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NOTE 

This edition combines external trade and balance of payments statistics for the Community, 
the aim being to provide the reader with all statistical information relating to the Community's 
external transactions. 

Owing to different periodicities of data collection (monthly for external trade, quarterly for 
balance of payments), figures for the balance of payments will appear four times a year in this 
publication. 

The statistical tables will be preceeded by a concise analysis which will comment upon the 
main economic trends. To this end, certain Community aggregates will be estimated if the 
necessary data is available for most member states. 

In the commentary on recent balance of payments developments, use will be made of the 
latest information available for the main balances even if the detailed breakdown of this 
information by sub-post has not yet arrived. 





Part 1 : COMMENTARIES 





Commentary: External Trade 
The commentary refers to the state of the CRONOS database on 25. 9. 1992 

TREND database on 25. 9. 1992 



Seasonal Adjustment: Results 

Seasonally adjusted European Community exports 
to the rest of the world (extra-EC) picked up again 
in mid-1991, after the downward tendency at the 
end of 1990. They are now situated again at the 
level recorded at the beginning of 1990. In Mai 1992, 
seasonally adjusted extra-EC exports dropped by 
4,4% compared to April 1992. 

Seasonally adjusted European Community imports 
from the rest of the world (extra-EC) are stabilising 
around a high level, recorded since the second half 
of 1990. In Mai 1992, seasonally adjusted extra-EC 
imports dropped by 2,2% compared to April 1992. 

The European Community's seasonally adjusted 
trade balance started to improve slightly during the 
second half of 1991 compared to the first half of 
1991 and continued this movement in the first 
months of 1992. The trade balance fluctuated 
around a record low level in the first half of 1991. It 
is now back at its mid-1990 level. In Mai 1992, the 
seasonally adjusted Community trade deficit stood 
at -4.7 mrd ECU. 

Trade between EC Member States (intra-EC) 
continues to fluctuate around a slightly upward 
movement, a tendency recorded since the begin­
ning of 1991. In Mai 1992, seasonally adjusted trade 
between European Community Member States 
dropped by 2 ,1% compared to April 1992. 

EUR 12 Exports Extra-EC 
Mrd. ECU 

1984 1985 1986 1987 1988 1989 1990 1991 19 

Unadjusted Seasonally Adjusted 

EUR 12 imports Intra-EC 
Mrd. ECU 

1984 1985 1985 1987 1988 1989 1990 1991 1992 
Unadjusted Seasonal!/Adjusted 

EUR 12 Imports Extra-EC 
Mrd. ECU 

1984 1985 1986 1987 1988 1989 1990 1991 1992 

Unadjusted Seasonally Adjusted 

EUR 12 Trade Balance Extra-EC 

1984 1985 1986 1987 1 
Unadjusted 

1989 1990 1991 1992 
Seasonally Adjusted 
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TABEL I - EUR 12 EXPORTS, IMPORTS, TRADE BALANCE (1) 

