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Foreword 

Two important changes have taken place in 1988 with regard 
to the collection of external trade statistics: 
(i) The introduction of the Single Administrative Document, 

which not only covers trade in Community goods 
between Member States but is also intended to be used 
for the corresponding formalities in trade with non-
member countries. This simplification of declaration pro­
cedures in the exchange of goods marks an important 
step towards completion of the internal market. 

(ii) The simultaneous entry into force of a new goods classi­
fication known as the Combined Nomenclature (CN), 
which is intended to meet Common Customs Tariff and 
statistical requirements alike. This nomenclature is 
based on the Harmonized Commodity Description and 
Coding System (HS), whose aim is to enhance the world­
wide comparability of external trade statistics. 

As a result of both these changes, customs and statistical 
departments were faced with a considerable amount of work 
until the procedures had been properly introduced and 
tested and formed part of normal working practice. 

This meant that there were delays in the forwarding of data 
in all the Member States. In addition, there was bound to be 
a higher quota of errors and corrections, so that the first 
month's data are not directly comparable with those of the 
preceding year and therefore need to be interpreted with 
caution. 

In particular, it should be noted that considerable diver­
gences have arisen at subheading level between the Combi­
ned Nomenclature and the formerly used Nimexe, leading to 
a break in the goods-related time series between 1987 and 
1988. Up to December 1987 this Bulletin used the SITC Rev. 
2, which was worked out using the 6-digit Nimexe, while 
from January 1988 it uses the SITC Rev. 3, which has been 
drawn up using the 8-digit subheadings of the Combined 
Nomenclature. 

As an aid to interpretation of the statistics, Eurostat has 
published in Theme 6 'Foreign Trade, Series E: Methods' 
brochures entitled 'Nomenclature of goods, CN-Nimexe cor­
relation tables'. These provide a comparison between the old 
and new nomenclatures as well as showing the links bet­
ween the Combined Nomenclature (CN) and its offshoots. 

Eurostat will be glad to provide users of European statistics 
with any further information or explanations they may require 
with regard to these new developments. 

Important note 

As from October 1990 the foreign trade figures of the Federal Republic of Germany, the other Member States and of EUR 12 
concern the Federal Republic of Germany as constituted from 3 October 1990. 

In Tables Β and C the reader will find the trade of the Federal Republic of Germany, including West Berlin, as constituted 
prior to 3 October 1990. 
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Seasonal Adjustment: Results 

Between 1987 and the beginning of 1990, the 
seasonally adjusted European Community exports 
to the rest of the world (extra-EC) showed a smooth 
upward trend. At the beginning of 1990 the trend 
clearly started to head downwards. Over the last few 
months, however, a slowdown In this downward 
trend is observed. In June 1991, seasonally 
adjusted extra-EC exports increased by 2,3% 
compared to May 1991. 

Seasonally adjusted European Community imports 
from the rest of the world (extra-EC) showed a 
clearly upward movement between the beginning of 
1987 and the beginning of 1989. Between 1989 and 
the end of 1990, seasonally adjusted imports 
stabilised at a high level. They picked up again at 
the beginning of 1991 and have shown considerable 
fluctuations over the last few months. In June 1991, 
seasonally adjusted extra-EC imports were down by 
0,7% on May 1991. 

The European Community's seasonally adjusted 
trade balance, in deficit since the beginning of 1987, 
showed a marked deterioration since the middle of 
1990. The trade balance now shows significant 
fluctuations around one of its lowest levels on 
record. In June 1991, the seasonally adjusted 
Community trade deficit stood at -6,1 mrd. ECU. 

After the upward trend registered since 1988, trade 
between EC Member States (intra-EC) stabilised 
around a high level at the beginning of 1991. 
However, over the last few months, the upward 
tendency seems to have resumed. In June 1991, 
seasonally adjusted trade between European 
Community Member States increased by 0,5% 
compared to May 1991. 

