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PRESENTATION OF THE RESULTS

This issue summarizes the results of the monthly business surveys carried out between the
end of August 1971 and the end of December 1971. It comprises four chapters—industry
as a whole, consumer goods, capital goods, and intermediate goods—each with comments
illustrated by diagrams and tables displaying the relevant data for each participating country
and for the Community as a whole. The data relating to specific industries are given only
for the Community as a whole and will be found in a consolidated table at the end of the
brochure. For Luxembourg, the data given concern only industry as a whole; the rela-
tively small number of firms in this country makes it practically impossible to publish a
breakdown for the three types of industry without disclosing confidential intormation.

All the member countries contribute to the survey on a voluntary basis. Dutch companies
and their trade federations have so far considered that for reasons of industrial secrecy they
could not take part in the survey. After negotiations with the trade federations concerned,
the “‘Centraal bureau voor de statistiek” has, however, been carrying out the business survey
since September 1969 in accordance with the Community plan in certain industrial sectors,
and it hopes to extend the survey gradually to the remaining sectors. The first results
cannot be published in the present Report as they are still incomplete, but they will be
included at a later date.

In the EEC Business Survey the data concerning the Community as a whole have been
calculated on the basis of information obtained from the five participating countries, whose
aggregate contribution to the Community’s industrial production is more than 90 9%,. How-
ever, as concerns individual industries, overall Community data are reckoned only in those
cases where they are deemed sufficiently representative: thus, for the man-made fibre branch
no figure is given, since no results can at present be included for the Federal Republic of
Germany.

The classification of the main sectors of economic activity is based provisionally on the
nomenclature given below. It is intented in the future to provide a more detailed break-
down, with a classification based on the main end-uses for each product.




INDUSTRIES PRODUCING
CONSUMER GOODS

INDUSTRIES PRODUCING
CAPITAL GOODS

INDUSTRIES PRODUCING
INTERMEDIATE GOODS

Garments and knitted and cro-
cheted goods

Footwear and processing of
leather

Consumer chemicals
Furniture

China and hollow glass
Metal consumer articles
Domestic electric appliances
Private cars

Photographic goods, spectacles,
watches and clocks

Building materials
General equipment products

Mechanical equipment (other than
electrical)

Electrical equipment goods
Commetcial vehicles
Shipbuilding, aircraft manufac-
turing, railway and tramway

rolling stock

Precision instruments

Textiles
Leather

Wool and cork
Paper

Printing

Processing of plastics
Basic chemicals

Chemicals for industrial and agri-
cultural uses

Petroleum

Iron and steel and primary pro-
cessing thereof

Production of man-made fibres
Rubber

Non-ferrous metals industry
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INDUSTRY AS A WHOLE

In the COMMUNITY AS A WHOLE, the fall-off in economic activity, foreshadowed for
some months by the slow deterioration in replies to the surveys, became more pronounced
during the closing months of 1971 as a result of the uncertainty created by the international
monetary crisis. Assessments of total and export order books again reflected a decline : at
the end of December, only 89, of managements considered that the level of total orders was
“above normal”, as against 109, at the end of October. For export ordets, the correspond-
ing percentages were 8 and 6. Production expectations became rather pessimistic; at the
end of December, 179, of the industrialists questioned expected activity to decline in the
months ahead. Selling prices still show an upward tendency.

In GERMANY, managements’ replies to the surveys reflect the weaker trend of domestic
and export demand. At the end of December, 489, of managements considered that total
order books were ‘‘below normal”, as against 429, at the end of October; for forecasts of
export orders, the corresponding percentages were 41 and 43. During the same period,
stocks of finished products probably built up and the margin of free production capacity
widened quite substantially. Views on the production outlook were less pessimistic : at
the end of December, 199, of industrialists expected the pace of activity to slacken, as against
359, at the end of October.

In FRANCE, replies from managements suggest that orders on hand have fallen in recent
months. At the end of December, 169, of managements considered that total order books
were ‘‘above normal”, as against 199, at the end of October. Stocks of finished products
were thought to have built up a little. Industrialists were predicting a less buoyant rate of
activity for the months ahead : at the end of December, 23%, of them expected an upturn
in production over the coming months, as against 24 9, at the end of October. Since
October 1971, there has been a fall in the proportion of managements planning to tecruit
additional labour in the months ahead.

In ITALY, the surveys seem to point to a slight strengthening of domestic and export
demand. At the end of December, 559, of managements considered the level of total
orders on hand to be “normal” or ‘‘above normal”, as against 479, at the end of October.
The corresponding percentages for export orders were 54 and 53. Stocks ot finished prod-
ucts were reported to have contracted a little. Industrialists were also slightly more
optimistic about the future : at the end of December, 129, of them thought that activity
would increase, as against 89, at the end of October. Expectations regarding selling prices
suggested that the upward trend would be less marked.

