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NOTE 

This edition combines external trade and balance of payments statistics for the Community, 
the aim being to provide the reader with all statistical information relating to the Community's 
external transactions. 

Owing to different periodicities of data collection (monthly for external trade, quarterly for 
balance of payments), figures for the balance of payments will appear four times a year in this 
publication. 

The statistical tables will be preceeded by a concise analysis which will comment upon the 
main economic trends. To this end, certain Community aggregates will be estimated if the 
necessary data is available for most member states. 

In the commentary on recent balance of payments developments, use will be made of the 
latest information available for the main balances even if the detailed breakdown of this 
information by sub-post has not yet arrived. 

Ill 





Parti ¡COMMENTARIES 





Commentary: External Trade 
(The commentary refers to the state of the CRONOS database on 6.1.1992) 



Seasonal Adjustment: Results 

Between 1987 and the beginning of 1990, 
seasonally adjusted European Community exports 
to the rest of the world (extra-EC) showed a smooth 
upward trend. At the beginning of 1990, the trend 
clearly started to head downwards. Over the last few 
months, however, the trend has been moving 
upwards again. In August 1991, seasonally 
adjusted extra-EC exports dropped only slightly by 
0,1% compared to July 1991. Up to August 1991, 
month-over-month increases had been recorded 
over the last five consecutive months. 

Seasonally adjusted European Community imports 
from the rest of the world (extra-EC) showed a 
clearly upward movement between the beginning of 
1987 and the beginning of 1989. Between 1989 and 
the end of 1990, seasonally adjusted imports 
stabilised at a high level. They picked up again at 
the beginning of 1991. They have shown 
considerable fluctuations over the last few months 
in this renewed upward movement. In August 1991, 
seasonally adjusted extra-EC imports were down by 

4,6% on July 1991, after month-over-month 
increases for the last four consecutive months. 

The European Community's seasonally adjusted 
trade balance, in deficit since the beginning of 1987, 
showed a marked deterioration from the middle of 
1990 onwards. The trade deficit seems to have 
bottomed out during the second quarter of 1991. It 
now shows significant fluctuations around a slightly 
improving tendency. In August 1991, the seasonally 
adjusted Community trade deficit stood at -5,1 mrd. 
ECU. 

After the upward trend registered since 1988, trade 
between EC Member States (intra-EC) stabilised 
around a high level at the end of 1990 and the 
beginning of 1991. Over the last few months, 
however, the upward tendency seems to have 
resumed. In August 1991, seasonally adjusted 
trade between European Community Member 
States dropped by 4,7% compared to July 1991 
after month-over-month increases over the last four 
consecutive months. 
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TABEL O - EUR 12 EXPORTS, IMPORTS, TRADE BALANCE (1) 

Seasonally Adjusted Series(2) - Mrd. ECU 

Period Exports Extra-EC 

Not Adjusted Seasonally 
Adjusted 

Imports Extra-EC 

Not Adjusted Seasonally 
Adjusted 

Imports Intra-EC 

Not Adjusted Seasonally 
Adjusted 

Trade Balance Extra-EC 

Not Adjusted Seasonally 
Adjusted 

Jan-88 

Feb-88 

Mar-88 

Apr-88 

May-88 

Jun-88 

Jul-88 

Aug-88 

Sep-88 

Od-88 

Nov-88 

Dec-88 

Jan-89 

Feb-89 

Mar-89 

Apr-89 

May-89 

Jun-89 

Jul-89 

Aug-89 

Sep-89 

Oct-89 

Nov-89 

Dec-89 

Jan-90 

Feb-90 

Mar-90 

Apr-90 

May-90 

Jun-90 

JuWO 

Aug-90 

Sep-90 

Oct-90 

Nov-90 

Dec-90 

Jan-91 

Feb-91 

Mar-91 

Apr-91 

May-91 

Jun-91 

Jur-91 

Aug-91 

22,7 
27,1 
31,5 
27,8 
29,7 
31,9 
30,8 
28,5 
31,1 
32,6 
33,1 
35,8 
30,3 
30,9 
34,8 
33,7 
33,4 
37,4 
34,0 
31,3 
34,4 
37,6 
37,1 
37,4 
34,1 
33,6 
37,7 
33,3 
35,6 
35,1 
35,5 
31,4 
31,2 
38,8 
36,9 
35,4 
32,6 
31,7 
34,4 
34,5 
34,4 
34,6 
38,6 
32,1 