EUR 12 Exports Extra-EC 
Mrd. ECU 

1884 1885 1Μβ 1987 1988 1888 1880 1881 
— Unadjusted — Seasonally Adjusted 

EUR 12 Imports Intra-EC 
Mrd. ECU 

1884 1888 1888 1887 1888 1888 1880 1881 

— Unadjusted — Seasonally Adjusted 

EUR 12 Imports Extra-EC 
Mid. ECU 

1884 1985 1886 1987 1888 1989 1990 1991 
— Unadjusted — Seasonally Adjusted 

EUR 12 Trade Balance Exta-EC 

1984 1985 1986 1987 1988 1989 1990 1991 

— Unadjusted — Seasonally Adjusted 
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TABEL O - EUR 12 EXPORTS, IMPORTS, TRADE BALANCE (1 ) 

Seasonally Adjusted Serles(2) - Mrd. ECU 

Period 

Jan-88 

Feb-88 

Mar-88 

Apr-88 

May-88 

Jun-88 

Jut-88 

Aug-88 

Sep-88 

Oct-88 

Nov-88 

Dec-88 

Jan-89 

Feb-89 

Mar-89 

Apr-89 

May-89 

Jun-89 

Jul-89 

Aug-89 

Sep-89 

Oet-89 

Nov-89 

Dec-89 

Jan-90 

Feb-90 

Mar-90 

Apr-90 

May-90 

Jun-90 

Jul-90 

Aug-90 

Sep-90 

Oct-90 

Nov-90 

Dec-βΟ 

Jan-91 

Feb-91 

Mar-91 

Apr-91 

May-91 

Jun-91 

Exports 

Not Adjusted 

22,7 

27,1 

31,5 

27,8 

29,7 

31,9 

30,8 

28,5 

31.1 

32,6 

33,1 

35,8 

30,3 

30,9 

34.8 

33,7 

33,4 

37,4 

34,0 

31.3 

34,4 

37,6 

37,1 

37,4 

34,1 

33,6 

37.7 

33,3 

35,6 

35,1 

35,5 

31,4 

31Ζ 

38,8 

36,9 

35,4 

32,6 

31.7 

34,4 

34,5 

34,4 

34,6 

Extra-EC 

Seasonally 

Adjusted 

25,5 

28,1 

28,6 

29.3 

30,3 

30,5 

30,5 

31,5 

31,8 

31.6 

31Í. 