-

In BELGIUM, replies from managements indicate that orders on hand stabilized towards
the end of 1971. At the end of December, 8%, of industrialists considered that the level of
orders on hand was “‘above normal”, as against 69, at the end of October. Export orders
showed a similar trend. Stocks of finished products were reported to have contracted a
little and the margin of free production capacity was thought to have widened distinctly.
Production expectations were nevertheless somewhat more optimistic : at the end of
December, 259, of industrialists still expected a downturn in production in the months
ahead, as against 299, at the end of October. Price expectations indicated a persistence of
the upward tendency.
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In LUXEMBOURG, the surveys show domestic and export demand remained sluggish.
Stocks of finished products are still depleted. Managements took a less pessimistic view
of the future trend of production. The upward tendency of selling prices has persisted.




The figures are percentages of veplies received

Questions Assessments Expectations
Total ~ Export Stocks :
1971 order-book order-book olf) rf::llsg‘fsd Production Selling prices
Country AS OND| ASOND ASOND| ASOND A SOND
+ 77 7 5 4 73 3 5 6| 2224262827 11 7 4 310 21 24 24 28 32
GERMANY (FR) = | 57 54 51 49 48| 56 57 54 54 69| 70 70 70 68 70| 69 67 61 63 71 | 76 68 65 62 63
— | 36 39 42 46 48| 37 40 43 41 25 8 6 4 4 3| 2026353419 3 81110 5
+ 1 20211916 16| 20 19 14 14 14| 24 24 21 21 20| 31 30 24 22 23| 39 33 37 33 33
FRANCE = | 50 49 49 54 54| 47 39 47 43 43| 64 66 69 71 72| 59 57 63 64 63 | 59 62 56 62 62
— ] 3030323030 3342394343 121010 8 8| 10 13 13 14 14 2 57 5 5
+ 3 2 2 5 3 1 3 3 7 6] 3743393733 1411 811 12| 32 32 32 29 38
ITALY = | 43 40 45 49 52| 48 44 50 48 46| 56 50 58 59 59| 65 66 68 72 73 | 62 56 56 62 52
— | 54 58 53 46 45| 51 53 47 45 48 7 7 3 4 8} 2123241715 612 12 9 10
4
NETHERLANDS =
+ 11 8 6 6 8 9 7 5 712 22202324 19| 14 12 12 10 13 | 27 22 24 29 37
BELGIUM = | 63 6259 56 61 63 59 55 55 60| 70 71 68 68 72| 61 57 59 63 62 | 64 62 61 62 57
— | 26 30 35 38 31 | 28 34 40 38 28 8 9 9 8 9| 2531292725 91615 9 6
+1 43 431 112 21 2 2 3 37 6 3 03 5 5 6 8 9 8
LUXEMBOURG = 87 17121517 9012 7 10 11| 94 97 95 93 92§ 91 18 24 25 94 | 95 94 20 90 91
— 9 80 84 82 82 9 87 91 88 88 4 1 2 41 3797672 1 0 072 1 1
+ 111110 8 8 9 7 6 7 8| 25272627 25| 18151111 15 29 28 29 30 33
EEC = 53 50 49 51 51 | 54 51 51 51 59 | 66 65 68 68 69 | 65 63 63 64 68 [ 68 64 61 62 61
— | 36 39 41 41 41 | 37 42 43 42 33 9 8 6 5 6| 17 22 26 25 17 3 810 8 6

























CONSUMER GOODS

In GERMANY, managements’ views on the levels of orders in the consumer goods industries became
less favourable in the final quarter of 1971. The proportion of managements which considered that
their total order books were “below normal” rose from 299 at the end of October to 419 at the end
of December. Stocks of finished products are thought to have built up again somewhat and a growing
percentage of industrialists felt that available production capacity was “more than sufficient”. Pro-
duction expectations pointed to a slightly more expansionary trend: at the end of December, 149,
of managements looked forward to higher production in the months ahead, as against 8% at the end
of October. Pressures on selling prices were still heavy.

In FRANCE, activity in the consumer goods industries appeats to show a gradual loss of momentum,
Managements’ views on total order books became less favourable, in part no doubt because of the
uncertainty created by the monetary crisis: at the end of December, 27%, of them considered total
orde’s to be “above normal”, as against 369, at the end of October.  For export orders, the correspond-
ing percentages were 16 at the end of December and 23 at the end of October. Stocks of finished
products are thought to have built up a little. Production expectations nonetheless remained quite
favourable: at the end of December, 959, of industrialists expected that the present rate of activity

would be maintained or increased during the months ahead, as against 949, at the end of October.

