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Foreword 

Two Important changes have taken place in 1988 with regard 
to the collection of external trade statistics: 
(i) The introduction of the Single Administrative Document, 

which not only covers trade in Community goods 
between Member States but Is also intended to be used 
for the corresponding formalities in trade with non-
member countries. This simplification of declaration pro
cedures in the exchange of goods marks an important 
step towards completion of the internal market. 

(ii) The simultaneous entry into force of a new goods classi
fication known as the Combined Nomenclature (CN), 
which is intended to meet Common Customs Tariff and 
statistical requirements alike. This nomenclature is 
based on the Harmonized Commodity Description and 
Coding System (HS), whose aim is to enhance the world
wide comparability of external trade statistics. 

As a result of both these changes, customs and statistical 
departments were faced with a considerable amount of work 
until the procedures had been properly introduced and 
tested and formed part of normal working practice. 

This meant that there were delays in the forwarding of data 
in all the Member States. In addition, there was bound to be 
a higher quota of errors and corrections, so that the first 
month's data are not directly comparable with those of the 
preceding year and therefore need to be interpreted with 
caution. 

In particular, it should be noted that considerable diver
gences have arisen at subheading level between the Combi
ned Nomenclature and the formerly used Nimexe, leading to 
a break in the goods-related time series between 1987 and 
1988. Up to December 1987 this Bulletin used the SITC Rev. 
2, which was worked out using the 6-digit Nimexe, while 
from January 1988 it uses the SITC Rev. 3, which has been 
drawn up using the 8-digit subheadings of the Combined 
Nomenclature. 

As an aid to interpretation of the statistics, Eurostat has 
published in Theme 6 'Foreign Trade, Series E: Methods' 
brochures entitled 'Nomenclature of goods, CN-Nimexe cor
relation tables'. These provide a comparison between the old 
and new nomenclatures as well as showing the links bet
ween the Combined Nomenclature (CN) and its offshoots. 

Eurostat will be glad to provide users of European statistics 
with any further information or explanations they may require 
with regard to these new developments. 

Important note 

As from October 1990 the foreign trade figures of the Federal Republic of Germany, the other Member States and of EUR 12 
concern the Federal Republic of Germany as constituted from 3 October 1990. 

In Tables Β and C the reader will find the trade of the Federal Republic of Germany, including West Berlin, as constituted 
prior to 3 October 1990. 
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Commentary and graphs 
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Seasonal Adjustment: Results 

Due to a considerable delay in the availability of 
Ireland's external trade figures, the trade series for 
the European Community as a whole have not been 
updated. Trade figures for the European 
Community as a whole are only available up to May 
1991. 

Between 1987 and the beginning of 1990, the sea
sonally adjusted European Community exports to 
the rest of the world (extraEC) showed a smooth 
upward trend. Since the beginning of 1990, 
however, the trend is clearly heading downwards, a 
tendency which is confirmed by our forecasts up to 
the beginning of 1992. The effects of the German 
unification and of the creation of the EC single 

market and the lacklustre economic situation in the 
United States help explain this phenomenon 

Seasonally adjusted European Community imports 
from the rest of the world (extraEC) showed a 
clearly upward movement between the beginning of 
1987 and the beginning of 1989. Between 1989 and 
the end of 1990, seasonally adjusted imports 
stabilised but they picked up again at the beginning 
of 1991. A further stabilisation around this new 
higher level is expected for the second half of 1991. 
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TABEL O - EUR 12 EXPORTS, IMPORTS, TRADE BALANCE (1) 