Seasonally Adjusted Series(2) - Mrd. ECU 

Period 

Jan-89 

Feb-89 

Mar-89 

Apr-89 

May-89 

Jun-89 

Jul-89 

Aug-89 

Sep-89 

Oct-89 

Nov-89 

Dec-89 

Jan-90 

Feb-90 

Mar-90 

Apr-90 

May-90 

Jun-90 

Jul-90 

Aug-90 

Sep-90 

Oct-90 

Nov-90 

Dec-90 

Jan-91 

Feb-91 

Mar-91 

Apr-91 

May-91 
Jun-91 

Jul-91 

Aug-91 

Sep-91 

Oct-91 

Nov-91 

Dec-91 

Jan-92 

Feb-92 

Mar-92 

Apr-92 

May-92 

Exports Extra-EC 

Not Adjusted 

30,3 

30,9 

34,8 

33,7 

33,4 

37,4 

34,0 

31,3 

34,4 

37,6 

37,1 

37,4 

34,1 

33,6 

37,7 

33,3 

35,6 

35,1 

35,5 

31,4 

31,2 

38,8 

36,9 

35,4 

32,6 

31,7 

34,4 

34,5 

34,4 

34,6 

38,6 

32,1 

34,3 

40,0 

37,5 

38,4 

32,7 

34,2 

38,3 

37,1 

34,0 

Seasonally 
Adjusted 

33,4 

33,0 

34,3 

33,8 

33,5 

36,1 

33,9 

34,0 

36,3 

34,8 

34,9 

35,1 

36,9 

35,9 

35,6 

35,2 

35,3 

34,9 

34,1 

34,5 

33,4 

35,2 

34,9 

33,7 

34,7 

33,9 

34,4 

34,2 

34,5 

35,0 

36,3 

36,1 

36,1 

35,7 

36,5 

35,4 

35,3 

36,1 

36,0 

37,7 

36,0 

Imports 

Not Adjusted 

35,4 

34,3 

38,0 

37,6 

39,1 

40,1 

35,3 

34,4 

37,7 

40,6 

39,1 

343 
39,6 

35,6 

40,2 

37,1 

39,4 

373 
36,8 

35,2 

36,6 

43,9 

41,9 

36,0 

43,0 

37,3 

39,2 

43,3 

42,3 

40,4 

43,9 

37,0 

41,6 

443 
42,2 

38,3 

41,4 

39,8 

44,0 

42,5 

40,0 

Extra-EC 

Seasonally 
Adjusted 

35,6 

36,3 

37,1 

36,8 

38,0 

39,1 

37,2 

37,0 

38,0 

37,6 

37,5 

37,4 

39,0 

37,8 
37,8 

37,6 

38,0 

373 
37,2 

38,3 

37,7 

40,0 

40,0 

39,2 

42,2 

39,6 

39,0 

41,0 

41,0 

41,3 

43,6 

41,3 

41,9 

40,3 

41,2 

40,5 

40,8 

41,6 

41,2 

41,7 

40,8 

Imports 

Not Adjusted 

47,7 

49,1 

54,1 

52,0 

52,5 

57,3 

50,4 

42,5 

50,8 

58,1 

56,4 

51,5 

53,9 

52,3 

60,6 

54,4 

56,6 

54,7 

54,8 

44,5 

53,3 

62,3 

61,1 

52,6 

59,3 

56,0 

59,6 

60,0 

59,1 

59,0 

61,9 

45,6 

57,3 

64,9 

60,6 

57,0 

58,1 

60,0 

66,2 

62,9 

58,4 

Intra-EC 

Seasonally 
Adjusted 

49,5 

49,8 

50,6 

50,5 

51,7 

54,0 

52,1 

52,1 

52,8 

53,1 

53,5 

54,0 

55,6 

53,2 

54,6 

54,5 

54,6 

53,6 

54,2 

55,6 

55,8 
57,1 

56,0 

53,8 

59,6 

57,0 

57,0 

57,1 

58,0 

58,2 

60,8 

57,7 

58,8 

58,3 

59,3 

58,5 

59,2 

60,4 

59,4 

61,2 

59,9 

Trade Balance Extra-EC 

Not Adjusted 

-5,1 
-3,4 

-3,2 

-3,9 

-5,7 

-2,7 

-1,3 

-3,0 

-3,3 

-3.0 
-2,0 

2,5 
-5,5 

-2.0 

-2,5 

-3,7 

-3,8 

-2,7 

-1,3 

-3,8 

-5,3 

-5,2 

-5,0 

-0,6 

-10,5 

-5,7 

-4,9 

-8,8 

-7,9 
-5,7 
-5,3 

-4,9 

-7,3 

-4,4 

-4,7 

0,1 
-8,6 

-5,6 

-5,7 

-5,4 

-6,0 

Seasonally 
Adjusted 

-2,2 
-3,3 

-2,8 

-3,0 

-4,4 

-3,0 

-3,3 

-3,0 

-1,7 

-23 
-2,6 

-2,2 

-2,2 

-1,9 

-2,2 

-2,5 

-2,7 

-2,9 

-3,1 

-3,8 

-4,3 

-4,8 

-5,1 

-53 
-7,5 

-5,8 
-4,6 

-63 
-€,5 

-6,3 

-7,3 

-5,2 
-5,8 

-4,5 

-4,8 

-5,1 

-5,5 

-5,5 

-5,2 

-3,9 

-4,7 

(1) As from October 1990, the territory of the Federal Republic of Germany includes the territory of the former German Democratic Republic, including East Berlin. 
Community results are drawn up accordingly. 

(2) Seasonal Adjustment via X11/ARIMA procedure 
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GLOBAL TRENDS: Results for May 1992. 
Japan's surplus reaches a record high at ECU 7.6 billion. The deficits of 

the Community and the United States both stand at ECU 6 bn. 

