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- 2 - No.1890

—— 5/6 January 1976
EDITORTAL: Luxembourg as "Pre sident?

SUMMARY

POLITICAL DAY 1
Détente and Europe: .in 1976, according to Mr Giscard d'Estaing - President Ford

1sSues a warning to the USSR - Mr Carlos Arias Navarro and the EEC - Facilitie

granted in the PSSR to foreign journalists - Europe and its defence: Mr Thorn

replies to WEU -~ Independence of the Territory of the Afars and the Isgas - Mr Jpgn-
Francois Poncet: European elections file?

BULLETIN

TINDEMANS REPORT: submitted to Heads of Govermment. Press conference &n 7 January
EEC/MAGHREB COUNTRIES: final round of negotiations opens tomorrow

NORTH-SOUTH DIALOGUE: meeting »f Croup of 19 imnParis

COUNCIL: problems of EEC external relations on agenda for 19 and 20 January

AGRICULTURE: market outlook in 1976
WINE: production low, but renewed agitation in the South of France

COMPETITION: content and scope of recent Commission decisions concerning patents,
selective distribution, specialization agreements, etc.

RIVER TRANSPORT: the European Commission roposes a very flexible system of charges
(reference charges) '

ECONOMIC AND FINANCIAL INFORMATION

EUROSYNDICAT: Index for':Six: 147.55 - Ifdex for Nine: 74.42

STEEL: publication in Official Journal of steel forward programme

IRON ORE: for the Community, “supply.®isk§ remain in medium term
SCRAP: composite price 66.83 dolgars/ton :
IN REPI* TO QUESTIDNS, the European Commisgion provides information and details

MISCELLANEOUS NEWS ITEMS from the past week

ECONOMLC INTERPENETRATION No 2718: Foreign portfolio investment in the United States
Westinghouse concludes agreements concerning Framatome - AB Bofors to
take over BBF Group -~ Philips Data Systems SA set up in Brussels

Supplement: Weekly EUROPE Selected Statistics

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 2 JANUARY AND 5 JANUARY 1976

2,1.76 5.1.7 = 2.1,76 5.1,76
FB/FLUX 46,02 45.95%6 US DOL 1.16440 1.16814
DM 3.05355 3.0497 FS 3.05028 3.03581
HFL 3.12950 3.1232 PESETA 69.5772 69. 6750
POUND ST 0.575503 0.576271 SKR 5.12285 5.11493
DKR 7.19890 7.179237 NKR 6.49894 6.48844
FF 5.22024 5. 21504 CAN DOL 1,18311 1.18800
LIT 796.528 797 . 480 ESCUDO 31.7988 31.7497
IRL POUND n.a. 0.575910 SCHILLING 21,5501 21.5258
FINMARK 4.48296 4.48805

YEN 354.955 356.537
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1l — EDITORIAL: European elections: Mr Debré and the Common Assembly of the ECSC
2 — SUMMARY No. 1891

' 7 January 1976
3 v - . POLITICAL DAY

Mr Gaston Thorn has talks with Mr Glscard d'Estaing - Mr Oskar Fischer in Par::g
and Mr Kalevi Sorsa in Moscow

BULLETIN
4-5 ~ ENERGY: the European Commission prepares to-.'relaunch - energy policy withih thed
Council of Ministers
5 -~ EURO-ARAB DIALOGUE: the "general committee" to hold its first meeting in Luxedboupf

in May
- EEC/ECYPT: opening of exploratory talks in fairo on 13 January

6 ~ EUROPEAN PARLIAMENT: agenda for session of 12 - 16 January
~ EEC/UNITED STATES: American countervailing duties on flbgt glass from Italy
7-8 - EUROPEAN "EXIMBANK": reservations on the part of some Member States and trade
g&rcles* the European Commission nonethk]:’ss continues work on the
aft
8 - EBC/STATE TRADING COUNTRIES: new import quotas valid for 1976
9 % ~ SOCIAL FUND: survey of activities in 1975 — special effort in favour of young
peophe
10 — ACRICULTURE: situation as regards farm incomes in 1975
11 — EEC/UNITED STATES: Mr Lardinois to meet Mr Butz
~ ECONOMIC AND FINANCIAL INFORMATION
12 - SCRAP: provided that the structure of steel productlon is well bafanced, scrap
J supplies to the steel industry should develop favourably
» ECSC ATD: Commission grants rehabilitation aid for ECSC gorkers
} NUCLEAR ENERGY: the Italian plan provides for orders of power stations totalling
16,000 MW
13-14 ~ BECONOMIC INTERPENETRATION No 2719: Establishment of banks in Luxembohqg - GKN

Q)eutschla.nd) GmbH set up in Cologne — Essilor expands its interests
in U.S. - Woodhouse and Rixon set up in Belgium

Supplement: EUROPE/BRIEF Ngyss No 482: Italy

(*) Proposal or communication from Commjssion to Council
#*  Commission Decision
%% Council Decision

VALUE OF THE EUROPEAN UMIT OF ACCOUNT ON -6 JANUARY 1076

FB/FLUX 45.9654 : US DOL 1.17192
DM 3.04981 FS , 3.04004
HFL 3.12841 PESETA 69.7503
POUND ST 0.576803 ‘ 5.11295
DKR 7.20508 NKR 6. 50838
FF 5.21306 CAN DOL 1.18712
LIT - ESCUDO 31.8100
IRL POUND 0.576441 AUS SCH 21.5295
FINMARK 4.48881

YEN 357.569
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-2 - No. 1892
8 January 1976

T — EDNITORIAL: Tindemans Report: triumph for 'moderation”

2 - SUMMARY

3 - POLITICAL DAY

Epropean Socialist Parties: meeting at Elsinore - The Italian Socialist Party
draws from the parliamentary majority: crisis started - Rumours denied of a n
for Willy Brandt — Rindemans Report on European Union: first reactione — Snani <
Foreign Minister visiss Bonn

BULLETIN

4~5-6 — TINDEMANS REPORT: summary of the Report on European Union predented to the prEssda\
today

% .» EEC/ROMANIA: Sir Christopher Soames to meet Romanian authorities .
- THORN/ORTOLI TALKS: survey of Community activity for first half of 1976
7-7bis- EEC/TUNISIA: negotiations concluded with an overall agreement on all points ~ draft
agreement to be submitted on 19 January to Council

8 ~ EEC/MEDITERRANEAN COUNTRIES: final trade pgovisions applicable in 1976
-~ ENERGY: for CoMmunity financial aid for coal and coke stockptling

9 —~ FARM PRICES: resumption of negotiations next week on new price scale
- EEC MEAT PRODUCTION equivalent to same luevel as last year
# INTERNATIONAL MONETARY FUND: gold sales at centre of Interim Committee meeting

10 — TRANSPORT:' EEC public enterprises do not share some of European Commission's recent
ideas
— TRANSPORT: reasoned opinion to France, Cermany, Belgium on dode of conduct fer
maritime conferences

11 — ENERGY: energy balance sheets of Member States indicate reduction in energy consump-
tion and oil imports
— COAL: authorizations for subsidies for coal industry

12 ~ IN REPLY TO QUESTIONS; the European Commission provides information and details

13-14 - ECONOMIC INTERPENETRATION No 2720: Foreign collaboration with Indian firms -
International Paper and La Cellulose du Pin look into possibilities in
French Cuyana - Ratier Forest (France) cooperates with SATMP (Italy) -
Creusot-Loire projects in Brazil

Supplement: Economic Interpenetration Index No 72

(*; Proposal or communication from Commission to Council

¥* Commission Decision

o Council Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 7 JANUARY 4976

FB/FLUX 45.9368 US DOL 1,17268
DM 3.05021 FS . 3.05279
HFL 3.12738 PESETA 69. 7307
POUND ST 0.576444 SKR 5.10579
DKR 7419371 NKR 6.50663
¥ 5.20924 CAN DOL 1.18577
LIT : 798.153 ESCUDO 31.7902
IRL POUND 0.576010 ' AUS SCH 21.4658

FINMARK 4.50361
YEN 357.764
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1 - %ITOR]'AL: Tindemans Report: a convoy in two sections
2 — SUMMARY No. 1893
9 January 1976
3 - POLITICAL DAY
The E.P. CD Group and Liberal Group will study the Tindemans Report - Minis%)
crisis in Ttaly - Norway: Government resigns — Mr Helmut Schmidt in London - a’
Union and Bonn's European policy
BULLETIN
4~5 - THE TINDEMANS REPORT MUST NOT MAKE US FORGET THE IMMEDIATE JUTURE, st Mr 0;%
stressing that many decisions must be taken without waiting/or the A
of discussions on this report
5 — EEC/ROMANIA: Sir Christopher Soames speaks in Bufjharest about trgde reiations -
between the Community and Comecon member countries
6 — EEC/EGYPT: negotiations on supplies of foodstuffs completed
-~ EEC/MOROCCO: negotiations nearing conclusion
7 ~ ENERGY: the Commission will agree on 16 January the content of the energy policy file
which it will submit to the next energy Council
%% ~ STEEL: six—monthly tariff measures for first half of 1976
* = ENERGY: for 1976 Member States must notify Commission of six-monthly oil import and
export forecasts
- STEEL: start of consultations on minimum steel praces
— ECONOMIC SITUATION: heads of firms in some Member States regain confidence
- POTATO MARKET: two million producers would be involved in the common organization
of markets
10 - EUROPE?{N PARLIAMENT (preparation for plenary session):
- 0il market: proposals for greater transparency of market (Ellis Report)
- Environment and human health: (Noé and Bethell Reports)
11 ~ PUBLIC SPENDING IN THE EEC represents an average of 42% of gross product
- IN REPLY TO QUESTIONS the European Commission provides information and details
12 — FISHING ZONE: Norway to negotiate agreement with. other’ toimtri&¥ éxtending limit to
200 km
* = FRUIT AND VEGETABLES: proposal for quality standards for peppers
—~ BEEF AND VEAL: regove gf prices continues
= ECONOMIC AND FINKECIAL TﬁFERMNTION
13-14 -~ ECONOMIC INTERPENETRATION No 2721': Mars Inc establishe* Belgian subsidiary uticle”
Ben!s SA - Bank Europigscher Volksbanken formed by German and Swiss
interests - Associated Biscuit Ltd project in France
(*) Proposal or communication from Commiskjon to Council
* Commission Decision ‘
#*%.  Council Decision
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 8 JANUARY 1976
FB/FLUX 45.9554 US DOL 1.17368
M 3.04822 FS 3.04724
HFL 3.12727 PESETA 69.7986
POUND ST 0.576577 SKR 5.11127
DKR ~ 7.19662 NKR 6.50742
LIT 799.164 CAN DOL 1.18794
IRL POUND 0.576243 ESCUDO 21,8582 -
FF 5.20675 SCHILLING 21.5248
FINMARK 4.49222

YEN 358.746
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-2 - No. 1894
1 ~ EUROPEAN LIBRARY 10 January 1976
2 ~ SHMMARY
3 - POLITICAL DAY
Death of Mr Chou-en-Lai: telegram from President Ortoli - Relations betwee%_ :
and the United States as seen in the Tindemans Report - Cod war: situation r-
ates — Spanish Foreign Minister has talks with Mr Genscher
BULLETIN
4 - EEC/PQBTUGAL: the joint committee responsible for implementing ComminYty emecThlucy
d aid holds its first meeting
4~5 ~ EEC/CANADA: Denmark insists that the Community call for abolition of export f£
on hydrocarbons S
5 — EEC/ALGERIA AND EGYPT: negotiations next yeek and 28 Jjanuary
6 -~ INDUSTRIAL POLICY: ."Mairiage bureau" merits confirmation of its activity after
2 1f2 years of §xistence
~ STEEL: broad differences of views between categories concerned, on advisability of
" 7' setting minimum prices for steel
7-8 - EUROPEAN PARLIAMENT (preparation for plenary session):
- En€rgy prices: report by Ove Guldberg on impact on competitive
position and productivity of Member States
~ Nuclear power stations: Walz Report on a common policy on siting
- Environment: Premoli Report on waste from titanium dioxide industry
~ Mutton and lamb: common organization of market (@ibbons Report)
8-9 - IMF‘,J?QTERIM COMMITTEE takes crujj.al decisions in Kingston on reform of wor@.jd eco—
i nomic and monetary system
9 - NORTH~SOUTH DIALOGUE: _v_rgrk of "1O" in Paris continues
~ EEC/NON-MEMBER COUNTRIES: no agreement on exemption for small parcels
— ECONOMIC AND FINANCIAL INFORMATION
10 - EEC/ACP: concern about delay in ratification of Lomé Convention by Italy
~ EEC/NAMIBIA: the Community should suspend its relations with South Africa
— EEC/TUNISIA: details of draft agreement ‘
~ EEC/GREECE: for harmonization of agricultural policies in processed fruit and
vegetable sector
11 - POTATOES: European Commission draft on organization of a single market
— PRICES: development of consumer prices in November 1975
12 -\ IN REPLY TO QUESTIONS’,‘ the Eﬁropea.n Commission supplies information and gives details
13 - THE WEEK IN EUROPE next week
14 — ECONOMIC INTERPENETRATION No 2722: Johnson & Johnson sets up Belgiazl subsidiary,--
Cilag~Chemie NV — Garphyttan Technology GmbH set up#in Diisseldof -
Concentration in French steel industry -~ Electrolux 'to take over
Tornado
VALUE OF EUROPEAN UNIT OF ACCOUNT -GN 9 JANUARY 1976
1
FB/FLUX 45.9301 US DOL  1.17012
DM 3.04884 FS 3.04910
HFL 3.12738 PESETA 69.7073
POUND ST 0.576432 SKR 5.12041
DKR 7.21562 NKR 6.50083
FF 5.21479 CAN DOL  1.18690
LT 799.356 ESCUDO  31.7336
IRL POUND 0.57926 SCHILLING21.4928
FINMARK  4.48975
YEN 357.990
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EDITORIAL: The European Council, seen from the inside - (1) Hopes and fears

S 12/13 January 1976

POLITICAL DAY

Mr Genscher vigorously defends the Tindemans Report against Soviet criticism - %
Spain: the new Spanish Government is not interested in Simple "free trade" and Look<=
Xowards mémbership ~_ If the Gérmans voted fiow, ~ the CDU would have fewer votes - <

Mr Wilson demies rumours about resignation ~ Mr Barre enters the French Government'

" BULLETIN

EEC/ROMANIA: the possibility of bilateral trade relations would not be ruled out =~
if Commission/Comecon relations are defined :

EEC /MEDITERRANEAN COUNTRIES: Mr Cheysson stresses the historical scope of agreement
with Algeria, Egypt, Jordan and Lebanon '

EEC/AFRICAN, CARIBBEAN AND PACIFIC COUNTRIES: statements by Mr Cheysson on implement-
ation of Lomé Convention '

EURO/ARAB DIALOGUE (1) - Survey of problems and of progress made or expected
STATE AIDS: authorization for Netherlands for footwear industry
STATE AIDS: United Kingdom requested to alter scheme for off-shore material

EEC/GREECE: new European Bank loans (electric bables, cement) and preparation of new
financial protocol

ALCOHOL MARKET: new proposals could be put forward in February
WINE: France to study with European Commission its Wine Office firoject

STEEL: terms envisaged for possible setting of minimum prices for steel
STATE AIDS: amendment of threshold for compulsory notification of European Commission

WORLD BANK AND IMF DEVEEOPMENT COMMITTEE: no concrete result from 5th meeting in
Kingston

- EUROPEAN PARLTAMENT: opening of plenmary session
MISCELLANEOUS NEWS ITEMS from the past week

4 )

ECONOMIC INTERF}ZNEI‘RATION No 2723: Establishment of Sté Nationale Elf-Aquitaine -
Les Talcs de Luzenac (France) foreign projects — Kuwait takes 35% share-
holding in Bankhgus Joh, Schuback (Hamburg)

Supplement: EUROPE Weekly Selected Statistics No 12

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 12 JANUARY 1976

FB/FLUX 45.9345 US DOL 1.17232
DM 3.04592 FS 3.04535
HFL 3.12493 PESETA 69..7669
POUND ST 0.576705 SKR 6.12148
DKR 7.20483 NKR 6. 50400
FF 5.,21977 CAN DOL 1.16763
LIT 799.720 ESCUDO 31,7337
IRL POUND 0.576343 SCHILLING  21.4898
FINMARK 4.49677

YEN 357.606
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1 ~ EDITORIAL: The European Council, seen from the insi&e - (2) Genesis and ﬁ%&ﬁEEEEngL
) S No. 1896
~ SUMMARY 14 January 1976
3 POLITICAL DAY
§§ruggle against terrorism: German guideling¢s for cooperation among Nine - —
pean initiative!" for Angola is called for by Mr Maudling- Tindemans Report: rt
of CDU assured - Cod war: Mr Luns to go to Reykjavik - Tokyo Round: Mr Faor wose!
his government's determination to combat trade restrictions
BULLETIN
4 — ECONOMICS AND FINANCE: Council session scheduled for 19 January cancelled
— EEC/SPAIN: a new look at relations - A Christian Democratic leader visits th
European Commission
5-6-7 - EUROPEAN PARLIAMENT (plenary session):
- PRICE OF CRUDE OIL AND PETROLEUM PRODUCTS: approval of Commission's
proposat$ for greater transparency of the market
- NUCLEAR POLICY: a policy on siting and safety will have to accompany
nuclear development
- DATA PROCESSING: second set of Commission proposals approved
8-9 ~ EURO-ARAB DﬁALOGﬂE: (2) - Survey of problems and progress made or expected
9 - EEC/MAGHREB: criticism in Algeria, satisfaction in Mproccan and Tunisian circles
10 (*) - ENVIRONMENT: Commission proposes EEC standards for sulphur content of fuel oils
(*) - CUSTOMS UNION: technical proposals by European Commission
11 — ENRICHED URANIUM: EEC's deficit should begin to diminish in 1979
(%) - BEE%KEEPING: the European Commission proposes three-year aid for honey producers
12 - CONSUMERS: cmmutious assessment of development of economic situation
- BENELUX: meetings of Finance Ministers (19 January 1976) and Cempgittee of Ministers
(26 January 1976) ‘
~ TEXTILES: the European Commission reaffirms its confidence in its negotiator with
exporting countries
13-14 - ECONOMIC INTERPENETRATION No 2747: Canadian banks' operations aproad - European
pharmaceutical industry - Establishment of Sté Caroloriégienne de
Tréfilerie SA - Brinkers Margarinefabrieken and Interglobe Security set
up Belgian subsidiaries - Formation of Philips Data Systems Nederiand NV
Supplement : EUROPE/Documents No 877: OECD Economic Outlook for 1976
(*) Proposal or communication from Commission to Council
%* Commission Decision
%t Council Decision
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON; 13 JANUUARY 1976
FB/FLUX 45.8723 US DOL 1.16656
DM 3.04363 FS 3.04254
HFL n.a. PESETA 69.6697
POUND ST 0.575707 SKR' 5.12462
DKR 7.29966 NKR 6.48601
FF 5.28575 CAN DOL 2.27803
LIT 798.293 ESCUDO 31.8006
IRL POUND 0.575201 SCHILLING 21.4859
FINMARK 4.48846
YEN 358.151
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1 ~ EDITORIAL: The European Council, seen from the inside - {3) The prospects
2 — SUMMARY No. 1897
15 January 1976
3 - POLITICAL DAY |
Forthcoming Socialist meetings.at.European level - The political crisis in Italy?

Mr Aldo Moro asked to form new government - Cyprus : new obstacle to intrajCofm,
unity negotia,#bns? - Mr Kissinger to go to Moscow next week - North/South di%gig
the "Nineteen" have finally reached an agreement — Cod War : Mr Lums in Reyk jayig

BULLETIN :
4 - EEC/TURKEY : Chairman of Turkish parliamentary delegation stressed deterioyatich™

of relations - Ministerial meetings in the offing

- NUCLEAR FUELS : Commission approves intracommunity agreements on reproceSsifig

R from point of view of competition rules
EKEGE‘ECSC LOAN of 125 million dollars on Eurodollar market
5 - 1976/77 AGRICULTURAL PRICES : resumption of negotiations between Agriculture
Ministers next Mbn?ay and Tuesday
6 - EEC/USA : Mr Lardinois' visit has not dissipated all the misunderstandings

+ =.WINE : France insists on "political solution
~ OVERSEAS DEPARTMENTS : Towards extension of hill-farming aids
() ~ PROTECTION OF THE SEAS : Commission proposal against discharge from shipé!or planes
7/8/9/10/11 — EUROPEAN PARLIAMENT (Plenary Session): ' ‘
~ Question Time : Replies from Council and Commission

- EP elections, North/South dialogue, Mediterranean Policy, Tindemans
.Report: speech by Mr Thorn -

'~ Nuclear power stations : speech by Mr Simonet

- Thermd—phclear fusion : concern. at delay

- Direct Ansurance : approval of use of EEC u.a. in common standards

COMPETITION : United Brands to contest fine imposed by Commission at Court of
Justice

— UNITED KINGDOM AND OFF-SHORE MATERIAL : Commission -has not reproached British
authorities for any infringement

13/14 - ECONOMIC INTERPENETRATION No 2725 : Japanese investment in petrochemical complex
in Iran - Forthcoming creation in Paris g9f Franco-Yugoslav bank -
Bristol Erickson Ltd and Verenigde Tankfabriek-Kooiman NV set up
subsidiaries in Belgium

-

»
¥

12

(%) Commission proposal or communication to Council
% Commission decision
#% Council decision

VALUE OF THE EURDPEAN UNIT OF ACCOUNT ON 14 JANUARY 1976

FB/FLUX 48.8996 US DOL 1.16815
DM 3.04314 FS 3.04172
HFL 3.12071 PESETA 69.7245
POUND ST 0. 577066 SKR 5.12845
DKR 7.20165 NKR 6.43446
FF  5.22969 CAN DOL 1.17721
LIT 798.976 ESCUDO 3%.6195
IRL POUND 1 0.576628 SCHILLING 21.3484
FINMARK 4.49778

YEN 356.502
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1 — EDITORIAL: The European Council, seen frgm ghe inside - (4) Its real role
No. 1898
2 ~ SUMMARY 16 January 1976
3 - POLITICAL DAY
7
Tindemans Report: support and criticism - European Elg¢ctions: views of Mr -
Chalandon and Mr Chevénement ‘j
BULLETIN
4-5 - COMMUNITY WORK PROGRAMME: European Commission and Council President to di S
order of priorities and aims for first half of year on Monsz}szgP
5 ~ EEC/ISREEL AND IRAN: forthcoming visits by Mr Ortoli and Mr Simonet
- EEC/ACP: Italian Parliament to hold special meetings to ratify LomgZénventifd
~ EEC/ALGERIA: resumption of negotiafions
6 ~ WINE: The European Commission to study French measures 2
- BEEF AND VEAL: easing of safeguard clause
7-8-9-

10-11 -~ EUROPEAN PARLIAMENT (Plenary Session):
- Parliamentary committees: alteration of structures
Special postmark on gccasion of Parliament sessions in Luxembourg
- Traffic on Brenner: criticism from Socialist Group
Environment: approval of draft concerning waste from titanium dioxide
industry
Concentrations: complaints about control of mergers
Multipational companies: problem of establisment in Europe
Textile industry: the present situation worries E.P.
- Medium-term economic policy: 4th programme to be ready by summer
- European Social Fund: inadequacy of funds emphasized
- Quality of water intended for human consumption: Commission proposals

approved
- Biological standards for lead: approval of Commission proposals
12 - EEC/TEXTILE EXPORTING COUNTRIES: negotiations with several copntries continue

under the direction of Mr Meynell, in whom the Commission hgs con-
firmed its full confidence

13 (%)- PROTECTION OF SEA: details of European Commission's proposal for dumping of
waste by ships and aircraft

— SCRAP: composite price 71.50 dollars/ton

14 — MULTINATIONALS: work of OECD on "directives" could lead to agreement at the end
of the month
— EUROSYNDICAT: Index for Six: 149.03 - Index for Nine: 76.38

15 - EfRSOMIC INTERPENETRATION No 2726

Supplement: EUROPE/BRIEF NOTES No 486: Denmark

(%) Proposal or_communication from Commission to Council
¥* ommisg 18n Pecision

wk ounc eclsion
VALUE OF EUROPEAN UNIT OF ACGDUNT,ON 15 JANUARY 1976
FB/FLUX 45.9073 and 47.0189 ' US DOL 1.17006
DM 3.0490 FS 3.03972
HFL 3.12078 PESETA  69.7785
POUND ST 0.577233 SKR 5.11673
BKR 7.19138 NKR 6.48317
FF 5.22769 CAN DOL  1.17410
LIT ' 799,223 ESCUDO  31.8248

IRL POUND 0.577450 SCHILLING 21.4270
. — FINMARK 4.49411
YEN 356.977
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z No. 1899
17 January 1976

1 ~ EUROPEAN LIBRARY

2 —~ SUMMARY

3 - POLITIOAL DAY
Dutch MPs will have to declare private functions - Members of Socialist Ing ' '
nationale on a mission to Spain - Programme of new Norwegian Government — Dff -
inger in Moscow, Brussels, Madrid and Africa - Rapprochement between Mr , -

Cunhal and Socialists

BULLETIN
4-5 - COUNCIL: external relations (Mediterranean countries, Spain, Portugalf Breece m__ m
Canada, Yugoslavia at the centre of Council session next Tuesday
5 -~ COURT OF JUSTICE: a new Italian judge will be appointed by Nine on Tuesday

- EEC/ALGERIA: negotiations continue

- ENERGY POLICY: Commission decisions on implementation of policy

~ TRANSPORT: railways of Nine criticize Commission's new guidelines
- EEC/UNITED STATES: the Community protests against countervailing duties on
Ttalian float glass

8 - STEEL: production fell 20% in 1975
-~ MINIMUM PRICE FOR STEEL: schedule of prior consultations
9 - EEC/UNITED STATES: amendment of U.S. legislation on anti-gumping procedures

—~ ECSC BOND ISSUE: investment of 50 million dollars on American market

-~ STEEL: Mr Spethmann chairman of steel Club

- 1967/77 FARM PRICES: Agricultural organizations to meet Council on Monday
-~ WOMEN AT THE COMMISSION: new appointments

10-11-12- EUROPEAN PARLIAMENT (plenary session):
- Safety windows for motor vehicles: regret expressed at lack of action
by Council
- Packaging and classification of varnishes and adhesives: support for
directive
~ Fisheries crisis: Mr Lardinois' optimism not shared
-~ Mutton.and lamb: revision of Commission proposals requested

12 - OECD: situation of agriculture in member countries
—~ FRENCH EMPLOYERS opposed to any plan for worker participatipn
13 ~ THE WEEK IN EUROPE next week
14 -~ ECONOMIC INTERPEﬁETRATION No 2727: Merger in French steel industry confirmed -

Physical Electronics Industries sets up subsidiary in Germany - Ibena
subsidzary in the United States

VALUE OF THE EUROPEAN UNIT QF ACCOUNT ON 16 JANUARY 1976

FB/FLUX 45.8982/46.9204 US DOL 1.16818
DM 3.03984 FS 3.03871
HFL 3.12154 PESETA 69.7012
POUND ST 0.576321 SKR 5.11102
DKR 7.20143 NKR 6.48509
FF " 5.23527 CAN DOL 1.17252
LIT > ..~ not quoted ESCUDO 31.7196
IRL POUND 0.576321 SCHILLING 21.4980
FINMARK 4.48663

YEN 356.076
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‘COUNCIL OF MINISTERS (agriculture):

= 2 -

EDITORTAL: The Tindemans Report: all right for some governments (and the "power—
ful forces"’f‘) .

No. 1900

SUMMARY 19/20 January 1976

POLITICAL DAY

European elections:statement by Mr Robert Pontillon and explanation by Mr Gerard/i
Resumption of inter-community talks on Cyprus - Lebanon: resignation g(refused)
r-g

4
BULLETIN

EEC/ALG}'RIA' negotiations concluded by complete agreement on all points - c;nbenfi;
of results

MOVEMENT OF GOODS: France may. be hlndermg 1mports of certain Italian
PHARMACEUTICALS: first meeting of EEC ad hoc committee
BOVINE MEAT: new provisions applicable to third countries

AGRICULTURAL PRICES: agricultural organi zations inform Council President of
their reasons. for opposing Commission's proposals

of Prime Minister Karame - Liberal’ Parties! towards foundation of a world fede

ation - Socialist leaders! meeting in Elsinore

Z00es~" L

- Examination of various socio-structural measures

ENERGY: 707 of EEC energy ;prod'uction'would be covered by minimum safeguard price
‘proposed by Commission

STEEL: ECSC Consultative Committee issues divided opinions on introduction of
minimum price for steel, -but Commission draft still voted by g)a;orlty

-EQUAL WAGPS Europea.n Trade Union Confederation against possible delay in its

application in Ireland
BENELUX: harmorization of excise duties -
BANK RATE CUT in Unmited S1 United States and Gpeat Britain
ECONOMIC AND FINANCIAL 1) INFDRMATION '

COURT OF JUSTICE: summary of cases dealt with in 1975
SPECTAL STEELS: application of import quotas ﬁalled for by Amerlcan Internatlonal
Trade Commission

'IEONOMIC AND SOCIAL COMMITTEEZ" chairman of ESC on official ms1t to Luxembourg
CIN REPLY TO QUESTIONS the European Commission supplies: detalls and information

MISGE[LANEOUS NEWS ITEMS from last week

ECONOMIC INTERPENETRATION No 2728: Activities of Ca.nadlan agency, F.1 R A,
‘Creusot-Loire and Métallurgique de  Normandie take over Yale St eel -
Montedison negotiat@sPtake—over of Domingon Insurance - " Agreement
between Chantiers de 1!'Atlantique and- Comee—Rust — Formation of
Brldjestone Relfen GmbH

Supplement EUROPE Weekly Selected Statistics

(*) Proposal or communication. from Commlssmn to Counc1l

3

* Commission Decision
#%  Council Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 19 JANUARY 1976 .
’ 1.16867

FB/FLUX 45.9170 (convert.). US DOL -

46.8028 (financ.) FS 3.03714
DM not announced- PESETA 69.6052
HFL 3.,12143 SKR 5.11140
POUND ST 0.575256 NKR 6.48407
DKR 4.19619 CAN DOL 1.17420
LiT not announced ESCQI]D 31.7764
FF 5.24027 SCHTLLING 21,4565
IRL POUND 0.574680 FINMARK 7 4.48627

799,822 YEN 355,120

LIT (16.1.75)
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1 - EDITORIAL: Hamlet played by Socialists No. 1901

_ 21 January 1976
2. - SUMMARY
3 - 'POLITICAL DAY

Mr Wilson and European elections — Speaking on elections to E.P. and the Repor&s: ﬁé
Tindemans, the E,P, President makes statements on numepous important points = &1
European Elections: statement by Movement for the Independence of Europe f_Ihe~'§fE’—

cod war will not take place

BULLETIN

4=5 ~ COUNCIL OF MINISTERS (general session):
" = Buropean Council: difficulties in deciding a date
- EEC?SEain: Towards a resumption of contacts within former guidelines
- EEC/Cahada: general assent on content and terms of agreement to
_be negotiated
Council work:schedule for first half of 1076 pwyesented by Mr Thorn

North/South dialogue nomination of Mr Wellenstpin and Mr: Dohdelinger
as co-chairmen in committees on development and financial guestions

6-7 ~ TAGRICULTURAL" COUNCIL:
" = Wine: no solution in sight for resolving crisis
~ 10%€/77 prices: negotiations postponed
— Potatoes: suspension of CCT until 28 March
~ Socio-structural measures: no precise conclusions
- Beef and veal for processing: agreement on.estimate
~ Fisheries: problems concerning catch quotas ,
- EEB7Portg5§1, Yugoslavia, Mediterranean countries: Council dedisions

oo
o
5
1

<
o

EEC/INDIA AND BANGLADESH: Community position for jute products
MAGNESIUM: compromise among Nine on duty-free imports for 1076

9 ~ MAIL ORDER SALES: examination of obstacles to_sales between Member S&ates

10 ~ AMERICAN TMPORTS OF STEEL: anxifus. reactions regarding threat of quota gystem
for imports of special steels . ‘
~ ECONOMIC AND FINANCIAL INFORMATION
11 - COAL: in spite of a reduction in-production in most Member States, gﬁécks are
increasing rapidly

IN REPLY TO QUESTIONS, the European Commission supplies information and details

3
I

12

1314 -~ ECONOMIC INTERPENECRATION No 2729: Canadian legislation on foreign.investment
review — Tefal SA sets up an industrial subsidiary in the U.S.

Supplement: EUROPE/Documents No 879: Reform of the internationai monetary system:
‘ decisions taken at Kingsomi

(*) “Proposal or communication from Commission to Council
. A

w Commission Decision
"%%  Council Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 20 JANUARY 1976

FB/FLUX 45.8963/46.8265 US IOL 1,16760
M 3.03938 FS 3.03731
‘HFL 3,1197% : PESETA .69, 6114
POUND ST 0.574518 SKR . 5.10632
DKR 7.19914 NKR 6.48326,
TF 5.23355 CAN DOL 1.17013
LIT - ESCUDO 31.8406_
TRL POUND  ©.574037 SCHILLING  21.4478-
FINMARK 4.48225

YER: 354.017
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1 ~ EDITORTAL: Spain: still waiting for democracy No. 1902
2 — SUMMARY "~ 22 January 1976 ,(
3 - . : POLITICAL DAY
-
Euro-American relations: statement by Mr Greenwald - Council of Europe Assembl:
forthcoming session - Labour Party general secretary and European elections *
BULLETIN o (
4 ~ EUROPEAN COUNCIL: 1 and 2 April in Luxembourg ‘
- EEC/PORTUGAL: negotiations on extension of current agreement can begin
) -
5 - EEC/CREECE, TURKEY AND PORTUGAL: European Bank must give indications o s bl
4 content of new "financial profocols!"
-~ EEC/YUGOSLAQIA: European Bank to finance motorway linking Greece to EE
5-6 - EEC/TUNISIA, MOROCCO AND ALGERTA: still a point to settle in agreements
@ — ITALTAN LIRE: "official" quotations suspended and floating is free
7 — FARM PRICES: the Agriculture Ministers will meet again in February to set them
8 - SEA FISHING: international agreements concluded by some Member States endorsed
by ‘Nine .
— COURT OF JUSTICE: Mr Capotorti a new judge
© ~ EEC/EFTA COUNTRIES: setting of Vceilings" for 1976
9 ~ TINDEMANS REPORT, ELECTIONS, SITING: E.P. Political Committee study
~ EURATOM-CENTRE RESEARCH PERSONNEL: visit by trade unmion delegation to E.P.
~ EEC/CANADA: the problem of non-discriminatory access to Canadian oil to be
resolved in E.E.A. '
-~ EEC AND IFDA: no decision yet on contribution
10 - ENERGY: public enterprises stress importance of prices within framework of energy
policy
~ SPECIAL STEELS: European Commission's inquiry into possible agreements on prices
— EUROPEAN TRADE UNION CONFEDERATION: London congress to elect new general secretary
1 ~ STEEL: down 14.5% in 1975 compared with 1974, steel production in the western::
world should pick up in 1976 '
12 ~ COMMODITIES: American statement
- UNITED STATES BUDGET: aim: to reduce inflation
— ECONOMIC AND FINANCIAL INFORMATION
13%14 — ECONOMEC INTERPENETRATION No 2730: Spanish project of Nippon Piston Ring -
Agreement between Thomson~Brandt and Unitra (Poland) -/Hanimex Corp,
Indonesian Rubber and Tamesa Fabrics Ltd set up subsidiaries in Belgium
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 22 JANUARY 1976
FB/FLUX; 45.7559/46.6823 US DOL 1.16160
DM 3.02689 Fs 3.025298
HFL 3.10831 " PESETA 69. 3604
POUND ST 0.573546 SKR 5.00148
DER 7.17403 NKR 6.46081
FF 5.22804 CAN DOL -
LIT _ ESCUDO 31.6952
IRL POUND 0.573274 ' SCHLLLYNG 21.3945
FINMARK 4.45983

“YEN 352.784
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. . No. 1903
1 — EDITORTAL: Ita.ly? the 11:I‘a and the Community 23 January 1976
2 - SUMMARY
3 - POLITICAL DAY
Angola: Community position — European elections: debate continues in France
Mr Callaghan opposes two-speed Europe — Cod war: Icelandic Prime Minister to g %
to London — Opp051t10n from Netherlands to European nuclear defence - Elections
in West Germany in Pctober
BULLETIN
4 — EEC/PORTUGAL: Mr Ortoli to meet Foreign Minister
4~5 ~ EEC/GREECE: Eurdpean Commission prepares opinion on Greek application for membﬁ%}
ship: several delicate problems
5 ~ EEC/UNITED STATES: talks between Mr Dent and the Commission on Tokyo Round and
special steels
6 *% ~ INLAND WATERWAY: mutual recognition among Nine of navigability certlflcates for
vessels.
- PROTECTION OF THE E: EEC as such to participate in Convention against
chemi cal po]_lutlon
- COMMON MARKET: Italy informs Commission of obstacles to certain égports to France:
7 (*) - RESEARCH: European Commission proposes Ispra as site for JET ‘
8 %% ~ EEC/ACP AND PTOM: preparation for implementation of "Stabex" system
¥%¥  — EEC/PTOM: compromise on import scheme for rum
* - COMMERCIAL POLICY: recent EEC measures:
9 — PROCESSING AND SAIE OF AGRICUI.TURAL PRODUCTS: adoptlon of Commission proposals
desired by COPA and COGECA
~ FARM INCOMES IN 19073: persistence of large differences
10 ~ LABOUR IN STEEL INDUSTRY: large-scale redundancies avoided so far
— AMERICAN IMPORTS OF SPECIAL STEELS: opening of procedure to study effects of
a quota system: :
— SCRAP: composite price rises to 73. &6 dollars/tonne
11 ~ IN REPLY T0 QUESTIONS, - the Eunopean Commission Supplles information
12 — AIRLINE COMPANIES
~ ITALIAN LIRA: short-term loans negotlated in America
~ "DATA PROCESSING: European Commission %nutatlon to tender for equipment for
calculation centre
13-14 -~ ECONOMIC INTERPENETRATION No 2731
| (*) Proposal or communication from Commission to Council
Commission Decision
%% - Council Decision
- VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 22 jANUARY 1976
FB/FLUX  45.4534/46.2649 US DOL  1,15116
DM 3.,00992 FS 3.00787
HFL 3.08001 PESETA 00.0230
POUND ST 0.571022 SKR 5.05262
DEKR 7.12027 NER 6.42314
FF 5.19646 CAN DOL 1.15305
LIT 844.077 ESCUDO 31.5648
IRL POUND 0.570664 SOHILLING 21.2896

FINMARK ~ 4.43447
YEN 349.910

1
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3 -

No. 1904

POLITICAL DAY

Conclusion$ of Kissinger/Brezhnev talks and extraordinary meeting of NATO Coungid

South European Socialist Parties: four reports to be discussed - Representatives.

of twenty four Communist countries fail to agree about their conference -~ Spain:

first effort at rapprochemept of C.D, groups and attempts at unification of

e
Socialist Parties
BULLETIN -
4 - EURQPEAN COUNCIL: three meetings in 1976 in Luxembourg, Brussels and The Hague <
4-5 - NOR#F—SOUTH DIALOGUE: resumes on ygnday with meeting of conference,coichairmen
5 - EEC/IRAN: meeting between Mr Gundelach and Iranian Economics Minister
- EEC/COLOMBIA: j'textile" negotiations progressing satisfactorily 4
(*) - EEC STOCK-EXCHANSES: Europeah Copmi:gsion "prfpeaes ‘harmdnizirg ‘%&Iﬂi;ﬁéwcpx

-admi:ssi‘oqx of §tocks —=

6 - I.E.A,: meeting next week; Denmark-Canada controversy
~ REGIONAL POLICY: Regional Policy Committee has worked out scheme for Member

States'! regional programmes

— ECONOMIC AND FINANCIAL INFORMATION

7 -~ ENERGY: .in 1975, the Community's energy dependence dropped slightly below 60%
-~ STEEL: opinions of Member States divided on minimum prices
8 — CEREAL HARVESTS OF NINE: 10% down in 1975

~ BENELUX: Ministers to discuss a large range of measures to be implemented in

the economic and social field

9-10 - EEC/ALGERIA: the Algerian Govermnment has approved the agrgement — positive
assessment of outloog for cooperation
10 —~ AGRICULTURE: informal contacts between Agriculture Ministers in Berlin
10-11 - FARM PRICES: E.P. rapporteur in favour of 9.5% rise
11 ~ AGRICULTURE: ceiling on agricultural spending unacceptable for Mr Ortoli
— LOME CONVENTION: mentioned by Mr Chegsson and a delegation of CGT European Sec-
' retariat
— ECONOMIC AND FINANCIAL INFORMATTION
12 - THE @ IN EUROPR next week
13-14 — ECONOMIC INTERPENETRATION No 2732: The Conference Board forecasts an increase
in foreign investment in the U.S. - Several subsidiaries of
foreign companies could be "refloated" by the Italian Govern-
ment - Establishment of Fujitsu (Ten) Europe GmbH in Diisseldorf -
Unilever—Emery NV investment
%) Proposal or communication from Commission to Council
¥  Commission Decision
**  Council Decision
VALUE OF THE EUROPEAN UNIT OF ACCOUNI ON 23 JANUARY 1976
FB/FLUX 45.4700/46. 3277 US DOL 1.15516
DM 3.01057 FS 3.00847
HFL 3.0877 PESETA 69.1059
POUND ST 0.571374 SKR 5.05573
DKR 7.12741 NKR 6.42412
FF 5.19778 CAN DOL  3,15589
LIT 847.258 ESCUDO 31.5216
IRL POUND 0.571231 SCHILLING 21.2974

FINMARK 4.43826
YEN 350.984
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Supplement:

‘% EDITORTAL: Canadajand Europe No. 1905

26/27 January 1976

. SUMMARY

POLITICAL DAY

European Union: forthcoming symposmm of French Association for the Study 0/ ngas
European Union. -~ Ministerial crisis in Ttaly: Aldo Moro to form "homogeneouf =‘,' A
government -~ InterbalKan conference: opening - Spain: agreement signed with§
United States - Cyprus: concessions to Creeks advocated by Turkish generals 1|
Luxembourg: centre of Soviet espipnage? ~ In the European Parliament - Confi%
of Southern European Socialist Parties: concluslon of the meeting

.BULLETIN ' ‘ (

EEC/CHINA: . Chinese Government prepa.red to ne&otlate trade agreement
EEC/EGYPT: negotiations for an enlarged agreemen‘t to begln on Wednesday ~

NORTH-SOUTH DIALOGUE: meeting of co—chairmen opens

I.E.A.+ the Ca.nada.an problem

DRAGON PROJECT: Commission wants to save the results achieved

NUCLEAR POWER STATIONS: Luxembourg regrets French decision to bu11d a nuclear
power station on the Moselle

MULTTLATERAL TRADE NEGOTIATIONS: tropical products in Art, 113 Committee

COURT OF JUSTICE. in the pasta industry, the Court considers that there was no
dumplniby Italy
INDUSTRTAL POLICY: UNICE hopes for a rev1va1 of Community industrial development
contracts’
FRUIT: production in 1975 _below average ™
POTATOES: proposals to introduce a common organization of the markets " forwarded
to the Council -
EUROPE + 30: public seminar in Berlin in March

ECONOMIC- AND SOCIAL COMMITTEE: to issue oplm.on this week on farm prices and
other drafts
ECSC COMPETITION: the Commission has not yet received an application for
quthorization from the three French steel companies planning to merge

IN REPLY TO QUESTIONS the ‘European Commi.ssion suppllcs information and details

ITALIAN ECONOMY: OECD annual regort
ECONOMIC AND FINANCIAL . INFORMATION

VM[SCELLANEOUS NEWS ITEMS from the past week

ECONOMIC INTERPENETRATION No. 2733: Creusot-Loire to take over Phoenix Steel -
Cooperation between Brown Boveri-and Hungary - Mack Trucks
strengthens its position in Europe - Establlshment of Maple Leaf
Monarch Company

EUROPE Weekly Selected Statistics' No 14 o

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 26 JANUARY 1976

FB/FLUX
DM

HFL

POUND ST
DKR

FF

LIT

IRL POUND

45.4835/46; 3921 - ~ US DOL 1.15749
3.08069 'FS - : 3.00056
3.08969 PESETA 69.2290
0.57113 SKR : 5.,06159
7.13408 NER 6.42876
5.19364 CAN DOL 1.15646
846,958 ESCUDO 31.5419
0.571042 SCHILLING 21,2788

- FINMARK 4.44826

YEN 351,156
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1 - EDITORTAN: B&S&E Bl By ®s: "contractual links" No. 1906
28 January 1976

2 - SUMMARY

3 - POLITICAL DAY
Permanent site of instituitions: various initiatives on this question in Euro%

Parliament - Debate on Namibia in U,N,: common EEC position - Mr Melo Antune
in Brussels: account of the situation in Pprtugal - Spanish elections postpoln:
- until March 1977 - -PLO P L O full member of Group of 77

BULLETTN

- EEC/PORTUGAL: new nggotiations to begin about mid-February \
- EEC/NON-MEMBER coﬁﬁ%ﬁ'ims- procedureof~consultation on cooperation a ent

Nine extended to industrialized countries and developing cointriem-- .
— t

5 ~ SOCIAL POLICY: the European Commission prepares revision of Social Fund, meadutey”
for vocational training of young people, women, etc,
- COLOURINGS IN FOODSTUFFS: examination of the case of amaranth

6~7 (*) - SHARE 'AND BOND MARKET: content of European Commission prtiposals on conditions
for admission to stock exchange

ECONOMIC SITUATION: recovery continues to be timid and partial - industrial
production up :

8-8bis ~ NORTH-SOUTH DIALOGUE: preparatory work continues - fummary of 1'19's document
T

9 ~ WINE: Itallan regional aids queried by France

MILK POWDERY increase in refunds planned to facilitate partial clearing of. stock

INTERNATTIONAL WHEAT AGREEMENT: Commission recommendation to Nine to continue
their participation

~

7

R F

10 —~ FARM PRICES: specialized section of Ecpgomic and Social Committee considers
price rises proposed by Commission inadequate
11 -~ STEEL: deterioration of international trade in steel -following crisis
12 ~ ECSC: private placement: 60 million guilders
~ ECSC INVESTMENT CREDITS: 85 million pounds for British steel industry
~ ECONOMIC AND FINANCIAL INFORMATION
13-14 - ECONOMIC INTERPENETRATION No 2734: Bangladesh wants to attract foreign investment
' Hitachi industrial project in Finland - Réady Mixed Concrete sells
~Tts Italian subsidiary - Massey Ferguson holds 40% of Iranian firm
Masiran
(*) Proposal or communication from Commission to Council
*  Commission Decision
*% " Council Decision
VALUE OF EUROPEAN UNIT OF ACCOUNT ON 27 JAN%Y 1976
FB/FLUX 45.5298/46.3634 US DOL - 1.15778
DM 3.09284 FS . 3.01173
POUND ST 0.571552 ‘PESETA 69.1864
DKR 7.13452 SKR 5.06590
FF 5.19154 NKR 6.43304
LIT 844.161 CAN DOL 1.15764
IRL POUND 0.571265 ESCUDO 31.5522

SCHILLING 21.2§56
FINMARK  4.44844
YEN 351.175
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EDITORIAL: The Tindemans Report: have we read it too superficially?

