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CAPITAL GOODS 

In GERMANY expansion has strengthened in the capital goods sector, thereby confirming the 
upward correction of German industry's investment schemes shown in the April EEC surveys on 
investments (See Annex). A growing number of managements regard total order books as "above 
normal": 19% at the end of June as against 11% at the end of February. The outlook for foreign 
orders is also pointing upward. In parallel with this trend, stocks of finished products and free 
production capacity have contracted. The production outlook is still very positive in spite of a 
slight drop in May and suggests that expansion may be expected to continue in this sector: at the end 
of June, 94% of managements expected their activity to increase, as against 97% at the end of February. 
The increased pressures on prices reflected in the surveys carried out at the beginning of the year 
have recently eased somewhat. 

Activity in industries associated with building has improved slightly but managements are less optimistic 
as to the future trend of production. 

In FRANCE, the surveys reflect a more favourable economic trend in the capital goods sector. Man
agements' opinions on total order books show a distinct improvement: at the end of June, 39% 
of them considered that their order books position was "above normal", as against 31% at the end 
of February. This trend has been accompanied by a slow reduction in stocks. Production expec
tations are still highly optimistic, and at the end of June, 35% of managements expected their rate 
of production to rise, as against 39% at the end of February. The upward trend of prices has continued 

In the industries associated with building, reports on the volume of orders show an improvement, whereas 
the production outlook is a little less expansionary. 

In ITALY, the recovery in the capital goods sector has been consolidated. Opinions on order 
books are distinctly more favourable: at the end of June, 31% of managements considered that they 
were "above normal", as against 11% at the end of February. There was a similar trend for foreign 
orders and stocks of finished products were reported to have dropped. As a result, and taking 
account also of the increased number of managements who expected their rate of production to rise 
(28% at the end of June as against 27% at the end of February), the industrial recovery should continue. 

In the industries associated with building, there is a marked improvement in total and fore1gn orders 
and production expectations remain favourable. 

In the NETHERLANDS, business in the capital goods sector is a little more brisk. Managements' 
views on the overall demand trend are more favourable: at the end of June, 10% of them considered 
that the level of their total orders was "above normal", as against 4% at the end of February. Stocks 
of finished products are said to have moved only slightly but free production capacity is reportedly 
down. Industrialists' opinions on the production trend are much more optimistic: at the end of 
June, 43% of them expected their activity to increase in the future, as against 13% at the end of February. 

In the industries associated with building demand is still weak and a drop in production levels is expected. 

In BELGIUM, the optimism which managements' replies had been reflecting for some time has on 
the whole been consolidated in the capital goods sector. A large number of managements still regard 
the state of total order books as good: at the end of June, 73% considered that they were "normal" 
or "above normal", as against 68% at the end of February. Export business also seems to be more 
vigorous. Stocks of finished products have contracted. The large majority of industrialists remain 
optimistic about the future: at the end of June, 91% of them expected activity to stay at the same 
level or increase in the coming months, as against 88% at the end of February. The price outlook 
still shows the presence of heavy pressures. 

In the industries associated with building, order books are still long and business expectations favourable. 
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In the COMMUNITY as a whole, industrialists' opinions on their total order books are more favour
able: at the end of June, 26% considered them to be "above normal", as against 17% at the end of 
February. Stocks of finished products are reported to be still low. Production will continue to 
rise in the coming months. 

In the commercial vehicle industry, order books are recovering perceptibly, stocks are reportedly down 
and the production outlook is still favourable. 

In the general equipment products sector, orders on hand have increased slightly and the outlook for 
the future is good. 

In mechanical equipment other than electrical, order books have lengthened and production expectations 
show a rising trend. 

In the electrical equipment sector order books are fuller and the production outlook has improved. 