Pressures on selling prices probably persisted.

In ITALY, demand in the consumer goods industries became a little more buoyant. The percentage
of managements considering their total order books to be “above normal” remained unchanged
between the end of October and the end of December (3%,), whereas the corresponding percentage
for export order books rose from 7 at the end of October to 9 at the end of December. Stocks of
finished products are reported to have built up a little. Managements’ opinions on the future trend
of production did not deteriorate further: at the end of December, 889, of industrialists expected the
rate of production to be maintained or increased, as against 839, at the end of October. Pressures on
selling prices probably eased somewhat.

In BELGIUM, managements took a more optimistic view of the trend of orders. At the end of
December, 22%, of them considered that their total order books were “below normal”, as against
319, at the end of October. Stocks of finished products are thought to have stabilized and a growing
number of industrialists felt that available production capacity was “more than sufficient”. Pro-
duction expectations became a little more pessimistic: at the end of December, 179, of managements
expected their activity to increase in the months ahead, as against 229, at the end of October. Manage-
ments considered that selling prices would rise distinctly.

In the COMMUNITY AS A WHOLE, activity in the consumer goods industries appears to lack
vigour, particulatly in consumer durables: at the end of December, 309, of managements considered
their total order books to be “below normal”, as against 25%, at the end of October. For export
orders, the corresponding percentage was 35 both at the end of December and at the end of October.
Stocks of finished products were reported to have built up again somewhat. Production expectations
became optimistic: at the end of December, 20%, of industrialists expected an increase in their pro-
duction in the months ahead, as against 179, at the end of October.
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In the non-durable consumer goods industries, total and export orders were slightly up, the margin of free
production capacity narrowed and production expectations remained favourable.

In garments and knitwear, total and export order books lengthened, stocks are reported to have built
up again production expectations were more optimistic.

In Jeather and footwear, demand remained weak and production expectations were not very encouraging.

In consumer durables, overall and export demand slackened; stocks are thought to have built up again
and production expectations reflected industrialists’ pessimism.

In the motor vebicle industry, demand was weak, stocks are reported to have risen and the production
outlook was not very favourable.

As regards metal consumer articles and domestic electric appliances, demand is reported to have been less
buoyant and production expectations were quite pessimistic.




The figures are pevcentages of veplies veceived

Questions Assessments Expectations
Stocks
1971 dTotgl L %XP%rt " of finished Production Selling prices
order-boo order-poo. products
Country ASOND| ASOND| ASOND| ASOND| ASOND
+ 6 8 9 6 5[ 10 3 3 8 8| 2017212626{ 1711 8 6 14| 2319 22 31 39
GERMANY (FR) = | 7068625554 51 58 57 48 60| 61 70 71 67 69| 77 79 65 65 66 | 77 79 76 67 60
— ] 24242903941 ] 3939404432] 1913 8 7 5] 610272920 0 2 2 2 1
+ | 3438362527 2524231616 1817 17 18 18| 38 36 30 33 35| 41 36 43 40 39
FRANCE = | 5248 50 61 59| 50 35 49 33 33| 62 62 64 73 73| 58 60 64 61 60 | 58 61 54 56 57
| 14141414 14| 2541285151 202119 9 9| 4 4 6 6 5 1 3 3 4 4
+ 1736 3| 077 99| 312622 2| 9 810 7 7| 3533333451
ITALY = | 57596564 62| 5558 58 57 51| 49 54 69 68 70| 69 68 73 77 81 | 63 63 61 61 45
| 4234323035 4535353440] 2020 6 7 4| 2224171612 2 4 6 5 4
+
NETHERLANDS =
+ | 2212 61013 | 1814 13 11 16 | 28 20 28 28 23| 24 17 22 14 17| 42 35 47 41 41
BELGIUM =1 5159635865| 63 56656268 6273626671} 5559 56 56 57 | 57 65 52 58 59
— | 2729313222 1930222716 10 7 10 6 6| 21 24 22 30 26 10110
+ 036322| 00 0 0 0 1 0 01314/ 13 40 40 40 26 | 44 30 37 20 36
LUXEMBOURG = | 9864646960 0 0 O O O] 99 88 88 69 58 | 85 60 60 54 68 | 56 70 63 80 64
—| 2008616 0000O0| 012121828 2 0 0 6 6] 0 0 0 0 O
Ll 1518171212 12 9 81011 | 2219 21 24 23| 23 19 17 16 20 | 32 28 32 36 41
EEC = | 615958 5958| 5253 5749 54| 59 64 68 68 71 | 68 70 65 65 66 | 67 69 65 61 57
— | 24232529030| 36383541 35| 191711 8 6| 911181814 1 3 3 3 2



