SUMMARY ' No. 1907
. 29 January 1976

POLITICAL DAY

Tindemans Report: reactions in the Community capitals according to Belgian
Ambassadorgg- Berliners will "only be indirectly represented in E,P. according ta
Mr Wormser:

BULLET IN

EEC/PORTUGAL: cooperation with the Community reptpsehts an essential efeient ~
in the economic development of Portugal, says Mr Melo Antunes

EEC/GREECE: European Commission to express a political "yes" in its "opinion" <
accompanied by considerations on terms, time scgle and conditions
"GREEN PAPER" ON WORKER PARTICIPATION: to be studied by ESC sub-committee
EEC/TAIWAN: Italy may apply quotas to certain imports
ENVIRONMENT :” UNICE statement on draft directive on disposal of toxic wastef

RESEARCH: ' the delay in the decition fusion programme means three other programmes
are left unsettled including that on biology-Health protection
EDUCATION POLICY: Education Committee prepares work schedule
NORTH-SOUTH DIALOGUE: conclusions of co-chairmen's meeting
BENELUX "SNAE"‘ could the Beiielux countries abandon agreement?-

‘BUTTER PRICES IN U.K.: reasons why price is 50% lower than in other‘ Member States

WINE IMPORTS FROM NON-MEMBER COUNTRIES: difficulties for mplenientatlon of price
controls :

AGRICULTURAL POLICY: speech in favour of CAP by Mr Peart at Counc1l of Europe
SEEDS? opening of ma%:kcts

DRAGON PROJECT: parliamentary committee regrets abandonment
TRANSPORT: European Parliament concerned about failures of common pollcy - two
lines of argument
MAGHREB COUNTRIES: statement by Mr Cheysson before E.P. Development Comnu.ttee
GREENLAND IN THE EEC : examination of possible Community measures
/DENMARK
LDYMEN'].‘ IN THE EEC : latest figures from national offices
TAXATION ¥ the European Commission contests a VAT rate in Frande
STATE MONCOPOLIES : closure of proceedings concerning Italy {pergamote petrol) ™

OPEC: creation of aid fund for developing countries decided
COMMODITIES: differences of opinion within Group of 77

OOD. WAR: end of first round of talks

KJONOM[C AND FINANCTAL INFORMATION

EUROSYNDICAT: Index for Nine: 149.§7 - Index for Six: 77.36

ECONOMIC INTERPENETRATION No 2735: Unilever invests in frozen products in Yugo-
slavia - f]\ M, Voith GmbH holds 50%Z of Nihon Voith KK - CdF Chimie
takes over activities of SCM - Cotton Textile Mills Ltd set up
in the Sudan with assistance of foreign capital

FB/FLUX
DM
FF

IRL POUND

‘XALUE OF THE'EURDPEAN UNIT OF ACCTQUNT ON 28 JANUARY 1976

45.5150/46.4797 US DOL 1.15851
3,01219 FS 3,01245
3.00229 - PESETA 69.2428
0.571008 ' ' SKR 5.07131
5.19520 NKR 6.43095

847.126 ' CAN DOL 1.15785
0.57021 ESCUDO 31.6077
SCHILLING 21,2936
FINMARK 4.45353

YEN 351,739
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1 - EDITORTAL: The Tindemans Report: are good intentions enough?
No. 1908
2 - SUMMARY
30 January 1976
3 - POLITICAL DAY
‘ Direct elections to the EP : Mr Callaghan defines commitment of the UK. i

= Buropean elections : 03% of French in favour - Tindemans Report : position of
European Left - Political crisis in Italy : Socialist support for homogenous .
government in the offing ?

BULLETIN

4/5 - EEC/GREECE : Commission gives its opinion on membership : a "yes" but mot yet
6 ~ TOKYO ROUND : Community's ideas on international agreement on cereals
- ECSC COMPETITION : Merger authorized in scrap trade
- EEC/ACP : Lomé Convention almost certain to take effect from 1 April
- EEC/EGYPT : First phase’ of negotiations yesterday:anditoday - =~ . |~ .o
7 - ECONOMIC AND SOCIAL COMMITTEE : for agricultural price rise of 7.5 to 8%
~ ANIMAL FEEDS : FEFAC feels 'threatened" by planned obligatory use of surplus
powdered milk
8 -~ ECONOMIC AND SOCIAL COMMITTEE : first debate on "green paper" on worker particip-
ation in firms
- ECONOMIC AND 'SOCIAL COMMITTEE : Committee approves measures advocated for ensuring
greater transparency of petroleum prices
0 - ECSC TRANSPORTS : towards revision of agreement on direct international railway
tariffs for carriage of coal and steel
— STEEL : recovery of sales on common market confirmed
10 - COMMON TRANSPORT POLICY : Mr Seefeld asks Commission if necessary for achievement
of European Union
- AERONAUTICS : Mr Spinelli feels European aeronautics industry stands good chances
of survival
- APPLIED ECONOMETRICS : 3rd international symposium in Brussels 4 to 6 February
11 -~ CONSUMER CREDIT : Community regulations must provide real protection for consumer
-~ WLIABILITY FOR DEFECTIVE PRODUCTS" : EEC standards still encounter considerable
differences between ranufacturers and consumers
12 -~ EUROPE AND THE CRISIS : ELEC publisheé results of a symposium
- SHIP-BUILDING : Consultation in Netherlands between government and shipbuilders
~ ECONOMIC AND FINANCIAL INFORMATION
1:3/14 -~ ECONOMIC INTERPENETRATION No 2736 : Nestlé could get complete control of France-
Glaces-Findus - Bernard Matthews buys up subsidiary of Amour and Co -~
- Burroughs project in Japan - Ascot Caravan creates Belgian subsidiary.
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 20 JANUARY 1076 i
FB/FLUX (convertible) 45.4109 US TOL 1.15549 :
financial) 46.2833 FS 3.00963
™ 3.00620 PESETA 691133
HFL . 3.08658 SKR 5196733
POUND ST 0.569701 NKR 6.43122
DKR 7.12951 CAN DOL 1.15579
FF 5.19103 ESCUDO 31.5244
EIT » '™~ . 857.112 SCHILLING 21.2349
IRL POUND 0.569059 FINMARK 4.44333

YEN 351.138
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— EDITORIAL: The Tindemans Report: a poisonous snake? N 1909
31 January 1976

-~ SUMMARY

- POLITICAL DAY

The Agenor Group proposes the "Anti-Tindemans Report! - Assembly of the @omnCi
Europe : completion of work — Mr Vredeling on European defence

BULLETIN
- EEC/CGREECE : moderate official reactions, but negative unofficiaj feactions
Greece to the opinion of the European Commission v 3

- EEC/EGYPT: negotiations progressing favourably, provided that the financial
aspect is included in the agreement

— MONETARY COMMITTEE : examination of Italy's situation

- ENERGY : safeguard price for oil will be discussed by the Council (Foreign
Ministers) on 9 February

— EUROPEAN EXPORT BANK : the Commission will present its formal proposal next week

— COMMON MARKET : situation back to normal on the Franco-Italian frontier and at
the Brenner Pass

- EEC/SYRIA AND JORDAN : negotiations will begin next week

—~ COURT OF JUSTICE : rejection of action brought against the Commission by meat
importer

— AERONAUTICS : meeting of the WEU at Toulouse on 2 and 3 February

- WINE CRISIS : Mr Lardinois goes to Rome

— BOVINE MEAT : state of markets in the EEC

- SUGAR: EEC exported 180 000 t since beginning of season ‘

ECONOMIC AND SOCIAL COMMITTEE: During plenary session, ESC approved all opinions
forecast, particularly that on farm prices and the one of protection of
population against 1lead

~ STATE AIDS: aids to Dutch textile industry are compptible with Treaty

-~ STEEL: DAFSA-Analyse on Belgian-Luxembourg steel industry

ENERGY: meeting of international coal regearch committee in Johannesburg

~ COMPOSITE PRICE: 73.16 dollars/t

- STEEL: Council of 16 February to rule on advisability of minimum prices

~ FUTURE OF INDUSTRIALIZED SOCIETFES: vast research programme launched by OECD

~ NUCLEAR SAFETY: in order to avoid deflection of fissile materials seven countries
producing nuclear installations impose code of practice for gales to
third countries

- ECONOMIC AND FINANCIAL INFORMATION

BANK RATE: lowered in Netherlands (from 4.5 to 4%) and in England (from 10.5 to 10!

— THE WEEK IN EUROPE next week

~ ECONOMIC INTERPENETRATION No 2737: Cawesham acquires 80% of Grand Union and
reorganizes interests in U.K. - Norton & Wright (Leeds) sets up subsidiary
in Brussels

FB/FLUX

DM
HFL
POUND ST

EH7E

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 30 JANUARY 1976

(convertible) 45 3450 US DOL 1.15558
(financial) 49.3388 FS 3.00547
2.99685 PESETA 69.Y129
3.08p74 o 5.06365
73280, CAN DL oo
65.174(1’88 ﬁgms)gn 31.4250
{867.95 21.1045
- FINMARK 4.44232

YEN 350.967
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No. 1910
1 ~ EDITORIAL: Unemplpyment and Europe 2/3 February 1976
2 - SUMMARY
3-4 = POLITICAL DAY

at AFEUR (Paris) on the Tindemans Report -~ The French Socialist Party is in fav

of European elections -~ The CGIL is in favour of European unity, against the Tj

emans Report - First public congress of the Spanish Christian Democratic Par{idsrs—"
Mr ¥an der Stoel visits Bonn - Mr Kohl in Paris

The European Movement Congress of Europe : Brussels, from 5 to 7 February - Qﬂ

.BULLETIN

5 - EUROPEAN PARLIAMENT: agenda for session of 9 to 13 February

5-6 ~ EEC/IRAN: Commission proposals will be ready at end of February

6 - EEC/TUNISIA: Tunisian Foreign Minister meets Mr Ortoli and Mr Cheysson

6-7 — EXPORT CREDIT: Netherlands calls for Council debate on national measures of Nine
and European Commission on gentlemen's agreement

7 ~ TINDEMANS REPORT: European Commission prepares its position

8 - I.E.A.: An 'hgreement of principle" still encountering problem of non-discriminatory

- EEC AND "200 ;gfggﬁ: preparation of Community position for Conference on Law of S@a
9 (*) - SUMMER TIME: Commission proposes standardization of dates for Member States
* ~ BEEF AND VEAL: import certificates for third countries

10 - COMMODITIES: CREST begins preparation of action programme concerning research and
development in rawr'materials field

11 - REGIONAL POLICY: CEEP stresses importance of sectoral policies

NUCLEAR ENERGY: problems of safety and development
PAUL FINET FOUNDATION: 2,649,000BF in grants

12 — FINLAND: Annuél OECD report on economic situation
"GROUP OF 77": opening of ministerial meeting in Manilla
ITALIAN BANK RATE: raised from 6 to 7%

13 — MISCELLANEOUS NEWS ITEMS from the past week
14 - ECONOMIC INTERPENETRATION No 2738: Foreign banks in the United States - Clark

Equipment reorganizes interests in U.K.

Supplement: EUROPE Weekly Selected Statistics No 15

(*) Proposal or commnication from Commission to Council
%  Commission Decision ’
*%  '@Qouncil Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 2 FEBRUARY 1976

R

FB/FLUX (convert) 45,1583 (nonZconvert) 46.2415 . UsS DOL 1.15546 :
™ 2.97633 FS 2.99637 :
HFL 3.07302 PESETA 69.0679 ;
POUND ST 0.569318 SKR 5.04252
DKR 7.08985 NKR 6.38280
FF 5.15617 CAN DOL 1.15613
LIT 389.545 ESCUDO 31.3817
IRL POUND - AUS SCH 21.0774

FINMARK 4.43163

YEN 350.200


collsvs
Text Box
No. 1910
2/3 February 1976

collsvs
Text Box

collsvs
Text Box


]
i

4/5 -

7/8 -

10 -

12 -
13/14 -

~Fau:|

EZ BE
EDITORIAL: The Question of Greece
%

SUMMARY No. 1911
4 February 1976
POLITICAL DAY

Messrs Genscher and Van der Stoel in favour of Greek membership - Meeting in
Brussels of spokesmen of Liberal parties in the EEC - According to Mr Fellermaie

‘Conservatives, Christian Democrats and Liberals decive their voters - In Creat 4

Britain, a new anti-European group is set up in the Commons - Folrthcoming meetin
of Spanish constltutlonal reform committee.

BULLETTIN
COMMISSION AND TINDEMANS REPORT : Statements by Mr Ortoli and Sir Chrisgepner ooames»
EEC/ACP : Italy ratifies Lomé Convention which will thus come into force on 1 April

EEC/JORDAN : Only flnan01al and technical cooperation can make p}oposed agreement
worthvhile

‘EEC/INDIA AND ASFAN : Completion’of fifst cooperation projects

STEEL : International Economic Group set up by Benelux and German steel industries
EEC/BRAZIL : "Textile" negotiations suspended .
AGRICULTURAL PRICES : EP specialized committee wants 9.5% increase

- EEC/TUNISIA : Tunisians determlned to reach agreement by 9 February

IAW OF THE SEA : Internal and external consequences for the "Nine" of 200 mile
economic zones.

CREST : First discussion on scientific and technical cooperation with the developlng
countries

RAW MATERIALS : Towards coordination of national research and development efforts

INDUSTRIAL POLICY : Suggestions concernlng the mutation of industries of EEC to
feature in 4th medlum—term economlc pollcy programme

ESSOR : Two experimental 01rcu1ts to be installed in ESSOR reactor - contract
signed in Ispra

REGIONAL POLICY : granting of first 1976 portion of regional aids

EUROPEAN PARLTAMENT: MEETING PIACE - Budgets Committee refuses payment of a foun—
fold increase in rent in Strasbourg - Statements by Mr Seefeld

EP : Preparatlon for plenary session : Questions
NORTH/SOUTH CONFERENCE : Budget of 19 million FF
IN REPLY TO QUESTIONS, the Eurqpean Commission supplies details and information

ECONOMIC INTERPENETRATION No 2739 : PUK creates joint sub31d1a1y'1n USA with Creat
Lakes Chemical Corp - Banque de 1'Un10n Européenne takes holding in Greyhound
International Financial Serv1ces — Towards an association between Herta (GFR and
Unigrains (France)

§ SUPPLEMENT : EUROPE/Document N§ 882 ! "Rational U§e of Energy ~ Five Draft Council Recommend-

ations™.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 3 FEBRUARY 1976

FB/FLUX ‘(convertible) 46.1762 US DOL 1.15703

" (non-convert) 46.4547 FS 2.99378
DM 2.97530 PESETA 69.1243
HFL 3.07740 SKR 5.04198
POYND ST 0.570473 NKR 6.38084
DKR 7.10895 CAN DOL . 1.15378
FF 5.15822 ESCUDO 31.4269
LIT 888.784 AUS 'SCH 21.1212
IRL POUND 0. 570767 FINMARK 4.43665

YEN 349.932
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- 2 - No0.1912
5 February 1976

o

1l EDITORIAL: The Communists and Europe

2 SUMMARY

3 POLITICAL DAY
Congress of Europe : its aims according to Jean Rey - Greek accession to EEC (2
favourable position adopted by France - European Cooperation in arms field wi
NATO : creation of the "independent group"

BULLETIN

4 EURO-ARAB DIALOGUE : In opinion of Arabs, the "General Committee" #Hould meet R
Luxembourg in May at the level of the Foreign Affairs Ministers

4/5 EEC/TUNISIA AND MOROCCO : Last remaining points to be settled in next few dayﬁ!g

5 UNEMPLOYED YOUNG PEOPLE : Community statistics for 1975
EUROPEAN PASSPORT : "Presentation" difficulties subsist

6 SITE OF JET : Initial discussion at expert level brings no change in positiofs of-
applicant Member States
ENERGY : Commission presents Energy Committee with its recent proposals

7 EEC/ACP : Trade Unions to meet from 16 to 18 February
EUROPE AND AFRICA : Symposium to be held in Milan on 22 and 23 April

7/8 EEC/ACP : Situation as regards application of Lomé Convention

9 EEC/NEW ZEALAND : Problem of outlets for dairy produce and beef
POTATO SHORTAGE : EEC could also suspend CCT on spring potatoes
COMPENSATORY AMOUNTS IN AGRICULTURAL TRADE with Italx could be reintroduced

10 STEEL : 1976 International Steel Conference on the theme of automation
STEEL : German, Dutch and Belgo~Luxembourg steel concerns set up new organjzation
VALLOUREC may built galvanized tube plant in Belgium
ECONOMIC AND FINANCIAL INFORMATION

11 ECONOMIC AND SOCIAL COMMITTEE : Possibility of debate on employment at next session
ECONOMIC ASPECTS OF TINDEMANS REPORT : Initial examination by EP Economic and
Monetary Committee
E.I.B. borrows 100 million SF

12 INTERNATIONAL TRADE RELATIONS : Statements by American figures and state of work
at Tokyo Round
EUROSYNDICAT STOCKS EXCHANGE INDEX : On 3.2.76 : index for "Six" 150.73 and index
for "Nine" 77.80 : .

13/14 ECONOMIC INTERPENETRATION No 2740 : First European Congress on waste oils (Brussels
18/19 March 76) - Armstrong Equipment takes control of Spanish affiliated firm -
Bergen Bank International SA set up in Brussels - Searle Scientific Europa SA set
up in Brussels

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 4 FEBRUARY 1976
FB/FLUX (convertible) 45.3429 US DOL 1.15870
’ (non-convert) 46.6610 FS 3.00453

DM 2.98311 PESETA 69.3317

HFL 3.08468 SKR 5.05495

POUND ST 0.570351 NKR 6.40618

DKR 7.12111 CAN DOL 1.15597

FF 5.16864 'ESCUDO 31.4882

LIT 872.413 AUS SCH 21.1784

IRL POUND 0. 569993 - FINMARK 4.44539

YEN 347.189
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- No. 1913
6 February 1976

1l ~ EDITORIAL: The Congress of Europe
2 - SUMMARY
3 . POLITICAL DAY

The Congress of Europe: Mr Tindemans says "no" to a "“two-speed Eruope" ~ Mr Ort...

claims for the Commission its role as executive - Statements by Mr W

crisis: a solution is now in sight

BULLETIN

5-6 ~ EEC/ROMANIA: Romanign authorities prepared to negotlatégﬁ textile agﬁigﬁgﬁf' tﬁ%;;;\
EEC, and the European Commission recommends a swift decision bt

6 - EEC/SYRIA: opening of negotiations - importance of Syrian polltlcal choice in
favour of cooperation with Europe
— EEC/THIRD WORLD: The European Commission recommends adopting a common position
at ‘the next UNCTAD meeting
7 ~ EEC/EGYPT: new prices possible for milk powder within framework of agriculture agreem
— COMPENSATORY AMOUNTS: restoration of corpections on Italian lira on Monday
~ WINE: talks in Paris between Mr Lardinois and Mr Bonnet

8 - 1977 BUDGET: Preparations for Nine's debate on 5 April
- ITALIAN ECONOMIC PROGRAMME prpposed by Mr Lardinois and Mr Bonnet
(*) =~ CIGAREITES: European Commission proposes second step towards harmonization of tax
on cigarettes

9 ~ STEEL: opinions still divided on advisability of introducing minimum prices for steel
- ST@EL: Commission shortly to extend authorizationsfdr four rationalization gpoups

in German steel industry.
10 - EEC/ACP: definition of fbjective criteria for assessing new applications for
membership 6f Lomé Convention
- 1LOME CONVENTION as seen by CGT

11 ~ PLANT HEALTH INSPECTIONS: abolition of taxes between Nine
EURONET: TRANSMISSION OF DATA: establishment by EEC postal author1t1es
CONSUMER PRICES: indices show general rise

12 ~ NATURAL GAS: On the whole, the minimum targets for 1985 could be attained for both
internal production and imports of natural gas
13 ~ TAXATION OF BONDS: EEC public entepprises against witholding takx at source
—~ EURO-ISSUES: redord figure of 5,8 Og million dollars in 1975 '
- ECONOMIC AND FINANCIAL INFORMATION
14 — HCONOMIC INTERPENETRATION No 2741:-UNION™CARBIDE French project - Establishment of
PAKTANK TANKLAGER DORTMUND GMBH - FORQ MOTORE makes official proposal
to Egypt
(*) Proposal or communication from Commmission to Council
Commi ssion Decision
#*_ Council Decision
VALUE. OF THE EUROPEAN UNIT OF ACCOUNT ON 5 FEBRUARY 1976 ‘
FB/FLUX (convertible) 3r74665 US DOL 1.16134
(non~convert) 48 FS 3.00904
DM gg% PESETA 69.5207
HFL 3. 09172 SKR .06422
POUND ST 0.571600 NKR 2.4100,6
DKR 7.13597 CAN DOL 1.1575b
FF 5.18182 ESCUDO 31.5193
LIT 867.212 AUS SCH 21,2361
IRL POUND 0.571546 FINMARK 4.45205

YEN 349. 45205 S
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- 2 - No. 1914

EUROPEAN EIBRAHY 7 February 1976

SUMMARY
POLITICAL DAY

Congress of Furope : The debates continue and will finish tomorrow - Cod war: m

deVelopmentg: = Cyptus: : meeting on 17 February - Balkan Congress : moﬁé}%’?ﬁ%plﬁg;/’
- Position of Mr Ernst Albrecht confirmed in Lower Saxony °

BULLET IN
EEC/CANADA: the Community Council will give the "green light" for the opening ~BAA
negotiations

COUNCIL : On Monday, Foreign Affairs Ministers will discuss many important file
(Greece, Spain, energy, Law of the Sea) but without taking any final decisions

EEC/MEDITERRANEAN COUNTRIES : Decisions put off till March

EEC AND THE LAW OF THE SEA : Initial positions of "Nine!" for definition of a
Community position on the 200-mile "maritime economic zone"

EQUAL WAGES : Ireland calls for partial and temporary exemptions
AGRICULTURAL PRICES 1976/77 : Preparations for debate by EP Budgets Committee
FOR THE LIRA, application of compensatory amounts as from Monday

SPRING POTATOES : Agreement on CCT suspension
AGRICULTURAL INFORMATION
GEORGE THOMSON : Statements in West Berlin

NUCLEAR SAFETY : Commission considers storage of solidified radio—active wastes
as solution for the future.

COMMISSION INFORMATION DEPARTMENTS AND NATIONAL DEPARTMENTS : Meeting with Dutch
departments in Brussels

MINIMUM BRITISH INTEREST RATE : Reduced from 10 to 9.5%
ECONOMIC AND FINANCIAL INFORMATION

11 STEEL : Forecasts for employment and productivity
—~ ENERGY RESEARCH : Belgo-German cooperation in field of underground gasification
of coal
12 - IN REPLY TO QUESTIONS, the European Commisgjon supplies details and information
+

13 - Main European events next week
14 - ECONOMIC INTERPENETRATIONQNO 2741 : SNECMA authorized to set up subsidiary in the
F Uo7 TiUhited Stateb— Hoesch to have new British subsidiary

(%) Proposal or communication from Commission to Council.

% Commission Decision

*¥% Council Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 5 FEBRUARY 1976
FB/FLUX (convertible) , 45.4546 Us pOL 1.15926
(non~convert) 46.9500 FS 3.00278

DM 2.98182 PESETA 69.4865
HEL 3.08955 SKR 5.06176/
POUND ST 0.571540 ‘NKR- 6.40205
DKR 7.13864 CAN DOL 1.15440
FF 5.18273 ESCUDO 31.5110
LIT 866.416 AUS SCH 21.2405
IRL POUND - FINMARK 4.44435

YEN 347.778
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-2 -
1 - EDITORIAL: After the Congress of Rurope ~ (1) Demystifying 1980

2 - SUMMARY No. 1915

9/10 February 1976
3/4/4b POLITICAL DAY

Congress_of Europe : adoption by a large majority of a "Declaration®, despite hﬁ&/
opposition of the Frehnch Socialists - Demmark and Europe : very positive atti

— Mr Helmut Schmidt discusses the dangers of a two-speed Europe - Elections in
Portugal : the Socialists wish to return to power alone, but overtures foom +he
- Cod war : Mr Luns will visit London on Wednesday

BULLET IN

—

5/6 ~ COUNCIL OF MINISTERS :
.~ = European Elections: Italian proposal on distribution of seats |
-~ North-South Dialogue: the Council examines Community priorities
~ ECSC loan: granted for investments in Canada
-~ Restricted session : Greece, Law of the Sea. Tropical products

7 - EEC/CANADA : Council approves negotiation of trade and economic cooperation
framework agreement

8/9 - GﬂURT OF JUSTICE ; :+ Ttalian tobacco monopoly should have been working in 1970 so
as to eliminate its exclusive importation right

9 - EEC/EG???, SYRIA AND LEBANON : Commission hopes to be able to conclude the
negotiations by the summgr recess
~ EUROPEAN PARLIAMENT : Opening of plenary session

10 — ENVIRONMENT : Towards conclusion of a framework convention on Mediterranean pollutior
- NUCLEAR ENERGY : Forthcoming signature of German/Iranian agreement on cooperation
concerning the peaceful use of nuclear energy
. = AGRICULTURAL DEVELOPMENT OF THIRD WORLD : Formal creation of the IADF should come
about in April or May next
- IEA : Long-term prog;gm@gﬁstill not adopted

11 — ECSC OPERATIONAL BUDGET : Modification of system of budgetary provision-making
~ ATDS TO COKING COAL : Only France and Belgium paid such aids in 1975
-~ ECSC HOUSING : Commission grants 2,9 million ua aid for French building programme
- SOCIAL POLICY : Speech by Vice~President Hillery in Nice

12 -~ PORTUGAL : the economic situation is difficult: production fell 15% in 1975
-~ RISE IN PRICES : In OECD countries inflation in 1975 was 10,
- THE PESETA has been devalued

- "GROUP OF 77" : define their position for 4th UNCTAD Conference
- ECONOMIC AND FINANCIAL INFORMATION

13 -~ VARIOUS NEWS ITEMS not covered last week

14 — ECONOMIC INTERPENETRATION No 2743 : VMF Stork buys up Gainesville Machine Corp -
Creation of Pepsico World Trading Cp - Buffalo proposes a factory to
Volkswagen

§§ — SUPPLEMENT : "Weekly - EUROPE = Selected Statistics!" No 16

§§ ~ SUPPLEMENT : "EUROPE/Document" No 883 -"'Declaration of "Congress of Europe" on

European Union

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 9 FEBRUARY 1976

FB/FLUX (convert,) 45.4864 US DOL 1.16200

(non-convert.) 47,1074 FS 2.99598
DM 2.97208 PESETA 77.3119
HFL 3.09581 SKR 5.06700
POUND ST 0.572661 NKR 6.41106
DKR 7.14365 CAN DOL 1.15624
FF 5.18546 ESCUDO 31.5003
LIT . 869,112 AUS SCH 21.2752
IRL POUND 0.572157 FINMARK 4.44638

YEN 349.627
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| P :'No;1916
SOMMATIRE 11 February 1976

1 - EDITORIAL : Aprés le Congrés de }'Europe — (2) Fin de 1'"Europe 3 deux vjldSses'

2 - SOMMAIRE
LA JOURNEE POLITIQUE

3 Le sort de Yann Fouéré a été discuté devant le Parlement Européen - Proc
rencontre Ortoli/Ford - "Directoire Européen" : ballon d'essai - Pour
Strasbourg doit rester un des s1éges de la Communauté - M.Aldo Moro accep ec
de former un gouvernemenf"“homogene

BULLETIN
4-5 - C.E,E./GRECE : le Conseil communautaire s'est prononcé en faveur de la
demande d'adhésion de la Gréce et a pris les dispositions nécessair€

pour preparer les negociations
5 - C.E.E./TURQUIE : la Communauté doit faire un effort (dans le domaine social
et dans celui de la main-d'oeuvre) pour améliorer le climat de
1'association
- C.E.E.JESPAGNE : Te Conseil a constaté qu'aucun fait nouveau n'est encore
intervenu .
- C.E.E.7GUATEMACA : secours communautaire d'urgence aux sinistrés

6-7-8-9 - SESSION PLENIERE DU PARLEMENT EUROPEEN :

- Le Président Ortoli présente le Rapport général 1975 et énonce
le programme d action de fa Commission pour [9/6

- Prix agricoles : les parlementaires s'orienteraient vers une
hausse de 9,5%

- Travailleurs migrants : la Commission européenne n'estime pas
opportun de prévoir actuellement un statut en leur faveur

- Protection des oiseaux : une action communautaire s'avére nécessaire

9 - LAC.E.E. ET L'OR DU F,M,I. : la Commission européenne examine 1'opportunité
de proposer que 1'or & rest1tuer aux Etats membres soit confié au FECOM
(*y - C.E.E.7MALTE : Ta Commission europaenne propose de prolonger la 'premiere
étape"

10 - ENERGIE : en 1985, le colt moyen de 1'énergie.nucléaire se situerait au niveau
du prix plancher de 7 dollars/baril propose par la Commission pour Te
petrolie importe

11 - LA C.E.E, ET LES "DROITS FONDAMENTAUX" : Ta Commission européenne estime que
la situation .est satisfaisante

CREDITS CECK: Te Conseil aonne son avis conforme sur une série de projets .

ECONOMIE NORVEGIENNE : rapport annuel de 1'0CDE

DIALOGUE NORD/SUD : preparat1on a Paris du démarrage des travaux du 11 février
C.E.E./CANADA : le gouvernement canadien est prét & négocier

INFORMATIONS ECONOMIQUES ET FINANCIERES

13-14 - INTERPENETRATION ECONOMIQUE No 2744 : L'etablissement de bureaux de représen-
tation étrangers en Tchécoslovaquie - Redland Ltd prend le contrdle de
Sarasota Engineering Co Ltd - Algemene‘BaﬁK Nederland pourrait renforcer
ses interets en France

12

(*) - Proposition ou communication de la Commission au Conseil

VALEUR, EN DIFFERENTES DEVISES, DE L'UNITE DE COMPTE EUROPEENNE
LE 10 FEVRIER 1976

(Communauté) | (Autres)
FB/FLUX 45,4940/47,2644 DKR 7,13801 |uUS DOL 1,15901 CAN DOL 1,15408
convertible/financier FF 5,19121 FS - 2,98439  ESCUDO 31,5383
DM 2,96485 LIT 873,873 PESETA 77,0530  AUS SCH 21,2291
HFL " 3,09041 IRL POUND 0,571174 |SKR 5,07180  FINMARK 4,44603

POUND ST 0,571820 NKR 6, 40085 YEN 348,346
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No. 1917
12 February 1976
~ EDITORIAL: The Board of Directors : a new "super-gadget!?

-2 -

- SUMMARY

.- POLITICAL DAY
The Secretary of the Spanish Sociallst Party has talks with the European Commig3idp~
Consultations among the Nine with a view to a joint position on Angol Frahc
Cerman summit : 12 and 13 in Nice

BULLETIN
- EEC/PBRTUCAL: opening of negotiations aimed at extending present agreement to
spheres of financial aid and economic and industrial cooperation
-~ EEC/GREECE: Greece's entry makes a 'consideration of the geographical outline | e
Community" necessary, Mr Ortoli declares
~— EQUAL PAY FOR MEN AND WOMEN: EEC should help Ireland to observe directive
.-=“FEC/GUATEMALA: first emergency aid
- E.I.B.: interest rates requced
EURATOM LOANS: the Council could decide whether the EIB accgps "modus vivendi"
proposed by Commission

~ EEC/EFTA COUNTRIES: Ireland should slow down customs reductions on footwear
— EUROPEAN PARLIAMENT PLENARY SESSION

- Farm Erices: speeches and replies from Mr Lardinois

— North-South Dialogue: information on work from Mr Thorn

‘— Question time concentrating on Spain: replies from Council and

Commission

- ENERGY: surpljis refasing capacities tending to increase
— STEEL: slow upturn
-~ NORTH-SOUTH DIALOGUE: first work of commissions
~ ENVIRONMENT: con¥ention for protection of Mediterranean to be signed next Monday

. = NOISE ON BUILBING SITES: European Commission proposes EEC standards

-~ EEC STANDARDS: Presidenty (Luxembourg) intends to speed up adoption of
delayed directives by "package" procedure

- ECONOMIC INTERPENEIRATION No 2745: Bulgaria allows establishment of representation
agincies of foreign firms - Schindler takes over Digitron - Techipgcal
cooperation between Siemens and Intel Corp — Toshiba International
Trade SA set up in Brussels

BRUSSELS

EUROSYNDICAT : STOCK EXCHANGE INDEX OF THE NINE DOWN 1.42 POINTS

(EU) Wednesday 11 February 1976 - The stock exchange index of the Six is down from

150.73 points on 3 February to 150.62 on 10 February. The index for the Nine is down 1.42 point
from 77.80 on 3 February to 76.38 on 10 February.

VALﬂE OF THE EUROPEAN UNIT OF ACCOUNT ON 11 FEBRUARY 1976

FB/FLUX (convertible) 45.4590 Us poL 1.16286
(non~convert) 47.2818 Fs 2.98033
DM 2.95620 PESETA 77.0883
HFL 3.08803 SKR 5.07355
POUND ST 0.573398 NKR 6.40899
DKR 7.12797 CAN DOL 1.15701
FF 5.18687 ESCUDO 31.5687
LIT 879.834 AUS SCH 21.1683
IRL POUND 0.572892 FINMARK 4.45022

YEN 5349.013
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EDITORTAL: "The "board of directors! from‘the "philoséphical" to the "politcal"

stagell No. 1918
13 February 1976

SUMMARY

POLITICAL DAY -

New Italian Government sworn in - SCOttlBh Nationalist Party wishes Scotland to/g." 4\

become 10th EEC Member State ~ Liberals to Socialists: youre the frauds - 72
of Spaniards for joining Community - Ciscard diEstaing-Schmidt meeting

BULLETIN

EUROPEAN PARLTAMENT PLENARY SESSION:
Farm prices: large majority in favour &f 9.5% increase
Economic situation of EEC: Mr Haferkamp optimistic about upturn

European Commission programme: speeches by sppkesmen for political groups
EEB[Leb"anon: for Mr Thorn Europe must contribute to stability of that country
North-South Dialogue: end of debates '

Tindemans Report: E,P, wishes to be involved in implementation of decisions on
European Union -

EEC AND TROPICAL PRODUCTS: several difficulties remain for finalization of Community
offers in context of Tokyo Round

EEC/TOCO: interest in multiannual suppdy contracts for foodstuffs (possibly in
"association with other African countries)

TRANSPORT : EEC to negotlatya’mth non-member countries 11berhlmat10n of certain
international passenger services by road

BEEF AND VEAL. exporting countries complain

ENERGY: ‘over next ten yéars, Cominunity will remain werld‘'s largest energy importer

NORTH/SOUTH DIALOGUE: statements by Mr Van Lennep
NORTH/SOUTH PfALOGUE: work of commissions continues
NATIONAL ACCOUNTS: new OFCD quarterly publication
ECONOMIC AND FINANCIAL INFORMATION

COAL: UN Ecosiomic Commission for Europe expects roal of coal to increpge in medium
term

STEEL: ECSC loans in favour of investments in steel industry

SCIWP: composite price rises to 77, §p dollars/tonne

ECONOMIC INTERPENETRATION No 2746: Northern Electric Co Ltd forms a French subsidiary
' Fischer Instrumentation Electronique Sarl s?t up near Paris -~ Chain of
Japanese restaurants in Europe

"Supplement : EUROPE/DOCUMENTS No 875: Western Eurdpe wnd thé evolution-of the Atlantic Allianc

EUROPE/DOCUMENTS No 883: Corrigendum

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 12 FEBRUARY _1976

FB/FLUX (convertible) 45.3468 . US DOL 1.16199
(nonvconvert.) 47.1072 FS 2.96675

HFL 3.08041 PESETA 76.8883
POUND ST 0.573792 SKR 5.07519
DKR 7.10584 : NKR 6.38687
FF © 5.18200 CAN DOL 1.15769

LIT 887.942 ESCUDO 31,3819

IRL POUND 0.573284 SCHILLING 21,1308
FINMARK 4.43923

YEN 348.286
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No. 1919
1 -~ EUROPEAN EIBRARY 14 February 1976

2 -~ SUMMARY

!

