.3 billion for the 
same month in 1991. However, the July 1991 ba­
lance was reduced sharply after the Gulf war by the 
upsurge in imports, which was not offset by an in­
crease In exports. 

Extra­Community imports decreased by 5.7% from 
the exceptionally high level for July 1991. Exports, 
which grew less than Imports after the Gulf War, 
increased in July 1992 by 2%. The divergence be­
tween export and import trends, which was approa­
ching ­12 points in July 1991, went into reverse and 
was close to 8 points in July 1992. 

The cost of the Community's supplies of crude oil 
increased by 9% per barrel in dollar terms over the 
cost in July 1991. In ecu terms the cost decreased 
by 7%, following the depreciation of the dollar against 
the ecu. The reduction in ecu terms in the cost of 
these supplies helped to reduce the extra­Commu­
nity deficit. 

The United States' trade deficit was ECU 8.7 billion 
in July 1992, a deterioration of 0.5 billion compared 
with tne same month in 1991. US imports decreased 
by 7.3% in ecu terms, which was equivalent to an 
increase of 9% in dollar terms. Exports decreased by 
11.2% in ecu terms, but in dollar terms were 5% 
above their July 1991 level. 

Japan had a surplus of ECU 6.2 billion in July 1992, 
0.5 billion more than in July 1991. Japan's imports 
decreased by 12.1% in ecu terms and 3% in terms 
of the yen, but increased by 4% in dollar terms. 
Exports decreased by 6.8% in ecu terms, which was 
the equivalent of an increase of 1% in terms of the 
yen, and 10% in dollar terms. 
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TABLE II - TRADE BALANCE, IMPORTS AND EXPORTS (1) 
COUNTRIES 

EUR-12<2) 
United States'* 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States" 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

Memorandum Item 
1 USD = ...ECU 
1 YEN s._ECU 

1990 

-42,9 

-95,2 

41,2 

-5,6 
2,4 

47,4 
-9,2 

-20,1 
-17,3 

2,3 
-9,3 
0,3 

-6,7 
-31,9 

3,6 

-9,3 

-3,9 

6,0 
2,9 

10,3 
6,0 
7,7 
4,9 
3,8 

2,9 
5,3 

14,0 
-1,6 

1,6 

-6,2 

-9,8 

2,3 
7,3 
23 

-7,8 
9,3 
3,9 

-0,6 
4,7 
2,0 

11,7 
4,6 

-13,5 
-17,3 

1991 1992 

I 

1992 

II 

1991 

01-07 

1992 

01-07 

TRADE BALANCE (Bk) ECU) 
-70,5 -19,9 -16,3 -48,7 -38,1 

-«9,5 -12,6 -18,0 -34,9 -39,4 

62,9 22,2 19,3 33,6 47,7 

-7,2 -2,8 -1,1 -8,6 -4,1 
2,6 0,9 0,9 1,2 2,0 
9,2 3,2 2,4 2,0 6,2 

-10,4 -2,3 -3,1 -5,3 -6,3 
-21,3 -6,0 -6,3 -12,8 -14,6 
-15,4 -2,4 -1,0 -9,6 -3,5 

2,7 1,1 1,5 1,3 3,0 
-10,4 -5,1 -3,6 -7,5 -7,9 
-2,7 -0,2 -0,9 -2,2 -1,4 
-7,9 -1,8 -2,4 -4,6 -43 

-22,3 -7,2 -7,2 -14,6 -17,0 

IMPORTS 

1991 

07 

-5,3 

-8,2 
5,7 

-0,5 
0,0 

-0,0 
-0,5 
-2,3 
-1,4 
0,2 
0,1 

-0,8 
-0,7 
-2,0 

% change on the corresponding period of the previous year 
6,8 4,7 -2,2 8,5 0,1 

1,2 13,0 2,4 -3,9 4,9 
3,7 3,9 -9,7 7,6 -4,7 

4,0 4,6 -0,9 5,5 0,6 
4 3 7,2 -0,9 5,9 1,8 

16,6 4,2 -3,0 23,3 0,5 
11,8 4,1 15,2 -4,3 13,2 
9,6 13,4 4,8 8,7 8,2 
4,3 3,3 0,8 3,8 0,6 
3,3 -0,2 0,4 4,3 -0,4 
2,9 7,2 1,7 3,3 3,7 
3,7 2,8 -2,4 5,9 -0,3 
7,9 9,6 1,6 8,7 4,0 