32,8 

33,1 

33,0 

34,2 

33,6 

33,5 

35,8 

34,2 

34,2 

36,6 

34,8 

35,0 

34,9 

36,6 

35,9 

35.6 

35,0 

35,2 

34,8 

34,3 

34,4 

33,7 

35,2 

35,0 

33,6 

34,4 

33,9 

34,2 

34,3 

34,1 

34,9 

Imports 

Not Adjusted 

25,9 

29,5 

34,4 

30,2 

31,9 

33.0 

31.9 

31.1 

34,2 

35,4 

34.7 

34.1 

35,4 

34,3 

38,0 

37,6 

39,1 

40,1 

35.3 

34,4 

37,7 

40,6 

39,1 

34,8 

39,6 

35,6 

40,2 

37.1 

39,4 

37,8 

36,8 

35,2 

36,6 

43,9 

41.9 

36,0 

43,0 

37,3 

39,2 

43,3 

42,3 

40,4 

Extra-EC 

Seasonally 

Adjusted 

26.6 

30.1 

31,3 

30,5 

31,9 

32,2 

33,2 

33,8 

33.8 

34,3 

33,1 

35,5 

35,2 

36,0 

36,9 

36,9 

38,5 

38,9 

37,5 

36,9 

38,3 

37,6 

38,0 

36.9 

38,6 

37,5 

38,2 

37,7 

38,0 

37,5 

37,1 

38,2 

37.9 

40,3 

40,4 

38,9 

41.2 

39,4 

38.8 

41.2 

41.3 

41.0 

Imports 

Not Adjusted 

35,2 

42,9 

49,2 

42,4 

45,6 

47,3 

43,2 

37,5 

46,3 

50,1 

49,3 

48,9 

47.7 

49,1 

54,1 

52,0 

52,5 

57,3 

50,4 

42,5 

50.8 

58,1 

56,4 

51,5 

53,9 

52.3 

60.6 

54,4 

56.6 

54,7 

54.8 

44,5 

53,3 

62.3 

61.1 

52,6 

59,3 

56,0 

59,6 

60,0 

59,1 

59,0 

Intra-EC 

Seasonally 

Adjusted 

38,1 

42,1 

42,8 

43,0 

44,9 

45,2 

44,8 

46,9 

46,0 

47,4 

47,4 

49.2 

49,3 

49,8 

50,6 

50,5 

51,9 

54,0 

52,5 

51,7 

53,1 

52.7 

53,8 

53,7 

55,6 

53,3 

54,6 

54,6 

54,4 

53.9 

54,6 

55,3 

55,9 

57,0 

56,3 

53,3 

59.2 

57,2 

56.8 

57,3 

57,9 

58,2 

Trade Balance Extra-EC 

Not Adjusted 

-3.2 

-2.4 

-2.9 

-2.4 

-2.2 

-1.1 

-1.2 

-2.6 

-3,1 

-2,7 

-1,7 

1.6 

-5.1 

-3.4 

-3.2 

-3.9 

-5.7 

-2.7 

-1.3 

-3.0 

-3.3 

-5.0 

-2.0 

2.5 

-5.5 

-2,0 

-2,5 

-3.7 

-3,8 

-2.7 

-1.3 

-3,8 

-5.3 

-5.2 

-5.0 

-0.6 

-10,5 

-5.7 

-4.9 

-3.8 

-7.9 

-5,7 

Seasonally 

Adjusted 

-1,1 

-1.9 

-2.6 

-1.2 

-1,6 

-1.8 

-2.7 

-2.4 

-2.1 

-2,7 

-1,9 

-2.7 

-2.1 

-2.9 

-2,7 

-3,3 

-5,0 

-3,0 

-3,3 

-2.6 

-1.7 

-2.8 

-3,0 

-2,0 

-2,0 

-1,6 

-2,6 

-2,6 

-2.8 

-2.7 

-2.8 

-3,8 

-4,2 

-5,1 

-5.4 

-5,2 

-€.8 

-5,5 

-4,6 

-6,8 

-7,2 

-6,1 

(1 ) As from October 1990, the territory of the Federal Republic of Germany includes the territory of the former German Democratic Republic, including East Berlin. 

Community results are drawn up accordingly. 

(2) Seasonal Adjustment via X11/ARIMA procedure 
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GLOBAL TRENDS: Results for August 1991. The gap between the Import and export 
growth rates for the Community was only 2.5 points in August 1991, whereas It was still 

around 10 points for the period January­August 1991. 

In August 1991 the Community's external trade defi­
cil was 5 billion ecus. Although less than the average 
deficit for the first half of 1991, it represented an 
increase of 1 billion over August 1990. The energy 
bill did not affect this result, since the cost per barrel 
of Community crude oil was nearly a quarter down 
in August 1991 compared with the August 1990 price 
($18.6 as against $24.4). At this time last year the 
invasion of Kuwait was having a great effect on this 
price, which rose from $15.7 per barrel in July 1990 
to $24.4 in August. Community imports increased by 
4.7% in August, which was down compared with the 
monthly rates since April. Community exports increa­
sed slightly in August 1991 (+2.2%), but remained 
lowerforthe period January­August 1991 thanforthe 
corresponding period in 1990. 

The external trade deficit of the United States was 
7 billion ecus in August 1991 compared with 
­ 9,3 billion ecus in August 1990. Imports increased 
by 8.7% in ecu terms, following a dull first half. In 
dollar terms this increase was only 3.2%. Exports 
increased by 17.7% in ecu terms compared with 
August 1990, but only by 5.5% in dollar terms. The 
gap between the export and import growth values 
was 2.6 points in dollar terms. 

Japan's monthly surplus was 6.1 billion ecus in Au­
gust 1991, an increase of 2.5 billion ecus over August 
1990. Imports increased by 11% in ecu terms, which 
was the equivalent of a slight drop in dollar terms , 
and of a fall nearly 10% in yen. The growth in exports 
of 23% in ecu terms, between August 1990 and 
August 1991, was the equivalent of 11% in dollar 
terms and 2.5% in yen. 