The net result of May 1992's extra-Community trade 
was a deficit of ECU 6 bn, an improvement of almost 
2 bn compared with May 1991. It must be remembe­
red, however, that the figures for May 1991 were 
heavily weighted by a steep increase in Community 
imports following the end of the Gulf War, while 
exports did not take off again until the second half of 
1991. The trade balances of France, Italy and the 
Netherlands each contributed half a billion ecus to 
this improvement in the Community's external trade 
figures, while Ireland's improved by ECU 0.3 bn. The 
extra-Community trade figures of the other Member 
States remained much the same as those of May 
1991, except for Spain's which worsened by ECU 
0.2 bn. 

Community imports measure by volume were 5.4% 
lower than in May 1991; exports were also slightly 
lower (-1.1%). The gap between trends in imports 
and exports, which in May 1991 had been 10%, 
narrowed to 4% in May 1992. 
Imports measured by volume decreased by 5.8% 
between May 1991 and May 1992; exports by vo­
lume decreased by 5.6%. 

The Community's supplies of crude oil cost $18.78 
per barrel in May 1992, 3% more than a year pre­
viously. This rise was more than offset by the inter­
vening depreciation of the dollar, and the net result 
is that the price of oil in ecus has fallen by 2%. 

The United States' trade deficit for May 1992 was 
ECU 5.8 bn, compared with 4.7 bn in May 1991. 
Imports remained steady when expressed in ecus 
(down 0.8% compared with May 1991 ), but in dollar 
terms the fall was more than 6%. Exports expressed 
in ecus were down 4.6% from the high level of May 
1991, or 10% in dollars. 

Japan turned in a surplus of ECU 7.6 bn in May 1992, 
up 2 bn on May 1991. Imports were down 14.2% on 
the high level of May 1991,20% down in dollar terms 
and 14% in yen. Exports were down 1.2% in ecus on 
the figures for May 1991, which had seen Japanese 
exports burgeoning. May 1992 exports were down 
6% in dollars compared with May 1991, and 1 % in 
Yen. 

GR.II- IMPORTS AND EXPORTS (CIF, FOB) 
(annual % change in value) 
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TABLE II - TRADE BALANCE, IMPORTS AND EXPORTS (1) 
COUNTRIES 

EUR-12(2) 
United States 

Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Nethertands 
Portugal 
United Kingdom 

EUR-12(2) 

United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

Memorandum Item 

1USD = ...ECU 
1 YEN = ...ECU 

1990 

-42,9 

-95,2 " 

41,2 

-5,6 
2,4 

47,4 
-9,2 

-20,1 
-17,3 

2,3 
-9,3 
0,3 

-6,7 
-31,9 

3,6 
-9,3 
-3,9 

6,0 
2,9 

10,3 
6,0 
7,7 
4,9 
3,8 
2,9 
5,3 

14,0 
-1,6 

1,6 
-6,2 
-9,8 

2,3 
7,3 
2,8 

-7,8 
9,3 
3,9 

-0,6 
4,7 
2,0 

11,7 
4,6 

-13,5 
-17,3 

1991 

-70,5 

-69,5 " 

62,9 

-7,2 
2,6 
9,2 

-10,4 
-21,3 
-15,4 

2,7 
-10,4 
-2,7 
-7,9 

-22,3 

1991 

IV 
1992 

I 
1991 

01-05 

1992 

01-05 

TRADE BALANCE (Mrd ECU) 

-9,4 

-19,8 " 
18,0 

-1,5 
0,8 
5,1 

-3,6 
-4,9 
-3,4 
0,9 

-1,2 
0,1 

-2,0 
-3,2 

-19,9 

-12,6 " 

22,2 

-23 
0,9 
3,2 

-2,3 
-€,0 
-2,4 

1,1 
-5,1 
-0,2 
-1,8 
-7,2 

-37,6 

-21,9 " 

23,3 

-2,5 
0,8 
1,8 

-4,0 
-8,7 
-7,3 
0,7 

-7,8 
-1,3 
-3,3 

-10,2 

IMPORTS 

-31,3 

-24,4 " 

35,4 

-33 
1,3 
4,8 

-4,3 
-10,3 

-2,7 
2,1 

-8,2 
-0,2 
-3,6 

-12,0 

1991 

05 

-7,9 
-4,7 " 

5,6 

-0,5 
0,1 

-0,5 
-0,8 
-1,7 
-1,5 
0,3 

-2,1 
-0,4 
-0,7 

-1,8 

% change o n the corresponding period of the previous year 

6,8 
1,2 " 
3,7 

4,0 
4,8 

16,6 

11,8 
9,6 
4,3 
3,3 
2,9 
3,7 
7,9 

-3,6 

2,1 
8,0 " 

