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PRESENTATION OF THE RESULTS

This issue summarizes the results of the monthly business surveys cartied out between the
end of February 1973 and the end of June 1973. It comprises four chapters—industry
as a whole, consumer goods, capital goods, and intermediate goods—each with comments
illustrated by diagrams and tables displaying the relevant data for each participating country
and for the Community as a whole. The data relating to specific industries are given only
for the Community as a whole and will be found in a consolidated table at the end of the
brochure. For Luxembourg, the data given concern only industry as a whole; the rela-
tively small number of firms in this country makes it practically impossible to publish a
breakdown for the three types of industry without disclosing confidential information.

All the member countries contribute to the survey on a voluntary basis.

The data concerning the Community as 2 whole have been calculated on the basis of infor-
mation obtained from the six participating countries, whose aggregate contribution to the
Community’s industrial production is more than 90%,. However, as concetns individual
industries, overall Community data are reckoned only in those cases where they are deemed
sufficiently representative.

The classification of the main sectors of economic activity is based provisionally on the
nomenclature given below. It is intended in the future to provide a motre detailed break-
down, with a classification based on the main end-uses for each product.

Negotiations have been launched with a view to integrating the new Member States—the
United Kingdom, Ireland and Denmark—in the common programme of EEC business
surveys. As soon as surveys based on the harmonized programme are carried out in those
countries, their results will be published in this report.

Until such time, “the Community as a whole” must be taken to mean the Community of
the Six, excluding the new acceding countries.




INDUSTRIES PRODUCING
CONSUMER GOODS

INDUSTRIES PRODUCING
CAPITAL GOODS

INDUSTRIES PRODUCING
INTERMEDIATE GOODS

Garments and knitted and cro-
cheted goods

Footwear and processing of
leather

Consumer chemicals
Furnitute

China and hollow glass
Metal consumer articles
Domestic electric appliances
Private cars

Photographic goods, spectacles,
watches and clocks

Building materials
General equipment products

Mechanical equipment (other than
electrical)

Electrical equipment goods
Commercial vehicles
Shipbuilding, aircraft manufac-
turing, railway and tramway

rolling stock

Precision instruments

Textiles

Leather

Wool and cork
Paper

Printing

Processing of plastics
Basic chemicals

Chemicals for industrial and agri-
cultural uses

Petroleum

Iron and steel and primary pro-
cessing thereof

Production of man-made fibres
Rubber

Non-ferrous metals industry




INDUSTRY AS A WHOLE

In the COMMUNITY as a whole the surveys have highlighted the vigorous and ongoing
nature of expansion. Almost all sectors have been instrumental in stimulating economic
activity. ‘The stimuli appears to derive primarily from the capital goods sector and, to a
lesser extent, from the intermediate and consumer goods industries.

The production outlook is still very good. During the last few months over 909, of man-
agement expected their rate of production to remain unchanged or accelerate. In addition,
reports on order books show a steady improvement. This being so, industrial production
may be expected to remain buoyant. Managements consider that pressures on selling prices
will continue in the coming months.

In GERMANY, industrial production has continued to expand at a vigorous pace in the
past few months. Domestic demand is considered heavy. Reports on total orders have
once again improved: in May, over 759, of managements considered the level of orders on
hand to be normal or high. Foreign demand appears to be less buoyant too, and reports
on future deliveries abroad have decreased: at the end of June, 15%, of managements expected
these to increase, as against 209, at the end of February. Stocks of finished products are
reported to have fallen and free production capacity to have contracted.

The production outlook is still good, with 92%, of managements expecting production to
remain at the same level or go up in the coming months. There could be a slight relaxation
of the pressures on selling prices.

In FRANCE, the pace of economic growth has remained rapid. On the whole, manage-
ments’ views are more favourable and show a more expansionary trend of domestic and
foreign demand. Total order books are considered to be much improved: at the end of
June 419, of managements thought they were “above normal”, as against 29 %, at the end
of February. As regards foreign orders, the corresponding percentages were 39 at the end
of June as against 27 at the end of February. The production outlook is still very favourable:
at the end of June 619, of managements expected their production rate to remain stable and
329, anticipated an upward trend. It is therefore probable that activity will continue at a
high pitch in the coming months. There is still a very marked trend for prices to rise.

In ITALY, expansion appears to have been set on a sounder basis. The views of man-
agements as to order books, which were already much improved, show that they have
taken a further turn for the better. At the end of June, 929, of the managements questioned
considered that their orders on hand position was adequate or good, as against 759, at the
end of February. Opinions as to foreign demand are also more favourable and stocks of
finished products are reported to have contracted. Managements’ production expectations
are positive: at the end of June, 329, expected their rate of activity to go up in the coming
months. Price trends still appear to be markedly upward.