Questions 

1973 Total 
order-book 

Assessments 

Export 
order-book 

The figures are percentages of replies received 

Stocks 
of finished 
products 

Expectations 

Production Selling prices 

Country F M A M .J F M A M J FMAM.J F M A M J FMA:\l.J 

GERMANY (FR) 
I 

+ 
FRANCE 

+ 
ITALY 

+ 
NETHERLANDS 

+ 
BELGIUM 

+ 
LUXEMBOURG ~ 

EEC 

11 13 15 18 19 
65 65 62 62 61 
24 22 23 20 20 

31 32 35 39 39 
46 49 43 39 42 
23 19 22 22 19 

11 14 17 25 31 
51 56 60 60 56 
38 30 23 15 13 

4 4 5 6 10 
70 67 71 68 69 
26 29 24 26 21 

19 19 17 18 22 
49 45 54 .58 51 
32 36 29 24 27 

l7 19 21 25 26 
.57 58 1)6 54 55 
26 23 23 21 19 

21 20 22 20 17 
71 71 71 74 67 
8 9 7 6 16 

26 27 30 28 39 
44 47 39 42 31 
30 26 31 30 30 

8 10 11 21 18 
48 56 63 54 58 
44 34 26 25 24 

18 20 17 22 26 
47 42 47 43 37 
35 38 36 3.~ 37 

20 20 21 22 21 
61 62 63 62 57 
19 18 16 16 22 

11 lO 10 9 lO 
80 77 77 75 75 
9 13 13 16 15 

13 13 15 I8 I6 
60 60 57 56 53 
27 27 28 26 3I 

I2 II IO 9 I2 
69 64 69 69 70 
I9 25 2I 22 I8 

I4 I4 I3 I3 I2 
85 84 85 85 83 

I 2 2 2 5 

21 18 18 15 11 
59 59 63 64 61 
20 23 19 21 28 

12 12 12 12 12 
72 70 69 69 68 
16 18 19 19 20 

25 26 24 20 19 
72 71 74 75 75 

3 3 2 5 6 

39 39 36 36 35 
55 1)5 55 51 51 

6 6 9 13 14 

27 56 48 30 28 
62 39 50 66 65 
I1 5 2 4 7 

I3 13 12 40 43 
83 82 82 57 54 
4 5 6 3 3 

37 39 34 34 29 
51 49 55 52 62 
12 12 11 14 9 

30 34 31 28 27 
65 61 64 64 64 

5 5 5 8 9 

31 l7 12 13 15 
68 82 87 86 83 

I I 1 1 2 

50 50 46 58 58 
.50 44 48 34 41 

0 6 6 8 I 

63 61 60 51 56 
37 39 40 49 44 
0 0 () () 0 

50 44 43 44 43 
48 51) 52 56 57 

2 I 5 0 0 

42 35 31 34 36 
57 62 66 H3 63 

I 3 :~ 3 I 



CAPITAL GOODS 
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CAPITAL GOODS 

Export order-books 
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CA PITAL GOODS 

Stocks of fm1shed products 
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CAPITAL GOODS 

Trend 1n product1on 
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CAPITAL GOODS 

Trend in selling pnces 
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INTERMEDIATE GOODS 

In GERMANY, business in the intermediate goods sector was brisker in the first months of the year, 
as is shown by industrialists' reports on their total order books: the percentage balance of managements 
who consider their total orders to be ''above normal" and those who regard them as "below normal" 
changed from + 10 to + 16 between the end of February and the end of June. During the same 
period, stocks were reportedly down and free production capacity tighter. The production outlook 
indicated a slight drop but remained positive: at the end of June, 93% of managements expected their 
current production level to remain unchanged or go up, as against 98% at the end of February. The 
outlook for selling prices is a little less steady. 

In FRANCE, the climate in the intermediate goods industries has become more favourable. Reports 
on the state of total order books have improved: at the end of June, 44% of managements considered 
their total orders to be "above normal", as against 27% at the end of February. As regards foreign 
orders, the corresponding percentage at the end of June was 34%, as against 24% at the end of February. 
Stocks of finished products are reportedly down. The future outlook for production is still very 
good: at the end of June, 96% of industrialists expected production levels to be maintained or increased 
during the coming months, as against 95% at the end of February. Price trends are distinctly upward. 