-8,4 

1,8 
2,4 
4,0 

54,8 
10,2 
4,9 
4,1 
1,0 
0,8 
4,8 

-2,3 

4,7 
13,0 ** 
3,9 

4,6 
7,2 
4,2 
4,1 

13,4 
3,3 

-0,2 
7,2 
2,8 
9,6 
4,6 

6,7 
9,2 
2,2 

4,1 
4,3 

21,6 
-6,9 
9,0 
1,8 
2,5 
1,4 
4,0 
8,8 

-6,1 

EXPORTS 

1,3 
8,4 

-1,6 

1,9 
2,4 
2,0 

11,0 
8,7 
0,9 

-0,7 
4,2 

-0,7 

9,9 
4,4 

6,9 
0,9 
9,4 

2,8 
0,3 

26,1 
-16,3 

2,9 
-2,3 
2,4 
0,7 
13 
0,5 

-4,7 

% change o n the corresponding period of the previous year 

0,9 
9,9 

12,7 

2,6 
5,2 
2,1 

10,5 
11,2 
5,9 
4,8 
2,2 
1,0 
2,4 
2,2 

4,0 
17,6 
13,2 

0,7 
3,7 
1,0 
4,3 

10,3 
8,3 

13,1 
3,3 

-0,2 
6,4 
0,3 

6,7 
15,9 

15,6 

-0,3 
12,4 
4,3 

28,0 
8,1 
9,5 

15,3 
5,5 
2,8 

12,1 
4,5 

-4,1 
0,7 
7,2 

4,3 
4,5 

-1,5 
-4,6 
15,5 
2,4 

-3,1 
2,4 

-0,6 
2,4 
2,5 

EXCHANGE RATE 

5,3 
8,0 

10,9 

-1,0 
6,9 
4,2 

15,4 
4,7 
7,0 

17,1 
4,1 
1,7 
9,6 
2,2 

-3,6 
10,7 

24,4 

0,7 
7,7 

-2.5 
15,8 
3,1 
13 
3,6 

-2,9 
1,7 
4,9 

-0,1 

% change o n the corresponding period of the previous year 

2,8 
10,3 

8,9 
9,9 

6,2 
10,4 

-5,8 
5,4 

2,1 
6,2 

23 
14,2 

1992 

05 

-6,0 

-5,8 

7,6 

-0,3 
0,2 
0,5 

-0,9 
-2,1 
-0,5 
0,7 

-1,9 
-0,1 
-0,8 
-2,2 

-5,4 

-0,8 " 
-14,2 

-6,9 
-8,0 
-7,8 
12,9 
10,7 
^ ,0 
-5,0 
0,6 

-10,0 
6,9 
3,9 

-1,1 
^1,6 

-1,2 

-4,0 
-3,6 
-* ,3 
8,5 
5,3 
2,3 

22,0 
2,3 

-7,4 
-2,0 

1,2 

-5,4 
0,0 

(1) External Trade Statistics (Imports CIF, Exports FOB). 

(2) EUR-12 includes only extra flows. Figures for Member Slates include world flows. 

* Estimate. 

'* CIF component estimated. 

: Not available. 
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EXTRA-COMMUNITY TRADE BY PARTNER COUNTRY: Results for May 1992. 
Community trade with developing countries showed a surplus of ECU 0.3 bn; the 

deficit with industrialized countries totalled ECU 5.3 bn. 

Three-quarters of the improvement in the Communi­
ty's deficit compared with May 1991 is attributable to 
an improvement in the balance of trade with the 
developing countries, and a quarter to trade with 
industrialized countries. 

The deficit with industrialized countries was ECU 
5.3 bn, half a billion ecu better than May 1991. The 
Community's trade with the United States showed an 
improvement of almost a billion ecu compared with 
May 1991, but remained in the red by ECU 1.7 bn. 
The balance of the Community's trade with Japan 
deteriorated by a further ECU 0.2 bn to ECU -2.8 bn; 
trade with the EFTA countries remained ECU 0.6 bn 
in the red, as in May 1991. 

Imports from the industrialized countries were down 
4.4% compared with May 1991, the result of an 
11.3% decline in the import flows from the United 
States. Imports from Japan were down 2% from their 
unusually high level of May 1991; those from the 
EFTA countries were stable, 1 % down on May 1991. 