In the NETHERLANDS, industrialists® replies to the surveys indicate an improvement in
overall demand. At the end of June, 869, of managements considered that their order books
were “normal’ or “above normal”, as against 829, at the end of February; the corresponding
percentages for foreign orders were 86 and 82. During the same period, stocks of finished
products were reported to have contracted somewhat. The production outlook has also
improved: at the end of June, 309, of managements expected their output to increase in
the coming months, as against 259, at the end of February.

In BELGIUM, the economic trend has remained buoyant and industrial production has risen
at a fast rate. Managements remain optimistic about the state of their total order books,




which 269, considered “above normal” at the end of June, as against 219 at the end of
February. Similarly, the level of orders from abroad on the whole judged “above normal”.
Stocks of finished products were reported to have shown little or no movement and free
production capacity was said to have contracted. The production outlook is still very
favourable: at the end of June, 929, of managements expected activity to remain unchanged
or increase in the months ahead, as against 899, at the end of February. The price trend
is still markedly upwards.

In the GRAND DUCHY OF LUXEMBOURG, the surveys have shown a steady high rate
of expansion during the last few months. Total and foreign orders are much improved and
stocks of finished products are at a low level. The production outlook is highly favourable.
The rising trend of selling prices appears to be easing somewhat.




The figures are pevcentages of veplies veceived

Questions Assessments Expectations
Stocks
- Total Export o . . .
1973 P 1
1 order-book order-book Oprf(l)ltlll‘fg;d Production Selling prices
Country FMAMJ| FMAMYJ FMAM) FMAMUJY] FMAM
ol 1718182020 | 2019 1723 15 | 10 10 10 10 10 | 27 24 21 16 16 | 35 28 28 22 22
GERMANY (FR) — | 6765656363 7174787070 | 8078 77 7375 | 70 73 76 76 76 | 64 71 71 77 77
— | 16171717 17 9 7 5 715 10121317 15 3 3 3 8 8 111 11
+ | 2935363841 | 2730363639 | 151315 16 15 | 40 38 39 36 32 8 52 50 59 59
FRANCE = | 53 49 46 45 44 | 53 51 46 43 42 | 66 67 61 61 60 | 55 57 56 57 61 | 51 46 47 37 41
— | 18161817 15| 20 19 18 21 19 | 19 20 24 23 25 556 5 7 1 1 2 3 4 0
1821202632 1320182226 | 9 9 812 9| 34 47 40 40 32 | 65 64 66 65 66
ITALY = | 57 61 64 60 60 | 55 49 60 54 55 | 65 61 69 65 66 | 59 47 56 56 61 | 34 34 34 35 34
— 25181614 8| 3231 222419 26 30232325 76 4 4 7 1 2 0 00
: + | 141617 13 16 14 14 13 12 12 | 25 25 24 33 30
NETHERLANDS = | 68 67 67 72 70 78 77 76 79 78 | 68 69 70 63 67
— 18171615 14 8§ 911 910| 7 6 6 4 3
+ | 2122232826 2225252832 | 1413131210 3335333036 5045 42 45 49
BELGIUM — | 58 37 58 56 58 | 57 52 53 53 49 | 73 71 72 75 67 | 56 55 55 59 56 | 48 52 56 54 51
2121191616} 2123221919 1316151323 | 11101211 8 2 3 2 1
+ 9188 79| 1212 588 8 1 1 2 1 1) 8415 98212} 8 88 80 19 11
LUXEMBOURG = | 9189801919 | 87 88 95 12 12 | 87 88 93 86 84 | 16 85 91 18 88 | 15 12 20 81 89
— 2 2 2 1 2 1 0 0 0 1211 51315 0O 0 0 0 0] 00000
Fl 2124202729 21022222725 12 11 11 12 11 | 32 33 30 28 25 | 45 43 42 42 43
EEC = | 61 5959 57 56| 6263655958 | 737271 69 69 | 63 62 66 65 68 | 54 56 57 56 36
17171815 1715131417 | 1517181920 5 5 4 7 7 111 21







INDUSTRY AS A WHOLE
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The three colours (red, grev and blue) show the percentages of the three
different answers  The black curves, the scale for which 1s given between
the graphs, show the figures obtained by adding together the percentages
weighted as follows
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INDUSTRY AS A WHOLE

Export order-books
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INDUSTRY AS A WHOLE

Stocks of finished products
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INDUSTRY AS A WHOLE

Trend in production
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INDUSTRY AS A WHOLE

Trend in selling prices
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CONSUMER GOODS

In GERMANY, the latest surveys show a slight slowdown in expansion in the consumer goods
industries. The number of industrialists who considered their total order books to be too short
has increased slightly, particularly in the non-durable consumer goods sector: the proportion was 279,
at the end of June, as against 189, at the end of February. The outlook for exports is also a little less
favourable. Stocks of finished products were said to have built up a little and free production capacity
was reported to have increased. The production outlook has deteriorated: at the end of June 169,
of managements expected their rate of activity to increase, as against 239 at the end of February.
Views on prices suggest that the pressures have eased.