25,5 
28,1 
28,7 
29,3 
30,4 
30,6 
30,4 
31,3 
31,7 
31,5 
31,1 
32,8 
33,1 
33,1 
34,3 
33,7 
33,5 
36,0 
34,0 
34,1 
36,5 
34,8 
34,9 
35,0 
36,5 
36,0 
35,7 
35,1 
35,3 
35,0 
34,1 
34,3 
33,7 
35,1 
34,9 
33,6 
34,4 
34,0 
34,3 
34,4 
34,2 
35,2 
36,4 
36,3 

25,9 
29,5 
34,4 
30,2 
31,9 
33,0 
31,9 

31,1 
34,2 
35,4 
34,7 
34,1 
35,4 
34,3 
38,0 
37,6 

39,1 
40,1 
35,3 
34,4 
37,7 
40,6 
39,1 
34,8 
39,6 
35,6 
40,2 
37,1 
39,4 
37,8 
36,8 
35,2 
36,6 
43,9 
41,9 
36,0 
43,0 
37,3 
39,2 
43,3 
42,3 
40,4 
43,9 
37,0 

26,6 
29,9 
31,3 
30,4 
31,9 
32,3 
33,3 
33,9 
33,7 
34,2 
33,2 
35,4 
35,2 
36,0 
36,9 
37,0 
38,5 
38,9 
37,3 
37,1 
38,1 
37,6 
38,0 
37,1 
38,5 
37,5 
38,1 
37,7 
38,1 
37,6 
36,9 
38,5 
38,0 
40,2 
40,2 
38,9 
41,2 
39,4 
38,9 
41,0 
41,4 
41 % 
43,4 
41,4 

35,2 
42,9 
49,2 
42,4 
45,6 
47,3 
43,2 
37,5 
46,3 
50,1 
49,3 
48,9 
47,7 
49,1 
54,1 
52,0 
52,5 
57,3 
50,4 
42,5 
50,8 
58,1 
56,4 
51,5 
53,9 
52,3 
60,6 
54,4 
56,6 
54,7 
54,8 
44,5 
53,3 
62,3 
61,1 
52,6 
59,3 
56,0 
59,6 
60,0 
59,1 
59,0 
61,9 
45,6 

38,0 
42,1 
42,8 
43,0 
45,0 
45,2 
44,8 
47,0 
46,1 
47,4 
47,4 
49,2 
49,2 
49,9 
50,6 
50,5 
51,8 
54,1 
52,2 
52,2 
53,1 
52,9 
53,8 
53,7 
55,3 
53,4 
54,6 
54,6 
54,6 
53,9 
54,2 
56,0 
55,9 
56,9 
56,4 
53,2 
59,0 
57,2 
56,9 
57,3 
58,0 
58,4 
61,0 
58,2 

-3,2 
-2,4 
-2,9 
-2,4 
-2,2 

-1,1 
-1,2 
-2,6 

-3,1 
-2,7 
-1,7 
1,6 

-5,1 
-3,4 
-3,2 
-3,9 
-5,7 
-2,7 
-1,3 
-3,0 
-3,3 
-3,0 
-2,0 
2,5 

-5,5 
-2,0 
-2,5 
-3,7 
-3,8 
-2,7 

-1,3 
-3,8 
-5,3 
-5,2 
-5,0 
-0,6 

-10,5 
-5,7 
-4,9 
-8,8 

-7,9 
-5,7 
-5,3 
-4,9 

-1,1 
-1,8 
-2,6 

-1,1 
-1,6 
-1,7 
-2,8 

-2,6 
-2,0 
-2,7 
-2,1 
-2,6 

-2,1 
-2,9 
-2,6 
-3,3 
-5,0 

-2,9 
^,3 
-2,9 
-1,6 
-2,8 
-3,0 
-2,1 
-1,9 
-1,5 
-2,4 
-2,6 
-2,8 
-2,6 
-2,8 
-4,2 
-4,3 
-5,1 
-5,3 
-5,3 
-6,8 
-5,4 
-4,6 
-6,6 
-7,2 
-«,1 
-7,0 
-5,1 

(1 ) As from October 1990, the territory of the Federal Republic of Germany includes the territory of the former German Democratic Republic, including East Berlin. 
Community results are drawn up accordingly. 