CONSUMER GOODS

Trend in selling prices
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CAPITAL GOODS

In GERMANY, the surveys suggest that the pressure of overall demand has eased substantially in
recent months; at the end of December, 429, of managements considered that their total order books
were “below normal”, as against 399 at the end of October. Opinions on the future trend of exports
improved slightly.  Stocks of finished products are reported to have built up and a higher percentage
of industrialists considered available production capacity to be “more than sufficient”. Production
expectations stabilized: at the end of December, 4%, of managements thought that activity would
speed up in the next few months, as against 39, at the end of October. Price predictions still fore-
shadowed relatively strong pressures.

In the industries associated with building, total and export order books shortened sharply, stocks
built up again and production expectations became very pessimistic.

In FRANCE, managements’ views on the trend of total orders have become less favourable in recent
months: at the end of December, 119 of them considered that their order books were “above normal”,
as against 149, at the end of October. Export orders, on the other hand, tended to stabilize. Stocks
of finished products would appear to have remained at a high level. Industry reported that there
was less free production capacity than at the beginning of the year. Production expectations deteriot-
ated: at the end of December, 169, of industrialists expected activity to speed up in the months ahead,
as against 229 at the end of October. ‘

In the industries associated with building, there was a drop in demand and stocks of finished products
remained high. Production expectations deteriorated distinctly.

In ITALY, business in the capital goods sector still lacked vigour. Managements’ views on the
trend of demand were not very favourable: at the end of December, only 3%, of them considered the
total level of orders to be “above normal”, as against 29 at the end of October. For export orders,
the corresponding percentages were 7 and 3.  Stocks of finished products were reported to be still
at a high level. Production expectations, were more optimistic: at the end of December, 219, of
industrialists expected production to decline in the coming months, as against 35%, at the end of
October. Price expectations indicated a persistence of pressures.

In the industries associated with building, demand continued to be sluggish and stocks of finished
products were still very high. Views on the trend of production in the coming months remained
pessimistic.

In BELGIUM, growth in the capital goods sector has slowed down further in recent months. De-
mand, both domestic and export, has weakened: the percentage of managements which considered
their total order books to be “below normal” rose from 33 at the end of October to 41 at the end
of December. Stocks of finished products were still described as high and managements reported
that there was much more free production capacity than previously. Production expectations re-
flected the continuing pessimism of industrialists: at the end of December, 35%, of them expected
the current rate of activity to fall, as against 36%, at the end of October. Price expectations pointed
to the persistence of pressures.

In the industries associated with building, demand lost in vigour and production expectations were
not very favourable.
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In the COMMUNITY AS A WHOLE, managements’ assessments of total order books deteriorated:
at the end of December, 449, of them considered that total orders were “below normal”, as against
429, at the end of October. Views on the future trend of production were still unfavourable and
reflected the growing pessimism of managements.

1n the commercial vebick industry, order books were much shorter, stocks wete reported to have built up
again and production expectations were very pessimistic.

In the general equipment products industry, demand was sluggish and production expectations were
pessimistic.

In the mechanical equipment (other than electrical) industry, orders and stocks of finished products are
thought to have stabilized, but production expectations remained pessimistic. [u the electrical equip-
ment industry, business slackened, order books shortened, stocks were reported to have built up and
production expectations became pessimistic again.