In ITALY, expansion in the intermediate goods sector has quickened in the past months: at the end 
of June, 35% of managements considered their total order books to be "above normal", as against 
23% at the end of February. Stocks of finished products have contracted. The production outlook 
points to an improvement: at the end of June, 39% of industrialists expected increased activity in the 
coming months. The trend for selling prices is still upwards. 

In the NETHERLANDS, the latest surveys show that business was still very brisk in the intermediate 
goods sector. However, the opinions of industrialists on the state of their total order books have 
become a little less positive: at the end of June, 22% of them considered the level of their total order 
books to be "above normal", as against 27% at the end of February. Inversely, foreign order books 
were reportedly longer. Stocks of finished products were reported to be still low and production 
capacity heavily engaged. At the end of June, 98% of industrialists expected to maintain or increase 
their production in the future, as against 88% at the end of February. 

In BELGIUM, activity in the intermediate goods sector is distinctly more buoyant according to the 
surveys. Industrialists' reports on the state of their order books shows a great improvement: at the 
end of June, 35% considered that their total order books were "above normal", as against 24% at the 
end of February. There is a similar trend for foreign orders. Stocks of finished products have 
reportedly contracted somewhat, and free production capacity is said to have tightened. Production 
expectations have remained very favourable: at the end of June, as at the end of February, 90% of 
industrialists expected the pace of expansion to remain unchanged or quicken during the coming 
months. Selling prices are still tending to rise. 
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In the COMMUNITY as a whole, managements' reports on their total order books have improved: 
at the end of June, 33% considered them to be "above normal", as against 23% at the end of February. 
Stocks of finished products were reported to have contracted somewhat. In spite of a slight fallback, 
production expectations are persistently optimistic. 

In the iron and steel products industry (including pnmary processing), demand has picked up greatly 
and production expectations are very optimistic. 

In the nonferrous metals industry, activity is much more buoyant, order books are longer again and 
production is expanding. 

The industries upstream from the consumer stage are also experiencing better development: order books 
are better filled and production expectations are more optimistic. 

In wood and printmg, order books are lengthening, stocks are dropping and production is on the increase. 

In chemicals, order books have shortened somewhat, but the outlook for future activity has improved 
further. 

In the rubber industry, order books are lengthening and production is expanding. 