POLITICAL DAY: for today's political news see page 12

B IN
-4 ~ 1976/77 FARM PRICES:. Agriculture Ministers resume negotiations on Mondadd
4 ~ PROTEINS: decision of primciple to encourage private storage temporarily

- STEEL: on Monday, the Council will give consultation of advisability of estab’
ing minimum price system for steel in the Community

5 - EEC.LOANS: first operation (300 million dollars to Ireland) to be approved on
Monday, and second (1,000 million dollars to Italy) could follow

5-6 - "ECO&OMIC AND FINANCIAL" COUNCIL: export credits and economic situation at ceher®
of debates
— NORTH-SOUTH DIALOGUE: problems of agenda tackled
- EEC/ACP COUNTRIES: the two parties consider that the Lomé Convention complies
with GATT rules and new international economic order
- EEC/ACP COUNTRIES: publication of Lomé Convention and internal Community agree-
ments connected with its application
8 - - BUILBENG. implementation of action programme in order to achieve common market
and improve productivity in this sector
= NUCLEAR RESEARCH: Franco-Cerman cooperation in field of advanced reactors
9~10-11~
12 ~ EUROPEAN PARLIAMENT PLENARY SESSION:
- The Furopean Commission's Programme for 1976: end of the debate
- Restriction on ¥gsyers'; fréedon 'to  proyide services: support for the
Commission's project
- Deep sea fishing quotasw proposals will be presented to the Council,
Sir Christopher Soames states
- EEC/Latin America: the development of ‘Hlations should be examined in
greater depth
~ Resolutions of a technical or administrative nature adopted
12 - EEC/COMECON: a memorandum from Comecon will be referred to Mr Thorn on Monday
— FRANCO-GERMAN CONSULTATEONS: ended today
13 — Main European events next week
14 "~=. -~ ECONOMIC INTERPENETRATION No 2747 ;*FIAT becomes holding company -~ VOLKSWAGEN-:
WERKE gives up its Australian subsidiary to NISSAN MOTOR -~ ASTRALI ACCESSORIES@
project on the North-American market — TCW sets up an international market
VAIUE ~01?' THE EUROPEAN UNLT OF AdOl)UNT ON 13 FEBRUARY 1976
FB/FLUX (convertible) 45. 2963 US DOL 1.16070
(non~convert.) 4Z FS 2.95861
DM 95377 PESETA 76.8516
HFL 3.07608 SKR 5.08001
POUND ST , 0.573153 NER 6.39327
DKR 7.11605 - CAN DOL 1.15670
FF 5.18360 ESCUDO 31.4995
LIT 888. 678 AUS SCH 21.1665
IRL POUND 0.572646 FINMARK 4.43864

YEN 348.433
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- 2 - No. 1920, 16/17 February 1976

1 — EDITORIAL: European elections : a possible stumbling block?
2 — SUMMARY"
3 POLITICAL DAY
People's Republic of Angola: consultation of Nine on possible recognition -
den Uyl meets Mr Harold Wilson — Lecture by Mr Leo Tindemans in France ~ Spanis
Foreign Minister in Brussels — Prime Minister of Yugoslavia to have talks with
Belgian Government and Commission - Statements by Mr Heath
BULLETI N
4 ~ EEC/COMECON: memorandum hapded to Mr Thorn
4-5 — EEC LOANS: two operations decided on by Finance Ministers for Italy and Ireland
5 - MINIMUM STEEL PRICES: the Council does not encourage the Commission to propose these
— AGRICULTURAL COUNCIL: the meeting of 22 and 23 February is cancelled
6 - THE MONETARY SNAKE: the Ministers report that all is well
- EUROPEAN INVESTMENT BANK: the governers have examined the EIB's prospects of activity
outside the Community
7 —~ AGRICULTURAL PRICES: the agricultural organisations indicate sheir position
~ LONG TERM CONTRACT FOR SUPPLY OF AGRICULTURAL PRODUCTS TO THE USSR: envisaged by
a group of French agricultural cooperatives
- EEC/EGYPT AGRICULTURAL AGREEMENT: Egypt still hesitates over signing
8 - EEC/PORTUGAL: positive opening of negotiations aimed at expansion and conselidation
- NORTH/SOUTH DIALOGUE: work plan of the four commissions
10 —~ ECSC COMPETITION: extension of two rationalisation groups in German iron and steel
- CGT: extension of powers on the European level goes against national interests
ECONOMIC AND FINANCTAL INFORMATION
11 - IN REPLY TO QUES&IONS;Lthe European Commission issues further dtails and information
12 - MISCELLANEOUS NEWS ITEMS from the past week
13-14 - ECONQMIC INTERPENETRATION No 2748
§§ -~ SUPPLEMENT : "Weekly - EUROPE - Selected Statistics" No 17
VALUE OF EUROPEAN UNIT OF ACCOUNT ON 16 FEBRUARY 1976
FB/FLUX (convertible)  45.3058 US DOL 1.16027
(nonpconyért) 46.8054 FS 2.95392
DM 2.95620 PESETA 76.8709
HFL 3.08034 SKR 5.076%0
POUND ST 0.572694 NKR 6.39867
DKR 7.11301 CAN DOL 1.15488
FF 5.17313 ESCUDO 31.6113
LIT 892.317 AUS SCH 21.1907
IRL POUND 0. 572043 FINMARK 4.45266

YEN 348.582
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—_——————————————————— R

-2 =
1l - EDITORIAL: European elections: a question of dates
2 - SUMMARY No. 1921
18 February 1976
3 - POLITICAL DAY

France recognises the MPLA - European Elections : publication of the British
Green Paper - After the Anglo-Netherland talks

BULLETIN

EEC/CANADA programme of Mr Ortoli's visit - Inauguratlon of the Community
delegation in Ottawa

E =N
1

EEC/CHINA: exploratory talks in progress. New ambassador

EEC/SPAIN: f8llowing a technical adjustment to the exlstlngfagreement, Spain's
entry is the objective

5-6 * ° — AGRICULTURAL CGOUNCIL :

- Farm prices: Principal difficulties are not ironed out

I
- Incorporation of powdered milk in animal feeding and storage of protblnS’

two draft regulations from the Buropean Commission

7 ~ EXPORT CREDITS: differences of opinion within the EEC on fixing common rules
for Member States and on procedures for negotiations with third
countries

8 -~ STEEL: after consultation of Council, it is very unlikely that the Commission

will at present conﬁfﬁue procedure aimed at establishing minimum
steel prices
ECSC HOUSING: age in favour of housing for steel workers in Ii&lz

9 - EEC/INDIA: forthcoming negotiation of a new agreement on coir products

EEC/CYPRUS: European Commission proposes negotiating new agreement covering
agricultural sector and economic and financial cooperation

~ EEC/LEBANON: emergency Community aid

10 ~ ENVIRONMENT: Barcelona Convention on pollution iﬁﬁthe Mediterranean signed
—~ "EUROPEAN COMPANY": EEC savings banks support draft
-~ OECD GROUP NO 3 : analysis of exchange markets

1 - NUCLEAR ENERGYY progress of nuclear installations in Community : 14,486 MWe
connected to network

12 - IN REPLY TO QUESTIONS, European Commission supplies information and details

13-14 — ECONOMIC INTERPENETRATION Mo 2749 : concentration in Dutch milk industry -

Europartenaires take shareholing in Misr International Bank ( Cairo) - Berlin
Court of Appeal authorises merger between Johnson & Johnson and Dr«a¥l Hafin ~
CmbH - foreign firms set up in Japan

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 17 FEBRUARY 1976

FB/FLUX (convertible) 45.2628 US DOL 1.15510
(don=convert. ) 46.6835 FS 2.96766

L 2.96335 PESETA 76.6878
HFL " 7~ 3.08602 SKR 6.05984
"PAUND ST 0.571139 NKR 6.39465
DER 7.082668 CAN DOL 1.15114
o 5.17976 ESCUDO 31.8080
LIT BR5 886.100 AUS SCH 21.14%9
IRL POUND 0.570419 FINMARK 4.43318

YEN 348.242
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-2 -

1 -~ EDITORTAL: A "single voice" for Europe: two di sappointing examples

2 - SUMMARY No. 1922

19 February 1977
3 - POLITICAL DAY

Recognition of Angcla: absence of coordination among Nine causes disappointment
Mr Ciscard d'Estaing and Eurepean political union - "European Democratic Party*
preparatory meeting on constitution - Turkey: Mr Demirel wins confidenge - Kifg
Juan Carlos of Spain goes to the United States

BULLETIN

\ -
4 — ACRICULTURE: Agriculture Ministers decide to postpone start of milk and beef yeq
until 15 March
- POTATOES: ministerial decision to tax &xports to third countries heavily

5 — WATERWAY TRANSPORT: European Commission?s reservations concerning Belgian measures
(*) -~ LAW OF THE SEA: A Community 200-mile maritime economic zone, keeping a limit of
12 miles for fishing in the United Kingdom is proposed by the Commission
- INTERNATIONAL WHEAT ACREEMENT: participation of Nine in London Conference

6 - COURT OF JUSTICE: certain ﬁiscal practices of German alcohol monopaly condemned
7-8 - EERC/SPAIN: Spanish Government intends to proceed directly fsom present trade agree-

ment (adjusted to extend it to Nine) to membership negotiations

8 -~ EQUAL PAY IN IRELAND: the Commission reaffirms its position and its solidarity with
Vice-President Hiﬁery in this matter
- EEC/EAST EUROPEAN COUNTRIES: new British quotas for cathode-ray tubes and semi-
conductors

0 - E.P, POLIED,ICAL COMMITTEE: Greece, Comecon, Tindemans Repor:
~ NORTH/SOUTH CONFERENCE: work of commissions continues
-~ ECONOMIC AND FINANCIAL WEFORMATION

19 - qTEEL: BECSC Consultative Committee to discuss Commission's short and medium-term
' forecasts on 12 March
¥ = COAL: extension of authorization for joint sale of Belgian coal by COBECHAR until
end of 1978
-~ ENVIRONMENT: Commission to request Council to sign Barcelona Convention concerning
pollution in Mediterranean

11 - ENERGY: marked slow-down of rate of progress of natural gas production

12 - IATIN AMERICA: in its report for 1974, INTAL stresses importance of new forms of
cooperation going beyond framework of treaties

— EUROSYNDICAT: Index for Six: 150.42 - Index forjNine: 75 ..82

13-14 - ECONOMIC INTERPE;@E[‘RATION No 2750: Concentration in Dutch road haulage industry -
Symposium on international cooperation in chemical industry (Budapest,
9-13 May 1977) - European Middle East Investmeat and Beryte Holdings
set up in Luxembourg by Middle East investors - Carlo Gavazzi SpA~>" <

(*) Proposal or communication from Commission to Council
% Commission Decision
#**%  Council Decision

Supplement: EUROPE/BRIEF NOTES No 485: Belgium-—Luxembourg Economic Union

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 18 FEBRUARY 1976

FB/FLUX (Convertible) 45,1924 1S DOL 1.15819
(non~convert,)  46.5996 FR 2,96353
DM 2,95965 PESETA 76.7013
HFL 3.07851 EKR’ 5.06301
POUND ST 0.571694 NKR 6.38311
DKR 7.08843 CAN DOL 1.15162
FF 5.17679 ' ESCUDO 31.6031
LIT 889.163 AUS SCH 21.1179
IRL POUND 0.571333 FINMARK 4.43715

YEN 348,967 S
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27 ma\

=2 No.1923
1 ~ EDITORIAL: Towards a European Spm 20 February 1976
2 ~ SUMMARY
3 - POLITICAL DAY

Permanent site of institutions: French Government considers it unadvisableto -
raise the matter - D1rect elections to E,P,{ British Government's Green Paper
criticized by some MPs - World Conference of Jewish Communities ends -~ Count of”
Barcelona to renounce rights to throne in favour of juan Carios? - ILceland/U,K,:
diplomatic relations broken off /

(

BULLETIN

4-5 - LAW OF THE SEA: joint mgnagement of their fisheries resources proposed to Nine
whilst retaining principle of 200-mile economic limit

5 - ERC/YUGOSLAVIA: need to restore balance to trade
6 (¥) « EUROPEAN EXPORT BANK: European Commission formally proposes establishment to Coumcil
7 - EUROPEAN INVESTMENT BANK: new loans to British Gas Corporation

~ EEC/COMECON: Mr Fadeyev outlines content of draft agreement proposed to Community

8 - FARM PRICES:. negative reactions from trade organizations following postponement
of decisions
(*) - FOOD AID: European Commission proposes distribution of 55,000 tonnes of milk powderi

9 - HCONOMIC SITUATION: economic upturn confirmed in EBC, but Commission thinks it
will remain moderate
- 0.E.C.D.: meeting of ministers of labour in Paris on employment

10 - INDUSTRIAL CHANGES: the issue will be looked into in greater depth in context of
medium-~term economic policy
-~ STEEL: no minimum prices in expectation of an improvement in situation on steel
market
= STEEL: European Commission to ensure ECSC Tretity rules on_ coh;pemmon are observed
: composite price of American scrap rises to 77.83 dollars/tonne

11 - STEEL: In January 1976, raw steel production developed as forecasts by "steel"
‘forward programme for first quarter of 1976
- IRON ORE: indigenous ore continues to diminish, in absolute and relative value
in meeting requirements

12 ~ EQUALITY OF RIGHTS FOR MEN AND WOMEN: publication of EBC standards on eqqal rights
- REGIONAL POLICY: gutdélines for EEC financing in Italy
- ECONOMIC AND FINANCTIAL INFORMATION
13-14 - ECONOMIC INTERPENETRATION No 2751: Foreign investment in 1975 - Pakhoed acquires
German interests of AGIP - Deutsche Genossenschaftsbank in Hong Kong and
Bank of Tokyo in Houston .. ~

(*) Proposalonr communication from Commission to Council
* Commission Decision
*x Council Decision

Supplement: EUROPE/BRIEF NOTES No 487: Federal Republic of Germany

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 19 FEBRUARY 1076

FB/FLUX (commercial) 45,1543 US DOL: 1.15899
(financial) 46,6320 } FS 2.95677
M 2.95806 PESETA 76,7147
HFL 3.07636 AKR 5.05817
POUND ST 0.572153 NKR 6. 37322
DKR 7.07794 (CAN DOL 1.15109
FF 5.17976 ESCUDO 31, 6872
LIT 888.849 SCHILLING 21,0559
POUND IRL 0.571212 FINMARK 4.42689

3 YEN 349.356 s
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No. 1924 '

1 - EUROPEAN LIBRARY 21 February 1976
2 - SUMMARY
3 - POLITICAL DAY

Political cooperation: next meeting in Luxembourg on 24 and 25 February -
UEDC examination of the statutes of a European Christian Democrat Party -
_The future of Europe: Mr Chirac declares that he favours an integrated EuropgZTom\

BULLETIN
4-5-6 - RESEARCH: the success of the ad hoc Council of 24 February will essentially d¥fend!
on an agreement on the JET site

6 -~ ENERGY: the next energy Council will be held on 25 March
- EEC/GREECE: Mr Papaligouras visits the European Commission
— COMPENSATORY AMOUNTS: the. level is increased

7 ~ EUROPEAN ELECTIONS: the "political" points under consideration must be submitted
directly to the Ministers on 2 March

- COMMERCIAL POLICY: recent EEC measures ;
- TOKYO ROUND: work on tropical products and dairy products
8 - TAXES AND SOCIAL CONTRIBUTIONS: increased at a higher rate than prices in 1974

- EEC/ACP COUNTRIES: consultation on concessions which the EEC could make on troglcaj
products in the context of the Tokyo Round

- AID TO GUATEMALA: gratitude from Latin America

9 - ECONOMIC AND SOCIAL COMMITTEE: debate on unemplqyment and discussion of numerous
Community drafts

—~ LAW OF THE SEA: proposal for 12 mile fishing limits considered disappointing by
London

- BEEF AND VEAL: producer prices remain on average 10% lower
10 — ACP AND EUROPEAN TRADE UNIONS: broad agreement on common aims

- ACP TRADE UNION LEADERS: -received at ESC by Mr Canonge

-~ PUBLIC EXPENDITURE IN U.K. : much lower forecasts for 1980
11 - IN REPLY TO QUESTIONS, European Commission supplies information
12 - THE WEEK IN EUROPE next week

13-14 -ECONOMIC INTERPENETRATION No 2752 : BP reorganises chemical activities -~ C & K
components sets up French subsidiary - Cie Internationale Honeywell—Bull NV
set'up in Amsterdam - Fujitsu expands interests in Spain

Supplement: "EUROPE"/BRIEF NOTES No 488: FRANCE

VALUE OF THE EUROPEAN UNLT OF ACCOUNT ON 20 FEBRUARY 1976

FB/FLUX (convertible)  45.2019 US DOL 1.15650
(non-convert,) 46.5493 FS 2.95640
DM 2.95892 PESETA 76,6304
HFL 3.08006 SKR 5.06124
POUND ST 0.571670 NKR 6. 38220
DKR 7.08766 CAN DOL 1.14784
FF 5.18206 ESCUDO 31.8323;
LIT 892,853 AUS SCH 21.0535
IRL POUND 0.571453 FINMARK 4.43038
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. -2 -
1 ~ EDITORTAL: Can Europe remg f"":??_" to what is happening in Afridag.
2 © = SUMMARY . No. 1925
23/24 February 1976

3 - POLITICAL DAY

"European Federal Party" based on Christian’ Demoeratlc ideology: prospect of -aﬂy
. Tinal decision - Po itical consultétions of Nine-in Luxembourg - Gaston THOmy
to visit London on 25 and 26 F ebruary - Negotla,tlons on political future of Cagtds
in progress .- Mr Aldo ‘Moro wins confidence of Lower House = Luanda entf
recogm.:zed by Po EZT ‘Cod war. NATO COuncz.l distusses situation-

’ BULLE]?IN

4 ~ EEC/CANADA: Mr Ortoh announces that &otlatlons w11:1 open by md-bérch
=~ PREPARATION FOR" AGRICULTURAL MARATHON:™ series of 1nforma1 bllateral contacts prior
to 2 March session

5 <~ EXPORT CREDITS: four EEG countnes (Gema.ny, France, United K1ngdom) reported to
. have contluded compromise with U,S, and Japan : -
6 ~ SHOE IMPORTS IN UNITED" STATES'_ recommendations by- International Trdde Commi ssion

_ = ERC TEXTTLE NEGOTIATIONS: o© nemng with Colombia,, resumption with Brazil; preparation
‘with other countr;l.es :

7 - COURT OF JUSTICE: Customs tariff a.pphcable to crockery
= EEC PREFERENTIAL. CUSTOMS -SCHEMES: publication of schemes in force
~ EEC AND TROPICAL PRODUCTS: opinion of" confectlonegz industry

8 ~ 'NORTH-SOUTH I[[AI.OGUE- conclusion of f1rst se331on of commssmns
- FCONOMIC AN]J FINANCIAI. INFORMA‘I‘ION
9 - COAL:. COmmumty coal productlon contlnues to. drog
9-10 - ELFI!TRICITY drop in consmtlon and produetion in 1975
10 ~ INDUSTRIAL POLICY: 1nternat10na.1 cogperatlo,n in nuelear and aircraft fields

= RESEARCH AND DEVEI..DPPENI work of Commission 1nt*eradepartmental commi ttee

11 - IN REPLY TO QU%TIONS the Eurogean COmmssnon sumhes information and detaa.ls
12 c M[SCELLANEOUS NEW ITEMS from the East week

' 13-14 - HCONOMIC INTERPENEI‘RATION ‘No 2753. Format:l.on of ‘a group in France for productlon
_ .. of breeder reactors: ‘= ITT ‘association with Brazilian group Bergamo -
Bata.vus Intercycle expands its 1nterests in the United States

Supplement: Weekly EUROPE »Sélected- Statistics No 18

S -
LIS 4
]

VALUE OF THE EUROPEAN ONIT OF ACCOUNT ON 23 FEBRUARY 1976

FB/FLUX (convertible) - 45.1655 US DOL 1,15395
" (non-convert.) 46.5213 .FS ' 2.95247
DM -2,95337 PESETA' - 76.551
HFL . 3.07803 SKR 5.05206
POUND ST 0.569408 NKER 6.37%60
DKR 7,07291 CAN DOL 1.14401
FF '5,16794 | ESCUDO 31,8403
LIT , 905, 585 AUS 'SCH 97,0807
IRL POUND 0.569193 FINMARK 4.41932

YER 349.240
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No. 1926

25 February 1976
EDITORIAL- Comecon knocks at the door

- SUMMARY

POLITICAL DAY

Political Consultations of the Nine: adoption of a declaration on Angola fand -
relations with Africa; Preparation for the Euro-Arab dialogue - Congressjof the
Soviet Communist Party : Leonide Brezhnev reviews the USSR's relations with the

rest of the world - Counf de Montico returns to Madrid - Portugal : incjdents
between the Socialist Party and the Communist Party - "Cod War": work of NATO

BULLETIN <

COUNCIL OF MINISTERS (Research) - Progress on Financial aspects but still
no decision on site of JET

EUROPEAN DEVELOPMENT FUND : two new finance operations in Chad and Dutch Antilles
WASTE OILS : European congress in March under aegis of European Commission
EEC/COMECON : Content of documents handed to Mr Thorn by Mr Weiss of COMECON
EEC/PAPUA-NEW GUINEA : Commission in favour of accession to Lomé Convention
EUROPEAN INVESTMENT BANK : Bank's activities in 1075

WINE : Secretaries of State and Mr Lardinois examine possible solutions

EEC/UNITEJ STATES : Mr Ortoli's first talks in Washin ingtop - meeting with
President Ford in course of evening

EEC/JAPAN : Elimination of adminjstrative obstacles to sales of European cars
on Japanese market .

EEC/ACP : Cbnsultation on tropical products in Tokyo Round not finished

ENVIRONMENT : Commission issues positive opinion on Dutch bill of law concerning
the combatting of noise

RADIATION DANGER : OECD report

ECONOMIC INTERPENETRATION No 2754 : Important AKZO investment in Belgium

- Agreement between Belglan government and AKZO over Fabelta - CGE takes control
of Pragma Software GmbH - Digital Equipment Corp builds factory in Haute Savoie
-~ Nitro Novel AB obtains holding in India

§§ SUPPLEMENT : EUROPE/Brief Note No 491 : "The United Kingdom"

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 24 FEBRUARY 1976

FB/FLUX (convertible) 4 44.9576 US DOL 1.15172

(non-convert, ) 46.3051 FS 2.93840
DM 2.94068 ‘ PESETA 76.3675
HFL 3.06925 SKR 5.03163
POUND ST 0.568867 NKR 6.34725
DKR 7.07183 CAN} DOL 1.13788
FF 5.15776 ESCUDO 31.6603
T 927.112 AUS SCH 21.0229
IRL POUND 0.568364 FINMARK 4.40329

YEN 347.216
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1l - EDITORIAL: Europe, NATO and Euro-Communi sm

)

No. 1927

2 - SUMMARY
3 -

- Tindemans Report being studiea by kuropean parllamentana.ns ~ NATO COunc1l l}a‘]-

MICAL DAY

26 February 1976

of the sea - Portugal: signing of pact between MFA and parties

4~5-6 - RESEARCH: Council approves biology, environment and bureau of referenée grogrﬁs,
but decision on JET postponed until 13 June

6 -~ PRESIDENT ORTOLI RETURNS FROM WASHINGTON: after talks with President Ford
- NICLEAR SAFETY: the American Government specifies prfhupfl.es governing sales &%

BULLETIN

nuclear installations abroadY

= ITALIAN LIRA: reopening of exchange markets on Monday

7 - EBC/CANADA: possibilities offindustrial cooperation examined with representatives
of Canadian timber and paper industry
8 - EEC AND CONSUMERS: draft common rules being prepared and problems being studied

~ EEC/INDIA: Indian Industry Minister discusses industrial cooperation with Commissio)
9 - EEC/GREECE: Mr Papaligouras to present to Commission the "pian" for adagtlng Greek

economy to prospect of EFC membership

10 ~ INTERNATIONAL FUNDS FOR AGRICULTURAL DEVELOPMENT: the position of the EEC must

be defined before the end of April

- ENVIRONMENT: protection of urban populations against pellution by sulfur dioxide

~ EUROSYNDICAT: Index of the Six: 152.10 = Index of the Nine: 76.72

11 - THE EEC AND CENSORSHIP: the European Commission does not intend to propose a common

oli

- IN REPLY TO QUESTIONS, the European Commission issues details and information
12 - AGRICULTURE IN THE EEC: latest figures published by the Statistical Office

favours common action by the Member States in certaii

cases, but is opposed to preparing a Community policy on maritime navigat

13 -~ ECONOMIC INTERPENETRATION No 2755: Statements by Mr Gerald Pasky- The situation of
Deurag-Protection Juridique SA sets up in Brussels

- Finance projects of the World:Bank and its subsidiaries IFC and IDA

— MARTTIME NAVIGATION: the CAACE

Ducati Microfarad (Boulogne) -

Supplement: EUROPE/BRIEF NOTES No 483: The Netherlands

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 25 FEBRUARY 1976

FB/FLUX (convertible) 45.1206
(non-convert.) 46.4309

DM 2.95179
HFL 3.07948
POUND ST 0.570137
DKR 7.10199
FF 5.17161
LIT 903. 657
IRL POUND 0.569705

US DOL
FS
PESETA
SKR
NKR

CAN DOL -

ESCUDO
AUS SCH
FINMARK
YEN

1,15442
2.94945
76. 6510
5.04762
6.36847
1.1421
31.8311
21,1091
4, 41710
348. 287
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-9 - No. 1928
27 February 1976
1 - EDITORIAL European elections before the Council of Mlnlsters on Monday
2 ~ SUMMARY

3 - | POLITICAL DAY

" The direct election of the is contained in the Treaty, says Mr Hattersley
— Towards the appointment ofl special representatives for the European elections
in the German Linder - The Liberal Parties will present a joint programme at th
Furopean elections ~ Portugal : agreement in sight — European Union : the groyp,
"Women for Europe" speaks out strongly for a Europe of the Peoples

BULLETIN

4 - EEC/CREECE Greece wants negotiation to begin in six months and the transitfional (R
period not to exceed five years
- EEC/ANGOLA : The most effective aid : membership of the Lomé Convention

5 — COURT' OF JUSTICE : Italy condemned for failing to respect certfln Communi ty
provisions on seeds
~ COMPETITION : BBC puts end to infringement concerning licences and royalties
(+) - FISHING : Catch quota scheme to be legalized shortly by Council
+ - WINE : Compensatory amount maintained until 14 March

- AGRICULTURE Preparatlfns for Council on 2 March

— ECONOMIC AND SOCIAL COMMITTEE : Committee approves second set of concrete proposals
from Commission in data-proces§ field
- ECONOMIC AND SOCIAL COMMITTEE : Unemployment, equal wages for sexes

8/9 (+) - COMMON TRADE POLICY : Commission proposes standardizing and simplifying common
import scheme concerning third countries

9 4+ - EURO-ARAB /ALOGUE : Commission finances studies
++ - EEC/EGYPT, THAILAND AND HONG ” NG :forthcoming opening or conclusion of t e§t11e
negotiations

10 (+) - DRAGON PROJECT : Commission proposes to Council safeguarding achievements made
under this \ roject which has now been condemned for goqg

+ ~ AIDS TO COAL : Formal approval of new regulation for aids from -.8tates

~ REGIONAL POLICY : Commission report on first year of Fund

5 MARJOLIN takes over from Mr Raymond Barre as member of OECD McCracken group
11 ;’ EL : Slow improvement in steel situation geptinues

- SCRAP : Composite price rises to 79.50 dollars per tonne
12 - WORLD TRADE : According to GATT volume dropped by 6% in 1975

ECONOMIC AND FINANCIAL INFORMATION

13/14 - ECONOMIC INTERPENETRATION No 2756

(+) Pfoposal or communication from Commission to Council

+ Commission decision

++ Council decision

' VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 26 FEBRUARY 1976
FB/FLUX (convertlble) 45.2147 US DOL 1.15535
(non-convert)  46.4625 FS 2.95772

DM ‘ 2.96021 PESETA 76.8272
HFL ‘ 3.08591 SKR 5.05871
POUND ST | 0. 569814 NKR 6.39665
DKR 7.11680 CAN DOL 1.14020
FF 5.18059 ESCUDO 32.0218
LIT 8903.525 AUS SCH 21.1779
IRL POUND | 0.569455 FINMARK 4.42414

YEN 348.933
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2= No. 1929
E[R0EFFG BERRY 28 February 1976

SUMMARY

POLITICAL DAY

The European elections: various geaftions to article by Ron Hayward - Election ot ATH

EP in a_speech by Mr Glinne - SPD delegation visits the Netherlands - Signature o
Pact between AFM and Portuguese parties — Spanish Opposition's position on eilmcti#Ws

4/5 -

BULLETIN

COUNCIL : Foreign Affairs Ministers to hold informal exchange of views relw
with COMECON, Spain and the Mediterranean countries and to difcusss d
pean elections, the Tokyo Round etc

EEC/TURKEY : Disappointed at development of Association, Turkey to raise political
problem on Monday of the nature of its association with the Community

EUROPEAN ELECTIONS : Anmlysis of text of draft Convention submitted to Council
EUROPEAN PARLIAMENT (Agenda for constitutive session of 8 to 12 March)
EEC/MALTA : Signature of new agreements postponed

ENERGY : Japan agrees on minimum price for crude oil

MR SPETHMANN, CHAIRMAN OF STEEL PRODUCERS' CLUB meets Commission
BRITISH BANK RATE cut from 9.50 to 9.25%

AGRICULTURE : Preparations for Council session on 2 March

PIGMEAT : Commission issues warning to breeders

EEC/ACP:: Interim Committee continues consultations on tropical products in
‘ Tokyo Round

EUROPEAN INVESTMENT BANK : loans for telecommunications in Scotland and industrial
project in Sardinia

10/11/12 ~ ECONOMIC AND SOCIAL . COMMITTEE (Plenary session):

- Unemployment and women's rights : need for European action reaffirmed

- European aeronautics : main outlines of action programme approved
with a large majority

12 - STEEL : Investment declarations in 1975
-~ McKINSEY REPORT on possible Sabena-KLM-Luxair cooperation
13 ~ TIMETABLE FOR MAIN EVENTS IN EUROPE next week
14 ~ ECONOMIC INTERPENETRATION No 2757 : Jacques Borel International takes part in
creation of Iran France Hotel Financing Company — Union Carbide becomes
main shareholder in Nippon Carbon - American group GTE reorganizes its
interests in West Germany
\ VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 27 FEBRUARY
|
FB/FLUX (convertible) 45.2178 US DOL 1.15528
(non-convert, ) 46.4886 FS 2.96355
DM ‘ 2.96403 PESETA 76.8814
HFL 3.0964 SKR 5.00557
POUNB ST 0.569924 NKR 6.40207
DKR 7.13084 CAN DOL 1.13727
FF 5.18535 . AUS SCH 21.2041
LIT 885.980 FINMARK. 4:42769
0. 569494 - ZEN 348.957

IRL POUND

- ESCUDO 32.0126
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= 2= No.1930

- EDITORIAL: Stabilization in Portugal?  1/2 March 1976

~ SUMMER

- POLITICAL DAY

Leaders of Socialist Parties consult one another - Portugal: after the Parties
Armed Fopees agreement - W,.E,U, Assembly to request "European Council” ngs to~
impair any WEU body in defence field ~ Cod war: statement by the No ci
Tindemans-~Thorn talks

BULLETIN

- EEC-TUNISIA-MOROCCO: agreements initialled, with certain joint fnterpretation
! of controversial points

~ COUNCIL OF MINISTERS:
-~ European Council; EEC-Maghreb countries agreements and fisheries
problems

!
- ?/ACQ: general reservation of ACP states on tropical products

/TURKEY: within Association Council Community endgavours to revive dialogue
- OW-SOUTH DIALOGUE: tomorrpw's Council could take certain procedural decisions
i H

~ AGRICULTURE: EFEC trade organizations received by Council President
~ TOMATO CONCENTRATES : minimum price for imports from Greece
- BEEF: wholesale prices situation

~ "EUROPEAN PROGRAMMING": fourth medium-term programme to advocate strongest possible
economic_growth - main guidelings

- COURT OF JUSTICE: govermment interventions on formation of prices limited in
the framework of a common organization of the markets
- CONSUMERS AND FARM PRICES: Community policy strongly criticized

~ REGIONAL POLICY: Economic and Social Committee suggests measures and procedures
for making Regional Development Fund more efficient

-~ ENERGY: research and development cooperation between Community and International
Ener, enc

~ NUCLEAR SAFETY: France and Germany reported to have refused to hald exports of
nuclear fuel recycling installations

-~ TOKYO ROUND: Japan defines its position

- E.T,U.C,: Executive Committee launches a campaign on unemployment

-~ ITALIAN 1IRA: official quotations reopened: 12.8% devaluation since 20 January
~ MISCELLANEOUS NEWS ITEMS from\ the previous week

~ ECONOMIC INTERPENETRATION No 2758 : SIAS France is set up in Paris - Société Fin-
ancidre Privée (Geneva) acquires British shareholders - Texasgulf Inc
project in Panama - Dobby Yamada Serra SA and Sanyo Business Machines
SA set up in Brussets,

Supplement: Weekly EUROPE Selected Statistics No 19

FB/FLUX (convertible) 45.1792 US DOL 1.15426 |
(non-converv; )  46.4706 FS 2.96792
DM 2.96150 PESETA 76,8288 |
HFL 3,00387 SKR 5.05926
POUND ST 0.569366 NKR 6.38846
DKR 7.12250 CAN DOL 1.13658
FF 5.17403 ESCUBO 32.0647
LIT 896. 807 AUS SCH 21,2109
IRL POUND 0.569366 FINMARK 4. 42500
YEN 347.733

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON]. MARCH 1976 |
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1 - EDITOI‘IAL' The protectionism, ... . of others

2 - SUMM§¢I

The Nine discuss the problem of the Western Sahara at a
- "Family gathering! of Foreign
Arellza-Callagha.n talks - GFR st111 beheves 111 détente

session

-2 -

POLITICAL, DAY

Mlm.sters in Li

No. 1931
3 March 1976

/

ief "political coofet
embourg, on 14-and 15

BULLETIN |
4w5=0 - COUNCIL OF MINISTERS (general sess:l.on) ’
1 - EFC/COMECON: positive poht:.ca.l judgement on development of situatidn
- Buropean elections: no progress has -been made
- 7¥URKEY agreement on giving a boost to the association
- Research: question of JET site to be included on agenda for general
Council on 3 May !
~ North-South Dialogue: Council takes note of COREP)fR progress report
7-8 ~ AGRICULTURAL COUNCIL: pessimism on chances of swift agreement
8 -~ BCSC 10AN: on French capital market
¥ = FCSC HOUSING: aid of 97 million BF gra.nted in Belglum
9 - SOWING OF CEREALS: on the whole much higher tha.n in 1975
- PIG PRODUCTION: forecasts for 122(
- EEC/MOROCCO: comments on initialling of agreement
10-11 - INTERNATIONAL TRADE: a st@ategy for Europe (an Atlantic study by H\olfga.ng Hager)
11 mm ROUND TABLE: European Management Forum devm',es its attention to European
» political problems
- HECONOMIC AND FINANCIAL INFORMATION
12 ~ IN REPLY TO QUESTIONS, the European Commission suppliesinformation and details
1314 - ECONOMIC INTERPEENTRATION No 275-: Foreign cooperation with Indian industry -
Nordson Corp and Tokyo Ink set up Belgian subsidiarjes - Montedison ,
agreement with Cuba - Bank Sanaye Iran in Pa.rJ.s and’ Fra.nkfurt
('X) Proposal or communication from Commission to Council
% Commission Decision
#% Council Decision
Sm@"lement' Ortoli presents the Commission's Erogrannne for 1976 to the European Parliament.

VALUE OF THE EUROPEAN UNLT OF ACCOUNT ON 2 MARCH 1976

FB/FLUX (converflble)
" (non-convert,
DM .
ﬂFI-l [N
-~POUND ST
FT\"I
B 71 N e
IRL POUND

45 1763

) 46.4406

2.96356
3.00412
0.567898
7.11978
5.17076
not announced -

0.567541

us nor. L. 14988
FS 2,97408
PESETA 76.6934

SKR --5.05384

6..39438

"CAN Do 1.13909

ESCUDO 32.1654
AUS SCH 21.2245
FINMARK 4.4271

JYEN 346.510

e
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No. 1932

s The tw
EDITORTAL e two Europes 4 March 1976

SUMMARYE |

POLITICAL DAY

European elections: certain amount of optimism shown by E,P, Political Committed®E¥_
Provisional Saharan National Council approaches the Community - Southern Afrlca
danger of conflict - Forthcomng summit of East European Commumst lea, in
Moscow? - Tindemans Report studied in Bonn and Paris

BULLETIN

-‘- "AGRICUIZ[‘URAL" COUNTIL: progress on some points, but fumerous problems remain

to be sdved, 1nc1ud1ng milk and wine

- THE EEC AND TROPICAL PRODUCTS:- compromises on the offers to be presented in

the Tokyo Round are virtually achieved for all products except tobacco

- ENERGY: active preparation for Council on 25 March
-~ HOTHOUSE TOMATOES: tendency to protect production brings protests from CIMO

= U.S. IMPORTS OF STAINLESS STEEL CUTLERY: American producers suffer injury, accord-

into to I.T.C.

- STEEL FORWARD PROGRAMME: for the second quarter, Community production of 32,9

million tonnes of raw steel is forecast

m
- STEEL:..inveStments in Saar-Lorraine-Luxembourg steel triangle
* = EHC/BRAZIL: opening of antidumpiig-procedure for fibre bogkd

lo-11.
n

12

- MEN AND WOMEN. OF EUROPE:
- EEC-BRAZIL AND COLOMBIA:

results of a survey

textile agreement with Brazil nearing conclusion? Pause
for reflection for Colombia

- HCONOMIC SITUATION IN FRANCE: QEQD forecasts moderate growth of 3% of GDP in 1976

-:CONSULTATIVE CROUP OF EIGHTEEN: meeting in Geneva
- ECONOMIC AND FINANCIAL INFORMATION
~ EUROSYNDICAT: Index for Six: 151,64 ~ Index for Nine: 76,27

13-14

Supplement: EUROPE/D(X}UMENTS No 885: Problems

- ECONOMIC INTERPENEI'RATION No 2760: Reorganization of the Generale Occidentale

group' - EML takes over SHM Nuclear Corp - Revlon Inc takes over
German f1rm M. Woelm -~ Several foreign firms set up fn Belgium,

(*) Communication or proposal from Commission to Council
¥  Commission ]Jeusmn

¥%  Council Decision
' v

which the introduction of economic zones of ‘
Doses the Community in the fishi

200 miles POs

| VALUE OF THE EUROPEAN l']NIT OF ACCOUNT ON 3 MARCH 1076

FB/FLUX (convertible) 45. 1286 US DOL 1,14937

(financiatyt. 46,4000 FS 2.96245
DM 2.95276 PESETA 76.579%
HFL 3,08181 SKR 5.03526
POUND ST 0.567798 NKR 16.36779
DKR 7v11000 CAN. DOL 1,13445
FF 5:16327 ESCUDO 32,0629
LIT not announced AUS SCH 21.1449
IRL POUND 0. 567298 FINMARK 4., 40601

| , YEN 346. 410~
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No. 1933
1 ~ EDITORTAL: The Italian risk 5 March 1976
2 - SUMMARY
3 - POLITICAL DAY

Preparation for "European Council!": Benelux-level talks - E.P. Liberal Group:
meeting in Paris — Portugal: Otelo fg Carvalho released and Sanchez OBorio arr@
Cyprus: elections in Turkish zone - Prince Bernhard of the Netherlands cangehs

his visit to Latin America - The Commonwealth to the aid of Mozambique

BULLETIN

4=5 - COUNCIL OF MINISTERS (AGRICULTURE):
-~ Progress on wine and difficulties over milk

5 - BECSC LOAN: 50 million Canadian dollar bond issue
(*) - TRANSPORT: Commission proposes a compromise on working conditions of lorry and
bus drivers

6 (¥) -~ ECONOMIC SITUATION: the European Commission will not propose great changes to
short-term economic polic jdelines laid down at the end of 1975
- EEC LOANS: Itﬁx reported to have recognized advisability of tightening up
its budgetary and financial policies
7-8 - EEC/TURKEY: the two parties have three months in which %5 put revival of associatio
into concrete terms by effective measures, followint favourable results

- DEVELOPMENT AID: the Commission intends to concentrate on developing agricultural
production in poorest countries in its aid to non-associated countriés

9 -~ TOKYO ROUND: the United States presents its offer to the development countries
- CONFERENCE OF OECD MINISTERS OF LABOUR: Mr Hillery outlines the EEC pogition
10 - NORTH-SOUTH DIALOGUE: prospect of resyfiption of work of rcommissions

- BADEA-QAU: meeting between President of Arab Bank and QAU Secretary General
- EQUAL PAY IN IRELAND: European Commission rejects application for derogation

B

% - NUCLEAR FUELS: Commission considers two cooperation a%reements between industrial
groups concerned with reprqcessing of fuels compatible with art, 85
of EEC Treaty

10 (*) - BCSC LEVY: deadline for payment of levy extended two months

12 - STEEL: in the second quarter of 1976, crude steel production in the Community
will total an estimated 32 0 million tonnes
~ SCRAP: composite price up again: 86,17 dollars/t

13 - IN REPLY TO QUESTIONS7 the European Commission supplies information and details

14 ~ ECONOMIC INTERPEENTRATION No 276l: BASF and PUK end association within EURANE -
Nikko Presswerk GmbH is a Cerman—japanese firm - Belgian Manggement
Corp set up in Brussels - Postponement of a steel project in Brazil

(*) #Proposal or communication from Commission to Council
M

%  Commission Decision
*%  Council Decision

Supplement: ECONOMIC INTERPENETRATION Index No 73

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 4 MARCH 1976

FB/FLUX (convertible) 45.0892 US DOL 1.14731

(financial) 46.3513 FS 2.96269

DM 2.95154 PESETA 76.4969

HFL 3.07959 SKR 5.04862

POUND ST - 0.566519 NKR 6.35731

DKR 7.09704 CAN DOL 1.13375

FF 5.16474 ESCUDO 32,0020

LIT 914.522 AUS SCH 21.1191

. IRL POUND 0.566092 FINMARK 4.39466

YEN 345.935
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1 -~ EUROPEAN LIBRARY No. 1934

6 March 1976
2 ~ SUMMARY
3 - POLITICAL DAY

For Mr Albert Borschette the European board of directors would mean the end of |y’
Community - Sir Christopher Soames awarded Robert Schuman Prize - Benelux and
preparation for European Council - Christian Democrats to form European DTty

Mr Brezhnev re-elected general secretary of Soviet Communist Party

BULLETIN
4 -~ COUNCIL OF MINISTERS OF AGRICULTURE: hope of agreement over the weekend
5 - EBC/MALTA: new agreements signed extending scope of association

EEC/CANADA: formal opening of negotiations on 11 March
EUROPEAN BANK: 22,6 million u.a, for water supplies in Northfof England

6 - ENERGY: Commission's intention to take part in Implementing Agreement gigned in
I.E.A, framework
- EEC/UNITED STATES: import quotas for special steels
~ BRITISH POUND drops, lira stable

7 (*) - TRANSPORT: contents of Commission's proposal on social regulations in rqgqd transport
- SOCTIAL FUND: Commission grants 17 million dollars for financing four pilot exper-
iments in field of vocational training

8 - FUROPEAN PARLIAMENT : Preparation for plenary session
: - Action programme for educat;uﬂ and European schools
9 -~ EMPLOYMENT SITUATION IN STEEL INDUSTRY improving slowly
10 - EEC AN: problems of gm‘pbuilding and car industry
~ SOVIET INDUSTRIAL PRODUCTION will increase by 38 to 42% in 1976<1980
11 - IN REPLY TO QUESTION, the European Commission supplies information and details
12 - THE WEEK IN EUROPE next week

13-14 - ECONOMIC INTERPENETRATION No 2762: 1975 annual report of Société Générate de Bel-
ue = Sekusui Plastics sets up in Spain - European investments by
Borg-Warner Chemicals -~ Oréal project in Japan

(**) Proposal or communication from Commission to Council
A

* Commission Decision
** Council Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 5 MARCH 1976

FB/FLUX (convertihi2) 44.9918 US DOL 1.14171

(financial) 46.1535 FS 2.95999
DM 2.94696 PESETA 76.2314
HFL 3.07564 SKR 5.03658
POUND ST 0. 568940 NKR 6.34760
DKR 7.09971 CAN DOL 1.12931
FF 5.17046 ESCUDO 32.0226
LIT 011.331 "H0S SCH 21.0734
IRL POUND 0.568437 FINMARK 4.38517

YEN 344,171
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- SUMMARY

- 2 -

- EDITORIAL: The common agricultural policy asgpapt of an overall policy

No. 1936
"8/9 March 1976

- POLITICAL DAY

Sir Christopher Soames receives the Robert Schuman Prlze ~ Kuropean elections:

Mr Spénale has talk with Mr Giscard d'Estaing - Spain : bill of law on political
associations - Morocco breaks off diplomatic relations w1th Algeria

BULLETIN

EEC/PORTUGAL : Mr Ortoli promises financial aid considerably greater than presp4E!'—'
emergency aid

EURO--ARAB DTALOGUE preparatlons for first meeting of "general commlttee" to.
be contlnued in Cairo this week

MR CHEYSSON goes to Junis and Rabat

EEC LOANS : new strengthening of Italy's economic commitments - financial details
of operation

PLENARY SESSION OF EUROPEAN PARLIAMENT :
- Community cultural action : this must be followed by concrete prop-

. osals for priority measures

COMPETITION : Certain concerns fined by Commission paid fines in Italian lire

EUROPEAN TRADE UNION CONGRESS : broad outlines of programme

CURRENCIES : Governors of Banks concerned at pattern of pound

AGRICULTURAL AGREEMENT : Many and diverse reactions

MR WILLIAM SIMON with Italian leaders

ECONOMIC SITUATION : Council (next Monday) asked to approve new economic policy
guldell%gs which largely confirm previous guidelines

JAPAN/ IEA : Why could japan accept the long-term programme

COMMUNITY'S EXTERNAL PRESENCE : Sir Chrlst6%her Soames discusses means to be
developed

EUROPEAN BANK : Details on operations to guarantee water supply project .,

in the North of Eggland
ECONOMIC AND FINANCIAL INFORMATION

STEEL : Recovery on Community market confirmed for all steel industries of
enlarged Community

ENVIRONMENT : Commission may adopt 2nd action programme soon

GREAT BRITAIN ; In its annual report, OECD recommends in medium term, giving
prjjority to the holding back of inflation and reduction of external
deficit

OECD/SOCIAL AFFAIRS : Conclusions of meeting of employment ministers.

VARIOUS NEWS ITEMS from last week

ECONOMIC INTERPENETRATION No 2763 : Dai Ei to set up bases in Europe and USA
- Delatte Levivier to hold 49% of Valley Consdlidated Industries
- Reichold Chemicals takes over its Swiss affiliate — National Brew-

eries (Israel) comes under Canadian control.

-

Supplement: Weekly EUROPE Selected Statistics No 20

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 8 MARCH 1976

FB/FIUX (convertible) 44.8416 US DOL 1.132985
(financial) 46.0328 FS 2.93562
M 2.92502 PESETA 76.0672
HFL 3.05416 SKR 5.00381
POUND ST 0. 536032 NKR 6.30064
DKR 7.04013 CAN DOL 1.12498
F 5.16230 ESCUDO 32.0297
LIT 912,023 AUS SCH' . 20.9345
IRL POUND 0.586932 FINMARK 4.37479
YEN 342.564
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1 - EDITORTAL: Buropean elections biFolidlfhl leliif B fovernuent
No. 1937

2 ~ SUMMARY 10 March 1976

3 - POLITICAL DAY

The gold medal for European merit is awarded to Mr Roy Jenkins - The Associati t
European Fumalists receives Mr Tindemans - The French Left and .Burope : Stf%
by Mr Gilles Martinet - The CDU, according to Mr Kurt Biedenkops, wiIE take i

account the importance of the EP.

BULLETIN

4=5 - EUROPEAN PARLIAMENT (Opening of the 1976~77 session):
- Mr Spépale and twelve Vicde-Presidents glected ‘
~ Europedn training courses for young wozkers: organizatiom—called Xor”/
~ Formation of a youth orghestra of the Community: positive reaction
~ EEC-Creece and EEC-Turkéy: insistence on balanced development of
relations

6 - EEC/BRNGLADESH: -restmptioh of negotiations for a trade.codperation agreement
- EEC/ACP: first interventions of STABER willlconcern Congo and Gabon, for timber
~ EBC/CREECE: difference of opinions on imports of tomato concentrates
- VERONA AGRICULTURAL FAIR: EEC representation

7 - PUBLIC CONTRACTS: appeal igainst Italy brought before Court of Justice
~ COMPULSORY INCLUSION OF MILK POWDER: iecision of Nine given poor reception by

United States -
"~ FARM INCOMES: prospect of an inquiry

8 ~ EURATOM LOANS: positions considerably closer
- OECD ECONOMIC POLICY COMMITTEE meeting today and tomorrow
-~ EEC SAVINGS BANKS: deposits.total 170,000 million UA
— BCONOMIC AND FINANCIAL INFORMATION.

9 () ~ CICARETTES: new attempt by European Commission to harmonjze taxes in Nine meets
- a with numerous difficulties

10-11 - ENERGY: energy ‘outlobk for 1976

11 * - ECSC HOUSING: 2 million guilder loan for Dutch steel workers! housing
~ SHIPYARDS: OHCD consultations ppstponed until end of month

12 - IN REPLY TO QUESTIONS'; the European Commission sﬁpplies information and gdetails

13-14 -~ BCONOMIC “FNTERPENEI'RATION No 2764: Mothercare to set up in the United States -
Foreign projects of textile group Ahlers - Creusot-Loire takes over
French subsidiary of Wean United

(*) Proposal or communication from Commission to Council
*  Commission Decision
#% Council Decision

VALUE OF THE EUROPEAN UNLT OF ACCOUNT ON O MARCH 10706

FB/FLUX (convertible) 44,7923 US DOL 1,13744

(financial)  46.0328 FS 2,93624
DM 2.92404 PESETA 76,0255
HFL 3.05439 SKR 5,00613
POUND ST 0,584146 NKR 6. 30700
DKR 7.04584 CAN DOL 1.11995
FF 5.15336 ESCUDO 31.8354
LIT 908, 781 AUS SCH 20.9555
IRL POUND - FINMRRK 4.36254
‘ YEN ~ 342,449
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1 -~ EDITORTAL: The Tindemans Report before the Heads of Government
‘2 - SUMMARY No. 1938
‘ 11 March 1976

B, POLITICAL DAY
At its plenary session the E,P, opens an emergency debate on Angola and calds~\for
Community African policy not to be confined to poﬁ' tical affairs,

BULLETIN
4 (*) = EEC/IRAN: the European Commission decides in favour of a "sui generis" cooperatili%)

agreement _
~ EEC/ISRAEL: programme for Mr Ortoli's visit to Israel (13 - 17.March).
5=6-7 ~ EUROPEAN PA{“IIAMENI (Plgnary Session):
- Question time: replies from Council and Commission

- Council decision-making process: severe judgement, mainly concerning
Commission proposals

8 (*¥) = 1977 BUDGET: "communication" on EEC budgetary policy adopted by Commission for
Jjoint meeting of Foreign and Finggce Ministers on 5 April

9 =~ AGRICULTURAL COMPENSATORY AMOUNTS: adjustmenfs in the light of Council decisions
and monetary situation

- INCORPORATION OF MILX POWDER IN ANIMAL FEEDINGS‘TUFFS: implementation of @deposits .
on 16 March:: : i

- ECONOMIC GROWTH: work of OECD Economic Policy Committee ends on an optimistic note

10 - SOCIAL AFFAIRS: Ministers to hold an informal meeting agj the end of April
— EUROPEAN TRADE UNIONS: statement on situation in Spain

* = COAL RESEARCH: Commission grants aids of over 14 million uhits of account
- EEC/UNITED STATES: Treasury to take a preliminary decision on 1l May on alleged
car dumpin

~ EURO-ARAB DIALOGUE: preparation for first "general committee" meeting

11 ~ SHIPPING: Nine study common action that might be taken, Priority to competition
from state trading countries?