In FRANCE, business in the consumer goods sector appears to have remained buoyant. On the
whole, order books are regarded as favourable: at the end of June, 38% of industrialists considered
that they were “above normal”, as against 309, at the end of February. Foreign orders show an
even better trend: the corresponding percentages were 55 at the end of June, as against 38 at the
end of February. Stocks of finished products are reported to have moved only slightly. The
production outlook is also still very good: at the end of June, as at the end of February, 969, of manage-
ments expected their current rate of production to be maintained or increased. Forecasts as regards
prices indicate a distinct upward trend.

In ITALY, business in the consumer goods sector has remained buoyant in the past few months.
Opinions on total order books have become increasingly optimistic, with the balance of “above
normal” (+) replies and “‘below normal” (—) replies becoming positive again in March after having
been negative for 3 years. At the end of June, 269, of managements considered their total orders
on hand to be “above normal”, as against 159, at the end of February. Opinions on foreign orders
are also much better. The production outlook has become more positive and new progress may be
expected, particularly as the braking effect caused by high stock levels is tending to diminish; at
the end of June, 239 of industrialists expected a higher rate of production. Expectations as to prices
suggest a distinct upward trend.

In the NETHERLANDS, activity in the consumer goods industry has gained in vigour since the
beginning of the year. Managements’ opinions on the state of their total order books are becoming
more favourable: at the end of June, 799, thought that their level was “normal” or “above normal”,
as against 75%, at the end of February. At the same time, stocks of finished products were reported
to have dropped.  The production outlook is also improving: at the end of June, 299, of managements
expected their production rate to rise over the coming months, as against 229 at the end of February.

In BELGIUM, activity in the consumer goods sector has accelerated in the past months. The
percentage of managements who considered their total order books to be “normal” or “above normal”
increased from 859, at the end of February to 87% at the end of June. A slight drop in foreign orders
and a build-up of stocks of finished products were reported. On the other hand, free production
capacity is said to have contracted. The production outlook is still very positive: at the end of
June, 93%, of industrialists expected production to remain unchanged or go up in the coming months,
as against 899 at the end of February. Prices are expected to be subjected to substantial pressures.
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In the COMMUNITY as a whole, industrialists are rather more reserved as to orders in the consumer
goods industries: the percentage of managements who considered that their total order books were
“above normal” changed from 21 at the end of February to 22 at the end of June. Stocks of finished
products were reported to have built up slightly. The production outlook suggests that the rate
of activity will remain at a high level in the coming months.

As regards the position in the non-durable consumer goods industries, overall demand is slipping, stocks
are reported to have increased and production expectations are less favourable.

In garments and knitwear, total orders have increased but stocks have built up and production expec-
tations ate less optimistic.

In leather and footwear, demand has remained weak and production expectations are less favourable.

In consumer durables, opinions on order books are a little less favourable and stocks of finished products
are reported to have shown little or no movement. The production outlook is still good.

In the motor vebicle industry, domestic demand is firmer and production expectations point upwards.

As regards metal consumer articles and domestic electric appliances, order books have lengthened, stocks
have increased slightly and production expectations remain very optimistic.




The figures ave percentages of replies received

Questions Assessments Expectations
Stocks
1973 " dTotgl K %XP%rt K of finished Production Selling prices
order-poo order-poo products
Country FMAMJ| FMAMJ | FMAMJ|FMAMJ|FMADMIJ
1820111110 2916153217 | 141516 20 16 { 23 19 15 13 16 | 25 17 15 16 22
GERMANY (FR) — | 66 59 69 60 63 | 65 78 81 53 55 | 70 69 65 60 69 | 72 74 78 72 72 | 75 83 85 83 78
— | 16 21 20 29 27 6 6 11528 | 16 16 19 20 15 5 7 71512 0O 0 01 0
+ | 3035363538 | 3831595255 ] 2217192221 | 44 40 41 41 34 | 42 44 37 57 55
FRANCE = | 52 45 44 47 44 | 49 56 28 34 34 | 65 71 62 61 62 | 52 56 55 55 61 | 57 56 61 42 45
— | 18202018 18| 1313131411 | 13121917 17 4 4 14 4 5 1 0210
- 1524 91526 | 133017 19 31 | 1313 12 16 12 | 31 46 36 31 23 | 63 66 57 53 57
ITALY = | 6158767663 | 59 42 59 60 50 | 51 52 55 50 53 | 60 45 56 64 69 | 36 33 43 16 43
1 2418151811 | 2828 2421 19 | 36 35 33 34 35 9 9 8 5 8 11 01 0
. -+ 41211 813 25 29 26 22 25 | 22 36 31 32 29
NETHERLANDS = | 71 71 69 73 66 72 66 62 67 64 | 76 59 63 61 67
- 25 17 20 19 21 3 51211 11 2 5 6 7 4
+ 1914131715 15 71012 13 | 182020 19 15 | 32 33 22 25 37 | 37 35 34 36 42
BELGIUM — | 627071 69 68 | 64 67 69 64 69 | 71 69 68 72 75 | 57 56 64 63 56 | 63 64 66 64 58
— | 1916161417 2126212418 [ 111112 910 11 11 1412 7 01 000
N .
LUXEMBOURG =
! 2125192022 | 2621 2331 26| 17 16 17 20 18 | 32 32 28 26 25 | 38 35 31 38 40
EEC = | 61 55 62 58 58 | 60 65 65 52 52 | 65 67 62 60 63 | 63 62 66 65 67 | 62 65 68 61 60
— | 1820192220 14141217 22| 18 17 21 20 19 5 6 6 9 8/ 0 01 1 0
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CONSUMER GOODS