-3,6 4,6 4,4 -4,4 4,1 

EXPORTS 

21,2 

9,2 
17,3 

17,4 
22,3 
28,9 
-3,3 
17,0 
11,0 
12,5 
11,7 
22,0 
16,1 
2,7 

% change on the corresponding period of the previous year 
0,9 6,7 3,3 -1,8 4,5 
9,9 15,9 -2,2 4,5 3,5 

12,7 15,6 2,0 10,6 6,1 

2,6 -0,3 0,7 4,3 -0,4 
5,2 12,4 2,6 5,8 6,8 
2,1 4,3 1,4 1,1 23 

10,5 28,0 -10,8 7,8 6,9 
11,2 8,1 2,8 12,9 5,6 
5,9 9,5 5,5 3,9 6,3 
4,8 15,3 15,8 -0,9 15,3 
2,2 5,5 1,1 1,9 3,5 
1,0 2,8 -1,0 0,8 0,9 
2,4 12,1 -3,6 0,4 4,4 
2,2 4,5 1,2 3,6 1,9 

EXCHANGE RATE 

9,1 
19,7 

24,6 

8,9 
25,4 
9,7 

58,4 
5,3 

11,3 
6,0 
1,5 

11,7 
6,4 

12,1 

% change on the corresponding period of the previous year 
23 6,2 -6,6 -2,0 -2,9 

10,3 10,4 -0,8 8,8 2,7 

(1) External Trade Statistics (Imports CIF, Exports FOB). 

(2) EUR-12 includes only extra flows. Figures for Member States include world flows. 
'Estimate. 

" C I F component estimated. 
: Not available. 

93 
18,8 

1992 

07 

-2,0 
-8,7 

6,2 

-0,2 
0,2 
0,5 

-0,9 
-2,3 
-0,1 
0,5 
0,8 

-0,4 
-0,6 
-2,7 

-5,7 
-7,3 

-12,1 

-7,4 
-5,5 
0,4 

34,9 
4,7 

-7,5 
-3,4 
-0,6 
-3,2 
-3,0 
2,1 

2,0 
-11,2 

-6,8 

-4,3 
4,0 
2,3 
7,3 
6,9 

-0,2 
13,6 
43 
0,8 
5,4 

-2,6 

-16,2 
-8,0 
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EXTRA-COMMUNITY TRADE BY PARTNER COUNTRIES: Results for July 1992. 
The improvement in the balance of trade with the United States accounts for two 

thirds of the reduction in the Community's deficit. 

The Community's trade deticit with the industrialized 
countries decreased by ECU 1.8 billion between Ju­
ly 1991 and 1992, because of the improvement in the 
trade balance with the United States. This showed a 
surplus of ECU 0.7 billion in July 1992 compared 
with a deficit of 1.5 billion in July 1991. The Commu­
nity had a trade deficit with Japan of ECU 2.7 billion, 
which was close to the figure for July 1991. The trade 
deficit with the EFTA countries was ECU 0.8 billion, 
compared with ECU 0.4 billion in July 1991. 

Imports from the industrialized countries fell by 8.2% 
in July 1992 from the very high level In July 1991. 
This trend was accentuated by imports from the 
United States. These were swollen in July 1991 by 
the resumption of trade after the Gulf War and the 
rise of the dollar against the ecu, and decreased by 
23% in July 1992. This drop accounts in part for the 
improvement in the Community's balance of trade 
with the United States. Imports from Japan fell slight­
ly (-3%). The trends recorded in July 1991 and 1992 
reflect to a large extent the variations in the 
yen/ecu parity. In terms of the yen, Community im­
ports from Japan increased by almost 5%. Imports 
trom the EFTA countries rose by 2.3% between July 
1991 and 1992. 