Questions 

1973 Total 
order-book 

Assessments 

Export 
order-book 

The figures are percentages of replies received 

Stocks 
of finished 
products 

Expectations 

Production Selling prices 

Country F M A M .J F M A M .J F M A M ,J F l\1 A M ,J F M A M .J 

GERMANY (FR) + 

t 
FRANCE 

ITALY 

NETHERLANDS 

+-
BELGIUM 

+ 
LUXEMBOURG 

t 
EEC 

21 22 22 26 25 
tiS ()7 67 64 66 
II II II 10 9 

27 36 3H 40 44 
59 51 49 48 45 
14 13 13 12 l1 

23 23 27 :ll 35 
.'}8 (j4 (iO :>8 til 
19 13 13 II 4 

27 ::!U 29 20 22 
(j4 66 63 75 72 
9 s H 5 6 

24 29 32 39 35 
til .'}7 54 49 57 
15 14 14 12 S 

23 27 2H 32 33 
(i4 (il 60 57 5S 
13 1::! 12 II !I 

14 20 14 20 12 
74 75 81 77 83 
12 5 5 3 5 

24 32 32 34 34 
.'}9 5::! 55 48 50 
17 ](j 13 18 Hi 

17 2::! ::!4 24 29 
;J(j 47 58 51 56 
27 31 18 25 15 

:W 32 33 3ti 41 
59 54 5::! 54 48 
15 14 15 10 11 

1!1 2.i 23 29 ::!7 
(iii li::! ti7 (i0 ti3 
Hi 13 10 II 10 

8 7 6 5 7 
85 84 84 79 78 

7 9 10 16 15 

14 12 13 13 11 
70 69 63 63 ti4 
lti 19 24 24 25 

6 ti ;; ]0 ti 
69 65 76 71 70 
25 29 19 19 24 

7 ,-, j 7 5 
77 7H 79 SO HI 
16 17 ](j 13 14 

!I 7 7 H ti 
H2 7S HO HI ti8 
9 15 13 II 26 

9 s H H H 
77 7U 7ti 74 72 
14 lti Hi IS 20 

30 2U ::!2 15 13 
ti8 72 7ti 78 so 

2 2 2 7 7 

37 37 40 34 29 
58 58 57 ti2 67 

5 5 3 4 4 

39 43 39 48 39 
57 51 57 49 54 

4 ti 4 3 7 

35 ::!H 28 2H 20 
53 (j(j (j7 (;9 78 
12 u 5 3 2 

30 34 38 31 40 
60 57 51 59 51 
10 9 11 10 9 

:l.> :l:l 31 2S 24 
til 63 Uti ti7 70 

4 4 3 5 ti 

43 41 46 32 2S 
;)(i 5S 53 tiH 71 

1 1 1 0 1 

49 57 (iO til ti3 
49 42 39 37 37 

::! I I 2 0 

li8 65 7:2 7S 75 
31 3::! 28 22 25 

1 3 0 0 0 

57 .'}0 44 50 5(i 
41 45 54 48 44 

2 5 2 2 () 

50 51 55 50 49 
49 48 44 49 51 

1 I l l 0 















RESULTS BY BRANCH OF INDUSTRY AT COMMUNITY LEVEL 

Questions 

Sector 

I. Textiles 

2. Garments and 
knitted and 
crocheted goods 

3. Leather and 
footwear 

4. Wood and cork 

5. Furniture 

6. Paper 

7. Printing 

8. Processing of 
plastics 

9 . Chemicals 

I 0. Petroleum 

II . Building materials, 
pottery, glassware 

12. + 13. Iron and steel 
Primary processing 
of iron and steel 

1973 

+ 

+ 

+ 

+ 

+ 

+ 

-t-

-+-

Total 
order-book 

F M A M J 

23 27 28 31 29 
55 56 54 52 54 
22 17 18 17 17 

15 14 12 12 13 
57 53 56 54 54 
28 33 32 34 33 

5 7 (j 6 s 
39 44 39 45 46 
56 49 55 49 46 

26 26 30 37 40 
54 57 54 48 51 
20 17 16 15 9 

30 27 19 18 20. 
58 59 65 54 57 
12 14 16 28 23 

22 28 35 37 41 
59 57 52 49 50 
19 I5 13 14 9 

111410119 
tiS (il 66 71 69 
21 25 24 18 22 

lti 21 26 26 33 
(i7 63 5() (j() 56 
17 16 18 14 ll 

:30 25 25 23 29 
()4 70 69 66 68 

(i 5 6 II 3 

3.5 24 2S :30 34 
63 74 72 70 66 
2 2 0 0 I) 