(2) Seasonal Adjustment via X11/ARIMA procedure 
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GLOBAL TRENDS: Results for September 1991. Community's external trade deficit 
over the first three quarters of 1991 exceeds ECU 60 billion. 

. 

The Community's external trade deficit for Septem­
ber amounted to ECU 7.4 billion, which is ECU 1.4 
billion worse than for September 1990. Imports in­
creased by 11.7% between these two dates, and 
exports by 9.4%. However, one needs to be careful 
when comparing results for September 1991 with 
those for September 1990, during which month trade 
was greatly reduced because of the global instability 
following the invasion of Kuwait. Exports for Septem­
ber 1990 appear to have been affected more by this 
phenomenon than imports for the same month, and 
consequently the difference of only 2.3 points be­
tween the export and import growth rates should 
really be considered as being greater. The cost of 
Community crude oil supplies cannot in any respect 
explain the increase in the deficit, given that the price 
per barrel was almost a third lower in ecus in Sep­
tember 1991 compared with September 1990. For 
the first nine months of the year the external trade 
deficit virtually doubled (ECU 61.1 billion) in 1991 
compa 

red with 1990; this was connected to the marked 
increase in imports (+8.4%) while exports remained 
at the same level. 

For the United States, the external trade deficit 
amounted to ECU 7 billion, compared with 8.2 billion 
in September 1990. Exports rose by almost 20% in 
ecus (11% in dollars) compared with September 
1990. The 11% increase in imports in ecus was only 
2% in dollar terms. 

The Japanese surplus broke all the records in Sep­
tember 1991, standing at ECU 6.3 billion compared 
with 3.9 billion in September 1990. This resulted in a 
total surplus of ECU 46.9 billion over the first nine 
months of 1991. Japanese imports rose by 4.1% in 
ecus, but fell by almost 5% in dollar and 8% in yen. 
The 15.8% increase in exports in ecus amounted to 
+7% in dollars and +4% in yen. 

GR. I - IMPORTS AND EXPORTS (CIF.FOB) 
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TABLE I - TRADE BALANCE, IMPORTS AND EXPORTS (1) 

COUNTRIES 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

EUR-12(2) 
United States 
Japan 

BLEU 
Denmark 
Germany 
Greece 
Spain 
France 
Ireland 
Italy 
Netherlands 
Portugal 
United Kingdom 

Memorandum Item 

1 USD» «ECU 
1 YEN = ...ECU 

1989 

-33,7 
-116,1 

58,4 

-2,2 
1,2 

64,0 
-7,8 

-19,3 
-14,9 

3,1 
-11,2 

3,5 
-5,6 

-41,1 

15,2 
14,6 
20,6 

15,2 
10,5 
15,4 
40,0 
27,3 
16,6 
19,8 
18,7 
14,2 
13,4 
7,8 

13,8 
21,3 
11,3 

16,7 
11,3 
13,1 
48,6 
16,0 
16,2 
18,6 
17,6 
16,7 
23,5 
11,7 

7,3 
-0,3 

1990 

-42,9 
-95,2 " 
41,2 

-5,6 
2,4 

47,4 
-9,2 

-20,1 
-17,3 

2,3 
-9,3 
0,3 

-6,7 
-31,9 

% 
3,6 

-9,3 " 
-3,9 

6,0 
2,9 

10,3 
6,0 
7,7 
4,9 
3,8 
2,9 
5,3 

14,0 
-1,6 

% 
1,6 

-6,2 " 
-9,8 

2.3 
7,3 
2,8 

-7,8 
9,3 
3,9 

-0,6 
4,7 
2,0 

11,7 
4,6 

% 
-13,5 
-17,3 

1991 

II 

1991 

III 

1990 

01-09 

1991 

01-09 

TRADE BALANCE (Mrd ECU) 
-22,5 
-13,5 " 
15,9 

-1,6 
0,6 

-1,0 
-2,3 
-5.7 
-3,2 
0,7 

-3,4 
-1,3 
-2,2 
-5,7 

-17,7 ' 
-23,0 " 
17,6 

-1,9 
0,9 
2,1 

-1,9 
-5,9 
-3,8 

-1,7 
-1,3 
-2,0 
-6,6 

-31,5 
-70,3 
35,0 

-4,4 
1,7 

40,2 
-7,5 

-15,6 
-12,6 

1,9 
-7,2 
-0,0 
-4,7 

-27,5 

IMPORTS 

-61,1 
-49,6 " 
46,4 

-5,6 
2,0 
4,2 

-6,8 
-16,4 
-12,0 

-9,2 
-2,7 
-5,9 

-19,1 

1990 

09 

-6,0 
-8,2 " 