Seasonally Adjusted Serles(2) - Mrd. ECU 

Period 

Jan-88 

Feb-88 

Mar-88 

Äpr-88 

May-ββ 

Jun-88 

Jul-88 

Aug-68 

Sep-88 

Oct-88 

Nov-88 

Dec-88 

Jan-89 

Feb-89 

Mar-89 

Apr-89 

May-89 

Jun-89 

Jul-89 

Aug-89 

Sep-83 

Oct-89 

Nov-89 

Dec-89 

Jan-90 

Feb-90 

Mar-90 

Apr-90 

May-90 

Jun-90 

Jut-90 

Aug-90 

Sep-90 

Oct-90 

Nov-90 

Dec-90 

Jan-91 

Feb-91 

Mar-91 

Apr-91 

May-91 

Exports 

Not Adjusted 

22,7 

27,1 

31,5 

27,8 

29,7 

31,9 

30,6 

28,5 

31,1 

32,6 

33,1 

35,8 

30,3 

30,9 

34,8 

33,7 

33,4 

37,4 

34,0 

31,3 

34,4 

37;e 

37,1 

37,4 

34,1 

33,6 

37,7 

33,3 

35,6 

35,1 

35,5 

31,4 

31,2 

38,8 

36,9 

35,4 

32,6 

31,7 

34,4 

34,5 

34,4 

Extra-EC 

Seasonally 

Adjusted 

25,8 

28,3 

28,6 

29,4 

30,2 

30,6 

30,4 

31,4 

31,6 

31,5 

31,1 

32,9 

33,4 

33,1 

34,2 

33,6 

33,5 

36,0 

34,3 

34,1 

36,3 

34,6 

35,0 

34,9 

36,9 

36,0 

35,6 

35,0 

35,2 

35,0 

34,5 

34,5 

33,3 

35,2 

35,0 

33,7 

34,5 

33,9 

34,0 

34,4 

34,2 

Imports 

Not Adjusted 

25,9 

29,5 

34,4 

30,2 

31,9 

33,0 

31,9 

31,1 

34,2 

35,4 

34,7 

34,1 

35,4 

34,3 

38,0 

37,6 

39,1 

40,1 

35,3 

34,4 

37,7 

40,6 

39,1 

34,8 

39,6 

35,6 

40,2 

37,1 

39,4 

37,8 

36,8 

35,2 

36,6 

43,9 

41,9 

36,0 

43,0 

37,3 

39,2 

43,3 

42,3 

Extra-EC 

Seasonally 

Adjusted 

26,6 

30,0 

31,3 

30,5 

31,9 

32,2 

33,4 

33,9 

33,8 

34,2 

33,1 

35,5 

35,2 

36,0 

36,9 

37,0 

38,4 

38,9 

37,6 

36,9 

38,2 

37,6 

37,9 

37,0 

38,5 

37,6 

38,2 

37,7 

38,0 

37,6 

37,3 

38,3 

37,9 

40,2 

40,3 

38,9 

41,1 

39,5 

38,9 

41.1 

41,2 

Imports 

Not Adjusted 

35,2 

42,9 

49,2 

42,4 

45,6 

47,3 

43,2 

37,5 

46,3 

50,1 

49,3 

48,9 

47,7 

49,1 

54,1 

52,0 

52,5 

57,3 

50,4 

42,5 

50,8 

58,1 · 

56,4 

51,5 

53,9 

52,3 

60,6 

54,4 

56,6 

54,7 

54,8 

44,5 

53,3 

62,3 

61,1 

52,6 

59,3 

56,0 

59,6 

60,0 

59,1 

Intra-EC 

Seasonally 

Adjusted 

38,1 

42,1 

42,8 

43.0 

45,0 

45,2 

44,8 

46,9 

46,1 

47,4 

47,4 

49,2 

49,3 

49,9 

50,5 

50,5 

51,7 

54,1 

52,5 

52,0 

53,0 

52,8 

53,8 

53,6 

55,4 

53,3 

54,5 

54,5 

54,5 

54,0 

54,8 

55,4 

56,0 

56,8 

56,3 

53,2 

59,2 

57,2 

56,8 

57,2 

57,7 

Trade Balance Extra-EC 

Not Adjusted 

-3,2 

-2.4 

-2,9 

-2,4 

-2,2 

-1,1 

-1.2 

-2,6 

-3,1 

-2,7 

-1,7 

1,6 

-5,1 

-3,4 

-3.2 

-3,9 

-5,7 

-2,7 

-1,3 

-3,0 

-3,3 

-3,0 

-2,0 

2,5 

-5,5 

-2,0 

-2,5 

-3,7 

-3,8 

-2,7 

-1,3 

-3,8 

-5.3 

-5,2 

-5,0 

-0,6 

-10,5 

-5,7 

-4,9 

-8,8 

-7,9 

Seasonally 

Adjusted 

-0,7 

-1,8 

-2,7 

-1,1 

-1.7 

-1,7 

-3,0 

-2,4 

-2,2 

-2,7 

-2,1 

-2.6 

-1,8 

-2,9 

-2,7 

-3,3 

-4,9 

-2,9 

-3,2 

-2,8 

-1.9 

-3,0 

-2,9 

-2,1 

-1,6 

-1,6 

-2.6 

-2,7 

-2,8 

-2,6 

-2,8 

-3,8 

-4,6 

-5,0 

-5,3 

-5,1 

-6,6 

-5,7 

-5,0 

-€,7 

-7,0 

(1 ) As from October 1990, the territory of the Federal Republic of Germany includes the territory of the former German Democratic Republic, including East Berlin. 