Total trade of member states. Germany's surplus 
fell by half between August 1990 and August 1991, 
to 1.4 billion ecus. Imports rose by 12.1% in August 
1991 compared with August 1990, a similar increase 
to that in August 1990 over August 1989, confirming 
the strong trend. Imports into Spain and Portugal 
increased further in August 1991 at a rate approa­
ching 10%, comparable to the cumulated increase in 
the first eight months of 1991 overthe corresponding 
period in 1990. Imports into Greece rose again (by 
17%) in August 1991 after remaining at a lower level 
than for the first seven months of 1990. Imports into 
the United Kingdom for the period January­August 
were down by 4% in 1991. Germany's exports increa­
sed by 5.5% in August 1991, compared with 10% in 
July. Exports from Greece, which recovered only in 
July, rose by nearly one­third between August 1990 
and August 1991. 

GR. I ­ IMPORTS AND EXPORTS (CIF.FOB) 
annual % change In value 
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TABLE I - TRADE BALANCE, IMPORTS AND EXPORTS (1) 

COUNTRIES 

EUR-12(2) 
United State· 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States 

Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United Stete· 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

Memorandum hem 
1 USDs.„ECU 
1 YEN = „.ECU 

1989 

-33,7 
-116,1 

58,4 

-2,2 
1,2 

64,0 
-7,8 

-19,3 
-14,9 

3,1 
-11,2 

3,5 
-5,6 

-41,1 

15,2 
14,6 
20,6 

15,2 
10,5 
15,4 
40,0 
27,3 
16,6 
19,8 
18,7 
14,2 
13,4 
7,8 

13,8 
21,3 

11,3 

16,7 
11,3 
13,1 
48,6 
16,0 
16,2 
18,6 
17,6 
16,7 
23,5 
11,7 

7,3 
-0,3 

1990 

-42,9 
-95,2 " 

41,2 

-6,6 
2,4 

47,4 
-9,2 

-20,1 
-17,3 

2,3 
-9,3 
0,3 

-6,7 
-31,9 

% 
3.6 

-9,3 " 
-3,9 

6,0 
2,9 

10,3 
6,0 
7,7 
4,9 
3,8 
2,9 
5.3 

14,0 
-1,6 

% 
1,6 

-6,2 " 

-9,8 

2,3 
7,3 
2,8 

-7,8 
9.3 
3,9 

-0,6 
4,7 
2,0 

11,7 
4,6 

% 
-13,5 
-17,3 

1991 

1 

1991 

II 

1990 

01-08 

1991 

01-08 

TRADE BALANCE (Mrd ECU) 
-20,9 
-13,2 " 

12,9 

-1,5 
0,5 
3,0 

-2,5 
^»,7 
-5,0 
0,4 

-i,2 
-0,2 
-1,8 
-6,8 

-22,5 ' 
-13,5 " 

15,9 

-1.6 
0,6 

-1,0 
-2,3 
-5,7 
-3.2 

-3,4 
-1.3 
-2.2 
-5,7 

-25,5 
-62,0 " 