3,9 

-0,0 
0,5 
2,5 

-0,8 
-1,5 
-2,0 
0,4 

-1,2 
-0,2 
-0,5 
-2,8 

change on the corresponding period of the p rev ious year 
10,0 

1,4 " 
8,1 

5,2 
7,6 

24,9 
-6,5 
9,0 
4,6 
25 
5,4 
5,1 
6,7 

-4,9 

12,6 
9,6 " 

11,5 

6,8 
4,6 

20,4 
6,0 

14,0 
7,5 

7,5 
7,5 

12,4 
-0,8 

2,3 

-S,7 " 
-6,5 

5,6 
2,4 
8,0 

21,9 
7,3 
5,6 
4,4 
2,4 
5,6 

14,1 
-2,5 

EXPORTS 

8,4 

-1,0 " 
6,9 

4,8 
4,0 

21,7 
-1,3 
9,3 
4,2 

3,6 
4,8 
9,0 

-4,0 

-0,1 
-15,0 " 

-7,1 

-4,1 
-8,3 
7,4 

-3,2 
18,9 
6,1 

13,2 
-2,9 
4,1 

10,0 
-3,9 

change on the corresponding period of the previous year 
-0,7 
10,4 " 
15,5 

5,8 
7,7 
2,0 

14,1 
13,8 
6,2 

-0,3 
0,1 
0,1 

-2,4 
3,8 

7,0 
19,2 " 
20,7 

2,3 
8,4 
8,5 

43,3 
5,7 

10,3 

1,5 
6,2 
4,9 
4,7 

2,3 
-5,0 

-10,6 

2,2 
7,9 
2,2 

-1,8 
6,8 
4,9 
0,8 
5,5 
2,6 

13,7 
3,9 

EXCHANGE RATE 

-0,3 
7,4 

12,2 

3,2 
4,9 
2,5 

13,1 
11,6 
5,0 

1,8 
1,4 
1,0 
3,0 

-10,6 
-14,3 
-17,4 

-4,6 
1,4 

-7,3 
-42,5 
^t,6 
3,6 

-10,9 
-2,0 
-6,8 
-1,2 
-1,6 

change on the corresponding period of the previous year 
3,0 

15,5 
10,2 
17,3 

-12,0 

-19,7 

0.6 
10,5 

-19,0 
-15,3 

1991 

09 

-7,4 ' 
-7,0 " 
6,3 

-0,6 
0,4 
0,7 

-0,7 
-2,0 
-1.3 

-2,0 
-0,3 
-0.7 
-2,0 

11,7 ' 
11,0 " 

4,1 

9,6 
9,0 

20,0 
5,7 

13,5 
8,0 

8,2 
5,1 

11,0 
-4.2 

9,4 
19,6 " 
15,8 

2,7 
6,0 

10,2 
39,8 
7,2 

13,9 

2,2 
4,1 
4,6 
1,5 

8,7 
12,1 

(1 ) External Trade Statistics (Imports CIF, Exports FOB). 
(2) EUR-12 includes only extra flows. Figures for Member States include world flows. 
' Estimate. 
" CIF component estimated. 
: Not available. 
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EXTRA-COMMUNITY TRADE BY PARTNER COUNTRY: Results for September 1991. 
Deterioration in the balance of trade with EFTA greater than with 

the United States and Japan. 

The deterioration in the balance of extra-Community 
trade in September 1991 was caused by the doubling 
of the deficit on trade with industrialized countries, 
which reached ECU 4.4 billion. The deficit with 
EFTA increased by 0.7 billion compared with Sep­
tember 1990, while the monthly deficits with the 
United States and Japan each rose by 0.5 billion. In 
the first nine months of 1991, the deterioration in the 
balance of trade with industrialized countries ac­
counted for three-quarters of the total decline com­
pared with the same period in 1990. Community 
trade with the United States suffered most, with a 
drop of ECU 10 billion, while trade with Japan and 
EFTA followed with decreases of ECU 5 billion and 
4 billion respectively. 