Community results are drawn up accordingly. 

(2) Seasonal Adjustment via X11/ARIMA procedure 
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GLOBAL TRENDS: Results for July 1991. 
The gap between the import and export growth rates for the Community In July 

was over 12 points. 

In July 1991 the Community's external trade deficit 
was 5.3 billion ecus. Although less than the average 
deficit for the first quarter of 1991, it was a net 
deterioration (of 4.5 billion) compared with July 1990. 
This was due partly to Germany's extraCommunity 
trade, which fell from a surplus of 2.2 billion ecus in 
July 1990 to virtual equilibrium in July of this year. 
The domestic energy deficit made inroads into the 
surplus, but was not the main factor. The Com
munity's crude oil bill was $17.97 per barrel in July 
1991, which was close to the average for the second 
quarter of 1991. This cost went up by 14% in dollar 
terms between July 1990 and July 1991, which is an 
increase of less than 5% in ecu terms. 

Community imports exploded with an increase of 
21.1% over July 1990, under the impact of products 
imported into the Community by unified Germany 
(+32.4%). Imports into the Netherlands, Spain and 
Denmark increased substantially over July 1990. 
This can be explained either in terms of a sudden 
spurt after slow increases in May and June or as an 
upturn in activity after the check caused by the Gulf 
war. 

Exports increased by 9% over July 1990, and fol
lowed the same pattern as imports, i.e. following an 
upturn in April there was a downturn in May and June 
compared with the corresponding periods in 1990. 
ExtraCommunity exports from Denmark and the 
Netherlands increased substantially, while those 
from Greece were more than half as much again as 
exports in July 1990. However, over the period 
JanuaryJuly 1991 exports remained some 2% 
below those for the first seven months of 1990. 

In July 1991 the United States had a deficit of 8.2 
billion ecus, an improvement of 1.6 billion ecus over 
July 1990. Imports in July continued the upturn re
corded after the first quarter, i.e. +9.2% in ecu terms, 
which is equivalent to virtual stagnation in dollar 
terms compared with July 1990. Exports increased 
by nearly 20% in ecu terms, which in dollar terms is 
equivalent to 10%. 

Japan had a surplus of 5.2 billion ecus in July 1991, 
1.5 billion ecus up on July 1990. Japanese imports 
increased by 19.6% in ecu terms between July 1990 
and July 1991, i.e. less than 1% in terms of the yen 
and nearly 10% in dollar terms. 
Exports grew by 23.4% in ecu terms, which is less 
than 5% in yen and nearly 14% in dollars. 

GR. IMPORTS AND EXPORTS (CIF.FOB) 
annual % change In value 
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COUNTRIES 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

Memorandum item 

1 USDs.-ECU 
1YEN = ...ECU 

1989 

-33,7 
-116,1 

58,4 

-2,2 
1,2 

64,0 
-7,8 

-19,3 
-14,9 

3,1 
-11,2 

3,5 
-5,6 

-41,1 

15,2 
14,6 
20,6 

15,2 
10,5 
15,4 
40,0 
27,3 
16,6 
19,8 
18,7 
14,2 
13,4 
7,8 

13,8 
21,3 

11,3 

16,7 
11,3 
13,1 
48,6 
16,0 
16,2 
18,6 
17,6 
16,7 
23,5 
11,7 

7,3 
-0,3 

TABLE 1 -
1990 

-42,9 
-95,2 " 
41,2 

-5,6 
2,4 

47,4 
-9,2 

-20,1 
-17,3 

2,3 
-9,3 
0,3 

-6,7 
-31,9 

TRADE BALANCE, IMPORTS AND EXPORTS (1) 

1991 

1 

1991 

II 

1990 

01-07 

1991 

01-07 

TRADE BALANCE (Mrd ECU) 
-20,9 
-13,2 " 