12 ~ ECONOMIC POLICY: European Commission analyses use by Nine of short<term economic
policy instruments in 197§

13 - ECSC CONSULTATIVE COMMITTEE: outlook for coal and steel on agenda for 12 March

14 - EEONOMCTi*HTERPENEIRATION No 2765: Texunion forms Belgian subsidiary, §.T.D.

Belgique SA ~ Belneco SA set upfsby Helene Curtis Industries Inc

(*) Proposal or communication from Commission to Council
*  Commission Decision
#%  Council Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 10 MARCH 1976

FB/EFUX (convertible)  44.7820 US DOL 1.13790
(Ron~convert)  46.0129 FS 2,945 ~
2.91934 PESETA 75.9274
3.05010 SKR 4.39659
0.587921 NKR 6.30244 .
7.02629 CAN DOL 1.11871
5.14993 ESCUDO 31.8960
008.738 AUS SCH 20.9066
IRL._POUND 0. 587690 FINMARK 4.37324

YEN 342.435
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- EDITORIAL : Will there be talk of a "Directoire" at the European Council in Luxembolixgile

- SUMMARY ' No. 1939

POLITICAL DAY 12 March 1976
- The role of defence in the context of a Europear foreign policy gives rise to debagﬁ

in European Parliament - Great Britain - Vote of Confidence in House of Commons to
~ European elections : appeal to European Council — Charlemagne prize goes to Mr Le
Tindemang - Lehanon : new crisis

BULLETIN
4 ~ EEC/ALGERIA : Algiers prepared to negotiate multianmual food supply agreement

~ EEC/CANADA : Broad convergence on aims and nature of framework agreement to be
concluded - Technical negotiations to start on 23 Marc

5 - EEC/IRAN : Iranian industrialization could be igniided -in"complementary direction to
that of EEC in context of cooperation

~ EFFECTS AOF FALL IN LIRA : France asks authorization to apply monetary compensations
for shoes and tights from Italy

6/7/7b/8/9/10 - EUROPEAN PARLIAMENT (Plenary Session) :
- EP election : final decision expected from European Council of 1/2 April
- égrlcﬁItural Prices : Speech by Mr Lardinois
-~ Convergence of nat10na14p011c1es : EP, Council, Commission agreement
- EECZGreece : Forthcoming Greek accession regarded in positive light

10 —~ COMPETITION : Remunciation of agreement in knitting wool sector

- EEC/USA : Negative US reactions to certain agricultural measures

11 - COURT OF JUSTICE : Considers that egual wages for men and women is immediately
applicable :

- EEC/USA : Commission position on anti-dumping cases against US imports of EEC steel

12 —~ INVESTMENT BANK : Contribution to harbour and road development in Taranta, cleaning
up the Bay of Naples and the creation of rypber factory in Central Italy

- OECD : Caution is’heédéd siy. the.Ecomomfic’Policy- Comnittee soigs: botsto. I
relaunch inflation

13 - NUCLEAR ENERGY: in 1976, nearly 9% of electrical energy produced in the Community
is likely to be of nuclear origin
- ECONOMIC AND FINANCIAL INFORMATION
¥ SCRAP: composite pricegremains at 86.17 dollars/ton

14 - ECONOMIC INTERPENETRATION No 2766: McCain Foods takes over the Spajpish firm Prefisa sA
CEAG Dominit AG takes over the European activities of Trlo Laboratories Inc
Motobécane strengthens its position in Brazil

VALUE OF EUROPEAN-ENITCTRF ACCOUNT ON 11 MARCH 1976

¢

FBIFLUX (Convert.) 44.8416 US DOL 1.12065
FB/FLUX (Non-convert.) 46.0899 FS 2.92223
DM 2.91650 PESETA 75.6023
HFL 3.05058 SKR 4.98185
POUND ST 0.590721 NKR 6.98185
DKR 7.01771 CAN DOL 1.11297
FF 5.14569 ESCUDO 31.8704
LIT 906.473. SCHILLING 20.9052
IRL POUND 0.590021 FINMARK 4.36202

YEN 339.709
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1 - EUROPEAN 1riRa&RY
2 ~ SUMMARY No. 1940
12 March 1976
3 POLITICAL DAY
German-Polish agreements approved by Bundesrat - Mr Wilson wins vote of configdifce

in the Commons - Mr Brandt proposed as President of Socialist Internationale
Eebanon: General Azit Ahdab comes to power - Mr Gromyko to vist London -
Portugal: clarifications on Communists' attitude

BULLETIN

4=5 ~ BECONOMICS AND FINANCE: the Council will decide on Monday on EEC loans to Itaxly”
and Ireland , on Euratom loans and on economic situation - Meeting
of "snake" Ministers and European Bank

5 ~ EBC/PAKISTAN: visit by Sir Christopher Soames from 14 tg 19 March
~ EEC/BANGLADESH: cooperation agreement almost defined
- EEC/EGYPT, SYRIA, JORDAN, LEBANON: the European Commission insists on financial

assistance .
- EEC/PORTUGAL: resumption of negotiations on 15 March
6-7 = EUROPEAN PARLIAMENT (plenary session):

- Economic and monetary union: E.P, again calls for progress to be made
- Community Economic :Analysis and Research Institute: support for
its establishemnt
- Parliamentary committees: changes in their composition and bureau
for each committee

8 -~ ECSC CONSULTATIVE COMMITTEE: short and longer-term forecasts for steel market
accepted
9 -~ WOMEN IN THE COMMUNITY: symposium opeps in Brussels

- EMPLOYMENT: ESC examines coordination of national instrumpnts
~ CONSUMER PRICES: up in EEC countries in January 1976 )

10 - EEC STANDARDS: Council could shortly approve 18 draft technical harmonization
directives in various industrial sectors

11 - COAL: financial situation of Community collieries improves
~ RESEARCH AND pEVEIOPMENT: slight increase in public expenditure in 1975
12 - TAX HARMONIZATION: European savings banks want end to double taxation

~ EHCSC CONCENTRATION: Commission not yet in receipt of request for permission
for concentration in French steel industry

-~ TRANSPORT: fortchoming IRU congress

- ENVIRONMENT: conference of environment ministers of Council of Europe

- NUCLEAR SAFETY: consultation between Canada and IPdia on resumption of
nuclear cooperation

13 - TIMETABLE FOR MAIN EUROPEAN ACTIVITIES next week

14-15 - ECONOMIC INTERPENETRATION No 2767: Foreign projects of Japanese producers of
separate car parts - Sumitomo in association with Iranian Alireza -
Transonics Europe S§ is set up in Brussels - Berisford takes 25%
option in GACI Aptumien - ’ -

VALUE OF THE EUROPEAN UNMIT OF ACCOUNT ON 12 MARCH 1976

FB/FLUX (convertible) 44.8422 US DOL 1.13166
(non-convert, ) 46,1097 FS 2,92627
DM 2,92012 PESETA 75. 7809
HFL 3.04613 SKR 4.99078
POUND ST 0.585484 NKR 6.30337
DKR 7.03126 CAN DOL 1.11423
FF 5.15909 ESCUDO 31.9162
LIT 911, 709 AUS SCH  20.9055
IRL POUND 0.584644 FINMARK 4.35785

YEN 340.487
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EDITORIAL : War betwepn currencies or econpmic solidarity ?

SUMMARY . No. 1941
‘ POLITICAL DAY 15/16 March 1976

With two weeks to go to "European Council" : statements by Dutch and Luxembourg Pri .
Ministers - Mr Ortoli calls for extension of Commission's competences - Direct elc
of EP forresponds to a political plan, says Mr Mitterrand - Young Christian-Democ
and Europe - European Socialist Leaders meet in Oporto

BULLETIN
- CURRENCIES ¢ Withdrawal by France from European "snake!

- REPERCUSSIONS BN AGRICULTURAL LEVEL pf French franc withdrawal from "snake"

7/7 bis - COUNCIL OF MINISTERS (Economy and-Finance) :

(*)

10
11

12

13
14

- Formal approval of conditions for Communlty loans from which Italy and Ireland
are to benefit

- EEC/ISRAEL : Mr Ortoli begins talks in Tel Aviv

- EEC/MDROCCO TUNISIA, ALGERIA : Proposal to include financial aid to these countries
in Community budget

= NUCLEAR FIELD ¢ Six countries may soon join London nuclear agreement
- FINANCE MARKETS : Reactions to move by French franc

COURT OF JUSTICE : A certain number of measures for limiting cereals exports were
not valid

- LAW OF THE SEA : UN Conference opens in New York
- EUROPEAN PARLIAMENT : In concluding its session, the EP adopts series of resolutions

- MOTOR VEHICLES : Preparation of compromise on EEC stahdards for fog-lamps, headlamps,
indicators etc and resumption of negotiations on windscreens

- I.E.A. : Examination of results of North/South Dialogue Energy Commission

- COAL : Community producers complain at scale of coal imports from third countries
— DRAGON PROJECT : Mitigated welcome for latest Commission proposal
- VARIOUS NEWS ITEMS from last week

- ECONOMIC INTE&PENETRATIONﬁ&o 2768 VWork by UN Commission on transnationals - Creation
of Stg¢wart Warner France SA

(*) Proposal or Compunication from Commission to Council

* QGommission decision
#% Council Decision

VALUE OF EUROPEAN UNIT{ OF ACCOUNT ON 15 MARCH 1976

FB/FLUX (convertible  44.4987 US DOL 1.12094

(non-convert.) 46.1829 SF 2.89771
DM ¢ 2.87906  PESETA 75.0079
HFL 3.01790 SKR 4.93881
POUND ST 0. 582062 KR 6.23755
DKR 6.93734 AN DOL 1.10487
FF 5.27643 ESCUDO 31.8758
LIT 924.682 SCHILLING 2016395
IRL POUND ) - FINMARK 4.32446

YEN 336.983;
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1 - EDITORTMIE J Wi R Necpce of the economies" is a major political issue
2 - SUMMmY R ' No. 1942
3 POLITICAL DAY 17 March 1976
Harold Wilson resigns - Mr Leo Tindemans Charlemagne Prize 1976 talks to Europeal
joumalists
BULLETIN
4 - PARTICIPATION BY "NINE" IN COMMON EXPENDITURE : differences over umits of account
Commission draws up communication to Council
5 - EUROPEAN BANK : New commitments in Mediterranean countries could reach 800M UA

EEC/PORTUCAL : Negotiations could be concluded towards end of April
EEC/RFMANIA : Forthcoming opening of "textile! negotiations
6 - EUROPEAN MONETARY "SNAKE" : Towards revision of mechanisms

- CURRENCIES : Belgian franc subject to heavy pressure

AGRICULTURAL PRICES : Finance Ministers formally issue large part of regulations
on prices

LAW OF THE SEA : Work to continue at 1eve1.of specialized committees
8/9 - STEEL : Broagd agreement of ECSC Consultative Committee on General SteeF Objectives

9 (¥*) - ECSC LOAN : European Commission grants 1.25 million pound loan to British Steel
Corporation
- EURA:QM?’LOANS : Energy Council on 25 March to discuss energy aspects of problem

~3
1

f

= EEC/USA : Tonight President Ford announces his decision on special steel imports

- MOTORCYCLES : European builders concert in face of Japanese competition
10 - EUROPEAN BANK : Financing of ENI petrochemical.complex in Apulia
- EEC/ACP : "Africa House'" set up in Brussels

- RELATIONS EP/NATIONAL PARLIAMENTS : Meeting between Mr John Davies and heads of
British delegations in Strasbourg

* - THE HANDICAPPED : Commission grants aid to housing projects

11 - IN REPLY TO QUESTIONS, the Commission provides details and information
12 - BENELUX : No solution in view for excise and VAT problems

- N.E.A./I.A.E.A. : Need to step up uranium prospecting efforts
- ECONOMIC AND FINANCIAL INFORMATION '

13/34 ECONOMIC INTERPENETRATION No 2769 : Foreign investments in Hong Kong - MAN project in
USA, - Creation of Alfred Teves Inc - Williams Companics makes inveftment —

Pef%ormanqe Forgings SA set up in Brussels
§ SUPPLEMENT : PARLIAMENTARY ACTIVITY IN THE COUNTRIES OF THE EUROPEAN COMMUNITY

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 16 MARCH 1976

FB/FLUX (convertible) 44.3553 US DOL 1.11603
(financial) 46.7897 FS 2.87797
DM 2.86979 PESETA 74.7478
HFL 3.01128 SKR 4.92290
POUND ST 0.581633 NKR 6.23844
DKR 6.91278 CAN DOL 1.09736
FF 5.25056 ESCUDO 31.6824
LIT 943.881 AUS SCH 20. 5825
IRL POUND 0.581328 - FINMARK 4.30034

~ YEN 334.757
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= EDITORIAL : Exit Wilson
- SUMMARY/

No. 1943
18 March 1976

N =

POLITICAL DAY
~ Harold Wilson's resiﬂation : first candidates names : reactions in European circies+= =,
— Mr Sicco Mangholt : very critical ptamcésém-Tindemans report - EP Direct election

speech by Mr Alfred Bertrand - Joop den Uyl : Dutch initiative in favour of Efjrope’

BULLETIN

- EEC/ISRAEL : Complementary protocol on financial,industrial *and technological
cooperation to be negotiated shortly ?

rs

- EURO-ARAB DIALOGUE : Compromise on meeting of "General Commission" on 8 May

(5,1
1

EEC/PA}(ISTAN Differences overcome on content s of cooperation aggreement
UNIT OF ACCOUNT FOR EEC BUDGET : Commission confirms that reform -impossiblée before.1978
EEC LOANS : Economic policy conditions undersigned by Italy and Ireland

=28
1

COMPENSATORY AMOUNTS : Constantly revised following monetary disorder

INCORPORATION OF POWDERED MILK : and stockpiling of proteins : some changes in dates
_EUROSANDICAT : Index for "Six" 149.8 - Index for "Nine" 74.85

- SCRAP : Composite price up to 87.17 dollars a tonne

7 - HYDROCARBONS : Commission proposes adapting its support for Community hydrocarbon
projects to 1976 budgetary limitations

SPECIAL STEELS Amerq;ca.n ~aid:;megsmres countering imports
ENVIRONMENT . : Proposed second Community action programme
-~ CONSUMERS call for reduction in Rhine pollution
9 ~ EUROPEAN BANK : Financing of chemical plant (ammonia and urea) in Ireland
COURT OF JUSTICE : Nineteen French oil firms' clé.j,ms rejected
- FOOD ATD of emergency nature proposed for A__ngola’
10/11 - UNCTAD : Results of first week of Trade and Development Council session in Geneva
1 - NORTH/SOUTH DIALOGUE : Work by specialized committees '
- % GoVern:Lng Board devotes its work to North/South Dialogue
- OECD :.meﬁtlng of Export Credits Group
~ ECONOMIC AND FINANCIAL INFORMATION
12 - IN REPLY TO QUESTIONS : Commission provides details and information

13/14 - ECONOMIC INTERPENETRATION No 2770 : British Steel seeks to buy up firms in Europe
and the USA - Agriben Nederland BV set up by Rhone-Poulend and UCB

oo
I

§§ SUPPLEMENT : EUROPE/Brief Notes No 493 : DENMARK

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 17 MARCH r9 6

FB/FLUX (convertible) A3T90TL US DOL 1.11255

(financial) 46.2266 FS 2.84529
DM 2.84042 PESETA 74.7003
HFL 3.01646 SKR 4.89971
POUND ST 0. 570533 NKR 6.19726
DKR 6.83984 CAN DOL 1.09671
FF 5.25335 ESCUDO 31.6978
LIT 979.550 SCHILLING 20.4669
IRL POUND n/a FINMARK 4.30406

YEN 334.105
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1 ~ EDITORIAL : The European Council at the start of April and Mr Wilson's departurg
No. 1944
2 - SUMMARY
19 March 1976
3 - POLITICAL DAY
Mr Bugenio Plaja, new Permanent Representative in Italy - The European election,ﬂ\
meeting in Liége ~ Criticism of the Tindemans Report by the Dutch Socialists
Mr Mitterand lunches with the American Ambassador.... and Mr Chirac is shocked
BULLETIN
4 ~ AUSTERE MEASURES IN ITALY: the Commission states that these conform with Communifd
provisions and with commitments in economic policy ‘
5 ~ MONETARY SITUATION: European solidarity for Italy advocated by Mr Fourcade
5=6 - MONETARY CRISIS: the Commission examined the situation and its z_i_gricultural or '
budgetary implications on Thursday afternoon
6 -~ SHOES AND TIGHTS: the European Commission has submitted its decision on France'!s~——
request for measures with regard to Italy
- INSURANCE: Community industry is in favour of the greatest harmonization possible
7 - EEC/ISRAEL: the joint committee is to meet in the spring
- EEC/URUGUAY: meeting of the joint committee a nd "generalized preferences" for
cotton fabrics
- EEC/PERU: application for inclusion in the duty~free entry system for craft
roducts )
- EEC/ARGENTINE: protest against Community malt exports to Latin America
EBC/SPAIN: concern ower tomato exports
8 - ECONOMIC SITUATION: the rise in the wage bill was too rapid in 1975 in the EEC
(except in Germany) in comparison with the United States = The upturn in industrial
production is confirmed
9 - EEC/UNITED STATES: .increase in the trade deficit in 1975
- BEEF AND VEAL: production should fall by 6.2% in 197
10 ~ COMMUNLTY FINANCIAL POLICY: Report by the Eurovpean Commission on borrowing and
loans
- USED OILS: First ad hoc Congress in Brussels ,
- LAW OF THE SEA: decision by the UNited States to control fishing rights within
a 200 mile limit
- ECONOMIC AND FINANCIAL INFORMATIQN.
11 - NUCLEAR SAFETY: communciation fromthe Commission to the Coduncil
~NUCLEAR SITES:
- DIRECT ELECTIONS TO THE EP: the position of the Irish members of the Progressive
) European Democrat group
12 - GOAL : Fall in Community production of coal and coke |
- ECSC LOANS : Two loans for projefts in energy sector in Germany
13 ~ CRAFTS : 1975 UACEE report criticizes lack of sectoral policy for small an d
medium sized firms
= ECONOMIC SITUATION IN THE NETHERLANDS : OECD report
14 - ECONOMIC INTERPENETRATION No 2771
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 18 MARCH 1976
FB/FLUX (convertible) 43.996 US DOL 1,12022
(non~convert) 46. 4053 FS 2,83052
DM 2.8 4260 PESETA 75.0292
DKR 6'85302 CAN DOL 1.10168
FF 5' 28144 ESCUDO 32,1829
LIT 9é 4. 688 SCHILLING 20.5039
IRL POUND 0.583395 FINMARK 4.,30577

YEN 335.341


collsvs
Text Box

collsvs
Text Box
No. 1944
19 March 1976

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box


— - = - "\

1
2
3~3b

4/5

1o

11

12
13/14

acti

The Italian Christian:Democrat Congress is held in Rome

No. 1945

- EUROPEANWLIYWH ' 20 March 1976 |
- SUMMARY

POLITICAL DAY

France and Europe: preparation for the Council in luxembourg - Direct elections tol K]
the EP : debate soon in the Commons and the Lords - Declarations by Mr Thorn on
Burope and world politics - Federation of Liberal Parties in the Communi ty: 4

constitutional assembly - The Polisario Front sends a letter to the Communi //JETV’

BULLETIN ,El’ |

ENERGY: Council of 25 March will have to deal with many questions over which view
still differ at COREPER level

MONETARY CRISIS and its agricultural and monetary effects
EXCHANGE MARKETS : calmer but concern still remains

EURO-ARAB DIALOGUE : EP Political Committee wants it continued on highest political
level ,

EEC/PAKISTAN : Cooperation agreement initialled this week should come into force
by summer recess

EXPORT CREDITS : EEC may delay use of its exclusive competences for a year and mean-
while the gentlemen's agreement would work with USA and Japan

SHIPPING : Commission draws up position on "common actions" and the infringement
procedure concerning the "conduct code" for liner conferences

BRITISH REGULATIONS FOR SH{IPPING : No infringements of EEC Treaty provisions

LABOUR : Problem of clandestine immigration and statute for migrant workers
discussed within Consultative Committee

COURT OF JUSTICE : Appeals from France and Germany to claim repayments from EAGCF

I.E.A, : Major outlines of long-term cooperation programme

STEEL : Community raw steel production follows Commission's forward programme
IRON ORE : In 1975, Swedish iron ore prices rose 40%
USED OILS : Ist European Congress on Waste Oils evokes international interest

CONSUMERS : Meeting between European Commission and national MPs
COMANAGEMENT : German law to come into force on 1 July 1976
ECONOMIC AND FINANCIAL INFORMATIDN

THE MAIN EVENTS IN EUROPE next week

ECONOMIC INTERPENETRATION No 2772 : ICL takes over international data-processing
activities of Singer Company - Honeywell Billl becomes shareholder in
Magnetic Peripheral Inc - Astral enters association with Diamond Shamrock
Corp - Dow Chemical to have 49% holding in Yugoslav petrochemical project

FB/FLUX (convertible) 44.0663 US DOL 1.12257

(financial) 46.4911 SF 2.85265
DM 2.85100 PESETA 75.2371
HFL 3.03000 SKR 4.93464
POUND ST 0.5841.24 NKR 6.20653
DKR 6.87435 CAN DOL 1.10636
FF 5.30999 ESCUDO 32.2830
LIT N/A SCHILLING 20.4960
IRL POUND 0.583070 FINMARK 4.32872

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 19 MARCH 1976

YEN 336.641
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1 - EDITORIAL: European Council: three priorities
’ No. 1946
2 - SUMMARY ‘ 22 March 1976

3 - , POLITICAL DAY
E.P,elections and European Union : p051t10ns adopted in the capitals - Mr Wilsond
replacement : first ballot on TEursda,y -~ Messrs Schmidt and Ortoli d:Lscuss pyospects
for European Council - Mr Gromxko visits London

' BULLETIN
4 - EUROPEAN COUNCIL : Giscard d!Estaing calls for priority for economic and monetary
questions ' ' :
4/5 - EUROPEAN LOANS : Community's first appearance on capital markets a_success - contract
on first three portions in 1,3 thousand million dollar operation signed (
5 - EPI:/CANADA : Resumption of negotiations

EXCHANGE MARKETS : calm

6/7 = CONTR(L OF CONCENTRATION OF FIRMS IN EEC : "Nine" resume examination of Comm1s51on
proposal - progress made and problems under consideration

7 - STATE AIDS : No objections to aids planned for UK machine-tool industry

- COMPETITION : End of understanding in France aimed at limiting imports of fodder seeds
8 - AGRICULTURAL MODERNIZATION : Commission report

— MONETARY FLUCTUATIONS : Effects on CCT studied by Commission

- TOMATOES AND CUCUMBERS : 8% increase in reference price

- FRENCH DURUM WHEAT MARKET : Measures taken in its favour

- BEEF : - Production costs

1Y) = HCSC TRANSPORT : Steel producers oppose details of plan to alter 1955 agreement on
direct 1nternat10na.1 tariffs

~ STATE AIDS : No objection to 3rd German Law relating to use of coal in power stations
10 - NORTH/SOUTH DIALOGUE : Situation of work by commissions

~ COST OF LIVING INDEX IN LUXEMBOURG : Adjustment proposed

- ECONOMIC AND FINANCIAL INFORMATION :
11 - IN REPLY TO QUESTIONS, Commission supplies information and details
12 - VARTOUS NEWS ITEMS from last week

13/14 - }EBONOMIC INTERPENETRATION No 2773 : Union Ca.rblde and SFE form subsidiary Gulf Coast
Olefins Co -~ By 1978 Chase Manhattan will become sole shareholder in Banque
de Commerce - Evian negotiates in Iran - Bank of Ame:h.ca increases its holding
.in its Australian subsidiary from 25 to 64% .

§§ SUPPLEMENT : "EUROPE - Weekly ‘S”elected Statistics” No 22

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 22 MARCH 1976

BF/FLUX (Convertible) : 43.8732 'US DOL 1.12021

(Financial) 45.9568 SF 2,84903
DM o 2.84869 PESETA 75.2284
HLF 3.02637 SKR 4.93623
POUND ST 0. 582800 NKR 6.21962
DKR 6. 85299 CAN DOL 1.10512
FF 5,29275 ESCUDO 32,4386
LT 954.242 SCHILLING 20,4776
IRL POUND 0.582259 "FINMARK 4.32248

YEN 336. 642
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1 - EDITORIAL : European elections: a commitment to be honoyreg
2 - SUMMARY No. 1947
POLITICAL DAY 24 March 1976
3 -~ European debate in Dutch Parliament -~ A "Declaration of Atlantic Ipterdependence”

proposed by Mr Nelson Rockefeller - West German Government and the Communists
~ EP Christian Democrat delegation in ¥srael ~ Conference of European Communist ..
Parties : new preparatory meeting. :

BULLETIN

4/5/6 -~ ENERGY : Many problems still to be solved by Council of 25 March which will discuss
a very heavy agenda

6 . ~ TOKYO ROUND : USA presents "tariff questions" group with tariff reduction formula °
6/7 - EEC/YUGOSLAVIA AND EEC/RUMANIA : Opening of "Textile" negotiations
7 ~ EEC/ACP : Forthcoming meeting of Interim Committee

~ EEC/GREECE : On 24 March, Association Council to examine tomato concentrates

8/9 - AGRICULTURE : Report bn application of modernization policy
9 ~ AGRICULTURAL PRICES : 1.42% increase in France

- 1AW OFUTHE SEA : European Commission signs agreements with Italy (for 615 million
dollars) and with Ireland (for roughly 184.5 million)

10 ~ TREATY INFRINGEMENT: Commission says Germany has introduced illicit restrictions
‘ on minetpl waters

~ UNCTAD : Bureau concludes its work without reaching agreement on means of encouraging
economic development of developing countries

11 - EEC/ACP : Forthcoming negotiations on sugar could raise certain difficulties

12 ~ EUROPEAN PARLIAMENT : Meeting of Economic and Monetary Committee: most important
points on agenda for next plenary session

~ COMMON RESEARCH CENTRE : Position of trade unions at Ispra on site of JET
and new research programme

13/14 ~ ECONOMIC INTERBﬁNETRATION No 2774 : ICL and Control,Data set up joiqm subsidiary
-~ Reed International acquires Dutch firm‘ﬁe Hoop - Norton 'Simon controls
Laboratoires Orlane SA. Second aluminium plant set up in Creece

§§ SUPPLEMENT EUROPE/Brief Notes No 490 : The Netherlands

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 23 MARCH 1976

FB/FLUX (convertible) = 43.4819 US DOL 1.12248

(financial) 45.5445" SF 2.86442
DM 2.87068 PESETA 75.3194
HFL 3.03417 SKR 4.95520
POUND ST. 0. 581620 NKR 6.22059
DKR 6.84840 CAN DOL 1.10697
FF 5.29501 ESCUDO 32.6932
LIT 940.840 SCHILLING  20.5588
IRL POUND 0.581309 FINMARK 4.32011

YEN 336.678
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~ EDITORIAL: No. 1948
; ' 25 March 1976
~ SUMMARY
POLITICAL DAY

- Mr Tindemans and the tasks of the European Parliament - Foreign Affairs Mini¥ters
of Nordic countries : six~monthly meeting - Christian Democracy in Italy - a divided
party - Wilson's successor : closure of first round - Argentina - military coup

BULLETIN
~; EUROPEAN PARLIAMENT : Agenda for next plenary session
- EEC AND MONETARY SITUATION : Commission to ask Heads of Government to definefguidelines
- EEC/USA : Reactions to incorporation og powdered skimmed milk in animal feeds

— ENVIRONMENT : Commission presents Council with proposed 2nd environment action programme

-~ CREDIT INSURANCE : Commission puts of stance on guarantées against rising costs

~ TRADE UNIONS : Normalization of relations between CGT and European Commission

~ NORTH/SOUTH DIALOGUE : Details of Commission$! work

-~ WINE : Agriculture Ministers could adopt new wine regulations on 5/6 April

-~ POTATOES : Customs duties still suspended

- AGRICULTURAL POLICY AND THE UK : Mr Lardinois siresses anti-inflationary role of CAP
~ COMPENSATORY JMOUNTS IN AGRICULTURE : New adaptation for Lira and Pound

— SLAUGHTER OF MATURE BOVINES : Agreement on premiims in UK

-~ MEDITERRANEAN POLICY : Difficulties in definition of position on new financial
protocols to be negotiated §

¥
3

- AVIATION : Participation in single group not indispensable

-~ PUBLIC NUCLEAR CONTRACTS : European Commission not aware of infringement of article
> 97 of Euratom Treaty

~ COAL : Increased investments in Community collieries

~ OECD FUND{': ;US Senate postpones American participation

-~ BELGIAN FRANC : Government wants to 5uarantee'buying power

- ECONOMIC AND FINANCIAL‘INFORMATION

- BENELUX : Work of Interparliamentary Council

~ ECONOMIC SITUATION IN SWITZERLAND : According to annual OECD report
- EUROSANDICATF Index for "Six" : 145.61; Index for "Nine": 71.95

- ECONOMIC INTERPENETRATION No 2775 : BTR LTD proposing to buy American company
=7 SW Tndiistries = CIGA could give up interests in France - Investment by Jacobs
Kaffee AG in North America - BP participating in Venezuelan pro ject

§§ SUPPLEMENT : EUROPE/Document No 881 : Last European Council's energy policy guidelines

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 24 MARCH 1976

FB/FLUX (convertible) 43.4781 US DOL 1.12507
(financial) 45.9027 SF 2.87079
DM 2.87347 PESETA- 75.4174
HFL 3.03477 SKR 4.95195
POUND' ST 0.583364 NKR 6.22628
DKR 6. 89563 CAN DOL 1,10688
FF 5.28604 ESCUDO 32,6903
LIT 043..693 SCHILLING  20.5570
IRL POUND 0.582817 FINMARK 4.32188

YEN 226. 844
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1 - EDITORIAL: Pan-European Co-operation and transfers of technology
~ SUMMARY No. 1949
26 March 1976

POLITCAL DAY

one or two weeks? : Messrs Brand and Mitterrand meet in Bonn : Sicco Mansholt and

L B S LR e =

|
3 - Nomination of Harold Wilson's successor- does it risk postponing "European Counci]ﬁii

European political parties : End of Mr Gromyko's trip to London

BULLETIN

4 —~ EEC AND MONETARY SITUATION : European Commission finalises contribution to European
Council discussions

COUNCIL OF MINISTERS (ENERGY) : Progress made on many points
NORTH-SOUTH DIALOGUE : Conclusions of work of Energy Commission

6 - TOKYO ROUND : General formula for tariff reduction presented by United States does
not entirely satisfy Commission

UNEMPLOYMENT : Downward trend recorded for majority of Member States

ENVIRONMENT : The Environment Ministers of the Council of Europe recommend closer
closer intemational co-operation

~BUDGETARY UNIT OF ACCOUNT : The European Commission proposes that the EUR ("basket™"
wnit of account) should be used from 1978

MULTINATIONAL FIRMS : Work within the Ad-hoc committee of the OECD continYes
EEC/GREECE : A pragmatic compromise will be sought on the problem of concentrations

4/5

(@]
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9 ~ COMPETITION : The French petrol monopoly again examines the departments of the
European Comnission

ECSC LOANS : To British Steel and Coal Board

EEC/UNITED STATES : Italy requests a Safeguard measure regarding American cotton
fabrics
EEC/BRAZIL, MEXICO AND HUNGARY : Situation of work on "textiles" agreements

11 - EUROPEAN BANK : Large loans for an industrial project (clinker) to benefit Togo
the Ivory Coast and Ghana
BANQUE ARABE POUR LE DEVELOPPEMENT: Six loan projects are approved

ECONOMIC AND FINANCIAL INFORMATION .
. SCRAP : Composite price is 90.83 dollars per tonne
IN REPLY TO QUESTIONS, THE EUROPEAN COMMISSION supplies details and information

ECONOMIC INTERPENETRATION No, 2776 : Co-operation between SolvaVALapofte and
Société Carbochimique - Belgian project by Bilhrmann-Tetterode - Massey-
Ferguson has 40% share in foundation of Masiran

§§ SUPPLEMENT : EUROPE/Document No. 886 : European Commission Proposal to set up a European
Export Bank

10

]

12
13/14

.

i

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 25 MARCH 1976

FB/FLUX (convertible) 43.7183 US DOL 1.12560
(financial) 45.9808 SF 2.86124
DM 2.86880 PESETA 75.3374
HFL 3.02356 SKR 4.95027
POUND ST 0.583767 NKR 6.22325
DKR 6.826601 CAN DOL 1.10623
FF 5.27724 ESCUDO 32.7478
LIT 945.026 SCHILLING 20.5154
IRL POUND 0.584079 FINMARK 4.31999

YEN 336.554
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~ EUROPEAN LIBRARY go 1950
9 — SUMMARY 7 March 1976

POLITICAL DAY

3. Direct elections to the European Parliament:Report by Lords Select Committee -
Successor for Harold Wilson: Mr cﬁIagﬁan remains the favourit - Chancellor SM

andf the Thuropean Council"

BULLETIN

4/5/6 - ENERGY: the Council has not resolved the major political problems, but there fis“—/
hope that final decisions may be reached on 10 Jyne

6/7 - EEC ACP: the Lomé Convention will come into fill operation on 1 April

7 - EEC/CANADA: progress in the preparation of the Draft Agreejient
- EEC/ASEAN: way open for development of relations
8 - SUMMER TIME: progress towards harmonisation within the EEC

-~ AGRICULTURE: according to Mr Lardinois, the ACP is condem;iéd,without agreement

- POTATOES: extension of the suspension of CCT
~ COMPENSATORY AMOUNT: adjustment for Italy
~-BEEF3=exportersidincussawith the‘*Europeamﬁmn

9 ~ THE EEC AND THE TOKYO ROUND: compromise sougl}t on _tobacco, ‘wlulch would permit
presentation of Community offers on troplcal products
10 - UNCTAD: situation of work in Geneva on differnt points of the Manilla declaration

11/12 - NORTH-SOUTH DIALOGUE: second phase gloseditoday with hopes for promising
developments on concrete problems

12 - PROTEIN| STORAGE: withdrawal of Commission proposal could be called for by European
. Parliament

-~ SCRAP: export quota for second quarter of 1976 fixed at 31b,000 tonnes
~ EUROPEAN OUTLOOK: a colloquium is held in Berlin
13 ~ EUROPEAN BANK: 100 million dollars borrowed on the American capital markets
- EUROPEAN BANK: new finance for extension of nickel proguction in New Caledonia

-~ UNEMPIOYMENT: safeguarding employment, in speeches by Mr Hillery and Mr
Gundelach - CGT - AUEW Action

14 ~ TIMETABLE OF MATIN EUROPEAN ACTIVITIES NEXT WEEK
15 -~ ECONOMIC INTERPENETRATION No 2777 : N.Y, Chamber of Commerce opens an office in

London - General Electric sets up new tele-informatics centre in Amsterdam -
Sanders Agro SA sets up in Brussels

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 26 MARCH 1976

FB/FLUX (convertible) 43.9066 US DOL 73.12351
(financial) 46.0918 SF 2.85432
DM 2.45788 PESETA 75.3632
HFL 3.02473 SKR. - 4.94778
POUND ST 0.583942 NKR 6.21686
DKR 6.82089 CAN DOL 1.10332
FF 5.27867 -ESCUpD ™ 32,7661
LIT n/a SCHILLING 20.5171
IRL POUND 0.583864 FINMARK 4.31091

YEN 336. 385


collsvs
Text Box
No. 1950
27 March 1976

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box


-2 -
No. 1951
1 ~ EDREONEME ® & Liberal society and Europe 29/30 March 1976
2 - SUMMARY
POLITICAL DAY
3 - Withdrawal of South-African troops from Angola: official position adopted by theil¥

Nine - European COunciT: statements b§?Mr Thomn - Buropean elections : concern of¥®—
Belgian Council of European Movement about possibility of postponed decision

on his Report to the ESC

~ BULLETIN

4/5 - UNIT OF ACCOUNT : The Change in the system as from 1978 should not cause major
changes in budgetary burdens between the "Nine" with the own resources scheme—

§ (%) - LABELLINGY : European Commission proposal régarding foodstuffs

6 ~ WORKING OF COMMON MARKET : Economic recovery should lead to swifter customs
harmonization
- EEC/MALTA : Start of second phase of agreement put off to July 1977
7 - EXPORT CREDITS : "Nine" may join together to apply provisions agreed with USA and
oot , Japaduntil formal EEC agreement at the end of 1977
8 -~ REGIONAL FUND : In the assignment of aids, the Commission will take account amongst

other things of the pattern of coal and steel production
ECONOMIC AND SOCIAL COMMITTEE : Programme for plenary session (31 March/1 April)
9 - STEEL : Steel sales gathered strength in February; tinplate tariff quota for UK
" % - ECSC MERGER: Authorization for merger in scrap sector in Germany

{#) - ECSC LEVY : Council agrees to temporary prolongation of payment deadline
10/11%% — EEC FOOD AID : Distribution of aids in cereals and butteroil

1n - '"DEVELOPMENT" : Examination of certain points on Council agenda by EP ad hoc ~ " :C
parliamentary committee

- STEEL : International comparison of definitions of iron and steel products
ECONOMIC AND FINANCIAL INFORMATION

12 - VARIQUS NEWS ITEMS not covered last week §
13 - ECONOMIC INTERPENETRATION No 2778 : Economic interpenetration operations in paper

sector - Canadian authorities approve four foreign operations - ITT project
in West Germany - CDF CHIMIE sets up in Portugal

§§ SUPPLEMENT : "WEEKLY - EUROPE - SELECTED STATISTICS" No 23

(%) Proposal or communication from Commission to Council
# Commission Decision

¥#* Council Decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 MARCH 1976

FB/FLUX (convertible) 43.7592 Us DOL 1.12067

(financial) 46,0146 FS~ 2.85448
DM 2.85792 . PESETA 75.0845
HFL 3.01851 SKR 4.93897
POUND ST 0.584782 NKR 6.21139
DKR 6.80894 CAN DOL 1.10190
FF 5.26872 ESCUDO 32.6562
LIT 959.093 AUS SCH 20,4530
IRL POUND 07584236 : FINMARK 4.20855

YEN ' 335.706
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= 2= No. 1952, 31 March 1976

- EDITORTAL : The European elections : confidence in Gaston Thornm!
- SUMMARY
POLITICAL DAY

3 ~ Direct Elections -~ solemn appeal launched by Mr Spénale and important declari {8/
by Mr Callaghan - q
BULLETIN
4 — EUROPEAN COUNCIL : Summary of subjects to be discussed at sessiofi in Luxemboufe®
on 1 and 2-April -
4/5 ~ THE COMMISSION AND FRANCE/USSR AGREEMENTS ON URANIUM ENRICHMENT : European Congsis si
has put off its decision and will continue contacts with French gove |t/ |
5 - EEC/ACP.:_Disagreement amongst eight EEC countries and Netherlands on geographic
limits of new associations to the Lomé Convention
6 -~ PROCESSED FRUIT AND VEGETABLE PRODUCTS : US measure against the import system of
the Nine
6 - AGRICULTURAL INFORMATION .
~ TINDEMANS REPORT : Approved in its broad outlines by the agricultural organizations.
7 - LABELLING : Content of the Diregtive on food products
8/9 - NORTH-SOUTH DIALOGUE : Basic questions brought up at the second stageféo be
discussed in gredter detail in April
9/10 - SITING OF NUCLEAR POWER STATIONS : Procedure for choice of sites in various
Member States
10 - ENERGY : Consequences of Energy Council on 25 March
-~ SPECIAL STEELS : Question of exports to USA to be examined at OECD
- SCRAP : British company condemned for unauthorized exports to third countries
- ECONOMIC AND FINANCIAL INFORMATION
11 — EUROPEAN BANK : New finance operations in Southern Italy
- STATE AIDS : Commission has no objections to planned aids for Danish hotel trade
~ CONSUMERS : Return of certain optimism regarding development of cyclical economic
situation in EEC except in Italy and Ireland
12 -~ IN REPLY TO QUESTIONS, the Commission supplies details and information
13 ~ BENELUX : Finance Ministers complete unification of excése duties
~ EEC/ACP : Interim Committee holds its last meeting.
-~ MARITIME TRANSPORT : European Commission draws up measures to cope with crisgs
in this sector in the EEC
14 - ECONOMIC INTERPENETRATION No 2779 : Association between Krupp and PUK - France

buys Patino's interests in New Caledonia - Foundation of Belgian company,
Electrochemische Energie Conversie NV

gégggqéf EUROPEAN UNIT OF ACCOUNT ON 30 MARCH 1976

ﬁﬁﬂFLUEF (Convertible) 43.9006 US DOL 1.12364

(Financial) 46.1423 SF 2.86193
DM net 2.86364 PESETA 75.3206
HFL 3.02651 SKR 4.95492
POUND ST 0.586828 NKR 6.21206
DKR 6.83004 CAN DOL 1.10581
FF 5.26292 ESCUDO 32.7617
LIRE 048.912 SCHILLING 20.4665
IRL POUND 0.586515 FINMARK 4.31986

YEN 3g6. 661
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1l -~ EDITORTAL: The European elections are not an exercise in propaganda
2 - sumarlk No. 1953
POLITICAL DAY 1 April 1976
3 Direct elections to the European Parliament: givesrr2s® to an important\agogte :
the Commons - Mr Marold Wilson's succession: Mr Callaghan is in the lead™in thé
second ballot - "Round Table on European Problems": 20th session in Bonn -
‘ BULLETIN )
4 ~ EUROPEAN COUNCIL: institutional, political and economic topics (
- INTENSE COMMUNITY ACTIVITIES in April

- WINE: France abolishes its import tax

5 .~ EEC/ACP: the European Commission endeavours to bring its Stabex mechanisms into
force in advantageous conditions - The problem of #vailable funds

- EBC/PORTUGAL: the European Commission proposes an improvement in the agreement

6 ~ EEC BUDGETARY PROBLEMS: top priority for the session of Finance and Foreign
Ministers
7 - EEC AND TAX EVASION : Commission reaffirms cautious position on special case
of Iuxembourg as '"tax haven'
7/8 ~ SOCIAL SITUATION : In its account of:developments in 1975, Commission to present
s programme for current year
9 ~ PREPARATIONS FOR EP PLENARY SESSION : Many questions to be put to Council and

Commission on the "snake", unemployment, the Law of the Sea and COMECON

10 - EEC/EFTA COUNTRIES : Commission intends to include cigarettes and other types
of manufactured tobacco in free trade

~ INIAND SHIPPING : Can Germany conclude national agreements with Eastern Europe?