Imports from industrialized countries rose by 11.7% 
in September 1991 compared with September 1990, 
as a result of a rise in imports from Japan (+17.3%) 
which must be viewed in the light of the increase in 
the value of the yen (+12.1%). Imports from the 
United States rose by 10.6%, while the dollar was up 

by 8.7%. Community exports to industrialized coun­
tries were at about the same level as those of Sep­
tember 1990 (+1%), despite an increase in exports 
to Japan, which were stimulated by the ecu-yen 
exchange rate. 

The Community's trade deficit with developing coun­
tries fell by ECU 1.1 billion following an improvement 
in the balance of trade with OPEC countries. Trade 
with Mediterranean countries contributed to a lesser 
extent to this improvement. Imports from developing 
countries rose by 7.1% compared with September 
1990, owing to higher imports from newly indus­
trialized Asian countries. Imports from other develo­
ping countries fell. Exports rose by 20.7%. Mainly 
due to growth in trade with the OPEC countries and 
the newly industrialized Asian countries. Exports to 
the ACP countries fell considerably (-9.7%). 

The Community's balance of trade with Central and 
Eastern Europe in September 1991 was 0.4 billion 
up on September 1990. 

GR . II - EXTRA TRADE BALANCE (MAIN PARTNERS) 
(BIO ECU) 
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TABLE II - EUR-12 TRADE BALANCE AND TRADE FLOWS BY MAIN PARTNERS (1) 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

-United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

-AsianNICs(2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

- Asian NICs (2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

INTRA-EC 

EXTRA-EC whose 

INDUSTRIALIZED THIRD 
COUNTRIES 

- United States 

-Japan 

-EFTA 

DEVELOPING COUNTRIES 

-Asian NICs (2) 

-OPEC 

- Mediterranean Basin 

-ACP 

COUNTRIES IN MIDDLE 
AND EASTERN EUROPE 

1990 

STRUC­
TURE 

% 

-

-
-
-
-
-
-
-
-
-
-

100,0 

59,7 

18,4 

10,0 

23,2 

31,1 

6,3 

9,7 

9,1 
4,3 

6,5 

-

100,0 

59,8 

18,2 

5,4 

26,5 

32,0 

5,5 

8,4 

10,9 

4,0 

6,5 

1989 

-33,7 

-22,2 

-5,6 

-25,2 

5,4 

-5,9 

-3,7 

-5,8 

3,5 

-3 ,0 

-3,1 

15,2 

13,4 

22,4 

11,3 

13,2 

17,6 

8,3 

28,2 

23,1 

11,7 

16,4 

15,5 

13,8 

12,0 

8,7 

24,1 

12,0 

15,5 

16,4 

12,3 

14,9 

6,9 

24,3 

1990 

-42,9 

-25,5 

-8,6 

-23,5 

2,8 

-9,5 

-3,1 

-9,5 

3,3 

-3,5 

-2,9 

1991 

II 

1991 

III 

1990 

01-09 

1991 

01-09 

TRADE BALANCE (Mrd ECU) 

-22,5 

-16,9 

-7,5 

-8,2 

-0,9 

-2,6 

-0,8 

-1,4 

0,7 

-0,6 

-1,0 

-17,7 ' 

-11,3 ' 

-3,8 ' 

-7,4 ' 

- 0 2 * 

-2,6 ' 

-1.6 ' 

-1,7 ' 

0,3 

-0,7 ' 

-1,1 ' 

-31,5 

-18,1 

-7,4 

-17,2 

3,9 

-5,9 

-2,0 

-4,9 

3,1 

-1.5 

-3,8 

IMPORTS 

-61,1 ' 

-40,7 ' 

-17,3 

-22,1 ' 

-1,5 

-10,4 ' 

-3 ,8 ' 

-6 ,5 ' 

0,6 

-2,7 ' 

-3,0 ' 

1990 

09 

-6,0 

-2,1 

-0,9 

-2,0 

0,4 

-2,5 

-0.6 

-1,6 

-0,3 

-0,4 

-0,9 

% change on the correapondlng period of the previous year 

3,6 

2,0 

'1,8 

-02 
5,9 

5,0 

-1,3 

10,1 

13,8 

2,7 

10,1 

6,3 

10,0 

8,7 

8,6 

16,1 

5,0 

9,9 

18,5 

16,9 

82 
6,6 

18,9 

6,6. 