16 18 HJ 21 22 
()3 60 59 62 58 
21 22 22 17 20 

20 34 34 39 39 
72 57 56 57 56 
s 9 10 4 5 

Assessments 

Export 
order-book 

F M A M J 

13 18 IS 22 16 
54 53 59 45 52 
33 29 23 33 32 

8 16 13 14 8 
58 53 54 56 64 
34 31 33 30 28 

5 3 6 3 8 
40 43 45 55 44 
55 54 49 42 48 

23 29 30 37 34 
63 60 59 45 .54 
14 ll ll 18 12 

18 15 22 25 16 
74 69 66 53 72 
8 16 12 22 12 

10 14 14 16 21 
71 69 69 72 66 
19 17 17 I2 13 

7 7 3 7 6 
72 so 86 71 7!1 
2I 13 II 22 15 

12 I!J 14 Ui IS 
72 (i4 7S 75 62 
Hi 17 8 9 20 

22 32 27 39 34 
74 ():3 70 58 ()5 

4 5 3 3 I 

:30 :t! 41 39 39 
51 51 47 59 59 
I9 17 12 2 2 

30 30 26 30 25 
55 53 61 57 58 
15 17 13 13 17 

IS 23 19 27 29 
66 68 74 (j(j 66 
16 !J 7 i 5 

The figures are percentages of replies received 

Stocks 
of finished 
products 

F M A M J 

19 19 20 IS 18 
68 69 66 68 70 
13 12 14 14 12 

29 31 33 38 33 
67 64 63 56 60 

4 5 4 6 7 

3I 26 24 39 30 
64 69 74 60 64 

5 5 2 l 6 

13 9 7 7 6 
67 72 71 67 66 
20 19 22 26 28 

10 14 I5 15 13 
75 72 77 78 77 
15 14 8 7 10 

14 15 16 13 13 
79 74 73 77 74 

7 II ll 10 13 

2.5475 
98 91 !12 93 95 

0 4 4 0 0 

14 16 21 10 14 
76 74 70 80 74 
10 10 !l 10 12 

7 5 7 8 7 
79 so 78 n 72 
14 15 1.5 19 21 

0 I 0 8 0 
6(i 59 71 44 70 
34 40 29 48 30 

18 17 17 13 13 
66 ()7 64 70 ()4 
16 16 I9 17 23 

4 3 3 3 4 
91 89 84 86 79 

5 8 13 II I7 

Expectations 

Production 

F M A M J 

21 24 20 25 17 
73 68 72 69 73 
6S8610 

18 I7 13 15 17 
72 70 74 71 69 
lO 13 13 14 14 

15 15 8 17 15 
62 60 66 65 69 
23 25 26 18 16 

24 2.5 23 23 17 
73 70 76 72 78 

3 5 I 5 5 

38 40 30 23 28 
60 59 69 73 67 

2 l I 4 5 

24 21 22 20 22 
71 76 73 76 74 
.5:3544 

20 18 18 18 12 
70 73 75 71 80 
10 9 7 II 8 

:34 29 35 2S 25 
64 62 61 68 71 
2 9 4 4 4 

40 44 42 23 25 
58 .5.5 56 67 ()4 

2 I 2 10 II 

32 IS 2.'l 38 20 
64 73 7.5 55 80 
4 9 0 7 0 

29 23 21 13 14 
66 73 72 79 80 
5 4 7 8 6 

44 36 3:3 3S 31 
54 63 6() 61 69 

2 I I I 0 

Selling prices 

F M A M J 

63 66 62 64 62 
37 33 37 34 38 

0 I l 2 0 

46 43 42 48 56 
54 57 57 50 44 

0 0 l 2 0 

40 36 40 33 40 
52 52 54 59 50 

8 12 (j 8 IO 

51 54 58 61 60 
44 45 42 39 40 

5 l 0 0 0 

21 18 28 29 36 
79 82 72 7I 64 
0 0 0 0 0 

50 62 64 61 64 
49 38 36 39 36 

I 0 0 0 0 

46 47 46 34 27 
54 53 54 ti(i 73 

0 0 0 () 0 

42 3!1 52 53 58 
56 60 48 46 42 

2 I 0 I 0 

33 31 38 :n 32 
6.5 38 (iO 68 68 

2 l 2 I 0 

41 30 63 66 5.5 
5!1 61 34 29 45 

0 9 3 5 0 

35 32 33 30 3S 
63 66 6() 6!1 59 

2 2 I I 3 

59 61 57 4:3 45 
40 39 43 57 5.5 

I 0 0 0 0 
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RESULTS BY BRANCH OF INDUSTRY AT COMMUNITY LEVEL (cont'd) 