11 - FUSION‘: Consultative Committee on Fusion to meet on 5 March
-~ ENVIRONMENT : Ministerial conference on Rhine pollution
12 -~ INTERNATIONAL ORDER : Proposals from Club of Rome
~ EUROPE'S ARCHITECTURAL HERITAGE : Foundation of Centre within College of Europe
in Bruges
- EUROSYNDICAT : Index for "Six": 145.62; Index for "Nine" 72.88
13/14 - ECONOMIC INTERPENETRATION No "2780 : Foreign banks in Canada - Zurich becomes

shareholders in 3 subsidiaries of gretabail - Foundation of the Belgian-
French company Batiliori THEErnatiod — BASF project in Japan.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 31 MARCH 1976

FB/FLUX (convertible) 43.9793 US DOL 1.12623
(financial) 46.2149 . SF 2.85404
DM 2.85778 PESETA 75.3683
HFL 3.02710 SKR 4.95681
POUND ST 0,587723 NKR 6.2095
DKR 6.84758 CAN DOL 1.1089
FF 5.25740 ~ESCUDO 32.8326;.
LIRE 946. 666 SCHILLING 20,5032
IRL POUND 0.587174 FINMARK 4.32123
YEN 337.071
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No. 1954
-~ EDITORTAL : To the heart of the matter 2 April 1976

- SUMMARY

POLITICAL DAY

- Debate on Europe in the gpmmons ¢ Another address by Mr Callaghan - Mr Debré and
direct elections to the EP - Baden-Wurtemburg : Elections for the Landtag - Italy :
52% of Italians are in favour of communists in the government .- Congress of German
Young Socialists in Dortmund --- Spain : Political figures imprisoned

BULLETIN

- EUROPEAN COUNCIL : Meeting begins with examihation of ecoromic, social and monetary
problems -~ proposals by the European Commission

- TAXATION : The Commission proposes Community action to combat fraud and tax evasion
on the international level

~ EEC/UNITED STATES : American countervailing duties on European meats
- ECONOMIC AND SOCTAL COMMITTEE : End of Plenary Session
~ ENVIRONMENT : Difficulties at the Ministerial Confereice on the Pollution of the Rhine

- AGRICULTURE : Forthcoming Ministerial session in which wine regulations and ACP sugar
will be among the main items on the agenda

~ REGIONAL POLICY : The Commission is to decide in April on the first instalment of aid
from the fund '

- REGIONAL POLICY : Qutline of regional development programmes

- EURATOM CONTROL : Council experts examine a draft for a new regulation in accordance
with the Euratom-IAEA verification agreement,

-~ JOINT EURATOM ENTERPRISES : SENA obligations regarding communication and distribution
of information

-~ IRON ORE : Sharp fall in Community production

~ EURATOM-CANADA : Towards an amendment in the cooperation agreement of 1959

~ SCRAP : Price of scrap rises to 95,83 $/tonne

EEB/SPAIN, COMECON, RHODESIA, CHILE : Position adopted by European Commission

EBC/THIRD WORLD : Commission proposalg concerning the Community position at the
forthcoming UNCTAD Comference in Nairobi

SHIPYARDS : The OHCD ad hoc working group favours a reduction in production

ECONOMIC INTERPENETRATION No 2781 : Japanese Banks abroad -~ Reorganization of Air
Liquide interests-in America - Finance project of the Arab Bank for Economic
Development in Africa -~ Completion of the Norddeutsche Ferrowerke

§§ SUPPLEMENT EUROPE/DOCUMENTS No 889/890 The programme term cooperation on energy of the

International Enrgy Agency

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 2 APRIL 1976

FB/FLUX (Convertible) 43.7454 US DOL 1.12463

(Financial) 46.0256 SF 2.83766
DM 2.84082 PESETA 75.2867
HFL 3.01843 SKR 4.94019
POUND ST 0.591154 NKR 6.18134
DKR 6.82209 CAN DOL 1.10643
FF 5.26366 ESCUDO 32.8295
LIT ' N/A SCHILLING 20.4036
IRL POUND 0.593157 FINMARK 4.30089

YEN 336.503
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1 - EDITORTAL: European elections: towards a decisive choice?
2 -~ SUMMARY No. 1955
POLITICAL DAY 3 April 1976
CSCE: European Community point of viewr - Refusal by the Liberal Members of the EP
to meet the Spanish Minister fo the Interior - Political stir in ltaly after the
restrictive amendment on abortion - Cod war : fresh incidents - Spanish opposition
launches an appeal to the European Counci
BULLETIN
4/5/6 ~EUROPEAN COUNCIL: general conclusions disappointing. Everything is to be discussed s
again in the economic sphere - Neither decision nor policy on European
elections - Ad hoc procedure for the Tindemans Report
7 - COUNCIL: external relations at the heart of the debates on Tuesday 6 between the
Foreign Ministers
7/8 -~ EXPORT CREDITS: France maintains its reservations regarding the Council Draft
#Resolution, which will be discussed next week
8 - TOKYO 'ROUND: agreement among the Nine concerning concessions on tropical products
~ EEC/MEDITERRANEAN COUNTRIES AND PORTUGAL: 4ill the Cduncil be in a position to
make a statement next week on "financial protocols"
9 - ECSC COMPETITION: British Steel Corporation acquires German firm of dealers
= BCSC LOAN: £7 million to the British Steel Corporation
- ECSC FINANCING: application of the Buropean unit of account in BECSC activities
~ ENVIRONMENT: agreement on the limit of chemical pollution in the Rhine
~ SMAIL AND MEDIUM-SCALE FIRMS: EUROPMI criticises the policy of the European
Commission and the EIB ,
10 - DATRY PRODUCTS: Mr Lardinois announces a series of measures to reestablish a
balance in this sector
~BEEF AND VEAL: latest statement on prices
- BEEF AND VEAL: forthcoming examination of the safeguard clause
11 - ECONOMIC AND SOCIAL COMMITTEE: report on Community regional pdlicy from 1975 to 1977
~ ECONOMIC AND SOCTAL COMMITTEE: report on the EEC Institute for economic analysis,
on the organisation of the market for sheepmeat and other projects
12 ~ BCONOMIC AND SOCIAL COMMITTEE: President!s visit to London - meeting of the
"industry" section t

13 ~ TIMETABLE OF MAIN EUROPEAN ACTIVITIES next week .

14 ~ ECONOMIC INTERPENETRATION No 2782: Woodhouse & Rixon (Holdings) Ltd founds a Belgian
subsidiary - Projects by MBS in Brazil, by Philips-Duphar in Japan, by Gordon
Johnson-Stephens in the United States and by Esselte in Brit%in

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 2 APRIL 1976

FB/FLUX (convertible) 43.6933 US DOL 1.11998

(financial) "46.0083 SF 2.83769
DM 2.84662 PESETA 75,0164
HFL 3.00959 SKR 4.94100
POUND ST 0.601256 NKR 6.16266
DKR 6.84802 CAN DOL 1.10149
FF 5.25521 ESCUDO 32,8521
LIT - SCHILLING 20.4174
IRL POUND 0. 600595 FINMARK 4.29946

YEN 334.686
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- EDITORIAL : Analysis of a failure — (1) A Qouncil that is in no way "Europeanfhf -
x
- SUMMARY No. 1956 -
POLITICAL DAY 5/6 April 1976

”~
Mr James Callaghan takes over from Mr Harold Wilson - #iections in uauenrwurteggggg:
vigtory for CDU - European Socialists plan electoral platform for 1978 1 _—

BULLETIN
4 ~ EUROPEAN COUNCIL : Commission to adopt stance on results after hearing speechld—
by Messrs Ortoli and Haferkamp on Wednesday
~ EUROPEAN PARLIAMENT PLENARY SESSION : Statements by Mr Spénale on European Cojjfil
5 -~ COUNCIL OF MINISTERS (AGRICULTURE) : - .. ~ P
- Cost of ponetary measures : towards proposals from Commission
- Niflevdnd 7ACP  sugar—: finalization of files
- COUNCIL OF MINISTERS (BUDGET):
- "Nine" differ over nature of European budget and priorities
6 - ECONOMIC UNION : Convergences and divergences which prevented drafting of common
document by European Council
7 - EEC/PORTUGAL : Tomorrow Council should define Community's final negotiating position
7/8 ~ EEC/SPAIN : Urgent technical decisions for adaptation of trade relations
8 -~ EEC/USA : Consultation on obligatory inforporation of powdered milk in animal fpeds
- TOKYO ROUND : Sectors group and subsidies and countervailing duties group meeting
this week in Geneva
-~ EEC/USA : Mr Eayl Butz to visit five European countries
9 -~ MONETARY COMMITTEE : Report on activities in 1975
- REGIONAL POLICY : Importance of problems of excessive economic and urban cppcentrati
—~ STANDARDIZED SIGNS to ensure safety at places of work : Commission proposal
10 - ECSC TARIFF QUOTA : import quota for Germany of 550 tonnes of magnetic sheets
~ RESEARCH : New multiannual programme drawn up
~ ENVIRONMENT : Community may join Paris Convention on Chemical pollution of Rhine
1 ~ INVESTMENT POLICY Mr Brunner in favour of liberal market policy
~ INVESTMENTS : EUROSTAT'statistical'survey on ifvestments in EEC industries 1971/73
+-NEWS FROM LAFTA : Institutional alterations desired by some member countries
~ ECONOMIC AND FINANCIAL INFORMATION
12 -~ VARIOUS NEWS ITEMS not covered last week
13/14 ~ ECONOMIC INTERPENETRATION No 2783 : Low increase in American investments in Europe
in 1976 - Conference of Belgian Association of Compgp;yLegal Experts - GKN
projects in Malaysia and Christensen Inc in Middle East - Agreement betweep
Boehringer (Ingelheim) and Alza Corp
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON § APRIL 1976
FB/FLUX (Convertible) 43.6126 US DOL 1.11877
(Financial) 45.8977 SF 2.83770
DM 2.84005 ' PESETA 75.1204
HFL 3.00840 SKR "4:93746
POUND ST 0.508252 NKR -0.17305
DKR 6.80139 CAN DOL 1.09939
FF 5.23079 ESCUDO 32.8780
LIT N/A SCHILLING 20.4274
IRL POUND 0.597433 FINMARK 4.29258

YEN 334.196
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- 2 -
- EDITORIAR: BULESER B teilure ~ (2) "These elections will not be hem
<
" BULLETIN _ 7 April 1976

3/4/5 ~ COUNCIL OF MINISTERS (Forelgn Affairs a.nd Finance) :
- 1977 Budget : certain priorities have been sketched out
important commitments on budgetary technique form 1978

4/5 - COUNCIL OF MINISTERS (General Session) :
- Law of the S8ea : need to deal with concrete problems concemlng theL¥ -
maritime:economic zone of 200 miles is stressed
- Aid to Southern Africa : a certain coordination between the Nine
is envisaged

5/6 - Mediterranean Countries : definition of the broad outlines of the
new financial protocols
6/7 — COUNCIL OF MINISTERS (Agriculture):

- ACP sugaré: definition’of: the:mdndaté: ﬁor,gpegctiatmn
- Various decisions

- Modernization of agnculture. increase in interest subsidies in Italy
- greement of 6 March : confirmed

~ Eggs and poultry : wxamination of the situation

8/9/10 - EUROPEAN PARLIAMENT (Plenary Session):
.~ EEC/Spain : protest by President Spénale
- Stockpiling of proteins: the EP demands the withdrawal of the
Commission proposal
- Transport in transit: improved cooperation with Switzerland and
*.5e,= Austria is called for
- Financial provisions: adopted
~ Social debate: opened by Mr Hillery
- Buropean elections: final decision expected at the July "summit"

10 - SPECIAL STEELS : OECD consultation on the US intention of setting quotas for
imports
11 ~ PEXTILES : the agreement on trade with Brazil has been signed ; opening of

negotiations with Romania and Yugoslavia
~FUSION: the"@Fusion" Consultative Committee recommends.aaguidkidecision on JET
12 ~ BEEF AND VEAL:+post of imports in Italy :
-~ EEC STANDARDS FOR BEER: search for a compromise
- EUROPEAN BANK : loan in Buroflorins

13 -~ COMMUNITY FINANCTAL POLICY : loan: operations have an essentially complementary
character with respe¢t to the aims to be reached by Community
policies

14 ~ ECONOMIC INTERPENETRATION No 2784: a joint Romanian-Kuwaiti firm to build petro-

cliemical complex in Romapia - Sartorius Filters Inc stajts business
- Peaudouce SA is the new Belgian subsidiary of the.French group

Agache-Willot

§§ SUPPLEMENT EUROPE Document No 887/888: Fundamental considerations and essential information
concerning Greek accession to the EEC

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 6 APRIL 1976

FB/FLUX (convertible) 43.631% Us DOL 1.;11875

(financial) 45,8406 . SF 2,83365
DM 2. 84005 PESETA 75.0707
HFL 3.00749 SKR 4.92867
POUNIX ST 0. 600648 NKR 6.13917
DKR 6.75191 CAN DOL 1.09902
FF 5.22591 ESCUDO 32,7807
LIT 958, 619 AUS SCH 20.3479
IRL POUND | 0. 600979 FINMARK 4.30499

YEN 334.274
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1 - EDITORTAL: Analy31s of a failure : (3) Community Solidarity? What's that3
2 SUMMARY No. 1958
BULLETIN 8 April 1976

3/4/5/6/7y - PLENARY SESSION OF THE EUROPEAN PARLIAMENT :
‘ R " - < European Council : Mr Thorn explains disappointing rp@urty
300151 Polic Mr Hillery answers questions leading to debate’
~ Question TI:O ¢ Replies from Council and Commission

& - TINDEMANS REPORT : Due to lack of agreement on another procedure, Foriﬁj&
Ministers to examine it personally
8 - AGRICULTURAL BUDGET : Indispensable extension for compensatory amounts |,

-~ NEW ZEALAND : Agreements on butter
INE : Obligation to mention blending
" ~ TOMATOES : Concern in France and Italy
- SOFT WHEAT : 100,000 tonnes supplied to Italy
~ MALT : Export situation
- COMPENSATORY AMOUNTS : Increased for Italy and the UK
~ POWDERED MILK : Aid for transport to Italy

10/11 ~ COUNCIL (Cooperation on Development):
C ~ Agenda for tomorrow's ministerial session

11 S EEC/THIRD WORLD : "Nine" show differences over Eg!i&géfor Paris (North/South
DlaIOgue) and Nairobi (UNCTAD)

- EUROSYNDICAT Index for "Six" : 143.49 ; Index for "Nine" : 71.46
12 ~ EUROPEAN BANK : First loans to Portugal
-~ SPECIAL STEELS : Commission to consult steel producers

~ THERMONUCLEAR FUSION : Commission wants to negotiate for cooperation with
Switzerland

13 ~ INTERNATIONAL SPECTROMETRY CONGRESS : 7th Congress from 29 August to 3 September
in Florence

~ NATURAL URANIUM : Symposium on uranium prospecting

~ ECSC LOAN : Council gives opinion on two reconversion credits

14/15 ~ ECONOMIC "ETRmERETRATION No 2782

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 7 APRIL L976

FB/FLUX (Convertible) 43.6123 US DOL 1.11726
(Financial) 45.8077 SF 2.83851

DM 2.83916 PESETA 75.0383
HFL 3.00532 SKR 4.92933
POUND ST 0.598330 NKR 6.14430
DKR 6.74464 CAN DOL 1.00647
FF 5.21821 ESCUDO 32.8839
LIT p7 .865 SCHILLING 20.3558
IRL POUND 0. 597838 FINMARK 4.30101
YEN 333.618
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- EDITORTAL : Analysis of a failure : (4) "Europeanizing"the Heads ofgggggrnmengiig
- SUMMARY ‘ No. 1959

BULLETIN 9 April 1976

3 .. = BEG/ALGERIA, CCO_AND TUNISIA : Signature of overall cooperationaagresmentsMFl
~ Las on 25?§26 and 27 April '

~ EECYTHIRD:WORLD Y. Fir§€~failurd-of -Cohneil sessidn concerning Commyift "
: participation in the financing of the IFAD

4 - ACP SUGAR : EEC price offer not accepted
-~ EEC AND TROPICAL PRODUCTS : Presentation of offers in Tokyo Rounu
5/6/7/8 - EURBPEAN PARLIAMENT PLENARY SESSION :

- European Council : End of debate
-'ﬁﬁgiiﬂffﬁﬁiof individual rights in face of technical prohress
in data-processing field

- French withdrawal from "monetary snake": statement from Mr Haferkamp

- Buro-Arab Dlaloggg : E.P, welcomes forthcoming meeting of the
WGeneral Gommission'

- EEC relations with USSR and COMECON : debate

9 - MARITIME TRANSPORT : Commission to pronounce at end of April on common action
to be proposed to Council

- EXPORT CREDITS : No agreement yet reached amongst "Nine"
- TRIBUTE TO MR BOMBASSEI, Italian Permanent Representitive to Communities
10 - COURT OF JUSTICE : Important decree on equal wages for male and female workers

= COURT OF JUSTICE : Omission to fulfil administrative formalities no grounds
for expulsion of EEC national

-~ COURT OF JUSTICE : Provisional measures in favour of United Brands

11 ~ ENERGY : Towards alleviation of obligations concerning information intended
for drawing up of energy balance sheets

-~ ENERGY : Energy Committee and COREPER resume examination of energy file on
points remaining in abeyance after Council of 25 March

12 -~ EEC/UNITED STATES : Mr George Thomson visiting Iowa

-~ INFLATION : In February, the rise in consumer price indexes came to O, 3% for
Belgium and 2.2% for Oreat Britain

~ MULTINATIONALS : OECD code subject of American criticism
- I.M.F, forwards the new statutes to the governments

13 ~ BRITISH BUDGET : Tax reduction providej‘there are wage limits
- SCRAP : Composite price falls to 94.83 dollars per tonne.
-~ ECONOMIC AND FINANCIAL INFORMATION

14 -~ ECONOMIC INTERPENETRATION No 2786 ; German foreign investments - Foreign holding
in Uranium Enrichment Associates - Brazil project of Brown Boveri

-

VALUE. OF THE EUROPEAN UNIT OF ACCOUNT ON 8 APRIL 1076

FB/FLUX (Convertible) 43m§?§9 ; US DOL 1.11696

(Financial) 4546223, SF 2.83161
DM 2.83654 PESETA 75.0366
HFL 3.00163 SKR 4.92411
POUND ST 0. 599322 NKR 6.13503
DKR 6.75160 CAN DOL 1.09293
FF 5.21289 ESCUDO 32.8745
LIT Nea. SCHILLING 20533081
IRL POUND 0.599157 FINMARK 4.29044

YEN 332.002
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i
1 ~ EDITORIAL: “A great Furopean Diplomat has left us,
. - STMMARY No. 1961
POLITICAL DAY 12/13 April 1976

- The European Federalists adopt a position on the failure of the Covncil and Spain
Council of Europe : important colloguium on Parliamentary democracy - Mr Ti ans -

on official visit to Canada - Spanish Foreign Minister finishes tour of itals
‘ BULLETIN
4 - EEC/MEXICO : Mr Ortoli and the Mexican authorities have examinded the way an
a concrete content to planned cooperation by bilateral agreement. .

4/5 - EEC/THIRD WORLD : Guidelines proposed by European Commission in view of forthcﬁming
UNCTAD session in Nairobi. ,

6 - WINE : Finalisation of new wine regulation
—~ AGRICULTURAL STRUCTURES : File will be dealt with in May by Ministers

-~ NEW ZEALAND BUTTER : Absence of decision by "Nine" causes bitter disappointment in
Wellington
MR LARDINOIS will be in India from 21 to 28 April

7/8/9 - TRIPARTITE CONFERENCE ON EMPLOYMENT : ‘Accent will be on fight against unemployment
o+ - SOCIAL FUND : ®ilot trials in Italy, France and Unit%d Kingdom
10+ -~ INFORMATICS : "69‘ ncil will approve three priority medsures without debate
- COMPETITION : Euf:’%)ea.n commission plans to authorise distribution contracts to the
German firm Junghans (clockwork goodg)
- TRANSPORT : heg'iiggs organised by the European Parliament
11 ~ PAN-EUROPEAN CONFERENCES : (in particular on energy) proposed by the USSR
- EJF.T.A. : Adoption of status of funds for Portugal
12 —~ VARIOUS NEW ITEMS not covered last week

13/14 - ECONOME(; INTERPENETRATION No 2788 : Number of companies with limited responsibility
‘ in West Germany - ATO CHEMICALS reorganises its interests in Spain - DEB_
CHEMICAL SA apd. IMASA' Belgium SA set up in Belgium - Towards a French parti-
cipation in an“aluminium factora in Brazil

§§ SUPPLEMENT : "WEEKLY - EUROPE - SELECTED STATISTICS" No 25

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 12 APRIL 1976

FB/FLUX (convertible) 43.2826 US DOL 1.10860

(financial) 45.0480 SF 2.81339
DM 2,.81770 PESETA 74.6059
HFL 2.98347 SKR 4.88848
POUND ST 0.602570 NKR 6.09271
DKR 6.73477 CAN DOL 1.08805
FF 5.19878 ESCUDO 32,7898
LIT 997.123 AUS SCH 20.1314
IRL POUND 0.602402 FINMARK 4.27271

YEN .~ 330.591
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s No. 1962
~EDITO : t r Roy i .
RTAL: Waiting for Roy Jenkins 14 April 1976
- SUMMARY
POLITTCAL DAY

The Irish Labour Party and the Tindemans Report - The situation in Chile :w%n

pted by the Political Affairs Committee of the EP
BULLETIN
- ENERGY: France preéents a Memorandum to the Energy Committee

~ COMPETITION: the three principal French mineral water producers end their
agreement

~ SOCIAL AFFAIRS: the Council will meet on 30 April in Luxembourg
- EEC/ACP INDUSTRIAL COOPERATION: draft statutes for the Centre for Industrial .

Cooperation
= NORTH=-SOUTH DIALOGUE: the document of the "Nineteen" on raw materials

-~ THE EEC AND WORLD AGREEMENTS: recommendations by the Commission regarding the
agreements on tin and cocoa

~ ALCOHOL: situation of the market; a tax on French sales is introduced by the
Commi ssion

- STEEL: development of the direct reduction of iron ore in the Community and the
woria

- ECSC CREDIT: a £24 million credit for the N,C.B,
~ IN REPLY TO QUESTIONS, the European Commission issues information and gives details

~PROTEINS EXTRACTED FROM HYDROCARBONS: the European Commission considers that this
is of considerable importance to the Community . .

~ EBEC INQUIRY INTO _PETROLEUM COMPANIES: the European Parliament prepares its
position
~ ECONOMIC INTERPENETRATION No 2789 Portuguese code on foreign investments -
Statements by Mr Ornano on the French data processing industry - Esselte AB

takes over control of Oxford Pendaflex Corp - Foundation of CTIP Belgium SA
and Infonet Belgium SA

§§ SUPPLEMENT EUROPE Brief Notes No 489 : Italy

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 13 APRIL 1976

FB/FLUX (convertible) 43.2736 . US DOL 1.11022
(financial) 44.9805 SF 2.81418
DM 2.82057 ' PESETA 74..6869
HFL 2.98415 SKR 4.89229
POUND ST 0.600521 NKR 6.10347
DKR 6.73337 CAN DOL 1.09166
FF 5.21349 ESCUDO 32,9703
LIT 996.677 AUS SCH 20.1742
IRL POUND 0.600188 FINMARK 4.27816

YEN 331,218
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§§ SUPPLEMENT : EUROPE/Brief Note No 492 - Belgium—Luxembourg Economic Union j

» — -3 - | |
EDITORIAL : How will the Commission be formed in 19777

SUMMARY No. 1963

THE POLITICAL pAy 12 AP 1976

Council of Europe : the points.on the agenda for the forthcoming session§§€§zgg/
Assembly and the session of the Council on 6 May — EEC/Spain : Count de i¢o
thinks that the conditions for a Spanish application for membership will bec. f
fulfilled in a year's time - Amerlcan/Greek agreement to be initialled tomof:
Bu11d1ng of a new Berlin wall gives rise to Western protests — Situation in alv

; BULLETIN

AGRICULTURAL POLICY : Mr Lardinois in Rome examining consequences of fall (ifils )
STOCKPILING OF PROTEINS : Withdrawal or modification of Commission proposal—in offiné
TOMATO CONCENTRATES ¢ Proposal to 1ncrease minimum price for imports

EEC/INDIA India proposes that current qgreement on_jute products remain in force
throughout 1976

EEC/MEXICO : Mr Thorn reviews cooperation prospects

EEC/SOUTHERN AFRICA : Preparation for Community action in favour of Zaire, Zambia, |
Malawi, Mozambique and Angola

EEC/ICELAND : Solution soon for problem of fishing grounds?

TAX HARMONIZATION : Commission proposes harmonization of indirect taxation on !
transactions im securltles ready to plan common market in capital

TRANSPORT : Dutch transport operaters underline dangerous pollcy led by Eastern Bloci

STEEL : Still no request for authorization for ratlonallzatloquroup of German,
Belgian and lmxembourg iron and steel industries

ECSC COMPETITION : Three Commission decisions to authorize’ published in 0.].
SCRAP : Composite price for scrap down to 92.17 dollars a tonne

ENERGY : Application arrangements for imported oil minimum price system
BRITISH AIDS TO OFFSHORE EQUIPMENT : Commission defines its attitude
WBRIBES" FOR POLITICAL PARTIES : Oral question by E.P. 8901allst group
EMPLOYMENT : Preparatlons for Tripartite Conference

ECONOMIC AND FINANCIAL INFORMATION

EUROSYNDICAT : Index for "Six" : 140,00 - Index for "Nine" : 69.57

IN REPLY TO QUESTIONS, European Commission supplies details and information

ECONOMIC INTERPENETRATION No 2790 : French investments in Spain - AKZO projects
= New Luxembourg holdlng companies - Holland River Line under German
control - S.V.P, (Paris) wants to set up on German market ‘

(+) Proposal or Communication from Commission to Council _— ;

4+ Commission Decision :
++ Council Decision

VALUE OF EURDPEAN UNIT . OF ACCOUNT ON 14 APRIL 1976

FB/FLUX (Convertible)  43.4047 US DOL -1.,11544

(Financial) 44.9022 SF 2.81575
DM 2.82782 PESETA 75.1142
HFL 2.99276 SKR . 4.91059
POUND ST 0.601257 NKR  — 6.13061
DKR 6.73207 CAN .DOL 1.10025
FF 5.21399 ESCUDO 33.1334
LIT 091. 364 SCHILLING 20.2353
IRISH POUND 0.599927 FIN MARK 4.29325

YEN 332,731
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. No. 1964
-~ EUROPEAN LIBRARY.. 16 April 1976

- SUMMARY

POLITICAL DAY
A Buropean "symbol"? - Will the Berliners take part in the elections : two parljfment-
ary questions - Conference of local and re 'cnaf authorities organized by the i
of Europe from 206 to 28 April

BULLETIN

" = MEDITERRANEAN POLICY: at the centre of Community work after Easter

- AGRICULTURAL POLICY: Italy is in favour of a devaluation of the "green" lira
reduce compensatory amounts

- REGIONAL POLICY: drawing up of regional development programmes in the Member

~ MODERNIZATION OF AGRICULTURE : 370 individual projects could be approved under the
second 1975 EAGGF tranche

~ AGRICULTURAL NEWS

- COMBATTING INTERNATIONAL FRAUD AND TAX EVASION: content of the Commission's prop-~
osal to the Council

~ INTERNATIONAL COCOA AGREEMENT: according to the United States, the current agreew:
ment is rigid and arbitrary

- EEC/UNITED STATES: ninth parliamentary meeting in Dublin
~ UNCTAD: procedure and timetable of the:Conférence in Nairobi from 3 to 28 May

~ EEC/THIRD WORLD: details form the European Commission on reciprocity and "generalised
references" .

-~ ECONOMIC AND FINANCIAL INFORMATION
- TIMETABLE OF MAIN EUROPEAN ACTIVITIES next week

- ECONOMIC INTEROENETRATION No 2791 : Assets of subsidiaries of US banks abroad -
Foundation of a joint company by Austria and Egypt - Delta Group project
in Brazil - New companies in Cana

(+) Proposal from Commission to Council

§§ SUPPLEMENT : EUROPE Document No 893 :French Memorandum on the Objectives and Principles

of a Common Energy Pplicy
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- 2 - No 1965, 20 April 1976

1. - EpITeRBALY wf Govermment and the "daily" building of Furope< ./
2 - SUMMARY
THE POLITICAL DAY
3 - The "Round Table on European problems” met with the theme of "The Tindemans
: Report and the European Institutions "
BULLETIN

4 - BUDGET 1977 : Orgamzatlon of the procedure between the dlfferent European
Instltutlons with a view to.1ts preparation

4/5 - EEC/UNI'IED STATES : No restriction on shoe imports

5 - EEC/GREECE : Declarations of Mr Haferkamp in Athens : technical work continues
Brussels ‘

6 - NORTH-SOUTH DIALOGUE : Difficulties in defining the position of the Nine with
regard to certam basic aspects of the North- South Dialogue in Paris .

7 - AGRIQULTURE : Mr Lardinois has examined the "A_grlcultural monetary'' 51wat10n in
London

- COMMON CUSTOMS TARIFF : Extension of the suspension for certain farm products

- IMPROVEMENT OF AGRICULTURAL STRUCTURES : Forthcoming meetl%obetween an agricultur-
al delegation of the E.P. and the Milk Marketing Board

8 - ECSC READAPTATION AID : 105,000 pound aid for 249 British iron and steel workers
- ECSC HOUSING : 1.22 million IM for the modernization of 40 houses in Berlin

- NUCLEAR ENERGY : The construction of Super Phenix , a European cooperation plan
in the sphere of high-speed reactors

9 - ENERGY : A scheme to encourage the use of coal in power stations
10/11 - IN REPLY TO QUESTIONS, the European Commission issues information and gives details
11 - THE OECD points out Swedish anti- cyclical policy as an example to follow
- ECONOMIC AND FINANCIAL INFORMATION
12 - VARIOUS NEWSITEMS not covered last week
13/14 - ECONOMIC INTERPENETRATION NO 2792 : Conclusions of Mr Raymond Vernon after 10 years

research on multinationals - Royal-Dutch Shell projects in Saudi Arabtia - Saint - -
Gobain reorganizes its interests in West Germany

§§ SUPPLEMENT : ''WEEKLY - EUROPE - SELECTED STATISTICS'" No. 26

EUROPEAN UNIT OF ACCOUNT ON 20 APRIL 1976

FB/FLUX (Convertible) 43.4496 US DOL 1.11559
(Financial) 44.6516 SF 2.80864
M 2.82770 PESETA 74.9907
HFL 2.99455 SKR 4.90679
POUND ST 0.604558 NKR 6.12397
DKR 6.72600 CAN DOL 1,09916
FF 5.21504 ESCUDO 32,9164
LIT 978.431 SCHILLING 20.2091
IRL POUND 0.603886 FIN MARK 4,29344
YEN 333.586
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-2~ No. 1966
EDITORIAL :} &N Minkir@odimunism) on the front page 22 April 1976

SUMMARY
POLITICAL DAY

Twelfth Europe Day will be celebrated on 5 May ~ Politicdl issues are the subject
questions from members of Parliament to the Commission and Council - Portugal :

Admiral Pinheiro de Azevedo stands as candidate for the Presidency o e ubli
Spanish Joint Cammittee : Francoist member resigns - World Interparliamentary Uni
tour countries excluded

BULLETIN
MILK POWDER : Controversies over its utilization

AGRIQULTURE : Mr Lardinois had talks with Messrs Chirac and Bonnet on agri-monetary

problems
TRANSPORT :Opinions of the 'Nine" on bracket tariff setting for road traffic still
divergent

EEC "TEXTILE" NEGOTIATIONS : latest developments

FOOD AID IN MILK POWDER : No negative effects on commercial sales of EEC producers
to beneficiary countries

INDUSTRIAL POLICY ': Poor results of the application of the action programme
NORTH~-SOUTH DIALOGUE : Opening today of a new phase at Committee level
EEEF AND VEAL : Report on the effects of the various premiums given in this sector

EEC/ACP : Re-examination of the beef and veal problem, as the current system expires
on 30 June.

COAL : For a partial Community financing of emergency coal stocks

I.L.O. : Work conditions in the public services

""GREEN BOOK" OF THE COMMUNITY : Colloquium at the INSEAD

BORDER IDENTITY CHECKS : The Economic and Monetary Committee is against their tightening

CQMPETITION : The European Commission continues its inquiry into tranquillizers in the
EEC - Marked differences between Member States

CREDIT-INSURANCE : New proposals are announced

EEC/SWITZERLAND : Opening of negotiations on insurance other than life insurance
MR BRUNO VISENTINI elected President of Confindustry

ECONOMIC AND FINANCIAL INFORMATION

EUROSYNDICAT : Index of the "Six' : 142.03 - Index of the 'Nine'" : 71.31

SCRAP : Composite price goes down to 90.83 dollars per tonne

ECONOMIC INTERPENETRATION NO 2793 : Quaker Oats hands over its intex_‘ests in toys to
Dunbee-Combex-Marx Ltd - Setting up in giun of Bayer Owens-Corning Glasswool SA

and of Toyshima Europg SA

§§ SUPPLEMENT : EUROPE BRIEF NOTES NO 494 - Federal Republic of Germany

.VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 21 APRIL 1976

FB/FLUX (Convertible) 43,5020 US DOL 1.11401
(Financial) 44,7330 SF 2.81749
DM 2.82763 PESETA 74,9260
HFL 2.99337 SKR 4,89777
POUND ST 0.603273 NKR 6.10769
DKR 6.69061 CAN DOL 1.09357
FF 5.20980 ESCUDO 33.0186
LIRA 980.862 SCHILLING 20.2100
IRISH POUND 0.603357 FIN MARK 4.28380

YEN ' 333,285
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- EDITORIAL: Italy (and Eurocommm15m) on the frenm mage No. 19.67
23 April 1976
2 - SUMMARY
POLITICAL- DAY
3 - Mr Sauvagnargues and Political Europe - Press conference with President Giscard .
d'Estaing - West-German Government: decline in popularity - Spanish referepdwm _
on 26 June? '
BULLETIN
4 - EEC/COMECON: the Commmnity prepares its reply, and its counterproposals should b
ready Dy the summer vacation “
- EURO/ARAB DIALOGUE: the EEC prepares the position of Europe for the meeting of ﬂJ
'general cammittee'
5 ~ ENVIRONMENT: a committee is set up for the management of waste I
- ENVIRONMENT: .directive concerning the disposal of PCB )
6 - COMPENSATORY AMOUNTS: towards proposals by the European Commission
- MILK POWDER is also to be used by New Zealand for animal feédingstuffs
6/7 - EEC/ACP: forthcoming resumption of negotiations on sugar prices
7 - EEC/RHODESIA: embargo measures do not come within the scope of the common commercial

. policy, the Commission states in its reply to Mr Patijn
- NORTH/SOUTH DIALOGUE: work continues "

2

- EEC/AUSTRALIA: examination of problems relating to commercial policy

8/9 - EEC STANDARDS AND THE ABOLITION OF OBSTACLES TO TRADE: the European Commission examines
means of making up for delays and guaranteeing that existing standards
are observed

9 - UNEMPLOYMENT: slow but continuous improvement
- MIGRANT WORKERS: a film on their situation
- ECONGMIC AND FINANCIAL INFORMATION

&

0. - EEC/SWI'PZERIAND opening of negotiations- concerning an agreement on insurance other
than life insurance

1 - STEEL: slight increase in the production of crude steel in the Commmity in-March
1976, compared with March 1975

12 - IN REPLY TO QUESTIONS, the European Commission issues information and details

13/14 - ECONOMIC INTERPENETRATION No 2794 Foreign investment projects in the United States

- Suez becomes a shareholder in Blyth Eastman Dillon - American Tele-
commmnications Corp is to set up in Europe - AKZO projecE in

Japan and Nippon Crucible progect in Belgium- Magirus Deutz founds an
Iranlan subsidiary.

§§ SUPPLEMENT : Brief Notes No 495 : FRANCE

s

EUROPEAN UNIT OF ACCOUNT ON 22 APRIL 1976

FB/FLUX (Convertible) , 43,2726 US DOL 1.10955
(Financial) 44,5209 SF 2.80163
M 2.81359 PESETA 74.6466
HFL ’ 2.97889 SKR 4.87716
POUND ST . 0.611282 NKR | 6.06696
DKR .6.65533 ' CAN DOL 1.09136
FF . 5.18081 ESCUDO 32.8570
LIT - 991.322 SCHILLING 20.1081
IRL POUND R 0.612493 FINMARK 4.26331

YEN 332.374
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EDITORIAL : Italy (and Burocommunism) on the front page.
SUMMARY No. 1968
THE POLITICAL DAY 25 APril 1976

The importance of the regions and the citizen in European construction“ig=the
subject of two statements - Mr Simonet and ""Eurocommunism' -

BULLETIN

ECONOMICS AND FINANCE MINISTERS : Meeting in Luxembourg on Monday fo discuss.- - -
strategy for reducing divergence between economic patt¢rns of "Nine
and strategy for full employment

EEC/USA : Six—monthly(consultations in Brussels next week
EUROPEAN TRADE UNION CONFEDERATION : Congress in London
NORTH/SOUTH DIALOGUE : Continued work in commissions
BRITISH BANK RATE rises from 9 TO 10.5%

ECONCMIC AND FINANCIAL INFORMATION

ECONOMIC SITUATION IN THE EEC : Heads of firms optimistic, new growth in indust-
rial production, new boost to inflation

~ TRANSPORT : Differing position adopted by EEC Chambers of Commerceand Industry

on new guidelines from European Commission

ROAD TRANSPORT : Congress of International Road Transport Union (IRU) in May
in Brussels

AGRICULTURAL NEWS

NEW ZEALAND : Report on UK butter and cheese imports

ECSC BALANCE SHEET : Commission approves ECSC balance sheet for 1975
ENVIRONMENT : Limiting noise of subsonic aircraft

IN REPLY TO QUESTIONS, the European Commission supplies details and information
TIMETABLE FOR MAIN EVENTS IN EUROPE NEXT WEEK

ECONCMIC INTERPENETRATION No 2795 : West German balance sheet with foreign countri
with respect to patents and licences - Jaz SA to set up German subsidiz
- Unilever investment projects - Northern Telecom 1td has projects in
Europe and Carrefour in Brazil

§§ SUPPLEMENT : EUROPE/Documents No 894 - ''Statement on Unemployment and Inflation byr Europear

Trade Union Confederation"

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 23 APRIL 1976

FB/FLUX (Convertible) 43.3327 US DOL 1.11045

(Financial)  44.5681 SF 2.80779
DM 2.82399 PESETA 74,7792
HFL 2.98736 SKR 4.88366
POUND ST 0.606306 NKR 6.10320
DKR 6.73390 CAN DOL 1.09371
FF 5.18584 ESCUDO 32.9526
LIRA N/A SCHILLING 20.1547
IRISH POUND 0.606052 FIN MARK 4.27344

YEN 332.561
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No. 1969
26/27 April 1976

-2 -
EDITORIAL : Europe for the workers
SUMMARY

POLITICAL DAY
European elections : priority for Mr Gaston Thorn - Political situation Ita

Parliament will decide tomorrow - Sir Christopher Soames will return to Br
politics - New anti-Community offensive in Great Britain

BULLETIN
EEC/SPAIN : Talks in view of the resumption of technical negotiations

FINANCE : Finance Minister of the '"Nine' recognize the priority necessity for
convergence of economic development

EEC/ISRAEL : Bar-lev-Gundelach meeting

ENERGY CONJUNCIURE : 3% increase in (bnnnimity energy consumption expected for 1976
NORTH - SOUTH DIALOGUE : First balance sheet.in June or July ?

“AGRICQULTURE' COUNCIL : Possible special session Thursday afternogn

SKIMMED MILK FOR ANIMAL FEED : Community sudsidy

BEEF AND VEAL : Criticism of 'Nine'" by Latin-American countries

EUROPEAN TRADES UNION CONFEDERATION : Summary of work of London Congress
EEC/TURKEY : Joint Parliamentary Committee meets in Nice from 26 to 28 Arril
EEC/MAGHREB COUNTRIES : Signature of agreements with Tunisia, Morocco and Algeria
COAL : Production still low in the Commumity, whilst stocks still mounting

COAL RESEARCH : Symposium on High output coal winning districts

VARIOUS NEW ITEMS not covered last week

ECONOMIC INTERPENETRATION NO. 2796 : Setting up of Roederstein Electronique France
Sarl - Polard calls on American industry to set wp Industry for tubes for
colour televisions - RTZ interested in deposits of copper in Siberia -
Volkswagenwerke finally decides to set up new assembly unit in United Stat

§§ SUPPLEMENT : '"WEEKLY - EUROPE - SELECTED STATISTICS

FB/FIUX  (Convertible) 43,2321 US DOL 1.10880
(Financial)" 44,4906 SF 2.79956
M 2.81398 PESETA 74,7444
HFL 2.98259 SKR 4.87975
POUND ST 0.611314 NKR 6.08689
DKR 6.71179 CAN:DOL 1,09213
FF 5.17327 ESCUDO 33.0016 -
LIRA 989.638 SCHILLING 20.0986
IRISH POUND 0.611059 FIN MARK 4.27618
YEN 332.555

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 26 APRIL 1976
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1 - EDITORIAL : The Elections in Portugal 28 April 1976
- SUMMARY
POLITICAL DAY
[
- European Popular Party (Christian Democrat) : Towards its constitution - Spanish
Christian-Democrat leaders met the European Commission - Mr Kissinger's visit «
to Africa ‘
BULLETIN
4/5 - FINANCE AND ECONQMY MINISTERS : Convergence of economic development represents
" prerequisite for new actlons concerning monetary solidarity
5/6 - EEC MONETARY SUPPORT FOR ITALY : Availability of short-term loans, possibilities
for partial subsequent rescheduling in the long term
6 - MEETING OF THE FRENCH ECONCGMIC AND SOCIAL COMMITTEE with the E.S.C.

- INTERNATIONAL LABOUR OFFICE : Director has talks with European Commission
- NORTH-SOUTH DIALOGUE : Continuation of third round

7 © = “AGRIQULTURE" COUNCIL: Preparation of the "agri-monetary' session
- WINE : Towards a withdrawal of recourse against France ?
8 - TRADE POLICY : Recent measures adopted by the EEC
- EEC/ISRAEL : Will the financial protocol be signed in 1976 ?
9 - RAW MATERIALS AND DEVELOPMENT COOPERATION : Critical resolution from Chambers of
Commerce and Industry of the EEC
10 - EEC/UNITED STATES : Half-yearly parliamentary meeting : conclusions of Dublin meetin

- EEC/MAGHREB : Signature of three agreements (Tunisia, Algeria, Morocco) taken place
- INVESTMENT BANK : The British Gas Corporation benefits from new loan

11 - ENERGY : In 1976 the Energy Ccnsumption in the Community will increase by 3% as
is also predicted for GDP
12 - STEEL : Orders for March confirm recovery of the economic and cyclical situation
- IRON AND STEEL COOPERATION : Show of protest from Unions
13 - EEC TECHNICAL STANDARDS : Review of standards for cables, chains and hooks

- INFORMATION AND DOCUMENTATION : activity of SDIM system in metallurgical sphere
-~ ECONOMIC AND FINANCIAL NEWS ' '

14 - ECONOMIC INTERPENETRATION NO 2797 : Badische Kommunale Landesbank Girozentrale sets
up in Ziirich - W.R.Grace hands over to Hogg Robinson 1t British travel
agencies - Rectifier Modules' take-over 51% for Broxlea. Holdings -
Continental Can Furopean Industries SA ‘and Sté Europeenne de Travaux
Ferroviaires SA set up 1n Brusseils

§§§ SUPPLEMENT - EUROPE DOCUMENTS no. 892 : European Commission guidelines an the re-establish
ment of a certain degree of economic and monetary cohesion in the EEC

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 27 APRIL 1976

FB/FLUX (Convertible) 43,2313 US DOL 1.11034
(Financial) . 44.4360 SF 2.80522
2481911 PESETA 74.8172
HFL 2.98771 SKR 4.88351
FOUND ST 0.608035 NKR 6.09320
DKR 6.69436 CAN DOL 1.09170
FF 5.18181 ~ ESCUDO 32.9507
LIRA N/A SCHILLING 20.2110
IRISH POUND 0.607607 FIN MARK 4,27821

YEN 332.356
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-2 - No. 1971
EDITORIAL : Unease at the Berlaymont 29 April 1976
SUMMARY

POLITICAL DAY

Portugal : definitive results of the elections - EEC/United States Yyelations &
speeEE by Mr Hinton - Europe' role in the world in a talk by Mr Spénale - Mr
Hattersley recalls the doubts and disillusiomment which hovers around the bui
of Europe

BULLETIN

EUROPEAN PARLIAMENT : Items on the agenda of the Plenary Session fvom 10 to 14me=
May in Strasbourg

EEC/SPAIN : The adaptation of the existing trade agreement gives rise to a cexgimi
nunber of economic difficulties

EEC/UNITED STATES : Programme of the half-yearly consultations on 29 and 30 April '

COMPANY LAW : Commission proposal aimed at transparency of accounts of '‘groups
of companies'

NORTH-SOUTH DIALOGUE : End of the third round - difficulties in the raw materials
sector

“AGRICULTURE" COUNCIL : The agro-monetary proposals which the Nine will find on
the table on Thursday

AGRICULTURAL NEWS

“SOCIAL'" COUNCIL : The ministers will examine the employment and unemployment
siuation in their Friday session

STATE MONOPOLIES : France opens her markets to cigarettes from new Member countries
in particular Great Britain

EEC/GREECE : Progress in studies on harmonization of agriculture policies in the
fruit and vegetable and wine sector

CREST : Work on coordination of research and development policies and on medical
research

IN REPLY TO QUESTIONS, the European Commission issues informdtion and details
CGT : Mr Séguy holds talks with Mr Ortoli

GATT COUNCIL : Main points on the agenda of the session

ECONOMIC AND FINANCIAL INFORMATION

EUROSYNDICAT : Index of the "Six" : 139.46 - Index of the''Nine" : 70.16‘

ECONOMIC INTERPENETRATION No 2798 : Fabrimetal proposes measures aimed at effective
cooperation with the developing countries - Maxell Europe GMBH set up in Dusseldorf
- Imetal ta increase its holding in lead Industries - Nestlé and Archer Daniels
Midland association agreement in Brazil - Foreign acquisitions in Canada

§§§ SUPPLEMENT : EUROPE Brief Notes No. 498 : United Kingdom

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 28 APRIL 1976

FB/FLUX (Convertible) 43,2258 US DOL 1.11042
™ 2.82048 PESETA 74,7916
HFL 2.98734 SKR ‘ 4.87766
POUND ST 0.606338 NKR 6.09743
DKR 6.68703 CAN DOL 1,09087
FF 5.19C12 ESCUDO 32.9339
LIRA 988.159 SCHILLING 20.1519
IRISH POUND 0.606253 FIN MARK 4.27555

YEN 331.868
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1 - EDITORIAL : Broken-down democratization? 30 April 1976
2 - SUMMARY
POLITICAL DAY
3 - Political Cooperation of "Nine" : next meeting in Luxembourg on 3 May - European
elections : %ﬁom?ﬂi scard d'Estaing talks - Buropean Popular Party - Federation of
Christian-Democrat Parties of the Community has been set up - Ltaly : political
situation
BULLETIN
4 - COUNCIL OF MINISTERS (Agriculture):
- "Nine'' move towards ''‘agrb-monetary imeasures'
5/6 - COMPANY LAW : Commission proposal on ''group acdrounts'first basic step towards
regulation of activity
6 - EEC/UNITED STATES : Talks on bilateral trade questions

- DRAGON PROJECT : With Mr Spinelli, Parliamentary Energy and Research Committee
expresses disappointment at Council's inability to take decision

- EEC/TURKEY : Joint Parliamentary Comnittee calls for swift negotiated solution
to all problems bf Eastern Mediterranean

- EEC/MEDITERRANEAN COUNTRIES : Mr Cheysson adopts position for coordinated plamning
of agricultural production

8 - REGIONAL FUND : Commission grants total sum in aids of 138 million ua for 398 projects
- EEC/COLOMBIA : Conclusion of textile negotiations
9 - FINANCIAL ORGANIZATIONS : Commission proposes EEC standards for investment companies

and investment funds
- "EUROPEAN EXPORT BANK' : UNICE support for its linception

10 - FOURTH UNCTAD : UNICE adopts position on some basic questions
10/11 - NORTH/SOUTH DIALOGUE : Declaration on behalf of ''19'' by Mr Perez-Guerrero
11 - AID TO DEVELOPMENT : EDF Committee examines projects

12 - INVESTMENT BANK : Financing of three types of high speed trains in the U.K.
- EEC/TURKEY : Commission communication to Council on free movement
- ECONOMIC AND FINANCIAL INFORMATION

13 - PETREOLUM CURRENCY : In 30 months Community imported 62.6 thousand million EUR worth
of energy products from OPEC countries

- STEEL : IISI publishes new report on indirect steel exports
- SCRAP : Composite price fall to 89.17 dollars a tonne.