12,9 

-1,5 
0,5 
3,0 

-2,5 
-4,7 
-5,0 

0,4 
-4,2 
-0,2 
-1,8 
-6,8 

-22,5 ' 
-13,5 

15,9 

-1,6 
0,6 

-1,0 
-2,3 
-5,7 
-3,2 

-3,4 
-1,3 
-2,2 
-5,7 

-21,5 
-52,8 " 
27,5 

-2,8 

1,1 
35,0 
-6,0 

-12,8 
-9,3 

1,8 
-6,2 
0,9 

-3,7 
-22,1 

IMPORTS 

-48,7 " 
-34.9 " 

33,9 

-3,6 
1,2 
2,0 

-5,3 
-12,8 
-9,6 

-7,5 
-2,2 
-4,6 

-14,6 

1990 

07 

-0,8 

-9.8 " 
3,7 

0,1 
-0,0 
3,9 

-0,8 
-1,6 
-1,3 
0,3 
1,3 
0,1 

-0,5 
-3,0 

% change on the corresponding period of the previous year 
3,6 

-9,3 " 
-3,9 

6,0 
2,9 

10,3 
6,0 
7,7 
4,9 
3,8 
2,9 
5,3 

14,0 
-1,6 

3,0 
-13,7 " 

1,4 

2,6 
-0,4 
19,8 
-2,1 
5,4 
0,8 
3,6 

-1,4 
2,0 
8,1 

-6,3 

10,0 

1,4 " 
8,1 

5,2 
7,6 

24,9 
-6,5 
9,0 
4,6 

5,4 
5,1 
6,7 

-4,9 

2,7 
-6,8 " 
-5,2 

6,4 
3,7 
7,3 

29,2 
7,6 
5,5 
3,5 
4,0 
6,2 

16,8 
-2,1 

EXPORTS 

8,5 ' 
-4,0 

6,8 

5,5 
5,9 

23,3 
-4.3 
8,7 
3,8 

3,3 
5,9 
8,7 

-4A 

1,1 
-9,1 " 
-9,0 

4,0 
2,3 

11,8 
-8,2 

1,0 
12,9 
3,0. 
2,0 
3,9 
9,7 

-3,3 

% change on the corresponding period of the previous year 
1,6 

-6,2 " 
-9,8 

2,3 
7,3 
2,8 

-7,8 
9,3 
3.9 

-0,6 
4,7 
2,0 

11,7 
4,6 

-6,6 

-6,1 " 
1,2 

1,6 
-1.2 
-2.4 

-12,6 
14,7 
-0,7 
-3,6 
4,2 

-1,6 
0,9 
0,3 

-0,7 ' 
10,4 
15,5 

5,8 
7,7 
2,0 

14,1 
13,8 
6,2 

0,1 
0,1 

-2.4 
3,8 

4,6 

-2,7 " 
-9,6 

2,9 
8,9 
3,9 

10,0 
8,8 
5,1 
3,9 
7,1 
5,6 

18,1 
3,6 

EXCHANGE RATE 

-1,9 ' 
4,5 " 

10,2 

4,3 
5,8 
1,1 
7,8 

12,9 
3,9 

1,9 
0,8 
0,4 
3,6 

5,4 

-7,1 
-14,8 

5,1 
3,5 
4,2 
9,5 

40,9 
8,6 

-3,5 
3,0 
5,8 

22,6 
6,7 

% change on the corresponding period of the previous year 
-13,5 
-17,3 

-10,1 

-0,4 
3,0 

15,5 
-9,9 

-20,1 
-2,0 
8,8 

-13,2 
-18,3 

1991 

07 

-5,3 ' 

-8,2 " 
5,2 

-0,5 
0,0 

-0,0 
-0,5 
-2,3 
-1,4 

0,1 
-0,8 
-0,7 
-2,0 

21,1 ' 

9,2 " 
19,6 

17,4 
22,3 
28,9 
-3,3 
17,0 
11,0 

11,7 
22,0 
16,1 
2,7 

9,0 ' 
19,8 " 
23,4 

8,9 
25,4 
9,7 

58,4 
5,3 

11,3 

1,5 
11,7 
6,4 

12,1 

9,8 
18,8 

(1 ) External Trade Statistics (Imports CIF, Exports FOB). 
(2) EUR-12 includes only extra flows. Figures for Member States include world flows. 
* Estimate. 
" CIF component estimated. 
: Not available. 
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EXTRA-COMMUNITY TRADE BY PARTNER COUNTRY: Results for July 1991. 
Growing Community deficit with the United States. 

Upturn in trade with developing countries. 