Exports to the Industrialized countries fell slightly 
(-1.9%). Exports to the United States increased by 
4.8% in ecu terms, and contributed to the improve­
ment in the Community's balance with the United 
States. Exports to the EFTA countries fell by 1.9% 
from their July 1991 level. Exports to Japan fell 
sharply (-15.8%). 

The balance of trade with the developing countries 
showed a surplus of ECU 1.7 billion in July 1992, 
compared with ECU 0.2 billion in July 1991. Trade 
with the OPEC countries showed a slight surplus 
(ECU 0.1 billion), an improvement of ECU 0.4 billion 

together with the reduction in ecu terms of the cost 
of the Community's crude oil supplies. The trade 
surplus with the Mediterranean countries was 
ECU 0.4 billion, which is comparable to that for July 
1991. The trade balances with the newly-industriali­
zing countries in Asia and the ACP countries showed 
some slight surpluses in July 1992 (ECU 0.1 billion 
and ECU 0.2 billion), a growth of ECU 0.2 billion and 
ECU 0.4 billion respectively. The trade deficit with 
the Latin-American countries was reduced by 
ECU 0.5 billion, falling to ECU 0.2 billion. 

Imports from developing countries tended to fall in 
July 1992 compared with July 1991 (-6%). Imports 
from the OPEC countries fell sharply (-13.3%), as did 
imports from the ACP countries (-19.9%). Imports 
from the newly-industrializing countries in Asia fell 
less sharply (-7.1%), as did imports from the Latin-
American countries. Imports from the Mediterranean 
countries maintained their high level of July 1991, 
with a slight decrease (-1.5%). 

Exports to developing countries increased by 5.5% 
in July 1992 over July 1991. They were helped by 
exports to Latin America, which increased sharply 
(16.8%), and to a lesser extent by exports to the ACP 
countries (5.7%). Exports to the Mediterranean 
countries and the newly-industrialising countries in 
Asia maintained the same levels (-0.8% and 0.9% 
respectively). Exports to the OPEC countries de­
creased by 3.5%. 

The deficit in the Community's balance of trade with 
the countries of central and eastern Europe was 
ECU 0.2 billion in July 1992, compared with 
ECU 0.4 billion in July 1991. Imports from these 
countries increased by 10.8% between July 1991 
and 1992, but this was less than the rise in exports 
(20.8%). 

GR.III- EXTRA TRADE BALANCE (MAIN PARTNERS) 
(BN ECU) 
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TABLE III - EUR-12 TRADE BALANCE AND TRADE FLOWS BY MAIN PARTNERS (1) 

EXTRA-EC whose 
INDUSTRIALIZED THIRD 
COUNTRIES 
- United States 
-Japan 
-EFTA 
DEVELOPING COUNTRIES 
-Asian NICe (2) 
-OPEC 
- Mediterranean Basin 

-ACP 
COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

EXTRA-EC whose 
INDUSTRIAUZED THIRD 
COUNTRIES 
- United States 
-Japan 

-EFTA 
DEVELOPING COUNTRIES 
-AsianNICe(2) 
-OPEC 
- Mediterranean Basin 

-ACP 
COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

INTRA-EC 

EXTRA-EC whose 
INDUSTRIAUZED THIRD 
COUNTRIES 
- United States 
-Japan 

-EFTA 
DEVELOPING COUNTRIES 
-AsianNICs(2) 
-OPEC 

- Mediterranean Basin 
-ACP 
COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