Order-books
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CONSUMER GOODS

Export order-books
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CONSUMER GOODS

Stocks of finished products
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CONSUMER GOODS

Trend in production
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CONSUMER GOODS

Trend In selling prices
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CAPITAL GOODS

In GERMANY expansion has strengthened in the capital goods sector, thereby confirming the
upward correction of German industry’s investment schemes shown in the April EEC surveys on
investments (See Annex). A growing number of managements regard total order books as “above
normal”: 199, at the end of June as against 119, at the end of February. The outlook for foreign
orders is also pointing upward. In parallel with this trend, stocks of finished products and free
production capacity have contracted. The production outlook is still very positive in spite of a
slight drop in May and suggests that expansion may be expected to continue in this sector: at the end
of June, 949, of managements expected their activity to increase, as against 979, at the end of February.
The increased pressures on prices reflected in the surveys carried out at the beginning of the year
have recently eased somewhat.

Activity in industries associated with building has improved slightly but managements are less optimistic
as to the future trend of production.

In FRANCE, the surveys reflect a more favourable economic trend in the capital goods sector. Man-
agements’ opinions on total order books show a distinct improvement: at the end of June, 399
of them considered that their order books position was “above normal”, as against 319, at the end
of February. This trend has been accompanied by a slow reduction in stocks. Production expec-
tations are still highly optimistic, and at the end of June, 35%, of managements expected their rate
of production to rise, as against 399, at the end of February. The upward trend of prices has continued.

In the industries associated with building, reports on the volume of orders show an improvement, whereas
the production outlook is a little less expansionary.

In ITALY, the recovery in the capital goods sector has been consolidated. Opinions on order
books are distinctly more favourable: at the end of June, 31%, of managements considered that they
were “above normal”, as against 119, at the end of February. There was a similar trend for foreign
orders and stocks of finished products were reported to have dropped. As a result, and taking
account also of the increased number of managements who expected their rate of production to rise
(289, at the end of June as against 27%, at the end of February), the industrial recovery should continue.

In the industries associated with building, there is a marked improvement in total and foreign orders
and production expectations remain favourable.

In the NETHERLANDS, business in the capital goods sector is a little more brisk. Managements’
views on the overall demand trend are more favourable: at the end of June, 109, of them considered
that the level of their total orders was “above normal”, as against 49, at the end of February. Stocks
of finished products are said to have moved only slightly but free production capacity is reportedly
down. Industrialists’ opinions on the production trend are much more optimistic: at the end of
June, 439 of them expected their activity to increase in the future, as against 139 at the end of February.

In the sudustries associated with building demand is still weak and a drop in production levels is expected.

In BELGIUM, the optimism which managements’ replies had been reflecting for some time has on
the whole been consolidated in the capital goods sector. A large number of managements still regard
the state of total order books as good: at the end of June, 73%, considered that they were “normal”
or “above normal”, as against 689, at the end of February. Export business also seems to be more
vigorous. Stocks of finished products have contracted. The large majority of industrialists remain
optimistic about the future: at the end of June, 919, of them expected activity to stay at the same
level or increase in the coming months, as against 88%, at the end of February. The price outlook
still shows the presence of heavy pressures.

In the industries associated with building, order books are still long and business expectations favourable.
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In the COMMUNITY as a whole, industrialists’ opinions on their total order books are more favour-
able: at the end of June, 269, considered them to be “above normal”, as against 179 at the end of
February. Stocks of finished products are reported to be still low. Production will continue to
rise in the coming months.

In the commercial vehicl industry, order books are recovering perceptibly, stocks are reportedly down
and the production outlook is still favourable.

In the general equipment products sector, orders on hand have increased slightly and the outlook for
the future is good.

In mechanical equipment other than electrical, order books have lengthened and production expectations
show a rising trend.

In the electrical equipment sector order books are fuller and the production outlook has improved.