31,1 

-4,3 
1,3 

37,7 
-6.7 

-14,1 
-10,6 

1,7 
-6,0 
0,2 

-4,2 
-24,7 

IMPORTS 

-53,7 ' 
-42,8 

40,1 

-5,0 
1.6 
3,5 

-6,0 
-14,4 
-10,7 

-7,3 
-2,4 
-5,3 

-17,1 

1990 

08 

-4,0 
-9,3 " 
3,6 

-1,6 
0,1 
2,7 

-0,6 
-1,3 
-1,3 
-0,1 
0,2 

-0,7 
-0,5 
-2,6 

change on the corresponding period of the previous year 
3,0 

-13,7 " 
1,4 

2,6 
-0,4 
19,8 
-2,1 
5,4 
0,8 
3,6 

-1.4 
2,0 
8,1 

-6,3 

10,0 

1,4 " 
8,1 

5,2 
7.6 

24,9 
-6,5 
9,0 
4,6 

5,4 
5,1 
6,7 

-4,9 

2,7 

-7,9 " 
-6,4 

6,9 
3,9 
8,0 

25,8 
6,0 
5,5 
3,3 
3,1 
5,8 

14,6 
-2,3 

EXPORTS 

8,0 ' 
-2.4 " 
7.3 

4.2 
3,4 

21,9 
-2.1 
8,9 
3,7 

3,0 
4,7 
8,8 

-4.0 

2,7 
-15,0 " 
-13,8 

11,6 
5,2 

13,7 
2,2 

-7,0 
5.9 
1.9 

-6,6 
2,6 

-1,3 
-4,0 

change on the corresponding period of the previous year 
-6,6 
-6,1 " 
1.2 

1.6 
-1,2 
-2,4 

-12,6 
14,7 
-0,7 
-3,6 
4,2 

-1,6 
0,9 
0,3 

-0,7 
10,4 
15,5 

5,8 
7,7 
2,0 

14.1 
13,8 
6,2 

0,1 
0,1 

-2,4 
3,8 

4,0 
-3,8 " 
-β,6 

3,2 
8,9 
3,4 
6,0 
8,5 
5,0 
2,6 
6,5 
3,9 

15,7 
4,7 

EXCHANGE RATE 

-1,4 
6,0 " 

11.8 

3.3 
4,8 
1.6 

10,4 
12,1 
3,9 

1,8 
1,1 
0,6 
3,1 

-0,0 

-11.7 " 
-9,5 

5,9 
8,5 

-0,5 
-18,0 

4,6 
4.0 

-8.4 
0,0 

-7,8 
-2,6 
13,3 

change on the corresponding period of the previous year 
-10,1 

-0,4 
3,0 

15,5 
-11,1 
-20,2 

-0,3 
10,2 

-18,1 
-21,5 

1991 

08 

-5,0 ' 
-7,9 " 
6,1 

-1,5 
0,4 
1,4 

-0,7 
-1,6 
-1,1 

0,2 
-0,2 
-0,6 
-2.5 

4,7 ' 
8,7 " 

10,9 

-5,8 
-13,7 

12,1 
17,1 
10,5 
2,2 

-0,3 
-3,6 
9,4 

-0,9 

2,2 ' 
17,7 " 
23,0 

-6,0 
-1,8 
5,5 

30,9 
4,3 
4,4 

0,4 
2,8 
2.9 
0,1 

11,9 
20.5 

(1 ) External Trade Statistics (Imports CIF, Exports FOB). 
(2) EUR-12 includes only extra flows. Figures for Member States include world flows. 
' Estimate. 
" CIF component estimated. 
: Not available. 
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EXTRA-COMMUNITY TRADE BY PARTNER COUNTRY: Results for August 1991. 
Continued deterioration In trade with the industrialized countries. 

In August 1991 the Community's trade deficit with the 
industrialized countries increased by 1.6 billion ecus 
over August 1990. The deficits with Japan and the 
United States increased each by half a billion ecus, 
and stood at -2.5 billion ecus and -0.9 billion ecus 
respectively in August 1991. The surplus of 0.8% 
billion ecus with EFTA in August 1990 fell to 0.5% 
billion ecus in August 1991. Imports from the indus­
trialized countries increased by 5.9% between Au­
gust 1990 and August 1991, under the impetus of 
imports from the United States (+6.5%) and Japan 
(+9.8%), which may be compared with the increases 
in the value of the dollar and the yen over the same 
period (+11.9% and +20.5% respectively). Imports 
from the EFTA countries stagnated. Exports from the 
Community to the industrialized countries fell by 
2.6% from the August 1990 level. This affected ex­
ports to EFTA (-2.7%), the United States (-4.6%) and 
Japan (-7.1 ). The increases in the dollar and the yen, 
which should have helped exports from Europe, do 
not seem to have had much effect. 