The worsening of the deficit compared with July 1990 
was due to a reduction of 3.7 billion ecus in the 
Community's trade with the industrialized countries, 
mainly with the United States (2.2 billion), and to a 
lesser extent with Japan (0.8 billion). The trade bal
ance with EFTA worsened slightly (by 0.2 billion). 

Imports from the United States were nearly a third up 
on July 1990, following the low growth rates in May 
and June compared with 1990. The rise in the dollar 
(+10%) between July 1990 and July 1991 only partly 
explains this surge. The higher cost of imports from 
the United States did not discourage Community 
purchases. The growth rate in imports from Japan 
was 22.3%, which to a great extent reflects the rise 
in the yen against the ecu (+18.8%). Community 
exports to the industrialized countries again in
creased in July 1991 compared with July 1990, with 
a fallback at the start of the year compared with the 
corresponding period in 1990. Exportsto Japan and 
the EFTA countries recovered slightly (by +3.7% and 
+5.7% respectively over July 1991), while there was 
a downturn in exports to the United States (-3.1%). 

The balance of the Community's trade with the de
veloping countries was in surplus for the first time 
since the beginning of 1991. It fell by 0.5 billion ecus 
from its July 1990 level, to a level of +0.2 billion. 
Trade flows with this area increased substantially 

between July 1990 and July 1991, in terms of both 
imports (+20.8%) and exports (+15.2%), thus reflect
ing the resumption of commercial activity after the 
war. Imports from the Asian NICs continued to grow 
(+30.7%) under the pressure of Community demand 
for industrial products. Community imports from the 
OPEC countries grew by one third. Since the price 
of Community's oil supplies rose by 5% in ecu terms 
between July 1990 and July 1991, it seems that the 
increase in imports was due mainly to replenishment 
of petroleum product stocks. Imports from both the 
Mediterranean, and the ACP countries increased by 
22%. Exports to the Asian NICs grew at approxi
mately the same rate as imports (+28.1% and 
+30.7% respectively), thus maintaining an equili
brium in the Community's balance of trade with this 
area. Exports to the OPEC countries seemed to 
recover from the second quarter of 1991 onwards, 
and were 19.7% above the July 1990 figure. This 
increase was +16.1% for the ACP countries, follow
ing a fall in the first quarter of 1991 compared with 
1990. Community exports to the Mediterranean 
countries were sluggish (+3.3%). 

The Community's balance of trade with Central and 
Eastern Europe was stable in relation to July 1990 
(-0.4%). There was strong growth in the trade be
tween these countries and the Community following 
the unification of Germany in October 1990. 

GR . II - EXTRA TRADE BALANCE (MAIN PARTNERS) (BIO ECU) 
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TABLE II - EUR-12 TRADE BALANCE AND TRADE FLOWS BY MAIN PARTNERS (1) 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

- E R A 

DEVELOPING COUNTRIES 

-Asian NICs (2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

-Asian NICs (2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

INTRA-EC 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

-Asian NICs (2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

1990 

STRUC
TURE 

% 

-

-
-
-
-
-
-
-
-
-

-

100,0 

59,7 

18,4 

10,0 

23,2 

31,1 

6,3 
9,7 
9,1 
4,3 

6,5 

-

100,0 

59,8 

18,2 

5,4 
26,5 

32,0 

5,5 
8,4 

10,9 

4,0 

6,5 

(1 ) External Trade Statistics (Imports CIF, Export 
(2) Asian NICs include the following countries: Si 
* Estimate. 

1989 

-33,7 

-22,2 

-5,6 

-25,2 

5,4 
-5,9 

-3,7 

-5,8 

3,5 
-3 ,0 

-3,1 

15,2 

13,4 

22,4 

11,3 

13,2 

17,6 

8,3 
28,2 

23,1 

11,7 

16,4 

15,5 

13,8 

12,0 

8,7 
24,1 

12,0 

15,5 

16,4 

12,3 

14,9 

6,9 

24,3 

5 FOB). 

1990 1991 

I 

1991 

II 

1990 

01-07 

1991 

01-07 

1990 

07 

TRADE BALANCE (Mrd ECU) 