The figures ave pevcentages of replies received

Questions Assessments Expectations
Stocks
1973 dTot:gl K %xp(l))rt K of finished Production Selling prices
oraer-poo oraer-boo products
Country FMAMJ| FMAMJ| FMAMUJ| FMAMJ| FMAMIJ
| 1113151819 f 2120222017 ) 111010 910 2526242019 | 3117 12 13 15
GERMANY (FR) = | 6565626261 7171717467 | 8077777575 72717475 75 | 68 82 87 $6 83
— | 2422232020 8 9 7 616 9131316 15 3325 6 111 1 2
+ | 3132353939 2627302839 13131518 16| 39 39 36 36 35 | 50 50 46 58 58
FRANCE = | 46 49 43 39 42 | 44 47 39 42 31 | 60 60 57 56 53 | 55 55 55 51 51 | 50 44 48 34 41
— | 2319222219 302631 30 30 | 27 27 28 26 31 6 6 91314 0 6 6 8 1
+ | 11 1417 25 31 8101121 18| 1211 10 9 12| 27 56 48 30 28 | 63 61 60 51 56
ITALY = | 51 56 60 60 56 | 48 56 63 5+ 58 | 69 64 69 69 70 | 62 39 50 66 65 | 37 39 40 49 44
— | 383023 1513| 4431262524 1925212218 11 5 2 4 7| 0 0 0 0 0
+ 4 4 5 610 14 14 13 13 12 | 13 13 12 40 43
NETHERLANDS — | 70 67 71 68 69 85 84 85 85 83 | 83 82 82 57 54
— | 2629 24 26 21 1 22 25| 456 3 3
1 191917 1822 | 182017 22 26 ) 21 18 18 15 11 | 37 39 34 34 29 | 50 44 43 44 43
BELGIUM = | 49 45 54 58 51 | 47 42 47 43 37 | 59 59 63 64 61 | 51 49 55 52 62 | 48 55 52 56 57
— | 32362902427| 3538363537 2023192128| 12121114 9| 2 1 5 0 0
+
LUXEMBOURG =
I 171921 25 26 | 202021 2221 ( 1212 12 12 12| 30 314 31 28 27 | 42 35 31 34 36
= | 57585654 55| 61 62 63 6257 72170 69 69 68 | 65 61 64 64 64 | 57 62 66 63 63
— | 2623232119 1918161622 | 1618191920 5 5 5 8 9 1 3 3 3 1
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The three colours (red, grey and blue) show the percentages of the three
different answers. The black curves, the scale for which is given between
the graphs, show the figures obtained by adding rogerher the percentages
weighted as follows:

by 0.03 for the answer “above normal™;
by 0.02 for the answer “normal”;
by 0.01 for the answer “below normal™.

below normal
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INTERMEDIATE GOODS

In GERMANY, business in the intermediate goods sector was brisker in the first months of the year,
as is shown by industrialists’ reports on their total order books: the percentage balance of managements
who consider their total orders to be *‘above normal” and those who regard them as “‘below normal”
changed from +10 to +16 between the end of February and the end of June. During the same
period, stocks were reportedly down and free production capacity tighter. The production outlook
indicated a slight drop but remained positive: at the end of June, 93%, of managements expected their
current production level to remain unchanged or go up, as against 989, at the end of February. The
outlook for selling prices is a little less steady.

In FRANCE, the climate in the intermediate goods industries has become more favourable. Reports
on the state of total order books have improved: at the end of June, 449, of managements considered
their total orders to be “above normal”, as against 279, at the end of February. As regards foreign
orders, the corresponding percentage at the end of June was 349, as against 24%; at the end of February.
Stocks of finished products are reportedly down. The future outlook for production is still very
good: at the end of June, 969, of industrialists expected production levels to be maintained or increased
during the coming months, as against 95%, at the end of February. Price trends are distinctly upward.

In ITALY, expansion in the intermediate goods sector has quickened in the past months: at the end
of June, 35%, of managements considered their total order books to be “above normal”, as against
239 at the end of February. Stocks of finished products have contracted. The production outlook
points to an improvement: at the end of June, 399, of industrialists expected increased activity in the
coming months. The trend for selling prices is still upwards.

In the NETHERLANDS, the latest surveys show that business was still very brisk in the intermediate
goods sector. However, the opinions of industrialists on the state of their total order books have
become a little less positive: at the end of June, 229, of them considered the level of their total order
books to be “above normal”, as against 279, at the end of February. Inversely, foreign order books
were reportedly longer. Stocks of finished products were reported to be still low and production
capacity heavily engaged. At the end of June, 989 of industrialists expected to maintain or increase
their production in the future, as against 88%, at the end of February.

In BELGIUM, activity in the intermediate goods sector is distinctly more buoyant according to the
surveys. Industrialists’ reports on the state of their order books shows a great improvement: at the
end of June, 35%, considered that their total order books were “above normal”, as against 249, at the
end of February. There is a similar trend for foreign orders. Stocks of finished products have
reportedly contracted somewhat, and free production capacity is said to have tightened. Production
expectations have remained very favourable: at the end of June, as at the end of February, 909, of
industrialists expected the pace of expansion to remain unchanged or quicken during the coming
months. Selling prices are still tending to rise.
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In the COMMUNITY as a whole, managements’ reports on their total order books have improved:
at the end of June, 339, considered them to be ““above normal”, as against 239%, at the end of February.
Stocks of finished products were reported to have contracted somewhat. In spite of a slight fallback,
production expectations are persistently optimistic.