The balance of the Community's trade with the de­
veloping countries improved by 0.4 billion ecus be­

tween August 1990 and August 1991. Neverthless, it 
was still in deficit by 1.4 billion ecus. Community 
imports from the developing countries remained un­
changed with reference to the August 1990 level, 
after a sharp rise in July 1991 compared with July 
1990. Imports from the Mediterranean countries in­
creased substantially (+13.8%), and imports from the 
OPEC countries by 4.7%, while imports from the ACP 
countries slumped (-19.9%). The increase in exports 
to the developing countries remained limited 
(+4.4%), following a very good month in July. Exports 
to the OPEC countries were nearly 10% above the 
August 1990 level. The increases in Community ex­
ports to the Mediterranean countries and the Asian 
NICs were below 4%. Exports to the ACP countries 
fell by 2.5% in August 1991 from the August 1990 
level. 

The Community's balance of trade with Central and 
Eastern Europe improved by 0.6 billion ecus be­
tween August 1990 and August 1991 and was thus 
more or less in equilibrium. The rates of increase in 
trade were very high following the unification of Ger­
many in October 1990. 

GR . II - EXTRA TRADE BALANCE (MAIN PARTNERS) (BIO ECU) 
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TABLE II - EUR-12 TRADE BALANCE AND TRADE FLOWS BY MAIN PARTNERS (1) 

EXTRA-EC whoee 

INDUSTRIALIZED THIRD 
COUNTRIES 

-United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

-AsianNICs(2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

EXTRA-EC whoee 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

-AsianNICs(2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

INTRA-EC 

EXTRA-EC whoee 

INDUSTRIALIZED THIRD 
COUNTRIES 

-United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

- Asian NCs (2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

1990 

STRUC­
TURE 

% 

-

-
-
-
-
-
-
-
-
-

-

100,0 

59,7 

18,4 
10,0 
23,2 

31,1 
6.3 
9,7 

9,1 
4,3 

6,5 

-

100,0 

59,8 

18,2 
5,4 

26,5 
32,0 
5,5 
8,4 

10,9 
4,0 

6,5 

1989 

-33,7 

-222 

-5,6 
-25,2 

5,4 
-5,9 
-3.7 
-5,8 
3.5 

-3.0 

-3,1 

15.2 

13,4 

22,4 
11.3 
13,2 
17,6 
8.3 

282 
23,1 
11,7 

16,4 

15,5 

13,8 

12,0 

8,7 
24,1 
12,0 
15,5 
16,4 
12,3 
14,9 
6,9 

24,3 

(1 ) External Trade Statistics (Imports CIF, Exports FOB). 

1990 1991 

I 

1991 

II 

1990 

01-08 

1991 

01-08 

1990 

08 

TRADE BALANCE (Mrd ECU) 

-42,9 -20,9 -22,5 ' 

-25,5 -12,5 -17,0 ' 

-8,6 -5,9 -7,6 ' 
-23,5 -6,4 -8,2 ' 

2,8 -0,4 -0,9 ' 
-9,5 -5,3 -2,6 ' 
-3,1 -1,4 -0,8 ' 
-9,5 -3,4 -1,4 ' 

3,3 -0,4 0,7 " 
-3,5 -1,3 -0,6 ' 

-2,9 -1,0 -0,9 ' 

-25,5 -53,7 ' 

-16,0 -36,3 ' 

-6,5 -16,0 ' 

-15,2 -19,6 ' 

3,4 -1,1 

-3,4 -9,0 ' 

-1,4 -3,0 

-3,3 -5,8 ' 

3,4 0,8 ' 

-1,1 -2 ,3 " 

-4,0 

-0,9 

-0,3 

-2,0 

0,8 
-1,8 

-0,5 

-0 ,9 

0,3 
-0,3 

-2,9 -2 ,4 " -0,7 

IMPORTS 

% change on the corresponding period of the previous year 

3,6 3,0 10,0 ' 

2,0 0,7 8,7 ' 

1,8 -3,0 8,7 
- 0 2 5,5 16,1 
5,9 2,4 4,9 
5,0 1,7 9,9 

-1,3 12,5 18,5 
10,1 3,7 16,9 
13,8 5,1 82 
2,7 3,3 6,6 

10,1 282 18,9 

2,7 8,0 ' 