Exports to the industrialized countries were a further 
3.2% down on the already weak level of a year 
before. For the EFTA countries the decline was 2%, 
for the United States 0.6% and for Japan 18.3%. 

The balance of trade with developing countries sho­
wed a surplus of ECU 0.3 bn in May 1992, an 
improvement of ECU 1.4 bn compared with May 
1991. The deficit on trade with the OPEC countries 
narrowed by ECU 0.3 bn, the result of the lower cost 
of the Community's supplies of crude oil, which were 

2% cheaper (in ECU terms) in May 1992 than a year 
earlier. Trade with the Asian newly industrialized 
countries was in the red by ECU 0.1 bn, down from 
0.3 bn a year earlier. There was an improvement of 
ECU 0.1 bn in the Community's trade with the ACP 
countries and also with the Mediterranean countries, 
the balances rising to ECU +0.4 bn and ECU -0.2 bn 
respectively. The balance of trade with Latin America 
improved by ECU 0.7 bn to ECU -0.6 bn in May 1992. 

Imports from the developing countries shrank by 
8.1%, partly because the levels observed in May 
1991 had been unusually high. The decline affected 
all economic zones, and was particularly pronounced 
in the case of the Asian newly industrialized coun­
tries (-13.1%), the Mediterranean countries (-
10.3%), the ACP countries (-7.7%) and Latin 
America (-13%). Forthe OPEC countries the decline 
was no more than 3.4%. 

Exports to the developing countries showed an im­
provement of 2.6% compared with May 1991. Forthe 
OPEC countries the improvement was 4.7%, forthe 
ACP countries 0.9% and for Latin America 7%. Ex­
ports to the Mediterranean countries fell by 6%, and 
those to the Asian newly industrialized countries by 
5%. 

The deficit on the Community's balance of trade with 
the countries of central and eastern Europe was ECU 
0.2 bn in May 1992, compared with 0.4 bn a year 
earlier. Imports from these countries were down by 
6.2%; exports improved by 0.9%. 

GR.III- EXTRA TRADE BALANCE (MAIN PARTNERS) 
(BN ECU) 
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TABLE III - EUR-12 TRADE BALANCE AND TRADE FLOWS BY MAIN PARTNERS (1) 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

- E R A 

DEVELOPING COUNTRIES 

-AeianNICs(2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

EXTRA-EC whose 

INDUSTRIAUZED THIRD 
COUNTRIES 

- United States 

-Japan 

- E R A 

DEVELOPING COUNTRIES 

-AaanNICe(2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

INTRA-EC 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

-AsianNICs(2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

1991 

STRUC­
TURE 

% 

-

-

-
-

-
-

-

-
-

-

100,0 

59,4 

18,6 
10,5 
22,4 
30,4 

6,2 

9,5 

8,8 

3,9 

7,0 

~ 

100,0 

57,2 

16,8 
5,2 

25,7 
33,7 

6,1 
9,3 

10,8 
3,8 

7,5 

(1) External Trade Statistics (Imports CIF, Export 

(2) Asian NICs include the following countries: Si 

' Estimate. 

1990 

-42,9 

-25,5 

-8,6 
-23,5 

2,8 

-9,5 

-3,1 

-9,5 
3,3 

-3,5 

-2,9 

3,6 

2,0 

1,8 
-0,2 

5,9 
5,0 

-1,3 
10,1 

13,8 

2,7 

10,1 

6,3 

1,6 

0,9 

-1,9 
7,5 

3,2 
2,5 

1,5 
1,2 

12,1 
0,1 

12,6 

3 FOB). 

1991 1991 

IV 

1992 

I 

1991 

01-05 

1992 

01-05 

1991 

05 

TRADE BALANCE (Mrd ECU) 