In the iron and steel products industry (including primary processing), demand has picked up greatly
and production expectations are very optimistic.

In the non-ferrous metals industry, activity is much more buoyant, order books are longer again and
production is expanding.

The industries upstream from the consumer stage are also experiencing better development: order books
are better filled and production expectations are more optimistic.

In wood and printing, order books are lengthening, stocks are dropping and production is on the increase.

In chemicals, order books have shortened somewhat, but the outlook for future activity has improved
further.

In the rubber industry, order books are lengthening and production is expanding.

The figures are percentages of replies received

Questions Assessments Expectations
E Stocks
1973 Total xport of finished Production Selling prices
order-book order-book products
Country FMAMY FMAM FMAMJ FMAMYJ FMAMIJ

7 6 5 7| 3026 2 43 41 46 32 28
84 84 79 78 | 68 72 76 78 80 [ 56 58 53 68 71
9 10 16 15 2 2 2 717 1 11 01
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—_—
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21 22 22 26 25 14 20 14 20 12 8
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k ; 7
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GERMANY (FR)

t+ 27 36 38 40 4+ | 24 32 32 34 34 14 12 13 13 11 37 37 40 34 29 | 49 57 60 61 63
FRANCE — 59 51 49 48 45 | 59 52 55 48 50 | 70 69 63 63 64 | 58 58 57 62 67 | 49 42 39 37 37
—- 14 13 13 12 11 17 16 13 18 16 16 19 24 24 25 55 3 4 4 2 11 20

-+ 23 23 27 31 35 17 22 24 2
ITALY = 58 64 60 38 61 36 47 38 5
— 19 13 13 11 4] 27 31 18 2

29 6 6 510 6| 3943 39 48 39 | 68 65 72 78 75
j 65 76 71 70 | 57 51 57 49 54 | 31 32 28 22 25
29 19 19 24 4 6 43 7 1 3 0 00
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20 22 75 3 7 5| 352828 28 20
NETHERLANDS - 64 66 63 7 7
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RESULTS BY BRANCH OF INDUSTRY AT COMMUNITY LEVEL

The figures ave pevcentages of replies rveceived

Questions Assessments Expectations
Stocks
Total Export g - . .