12,6 ' 

12,6 ' 

16,3 ' 

16,5 

62 
9,0 

21,9 

10,7 

10,0 

-3,2 

19,5 

7,6 

EX 

2,3 

1,6 

3,2 

-1,4 

4,5 

2,9 

-3,9 

6,8 

9.6 

-3,6 

4,3 

6,4 

3ORTS 

8,4 ' 

7,1 ' 

6,9 

12,7 ' 

4,5 

6,8 

17,7 

10,0 

7,6 

2,1 

22,0 

6,5 

-0,1 

-4,2 

- 1 2 

-€.8 

-1,5 

6,5 

-10,5 

19.7 

16,4 

-3,5 

9,4 

4,6 

% change on the corresponding period of the previous year 

1,6 

0,9 

-1,9 

7,5 

3,2 

2,5 

1,5 

1.2 

12,1 

0,1 

12,6 

-0,7 

-5,0 

-8,5 

-22 
^ , 7 

2,9 

13,8 

3,9 

-2.5 

-8,5 

29,8 

7,0 

0,5 

-1,4 

2,5 

1,0 

13,4 

18,1 

21,0 

3,4 

12 

47,6 

2,3 

2,5 

-0,2 

92 

5,0 

3,6 

1,3 

4.9 

14,1 

2,9 

1,3 

-0.3 

^i,3 

-9,6 

-3,0 

-22 
2,6 

92 

5,6 

-0,5 

-7,0 

31,5 

-10,6 

-7,6 

-15,5 

-4,6 

-22 
-14,7 

-17,8 

-18,9 

1,1 

2,0 

' -18,7 

1991 

09 

-7.4 " 

-4,4 * 

-1.4 ' 

-2,5 ' 

-0,3 ' 

-1,4 

-0,8 ' 

-0,7 

-0,1 

-0,4 

-0.5 

11.7 

11,7 

10,6 

17,3 

8.9 

7,1 

28,3 

-1.1 
-2.7 

-8,2 

19,2 

6,9 ' 

9.4 

1,0 

3.5 

10,7 

0,0 

20,7 

22,9 

36,3 

3,1 

-9,7 

55,8 

(1) External Trade Statistics (Imports CIF, Exports FOB). 
(2) Asian NICs include the following countries: Singapore, South Korea, Taiwan and Hong Kong. 
* Estimate. 
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EXTRA­COMMUNITY TRADE BY PRODUCT: Results for September 1991. Balance of 
trade In machinery/transport equipment (SITC 7) up by ECU 0.6 billion. 

The deterioration in the balance of extra­Community 
trade was caused by the drop of 1.8 billion in the 
balance for other manufactured goods (SITC 6 + 8). 
The only balances to improve were for ma­
chinery/transport equipment (SITC 7), energy pro­
ducts (SITC 3) and chemical products (SITC 5), 
which were up by 0.6 billion, 0.3 billion and 0.1 billion 
respectively. 

Imports of other manufactured goods rose by 18.5% 
compared with September 1990 as a result of 
demand from Germany, while exports remained at 
about the same level (+2.2%). Energy imports fell by 
8.1%. This was because the cost of the Community's 
crude oil supplies f ell by a third per barrel in ecu terms 
over the period in question. Exports of ma­
chinery/transport equipment outstripped imports, 
with increases of +15.1% and +10.8% respectively. 
Imports of chemical products rose by 18.2% com­
pared with an increase of +13.2% for exports. 
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TABLE III - EUR-12 TRADE BALANCE AND TRADE FLOWS BY BROAD PRODUCT GROUPS (1) 

1990 

STRUC­
TURE. 

% 

1989 1990 1991 

II 

1991 1990 

01-09 

1991 

01-09 

1990 

09 

1991 

09 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

-Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact. goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC 0+1) 

- Crude materials (SITC 2+4) (2) 

-Fuelproducts (SITC3) 

-Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact goods (SITC 6+8) 

- Articles not classified (SITC 9) 

EXTRA-EC 

-Food, etc (SITC0+1) 

- Crude materials (SITC 2+4) (2) 

- Fuel products (SITC 3) 

- Chemicals (SITC 5) 

- Machinery, transport eq. (SITC 7) 

- Other manufact. goods (SITC 6+8) 

- Articles not classified (SITC 9) 