2,3 6,6 

3,7 6,5 

-0,7 122 

5,3 3,9 

2,4 6,7 

-2 ,9 16,2 

5,1 11,6 

8,8 9,1 

-3,6 3,6 

3,7 22,4 

2,7 

-0,0 

0,9 
-1 .9 

5,4 
4,6 

-0,9 

9,1 
-0 ,7 

7.5 

9,7 

6,3 5,3 6,7 " 6,6 6,5 ' 4,9 

EXPORTS 

% change on the corresponding period of the previous year 

1,6 -€.6 -0,7 

0,9 -β,1 -5,1 

-1,9 -18,7 -8,7 
7,5 -8,8 -2,4 
32 -2,6 -4,7 
2,5 -7,7 3,0 
1,5 -3,4 13,7 

12 -7,1 4,1 
12,1 -2,1 -2,4 
0,1 -13,0 -8,5 

12,6 19,9 30,1 

4,0 -1,4 

3,8 -4 ,9 

1,8 -11,2 

10,9 -4,6 

6,0 -2,4 

6,1 0,7 

3.8 7,7 

8,1 2,6 

15,7 -0,9 

3,0 -6 ,7 

3,8 29,3 

-0 .0 

0,4 

-0,5 

-3 ,0 

3.3 
1,7 

-62 
4,8 

4,1 
11,3 

-10,0 

(2) Asian NICs include the following countries: Singapore, South Korea, Taiwan and Hong Kong. 
* Estimate. 

1991 

08 

-5,0 " 

-2,5 ' 

-0,9 ' 

-2,5 

0,5 
-1,4 

-0,7 

-0,8 

0,1 
-0,1 

-0,1 ' 

4,7 

5,9 

6,5 
9,8 
0,4 

02 
82 
4.7 

13.8 

-19,9 

9,6 

2,3 ' 

22 

-2.6 

-4,6 

-7,1 

-2,7 

4,4 
2,6 
9,8 
3,8 

-2.5 

50,6 
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EXTRA­COMMUNITY TRADE BY PRODUCT: Results for August 1991. Deficit In other 
manufactured goods (SITC 6+8) of 1,6 billion, double its level of August 1990, 

i.e. ­1.6 billion in August 1991. 

The deterioration in the extra­Community balance of 
trade in August 1991 compared with August 1990 (­1 
billion) should be seen in conjunction with the dete­
rioration of 0.8 billion in the balance for other manu­
factured goods (SITC 6+8). The balances for 
machinery/transport equipment (SITC 7) and articles 
not classified (SITC 9) decreased slightly. The situ­
ation regarding the other groups improved slightly. 
The energy bill remained stable, in spite of a substan­
tial fall in the Community's energy supply costs be­
tween August 1990 and August 1991. 

Imports of other manufactured goods and ma­
chinery/transport equipment increased by 7%, which 
was a reduction in the rate recorded since April. 
Exports of machinery/transport equipment increased 
by 4.7% in August 1991 over August 1990, but their 
cumulated level forthe first eight months of 1991 was 
1.3% below the corresponding period in 1990. The 
situation regarding other manufactured articles ap­
peared more critical, being one of stagnation with 
reference to the August 1990 level, and the cumu­
lated level of exports for the period January­August 

1991 was 3.5% below the level forthe same period 
in 1990. 

Imported energy products (SITC 3) were 4.5% higher 
in August 1991 than in August 1990, in spite of a 
substantial fall in the Community's oil bill in August 
1991. The political tension in August 1990 and the 
subsequent price explosion were certainly factors in 
reducing the volumes of imports. In August 1991, 
when the Community's oil bill was more reasonable, 
imports may have increased in volume terms. 

Imports of chemicals (SITC 5) remained unchanged 
in August 1991, but exports rose by 3.3% compared 
with August 1990. This item is a reliable pillar of 
growth in Community exports, and was the only 
relatively important item to exhibit a favourable trend 
in the first eight months of 1991 compared with the 
corresponding period in 1990. Imports of food, etc. 
(SITC 0+1) fell by 3.4% in August 1991, while extra­
Community exports remained unchanged.lmports of 
crude materials (SITC 2+4) fell by 5.6% compared 
with August 1990. 