-42,9 -20,9 -22,5 

-25,5 -12,5 -17,0 

-8,6 -5,9 -7,6 

-23,5 -6,4 -8 ,2 

2,8 -0,4 -0,9 

-9,5 -5 ,3 -2,6 

-3,1 -1,4 -0 ,8 

-9,5 -3,4 -1,4 

3,3 -0,4 0,7 

-3,5 -1,3 -0,6 

-2,9 -1 ,0 -0 ,9 

-21,5 -48,7 

-15,2 -33,8 

-6 ,2 -15,1 

-13,2 -17,1 

2,7 -1,6 

-1,5 -7,6 

' -0 ,9 -2 ,3 

' -2,4 -5,1 

3,1 0,7 

' -0 ,8 -2 ,2 

' -2,1 -2 ,3 

-0 ,8 

-0 ,7 

0,6 
' -1 ,7 

-0,2 

0,7 
-0 ,0 

0,1 
0,9 

' -0,1 

' -0,4 

IMPORTS 

% change on the corresponding period of the previous year 

3,6 3,0 10,0 

2,0 0,7 8,7 

1,8 -3 ,0 8,7 

-0 ,2 5,5 16,1 

5,9 2,4 4,9 

5,0 1,7 9,9 

-1,3 12,5 18,5 

10,1 3,7 16,9 

13,8 5,1 8,2 

2,7 3,3 6,6 

10,1 28,2 18,9 

2,7 8,5 

2,6 6,7 

4,0 6,5 

-0,6 12,6 

5,3 4,3 

2,1 7,7 

-3 ,3 17,6 

4,5 12,7 

10,0 8,5 

-5 ,0 7,1 

2,9 24,3 

1,1 

2,8 

1,3 
-1,3 

8,5 
-4,8 
-6,1 
-1,2 

2,7 
-8,3 

10,9 

6,3 5,3 6,7 ' 6,8 6,9 ' 8,4 

EXPORTS 

% change on the corresponding period of the previous year 

1,6 -6,6 -0 ,7 

0,9 -8,1 -5,1 

-1,9 -18,7 -8,7 

7,5 -8,8 -2,4 

3,2 -2,6 -4,7 

2,5 -7,7 3,0 

1,5 -3,4 13,7 

1,2 -7,1 4,1 

12,1 -2,1 -2,4 

0,1 -13,0 -8,5 

12,6 19,9 30,1 

4,6 -1 ,9 

4,3 -5,2 

2,1 -12,1 

13,0 -4 ,3 

6,3 -2,4 

6,7 0,2 

5,4 8,4 

8,6 1,6 

17,3 -1,4 

2,0 -7 ,3 

5,6 26,8 

5,4 

4,5 

5,8 
11,4 
3,1 
9,6 

10,5 
9,6 

18,9 
-15,4 

-2,3 

ngapore, South Korea, Taiwan and Hong Kong. 

1991 

07 

-5,3 

-4,4 

-1,6 
-2,5 
-0,4 

0,2 
-0,1 
-0,3 
0,4 

-0,2 

-0,4 

19,5 

31,8 

22,4 
8,2 

20,8 
30,7 
33,0 
21,7 
22,2 
29,3 

12,6 

7,6 ' 

9,0 

2,8 

-3,1 
3,7 
5,7 

15,2 
28,1 
19,7 
3,3 

16,1 ' 

39,0 ' 
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EXTRACOMMUNITY TRADE BY PRODUCT: Results for July 1991 
The growth In Imports of machinery/transport equipment (SITC 7), and to a lesser extent 
fuel products (SITC 3), contributed to the worsening extraCommunity balance of trade. 

Of the increase in the extraCommunity deficit, 
2.6 billion was due to the reduction of the surplus on 
machinery/transport equipment, 1.2 billion to the 
higher energy bill, and 1 billion to the balance of other 
manufactured goods (SITC 6+8). The only improve
ment over July 1990 was in chemicals (SITC 5), the 
surplus having increased by 0.4 billion. 

Imports of machinery/transport equipment increased 
by 35.5% over July 1990 under the impetus of the 
demand from unified Germany, which also caused 
imports of other manufactured goods (SITC 6+8) to 
rise (+17.4%). Exports of machinery/transport equip
ment and other manufactured goods increased by 
7% over July 1990, which was a modest increase 
following a first halfyear in which levels were below 
the corresponding period in 1990. 

Imported energy products were onethird higher in 
value terms in July 1991 than in July 1990. Following 
an easing of tension on the petroleum market, the 

Community's oil bill was $17.97 per barrel in July 
1991, i.e. approximately the same level as the aver
age for the first half of 1990. The Member States 
appear to be taking advantage of the more stable 
prices to replenish their stocks. Exports of energy 
products, which are still very low, were one quarter 
higher than in July 1990. 