-70,5 -9,4 -19,9 -37,6 -31,3 -7,9 

-51,1 -10,5 -16,6 -25,1 -27,6 -5,8 

-20,7 -3,5 -7,1 -11,8 -10,9 -2,6 
-29,7 -7,6 -7,8 -12,1 -13,6 -2,6 

-1,9 -0,4 -1,2 -1,4 -2,2 -0,6 

-7,6 2,8 -0,6 -7,4 0,7 -1,1 

-4,8 -1,0 -0,9 -2,0 -1,1 -0,3 

-7,5 -1,0 -0,7 -4,3 -0,5 -0,5 
2,4 1,7 0,6 0,0 1,5 0,3 

-3,2 -0,5 -1,0 -2,0 -1,4 -0,3 

-2,7 0,3 -0,0 -1,6 -0,3 -0,4 

IMPORTS 

% change on the corresponding period of the previous year 

6,8 2,1 4,7 6,7 1,3 6,9 

6,2 3,4 7,4 4,8 2,7 4,2 

7,9 11,3 13,5 4,1 3,1 2,5 
12,1 10,5 9,3 10,1 4,6 8,6 
2,0 -4,8 2,1 3,6 1,2 2,2 

4,4 -2,0 0,2 5,9 -2,2 7,2 
15,9 10,9 3,4 15,6 -1,0 16,4 
4,2 -9,4 -7,9 8,0 -7,2 6,4 

2,8 -9,0 -5,1 6,6 -5,5 13,5 
-4,9 -20,7 -1,1 6,4 -3,3 4,3 

15,1 -0,8 -6,2 25,0 -5,5 28,8 

5,9 4,2 5,2 5,7 3,8 3,9 

EXPORTS 

% change on the corresponding period of the previous year 

0,9 4,0 6,7 -4,1 5,3 -3,6 

-3,4 -1,1 2,0 -6,8 0,9 -9,3 

-7,0 0,5 11,2 -14,6 7,7 -12,2 
-2,5 -1,4 -4,0 -5,7 -6,7 -5,4 

-2,2 -2,4 -0,8 -3,7 -0,5 -9,9 
6,1 16,0 15,0 -3,2 12,5 0,2 

10,3 13,5 12,4 3,8 8,0 8,2 
10,9 26,9 20,7 -2,8 16,8 -2,7 
0,5 3,2 4,2 -1,4 2,5 -2,4 

-4,3 3,5 8,0 -11,7 4,5 -16,6 

17,2 -7,2 5,7 23,9 7,6 39,4 

ngapore, South Korea, Taiwan and Hong Kong. 

1992 

05 

-3,0 

-5,3 

-1,7 
-2,8 

-0,6 

0,3 

-0,1 
-0,2 

0,4 

-0,2 

-0,2 

-5,4 

-44 

-11,3 

-1,9 
-1,0 

-8,1 
-13,1 
-3,4 

-10,3 
-7,7 

-6,2 

-1,2 

-1,1 

-3,2 

-0,6 
-18,3 

-2,0 
2,6 

-4$ 
4,7 

-5,9 
0,9 

-0,7 
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EXTRA­COMMUNITY TRADE BY PRODUCT: Results for May 1992: 
Machinery and transport equipment improve by almost one and a half a billion ecus. 

The narrowing in the Community's trade deficit was 
the result of the sharp improvement in the balance 
on machinery and transport equipment (SITC 7), 
which totalled ECU 2 bn in May 1992, compared with 
ECU 0.7 bn a year earlier. Chemicals (SITC 5) 
showed a surplus of ECU 1.5 bn, much the same as 
in May 1991. The deficits on fuel products (SITC 3), 
raw materials (SITC 2+4) and food all improved by 
almost ECU 0.2 bn, to ­4.5 bn, ­2.2 bn and ­0.6 bn 
respectively. The balance on "other manufactured 
goods" (SITC 6+8) was similar to that of a year 
earlier, at around ­1.4 bn. 

Imports of machinery and transport equipment were 
6.1% down on May 1991, and those of "other manu­
factured goods" down by 4.6% The reduction in 
imports of fuel products was less substantial at 3.3%. 
Crude materials and food imports were down by 
6.4% and 5.4% respectively, imports of chemicals 
remained fairly steady, down 0.6%. 

Exports of machinery and transport equipment sho­
wed a 3.5% improvement on May 1991. Chemical 
exports also improved, but by only 1.1%. Exports of 
"other manufactured goods" were down by 5.5%; 
food exports showed little change (­1%). 

GR.IV­ EXTRA TRADE BALANCE (PRODUCT GROUPS) 

(BN ECU) 
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TABLE IV - EUR-12 TRADE BALANCE AND TRADE FLOWS BY BROAD PRODUCT GROUPS <1) 

EXTRA-EC 

- Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

-Other manufact. goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

- Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact. goods (SITC Θ+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

- Food, etc (SITC 0+1) 

- Cnjde materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

-Other manufact. goods (SITC 5+8) 

- Articles not classified (SITC 9) 

(1) External Trade Statistics (Imports CIF, E 
(2) Petroleum not included. 
* Estimate. 