1991 
STRUC­
TURE 

% 

-

-

-
-
-
-
-
-
-
-

100,0 

59,4 

18,6 

10,5 
22,4 
30,4 
6,2 
9,5 
8,8 
3,9 

7,0 

*™ 

100,0 

57,2 

16,8 

5,2 
25,7 
33,7 

6,1 
9,3 

10,8 
3,8 

7,5 

1990 

-42,9 

-25,5 

-«,6 
-23,5 

2,8 
-9,5 

-3,1 
-9,5 
3,3 

-3,5 

-2,9 

3,6 

2,0 

1,8 
-0,2 

5,9 
5,0 

-1,3 
10,1 
13,8 
2,7 

10,1 

6,3 

1,6 

0,9 

-1.9 
7,5 
3,2 
2,5 
1,5 
1,2 

12,1 
0,1 

12,6 

(1) External Trade Statistics (Imports CIF, Exports FOB). 

1991 1992 

I 

1992 

II 

1991 

01-07 

1992 

01-07 

1991 

07 

TRADE BALANCE (Bk) ECU) 

-70,5 -19,9 -16,3 -48,7 -38,1 -5,3 

-51,1 -16,6 - 1 5 2 -33,8 -34,5 -4,4 

-20,7 -7,1 -4,5 -15,0 -10,9 -1,5 
-29,7 -7,8 -«,7 -17,1 -19,1 -2,5 

-1,9 -1,2 -1,4 -1,7 -3,4 -0,4 
-7,6 -0,6 1,8 -7,7 2 3 0,2 
-4,8 -0,9 -0,2 -2,3 -1,0 -0,1 
-7,5 -0,7 -0,1 -5,1 -0,7 -0,3 

2,4 0,6 1,0 0,7 2,1 0,4 
-3,2 -1,0 -0,5 -2,2 -1,3 -0,2 

-2,7 -0,0 -0,5 -2,3 -0,7 -0,4 

IMPORTS 

% change on the corresponding period of the previous year 

6,8 4,7 -2,2 8,5 0,1 21,2 

6,2 7,4 -3,8 6,7 0,1 19,6 

7,9 13,5 -10,0 6,4 -2,8 31,8 
12,1 9,3 -0,1 12,5 3,1 22,3 
2,0 2,1 -0,3 4,4 1,1 8,4 
4,4 0,2 -2,2 7,7 -1,8 21,0 

159 3,4 -4,6 17,6 -1,6 30,9 
4,2 -7,9 -2,2 12,7 -6,4 33,1 

2,8 -5,1 -4,2 8,5 -4,2 21,8 
-4,9 -1,1 -1,4 7,1 -4,1 22,1 

15,1 -6,2 5,9 24,2 1,6 29,2 

5,9 5,2 2,3 6 3 3,4 12,8 

EXPORTS 

% change on the corresponding period of the previous year 

0,9 6,7 3,3 -1,8 4,5 9,1 

-3,4 2,0 -2,1 -5,2 -0,4 2 3 

-7,0 11,2 2,7 -11,9 6,4 -2,6 
-2,5 -4,0 -8,5 -4,2 - 7 3 3,8 
-2,2 -0,8 -2,3 -2,4 -1,6 5 6 

6,1 150 10,5 0,1 11,4 153 
10,3 12,4 4,0 8,5 6,7 28,4 
10,9 20,7 11,8 1,5 12,6 19,5 

0,5 4,2 -1,3 -1,5 1,1 3,2 
-4,3 8,0 2,0 -7,2 5,0 16,4 

17,2 5 7 12,8 26,6 11,1 38,7 

(2) Asian NICs include the following countries: Singapore, South Korea, Taiwan and Hong Kong. 
"Estimate. 

1992 

07 

-2,0 

-2,6 

0,7 
-2,7 
-0,8 

1,7 
0,1 
0,1 
0,4 
0,2 

-0,2 

-5,7 

-8,2 

-23,2 
-3,0 

2,3 
-6,0 

-7,1 
-13,3 

-1,5 
-19,9 

10,8 

1,6 

2,0 

-13 

4,8 
-15,8 

-13 
5,5 
0,9 

-3,5 
-0,8 
5,7 

20,8 
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EXTRA­COMMUNITY TRADE BY PRODUCTS: Results for July 1992. 
The surplus on "machinery and transport equipment" (SITC 7) exceeded 

ECU 4 billion. 