GR. Ill ­ EXTRA TRADE BALANCE (PRODUCT GROUPS) 
(BIO ECU) 
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TABLE UI - EUR-12 TRADE BALANCE AND TRADE FLOWS BY BROAD PRODUCT 

EXTRA-EC 

-Food, etc (SITC0+1) 

- Crude materials (SITC 2+4) (2) 

-Fuel products (SITC3) 

-Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufacl goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufacl goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

-Fuelproducts (SITC3) 

-Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact goods (SITC 6+8) 

- Articles not classified (SITC 9) 

1990 

STRUC­
TURE 

% 

-
-
-
-
-
-
-
— 

100,0 

7,7 

8,2 

152 

6,6 

28,6 

28,6 

5,1 

100,0 

7,3 

2,1 

2.7 

11,6 

40,4 

31,1 

4,8 

1989 

-33,7 

-4,7 

-32,7 

-52,5 

18,7 

35,0 

3,0 

-0,4 

152 

3,7 

13,4 

30,2 

17,0 

172 

18,6 

-16,2 

13,8 

20,0 

92 

14,5 

7,9 

13,3 

15,1 

16,8 

1990 

-42,9 

-5,1 

-29,1 

-59,3 

18,2 

37,6 

-1,8 

-3,4 

1991 

I 

1991 

II 

1990 

01-08 

GROUPS 

1991 

01-08 

(1) 

1990 

08 

TRADE BALANCE (Mrd ECU) 

-20,9 -22,5 ' 

-1,5 -2,3 ' 

- 6 2 -6,9 ' 

-16,1 -14,0 ' 

3,4 4 2 ' 

6,1 2,5 ' 

-5 ,5 -4,1 ' 

-25,5 -53,7 ' 

-3 ,6 -5,1 ' 

-20,9 -17,4 ' 

-34,1 -40,0 ' 

12,5 11,3 ' 

25,3 13,0 ' 

-1,5 -11,9 ' 

-4,0 

-0 ,6 

-2 ,0 

-4,9 

1.7 

2,5 

-0 .8 

-1 ,0 -2 ,0 ' -3,3 -3 ,6 ' 0,1 

IMPORTS 

% change on the co r respond ing period of the prevloua year 

3.6 

-0,1 

-10,2 

13,6 

3.5 

5,6 

3,1 

-0.9 

3,0 10,0 ' 

0,1 7,9 

-19,9 -12,0 

12,0 15,8 

10,4 9,7 

4,5 15,0 

5 2 9,0 

2,7 8,0 

0,7 4,3 

-6,3 -12,4 

3,7 14,6 

2.3 8.7 

5,8 12,6 

3,0 8,4 

2,7 

1,7 

-19,4 

5,5 

12 
6,9 

5,5 

- 6 2 15,7 ' 1,8 3,8 ' 0,5 

EXPORTS 

% change on the corresponding period of the prevloua year 

1,6 

-1.1 

-7,6 

17,3 

1,1 

6,1 

-0,6 

-13,8 

-6 .6 -0.7 

-7,9 -0,0 

-4.6 6.8 

-11.2 -4,9 

-5,5 5,0 

-6,0 -1,2 

-8,7 -3,0 

4,0 -1 ,4 

2,1 - 2 2 

-« ,0 2,7 

15,1 0,1 

2,4 1,8 

8,4 -1,3 

2,4 -3,5 

-0,0 

-0,6 

-7,7 

10,6 

-1,0 

3,5 

-2,8 

1,3 2,8 -10,3 2,4 -6,3 

1991 

08 

-5,0 ' 

-0,5 ' 

-1,8 " 

-4 ,9 " 

1,8 ' 

2,3 ' 

-1,6 ' 

-0,2 ' 

4,7 

-3,4 

-5,6 

4,5 

-0,4 

7,3 

7,2 

10,9 ' 

2,2 

0,3 

-0,5 

27,3 

3,3 

4,7 

-0,4 

-11,7 

(1 ) External Trade Statistics (Imports CIF, Exports FOB). S ITC Rev.3 is in application from 1988. 
(2) Petroleum not included. 
' Estimate. 
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