The figures are percentages of replies received 

Questions Assessments Expectations 

Total Export 
Stocks 

1973 of finished Production Selling prices order-book order-book products 

Sector ~' l\I A M ,J F M A M ,J F M A l\1 ,J F M A M ,J F M A M ,J 

14. Metal consumer + 17 lfi 13 I+ 7 18 17 22 :W I+ IH 21 9 10 12 3.'i :30 31 2+ 26 32 30 2H 32 +3 
articles --- ()9 72 72 69 73 55 ()3 (j.j, ()0 ()O 62 (jJ 72 (J9 68 61 65 61 6+ 67 68 70 72 68 .57 

--- I+ 13 15 17 20 27 20 I+ 20 :W 20 18 19 21 20 + 5 8 12 7 0 0 0 0 0 

' --
15. General I 19 ]() 19 23 2+ I+ 10 12 12 15 10 9 12 6 (j 2.5 2ii 27 23 18 +9 +I 38 43 +I 

equipment - 50 53 53 +9 51 6+ 70 ()!} ()8 .59 76 75 70 72 73 67 68 6.5 69 -') ,_ 50 58 ()2 56 58 
- 31 31 28 28 2.5 22 :w l!l 20 2() I+ 16 18 22 21 8 7 8 8 10 I I 0 I I 

--
16. Mechanical equipm. + 23 25 27 31 30 21 2:~ 23 21 2+ 15 13 13 II 12 31 37 29 28 27 +l 31 .,-_, 32 32 

(other than - 48 +9 48 +7 51 ();~ !i2 62 (i8 59 6.5 65 65 !i7 (j.j, 64 59 ()7 65 67 59 69 73 (jj (jj 

electrical) - 29 26 25 22 19 16 1.5 15 II 17 20 22 22 22 u 5 4 + 7 (j 0 0 0 l l 

--
17. Domestic electric I 26 26 u 29 2+ 17 13 I+ 25 :!8 7 + 5 6 9 +0 +0 36 50 45 31 25 27 33 40 

appliances, radio, 6.'} 68 70 63 68 72 70 75 67 68 .5+ 59 62 6+ (i7 58 59 63 +9 53 (ifi 7+ 72 !i5 59 
television 9 (j 6 8 8 ll 17 II 8 + :!9 37 :l3 30 2+ 2 I l l 2 3 I I 2 l 

18. Electrical -t- l+ 19 22 23 24 27 2fi 27 :Hi 27 13 II 10 13 9 32 45 +7 51 .50 39 :w 2(i 29 :!2 
equipment - 69 (iii 67 67 67 53 5\J 66 .5(j 57 76 75 77 74 77 63 51 .51 47 +:"i 59 59 (Jl 59 (i7 

-- 17 J(j II 10 9 20 15 7 8 16 II l+ 13 13 I+ 5 + 2 2 5 2 II 13 12 I 

--

19. Motor vehicle --r- 22 3\J 31 3\J +7 33 23 30 38 30 3 :~ :l 3 6 +3 H 40 32 28 +5 +3 22 37 37 
industry = 71 54 67 53 .j,,'} ()5 74 70 50 +5 fi8 63 +9 51 .'i(i .57 ii(i 60 60 67 .55 57 78 (i3 63 

- 7 7 2 8 8 :! :l 0 12 25 2\J 34 +8 4!i :~H 0 () 0 8 5 0 0 0 0 0 

--

20. Shipbuilding, air- - 6 (j 9 7 14 ,'} 5 (j 9 12 6 5 .) +l :~2 17 18 19 II 10 (j(j (jj 62 lj5 60 
craft manufacturin3, -- 5() ()2 39 .'iO +6 57 50 +:~ 38 +3 S+ 87 ll5 59 !iH 7H 7.5 7+ ()7 ()2 3+ 33 :38 35 40 
railway and tram- --- 38 32 52 +3 +0 38 +5 .51 53 45 lO 8 0 0 0 5 7 7 2:! 28 0 () 0 0 0 
way rolling stock 