"Machinery and transport equipment" (SITC 7) sho­
wed a surplus of ECU 4.3 billion in July 1992, 
compared with ECU 2.1 billion in July 1991. Trade in 
"chemicals" (SITC 5) showed a surplus of 
ECU 1.9 billion, compared with ECU 2 billion in July 
1991. 

The deficit in "other manufactured goods" 
(SITC 6 + 8) fell from ECU 0.7 billion to EClf 0.4 bil­
lion. The deficit on "fuel products" (SITC 3) decrea­
sed by ECU 0.4 billion compared with July 1991, 
standing at ECU 4.7 billion in July 1992. The deficit 
on "food, etc." (SITC 0 + 1) almost disappeared 
(ECU 0.2 billion), improving by ECU 0.5 billion over 
July 1991. "Crude materials" (SITC 2 + 4) showed a 
deficit of ECU 2.2 billion in July 1994, which was a 
reduction of ECU 0.3 billion on July 1991. 

Imports of "machinery and transport equipment" fell 
sharply (­11.5%) from the high volume for July 1991, 
while imports of "other manufactured goods" fell 
slightly (­1.5%). The only increase was in "chemi­
cals" (9.2%). Imports of ''fuel products" and "crude 
materials" fell by 7.5% and 10.4% respectively from 
the July 1991 levels. Imports of "food, etc." tell by 
6.4%. 

Exports of "machinery and transport equipment" in­
creased by 4.2%, and exports of "chemicals" increa­
sed by 3.1 %. Exports of "other manufactured goods" 
remained the same (0.4%). Exports of "food, etc." 
grew by 14.8% over the July 1991 figure. 

GR.IV­ EXTRA TRADE BALANCE (PRODUCT GROUPS) 

(BN ECU) 

Κ τ 

Manufactures 

Primgoods 

Fuels 
■30·· 

Manufactures 

Primgoods 

Manufactures 

+ 

Primgoods 

Fuels 

91 92 
01­07 
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TABLE IV - EUR-12 TRADE BALANCE AND TRADE FLOWS BY BROAD PRODUCT GROUPS (1) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

-Chemicale(SITC5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact. goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact. goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

-Other manufact. goods (SITC 6+8) 

-Articles not classified (SITC 9) 

1991 

STRUC­
TURE 

% 

-
-
-
-
-
-
-
-

100,0 

7,7 

7,0 

14,4 

6,6 

30,0 

29,1 

51 

100,0 

7,4 

2,2 

2,5 

12,0 

40,8 

30,3 

4,8 

1990 

-42,9 

-5,1 

-29,1 

-59,3 

18,2 

37,6 

-1 ,8 

-3 ,4 

3,6 

-0,1 

-10,2 

13,6 

3,5 

56 

3,1 

-0,9 

1,6 

-1,1 

-7 ,6 

17,3 

1,1 

6,1 

-0 ,6 

-13,8 

1991 

-70,5 

-7,0 

-25,5 

-60,8 

18,4 

24,4 

-15,2 

-4 ,7 

1992 

I 

1992 

II 

1991 

01-07 

1992 

01-07 

TRADE BALANCE (Bio ECU) 