The figures are percentages of veplies received

Questions Assessments Expectations
Stocks
1971 Total Export of finished Production Selling prices
order-book order-book products
Country A S OND ASOND ASOND AS OND A S OND
4 1311 9 8 6 5 5 4 4 5 17 19 23 24 23 6 4 3 3 4 23 31 31 36 37
GERMANY (FR) =] 5753524952 62 56 535566| 75175 7270 72| 73 73 65 63 71 | 75 66 65 58 59
— 30 36 39 43 42 33 39 43 41 29 8 6 5 6 5 21 23 323425 2 3 4 6 4
+ 17 15 14 11 11 18 13 16 17 16 27 28 26 25 24 25 24 22 17 16 50 41 50 39 38
FRANCE = 45 46 46 48 48 39 41 45 42 43 | .68 67 69 71 71 59 56 61 60 61 50 58 49 60 61
— | 38394041 41| 4346394141 5 5 5 4 5| 1620172323] 0 1 1 1 1
+ 4 2 2 2 3 3 2 3 4 17 35 47 42 44 44 1312 7 711 37 30 37 30 41
ITALY = 37 31 36 34 39 43 35 43 45 42 62 50 57 53 53 61 55 58 64 68 57 61 57 62 51
— 59 67 62 64 58 54 63 54 51 51 3 3 1 3 3 26 33 35 29 21 6 9 6 8 8
+
NETHERLANDS =
+ 12 9 5 4 7 6 6 3 2 9 26 30 30 33 31 1412 7 716 31 28 22 28 36
BELGIUM = 63 61 56 48 52 69 63 55 56 49 66 63 59 54 60 ) 58 53 57 59 49 66 66 65 63 56
— | 2530394841 | 2531424242 8 71113 9| 2835363435 3 613 9 8
+ 29 1918 5 4 20 156 12 3 11 9 9 9 922 2011 1 011 18 28 49 53 38
LUXEMBOURG = 54 61 50 57 62 57 58 53 53 52 63 91 78 77 71 64 79 77 84 77 82 70 45 37 54
— 17 20 32 38 34 | 23 27 35 44 37 28 01314 7 7 10 22 16 12 0 2 610 8
-+ 1311 9 8 7 7 6 6 6 7 23 26 27 27 27 141210 8 9 34 34 37 36 38
EEC = 51 48 49 47 49 56 52 50 51 58 70 69 68 67 68 | 66 64 62 62 67 64 62 59 59 58
— 36 41 42 45 44 | 37 42 44 43 35 7 5 5 6 5| 2024 28 30 24 2 4 4 5 4
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CAPITAL GOODS
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CAPITAL GOODS

Stocks of finished products
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" INTERMEDIATE GOODS

In GERMANY, business in the intermediate goods industries deteriorated slightly. Managements’
views on the trend of demand were a little more pessimistic: at the end of December, 3%, of them
considered the total level of orders to be “above normal”, as against 5%, at the end of October.
Export expectations, on the other hand, reflected a very slight improvement. Stocks of finished
products were reported to have stabilized. Production expectations picked up a little: at the end
of December only 15%, of industrialists thought that activity would decline in the coming months,
as against 42%, at the end of October. The surveys show that the upwatd tendency of selling prices
strengthened further.

In FRANCE, activity in the intermediate goods sector changed little during the closing months of
1971. All in all, managements’ reports on the trend of overall demand improved: the difference
between the percentage of managements which considered total order books to be “above normal”
and the percentage of those which thought them to be “below normal” narrowed from —21 at the end
of October to —15 at the end of December. Assessments of export demand also improved.  Stocks
of finished products are said to have contracted a little. Industrialists expected the future trend of
production to remain favourable: at the end of December, 88%, of them thought that production
would be maintained or stepped up in the next few months, as against 869, at the end of October.
Pressure on selling prices remained heavy.

In ITALY, the latest surveys reflected an improved business situation in the intermediate goods
industries. Managements’ teports on the state of their total order books improved a little: at the
end of December, 49, of managements considered that total orders were “above normal”, as against
19, at the end of October. Export order books showed a similar trend, the corresponding percentages
being 3 and 2. Stocks of finished products are said to have contracted. At the end of December,
159, of industrialists expected the current rate of activity to accelerate, as against 7%, at the end of
October.

In BELGIUM, business in the intermediate goods sector has picked up a little in recent months:
the difference between the percentage of managements which considered total order books to be
“above normal” and the percentage of those which thought them to be “below normal” narrowed
from —29 at the end of October to —21 at the end of December, while for export orders the corre-
sponding difference narrowed from —40 at the end of October to 14 at the end of December.  Stocks
of finished products are thought to have built up slightly. Production expectations became more
optimistic: at the end of December, only 19%, of managements expected the present rate of production
to fall, as against 29%, at the end of October.
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In the COMMUNITY AS A WHOLE, the surveys reflected a slightly more buoyant trend in the
intermediate goods industries. Managements’ reports on the state of order books improved: at the
end of December, 569, of them considered the level of their total orders to be “normal” or “above
normal”, as against 53%; at the end of October. Stocks of finished products are thought to have
stabilized at a high level. Production expectations pointed upward: at the end of December, 869,
of industrialists expected the present rate of expansion to be maintained or stepped up, as against
719, at the end of October.

In the iron and steel products industry (including primary processing), demand stabilized and production
expectations became more optimistic. In the non-ferrons metals industry, activity was still relatively
sluggish and production expectations were not very favourable. In wood and printing, order books
shortened, stocks remained high and the trend of production was becoming negative again.

In chemicals, order books lengthened and expectations regarding future activity were more optimistic.
In the rubber industry, orders on hand rose a little and the trend of production improved.