Imports of food, etc. (SITC 0+1) grew by 13.6% 
between July 1990 and 1991, following a decrease 
in June 1991 compared with June 1990. Growth in 
exports of food (+7.4%) was down to nearly half that 
for imports. 

Exports of chemicals continued to follow the upward 
trend which started at the end of the first quarter. 
With a growth rate of nearly 13% between July 1990 
and July 1991, chemicals are a dynamic component 
of Community exports. Imports of these products 
were 8.2% higher in July 1991 than in July 1990. 

GR. Ill  EXTRA TRADE BALANCE (PRODUCT GROUPS) 
(BIO ECU) 
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TABLE III - EUR-12 TRADE BALANCE AND TRADE FLOWS BY BROAD PRODUCT GROUPS (1) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

-Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

-Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact goods (SITC 6+8) 

- Articles not classified (SITC 9) 

(1 ) External Trade Statistics (Imports CIF, E 
(2) Petroleum not included. 
* Estimate. 

1990 

STRUC
TURE 

% 

-
-
-
-
-
-
-
~ 

100,0 

7,7 

8,2 

15,2 

6,6 

28,6 

28,6 

5,1 

100,0 

7,3 

2,1 

2,7 

11.6 

40,4 

31,1 

4,8 

¿ports FOB). ! 

1989 

-33,7 

-4,7 

-32,7 

-52,5 

18,7 

35,0 

3,0 

-0,4 

15,2 

3,7 

13,4 

30,2 

17,0 

17,2 

18,6 

-16,2 

13,8 

20,0 

9,2 

14,5 

7,9 

13,3 

15,1 

16,8 

1990 1991 

I 

1991 

II 

1990 

01-07 

1991 

01-07 

TRADE BALANCE (Mrd ECU) 

-42,9 -20,9 -22,5 

-5,1 -1,5 -2,3 

-29,1 -6 ,2 -6,9 

-59,3 -16,1 -14,0 

18,2 3,4 4,2 

37,6 6,1 2,5 

-1,8 -5,5 -4,1 

-21,5 -48,7 

-3 ,0 -4 ,6 

-18,9 -15,6 

-29,2 -35,1 

10,8 9,5 

22,8 10,7 

-0 ,7 -10,3 

-3,4 -1 ,0 -2 ,0 ' -3,4 -3,4 

IMPORTS 

1990 

07 

-0 ,8 

-0 ,5 

-2,4 

-3 ,8 

1,6 

4,6 

0,5 

-0,7 

% change on the corresponding period of the previous year 

3,6 3,0 10,0 

-0,1 0,1 7,9 

-10,2 -19,9 -12,0 

13,6 12,0 15,8 

3,5 10,4 9,7 

5,6 4,5 15,0 

3,1 5,2 9,0 

2,7 8,5 

0,6 5,4 

-1 ,6 -13,1 

3,5 16,2 

2,4 9,8 

5,6 13,2 

2,6 8,5 

-0,9 -6 ,2 15,7 ' 1,9 3,1 

EXPORTS 

1,1 

4,7 

-8 ,5 

1,4 

5,3 

2,3 

1,3 

-0,4 

% change on the corresponding period of the previous year 

1,6 -6 ,6 -0 ,7 ' 

-1,1 -7,9 -0,0 ' 

-7 ,6 -4,6 6,8 ' 

17,3 -11,2 -4 ,9 " 

1,1 -5 ,5 5,0 ' 

6,1 -6 ,0 -1,2 ' 

-0 ,6 -8 ,7 -3 ,0 ' 

4,6 -1,9 ' 

2,4 -2 ,5 · 

-9 ,2 3,1 ' 

15,7 -3 ,5 " 

2,8 1,6 " 

9,1 -2 ,0 ' 

3,1 -3,9 " 

-13,8 1,3 2,8 ' -10,9 4,5 ' 

3 ITC Rev.3 is in application from 1988. 

5,4 

2.1 

-17,2 

-7,8 

6,7 

11,3 

3,3 

-9,2 

1991 

07 

-5,3 

-0,7 

-2,5 

-5,0 

2,0 

2,0 

-0,6 

-0,3 ' 

21,1 

13,6 

5,9 

32,9 

8,2 

35,5 

17,4 

-4,8 ' 

9,0 

7,4 

18,1 

26,5 

12,9 

7,0 

7,2 

21,8 
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