14 - ECONOMIC INTERPENETRATION No 2799 : Jobs lost in Belgian metal-working industxry not
mainly the result of withdrawal of multinationals - Saudi Arabian invest-
ment projects - Deutscher Ring increases holding in Atlantic Union Insur-
ance (Athens) to 28.9%

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 APRIL 1976

FB/FLUX (Convertible) 43.2321 US DOL 1.11409

(Financial) 44,2571 SF 2.79332
M 2.82003 PESETA 74.9647
HFL '2.99166 SKR 4.88333
POUND ST 0.605238 NKR 6.10580
DKR 6.69666 CAN DOL 1.09428
FF 5.18678 ESCUDO 32,9388
LIRA : N/A SCHILLING 20.1548

IRISH POUND 0.604645 FIN MARK 4.28253
. YEN 333,132
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No. 1973 |
1 May 1976 “

.

SUMMARY
POLITICAL DAY

Messrs Spénale, Ortoli and Thorn reaffirm the need to hold direct elections to
the Eurovean Parliament - Charlemagne Prize: thé tribute to Mr Tindemans will be
paid by Mr Genscher - Mr Lardinois' succession - Local authorities and citizens'
rights - Political Affajrs Committee of the E.P.: resolution on Spain and 1nitial
exchange of views on MBFR

BULLETIN

-"AGRICULTURAL'" COUNCIL : devaluation of the "green'' lira and other agro-mowe(rary

measures
AGRICULTURE : delivery of 300,000 tonnes of wheat to Italy
ACP SUGAR : last phase of negotiations

-"GENERAL" COUNCIL : European elections, Tindemans Report and external relations on

the agenda of the session of 3 and 4 May

RESEARCH : on Wednesday, the European Commission will adopt its proposal for a
multiannual programme for the years 1977-1980

EEC/USA : end of half-yearly consultations - Soames-Dent meeting on 12 May

COUNCIL OF MINISTERS (SOCIAL AFFAIRS) : exchanges of views on unemployment and on
the revision of the Social Fund in preparation for the forthcaming
"Tripartite Conference'

EXPORT CREDIT INSURANCE : the European Commission proposes that France, Italy and
the United Kingdom progressively suppress guarantees against rises in
costs

ECSC BORROWING : loan of 175 million dollars launched on the New York market

ENVIRONMENT : project for surveillance network for pollution of soft water in the
Communi ty

EEC/IEA : cooperation with the Agency on the level of energy research and devel-
ment ’

TRANSPORT : road transport operators (IRU) criticize the shortcomings and certain
guidelines of EEC common policy

ECSC CREDITS : endorsement of the Council for ECSC credits for investment and
reconversion

ENERGY : possibility of exploitation of geothermic energy in the move towards
greater independence in energy

FOURTH UNCTAD : position of the United States on the integrated programme for
commodity products

TIMETABLE OF MAIN EUROPEAN ACTIVITIES next week

ECONOMIC INTERPENETRATION No 2800 : ITT is to give up control of Le Matériel
Téléphonique to Thomson CSF - Carborundum gives up its 50% holding in Nippon Kymol
Inc - Kuwalt Oil order “from General Electric

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 30 APRIL 1976

JX (Convertible) 43,1863 US DOL 1.11247
(Financial) 44,2097 SF 2.79649
2.82222 PESETA 74.9761
n/a SKR 4,88339
0.602992 NKR 6.09459
6.68739 CAN TN, 1.09111
5.18775 ESCUDO 32.9666
998.196 SCHILLING 20.1994
0.602319 FIN MARK 4,27799
YEN 332.714
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-2- No. 1974
EDITORIAL: Elections in Italy (1) ~ 3/4May 1970

SUMMARY

POLITICAL DAY

Political cooperation: finalization of the opening declaration of the forthcomi
Euro/Arab Dialogue - Crisis in Italy : general elections on 20 June - Crisis %

Europe :declaration by ELEC
BULLETIN

COUNCIL OF MINISTERS:-
- UNCTAD : definition of the Community position ir preparation forLA_-
the forthcoming session

- Buropean elections: a difficult debate begins

ACP SUGAR: negotiations are suspended .

ENERGY: guarantee of investments in alternative forms of energy and the measures to b
taken in the event of a crisis in supplies are included in the agenda
of the Council of 10 June

SCIENTIFIC AND TECHNICAL INFORMATION : cooperation between EURONET and the European
Space Agency

CERN: first test on the large accelerator was held today
COURT OF JUSTICE : resumption of hearings
WORK RELATIONS : Conflicting legislation

E.D.F. : The Committee rules aoproved by the Council: Committee will be able
to pronounce on finance operations under 4th Fund

EFTA : Consultative Committee to meet in Geneva on 10 and 11 May .
REGIONAL FUND : Question of publicity for aids back in the limelight

8 - EEC/CYPRUS : On 4 May Association Council to examine possibilities for extemding .

1 -

13/14 -

current agreement to financial, econamic and technical cooperation
PETROLEWM : meeting of Arab oil-exporting countries
ECONOMIC AND FINANCIAL INFORMATION
DATA-PROCESSING : Germany informs Camission of its 3rd programme in this sector
ECSC READAPTATION AID : 2.10 million u.a. for Aachen miners
COAL : Training and safety of coal miners on agenda

YOUNG PEOPLE : Reservations concerning allocation of funds for actions concerning
European Youth Forum

EEC TEXTILE NEGOTIATIONS : EEC/Columbia agreement backdated to 1 January - other
talks in progress

STOCKING AND TIGHTS INDUSTRY IN EEC : Commission position on difficulties of this
sector

SPANISH STEEL : Fall in production and consumption
VARIOUS NEWS- ITEMS from 1last week

ECONOMIC INTERPENETRATION No 2801 : SNIAS stance on European aeronautics industry
- Hoechst takes 100% control of Sté Normande de Matiéres Plastiques
- ICT to build polyprovylene plant in the Netherlands - General Electric
relinquishes 8% holding in AEG- Telefunken - Aquitaine of Canada invest:
in collieries

EUROPEAN UNIT OF ACCOUNT ON 3 MAY 1976

FB/FLUX (Convertible) 43.0847 FF 5.18201 PESETA  74.9298 FINMARK 4.27427
(Financial) 44.1472 LIT 1004.734 SKR 4.87273 YEN.. 332.443

™

HFL
POUND ST
DKR

2.81731 IRISH POUND O.602162 NKR 6.07254
2.98663 CAN DOL 1.08896
0.602920 US DOL 1.11258 ESCUDO  32.9393
6.67597 SF - 2.78460 SCHILL™ 20.1566
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No. 1975
1 - ENDITORIAL : Election§ in“Ifaly (2) 5> May 1976
2 - SUMMARY
3 POLITICAL DAY
- Assembly of the Council of Europe : opening of the Spring session - The
Party is three seats short of an absolute majority - Spain : a new''independe
and liberal™ daily newspaper on sale in Madrid - Communist Parties : new p
paratory meeting in East Berlin
BULLETIN
4 - EUROPEAN ELECTIONS : Divergencies between the 'Nine'" on the composition of
elected Parliament still continue; Council proposes to pronounce o ume
4/5 - MEDITERRANEAN POLICY : New financial commitments could reach 1,200 million u.a.
between EIB loans and budgetary subsidies
5 - EEC/PORTUGAL : Council states Community negotiating position, particularly for
f1nanc1al aid
5/6 - LAW OF THE SEA : United Kingdom states her position on coastal zone to be kept
for national fishermen
) ~ SOUTHERN AFRICA : Emergency aid .detailed by the Council
7 -~ ENVIRONMENT : For Community part1c1pat10n in Bacelona Convention for protecting -
the Mediterranean against pollution
- ENVIRONMENT :Exchange of information on quality of fresh superficial waters
- FOURTH UNCTAD : Preparation for the Session - U.S. proposals for raw materials
8 - ENERGY : Without debate, the Council approves a series of texts on energy policy
and environment protection
- PARTICIPATION OF THE '"NINE" IN COMMON EXPENDITURE : Council has adopted the
correct "mechanism'
9 - AID TO NON-ASSOCIATED COUNTRIES : Towards a dispute between the E.P. and Council
- AERONAUTICS INDUSTRY AND TRANSPORTER PROFESSION : Opinion of the competent E.P.
comnittee on Commission's proposals
- AGRICULTURAL MOIERNIZATION : 374 projects approved by the European Commission
10 - DEVELOPMENT OF THE EUROPEAN SOCIAL BUDGET : which could become an "instrument
of the social policy'" of the Community -
11 - EDUCATION : Preparation of a report on the transition by young people from
studies to work
- - ECONOMIC AND FINANCIAL INFORMATION )
12 - IN REPLY TO QUESTIONS, the European Commission issues detalls and information
13/14 - ECONOMIC INTERPENETRATION No. 28C2 : Foreign investments in the United States
Closer ties between PUK and GIM -~ French Dutch association within the framework
of the Spanish company Unicable - Plessey negotiates for the purchase of Edo Corp
(New York)
§§§ SUPPLEMENT : EUROPE DOCUMENTS : No. 895 - Study by the EEC Monetary Committee on Bonds
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 4 MAY 1976
FB/FLUX (Cenver@ible) 42.9722 US DOL 1.10896
(Financial) 43.7762 SF 2.76994
M 2.80866 PESETA 74,7473
HFL | 2.97755 SKR 4.95562
POUND ST - 0.609622 NKR 6.06567
DKR 6.67144 CAN DOL 1.08763
FF 5.17493 ESCUDO 32,865 -
LIRA - 1011.115 SCHILLING 20 0805
IRISH POUND 0.609535 -FIN MARK 4.27159
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- 2-  No. 1976
EDITORIAL : Elections in Italy (3) 6 May 1976

SUMMARY

POLITICAL DAY

- Buropean elections: for Messrs Jenkins and Heath, the 1978 date must be rew
Neﬂ'{oerianlﬁ: two months away from Presidency of Community Council. H&:ldi

m%otte will become the 102th French dérartement - Eurocommunism : C.‘nancelH

t's comments surprise Mr Chirac - Regignation GT American Ambassado
Luxembourg - Portugal : presidintinl’elections on 27 June
BULLET IN

MR THORN'S STATEMENTS : Council President expressed his deep concern at the
the absence of decisions

EEC/USA : Suspension of anti-dumping inquiry on cars

EEC AND UNCTAD : ‘"Minimalist' starting position(because of divergences amongst
the "Nine") which might develop in Nairobi

EEC/CYPRUS : Cypriot delegation calls for widening of agreement but ''Nine"
maintaan provisional position

TRAINING FOR DOCTORS : First meeting of Ad Hoc Consultative Committee

RESEARCH : European Commission approves draft multiannual research programme
_for JRC - 1977-1980

UNCTAD : Opening in Nairobi of 4th session

CHOICE OF SITE OF JET : In press conference Messrs Hougardy and Noé call for
urgent Council decision on JET < '

EUROPEAN PARLIAMENT (Preparation for plenary session) :
~ Common Research Policy : Krieg report
- Agricultural Policy Accounts for 1974 : Examination of Finance Report
on EAGGF :
- Inshore non-industrial fishing : examination of proposals for
restructuring this sector

OOMPENSATORY - AMOUNT : Increase for Italy as from Monday 10 May

BEEF AND VEAL FROM ACP : Extension of preferential system

ALGERIAN WINE : Proposal for distribution amongst ''Nine'

SUMMER TIME : Possible compromise in two weeks on single timetable for EEC
EDUCATIONAL FEES FOR FOREIGN STUDENTS. increased in .Great Britain

SCRAP : Composite price falls to 86.83 dollars per tonne .

DEFICIT OF NON-OIL-EXPORTING COUNTRIES : 31 thousand million dollars in 1976
against 35 thousand million in 1975

MILK-MARKETING IN GREAT BRITAIN : Position adoptéd by Chairman of National
Farmers' Union

AGREEMENT ON WAGE LIMITS concluded between British Government and TUC provides
for increases of 4.5% per annum

EUROSYNDICAT : Index for 'Six' : 137.81; Index for 'Nine' 70.28

ECONOMIC INTERPENETRATION No 2803 : Foreign Investments in Chile - Debenhams'

American project - Founding of Byblos Arab Finance Bank iEIgmmi SA
- German firm Keiper builds factory in Michigan

FB/FLUX (Convert.) 42.9729

VALUE OF EURQPEAN UNIT OF ACCOUNT ON 5 MAY 1976
LLING - 20.0996

(Financ.) 43.7486 US DOL 1.10812 FIN MARK 4.25896
M 2.80613 SF 2.76087 YEN 329.421
HFL 2.97631 PeSETA 74.7615
POUND ST 0.604741  SKR 4.84202
DKR 6.69733 NKR 6.03002
FF 5.18694 CAN DOL 1.08655
LIRA 1015.880 ESCUDO 32.8665
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1 - EDITORIAL : Two Europes 7 May 1976
2 - SUMMARY ' .~ e
POLITICAL DAY
3/3 bis - For Mr Fellermaier, the reforms of Mr Arias Navarro are not eNnOlig.

Ministerial meeting of the Council of Europe : the presence of Mr Ortoli
'1s regarded as a ''turning-point in history'

BULLETIN

SAFEGUARD MEASURES FOR ITALY : the European Commission has authorized deposit@)
on all imports and on all other operations involving currency
purchases for three months

EEC/UNITED STATES: comments by the European Commission on the American decision
on "dumping" in the car sector

LIVING AND WORKING CONDITIONS : first meeting of the Administrative Board of
the "European Foundatlon"

EEC/GREECE : the Community is currently defm_mg its gu1de11nes with a view to
opening membership negotiations as soon as possible

MEDITERRANEAN : farmers call for measures for fruit and vegetables
AGRICULTURE : American forecasts for the EEC
- TUNA : indemnities for producers

RESEARCH : the European Commission approves a draft multi-annual progranmve for
. the years 1977-1981

ECSC/ACP : the European Commis$ion decides on a derogation in favour of the
ACP, ‘under recommendation 1/64 of the High Authority

ECSC READAPTATION : increase in aid for German coal miners

WORLD MINE CONGRESS : the 4th World Congress will tzke place from 24 to 28 May
in Dusseldorf

CONDUCT OF PETROLEUIM COMPANIES : the European Commission reaffirms that it did
‘not censor its report

1 - IN REPLY TO QUESTIONS : the European Commission issues details and information
12 - UNCTAD : Speeches by Mr Kissinger and Mr Thorn

"13/14 - ECONOMIC INTERPENETRATION NO 2804 : The Franco-Polish company Technipex is Set up -
Régie Renault takes over the Ttalian firm Carraro - Massey Ferguson may market
Japanese tractors in Europe - German project by Exxon Nuclear Co

- 4/5
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VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 6 MAY 1976

FB/FLUX (Convertible) 43.1900 US DOL 1.11221
(Financial) 44,4163 FS 2.75026
DM 2.81642 PESETA 75.0609
HFL 2.98918 SKR 4.86210
POUND ST 0.608825 NKR 6.04902
DKR 6.70957 CAN DOL 1.09024
FF 5.20224 ESCUDO 33.0325
LIRA 989.786 - SCHILLING 20.1823
IRISH POUND - 0.610029. FIN MARK 4.27413

YEN 329.947
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-2 -
- EUROPEAN LIEWRMB} ™"~ No. 1978
SUMMARY 8 May 1976
POLITICAL DAY
~ "Eurocommmism'' : contacts between American and Italian mewbers of Parliam@

- Parliamentary Assembly of the Council .of Europe :

ECONQMIC INTERPENETRATION NO. 2805 :

Four Portugese MPs took pai

in the debate
BULLETIN

EEC/IRAN :-Definition of a preferential agreement, but which nevertheless
contalns commercial advanfages proves th' cult

AERONAUTICS : Mr Spinelli stresses the urgency of a political choice by the
“Community in this field »

COUNCIL OF EUROPE : Relaunching of European collaboration in the field of
civil aviation is called for .

EEC AND UNCTAD : Our position may develop states Mr Thorn
EEC/UNITED STATES : The American Treasury text on the dlscontmuance of the

anti-dumping inquiry on motor cars _
EEC/INDONESIA : Indonesian trade mission in the Member States.

LAW OF THE SEA : After the disappointing results in New York, the Nine are
. having consultations

mURT OF JUSTICE : Germany wins appeal against the European Commission
COMPETITION : 5th report of the Euorpean Commission

BEEF AND VEAL : Further meeting between exporting countrles and the Commssmn
- Situation of the market o

EUROPEAN PARLIAMENI‘ (Preparation of the Plenary Sess1on)

- Reprocessing of nuclear fuels : Noé Report
TRANSPORT : Special measures for urban and suburban transport called for by

the ECPE
SAFEGUARD MEASURES FOR ITALY : Solidarity of the other Member States

-TIMETABLE OF THE MAIN ACTIVITIES IN EUROPE next week

Prudential Reinsurance. creates the Belgian
subsidiary Le Rocher SA - Franco-Pollsh cooperation agreements - Jacques
Borel takes over &he German restaurant chain Churrasco - New firms set up in
Luxembourg ~ New foreign companies in Canada - icultural projects financed
by the World Bank

" _VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 7 May 1976

FB/FLUX . (Convertible) 43.2583 . US DOL. 1.11404
(Financial). . . 44,4225 SF - 2.76217
™ R 2.82607 PESETA 75,1665
HFL . 2.99564 SKR 4.87253
POUND ST 0.611080 NKR - 6.07305
KR . . - 6.72667 - CAN DOL . 1.09321
FF. - 5.20711 ESCUDO 33.0974
LIRA 963.741 SCHILLING 20.2331
IRISH POUND 0.610993 -. FIN MARK 4.29044
' YEN 332,373
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EDITORIAL : Europedn Elections : ''Zero" hour is approaching
SIMMARY " No. 1979
POLITICAL DAY 10/11 May 1976

Televised broadcast ridiculing the European Parliament brings a protest from ’&
members of the E.P. - Chancellor Schmidt favours the relinquishing of soverei

~= "Burocommmism' : Statements and comments

BULLETIN
EEC/CQMECON : The "Nine" have begun examining the proposed agreement
EARTHQUAKES IN ITALY : The EEC proposes taking direct action
EURATCOM/SWEDEN : Signing of the cooperation agreement on nuclear fusion
ELECTION TO THE EUROPEAN PARLIAMENT : Belgium's formula for a compromis
EUROPEAN PARLIAMENT'S PLENARY SESSION: Opening of the Strasbourg session

FOOD ADDITIVES : The Commission reaffirms that it does not propose bamming colouring
matter''red amaranth" in food products

CONSUMER PRICES : Develonments in EEC

AICOHOL : Professional bodies cald for Community measures

NEW ZEALAND BUTTER AND CHEESE : Special levies

AGRICULTURE MINISTERS COUNCIL : Preparation for the forthcaming session
EEC/MAGHREB : Scope and content of non-discrimination clause for Commmity firms

- EEC/CYPRUS : Community position regarding strengthening of the exisi:i.ni association

EEC/JAPAN : Opening of negotiations on cars
EURATOM SAFEGUARDS : Basic standards awe respected

IVTH UNCTAD : Following the declarations by Mr Cheysson and a number of Ministers
work will continue in work groups

~ GATT : Annual report states that on the whole the contracting parties_could have

. resisted the protectionist pressures
VARIOUS NEWS ITEMS fram last week

ECONOMIC INTERPENETRATION No. 2806 : British industry secures orders fram Brazil
worth more than 300 million pounds - Air Liquide expands its interests in the United
States - Almro Bank acquires a holding in Switzerland - Cooperatian between
Petrofina and Montedison - Cooperation between PUK and Armour & Uo

§§§§ SUPPLEMENT : Weekly EUROPE Selected Statistics No. 29

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 10 MAY 1976

FB/FLWUX (Convertible) 43,5268 US DOL 1.11987
(Financial) 44.6182 SF 2.78340
™ - 2.84622 PESETA 75.3875
HFL 3.01380 SKR 4.90222
POUND ST 0.610989 NKR 6.11418
DKR 6.75754 CAN DOL 1.09529
FF 5.24096 ESCUDO 33.2774
LIRA® 927.557 SCHILLING 20.3968
IRISH POUND 0.610475 FIN MARK 4.390959

YEN 333.785
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EDITORIAL : European Elections : (2) Must the challenge be acceptedg

1 -
2 - SUMMARY No. 1980
3 POLITICAL DAY 2 May 1976
- The EUCD and the Christian Democrat Group at the E.P. met in Rame - A Social-
Christian delegation visits the Furopean Parliament - W.E.U.: two recommendatisasd
adopted by the political committee - Conference of Eurcpean Commmist Parties
towards the end of June ? <
. BULLET IN
4 - ITALIAN MEASURES : Monetary Committee will discuss them on 12 May, and the Agrigigtur
and Finance Minlisters next week ,
4/5 - EEC/ACP STATES : First finance operations of the fourth EDF, under the Lomé
Convention In favour of Southern Africa, Congo, ocomali, Niger, etc.
5 - MR JAAP BOERSMA : Will he replace Mr Lardinois as a member of the European Commissior
- EARTHQUAKE IN ITALY : EEC organizes its intervention plan
6/7/8 - PLENARY SESSION OF THE EUROPEAN PARLIAMENT :
- Three technical proposals by the Commission are approved
- "Bribery" affair : confrontation of supporters and opponents of multinational
companies
- Small- and medium-sized enterprises : for Community action
- European schools and children of migrant workers
- Reprocessing of nuclear fuels : E.P. in favour of Community policy
9 - EEC "TEXTILE'" NEGOTIATIONS : State of affairs
- TRAIE POLICY : Recent decisions taken by the EEC
10 - EEC HARVESTS : Latest information
11 -' STEEL COMPETITION : Whilst waiting for the presentation of requests for authorizatior
by the German and Dutch iron and steel industry and Arbed-Sidmar, concern
1S growing 1n the opposition camp
- COURSE ON EUROPEAN INTEGRATION : organized by Europa Institute 6f Amsterdam Universii
- “TRIPARTITE CONFERENCE" : Mr Haferkamp consults unions and employers
12 - IN REPLY TO QUESTIONS, the European Commission issues details and information
13/14 - ECONOMIC INTERPENETRATION NO. 2807 .: OECD to improve its statistics on multinationals
Armour-Pharmuka GmbH is set up - IHI invests in Brazil - Agreement between GIE and
GAFAA (France) - Projects financed by the World Rank
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 11 MAY 1976
FB/FLUX (Convertible) - 43,4411 US DOLLAR 1.11645
(Financial) 44,6189 SF 2,76730
M 2.84148 .. PESETA 75.3269
HFL 3.01177 . SKR 4.89421
POUND ST 0.606930 NKR 6.10127
DKR 6.73988 CAN DOL , 1.09286
FF 5.22704 ESQUDO 33.2245
LIRA 940.925 SCHILLING 20,3281
IRISH POUND 0.608418 FIN MARK 4,30067

YEN 332.958
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-2~ No. 1981
EDITORIAL : How to kill a "Dragon" (1) 13 May 1976
SUMMARY

POLITICAL DAY

European elections : Position adopted by European Federalifts - Mf Jo Grimond
resumes leadership of the Liberal Party - Cod War : Iceland is to refer the
matter to the Atlantic Council - Reactions by the Spanish opposition to thez
'"National Pact' proposed by Mr de Areilza, attacked Ty the Francoist right -
Presidential elections in Portugal on 27 June

BULLETIN
EEC CREDITS TO ITALY : Use of normal Quota of short-term monetary support
COMPENSATORY AMOUNTS IN AGRICULTURE : decreasing for the first time
STATE OF MR BORSCHETTE'S HEALTH is serious
EEC AND MALT : The Furopean Commission takes measures to end certain speculation

SOCIAL FUND : Decisions adopted by European Commission and decisions (relating to
young people) postponed

EUROPEAN PARLIAMENT SESSION:

- Reprocessin%of nuclear fuels - call for Commmity policy

- Research policy : Support for Euvopean Commission guidelines

- Cuestion time : Replies by the Council and Commission

- Earthquake and the Frioul region : Call for emergency aid

- EEC/Spain  Desire to see a democratic Spain take its place within the
Commumnity

EEC/UNITED STATES : Mr Dent and Sir Chrisfopher Soames want to eliminate dangers
of the trade war - Difficulties remain for special steels

EUROSYNDICAT : Index of the Six : 137.04 - Index of the Nine : 69.77

EEC AND THE LAW OF THE SEA : Discussions among the 'Nine'!'-aimed at adopting
a common position at the UN

MANGANESE : Statistical study on Commmity supplies

FINET FOUNDATION : 292 new study grants '

AGRICULTURE AIDS : The European Commission will not publish lists of national aids
IN REPLY TO QUESTIONS, the European Commission issues detsils and information

EQONOMIC INTERPENETRATION NO. 2808 : The Fortune list of the 500 largest US

industrial firms - Reorganization of Générale Occidentale - Générale Alimentaire -
Cavenham - ESB Inc negotiates purchase of A.B. Tudor - Dravo (orp buys De Weger -
Towards setting up of Norwich Winterthur '

§§§ SUPPLEMENT : Economic Interpenetration - Index No 73

VALUE OF THE EUROPEAN UNIT:OF ACCOUNT ON 12 MAY 1976

FB/FLUX  (Convertible) 43,5112 US DOL 1.11439
(Financial) 44,6868 SF 2.77627
M 2.84345 PESETA 75.1618
HFI 3.01315 "SKR 4.89384
POUND ST 0.605668 NKR 6.09827
DKR 6.73553 CAN DOL 1.09105
FF 5.22134 ESQUDO 33.1893
LIRA 947.238 SCHILLING 27.3799
IRISH POUND 0.605162 FIN MARK 4.30165

YEN 332.527
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_ No. 1982
. Al 3 1"
EDITORIAL § on" (2) 14 May 1976

SUMMARY
POLITICAL DAY

Foreign Affairs Ministers of 'Nine" to meet informally at Senninged Castle oh
14-15 May - Elections in Member countries of Commuriity : Statements and opinion
polls - Harold Wilson stands for Chairmanship of Socialist Internatiomal =—
Finnish Government resigns 1

BULLETIN

ITALIAN RESTRICTIVE MEASURES : In Rome, Mr Lardinois might suggest some adjustments
for agricultural products

- MILK POWDER : The Conservative Group tables a censure motion against Commission
- MALT SCANDAL : Management errors cost EEC about 72 million u.a. - Overwhelming

report
"NINE'S" SOCIAL EXPENDITURE : They are increasing more than national revenue
PLENARY SESSION OF THE EUROPEAN PARLIAMENT :

- Human Rights : its violation in.the USSR,Chile, Uruguay had important
place

- Cooperation agreements with Eastern countries : Discretion of Council
and the European Commisison

- OCT Association : explanations by Mr Thorn

- Community budget : Loans and financial assitance to third countries
are included
EUROPEAN BANK : For greater effort in favour of small- and medium-sized enterprises

SMALL AND MEDIUM SIZED ENTERPRISES : European Parliament appreciates action by
the Commission in their favour, but laments Council lack of action

EEC/JAPAN : Progress in talks on exports of European cars to Japan
ISPRA CENIRE : One-day closure

MULTINATIONALS : Draft code of conduct being worked out by representatives of the
E.P. and the American Congress

UNCTAD IV : Nomination of Chairmen and rapporteurs for the Committees

STEEL : Recovery on the common steel market confirmed
ENERGY : Sufficient level of emergency oil stocks

EQONOMIC INTERPENETRATION NO. 2809 : An economist calls for establishment of
concentration indices in EEC industries : Baron Lambert laments slow
development of European integration - Cooperation by Technip and Snam
Progetti - Technip gives Snam Progetti licences for liquified gas factorie
USSR agreement with CGE and USSR agreement with ICI

§§§ SUPPLEMENT : EUROPE Brief Notes No. 500 - Demnmark

FB/FLUX

M
HFL

POUND ST

DKR
FF
LIRA

IRISH POUND

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 13 MAY 1976

(Convertible) 43.4146 US DOL 1.11362
(Financial) 44.5728 SF 2,76950
2.83671 PESETA 75.1506
3.01080 SKR 4.89593
0.609243 NKR 6.08389
6.72710 CAN DOL 1.08959
5.21939 ESCUDO 33,2043
947.177 SCHILLING 20,2967
0.608474 FIN MARK 4.30061

YEN 332.807


collsvs
Text Box

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box
No. 1982
14 May 1976
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2 - "No. 1983
15 May 1976
1. - EUROPEAN LIBRARY i
2 ~ SUMMARY
POLITICAL DAY
3 - Prospect of relations between Turkey and the Community accordifg to a dec "
by Mr G aglayangil - Genscher/Sauvargnargues meeting in Paris - The EEC countrles whié
are menibers 0 UN Security Council vote toget%er in the Economic and Social
Council
. BULLETIN .,
4 ~"ECONOMIC AND FINANCE"COUNCIL : Examination of the situation in the light of the .
Tripartite Conference and the Italian measures ‘
5/6 - AGRICULTURE MINISTERS : Points on the agenda of the Council on 17 and 18 May
6 - CENSURE MOTION TABLED BY THE CONSERVATIVES : Will be examined in Jume by European .
Parliament ‘
- FEFAC : Speech by Mr Lardinois
7/8 ~ PLENARY SESSION OF THE EUROPEAN PARLIAMENT :
- Fishing : restructuration of this sector proposed by the Commission
judged insufficient
- Aid to honey producers : no agreement
.- Social security : Communits system only foreseeable in long run
- Problem of urban areas : reply by Mr Thomson .
- "Concorde' : Commmnity support requested by certain MPs
- Regulation proposals or directives of a technical nature
9 - EEC AND FIGHTING EQUIPMENT : is the list confidential ?
- AERONAUTICS : A high-level group will examine Commission proposals
- EARTHQUAKE IN ITALY : Mr Ortoli to go to Friuli - EEC and EIB aid
10 - RESEARCH : CREST examines the draft research programme on shoes
- FUSION : Sweden to make 4.64% contribution to\financing of pluriannual programme
- RESEARCH : Negotiation of research contracts concerning hydrogen
11 ~ SOCIAL FUND : Distribution by country of first instalment .
- EEC/UNITED STAES : No chang(e in Commumnity position on question of exports of spec1al
steel to the United States.
12 - TIMETABLE OF THE MAIN EVENTS IN EUROPE during the forthcoming week »,
13/14 - ECONOMIC INTERPENETRATION NO 2810 : The degree of industrial concentration in the <
EEC - Ford Motor sets up a council for European affairs - Hogg Robinsofi (France)
Sarl is set up in Paris - The "Frenchification" of IMI (ITT group) and of
ricsson
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 14 MAY 1976
FB/FLUX (Convertible) 43.4664 US DOL 1.11096
(Financial) 44,5829 SF 2.77670
DM 2.84357 PESETA 75.0715
HFL 3.01527 SKR 4,90177
POUND ST 0.608262 NKR 6.10312
DKR N/A CAN DOL 1.08802
FF 5.22184 ESQUDO 33.2439
LIRA 941.591 SCHILLING 20.3352
IRISH POUND 0.607922 FIN MARK 4,30361

YEN 331.501
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EDINQRE ALY # Bulb#dn Hlections : An honourable way out in the offing?
SUMMARY C No. 1984 -
POLITICAL DAY L17/18 May 1976

Mr Gaston Thorn launches an appeal for clemency to the South African Prime
Minister - Mr Altiero Spinelli condidate of the Commumist Party in the Italia

elections - Portugal - General Eanes only candidate for Presidency ? - Mr -~
Giscard d'Estaing in the United States - Mr Kissenger in Bonn

BULLETIN
EUROFEAN ELECTIONS : Results of the Ministerial meeting at Sesffingen

“ECONOMIC AND FINANCE'* COUNCIL : Preparation of the "tripartite conference' (
firmed for 24 June); understanding or resigned reception for Italian
measures ; stability of the snake.

ECSC LOANS -: Six month extension of authorization to negotiate ECSC loans
EEC/EGYPT ::'Textile'" negotiations concluded

COUNCIL OF MINISTERS (AGRICULTURE) : Opening of session

EEC AND QONSUMERS : Study on pharmaceutical sector

EURO-ARAB DIALOGUE : Following the first meeting of the '"General Commission' it
enters a new phase

EMPLOYMENT : Tomorrow the Permanent Committee will discuss vocational training
clandestine migration

MILK POWLER : The measures taken by the Nine to use up surpluses were at the heart
of the General assembly of FEFAC

EDF : Financing of a road in New Caledonia and water supply in the Ivory Coast

LONG-TERM CREDITS OF NINE : Concrete results of collaboration between the ad hoc
institutions '

NUCLEAR SAFETY : Eight Member Countries declare that the London agreement will respec
Euratom safety regulations while France reserves 1ts view

ECSC LEVY : The European Commission proposes a change in the basis of calculation
for the ECSC levy

ECSC RECONVERSION CREDITS : European Commission adopts general conditions .
ECSC RESEARCH : Aid for ergonomics re-adiptation research

AIDS FOR THE USE OF RECYCLED PAPER : European Commission raises no objections to a
British proposal for aid

UNEMPLOYMENT : The down-trend is confirmed

PUBLIC CONTRACTS : Awarding of public supply contracts for telecommunications
EQONGMIC AND FINANCIAL INFORMATION

VARIOUS NEWS ITEMS not covered last week

EQONOMIC INTERPENETRATION No 1811

§§§ SUPPLEMENT : WEEKLY EUROPE SELECTED STATISTICS NO 30

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 17 APRIL 1976

FB/FLUX (Convertible) 43.4319 US DOL 1.10472
(Financial) 44,4372 SF 2.77591
M 2.84262 PESETA 74,6638
HFL 3.01591 SKR 4.89374
POUND ST 0.614139 NKR 6.08290
DKR 6.71458 . CAN DOL 1.08363
s 5.21509 ESCUDO 33,2812
LIRA 939.041 SCHILLING 20,3238
IRISH POUND 0.613443 FIN MARK 4.29594

YEN 330.030
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: No. 1985
1 - EDITORIAL: Mr Altiero Spinelli's political choice 19 May 1976
2 - SUMMARY |
POLITICAL DAY
3 - Europe after the Council of Luxembourg :speech by Mr Leo Tindemans - After the
candidacy of Mr Spinellil In the Commmist lists

BULLET IN

4/5/6 - COUNCIL OF MINISTERS (AGRICULTURE) :
- no changes in the Italian measures
- Malt file
- New measures for ACP meat

Aids for tomato concentrates

Indemmities for tuna producers

Extension of suspension of CCI for potatoes

Discussions on ACP sugar and New Ze% d butter

Examination of technical files

6 - EEC/GREECE : Opening of Commission information office in Athens
EEC/GREECE: Meeting of the joint parliamentary committee
EEC/CANADA : Resumption of negotiations with a view to concluding them

7 - EURO-ARAB DIALOGUE : Pre11m1nary statements and ava11ab111ty of EEC for certaln
finance operations
- EEC/SWITZERLAND : Free trade agreement is working satisfactorily; no Swiss reser-
vations on Italian measures
8 - VOCATIONAL TRAINING FOR YOUNG PEOPLE : Discussions of the standing‘ committee for
employment centred on this problem .
- SOCIAL FUND : Committee adopts increase of Fund
9 - ECONOMIC SITUATION : Recovery of industrial production in the Commumity speeding
up but 1s accompanied by further inflation
10 - EEC/TURKEY : Visit by the President of the European Parliament to Ankara
- INTERURBAN TRANSPORT OF THE FUTURE : Hearing by E.P. in Brussels 19 and 20 May
- CONTROL ON COMMUNITY LEGISLATION IN U.K. : Report by Select Committee
-%0IL COMPETITION : French government not prepared to change French ''oil monopoly"
11 - RESEARCH AND DEVELOPMENT : UNICE calls for more active participation by industry
in Commmity research and development policy
12 - (O-MANAGEMENT IN COMPANIES, ADMISSION TO STOCK EXCHANGE : Comments by EEC savings
banks on proposals by the European Commission
- ECONOMIC AND FINANCIAL INFORMATION
13/14 - ECONOMIC INI‘ERPENETRATI(N No. 2812 : Bank of America takes over the share of -its
European associates in the Bank of America International - Fallek-Lankro Corp
is a new Anglo-American company - Amax 1is st111 interested in nickel in the north
of New Caledonia ‘
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 18 MAY 1976
FB/FLUX (Convertible) 43,4907 US DOL 1.10215
(Financial) 44,3669 SF 2.78234
M 2.84516 PESETA 74.6365
HFL 3.01738 SKR 4.88659
POUND ST 0.610738 NKR 6.08687
DKR : 6.71496 - CAN DOL 1.07998
FF 5.22040 ESCUDO 33.4030
"LIRA 935.637 SCHILLING 20.2754

IRISH PQUAD 0.610396 FIN MARK 4.29114
. ' ' YEN 329.475
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1 - EDITORIAL : Turkey and Europe : (1) A difficult file
2 - SUMARY No. 1986
3-3 bis POLITICAL DAY 20 May 1976

- Council of Europe medium-term plan for 1976-1980 - Mr Tindemans in London : supporws —
Tor Belgian proposal concerning election of the E.P. - After Mr Altierro Spinelli
'candidature -

BULLETIN

4/5/6 - COUNCIL OF MINISTERS (Agriculture):
- ACP sugar : negotiations may be resumed by end of this month
- Zealand butter : file to be reopened in June
- Malt : decisions in next few days
- Wine : certain quantities of white wine may be distilled by France
- Sﬁeeggeat : measures to be taken by August
- Friuli earthquake : Agricultural Fund may intervene’
- Various other points

COMPENSATORY AMOUNT : Considerable new reduction
- FRANCE AND ITALIAN MEASURES : No unilateral action envisaged
7 - E.D.F. : Favourable opinions from EDF Committee on series of projects

- TEXTILES : Approval of EEC agreements with Japan, Singapore, Malaysia and Macao;
definition of import scheme with regard to Brazil

7/8 - EURO-ARAB DIALOGUE : Debate begins on concrete problems
8 - EEC/MEDITERRANEAN COUNTRIES: Continued efforts to define new financial commitments

9 - EEC AND UNEMPLOYMENT : European Commission considers that immediate specific measures
should accompany the definition of macro-economic policies

- INDUSTRIAL DEMOCRACY : Mr Gundelach's speech in London

10 - RESEARCH : Application of ''Biology- Health Protection programme
- NUCLEAR RESEARCH : Franco-German cooperation in field of high speed reactors
- ENERGY : Experts dragging their feet in preparations for Council on 10 June

11 - VETERINARY MEDICINES : European Commission proposes EEC standards for manufacture,
labelling, checks etc so as to gradually move towards free movement

- ECONOMIC AND FINANCIAL INFORMATION
- EUROSYNDICAT : Index for "Six'": 136.14 - Index for 'Nine': 68.88

12 - STEEL : Commmity steel production not yet following recovery in demand
- SCRAP : Composite price falls to 82.83 dollars per tonne

13/14 - ECONOMIC INTERPENETRATION No 2813 : Foreign Investments in Turkey - ITT to take control
of Schneider Electronique SA? - "Barter" agreement between United Technologie:
and Iran - SFI investments in Egypt and Morocco

=,
1

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 19 MAY 1976

FB/FLUX (Convertible) 43.4977 US DOL 1.10456
(Financial) 44,2985 SE . 2.77179

DM 2.84431 PESETA 74.7993
HFL 3.01656 SKR 4.88903
POUND ST 0.611180 NKR 6.08783
DKR 6.71604 CAN DOL 1.08203
FF 5.22081 ESCUDO 33.3571
LIRA 935.048 SCHILLING 20.3546
IRISH POUND 0.612212 FIN MARK 4.28549
YEN 330.153
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IRON ORE : Fall in production

favour 6f & pblitical and global approagh—
No. 1987
21 May 1976

EDITORIAL : Turkey and Europe : (2) In
SUMMARY

POLITICAL DAY
The United States and Europe : Staement by Messrs Giscard d'Estaing and "Brinkhors:

= European identity and the future 6f Europe from statements by Mr Tindemans and -
Mr Roy Jenkins - NATO @ opening of Ministerial Council in Oslo

BULLETIN
EUROPEAN COMMISSION : Competition sector given to Mr Thomson and industrial poli;

to Mr Simonet

CONTROL OF EURATCM SAFETY : The Commission presses Council for quick adoption of
new regulation on control

NUCLEAR SAFETY : Draft agreement with the United Kingdom for its participation in
verification agreement of Euratom safety control

EURO-ARAB DIALOGUE. : Agreement on procedures to be implemented

FRANCE points out difficulties of its shoe industry following Italian imports to
European Commission

EEC AND EARTHQUAKE IN ITALY : Mr Ortoli in Friuli Saturday and Sunday - implementatio
of Community action for reconstruction

IRELAND asks for Commmity intervention for textile and shoe sectors

I.E.A. : Greece 19th member

COURT OF JUSTICE : Dutch legislation for pharmaceutical products questioned
COMPETITION :Proceedings against British group 'Wellcome"

COMPETITION : Action 6o obtain payment of fines in sugar affair

EEC/JAPAN AND STATE ECONOMY COUNTRIES : European ball-bearing producers ask for = |
import quotas

BENELUX : Meeting of Committee of Ministers on 24 May in Brussels
ECSC FUNDS : Aid to finance subsidized housing

REGIONAL POLICY : Commission will contribute to study on commmications between
Northern Ireland and the Irish Republic

MIGRANT WORKERS : Resolutions adopted by Council of Europe
COAL : Production still falling while stocks continue to rise

-

IN REPLY TO QUESTIONS the European Commission issues information ard details

EEC EXTERNAL TRADE IN 1975 :Drop in activity but considerable improvement in the
balance of trade

OECD :Number three working party confimms recovery in member countries and forecasts
large deficits in 1976 balances of payments

ECONOMIC INTERPENETRATION NO. 2814 : Foreign investments in Turkey - CGE and Empain
Schneider cooperate abroad within Interinfra : Setting up of Monroe Auto Equipement

France oA - Mecondor Spa (Milan) sets up Belgian Subsidiary Tumec SA

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 20 MAY 1976

FB/FLUX (Convertible) 43,4441 US DOL 1.10827

M
HFL

POUND ST

DKR
FF
. LIRA

SF 2.74320

(Financial) 44.1977 PESETA 74.9035

2.84559 o 49088

3.01589 e 4.8937
0.614571 .