The figures are percentages of veplies received

Questions Assessments Expectations
Stocks
1971 Total ]:ixp%rt K of finished Production Selling prices
order-book order-boo products
Country A SOND ASOND A S OND ASOND A SOND
+ ] 44 5 33| 821 3 5| 232323130 12 6 2 212 19 20 20 20 24
GERMANY (FR) = | 50 47 44 46 42 | 52 56 55 57 79 | 71 66 67 68 69 | 63 58 56 62 73 | 76 66 60 63 68
46 49 51 51 55 40 42 44 40 16 32 1 11 25 36 42 36 15 514 20 17 8
-+ 15 17 156 15 15 20 20 11 12 12 24 25 20 19 19 32 31 21 20 21 30 25 25 25 26
FRANCE = 52 51 49 54 55 50 40 45 46 46 | .64 66 71 72 73 59 56 65 67 67 67 66 62 68 67
— 33 32 36 31 30 30 40 44 42 42 12 9 9 9 8 913 14 13 12 3 913 7 7
+ 31 1 5 4 1.1 2 8 3 4] 49 44 39 32 17 12 7 15 15 29 32 29 26 30
ITALY = 39 34 42 50 53 47 41 48 43 46 56 48 53 58 56 66 70 70 73 71 63 50 54 62 56
— 58 65 57 45 43 51 58 50 49 51 3 3 3 312 17 18 23 12 14 818 17 12 14
+
NETHERLANDS =
+ 5 6 6 6 17 7 5 5 912 16 14 16 17 11 9 81010 9 16 12 13 22 35
BELGIUM = 69 64 59 60 65 61 59 50 52 62 78 75 76 77 78 67 59 61 70 72 66 58 63 65 57
— 26 30 35 34 28 32 36 45 39 26 611 8 611 24 33 29 20 19 18 30 24 13 8
+ 11 2 2 0 0 0 2 2 0l 11 2 2 5 31 0 3 3} .3 3 2 4 4
LUXEMBOURG = 9111 6 911 91 11 5 8 10 | 98 98 98 96 95 94 11 16 17 97 97 97 17 96 96
— 8 88 92 89 89 9 89 93 90 90 1 1 0 2 0 3 88 84 80 0 0 081 0 0
+ 777 77 9 6 4 7 8 27 31 29 28 25 19 15 10 11 15 24 23 22 23 26
EEC = 51 47 46 50 49 54 50 50 50 62 67 64 67 68 69 63 59 61 65 71 71 63 60 64 65
— 42 46 47 43 44 37 44 46 43 30 6 5 4 4 6 18 26 29 24 14 514 1813 9




INTERMEDIATE GOODS

SRR U [ [ T [ ]

=)

JFMAMJ JASONDUJFMAMJ

FRANCE

(R I, | T T T T

NETHERLANDS

JFMAMJJASONDJFMAMJ‘

5 T T 8 | I T P e

Ll i e diEE SIRRERTE ] 5y

JFMAMJ JASONDUJIFMAMYJ

Order-books

|
i

|
I

Bl
2

|
e

@_1’

ek ¥
ez W

B <4 above normal

GERMANY (FR)
DR | | [ [ |

oy

. P — 1972

el S

JFMAMJ JASONDUJIFMAMJ

ITALY
RN | [ | [ |
e\
T ST
T~
g el o7 e 1972, | | |
J F

‘N-1ALM4;JJA5(7)’NI;JFMAMJ
BELGIUM
I T T T T

i s O

JASONDUJFMAMJ

JEETM M J

The three colours (red, grey and blue) show the percentages of the three
different answers. The %lack curves, the scale for which is given between
the graphs, show the figures obtained by adding together the percentages
weighted as follows:

by 0.03 for the answer “above normal”;
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by 0.01 for the answer “below normal”.
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INTERMEDIATE GOODS

Trend in production
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The three colours (red, grey and blue) show the percentages of the three
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weighted as follows:
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by 0.02 for the answer “no change”;
by 0.01 for the answer “down”.
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RESULTS BY BRANCH OF INDUSTRY AT COMMUNITY LEVEL

The figures ave percentages of replies veceived

Questions

Assessments Expectations
Stocks
Total Export Qs . . .
1971 5 2 of finished Production Selling prices
order-book order-book products P

Sector ASOND| ASOND| ASOND| ASOND| ASOND
1. Textiles + 1 1216191819 10121013 13 | 3534 31 29 26 | 19 15 13 15 15 | 42 34 38 35 37
= | 4847 48 51 52 | 49 47 50 45 51 | 59 58 50 62 65 | 64 70 72 69 70 | 52 60 57 61 58