1991 

STRUC­
TURE 

% 

-

-

-

-

-

-

-

100,0 

7,7 

7,0 

14,4 

6,6 

30,0 

29,1 

5,1 

100,0 

7,4 

2,2 

2,5 

12,0 

40,8 

30,3 

4,8 

Lxports FOB). 

1990 

-42,9 

-5,1 

-29,1 

-59,3 

18,2 

37,6 

-1,8 

-3,4 

3,6 

-0,1 

-10,2 

13,6 

3,5 

5,6 

3,1 

-0,9 

1,6 

-1,1 

-7,6 

17,3 

1,1 

6,1 

-0,6 

-13,8 

1991 1991 

IV 

1992 

I 

1991 

01-05 

1992 

01-05 

1991 

05 

TRADE BALANCE (Mrd ECU) 

-70,5 -9,4 -19,9 -37,6 -31,3 -7,9 

-7,0 -1,5 -1,3 -3,2 -2,7 -0,7 

-25,5 -6,0 -6,3 -10,8 -10,7 -2,4 

-60,8 -15,8 -13,5 -25,3 -22,3 -4,7 

18,4 5,7 4,6 6,1 7,8 1,5 

24,4 9,8 5,3 7,2 9,0 0,7 

-15,2 -0,7 -€,1 -0,9 -8,5 -1,4 

-4,7 -0,8 -2,5 -2,7 -4,0 -0,8 

% change on the corresponding period of the previous year 

6,8 2,1 4,7 6,7 1,3 6,9 

7,0 10,9 6,5 5,3 3,2 8,5 

-8,2 0,0 4,9 -16,0 1,1 -12,6 

1,2 -20,1 -14,5 12,6 -10,7 13,6 

7,0 -0,6 2,1 10,8 1,1 7,5 

12,2 11,8 10,8 10,4 4,4 8,0 

8,5 5,4 6,4 7,9 2,3 7,1 

6,8 6,0 20,4 1,5 8,6 15,8 

EXPORTS 

% change on the corresponding period of the previous year 

0,9 4,0 6,7 -4,1 5,3 -3,6 

1,8 8,3 10,8 -3,6 8,4 4,0 

5,2 8,4 11,0 0,8 7,2 8,4 

-5,5 -14,8 -4,4 -5,6 -3,5 -7,9 

4,8 9,9 12,0 -0,8 8,8 3,8 

1,7 53 7,0 -3,7 6,6 -5,5 

-1,7 1,7 5,8 -6,4 3,6 -4,6 

1,5 -2,4 -4,5 -2,2 -4,6 -12,0 

SITC Rev.3 is in application from 1988. 

1992 

05 

-6,0 

-0,6 

-2,2 

-4,5 

1,5 

2,0 

-1,4 

-0,8 

-5,4 

-6,4 

-8,0 

-3,3 

-0,6 

-6,1 

-4,6 

-10,2 

-1,1 

-1,0 

-6,8 

10,6 

1,1 

3,5 

-5,5 

-17,0 
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INDIVIDUAL MEMBER STATES' AND INTRA­COMMUNITY TRADE: 
Results for May 1992. Germany's balance of intra­Community trade Improves 

by ECU 0.8 bn from May 1991 to May 1992. 

Germany and Ireland each showed a net surplus of 
ECU 0.2 bn on extra­Community trade in May 1992. 
In the case of Germany this figure was much the 
same as for May 1991, but for Ireland the improve­
ment was ECU 0.3 bn. Denmark's extra­Community 
trade was in balance, France's very slightly in the 
red, but still showing an ECU 0.5 bn improvement on 
a year earlier. Portugal's deficit on extra­Community 
trade was ECU 0.3 bn, Italy's and the BLEU's both 
0.6 bn. The Italian deficit had improved by ECU 0.4 
bn from May 1991. Spain's deficit widened by ECU 
0.2 bn to ECU 1.2 bn; the Netherlands' narrowed by 
0.5 bn but still stood at ECU 1.5 bn. The United 
Kingdom's deficit on extra­Community trade was 
almost ECU 2 bn. 

Intra­Community trade was slightly down on a year 
earlier (­1.2%) but firmer than extra­Community im­
ports, which were 5.4% down. 