6. 72080 CAN DOL 1.08475

5 21448 ESCUDO 33.2905

930. 604 SCHILLING  2D.3390

) FIN MARK 4.29247

IRISH POUND 0.614050 YEN 331.255
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- 2- No.1988
EUROPEAN LIBRARY 22 May 1976
SUMMARY
POLITICAL DAY

Turkey wants to settle its dispute with Greece but Mr Caramanlis says he ig /dis-

appointed - The Ministerial session of NATO finished today - Resumption reek
Turkish negotiations on Cyprus - Icelandic-British negotiations in sight

BULLETIN
1977 EEC BUDGET : Euvopean Commission special meeting for its preparation

EEC/CANADA : Still some points to settle in finalization of economic and commerehﬂ
cooperation outline agreement

EEC/PAKISTAN : Trade cooperation agreement will be signed on 1 June at Ministeria
level

RESEARCH : Research Council may be held on 14 July
ENERGY : Preparation of 10 June Counail by Permanent Representatives

EURO-ARAB DIALOGUE : After whole pight of discussions, '"General Commission'' has define
the broad economic and political principles of the Dialogue

BARRIERS TO TRADE : Germajyiy again questions ''package' of 18 Directives.
EEC/SPAIN :'Technical''negotiations promise to be difficult

EEC/SWITZERLAND : Towards agreement on temporary laying-up of vessels on Rhine ?
EEC STANDARDS : Developments in sphere of tractors and preservatives

FOOD AID proposed for Viet-Nam, Zaire and Bolivia

MALT : Producers protest against measures envisaged and accusations relating to their
activities

EEC RESOURCES AND EXPENDITURE : E.P. envisages strengthening supervision by setting
up an ad hoc sub-committee

MEDITERRANEAN AGRICULTURE CONFERENCE : Called for by E.P.D. group of E.P.

. ECONOMIC AND SCCIAL COMMITTEE : Agenda of forthcoming Plenary Session on 25-26 May

EEC/ACP : Inaggural meeting of Consultative Assembly of Lomé Convention from
1 to une in Luxembourg

FOURTH UNCTAD : Fund for stabilization of prices and settlement of developing .
countries' debts divide the industrial countries and the third world

EUROPEAN BANK : Second loan for Pipeline conveying natural gaslfrom the North Sea
to the South-West of U.K

FUTURE INTERCITY TRANSPORT : Public hearing organized by Regional Policy and Regional
Development Committee of the E.P.

FUSION RESEARCH : Directives to Commission for negotiations with Switzerland
BRITISH BANK RATE : Rises from 10.5 to 11.5%

INTER-COMPANY ALIGNMENT BUREAU : Experts of Nine express satisfaction at its activitie
which should continue

ECSC HOUSING : Aid for construction of 404 houses for Italian steel workers
IRON AND STEEL : ftalian steél production in 1975

ECONOMIC AND FINANCIAL INFORMATICN
TIMETABLE FOR !YAIN EVENTS IN EUROPE next week

ECONOMIC INTERPENETRATION No 2815 o .‘:,'  """""

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 21 MAY 1976

BF/FLUX (Convert) 43.4537 FF 5.21640 SKR 4.89068 YEN 328.821

M
HFL
POUND ST
DKR

(Financ.) 43.9435 LIRA 924.640 NKR 6.07914

2.85056 IR. Pd. 0.618118 CAN. DOL ~1.07852
3.02003 US DOL 1.10065 ESCUDO 33.3745
0.617942 SF 2.74780 SCHILL 20.3625
6.70055 PESETA 74.5154 FINMARK..4.28960 . .


collsvs
Text Box
No. 1988
22 May 1976

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box


4/5/6

7/8

10

"

12
13/ 14

-2- No. 1989
- EDITORIAL : Commmism and Eurocommmism 24/25 May 1976
- SUMMARY
POLITICAL DAY

. The EP Christian Democrat Group hold study sessions in Bruges - Soc1a115t "summit
in Venezuela - Greece and Turkey :contacts continue - Talks between Kissinger and
the German leaders 6n UNCTAD - Opening of CDU congress in Hanover

BULLETIN
EEC/ME.DITERRANEAN COUNTRIES : will the Council have to revise the overall budg_gg_@

new financial obligations next week?

EEC/TURKEY : next week, the Community Council will endeavour to define positidns whic
would permit the Association to be resumed before the summer vacation

EEC/MEXICO : the "'textiles' agreement is rnot yet concluded and the Commission could
take unilateral measures

EEC AND THE ITALIAN EARTHQUAKE : in Friuli, Mr Ortoli examines concrete possibilities
of EEC action '

SHIPBUILDING : towards Commmity action on the international level to cope with the
structural crisis caused by production overcapacity

STATE AIDS TO SHIPPING COMPANIES : to be the subject of consultations envisaged with
‘the national experts on Commmnity law in the maritime shipping sector

IN REPLY TO QUESTIONS, the European Commission issues details and information
AGRICULTURE : tax on milk surpluses?

COURT OF JUSTICE : dispute in Italy following the introduction of VAT
RESEARCH : symposium in Milan on research and development policy

SUMMER TIME : failing a Commmity decision, Benelux will adopt French time -

CUTLERY, CERAMIC OBJECTS, AEROSOLS : cautious positions adopted by the European
Commission, in reply to questions by Members of Parliament

VARIOUS NEWS ITEMS fram last week

ECONCMIC "INTERPENETRATION No 2816 : Foreign investments in Belgium in 1975 -
Setting up of Compagnie Monegasque de Banque under the auspices of
Banca della Svizzera Italiana - Burmah Oil finds a buyer for its
American shares - Elf Aquitaine is to reorganise its interests in
Canada

§§ SUPPLEMENTS : Weekly EUROPE Selected Statistics No 31

EUROPE Documents No 896 : Euro-Arab Dialogue - Commmniqu# of the General
' Committee :

.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 24 MAY 1976

BF/FLUX (Convertible)  43.4476 US DOL 1.10147
(Financial) 44.1415 SF 2.73496
M 2.84712 PESETA 74,6266
HFL 3.02046 SKR 4,88175
POUND ST 0.618207 NKR 6.10219
DKR 6.69310 CAN DOL ? '1.08025
FF 5.21545 ESCUDO 33.4212
LIRA 924,109 SCHILLING 20,3597
IRISH POUND 0.617592 FIN MARK 4.28900

YEN 329.773
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) No. 1990
e 26 May 1976
EDITORIAL : UNCTAD : Waiting for a miracle
SUMMARY
POLITICAL DAY

CDU Congress : several speeches by Europeah leaders on Europe - Pan-Europegff” Confagen
of Commmist Parties:. the ICP is not in favour at present - Mr Makarios: Turke

the EEC as long as Cyprus remains occupied - Cod War: compromise sought - Withdrawshe —
of €uban troops fram Angola - Spain: Cortes examine reforms :

BULLETIN

EEC/SAO TQOME, PRINCIPE AND CAPE VERDI : the Commission proposes the formal @enir(g
membership negotiations to the Lomé Convention N

EEC/COMORES : Renewed request for membershig of Lomé Convention
EFTA : Forthcoming Council of Ministers in Leneva

TRANSPORT : Germany may bring minimum power of engine to 6 CV per tomnne

TRIPARTITE CONFERENCE : Commission to approve basic document on Wednesday

NEW EDF FINANCE OPERATIONS : Benin and Surinam

SHARE OF "NINE'" IN COMMON EXPENDITURE : "compensatory financial mechanism'' comes
into force

CHAIRMAN OF AKSO in favour of European integration

- ENERGY : Italian government defines views in Memorandum to Council
- BEEF : Concern in Argentina
- MILK : Deliveries in 1975

- CEREALS :

1976/77 threshold prices

- 1977 BUDGET : preparation by European Commission

- ECSC COMPETITION. : Authorization for joint purchase agreement between British, French
and Belgian sSteel distributors ‘ - ' .

- EUROPEAN BANK : Financing of steel processing installations in Southern Italy

- ALLOCATION OF EDF CONTRACTS : France stays in the lead - Fluctuation in positions

of other Member States

- PRICE OF OIL : Iran and Saudi Arabia agree to 5% rise on 1 July and more on 1 January
- SCRAP : In 3rd and 4th quarters of 1976 scrap export quotas to 3rd countries to stay

at same level as in 2nd quarter

- ENVIRONMENT : Ministerial meeting on protection of Rhine from pollution
- IN REPLY TO QUESTIONS, European Commission provides details and information
13/14 - ECONOMIC INTERPENETRATION No 2817 : British Govermment in favour of foreign investment

- Tarmac Ltd develops activities in France - Sidechar takes 8.5% holding in
Rulitkohle AG - CTIP sets up French ‘subsidiary = D.G.V. (Frankfurt) sets up
Maiserie Benelux SA '

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 25 MAY 1976

FLUX/BF (Convert.) 43.5093 US DOL 1.10430
(Financ.) 44.1280 PESETA 74.7973

DM '2.,84727 'SF 2.72659
HFL 3.02174 SKR 4.39477
POUND ST 0.616895 NKR 6.10019
DKR 6.71353 CAN DOL 1.08206
FF 5.22050 ESCUDO 33.4689
LIRA 926.047 SCHILLING 20.3316
IRISH POUND 0.616720 FIN MARK 4.29406
YEN 330.071
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No. 1991
1§ ¥ R JJAENITORALL © Spain : a start 27 May 1976
2 < SUIMMARY"
POLITICAL DAY
3 - Mr Genscher makes a lightning visit ot London - ‘Christian-Democrat Conference ‘
ended in Bruges - The Charlemagne Prize will be awarded to M Leo Tin
75 at Aachen - The representatives of Local Authorities and regional policy
' BULLET IN ‘
4/5 - TRIPARTITE CONFERENCE : European Commission will call upon the authoritie’. empldsters~
and workers to conclude an economic and social pact
5 - COUNCIL : External relations and institutional problems at the heart of session{dFX
31 May - 1 June
6 ~ ECONOMIC AND SOCIAL COMMITTEE : Examination of economic and social situation
7 - LCONOMIC AND SOCIAL COMMITTEE : Small majority favours Commission proposal relating
' to a minimum price for 1mported oil
- ECONOMIC AND SOCIAL QOMMITTEE : Conclusion of the Plenary Session and declarations
by Mr Mart . ’
8 - OUTDATED COMMUNITY DRAFTS : European Commission withdraws a number of outdated pro-
posals to the Council
- SHIP-BUILDING : Commission communication to the Council
- COMPENSATORY AMOUNTS : New reduction following hardening of the Lira
9 - STEEL RESEARCH : Commission decides to grant ECSC aids totalling 17,7 million EUA
- ECSC MEDICAL RESEARCH : Five million units of account in aids for research into
chronic respiratory complaints
- STEEL : Sweden currently has highest per capita steel consumption
- RESEAR(H : CREST decision on proposed action in data processing field
10 - AGRIQULTURAL STRUCTURES POLICY : Up-dating of aids for modernization
11 ..~ EEC/ISRAEL : Visit by industrial leaders to the Community
- UNCTAD : Still dead-lock on fund
- OECD : Multinational code to go before Ministerial Council
- ECONOMIC AND FINANCIAL INFORMAT ION
- EUROSYNDICAT : Index of "'Six" : 134.26 - Index of 'Nine" : 67.82
12 - IN REPLY TO QUESTIONS the European Coimmission issues information and details
13/14 - ECONOMIC INTERPENETRATION NO 2818 : Fall in American investments in Europe - Electrobe
acquires 34% stake in Coyne et Bellier - Reorganimation of First State Bank o 1
California - New companies set up in Belgium : .
OUR NEXT BULLETIN WILL BE DATED 28/29 MAY 1976
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 26 MAY 1976
FB/FLUX (Convertible) 43,5373 US DOL 1.10151
(Financial) 44.0330 SF 2.71641
m 2.84995 PESETA 74,5374
HFL , 3.02149 SKR 4,89183
POUND ST - 0.618076 NKR 6.,10407
DKR. 6.74393 - CAN DOL 1.07953
FF . N/A ESQUDO 33,4902
LIRA 927.181 SCHILLING 20,3445
IRISH POUND 0.617550 FIN MARK 4,29256
YEN 329.204
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No. 1992
EUROPEAN LIBRARN € 28/29 May 1976 P
SUMMARY

POLITICAL DAY

- Receiving the Charlemdgne Prize for 1976 Mr Leo Tindemans launches an urgent

appeal to all Luropeans - Argentina : severe measures against terrorisu,~

BULLETIN

COUNCIL SESSI(N The main results expected on 31 May and 1 June con%h
comnitments to Mediterranean countfies and the composition of uture
elected European Parliament

SUMMER TIME : Harmonization of 'Nine's'" time-tables postponed until 1978
UNCTAD : One-day extension to save the conference

EURATOM SAFETY CONTROL : Difficulties which still prevent new regulations from HeIng
adopted

EEC/GREECE : Joint Parliamentary Committee pronounces in favour of rapid opening of
accession negotiations and development of all aspects of association

AGRICULTURAL STRUCTURES POLICY : (2) hesitation over starting new measures
OPEC Prolongs the price freeze and defines new method for calculating premiums

ECONOMIC AND SOCIAL COMMITTEE : Pronounces on the obJectlves and priorities of
a common research and de'velopment policy :

ECONOMIC AND SOCIAL COMMITTEE : For a 'European Investment Bank'' and a common
market for 1public purchases in the advanced technology sector

RESEARMH : 1975 report on the "Biology-Health protection’ programme

RESEAR(H : CRC research on solar energz arouses keen interest

POLLUTION OF THE RHINE : Agreement on salt pollution at the Bern conference
ECONOMIC AND FINANCIAL INFORMATION

SCRAP : The composite pfice falls to 81.83 dollars per ton-

TIME-TABLE OF THE MAIN EVENTS IN EUROPE next week |

ECONOMIC INTERPENATRATION : Liberalization of foreign investments in g_ap__
Rubber : Project by two Japanese groups Denki Kagaku and Mitsui in the Netherlands-
Food industry (amidon) : Shares acquired in Tate and Lyle.

+ 4+ 4+ + o+
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-2- No 1993
EDITORIAL : A "half miracle" in Nairobi 31 May - 1 June 1976
SUMMARY

POLITICAL DAY

Towards a conference of the Heads of State of the West and Japan under the aegis of
President Ford before August? - Socialist International : Congress postponed - CaracaSn
Socialist Conference, statements by Willi Brandt - E. P, dlrect elections : acco?a'mg -
to Italian Federalist Movement numerical composition cannot be more important than thegi
election itself - Nuclear contract for South Africa about to cause a major p011t1ca1

row - F.D.P. wants to renew its alllance with S.P.D.

LETIN

COUNCIL OF MINISTERS (General Session):
- Composition of future E.P. : special meeting Luxembourg 12 June
- Friuli earthquake :additional 60 million u.a. budget proposed
- The Tindemans Report subject to a debate

FOURTH UNCTAD : A break has been avoided but results are disappointing and inéo@lete
TEXTILES : COMITEXTIL position on E.E.C. import policy
RESEARCH : Milan symposium on priorities and means for a R . & D. policy

MILK : Production tending to increase in E.E.C.
AGRICULTURAL NEWS

)

- STATE AIDS : European Commission contests certain Italian measures favouring exports
- E.E.C./CYPRUS "Nine"still not agreed on new scheme for Cyprus sherry"
- E.E.C./LATIN AMERICA Examination of cooperation possibilities -

COURT OF JUSTICE : Social security ' (Aulich decree)

J.E.T. : European Commsision vrepares additional information for Council
‘ choice of site for J.E.T.

DUTCH BANK RATE : Rises from 4% to 4.5%

ECONOMIC AND FINANCIAL INFORMATION

ECONOMIC AND SOCIAL COMMITTEE : Several opinions on technical proposals
VARIQUS NEWS ITEMS not covered last week

13/ 14 - ECONOMIC INTERPENETRATION No 2820 : Japan substantially increases exports of industrial

plant - Car manufacture: Volkswagen opts for Pennsylvama - Fiat factory for
Brazil - Tyres: B.F.Goodrich gives up its stake in B.F. Goodrich Iran
- Finance: New holding companies in Luxembourg

§§ - SUPPLEMENT : Weekly EUROPE Statistics No 32
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- EDITORIAL : European elections : Who is blocking a solution?
- SUMMARY No. 1994
POLITICAL DAY 2June 1976

The Socialist Group of the E.P. holds a seminar in Newcastle - Eastern '‘Sumgip’

in the Caribbean confimmed by the White House - Cod War : interim agreeme s
cancluded - Portugal : electoral manifesto by General Eanes
BULLETIN

4/5 -~ COQUNCIL OF MINISTERS (General Session) : . }
, - E.E.C./CANADA : approval of a compromise allowing the swift concliihel
of negotiations _
- U.N.C.T.A.D. : the need for the E.E.C. to take an active part in the
final work is stressed
- MEDITERRANEAN COUNTRIES : the rémaining differences of opinion among
the Nine on financial protocols were not resolved ‘
- Food aid in wheat : the Commmnity renews its support

6, - E.E.C./A.C.P. : inaugural session of ‘the Assembly
- E.E.C./PAKISTAN : signing of: the commercial cooperation agreement
- TOKYO ROUND : Community proposals for cereals - Work in the other groups
- E.E.C./SWEDEN AND NORWAY : same violations of the free trade agreements
- AGRICULTURE : informal meeting of the 'Nine" on 14 in Luxembourg
- A.C.P. SUGAR : renewal of negotiations on 4 June
- DAIRY PRODUCTS : examination of the E.P. motion of censure’

10 - RESEARCH : distribution and exploitation of the results of research and develop-
ment policy '

- ENVIRONMENT : Mr Scarascia-Mugnozza at the United Nations Conference on human
settlements

11 - STEEL : after record level in March, steel orders fall again in April

- FUSION : the European Commission is to negotiate a Euratom-Swiss cooperation agree-
ment in the field of thermonuclear fusion

- COMPETITION : G.K.N. participation in Sachs will not cause any problems
- C(IM]I\_II’IY/ I.E.A. : Council directives and decisions on cooperation with the I.E.A.

12 - EUROPEAN BANK : aid for extension of telephone network in Brittany (France)
- ITALIAN EARTHQUAKE : Council favour supplementary iget for Friuli .
- ECONOMIC AND FINANCIAL INFORMATION : Italian production - Inflation in France -
EEC Savings Banks - B.L.E.U./0.P.E.C. - British national debt

13/14 - ECONOMIC INTERPENETRATION:-NO 2821 : Canadian law applied to foreign investment(FIR/
Banking: Towards the creation of a Franco-Egyptian bank? - Cars: Fiat will
not construct a plant in the U.S.A. - Engineering: Coppée-Rust SA(Brussels]
activities- Electronics : R.C.A. wholly owns Alfred Neye

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 1 JUNE 1976

FB/FLUX (Convert.) 43.5425 US DOL 1.09417

(Financ.) 44,0622 ES 2.67164
DM 2.84463 PESETA 74.2412
HFL 3,01532 SKR 4.86889
POUND STG 0.623818 NKR 6.06272
DKR 6.72296 - CAN DOL 1.07010
FF 5.19407 ESCUDO 33.5717
LIT 926.475 SCHILLING ° 20.2806
IRL POUND 0.623371 FINMARK 4.28041

YEN 328.251
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- EDITORIAL : Mr Tindemans: Europe as a "Cormmnitx of culture"
- SUMMARY No. 1995
3 . POLITICAL DAY - June 1976

- Caribbean Western "Summit": to be discussed by Ministers of 'Nine' at Senningen
- Mr Sauvagp_arﬁues and French defence policy - Mr Couve de Murville and the futuidzme
of the Common Market

BULLETIN

4 - COUNCIL AND "SUMMIT" : Should Heads of Govermment settle all differemnces between
the "Nine'

E.E.C./CHINA : Néw Head of Chinese mission presents credentials

E.E.C./Israel : First meeting of Joint Committee in Jerusalem

FOOD AID : Distribution of 55,000 tonnes of powdered milk :
MAGNESIUM : European Commission proposes increasing customs-free quota for 1976~

1977 BUDGET : Forecasts for agriculture
COMPENSATORY AMDUNIS : New calculation by European Commission
MALT: Embarrassment of the 'Nine'' .
TOKYO ROUND : Position reached in work within groups ’
ECSC RECONVERSION CREDITS : Council assent for two projects in France
COUNCIL OF EUROPE : 10th Conference of Ministers of Justice
E.E.C./PAKISTAN : Content and significance of trade cooperation agreement
NUCLEAR SAFETY : Nuclear exporting Member States demand maximum guarantees from client
EURATOM BASIC STANDARDS : Adoption of directive on strengthening of basic standards
ENERGY : Preparations for Council on 10 June hardly give gréunds for optimism
STEEL : In 1ts forward "steel programme for the 3rd quarter of 1976, the European
Commission advocates praduction figure of 35.40 million tonnes of raw steel
SCRAP :Composite price for scrap goes up to 82,17 dollars a tomne
SEA TRANSPORT : Lord Inchcape defines attitude of Briti sh_shipping
ECONOMIC SITUATION OF YUGOSLAVIA: O.E.C.D. annual report stresses employment problems
EUROSYNDICAT : Index for "Six'': 137.86 - Index for '"Nine'': 67.08
ECONOMIC INTERPENETRATION No 28277 1975 Report of Belgian Foreign Trade Office
- Large Swiss companies - Bankbg' : Founding of Franco-Egyptian bank Credit Inter-
national Egypt. Banking : Byblos Arab Finance Bank (Belgium! SA set up in Brusse:
or.

- Engineering : German-American company Namco set up in
§§ SUPPLEMENT : EUROPE/DOCUMENTS No 898 "European Commission's basic document for tripartite
conference between govermments, employers . workers' tr unions'

(+) Proposal or comunication from Commission to Council
+ Commission Decision
++ Council Decision

(+)

7/8

10

++

12

13/14

A computerized index, published monthly and recompiled at the end of the year
will shortly be available. Orders to EUROSYNT, c/o EUROPE....price of a sub-
scription for one year 4,000 BF

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 2 JUNE 1976

FB/FLUX (Convert.) 43.4262 US DOL 1.09180

(financ.) 43,9448 SF 2.61738
DM 2.83226 PESETA 74.1061
HFL 3.00422 SKR 4.86404
POUND ST 0.635350 NKR 6.05665
DKR 6.73323 CAN DOL 1.06652
EII:T 5. 1;'/719 ESCUDO 33.5986

SCHILL .

IRISH POUND 0.634422 FEEIMAN(ING Azfo Z%ggi

YEN 227.745
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- EDI'IORIAL:“The political enterprise lacks "political inspiration’
- SUMMARY No. 1996
POLITICAL DAY 4 June 1976
3 - Tindemans Report and{foreign policy - Caribbean '"Western Sumnit" to be held in

ortorico on 27 and 28 June - Mr Ortoli has talks in IThe Hague on problems whicw
will arise under the Dutch Presidency - Risk of political col?:l'rontation between
USA and Arab countries at ILO

BULLETIN
4 - E.E.C./CANADA : Negotiations over -; agreement may be in force by end of the yea¥ \
- PORTO RICO SUMMIT: Cautious attitude from European Commission
4/5 - E.E.C./THIRD WORLD: Mr Cheysson on LoméConvention and Nairobi conference conclusions
5 - E.E.C./ISRAEL: Mr Cheysson explains why Jerusalem chosen for Joint Committee meeting
6 - ENERGY : Next Energy Council confirmed for 10 June
- HUMANIZATION OF WORK : European Commission forwards action programme to Council
7 - FISHING : Towards implementation of E.E.C./ICELAND agreement '
7/8 - FOOD AID : New 95,000 tonne portion of powdered milk
8 - FRUIT AND VEGETABLES : New approach to Commission by France
- E.E.C./ACP : End of consultative Assembly
9 - STEEL : Forward programme of third quarter of 1976
10 - E.E.C./JAPAN : Mr Gundelach mentions cettain bilateral problems in speech

- INSURANCE : U,N.I.C.E. support for project to make freedom to provide services effecti

- E.E.C./E.F.T.A. : Extension to end df 1984 for derogation rule of origin applying to
fuel for nuclear reactors.

- SUBSIDIZED HOUSING : Positive results of third E.C.S.C. experimental programme for
"housing modernization'

- J.E.T. : Comission stresses urgency of decision

12/13 - I.L.O. : Opening tomorrow of World Conference mainly on "international division of
labour" .
14 - ECONOMIC INTERPENTRATION No 2823 : Cars : Nissan intends opening plant in United State
- Distribution : Buromarché sets up in Brazil - Air transport :_Aeroflot prepares

N to enter freight market - Aircraft industry :_Hamburg acquires participation in M.B.B.
§§§ SUPPLEMENT : EUROPE : Brief Notes - No 496 - Italy

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 3 JUNE: 1976

FB/FLUX (Convertible) 43,4096 US DOL 1.09097
(Financial) 43,9497 SF 2.62834
DM 2.82683 PESETA 74.1411
HFL 3.00091 SKR 4.86655
POUND ST 0.636505 NKR 6.04591
DKR 6.73717 CAN DOL 1.06671
FF 5.17117 ESCUDO 33.5728
LIRA 925.927 SCHILLING 20.1671
IRISH POUND 0.636505 FIN MARK 4,28525
YEN 327.620
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= 2|No. 1997
1 - EUROPEAN LIBRARY . > June 1976
2 - SUMMARY
POLITICAL DAY
3 - Accordin Tﬁr to Mr Kissinger,summit meet‘lx%gg should be institutionalized ~ British
Labour MPs publish 3~ report ‘which is avourable to the Commmn

Europe Justice Ministers favour joint action against terrorism -
Cultural Affairs Ministers will meet in Oslo

it&- Council of
suncil of EuroppRy)

BULLETIN

rom 15 to 17 June

- E.E.C./PORTUGAL : European Commission proposes that the Community should ‘unilaterally

bring forward the date for eliminating remaining customs duties - resumption

E.E.C./ALGERIA,MOROCCO AND TUNISIA : Integral preferential trade arrangements will

4 -

negotiations on 8 June
4/5 -

come into force on'l July
5 - E.E.C./SPAIN :

negotiating position
6 - BE.E.C./A.C.P.:

NORTH/SQUTH DIALOGUE : Resumption of work in Paris next week
E.E.C. AND THE PUERTO RICO SUMMIT : President of "Buropean Council" will take part
Declaratlons by Mr Cheysson on Stabex and sugar negotlatlons

CUST(MS DUTIES :

Susnensmns by the E.E.C. from 1 July

7/8 CQURT OF JUSTICE :

Meal producers lose their appeal

8 - FOOD AID : Distribution scheme for powdered milk

""Exploratory talks" end and the Commission prepares Community

9 - ENERGY : Agenda of Council of 10 June will be extremely restricted but full of

difficult problems

- EJC.S.C. LOAN :

- E.E.C./A.C.P.

10 - J.E.T.
1 - FIRST COMMUNITY LOANS :

Investment lloan for iron production in Liberia

: Last phase of the sugar negotiations has begun

: The Commission stresses the ur urgency of the decision on the J.E.T. site

Explanation of procedures and details relat1r_1g to the

raising of capital by the Cammission (Reply to Mr Hougardy)

12 - TIMETABLE FOR MAIN EVENTS IN EUROPE next week
13 - ECONOMIC INTERPENETRATION NO 2824

reports - 0Oil :

Food 1ndustry

: Nuclear industry : Changes in the Franco-American
Burmmah 0il gives up oil aSsets in U.S. to R.J. Reynolds -
Kraftco inaugurates its Belgian factory in Namur -

Banklng Nippon European Bank set up in brussels - Animal feeds : Alpuro

Belgie NV set up

§§ SUPPLEMENT : EUROPE Documents No 899 - Fourth UNCTAD : The resolutlons on the mtegrated
programme for commodities and on debt

44 Ft - F b4

Our next Bulletin will bear the dates 8/9 June 1976

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 4 JUNE 1976

FB/FLUX (Convertible) 43,4327
(Financial) 44,1325
™ 2.81661
HFL . 2.99729
POUND ST 0.637030
KR 6.72556
'FF ; : 5.17664
LIRA 926.941 - .
IRISH POUND 0.636377

US DOL

FS

PESETA
SKR

NKR

CAN DOL
ESCUDO
SCHILLING
FIN MARK
YEN

1.09347
2.67393
74.244
4.86096
6.06433
1.06846
33.6688
20.1357
4.28753 -
328.228
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-2- No. 1998
EDITORIAL : The Puerto Rico Meeting 8/9 June 1976
SUMMARY '

POLITICAL DAY

Italian elections : European Federalists adopt position - %pal : %Wte
in (ortes - European Commmist Parties' Summit : A trial of strength - or

Schmidt's spokesman makes statement In Jerusalem

BULLET IN
A.C.P. SUGAR : Agreement on price

PLENARY SESSICN OF E.P. : During June session (from 14 to 17 ) the Parliametwill
© vote on censure motion against European C‘.omm15510n :

ENERGY QOUNCIL : Session of 10 June is adJoumed
E.E.C./ISRAEL : End of Joint Oommlttee s work and Mr Cheysson s declaratlons
E.E.C./EGYPT : Official visit by Mr Ortoli '

- E.E.C./AUSTRALIA : High-level consultations on 10 and 11 June

- TOMATOES : France closes frontiers

E.E.C./CANADA: First exchange of views on cooperation on environment -

SPECIAL STEELS : Mr Ford announces quota restrictions on imports

E.C.S.C.  CONSULTATIVE COMMITTEE : 10 June meeting with agenda on important iron and
steel problems

STEEL : Still no authorlzatlon requests for rationalization contracts planﬂed by
Belgian, German, Luxembourg and Dutch iron and steel WOTKs

NORTH-SOUTH DIALOGUE: Resumption of negotlatlon in uncertain atmosphere

- DAIRY PRODUCTS : Discussions on co~responsibility of producers

POUND STERLING : 5.3 thousand million dollar stand-by credit - Pound rises

- E.E.C./JAPAN : High-level consultation will take place. Thursday and Friday in Tokyo
-~ E.E.C./NORWAY : 1rst talks on the 200 mile marine economic zone
- E.E.C. FUNGARY : Anit-dumping proceedure opened for furazolidone

WORLD TRIPARI‘ITE CONFERENCE ON EMPLOYMENT : Community adopts position and s E
Messrs Berg and Hillery

SWISS C : New policy by National Bank of Switzerland a against speculation =~ Banl
rate lowered from 2.5 to 2%

E.C.S.€. TRANSPORT : UNICE against draft amendment to agreement on international
tariffs for rail transport of coal and steel

REGIONAL FUND : The Chambers of Industry and Commerce want to partcipate actively
in its application

IN REPLY TO QUESTIONS, The European Commssmn issues detalls and mformatlon
VARIOUS NEW ITEMS WHICH WERE NOT COVERED last week

ECONOMIC INTERPENETRATION No 2825 : Foreign investment in Australia - Bank of Ameri
helps set up Financial Group of Kuwait - Elf-Aquitaine strengthens interests in Uni:
States - Midas International strengthens world network - Creation of P.L. Belgium §

§§§ SUPPLEMENT : Weekly - EUROPE - Selected Statistics - No 33

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 8 JUNE 1976

FB/FLUX (Convert.) 43.6154 US DOL 1.10043

(Financ.) 44,2757 ES : 2.73023
DM 2.82541 PESETA ‘ 74,6711
HFL 3.00423 : SKR 4:.67936
POUND ST 0.620066 . NKR 6.08135
DKR 6.74076 CAN DOL 1.07626
FF 5.21531 ESCUDO 34.0214
LIT 932.955 . SCHILLING 20.2392
IRISH POUND 0.619537 FIN MARK 4.28863

YEN 329.920
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EDITORIAL : European elections: appeal to President Giscard d'Estainf

SUMMARY

3

No. 1999
POLITICAL pAY 10 June 1976

Preparations for Western Summit in Puerto Rico : Mr Genscher in Luxembourg; Po'ssible

E.P. motion - Commons: debate on Labour Policy - E.P. Socialist Group: holds meeting
in Amsterdam - Spain : bill passed authorizing political parties - Euyogroup : Ministers
meet today in Brussels '

: BULLETIN «
E.E.C./PORTUGAL : negotiations develop favourably and could end on Wednesday evening

E.E.C./ISRAEL : relations (cautiously) enter the phase of industrial, scientific and
technological cooperation

LAW OF THE SEA : "joint positions' to be adopted by the E.E.C. in forthcoming work
APPLES : suspension of imports from Chili
MALT EXPORTS : towards more flexible regulations

ECONGMIC AND FINANCIAL INFORMATION : Swiss loan to West Germany - Rich countries -
Lybian oil - Belgian-Danish fishing agreement - Swedish external trade

explanations on the iron and steel international economic group and replies to
Messrs Cousté and Carpentier

RESEARCH : Mr Brunner hopes that the Research Council will reach a decision jin July on J.I
STEEL : list price of Community iron and steel is consolidated, but reamins below 1974 e
STEEL : foreseeable development of laminated products

SCRAP : composite price remains at 82.17 dollars/tonne

EUROPEAN PARLIAMENT (preparation for plenary session) :

- E.E.C./IRAN : state of relations to be examined on the basis of the
. Klepsch Report

- Industrial policy: the E.P. questions the European Commission
IN REPLY TO AGRICULTURAL QUESTIONS, the Européan Commission issues details and informatio:
0.E.C.D. : points on the agenda of the forthcoming Council of Ministers
NORTH-SOUTH DIALOGUE : resumes work on the basis of a declaration by the Group of 19"

STEEL :

13/14 ECONOMIC INTERPENETRATION NO 2826 : College of Europe collg_guitm on structural change in

European economy (23-25 Sept) - Banking : Westdeutsche Bundesbank acquires 30%
holding in Banco da Bahia Investimentos S.A. - Mechanical censtruction :

Renk AG owns 25% of the Brazilian company Renk-Zanini S.A. - Banking : Bank
Sanaye Iran sets up in Paris and Frankfurt - Electronics : Towards cooperation
between European manufacturers.

VALUE OF THE EUROPBAN UNITS OF ACCOUNT ON 9 JUNE 1976

FB/FLUX (Convert.) 43,4863 US DOL 1.10078
(Financ.) 44.2954 SF 2.,76069

DM - 2.81965 PESETA 74 .6803
HFL 2.99795 SKR 4.88391
POUND ST 0.621855 NKR 6.06039
DKR 6.71429 CAN DOL 1.07639
FF 5.20466 ESCUDO 33.9075
LIT 937,783 SCHILLING 20.1886
IRISH POUND 0.621233 FIN MARK 4,29071
' YEN 329.692
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- 2 -  No. 2000
11 June 1976

1 - EDITORIAL : European Defence
2 - SUMMARY
POLITICAL DAY
- Defence problems : discussions within the framework of N.A.T.O. ; proposals in /Ty
- Communist Parties Conference : under preparation in East Berlin - Spain:. negativ
reactions by European Socialists - W.E.U. Assembly : agenda for session from 147 t@sl#f -
June :
BULLETIN
A/5 - COMPETITION : 300,000 u.a. fine for Hoffmann-La Rochfj
5 - E.C.S.C. AWARDS FIRST GRANT to Community iron and steel firms operating in thi 'y
(iron ore in Liberia)
6 - E.E.C./PORTUGAL : agreement on two protocols (one financial, the other financial),
expanding and improving the existing free trade agreement ‘
7/8 - E.C.S.C. CONSULTATIVE COMMITTEE : solution-sought to prevent a division in the common
steel market
9 - BEEF AND VEAL QUOTAS : problem of distribution among the Nine
- E.E.C. AND F.I.D.A. : the Nine, including France, participate in financing
- MILK PRODUCTS : measures to re-establish balance ' '
- 1977 BUDGET : 9.26 Mrd u.a.
10 - LABOUR : study assessing the various ways of reducing Supply in a Commission analysis
11 - EUROPEAN PARLIAMENT (Preparation for plenary session) :
- External relations : Liberal Group to question Community bodies
- E.E.C./U.S.A. trade relations : E.P.D. Group is concerned about
, a deterioration in these
- Coal policy : report by Mr Springorum
12 - FISHING : proposals on zones to be reserved for coastal states retainéd
- 0.E.C.D. : Economic Policy Committee concerned about inflation
13 - CONSWMERS : the Chambers of Commerce and Industry consider that the new E.E.C. proposal
: concerning '"consumer credits'' goes too far , )
- ECONCMIC AND FINANCIAL INFORMATION : Inter-AmeriCan committee for cammercial cooperatio
- Inflation in Switzerland and in the 0.E.C.D. - Unemployment in Japan
14/15- ECONOMIC INTERPENETRATION No 2827 : Water purification : Setting up of Eurowater Belgiu
NV - Packaging : Project by International Paper in Japan - Nuclear industry: Towards
a French-American agreement on breeders - Treatment of surfaces : Henkel takes over
Sunbeam Anticorrosives Ltd - Metallurgy : Lucas takes over two branches of S.A. Charrue
Melotte ' ' .
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 10 JUNE 1976
FB/FLUX (convertible) 43.4128 US DOL 1.09767
(financial) 44.0220 SF 2.73609
M 2.82748 PESETA 74.4741
HFL 3.00590 SKR 4.88019
POUND ST 0.62095 NKR - 6.07597
DKR 5.20346 CAN DOL 1.07378
FF 942.059 : ESCUDO 33.7843
LIRA 0.619299 SCHILLING 20.2627
IRISH POUND . 0.619299 FIN MARK 4.27713

YEN 329.010
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y No. 2001

12 June 1976
POLITICAL DAY

The E.P. Conservative Group and European elections - Defence Plamning Committee: .
conclusions of ministerial session - German-Polish meeting? a 'historic event' -
Cyprus : after President Tito's visit to Turkey - Mr Ertl : Europe must speak witl&r
one voice

BULLETIN

AGRICULTURAL MINISTERS : Informal talks one week before ministerial session
FOREIGN MINISTERS: The European elections and Puerto Rico Summit on agenda for 'Nind'Esa)
on Saturday in Senningen :

- E.E.C./EGYPT: Mr Ortoli thinks negotiations on cooperation agreement will resume soon
- E.E.C./PORTUGAL : Signing of new accords in July; earlier final customs reductions

definite
E.E.C./SOUTH AFRICA : Talks which did not take place
ECONOMIC SITUATION :The racovery in EEC stronger than expected; This also accentuates

dangers for stability and cohesion
AERONAUTICS: An informal meeting airline company chairmen and Mr Scarascia-Mugnozza

E.E.C./URUGUAY: settle access for beef and widen generalized preferences
0.E.C.D.: Balance between expansion and inflation

HOPS : Fixing of aids and stabilization measures

SUGAR : E.E.C. and the international agreement .
FOOT AND MOUTH DISEASE: New supply of vaccine to F.A.O. :
NORTH/SOUTH DIALOGUE : Proposals in "finance" and "energy'' commissions
EUROPEAN PARLIAMENT : (Preparations for Plemary Session): .
- Commmity resources and expenditure: towards better control (Cointat report)
- Tripartite Conference on employment: doubts on chances of success
(Artzinger and Glinne report)
- Precedence of Community Law: E.P. could condemn attitude of German
constitutional court

STRUCTURAL UNEMPLOYMENT IN IRON AND STEEL INDUSTRY: Commission prepares intensive
utilization of all corrective measures _

E.C.S.C. READAPTATION : In favour of coal and steel workers in Belgiwm.

E.C.S.C., CONSULTATIVE COMMITTEE : Mr Jean Danis appointed Secretary

E.C.S.C. TRANSPORT: Consultative Committee severely criticized proposals for changing
diyect intérnational rail tariffs -

- TRIPARTITE C : ‘Attitude of the E.T.U.C.

COMPETITION : C.P.C\EUROPE and the fine on its Danish subsidiary
EUROSYNDICAT: Index f€r the Six : 135.35; Index for Nine: 66.17

TIMETABLE FOR MAIN EVENTS IN EUROPE NEXT WEEK

ECONOMIC INTERPENETRATION No 2828 : Engineering: Weyburn Engineering takes control of
Bwald Bartel - Banking: Bank Hapoalim Schweiz AG set up in Zurich - Chemicals:
Hercules/Petrofina association in the USA - Mining and Metal-working: British Steel
holds 41% in Sidbec-Norsines Ltd in Canada

) 7

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 11 JUNE 1976

FB/FLUX (Convert.) 43.4761 US DOL 1.09871

(Financ.) 44,1188 FS" 2.73134
M 2.83029 PESETA 74.5730
HFL 3.00550 SKR 4.87400
POUND ST 0.620378 NKR 6.07123
DKR 6.72140 CAN DOL 1.07415
FF 5.19876 ~ ESCUDO 33.8335
LIT 937.942 SCHILLING 20.2497
IRISH POUND . 0.619759 FIN MARK 4,28336

YEN 329.364
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- EDITORIAL : On the eve of the Italian elections - (1) Inside or outside the West?
- SUMMARY

No. 2002
POLITICAL DAY 15 jJune 1976

d"Estaing - W.E.U. Assembly : threats against detente give rise to a warning - Itali
elections : adoption of resolution by the American Senate and statements by Mr Brandt

Direct election to European Parliament: pressure will be exercised in London by Mr Glmf' cd

Towards the creation of a "European democratic union'? - Burqpean Commmist Parties_

still the preparatlon for the conterence ‘
: BULLETIN

EUROPEAN ELECTIONS : progress at Foreign Affairs Ministers' meeting in Senningen onr
Puerto Rico and the Tindemans Report

4/5/6- 1977 BUDGET: draft of 9.26 Mrd units- of account

10
"

12

13
14

E.E.C./AUSIRIA: no new large development prospects in the agricultural sector

AID TO THIRD WORLD: IDAF is set up, subject to a final additional sum of 70 million doll
E.E.C./JAPAN: in favour of development of European exports on the Japanese market
EURO-ARAB DIALOGUE: specialized committees and work groups to start work in July
AGRICULTURAL CCOMPENSATORY AMOUNIS : status quo

SPECIAL STEELS: Community still opposes U.S. .i.lmorts quotas

SPECIAL STEELS: French producers look to the future with confidence

E.E.C./A.C.P. Consultatlve Assembly's debates at its first.session

COAL: E.C.S.C. Consultative Committee regrets gap between 1985 energy targets ‘and
real pattern of Community production

COKING COAL: preparation for continuation of aid scheme until 1985

GREEK' ECONOMY: 0.E.C.D. Annual Report says Greek entry to E.E.C. joses no insoluble
problems -

B.I.S. : Annual Report asks whether recession should not be regarded as a break in the
. process of growth in the industrial world

ECONOMIC AND FINANCIAL INFORMATION: ‘Belgian franc - Austrian bank rate - Immigrant
workers in G.F.R. - Nuclear agreement

VARIQUS NEWS ITEMS not covered last week

ECONCMIC INTERPENETRATION No 2829 : Agricultural products: Dalset_.x sets up subsidiary
in Hamburg - Distribution : Boots makes initial opening in France - Textiles:
Gamma Holding may buy up Globus Teppich - Metals : Metal Box interested in
"heating" activities of American Standard

§§ SUPPLEMENT : Weekly EUROPE Selected Statistics No 34

IRISH POUND C 0.619881 FIN MARK

VALUE OF EUROPEAN UNIT ACCOUNT ON 14 JUNE 1976

FB/FLUX (convert) - . 43,5157 US DOL 1.0006

(financ) ' 44.2280 - FS ' 2.74391
M 2.83009 PESETA 74.6794
HFL : 3.00911 SKR . 4.87434
POUND ST 0.619793" NKR : 6.07973
DKR 6.71229 CAN DOL 1.07526
FF 5.20665 ESCUDO 33.8907
LIT 938.807 . SCHILLING b
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EDITORIAL : On the eve of the Italian elections - (2) Structures to be changétt

SUMMARY No. 2003
POLITICAL DAY 16 june 1976

European elections : the formula which might get unanimous support - W.E.U. Assembly:
France wants European defence- Lebanon : A move by the 'Nine" desired by European
Parliament - Sir Christopher Soames resumes his political career - Puerto Rico summit:
talks between Giscard d'Estaing and Van der Stoel.

BULLETIN

PLENARY SESSION OF THE EUROPEAN PARLIAMENT : :
- Censure motion : towards failure of attempt by British Conservative Group to
censure the European Commisison? Vote kept for tomorrow, Wednesday.
- Friuli earthquake : approval of aid for 60 million u.a.
- Commmity Law : statement that German Consitutional Court has not respected
the Treaties.

- NEW ZEALAND BUTTER : File which Agriculture Ministers want settled as matter:of priorit
- NORTH-SOUTH DIALOGLE : Conclusion of the session of raw materials Commission :

- E.E.C./ICELAND : Towards negotiation of Commumity agreement on fish%rights ?