— | 40373331 29| 4141404236 6 810 9 9| 1715151615 6 6 5 4 5
2. Garments and + 21 26 3528 29| 1213 18 18 16 | 29 21 26 29 29 | 17 18 22 23 23 | 44 35 35 34 34
knitted and = | 535248 53 50| 44 51 46 52 47 | 63 67 66 64 65| 72 72 68 67 68 [ 56 64 64 65 65
crocheted goods — ] 2622171921 4436363037 812 8 7 6| 11101010 9 0 1 1 1 1

3. Leather and + 11112171513 5 6 913 8| 21201921 23 | 26 22 19 16 20 | 40 37 40 49 50
footwear = | 57 56 51 50 56 | 51 47 5245 43 | 69 72 72 73 73 | 59 63 67 65 66 | 60 63 60 51 50
— | 3232323531 | 4447394249 10 8 9 6 4| 1515141914 0 0 0 0 0

4. Wood and cork + 1101010 9 9| 4 3 2 7 8] 2724222324 211613 811 | 2518 20 21 25
= | 50 58 58 56 52 | 59 56 60 57 56 | 65 68 69 70 69 | 68 70 65 73 75 | 67 71 67 66 63

— | 40 32 32 35 39 | 37 41 38 36 36 8 8 9 7 7| 1114221914 811131312

5. Furniture + | 2126141311 | 2322 5 4 6| 21 14 17 14 17 | 31 24 17 14 12 | 30 29 44 50 52
= | 51 54636264 | 5359738482 | 7279 77 78 78 | 64 69 67 65 73 | 70 71 56 50 48

— | 28202325 25| 24 19 22 12 12 77 6 85| 5 7162115 0 0 0 0 0

6. Paper + 5 4 6 5 7| 4 8 9 3 7| 3041363735 2618 91013 | 30 21 22 17 19
= | 4237344035 | 59 60 50 64 67 | 57 55 61 60 62 | 60 60 68 63 72 | 66 68 63 67 64

— | 5359605558 | 3732413326 | 4 4 3 3 3| 1422232715 | 411151617

7. Printing + |10 6 5 7 8] 02 11020 1413101012 17 16 12 14 15 | 26 30 29 35 45
= | 5759545657 | 697377 68 64 | 75 87 90 86 84 | 71 65 67 69 71 | 72 63 66 60 52

— | 3335413735 | 3125222216 | 11 0 0 4 4] 1219211714 2 7 5 5 3

8. Processing of + 1312101315 5 8 1 815 | 1618 20 19 17 | 24 27 18 11 18 | 26 30 31 33 32
plastics = | 56 58 57 49 47 | 65 58 67 66 63 | 69 74 73 78 80 | 62 57 60 64 67 | 71 67 65 64 66
— | 3130333838 | 303432222 |15 8 7 3 3| 1416222515 3 3 4 3 2

9. Chemicals + 610 7 5 5| 14 4 3 6 5[ 2426262319 | 2815111229 | 13 17 15 12 13
= | 6761597161 | 5556616474 | 7171707273 | 67 70 61 72 65 | 85 67 66 70 78

— | 27 29 34 24 34 | 31 40 36 30 21 5 3 4 5 8| 5152816 6| 2161918 9

10. Petroleum + 4 3 312 5] 7 5 015 1| 47 60 52 45 22 | 32 32 14 21 30 | 31 49 37 43 55
= | 6546 57 62 74 | 78 79 88 71 80 | 41 35 41 48 57 | 60 51 67 72 52 | 69 47 49 50 40

— | 8151402621 | 1516121419 | 12 5 7 7 21 81719 718 | 0 414 7 5

11. Building materials, | 9 9 8 8 7| 713 7 715 3535323535| 11 9 9 511 ] 2214191925
pottery, glassware | = | 46 50 47 47 48 | 61 60 57 64 61 | 54 56 58 55 57 | 68 67 61 56 62 | 74 81 74 71 65
4541 454545 | 3227362924 | 11 91010 8| 21243038 27| 4 5 71010
12. + 13. Iron and steel | 5 4 4 3 3| 98 2 4 7] 22273029 712 1 4 5| 9 9 5 714
Primary processing | = | 39 34 20 31 30 | 51 39 32 37 55 | 80 70 73 70 70 | 56 41 50 60 79 | 81 66 55 72 76
of iron and steel — | 56 62676667| 4053665938] 0 1 0 0 1| 3747 49 36 16 | 10 25 40 21 10
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RESULTS BY BRANCH OF INDUSTRY AT COMMUNITY LEVEL (cont’'d)

The figures ave percentages of replies received

Questions Assessments Expectations
Stocks
Total Export L . . .
1971 P of finished Production Selling prices
order-book order-book products %