The Netherlands showed the biggest surplus on 
intra­Community trade, at ECU 1.3 bn, followed by 
Ireland's 0.6 bn, 0.3 bn up on a year earlier. The 
BLEU, Denmark and Germany were all just in sur­
plus, Germany showing an improvement of ECU 0.8 
bn over the figures for May 1991. The United King­
dom's May 1991 surplus lost 0.5 bn to become a 
deficit of 0.3 bn. France's deficit, much the same at 
0.4 bn, was an improvement of 0.4 bn on the position 
of a year earlier. Both Greece and Portugal were in 
deficit by ECU 0.6 bn on intra­Community trade; 
Spain's deficit was 1.0 bn and Italy's 1.3 bn. 

GR­.V­ MEMBER STATE'S EXTRA­ AND INTRA TRADE BALANCE 

(BN ECU) 
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TABLE V - EXTRA - AND INTRA - EC TRADE BALANCE (1) 

EUR-12 

-extra 

-intra (2) 

BLEU 

-extra 

-intra 

DENMARK 

-extra 

-intra 

GERMANY 

-extra 

-intra 

GREECE 

-extra 

-intra 

SPAIN 

-extra 

-intra 

FRANCE 

-extra 

-intra 

IRELAND 

-extra 

-intra 

ITALY 

-extra 

-intra 

NETHERLANDS 

-extra 

-intra 

PORTUGAL 

-extra 

-intra 

UNITED 
KINGDOM 

-extra 

-intra 

(1) External Trade S 

(2) Intra trade balan 

* Estimate. 
: Not available. 

1990 

-42,9 
-6,9 

-6,3 
0,1 

1,6 
0,8 

23,0 
24,0 

-3,3 

^5,9 

-11,5 
-9,2 

-2,0 
-14,9 

-0,1 
2,4 

-5,0 
-4,3 

-18,5 
18,0 

-2,8 
-4,1 

-18,0 

-14,0 

1991 

-70,5 
-14,7 

-7,2 
-0,6 

1,2 
1,4 

6,2 
2,6 

-4,4 
-6,0 

-12,5 
-9,3 

-3,9 
-10,9 

-0,2 

23 

-6,2 
-4,3 

-20,5 
17,1 

-2,8 
-5,3 

-20,2 
-2,2 

1991 

IV 

1992 

I 

1991 

01-05 

1992 

01-O5 

TRADE BALANCE (Mrd ECU) 

-9,4 
-4,2 

-1,2 
-0,5 

0,6 
0,2 

3,7 
1,3 

-1,7 
-1,9 

-2,5 
-2,6 

0,8 
-4,0 

0,0 
0,9 

0,0 
-1,2 

-1,6 
4,5 

-0,6 
-1,4 

-3,8 
0,6 

-19,9 
-2,8 

-2,1 
-0,8 

0,3 
0,6 

0,6 
2,6 

-0,9 
-1,4 

-3,3 
-2,7 

-1,1 
-1,1 

0,2 
0,9 

-2,1 
-5,9 

^5,0 
4,7 

-0,6 
-1,3 

-5,8 
-1,4 

-37,6 
-5,2 

-3,7 
0,9 

0,1 
0,6 

1,4 
0,3 

-1,6 
-2,4 

-5,5 
-3,4 

-3,6 
-3,5 

-0,4 
1,0 

-4,9 
-3,0 

-9,1 
7,4 

-1,2 
-2,2 

-9,3 
-0,9 

-31,3 
-6,2 

-3,3 
-0,7 

0,4 
0,9 

1,4 
3,2 

-1,6 
-2,7 

-5,7 
-4J 

-1,1 
-1,5 

0,3 
1,8 

-3,0 
-5,1 

-7,9 
7,4 

-1,2 
-2,5 

-9,9 
-2,2 

tatistics (Imports CIF, Exports FOB). 
ce not zero due to CIF/FOB recording and asymétrie recording of bilateral flows by individual Member States 

1991 

05 

-7,9 
-1,8 

-0,7 
0,1 

-0,0 

P,1 

0,1 
-0,6 

-0,3 
-0,4 

-1,0 
-0,8 

-0,6 
-0,8 

-0,1 
0,3 

-1,0 
-1,1 

-2,0 
1,5 

-0,2 
-0,5 

-1,9 
0,2 

1992 

05 

-6,0 
-1,5 

-0,6 
0,3 

0,0 
0,2 

0,2 
0,2 

-0,3 
-0,6 

-1,2 
-1,0 

-0,1 
-0,4 

0,2 
0,6 

-0,6 
-1,3 

-1,5 
1,3 

-0,3 
-0,6 

-1,9 

-0,3 

XVII 





Commentary: Balance of Payments 
























































































































































































































































































































































































