1973 of finished Production Selling prices

¥ order-book order-book products
Sector FMAMIJ FMAM/J FMAM/J FMAMJ FMAM/J
1. Textiles + | 2327283129 1 1318182216 | 19 19 20 18 18 | 21 24 20 25 17 | 63 66 62 64 62
= | 5556 5452 54 | 54 53 59 45 52 | 68 69 66 68 70 | 73 68 72 69 73 | 37 33 37 34 38
— | 22171817 17 | 33 29 23 33 32 | 13 12 14 14 12 6 8 8 610 01120
2. Garments and + 1514 12 12 13 8§16 13 14 8 | 29 31 33 3833 | 18 17 13 15 17 | 46 43 42 48 56
knitted and = 57 53 56 54 54 | 58 53 54 56 64 | 67 64 63 56 60 | 72 70 74 71 69 | 54 57 57 50 44
crocheted goods 28 33 32 34 33 | 34 31 33 30 28 4+ 5 4 6 7 {1013 13 14 14 00120
3. Leather and + 5 7 6 6 8 5 3 6 3 8 31 26 24 39 30 1515 817 15 | 40 36 40 33 40
footwear = 39 44 39 45 46 | 40 143 45 55 14 | 64 69 74 60 64 [ 62 60 66 656 69 | 52 52 54 59 50
— 56 49 55 49 46 | 55 51 49 42 48 5 5 2 1 6 | 2325261816 812 6 810
4. Wood and cork 4 26 26 30 37 40 | 23293037 34 {13 9 7 7 6 [ 2425232317 | 51 54 58 61 60
= 54 57 54 48 51 63 60 59 45 54 | 67 72 71 67 66 [ 73 70 76 72 78 | 44 15 42 39 10
— 20 17 16 15 9 14 11 11 18 12 20 19 22 26 28 3 5615 5 5 1 0 0 0
5. Furniture + | 3027 19 18 20+ 18 15 22 25 16 | 10 14 15 15 13 | 38 40 30 23 28 | 21 18 28 29 36
= | 5859 65 54 57 | 7469 66 53 72 | 75 72 77 78 77 | 60 59 69 73 67 | 79 82 72 71 64
— 12 14 16 28 23 816 12 22 12 1514 8 710 211 4 5 0 0 0 0 0
6. Paper + 22 28 35 37 41 10 14 14 16 21 14 15 16 13 13 | 24 21 22 20 22 | 50 62 64 61 64
= 59 57 52 49 50 | 71 69 69 72 66 | 79 74 73 77 74 | 71 76 73 76 74 | 49 38 36 39 36
- 191513 14 9 19 17 17 12 13 7 11 11 10 13 5 3 5 4 ¢ 1.0 0 0 0
7. Printing + o o) 77 3 7 6| 25 4 7 52018181812 | 46 47 46 34 27
- 68 61 66 71 69 | 72 80 86 71 79 | 98 91 92 93 95 | 70 73 75 71 80 | 54 53 54 66 73
— 21 25 24 18 22 | 21 13 11 22 15 0 4+ 4 00 10 9 711 8 0 0 0 0 0
8. Processing of + 16 21 26 26 33 12 19 14 16 18 14 16 21 10 14 | 34 29 35 28 25 | 42 39 52 53 58
plastics = 67 63 56 60 56 2 64 78 75 62 76 74 70 80 74 | 64 62 61 68 71 56 60 48 46 42
— 17 16 18 14 11 16 17 8 9 20 1010 9 10 12 2 9 4 4 21 01 0
9. Chemicals + 30 25 25 23 29 | 22 32 27 39 34 75 7 8 17 10 44 42 23 25 | 33 31 38 31 32
= 64 70 69 66 68 | 74 63 70 58 65 79 80 78 73 72 | 58 55 56 67 64 | 65 38 60 68 68
— 6 5 611 3 4 5 3 3 1 14 15 15 19 21 2 1 21011 2 1P 21 0
10. Petroleum + 35 24 28 30 34 | 30 32 41 39 39 01 0 8 0| 3218253820 [ 41 30 63 66 55
= 63 74 72 70 66 | 51 51 47 59 59 66 59 71 44 70 | 64 73 75 55 80 | 59 61 34 29 45
— 2.2 0 0 0 19 17 12 2 2 34 40 29 48 30 4 9 0 70 0 9 3 5 0
11. Building materials, | + 16 18 19 21 22 | 30 30 26 30 2! 18 17 17 13 13 | 29 23 21 13 14 | 35 32 33 30 38
pottery, glassware = 63 60 59 62 58 | 55 53 61 57 58 | 66 67 64 70 64 | 66 73 72 79 80 | 63 66 66 69 59
-- 21 22 22 17 20 15 17 13 13 17 16 16 19 17 23 5 4 7 8 6 2 2 1 1 3
12. + 13. Iron and steel | - 20 34 34 39 39 18 23 19 27 29 4 3 3 3 4 | 44 36 33 38 31 59 61 57 43 45
Primary processing | — 72 57 56 57 56 | 66 68 74 66 66 | 91 89 84 86 79 | 54 63 66 61 69 | 40 39 43 57 55
of iron and steel 8 910 ¢+ 5 16 9 7 7 5 5 8131117 21110 1 0 0 0 0
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RESULTS BY BRANCH OF INDUSTRY AT COMMUNITY LEVEL (cont'd)

The figures ave percentages of veplies veceived

Questions

Assessments Expectations
Stocks
Total Export o : :
1973 p of finished Production Selling prices
order-book order-book products p

Sector FMAMY FMAM FMAMYJ FMAMJ FMAMIJ

14. Metal consumer ol 17151314 7 [ 1817222014 | 1821 9 10 12 | 35 30 31 24 26 | 32 30 28 32 43

articles = 69 72 72 69 73 | 55 63 64 60 60 | 62 61 72 69 68 [ 61 65 61 64 67 68 70 72 68 57

14 13 15 17 20 | 27 20 14 20 26 | 20 18 19 21 20 4 5 812 7 0 0 0 0 0

15. General b 19 16 19 23 24 14 10 12 12 15 10 912 6 6 | 2525 27 23 18 | 49 41 38 43 41

equipment - 50 53 53 49 51 64 70 69 68 59 76 75 70 72 73 | 67 68 65 69 72 | 50 58 62 56 58

— 31 31 28 28 25 | 22 20 19 20 26 14 16 18 22 21 § 7 8 810 1 o011

16. Mechanical equipm. | 4 23 25 27 31 30 | 21 23 23 21 24 15 13 13 11 12 31 37 29 28 27 | 41 31 27 32 32

(other than = 18 49 48 47 51 63 62 62 68 59 65 65 65 67 64 | 64 59 67 65 67 | 59 69 73 67 67

electrical) — 29 26 25 22 19 16 15 15 11 17 20 22 22 22 24 5 4 4 7 6 0 0 0 1 1

17. Domestic electric -+ 26 26 24 29 24 17 13 14 25 28 74 5 6 9 | 40 40 36 50 45 | 31 25 27 33 40

appliances, radio, = 65 68 70 63 68 | 72 70 75 67 68 | 54 59 62 64 67 | 58 59 63 49 53 [ 66 74 72 65 59

television 9 6 6 8 8 111711 8 4 39 37 33 30 24 2 1 1 1 2 311 2 1

18. Electrical +- 14 19 22 23 24 | 27 26 27 36 27 13 11 10 13 9 32 45 47 51 50 | 39 30 26 29 32

equipment — 69 65 67 67 67 | 53 59 66 56 57 76 75 77 74 77 63 51 51 47 45 | 59 59 61 59 67