-19,9 

-1,3 

-6,3 

-13,5 

4,6 

W 
-6,1 

-2 ,5 

-16,3 

-1 ,5 

-6 ,6 

-13,5 

5,2 

6,2 

-3,9 

-2,2 

-48,7 

-4,6 

-15,6 

-35,2 

9,5 

10,8 

-10,3 

-3,4 

IMPORTS 

-38,1 

-3 ,0 

-15,1 

-31,7 

11,7 

158 

-10,4 

-5 ,4 

1991 

07 

-5,3 

-0 ,7 

-2 ,5 

-5,1 

2,0 

2,1 

-0,7 

-0,3 

% change on the corresponding period of the previous year 

6,8 

7,0 

-8,2 

1,2 

7,0 

12,2 

8,5 

6,8 

4,7 

6,5 

4,9 

-14,5 

2,1 

10,8 

6,4 

20,4 

-2,2 

0,3 

-2 ,5 

-2,2 

1,1 

-3,4 

-0,0 

-14,2 

8,5 

5,3 

-13,1 

16,3 

9,9 

13,2 

8,5 

3,1 

EXPORTS 

0,1 

1,8 

-0,8 

-8 ,5 

2,6 

0,9 

2,4 

1,6 

21,2 

13,8 

59 

33,2 

8,4 

35,4 

17,6 

-4,8 

% change on the corresponding period of the previous year 

0,9 

1,8 

52 

-5 ,5 

4,8 

1,7 

-1,7 

1,5 

6,7 

10,8 

11,0 

-4,4 

12,0 

7,0 

58 

-4 ,5 

3,3 

11,7 

2,4 

6,0 

8,7 

5,5 

0,6 

-24,3 

-1,8 

-2,9 

3,2 

-3,4 

1,6 

-2,0 

-3,9 

4,5 

4,5 

11,8 

56 

-0,6 

9,1 

5,9 

2,7 

-15,4 

9,1 

6,8 

18,0 

26,8 

13,1 

7,0 

7,3 

21,7 

1992 

07 

-2,0 

-0,2 

-2,2 

-4,7 

1,9 

4,3 

-0,4 

-0,7 

-5,7 

-6,4 

-10,4 

-7,5 

9,2 

-11,5 

-1,5 

0,8 

2,0 

14,8 

0,3 

-7,6 

3,1 

4,2 

0,4 

-21,2 

(1) External Trade Statistics (Imports CIF, Exports FOB). 

(2) Petroleum not included. 

* Estimate. 

SITC Rev.3 is in application from 1988. 
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INDIVIDUAL MEMBER STATES' AND INTRA­COMMUNITY TRADE. 
Results for July 1992. Intra­Community trade continued to increase by 1.6%, 

while extra­Community imports fell by 5.7%. 

France had the highest extra­Community surplus of 
all the Member States in July 1992 at ECU 1.4 billion, 
compared with a deficit of ECU 0.1 billion in July 
199i. Germany and Italy had extra­Community trade 
surpluses of 0.7 billion and 0.5 billion respectively. 
These surpluses both increased by almost 0.5 billion 
over July 1991. Ireland and Denmark had slight 
extra­Community surpluses (both of ECU 0.1 bil­
lion). Portugal, the BLEU and Greece had deficits of 
ECU 0.2 billion, ECU 0.2 billion and ECU 0.3 billion 
respectively. Spain's trade deficit was nearly 
ECU 1 billion, an improvement of 0.3 billion over July 
1991. The Netherlands deficit also improved, but 
reached ECU 1.6 billion. The United Kingdom's ex­
tra­Community trade deficit was of the same order 
(ECU 1.7 billion). 

Intra­Community trade increased by 1.6% over July 
1991, while extra­Community imports decreased by 
5.7%. 
The Netherlands had a surplus of ECU 1.1 billion on 
¡ntra­Community trade. Ireland and Italy had similar 
surpluses to each other (ECU 0.3 billion). The trade 
balances of Denmark and the BLEU were almost 
level. Germany, Portugal and Greece had deficits of 
ECU 0.2 billion, 0.4 billion and 0.6 billion respective­
ly. The United Kingdom's deficit grew by 0.6 billion 
to ECU 1 billion. Spain and France each nad a deficit 
on intra­Community trade of approximately 
ECU 1.5 billion. This was a deterioration of 
ECU 0.3 billion and 0.2 billion respectively. 

GR­.V­ MEMBER STATE'S EXTRA­ AND INTRA TRADE BALANCE 
(BN ECU) 
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