--

21. Precision and opti- + 17 ](j )(j 18 25 :!(i 20 2.'i 2+ 21 Hi 15 IH 16 17 30 3+ 27 27 20 35 :33 2\J :!8 :lO 
cal instruments, - !iO lj(j 65 59 5ii 58 (i:! 65 (j3 HO 63 6+ M !i3 58 6.5 til 70 (\(j 7+ ()+ 67 71 7:! 70 
watches and clocks -- :!:3 IH 19 23 20 )(j 18 12 13 19 21 21 18 21 25 5 5 3 7 6 l 0 0 0 0 

B. Rubber -~ 5 + .'i + 16 20 18 20 17 17 23 19 22 l!J 14 63 62 67 5S 60 +I H 70 80 +5 
-- tifi 80 77 76 ti!i .5.'i .5(; .53 6 I 46 .51 .'il +8 52 37 3!i 3S 33 +2 37 :19 56 30 19 55 
-- 29 16 18 20 18 ~5 26 27 22 37 2!i 30 30 29 +9 l 0 0 0 3 0 0 (I I 0 

C. Non-ferrous +- 28 39 .JcH .51 52 )(; 30 38 35 :n 20 8 6 ;") 6 38 37 33 28 ](\ 53 .52 58 5+ 51 
metals industry - fi7 -1,:) +l H -1,6 71 5(i +6 53 56 (j(l ()2 65 62 65 60 62 (j() 71 76 +7 +H 42 Jfi 49 

-- 15 Hi II 5 2 13 I+ )(; 12 7 20 :lO 29 33 2\l 2 l l l 7 0 0 0 0 0 

Total of industry i 21 2+ 24 :!7 29 21 22 22 27 2fi 12 II II 12 II 32 33 30 2H 25 45 +3 +2 -1,2 +3 
-- 61 5\l 59 .'i7 56 ():l 63 (iii ii9 .58 73 72 71 (j() 69 (i3 62 66 fi5 68 5+ 56 iii fi(j ii(i 

IH 17 17 16 15 17 Jr. 13 14 17 lfi 16 18 l!l 20 5 5 .j, .7 7 I l I :! I 
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INDUSTRIAL INVESTMENT SURVEY 





Industrial Investment Survey March-April 1973 

REALIZATION IN 1972 AND PREDICTIONS FOR 1973 

(% change on figures of preceding years) 

1972 197:1 

Deutsch France Italia Belgique Luxem- Deutsch- France Italia Belgique 
land Belgie bourg land Belgie 

I. Basic products industries - ;) + ;) - 32 - 21( 1
) + 51{') +- 8 + 16 + 7 + 84( 1

) 

II. Metallurgical industries - 12 ' 7 + 34 - 16 - 23 - 17 - 2 + 8 - 4 

III. Mechanical and electrical 
engineering industries - 10 ·t- 9 + 7 + 4 - 33 + 14 + 12 + 16 + 30 

IV. Processing industries - 2 + 16 + 15 + 8 - 6 + 13 + 8 + 18 + 12 

v. 

VI. 

Total I-IV - 7 + 10 + 3 - 7 + 0.4 + 8 + 11 + 11 + 21 

Extractive industries + we) + 20 - 11 + 23(3
) - 8 + 4 

Food industries +- lO + 21 + 7 - 5 + 6 + 14 + 4 + 60 

Total I-VI - 5 + 11 + 3 - 7 ' 9 + 11 + ll + 25 

Groups I to VI together account for the bulk of industrial activity; in general, however, the investment 
of public utilities such as the railways, post office, telephones, etc., and electricity are not included. 
The definition of investment is that used for national accounting purposes. 

Luxem-
bourg 

- 18{') 

+ 16 

- 48 

+ 24 

- 9 

47 