- 1716 11 10 9 | 2015 7 8 16 11 14 13 13 14 5 4 2 2 5 211 13 12 1

19. Motor vehicle + 22 39 31 39 47 33 23 30 38 30 3 3 3 3 6 |43 44 40 32 28 | 45 43 22 37 37

industry = 71 54 67 53 45 | 65 T4 70 50 45 68 63 49 51 56 | 57 56 60 60 67 55 57 78 63 63

— 7 7 2 8 8 2 3 01225 | 29 34 48 46 38 0 0 0 8 5 0 0 0 00

20. Shipbuilding, air- 6 6 9 714 5 5 6 912 6 5 341 32 17 18 19 11 10 | 66 67 62 65 60

craft manufacturing, | = 56 62 39 50 46 | 57 50 43 38 43 | 84 87 95 59 68 | 78 75 74 67 62 | 34 33 38 35 40

railway and tram- — 38 32 52 43 40 | 38 45 51 53 45 10 8 0 0 0 5 7 72228 o 0 0 0 0
way rolling stock

21. Precision and opti- + 17 16 16 18 25 | 26 20 25 24 21 16 15 18 16 17 30 34 27 27 20 | 35 33 29 28 30

cal instruments, — 60 66 65 59 55 58 62 65 63 60 63 64 64 63 58 65 61 70 66 74 64 67 71 72 70

watches and clocks | — 23 18 19 23 20 16 18 12 13 19 21 21 18 21 25 5 5 3 7 6 1 0 0 0 0

B. Rubber -+ 5 4 5 416 | 2018 20 17 17 23 19 22 19 14 | 63 62 67 58 60 [ 41 44 70 80 45

— 66 80 77 76 66 | 55 56 53 61 46 | 51 51 48 52 37 36 38 33 42 37 | 59 56 30 19 55

— 20 16 18 20 18 | 25 26 27 22 37 26 30 30 29 49 1 0 0 0 3 0O 0 0 1 0

C. Non-ferrous 28 39 48 51 52 16 30 38 35 37 20 8 6 5 6 | 38 37 33 28 16 | 53 52 58 54 51

metals industry = 57 45 41 44 46 71 56 46 53 56 60 62 65 62 65 60 62 66 71 76 47 48 42 46 49

1516 11 5 2 13 14 16 12 7 20030 29 33 29 211 17 0O 0 0 0 0

Total of industry | 21 24 24 27 29 | 21 22 22 27 25 12 11 11 12 11 32 33 30 28 25 | 45 43 42 42 43

= 61 59 59 57 56 | 62 63 65 59 58 | 73 72 71 69 69 | 63 62 66 65 68 | 54 56 57 56 56

18 17 17 16 15 17 15 13 14 17 15 16 18 19 20 5 5 4 7 7 1 1 1 21




INDUSTRIAL INVESTMENT SURVEY







Industrial Investment Survey March-April 1973
REALIZATION IN 1972 AND PREDICTIONS FOR 1973

(% change on figures of preceding years)

1972 1973
Deutsch- . |Belgique| Luxem- |Deutsch- . |Belgique| Luxem-
land France | Italia Belgié | bourg land France | Italia Belgié | bourg
I. Basic products industries — 5 |+ 5 |— 32 |— 21N+ 1A+ 8 |+ 16 |+ 7 |+ S4H|— 18()
II. Metallurgical industries — 12 |+ 7 |+ 34 |— 16 |— 23 |— 17 |— 2 |+ 8 |— ¢ [+ 16
III. Mechanical and electrical
engineering industries - 10 [+ 9 |+ 7 |+ 4 |— 33 |+ 14 |+ 12 |+ 16 |+ 30 |— 48
IV. Processing industries - 2 !+ 16 |+ 156 |+ 8 (— 6 |+ 13 |+ 8 |+ 18 |+ 12 |4 24
Total I-IV - 7 |+ 10 |+ 3 |— 7 [+ 04|+ 8 |+ 11 |+ 11 |+ 21 |[— 9
V. Extractive industries + 103+ 20 |— 11 + 23¢G3H— 8 |+ 4+
VI. Food industries + 10 (+ 21 |+ 7 |- 5 + 6 |+ 14 |+ 4 [+ 60
Total I-VI — 5 |+ 11 |+ 3 |— 7 + 9 |+ 11 |+ 11 i+ 25

Groups I to VI together account for the bulk of industrial activity; in general, however, the investment
of public utilities such as the railways, post office, telephones, etc., and electricity are not included.

The definition of investment is that used for national accounting purposes.
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