-33,7 

-4,7 

-32,7 

-52,5 

18,7 

35,0 

3,0 

-0,4 

TRADE BALANCE (Mrd ECU) 

-42,9 

-5,1 

-29,1 

-59,3 

18,2 

37,6 

-1,8 

-3,4 

-22,5 

-2,3 

-6,9 

-14,0 

4,2 

2,6 

-4,1 

-2,0 

-17,7 

-1,6 

-6,4 

-14,9 

5,1 

5,8 

-4,8 

-0,8 

-31,5 

-3,9 

-22,9 

-39,4 

13,8 

26,2 

-2,3 

-3,1 

-61,1 

-5,5 

-19,5 

-45,0 

12,6 

14,6 

-14,5 

-3,9 

-6,0 

-0,3 

-2,0 

-5,3 

1,3 

0,9 

-0,8 

0,2 

IMPORTS 

% change on the co r respond ing period of the previous year 

EXPORTS 

% change on the corresponding period of the previous year 

-7,4 

-0,4 

-2,1 

-5,0 

1,3 

1,5 

-2,6 

-0,3 

100,0 

7,7 

8,2 

15,2 

6,6 

28,6 

28,6 

5,1 

15,2 

3,7 

13,4 

30,2 

17,0 

17,2 

18,6 

-16,2 

3,6 

-0,1 

-10,2 

13,6 

3,5 

5,6 

3,1 

-0,9 

10,0 

7,8 

-12,1 

15,8 

9,8 

15,0 

9,0 

15,7 

12,6 

8,9 

2,5 

7,6 

8,8 

17,6 

14,5 

13,3 

2,3 

-0,6 

-8,3 

5,2 

1,5 

5,8 

2,7 

0,5 

8,4 

5,6 

-10,6 

11,6 

9,7 

12,3 

9,5 

7,0 

-0,1 

-11,4 

-24,4 

15,8 

-5,1 

5,6 

0,3 

-12,1 

11.7 ' 

17,2 ' 

6,8 ' 

-8,1 ' 

18,2 ' 

10,8 ' 

18,5 " 

44,2 ' 

100,0 

7,3 

2,1 
2,7 

11,6 

40,4 

31,1 

4,8 

13,8 

20,0 

9,2 

14,5 

7,9 
13,3 

15,1 

16,8 

1,6 

-1,1 

-7,6 

17,3 

1,1 
6,1 

-0,6 

-13,8 

-0,7 

-0,6 

6,9 

-4,9 

5,1 

-1,1 

-3,0 

2,7 

7,0 

7,6 

9,8 

11,4 

9,8 

8,8 

3,3 

4,8 

2,3 

0,5 

-9,0 

16,0 

0,7 

6,7 

0,7 

-12,8 

-0,3 

-0,6 

3,7 

-1,7 

2,9 
0,3 

-2,9 

2,9 

-10,6 

-11,0 

-8,7 

22,3 

-12,8 

-7,4 

-12,3 

-29,0 

9,4 ' 

15,6 ' 

12,3 ' 

-14,5 ' 

13,1 ' 

15,1 ' 

2,2 ' 

7,7 
(1 ) External Trade Statistics (Imports CIF, Exports FOB). 
(2) Petroleum not included. 
* Estimate. 

SITC Rev.3 is in application from 1988. 
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INDIVIDUAL MEMBER STATES' AND INTRA-COMMUNITY TRADE : 
Results for September 1991. Sharp reduction in Germany's balance of intra-Commu-

nity trade. 

The extra-Community deficit increased by ECU 1.4 
billion in September 1991. Germany, Italy and Spain 
contributed to this, with falls of 0.7 billion, 0.5 billion 
and 0.3 billion respectively. Denmark and Germany 
were the only countries with a slight surplus on 
extra-Community trade, with balances of +0.2 billion. 

Intra-Communitytrade improved by 6.9% in Septem­
ber 1991. This was not as rapid as the rise in extra-
Community imports (+11.7%). The German surplus 
fell by ECU 1.2 billion to 0.4 billion. The ¡ntra-Com-
munity trade balance of the Belgo-Luxembourg 
Economic Union fell by 0.5 billion. The United King­
dom's intra-Community trade balance rose from -0.8 
billion in September 1990 to -0.2 billion in September 
1991. 
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GR . IV - MEMBER STATES' EXTRA AND INTRA TRADE BALANCES 
(BIO ECU) 
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