Sector : ASONXND A S OND A S OND A S OND A SOND
14. Me.ta.l consumer + 14 1512 11 9 17 14 7 12 11 21 15 16 17 17 18 1312 913 38 37 37 42 47
articles = 53 53 51 56 59 45 46 55 49 53 64 68 71 68 76 67 69 71 67 69 61 62 60 58 52
— 33 32 37 33 32 38 40 38 39 36 1517 13 15 7 15 18 17 24 18 1 1 3 01
15. General + 1710 9 5 6 6 4 4 3 4 19 20 19 17 17 13 9 6 7 9 34 39 43 40 39
equipment = 54 60 54 55 58 60 60 58 55 57 73 73 76 77 78 71 69 64 63 68 61 55 50 52 54
— 29 30 37 40 36 34 36 38 42 39 8 7 5 6 5 16 22 30 30 23 5 6 7 8 7
16. Mechanical equipm. | + 11 8 7 6 6 8 5 5 5 6 28 33 33 32 30 9 8 5 5 6 40 40 41 46 44
(other than = 44 39 40 40 42 47 42 40 43 52 67 62 63 64 67 66 61 63 63 65 59 57 58 52 55
electrical) — 45 53 53 54 52 45 53 55 52 42 5 5 4 4 3 25 31 32 32 29 1 31 2 1
17. Domestic electric + 10111 911 10 9 7 5 5| 322522 28| 1713 7 916 | 42 32 30 42 43
appliances, radio, = 57 60 65 65 65 64 52 60 64 72 61 63 68 62 61 69 71 83 74 71 56 65 68 56 56
television — 33 25 24 26 24 26 39 33 31 23 71212 12 11 14 16 10 17 13 2 3 2 21
18. Electrical + 16 14 12 11 9 6 5 7 9 9 21 21 25 28 27 21 20 17 15 14 30 31 33 27 29
equipment = 60 58 54 51 54 75 69 66 65 69 75 75 71 66 66 61 60 60 66 67 69 64 62 67 67
— 24 28 34 38 37 19 26 27 26 22 4 4 4 6 7 18 20 23 19 19 1 5 5 6 4
19. Motor vehicle + 16 15 13 2 4 9 4 5 6 7 10 14 20 20 21 25 21 16 14 19 27 25 33 38 56
industry = 72 64 64 59 57 57 57 61 44 52 47 56 66 74 73 62 68 49 52 57 73 75 67 62 43

— 12 21 23 39 39 34 39 34 50 41 43 30 14 6 6 13 11 35 34 24 0 0 0 01
20. Shipbuilding, air- + 16 15 16 13 9 1014 141015 | 5 3 8 5 17 19 20 18 16 18 55 63 72 42 43

craft manufacturing, 51 53 65 62 59 | 37 33 44 48 58 | 95 97 92 95 93 | 77 75 76 63 65 | 45 37 28 58 57
railway and tram- | — | 33 32 19 25 32 | 53 53 42 42 27 000 00 4 5 62117 00000
way rolling stock

21. Precision and opti- | + 1114111112 { 1012 91015 | 272927 3332 | 151111 9 7 | 23 26 34 41 51
cal instruments, = 50 42 42 40 42 | 46 49 48 46 60 | 63 66 67 62 63 [ 69 65 70 66 74 | 77 74 65 58 48
watches and clocks | — | 39 44 47 49 46 | 44 39434425 | 10 5 6 5 5| 16 24 19 25 19 00111

B. Rubber + 6 2 2 4 4 13151218 20 | 22 43 44 43 44 | 23 920 19 23 | 31 27 41 28 27
= 71 73 78 73 70 | 50 40 44 34 60 [ 63 46 53 54 53 | 61 54 46 45 71 | 69 73 59 71 72
— | 23252023 26| 3745444820 | 1511 3 3 3| 16 37 34 36 6 0 0 0 1 1

metals industry 27 24 24 29 34 | 44 42 42 38 45| 66 65 63 73 74| 63 52 61 65 79 | 67 59 57 61 62

C. Non-ferrous + 21 2 2 2 0 0 0 0 81 30303027 25| 141411 4 5; 19 18 18 20 21
— 71 75 74 69 64 | 56 58 58 62 47 4 5 7 0 1| 2334283116 14 23 25 19 17

Total of industry + 1111 10 8 8 9 7 6 7 8| 25272627 254 18151111 15| 29 28 29 30 33
= 53 50 49 51 51 | 54 51 51 51 59 [ 66 65 68 68 69| 65 63 63 64 68 | 68 64 61 62 61
— | 36 39 41 41 41 | 37 42 43 42 33 9 8 6 5 6| 17 22 26 25 17 3 810 8 6