WORKINGS OF THE COMMON MARKET : Mr Debré thinks that the European Commission should
intervene vith respect to the “steel cartel' and certain Italian .exports

STATE AIDS : Prohibition of reduced rail tariffs in Luxembourg .

STATE AIDS : Italy renounces certain measures challenged by European Commission
AUTOMDBILES : E.E.C. standards draft on escape of nitrogen oxide :
CONSUMERS : New examination by "Nine" on E.E.C. standar Tvaft on "consumer credits"

TRIPARTITE CONFERENCE : Attitude of the E.T.U.C. to proposed Commission policy
E.E.C./CENTRAL AMERICA : Contacts at senior official level.

- CONTROL OF EURATQM SAFETY : COREPER has draft regulation of the Commission
~ PHSICAL FROTECTION OF NUCLEAR SUBSTANCES : Eipht er otates are in ifavour of

harmonization of national provisions.

STEEL : Price rise movement continues

SPECIAL BTEEL - Protest by Community to Council of GATT against tariff fixing of
American imports

MULTINATICNAL COMPANIES : T.U.I.W.M.I. presents charter of claims for metal workers
vis-3-vis multinational companies

E.C.M.T. Council of Transport Ministers in Toulouse

ECONOMIC INTERPENTRATION No. 2830 : Foreign Banks in Switzerland - data processing :

hare increases interests in France and West Germany - Food industry RCA wishes
to separate from Oriel Foods Ltd - Tyres : Dunlop takes over German firm Holert
Finance : development projects tinanced with alg from World Bank

FB/FLUX

™
HFL

POUND ST

KR
FF
LIT

VALUE OF THE EUROPEAN UNIT OF ACOOUNT ON 15 JUNE 1976

(Convertible)  43.5156 US DOL 1.09909

(Financial) 44,1339 FS 2.72577
2.83156 PESETA 74,6217
3.00736 SKR 4.88172
0.618559 NKR 6.10061
6.70576 CAN DOL 1.07274
5.20012 ESCUDO 33,9303

937,598 SCHILLING 20.2870

IRISH FOUND 0.618120 FIN MARK 4.28514

YEN 329.290
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EDITORIAL: On the eve of the Italian elections - (3) A ''global' view

2 - SUMMARY No. 2004
POLITICAL DAY 17 June 1976 |
3 Buropean Elections: statements by Mr Sauvagnargues before the French Senate - Puerto
Rico Sumnit: discussion today in Luxembourg; preparatory meeting at the White House -
W.E.U. Assembly:''No choice between European defence and the defence of Europe', states
Mr Hermann Schmidt - Mr Callaghan: no elections expected before the end of 1976 -
Puerto Rico Sumit: the Commmity will be represented
BULLETIN
4 - COUNCIL: the next '"general' session to begin on afternoon of 29 June
- E.E.C./MEDITERRANEAN COUNTRIES: towards a compromise on new Community financial conmlt-
. ments?
- E.E.C./SEXCHELLES: application for membership to Lomé Convention
5 - COMPETITION RULES: Court of Justice recognizes the right of protection for brands in
the BMI/CBS case ‘over 'Colambia" records
- MALT EXPORTS: Council has decided on new anti-speculation rules
- SOCIAL SECURITY: social protection extended to the population as a whole
6/7/8 - PLENARY SESSION OF THE EUROPEAN PARLIAMENT:
- Motion of censure: rejected by overwhelming majority
- Question time: replies by Council and European Cammission
- European Elections: prompt decision called for and French formula rejecte
- Drought: aid requested for affected regions
9 - RESEARCH: Council experts begin examination 6f draft research budget for 1977
10 - COMPANY STRUCTURE AND PARTICIPATION: U.N.I.C.E. advocates '"employers-employees' dlalogue
and opposes immediate obligatory measures
- COMMUNITY V.A.T.:ad hoc Council session on common basis will not be held before summer
vacation
1 - FORMATION OF PATRIMONY: Commission study in preparation for Tripartite Conference
12 - E.E.C./A.C.P.: new Commmnity aids (E.D.F.) for Niger and Upper Volta
- A.C.P. AND ALGERIA: trans-Sahara road not among E.D.F. or E.I.B. priorities(reply to
Mr Gerlach)
13 - IN REPLY TO QUESTIONS, the Commission issues details and information
14 - ECONOMIC INTERPENETRATION No 2831 : Electrical engineering: General Electric acquires
stake in Technibel - Economic cooperatlon. framework agreements between French and
Hungarian fims - Telecommunications: Thomson acqulres 68% of L.M.T. (I.T.T. group)-
Banking: Bank of Amerlca in Egypt
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 16 JUNE 1976
FB/FLUX (Convertible) 43,5307 US DOL - 1.10163
(Financial) 44,1366 SF ' 2.70587
DM 2.82863 PESETA 74,7117
HFL 3.00928 SKR 4.88561
POUND ST 0.617633 NKR A 6.08566
DKR 6.71026 CAN DOL - 1.07179
FF 5.21302 ESCUDO 33.9289
LIRA 939.154 SCHILLING 20.2846
IRISH POUND 0.617457 FIN MARK 4.28452

YEN 330.028
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1 - EDITORIAL : On ume eve or tne itailan elections - (4) An Italian plan for Europ#
BULLETIN 18 June 1976
3/4 - COUNCIL OF MINISTERS (AGRICULTURE) : points on the agenda for 2}-22 June sessioh
4 - E.E.C./A.C.P. STATES : contract for participation of the E.E.C. in the Trans-Gabonese
railway is conluded
- E.E.C. AND THE "SUGAR' AGREEMENT : The current draft world agreement should be revised
5 - E.E.C./A.C.P. STATES : The European Commission has defined its intentions concerning the
Stabex transfers for 1975 exports
6 - NORTH-SOUTH DIALOGUE : American proposals to the Energy Commission k
- SCRAP : The composite price increases agin to 84.17 dollars per tonne b
7/8/ - PLENARY SESSION OF THE EUROPEAN PARLIAMENT :
9/10 - 4th UNCTAD : Results of this Conference by Messrs Thom and Cheysson
~ External relations of the Commumnity : Reply to question addressed to Presidents
of the Council, on Foreign Ministers Conference and the Commission
- Implementation of 1976 Budget : Credits for non-associated countries will be
used before the end of the year states Mr Cheysson
- Tripartite Conference on Employment - Priority to unemployment probiem
- "Office for Women" in European Commission Departments announces Mr Hillery
11 - UNITS OF ACQOUNT : Gaps between the different u.a. used by E.E.C. have become intolerabl
and reply to Mr Cousté , .
12 - STEEL : Strong recovery in production in May
- COAL : W.E.C.P.A. stresses necessity for stable coal distributicn
- COAL : Information visit by Coal Committee of E.C.C. and U.N. to Poland
- IRON AND STEEL : Authoization for 'rationalization counters' seems to be extended until
the end of the year
- EUROSYNDICAT : Index of the "Six" 135.'61 - Index of the "Nine" 66.94
13/14 - ECONOMIC INTERPENETRATION no. 2832 .: C.E.P.A.C. : The structure of the E.E.C. paper and
cardboard industry - Banking : Panca Commerciale Itallana sets up Luxembourg bank Sociét
Européenne de Banque SA - Insurance : Europe-Assistance is set up in Luxembour
Chemical industry : Activities of Solvay in 1975 - Paper : Blihrmamnn Tetterode 1nvests
in Papeteries de Mont Saint Guibert.
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 17 June 1976
FB/FLUX  (Convertible) 43,5448 US DOL 1.0012
. (Financial) 44,1224 'SF 2.71849
M - N/A PESETA 7.46014
HFL 3.000895 SKR 4,88445
POUND ST 0.618798 NKR 6.09872
DKR ' 6.71679 CAN DOL 1.069872
FF 5.20688 ESCUDO 33.8870
LIRA N/A SCHILLING 20,2534
IRISH POUND 0.618096 FIN MARK 4,28170

YEN . 329.760
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No. 2006
2 - SUMVARY .
-3 POLITICAL DAY
Elections in Italy: results will be known on Monday evening - The S.P.D. hold a Congress
1n Dortmund - European elections considered a possibility within a given time limit -
European Ministers of Culture : a three day session has just ended in Oslo.- Lebanon :
foreigners are evacuated
BULLETIN
4 - E.E.C./CANADA: the cooperation agreement could be signed in Ottawa in July

THE E.E.C. AT PUERTO RICO?:_Demmark had not given its e@eeinent by this afternoon

5 - EARTHQUAKE IN ITALY: EEC supplementary budget is adopted ,
- E.E.C./ICELAND: custams reductions on fisheries products adopted '
- E.E.C./CENTRAL AMERICA: for a perinanent dlalogue

6 = NORTH-SOUTH DIALOGUE: timetable .and programme for the second phase of the Conference

- 0.E.C.D.: problem of world interdependence and development cooperation at.centre of
discussions at the forthcoming Council of Ministers

7 - E.E.C./FINLAND: the free trade agreement operates correctly
- COMERCIAL POLICY: recent E.E.C. measures
- DUTCH BANK RATE goes up form 4.5 to 5%
- BEEF AND VEAL : considerable fall in prices in certain Member States .
8 - STEEL COMPETITION: problem of cartel_under German supervision still requires much
 in-déepth’study ‘ :
- ENERGY: COREPER resumes examination of the file )
- ECSC AIDS AND CREDITS: the Commission grants rehabilitation aids and credits for
vocational training and industrial redevelopment

9 - ECONOMIC SITUATION: exvansion rate of industrial production in the E.E.C. reaches 12%
and inflation rate 17% (but with variations. between countries)

- TRANSPORT : U.K., Ireland and Demmark request exemption form social standards for rodd
operators
10/11/12/12 bis - PLENARY SESSION OF THE EUROPEAN PARLIAMENT:
- Industrial policy: M.P.s stress need for this
- Coal policy: called for in context of Commmity.energy pollcy :
- Klcohol: new proposal for organization of market by Mr Lardinois

- Potatoes:proposal for organization of market provokes a stir
- Drougﬁt urgent measures taken

: . - Equality -of men and women: survey of Conluumty action by Mr Hille:

13 .- TIMETABLE OF MAIN BUROPEAN EVENTS next week
14 = ECONOGMIC INTERPENETRATION NO 2823

- VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 18 JUNE 1976

FB/FLUX (Convert.)  43.5526 " USDOL 1.09905 .
(Financ. ) 44.0939 SF 2.73572
DM 2.83092 PESETA 74.5892
HFL 3.00862 SKR ' 4.88587
POUND ST 0.619173 NKR 6.09469
DKR 6.72670 CAN DOL 1.06825
FF 5.20563 - ESCUDO " 34,0255
LIRA : 938, 287 -SCHILLING 20.2288

POUND IR , 0.618206 * FIN MARK 4.27615
: o YEN .. 328.266
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1 - EDITORIAL : European elections: Appeal to James Callaghan
2 - SUMMARY ' No. 2007
3 - POLITICAL DAY 21/22 June 1976

Italian electionsj- Giscard d'Estaing/Kissinger meeting in Par{$ - Greek/Turkish talks
on Continental Shelf in deadlock - Official visit by % Kekkonen to Moscow

BULLETIN
COUNCIL OF MINISTERS (Agriculture): New Zealand butter: agreement reached
- E.E.C./GREEEE : Entry negotiations could open formally on 27 July

E.E.C./A.C.P. AND OVERSEAS TERRITORIES : Differences over geographical limits of Lomé
Convention hold up new memberships ' .

AIR TRANSPORT : Commission prepares action programme

E.E.C./ASIAN COUNTRIES : New measures proposed for imports of jute and coir products and
flue.cured tobacco .

- NUCLEAR SAFETY : U.K. joins Furatom/I.A.E.A. checking agreement

- E.E.C. TRADE : Machines and transport equipment alone represent 44% of extra-Commmity
sales

8/9 - 0.E.C.D. COUNCIL OF MINISTERS : Examination of world situation; special ministerial
conference on energy proposed by Mr Kissinger; statements by Mr Ortoli

10/11 - COMPETITION RULES : Details of Court of Justice ruling in "Columbia' records dispute
11 - WORLD EMPLOYMENT CONFERENCE : Conclusions’ - ‘ '

12 - EMPLOYMENT POLICY : Initial conclusions of European Manpower Policy Conference

13 - VARIOUS NEWS ITEMS not covered last week

14 - ECONGMIC INTERPENETRATION No 2834 : Gas conveyance: Ruhrgas and Gaz de France set up
Megal GmbH - Electronics/ LCR Components takes over Spanish company, Rulite Semi-
coﬁctors sets up French subsidiary and GIE provides financial aid for its German
subsidiaTy SABA ,
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§§ SUPPLEMENT : Weekly EUROPE Selected Statistics No 35

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 21 JUNE 1976

FB/FLUX (Convertible) 43,5502 US DOL 1.09781

(Financial) 44,0937 SF 2.72530
™ 2.82815 PESETA 74.5468
HFL 3.00584 SKR 4.88779
POUND ST - 0.618524 NKR 6.09734
DKR 6.72198 CAN DOL 1.06558
FF 5.21786 ESCUDO 34.0502
LIT 937.463 SCHILLING 20.2371
POUND IR 0.618172 FIN MARK 4.27487

YEN - 328.309
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No. 2007
21/22 June 1976


- 2 -
1 - EDITORIAR :B#hl MlaMbd¥1dtions: a "bipolarization" to be mastered
- SUMMARY No. 2008
- POLITICAL DAY 23 June 1976
The Italian electlons full results - President Giscard d'Estalnjg 1n London
BULLETIN

COUNCIL OF MINISTERS (Agriculture)
= New Zealand Butter : statement by the '"Nine'' on the situation after 1936—
- Sugar from producers in Afrlcan, Caribbean and Pacific countrles ! agreement
on approved guaranteed price

- Powdered milk: 400,000 tonnes powder to be entirely incorporated in a.mmal
feeds
- Drought : France authorized to temporarily support its beef market
- Su Agreement on Italian stock of 100,000 tonmes
d tomatoes and pineapples :.'Nine" agree to aids for industry

EUROPEAN BANK : Management Committee to be renewed on 23 June and annual report
on activity will be approved

ECONCMIC AND SOCIAL TRIPARTITE CONFERENCE : The aims sougg_ t and the p051t10ns in
evidence

8 - UNEMPLOYMENT IN THE E.E.C. : The resorption of unemployed in still very slow, when
the seasonal element 1s lett aside

EEC/NIGER : Official visit by Niger Head of State to European Commission
- NORTH/SOUTH DIALOGYE : Balance sheet and forecasts from Mr Ait Chajlal
9 - 0.E.C.D. : Closure of Ministerial session
10/11 - URANIUM : Need for support for exploration
12 IN REPLY TO QUESTIONS, the European Commis$ign: supplies details and information

13/14 ECONOMIC INTERPENETRATION No 2835: Petroleum: Association between Iran and Occidental
“Petroleum - Banking: D.G. Bank (Frankfurt) in Canada - Cars: British subsidiary
of American Motors is up for sale - Cement: Ciments Francais makes take-Over b1c
for Coplay Cement - Floor coverings: Foundlng of Coba lrance Sarl

§§ SUPPLEMENT : EUROPE/Brief Note No 505 The United Kingdom
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THE VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 22 JUNE 1976

FB/FLUX (Commercial) 43.5730 US DOL ~ 1.09853

(Financial) 44,1223 SF .2,73082
M 2.83181 PESETA 74.5731
HFL 3.00872 SKR 4.89996
POUND ST 0.619111 NKR 6.10480
DKR 6.73421 CAN DOL 1.06483
FF - 5.21635 ESCUDO 34.1214
LIRA 981.210 SCHILLING 20.2524
POUND IR 0.618935 FIN MARK 4.,27816

YEN 328.296
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1 - EDITORIAL § THeieWdF $A/¥An Fommission : for a Vice-President Ortoli
2 = SUMMARY No. 2009
POLITICAL DAY 24 June 1976
3 - After the elections in Italy : Declaration by Mr Berlinguer - The Greek Communis

Party is in favour of joining - The Conference of European Commmist Parties wi
e held at the end of June - The Political Committee Of the E.P. wants to organj

a "hearing" on the situation in Spain - 1scar stalng makes a speech 1n
Westminster before the two Houses
BULLETIN
4 - THE E.E.C. AND THE PUERTO RICO SUMMIT : After the failure of the tentative for

Commmity participation, the European Commission calls for debate between—™>

the Heads of government of the “'Nine'
4/5 POSSIBLE E.E.C. SU'P%?EF FOR ITALY : It must be defined with Government's agreement

and in liaison with an economic normalization plan

5 - EUROPEAN (OMMISSION : Resignation of Mr Spinelli takes effect from 5 July
- EXPORT CREDITS : The European Commission faced with a delicate situation
6 - REGIONAL FUND : European Commission draws up its report on the first year of operation
of the Fund
7/8 - EUROPEAN BAMK : Board of Governors has approved report on 1975 activity
8 - COMPETITION : Hoffmann-La Roche proceedings against fine imposed by Eruopean Commissic
9 - MAGRIQULTURE'" COUNCIL : End of session and time-table of work presented by forth-
coming Dutch Presidency. :
- AGRICIJL’T’.'l'imn INFORMATION .
10 - AIDS TO BELGIAN STEEL INDUSTRY : Plamned aids in accordance with ECSC Treaty

- LECSC PREFERENTIAL TARIFFS : Extension of agreement with Israel until end of 1976 -
- ENERGY RESEAR(H : Negotiations of contracts in geothermic energy field

- HEALTH PROTECTION : Opinion of European Commission on amendment of German Law on
nuclear energy-

- SCRAP :. Composite price reaches 84.50 dollars per torme
11/12 =~ UNCTAD IV : Resolutions on transfer of technology
12. - E.S.C. : Mr Canonge meets Mr den Uyl

- ECONOMIC AND FINANCIAL INFORMATION

13/14 - ECONOMIC INTERPENETRATION No 2836 : Competition : Two studies on concentration i.
France in the pharmaceutical and textile (cotton and wool) industries) - Mechanical
Industries : Towards the setting up of Makino Europe SA - Pharmaceutical industry -
Takeda plans three ''joint ventures" in Europe - Glass : Towards ‘an agreement between

raenges and Saint-Gobain Pont a Mousson

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 23 JUNE 1976

1.09881

FB/FLUX  (Convertible) 43.5403 US DOL
(Financial) 44,1007 SF 2.73091
M 2.82969 PESETA 74.5299
HFL 3.00646 SKR 4.89988
POUND ST 0.619350 NKR 6,11092
IKR 6. 74004 CAN DOL 1.06476
FF 5.21341 ESCUDO 24,1493
LIRA 932,438 SCHILLING 20,2278
IRISH POUND 0.618910 FIN MARK 4.27915
YEN 327.371
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No. 2009
24 June 1976
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1 - EDITORIAL: The priorities which the action of the future Presidefit must/respect
2 ~ SUMMARY No. 2010
POLITICAL DAY 25 June 1976
3 - European elections : Commons Select Committee Report - Council of Europe: c
meetings in Vienna - Commander Almeida E Costa is temporary Prime Minister of al

- The S.U.C.P. congratulates the I.C.P. - American veto on Angola in U'N'\S
Increased cooperation between Turkey and Romania

- BULLETIN
4/5/6 ~"~ TRIPARTITE ECONOMIC AND SOCIAL CONFERENCE : public authorities, workers and rs
agree to certain major ob?ectives and the principle of collaboration,
. opinions differ over the "disciplines" to accept ‘
6 - PUBLIC BUDGETS OF THE NINE IN 1977: the Commission recommends a policy of moderatiedn
7/8 ~ E.D.F.: priorities and distribution of Fund operations in A.C.P. states up to 1980:

1) general guidelines Caribbean, Pacific
8 - E.E.C. AND "GENERALIZED PREFERENCES": preparation of improvements for 1977

~ COMMISSION : resignation of Mr Altiero Spinelli will take effect as from announcement
of the official results of the Italian elections . :

9 ~ COURT OF JUSTICE: new ruling on trade mark rights
~ COURT OF JUSTICE: German tax on imported beer
10 - REGIONAL POLICY: first Commission report of Regional Fund activities

- E.C.S.C. READAPTATION: aid for German iron mine workers

- E.E.C. SOCIAL STANDARDS ON TRANSPORT : exemptions in favour of U.K. and Ireland
(8 months) and Denmark (7 months)

~ BEEF AND VEAL : further heavy fall in markets in France and Germany
-~ FOOD LABELLING: criticism of project by C.I.M.0.

1 - ARTICLES 103 & 104 OF EURATOM : for a greater transparency of nuclear agreements
with third countries

- RADIOACTIVE SUBSTANCES: European Commi ssion attacks problem of transporting radio-
active substances

12 ~ UNION ECONOMIC ACTIVITY: Friedrich Ebert Stiftung colloquium

- E.F.T.A.: Union members of consultants committee propose extending field of activity
to new economic and social tasks (employment)

- RECOGNITION OF QUALIFICATIONS: C.G.T. move
~ ENERGY: two statistical publications by Eurostat and O.E.C.D.

~ ECONOMIC AND FINANCIAL INFORMATION
13/14 - ECONOMIC INTERPENETRATION NO 2837: Banking :Morgan Guaranty Trust reorganizes its
Italian interests - Chemicals: Rhone Poulenc and Explosivos Rio Tinto set up joint
subsidiary Rio Rodano - Uranium: PUK and Uranerz particiapte in US' consortium -
Mechanical industries: Eaton Corp invests in Europe ~ Fiannce:projects financed by
World Bank
§§ SUPPLEMENT: EUROPE Documents No 902 - Bank for International Settlements (46th Annual Report

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 24 JUNE 1976

FB/FLUX (convert) 43.4977 US DOL 1.10079
(financ) 44.0260 SF 2.71979
DM 2.82822 PESETA 74.6709
HFL 3.00786 SKR 4.89535
POUND ST 0.623622 NKR 6.12126
DKR 6.75084 CAN DOL 1.06221
FF 5.21015 ESCUDO 34.3855
LIRA 930.056 SCHILLING 20.2127
IRISH POUND 0.623176 FIN MARK 4.27916

YEN 327.296
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‘ No. 2011
~ EUROPEAN. LIBRARY 26 June 1976
2 ~ SUMMARY
: | POLITICAL DAY

Puerto Rico Summit of 27 and 28 June - Communist Party Summit: Marshal Tito wi
tP~‘?w:rfEETThgéslayiaﬁ:delgggﬁigggfvschnidt%!hEEEEFEEIﬂET?f%?ﬂ?;?EEg#géggggTﬁ;ggﬁql{

d'Estaing's visit to Oreat Britain — Portugal : the Presidential elections will

held as planned - Kissinger-Callaghan talks on Southern Africa - Party act1v1ty:_j!‘

the Spanish criminal code

BULLETIN

4/5 - COUNCIL: relations with Greece and Turkey, E.E.C..200 mile.msritime zone. and*cerdlﬂ
political problems at the heart of the session of 29 and 30 June

5 - COUNCIL: the "economic and financial" session will not be held on § July
5/6 ~ ECONOMIC AND SOCIAL TRIPARTITE CONFERENCE: governments and social partners defined
///' some major objectives and gome géneral guidelines to achieve these
6 - E.E.C. CUSTOMS TARIFF : Commission decisions on scientific equipment
- E.E.C./INDIA: resumption of negotiations on jute products
7 - AGRICULTURE: budgetary effects of the water shortage

8 ~ REGIONAL POLICY: first repott on activities of the Regional Development Fund

E.E.C./NIGER: President of Niger visits the Commission and signs the first fianncial
convention in the context of the 4th EDF

9/10 -"E:D.F. : priorities and distribution 6f Fund operatlons in the A.C.P. States up to
-~ - 1980 2) Africa

11 .

- COKING COAL: controversy over the details of the aid schene
. = SCRAP: fixing of export guotas for the 2nd and 3rd quarters of 1976
12 -~ AFTER THE O;E.C.D. COUNCIL: Mr Rogers visits Brussels, draws certain conclusions
- ECONOMIC AND SOCIAL COMMITTEE: new pleﬁary session with participation of Mr Ortoli
~ ECONOMIC AND FINANCIAL INFORMATION
13 - TIMETABLE OF MAIN EUROPEAN EVENTS . next week
14 - ECONOMIC INTERPENETRATION ‘No 2838: Chemicals: European investments hy Du Pont de

Nemours - Mines and metals: INCO project in New Caledonia - Aluminium: Ardal og

EI Verk in Surinam - Chemicals: BASF constructs plant for production of vitamen E
in Unlted States - Insurance: Direct “insurance business set up by Allianz Ver31cherun
in the United States

/
§§ SUPPLEMENT : EUROPE/Document No 901 (Atlantic Document No 30): The French Defence System

' VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 25 JUNE 1976

FB/FLUX (convertible) 43.5707 US DOL 1.00944
(financial) - 44,0160 SF 2.71638

DM 2, 83471 PESETA 74. 6074
HFL 3.00986 SKR 4.89284
POUND ST 0.622083 NKR . 6.12378
DKR 6.74089 'CAN DOL 1.06024
FF 5.22413 ESCUDO 34.3076
LIRA 928 .939 SCHILLING 20. 2184
POUND IR 0.622439 FIN MARK 4.28635

R VEN 326.617
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1 ,/’//;DITORIAL After the Tripartite Conference : just how effective will "concertaOEoN" be’

2

10

11

12

13
14

~ SUMMARY " No. 2012

POLITICAL DAY 28/29 June 1976

Setting up of the political bureau of the European People's Party - European J urg
ency of European elections - Portugal GCeneral Eanes is elected President -~ O
eve of the Communist Party summit, Brezhnev/Tito meeting - Chancellor Kr elskxz

BULLETIN
PUERTO RICO SUMMIT: Renewal of stability and the Italian problem

ris

, E.E.C./LATIN AMERICA: more concréte dimension fér‘Dialdgue? Problem.of. bananas and mea

E.E.C./YUGOSLAVIA: conclusion of textile negotiations
E.E.C./CANADA: new round of high level talks

E.E.C. AND SUGAR: London decisions facilitate E.E.C. intentions of participating in
new international sugar agreement

E.E.C. AND TIN: temporary participation in international agreement
%.E.C;/NIGER: content of financial Conventions signed on Friday
Z,E.C./PAKISTAN: trade cooperation agreement enters into force on 1 July

EURO-ARAB DIALOGUE: E.E.C. prepares its position on trade cooperation problems
ECONOMIC AND SOCIAL COMMITTEE: visit by Senegal delegation

BEEF AND VEAL: measures to counteract water shortage

MIIK: co-liability of producers

HILLFARMING: details of EAGGF repayment

E.E.C. STANDLiRDS: Council to approve pdckage of 18 directives on Wednesday
MULTINATIONALS: BIAC and UNICE adopt position on OECD guidelines

E.C.S.C. COMPETITION: the two Cerman rationalization cartels in steel industry will
probably be extended until end of year

ENERGY: public enterprises disturbed at state of attaimnment of 1985 targets
TERRORISM: cooperation between the Nine E.E.C., countries

EUROPEAN COMMISSION: Mr De Margerie and Mr Petersen to withdraw from office
SPANISH ECONOMY: in anmual report OECD recommends measures to create jobs
SPANISH TRADE UNIONISM: major transformation, says Mr Socias

ECONOMIC AND FINANCIAL INFORMATION

VARIOUS NEWS ITEMS from last week

ECONOMIC INTERPENETRATION No 2839: Plastics: British Land srengthens its interests in
the Netherlands - Metals: Creusot Loire takes control of Wean Damiron

§§ SUPPLEMENT : Weekly EUROPE Selected Statistics : No 36

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 28 JUNE 1976

FB/FLUX (Convertible) 43.6081 US DOL 1.10045
(Financial) 44.0235 SF 2.70648
DM 2.83278 PESETA 74.6554
HFL 3.00896 SKR 4.89536
POUND ST 0.620402 NKR 6.12215
DKR 6.76361 CAN DOL : 1.06420
FF 5.22316 ESCUDO 34.4048
LIRA 926.835 SCHILLING 20.2499
IRISH POUND 0.619873 FIN MARK 4.27740

YEN 325.191
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- EDITORIAL : After the Puerto Rico summit:. no "'recipes but_an_sppes 3 to Nty
- SUMMARY No. 2013
POLITICAL DAY 30 June 1976

- Portu al Political stability and economic reconstruction are the priorities

e new President - Seychelles, a mew independent State - Buropean Commmnist
Partles\ sumnit : much tafg of autonomy

LI D W M S A A

BULLETIN
4 - EUROPEAN PARLIAMENT : Agenda for forthcoming session (3 to 9 July) ,
4/5 - PROTECTION AGAINST TERRORISM : Ministers of Interior discuss greater cooperation
- COUNCIL OF MINISTERS: Examination of Puerto Rico results; discussion Tindemans Report
6 - WESTERN ECONOMIC SUMMIT IN PUERTO RICO : Epsuriggﬁtransit'ion to lasting expansion

7 ~ STEEL : Commission seeks alternative answer for European steel industry's problems.

8/9 - PUBLIC SUPPLY CONTRACTS : Slow progress. by "Nine'' towards establishment of E.E.C.
standards leading to effective liberalization
T

9 - E.E.C./EASTERN EUROPE : Problems resulting from the rting of complete factorles
and installations (question No 88/76 from Mr Glinme RO

10 - TRANSPORT : In their anmual report, the Railways of the 'Nine" criticize ‘Commission's

l1bera1 policy in the field of transport policy .

11 - ENVIRONMENT: National experts react well td draft 2nd enviromment actiom programne
- DROUGHT : Mr Lardinois to report to GCommission on Wednesday
- WINE IMPORTS : Commission proposals for Algeria and Tunisia

12 - COAL: Indicative price for imported coking coal up again
- ECONCMIC AND FINANCIAL INFORMATION : Less of a trend to save
13/14 - ECONOMIC INTERPENETRATION No 2840 : International Insurance Conference - Cars:

Founding of Volvo Intérnational Devel%m_t_%g? Mechanical Engineering: Saint-
Gobain-Pont A Mousson relinquishes control o GCEto Parlbas - Banking:
ACtivities of Banque Bruxelles Lambert

§§ SUPPLMNT ": EUROPE/Brief Note Nq 499:Be1&iun-Lwcembourg Economic Union
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VALUE- OF THE EUROPEAN UNIT OF ACCOUNT ON 29 JUNE 1976

N e s o

FB/FLUX (Convertlble) 43.7268 US DOL 1.10143

FB/FIUX (Financial) -  44.1013 SF : 2.71595
™ 2.83875 PESETA - 74,6956
HFL 3.01584 SKR 4,90486
POUND ST 0.619623 NKR 6.13193
DKR 6.77984 CAN DOL . 1.06912
FF 5.22831 ESCUDO 34,5667 -
LIT N/A SCHILLING 20.2815
POUND IR 0.618922 . FIN MARK 4.,27855

YEN ' 326 .807
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o & i EMIURTAL ¢ Activities of ‘the‘ 'Rgg‘ipnia‘l‘ Fund : An_exemplary report

2

4/5

5/6

11

12

13/14

T

- SUMMARY No. 2014
POLITICAL DAY 1 July 1976

- Dutch Presidency: Mr Den Uyl defines the priorities - Jemkins-Ortoli talks
= The final document adopted at the Communist Parties' Conlerence

BULLETIN

- E.E.C./GREECE AND TURKEY : Council affirms desire to hold meetings before end of July
but some basic problems still outstanding T ‘

- E.E.C./MACHREK AND ISRAEL : Negotiations on ''financial protosois’ possible in autumn

- E.E.C./A.C.P. : Procedures freed for new accessions to Lomé Comvention (S8o Tomé and
Principe, Cape Verde, Comores, oeychelles, Surinam, Papua/New Guinea)

- E.E.C./0.C.T.: Association scheme adopted with certain financial alterations

- E.E.C. ‘and the "200 Miles" : Some progress made by Council

- COUNCIL : Procedural decisions (technicg.; obstacles, Canadg,_North/Souﬂ} dialogue)

~ SHIPYARDS: Commission examines draft mechanism for aiding British shipyards due to be
nationalized —— Eeasasscss e i

- 1977 BUDGET : Difficult discussions to come between E.P. and Council of Ministers
- E.E.C./YUGOSLAVIA: Move concerning beef and veal exports '

- E.E.C./ARGENTINA AND URUGUAY: Concerns about rice exports

- E.E.C./THIRD COUNTRIES: Prolonged surveillance for zips

- TOMATO CONCENTRATES : Adaptations of the minimum price for €reece

- COMPENSATORY AMOUNTS : Adjustment following improvement in lira

- REGIONAL POLICY : Commission adopts pragmatic method for verifying respect for
principle of complementarity of aids from the Regional Development Fund.- - - -

- E.E.C./GREECE : President Spénale on visit to Athens

- E.E.C./A.C.P. : Question from Miss Flesch on constitutive meeting of E.E.C./A.C.P
Council '

Grog. """"
- TRANSPORT : UNICE's views on relaunching of a common policy

- ECONOMIC AND FINANCIAL INFORMATION : British G.D.P,.

- E.I.B. : Loan of 120 million DM

- E.I.B. : Third loan from E.I.B, to Portugal (20 million ﬁ.a.)

- EUROPEAN EXPORT BANK : Opinion of E.E.C. Savings Banks Group

- EUROSYNDICAT: Index for Six 136.18, for Nine 66.3 (as at 29.6.1976)

ECONOMIC . INTERPENETRATION No 2841 : Banking: British group proposes to buy up Chelsea’
National Bank (New York) - Chemicals: Rousselot SA studies creation of second subsid-

Tary in the United States - Hotels : Novotel projects in West Germany

T wn * e S o Jn o Ja e

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 30 JUNE 1976

FB/FIUX (Convertible) 43,7116 ~ US DOL 1.10112
FB/FLUX (Financial) 44,0612 SF , 2.72075
DM 2.83513 PESETA 74.6951
HFL 3.01347 SKR 4.90040
POUND ST 0.618268 NKR - 6.12335
DKR . 6.77311 CAN DOL 1.06562
FF 5.22169 ESCUDO 34.6230
LIT . 925.592 SCHILLING 20.2556
POUND IR 0.616268 ~ FIN MARK 4,28335

YEN 328.108
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1 - EDITORIAL : The disappointment of Gaston Thorn
2 - SUMMARY No. 2015
POLITICAL DAY 2 July 1976
3 - Callaghan in Bomn : A '"'de-facto directoire' - European elections : positiom—edopted
by the British Natmonal Council of the European Movement - Spain : Mr Arias Navarro
resigns - G.F.R. : Berlin still at the centre of détente process
: BULLET IN
4 - (OUNCIL : The Netherlands take over Presidency for 51x months

- AT THE END OF HIS TERM OF OFFICE, MR THRON stresses his disappointment at the
“missed opportunites and chances not exploited”

5 - E.E.C./THIRD COUNTRIES : on 1 July several commercidl provisions come into force
concernlng Maghre , Portugal, Icelai.d, etc. . )

- J.E.T. : Unless the European Council tackles the questlon, it will be discussed bY
the General Counail on 19 and 20 July :

¥

6/7 - GENERALIZED PREFERENCES : Sir Christopehr Soames presents plan for 1977

7 - E.E.C. AND MARITIME TRANSPORT : The European Comnission proposes certain guldellnes
in relations with third countries

8 - TRANSPORT : Commission proposes to 'Nine'* that they should strengthen thelr collabor~
ation iIn the sphere of infrastructures.

8/9 - MILK : Commission may show caution relating to producers financial co-responsibility

9 - ECONOMIC AND SOCIAL COMMITTEE : Debate with Mr Ortoli on situation of the Community

10 - - E.E.C. PROBLEMS OF THE SEA : Guidelines which emerge on the "200 miles", fishing -
policy and negotiations with third countries.

11 - EUROPEAN PARLIAMENT : Preparation for the forthcoming Plenary Session

- ECQONOMIC AND FINANCIAL INFORMATION
12 - STEEL : Slight recovery in new orders in May

- E.C.S.C. CREDITS : In 1975, the majority of loans and investments went to the iron
and steel mdustry 4

- (OMPOSITE PRICE OF SCRAP : 89.50 dollars/tonne

ECONOMIC INTERPENETRATION NO 2842 : Chairman of Memorex Corp on competitiveness -
International trade of raw materlals : Empain-Schneider strengthens position -
Banking : Lazard Brothers take part in setting up of a merchant bank in South Korea

§§§ SUPPLEMENT - EUROPE - Brief Notes No. 501 - GERMAN FEDERAL REPUBLIC

13/14

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 1 JULY 1976

FB/FLUX (Convertible) 43.7416 US DOL 1.10292
(Financial) 44,1332 ' SF ‘ 2.71890
M 2.83927 PESETA 74.7720
HFL 2.99936 SKR 4,89828
POUND ST 0.618519 NKR 6.12499
DKR 6.77777 CANNDOL 1.06843
FF 5.23587 ESCUDO : . 34.5784
LIRA 925.792 SCHILLING - 20.2601

IRISH POUND 0. 617820 FIN MARK 4,38840
4 - YEN -327.163
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No. 2015
2 July 1976


- 2 -
- BUROPEAN LIBRARY
- SUMMARY . No. 2016
POLITICAL DAY =3 Jjuly 1976
3 - Federalist demonstration in Brussels on occasion of European Council meeting'
Euroepan problems to be discussed at Franco-German Summit - ?ain: Preparation tor
successor to Arias Navarro - Portugal : Mr Soares wishes to form a. homogenous govern-
ment ) :
BULLETIN . )
3 - EUROPEAN COMMISSION : Mr gginelli"s resignation is official - Towards a replacement
for Mr Borschette 7 . .
4/5 - ECONOMY AND FINANCE : The Council session arranged for 5 July is postponed. Budgetary
policy guidelines recommended by the Commission. '
5 E.E.C./INDIA : Conclusion of negotiations on jute products

E.E.C./JAPAN : Ortoli/Chira meeting _
E.E.C./SWEDEN : Visit to Commission by Swedish Minister for Trade

COMPETITION : Commission intervention to end infraction in pharmaceutical sector
COMPETITION : Commission officially requests Dutch firm C.S.V. to supply information
WATER SHORTAGE : Urgent request by Germany and Belgium

E.E.C. AND RUM FROM A.C.P. AND P.T.O.M. COUNTRIES : The new duty-free quotas are fixed
- concern of the Caribbean producers.

2 - ECONOMIC AND SOCIAL COMMITTEE : Opinion on financial and technical problems and the
environment I ’ ' I
- ECONOMLC AND SOCIAL COMMITTEE : Favourable decision on a flexible organisation for

the potato market _
- E.E.C./MEDITERRANEAN COUNTPREES : Approval of technical regulations on trade

D - Q0AL : Production returns 6o last year's level

FACT-FINDING MISSION by French MPs to the Commission

AGRIQULTURAL POLICY : Crisisiin the agricultural market and Italian agriculture in
a CESFER congress in Pavia '

ECOSOC : Mr Cheysson speaks on behalf of the Commission

PRICE INDICES : Rise in May 1976 in indices of EEC countries

ECONOMIC AND FINANCIAL ON

a1 - TIME-TABLE OF MAIN EVENTS IN EUROPE in the weék 5 to 12 July

/4 - ECONOMIC INTERPENETRATION No 2843 : BASF in favour of OECD directives on multinationals

- French insurance abroad - Engineering : Coppee-Rust sets up French subsidiary -
Publicity : Benton and Bowles in the Netherlands - Royal Kensington Hotel under «

Arab control

(@)
1

-~
]

"S§ SUPPLEMENT : EUROPE Brief Notes No. 502 : FRANCE

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 2 JULY 1976

FB/FLUX (Convertible) 43.7544 US DOL 1.10240
(Financial) 44,2339 SF , 2.72020

M . 2.84316 PESETA 74.8258

HFL , 3.00374 SKR 4,89971

POUND ST 0.613150 NKR 6.14097

DKR . 6.78412 CAN DOL 1.06783

FF . . 5.23138 ESAIDO 34.4523 .

LIRA - 925.170 SCHILLING 20.2754

IRISH POUND 0.612806 FIN MARK 4.27707

YEN 327.429
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EDITORIAL: 1776-1976: from independence to interdependence

SUMMARY No. 2017
POLITICAL DAY 5/6 July 1976

Italy : First meeting of the two houses - Spain: disappointment follows the appointment
of Mr Suarez - Franco-German summit : fight against terrorism - Hijacking and freein
of hostages: Mr Waldheim's attitude - Sudan : abortive coup d'etat :

BULLETIN
EUROPEAN ELECTIONS : A new formula for the summit on 127
E.E.C./SPAIN : Definition of E.E.C. position on Spain proves difficult
MILK: Mr Lardinois announces E.E.C. programme for storing market balance

PETROLEUM MARKET: Commission may grant France benefit for a year and a half of Article
115 for its petroleum import policy

TOKYO ROUND: Meeting of tropical products group and tariff questions group ‘
INSURANCE: E.E.C. introduces'basket'unit of account for calculating minimum guarantee fur
E.E.C. AND YOUNG PEOPLE: Temporary European Secretariat set up independent of institutior
TAX HARMONIZATION: Public Enterprises' opinion on E.E.C. standards on company tax

TRADE MEASURES: Measures taken by E.E.C.

COAL: British collieries increase investment expenditure

STEEL: Commission seeking guidelines for steel policy

E.S.C.criticizes draft directive on use of fuel oils aiming at reducing sulphur emission:
E.E.C./AUSTRIA AND SWITZERLAND: Towards agreement on goods transit

AID TO DEVELOPMENT: Annual O.E.C.D./D.A.C. report

VARIOUS ITEMS not covered last week :

ECONOMIC INTERPENETRATION NO 2844 : Foreign capital in Italy - Foreign banks in Tunisia
- Norcros sets up industrial base in USA - Cooperation between Rhone Poulenc
Sandoz - Founding of Compuiter Associates (Belgium) SA

§§ SUPPLEMENT : Weekly EUROPE Selected Statistics No 37

_(+) - Commission proposal or communication to Council

+ - Commission decision

++ - Council decision

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 5 JULY 1976

F
FB/FLUX (Convertible) 43.7482 US DOL 1.10273
(Financial) 44,3464 SF 2.72447
M 2.84013 PESETA 74,8471
HFL 3.00637 SKR 4,91001
POUND ST 0.613665 NKR 6.15521
DKR 6.78315 CAN DOL 1.06898
FF 5.23720 ESCUDO 34,4745
LIRA .- 924.420 SCHILLING 20.2914
IRISH POUND - 0.614872 FIN MARK 4.27855

YEN 326.723
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1 - EDITORIAL : The European elections: percentages and national systems
- SUMMARY : No. 2018
POLITICAL DAY 7 July 1976 .
3 - - At the European Parliament tomorrow, Mr Max van der Stoel will 1aunch a cry of alam

at the danger of the dlslntegratlon of the Commamity - Much optimism after the Franco-
German Summit - Portugal : General Eanes proclaimed President of the Republic - gp_gin:
Mr Suarez continues his consultations ~

BULLETIN

4 -~ EUROPEAN COMMISSION : Mr Vouel Luxembourg candidate both to replace Mr Borschette
: and for the Jenkms Comm1551on

- E.E.C./CANADA: Framework-Ag:reement for Trade and Economic Cooperatlon signed on 6 July
in Ottawa

5 - E.E.C./INDIA : Main contents of new agreement on jute products - regulation on trade
and cooperation

- POTATOES : Divergences among the N1ne on proposed common organization of market
- SHEEPMEAT : Divergences on interim scheme to be applled in E.E.C.

6/7/8 ~ EUROPEAN PARLIAMENT SESSION :
- E.P. calls for European aeronautics policy
~ E.P. approves proposed directive on excise on cigarettes
9/10 - TECHNICAL HARMONIZATION : Importance, basic contents and obJectrves of 18 new directives
++ adopted by Commmity Council laying down E.E.C. standards in several sectors
10 ~ STEEL : Commission publishes directory: of European iron and steel firms
11 - RESEARCH BUDGET : Council experts approve without amendment
+ - SHIPBUILDING AID : No objections by Commission to aid scheme in Italy
12 ~ STEEL : Tenth I.I.S.I. Congress to be held in October “in Osaka

- STEEL : New increase in U.K. steel prices
- STEEL : International symposium on relations between steel producers and consumers
- 0.E.C.D. : Special Executive Committee Meeting
- I.E.A. : Governing Board discusses long-term programme and North/South Dlalogue
13 - IN REPLY TO QUESTIONS, the Furopean Commission supplies details and information

14 ECONOMIC INTERPENETRATION No 2845 : Bosch-Siemens takes control of Greek firm -~ Coop-
eration between Montedison and Olm Corp - Hitachi and Toshiba sign research
agreement with General Electric ,

§§ SUPPLEMENT : EUROPE/Document No 897 : Italian Memorandum omi: Ene‘rgy Pollcy‘.ﬁ;;- L

P mm pm h mR em pe we s me e W mm we Wm s e e e

(+) Propsal or Communication from the- Commssmn to;the Counc11
+ Commission decision -
++ Cou:nc11 decision

~ ~ v~
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VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 6 JULY 1976

--------

FB/FLUX (Convertible) - 43,7722 1.10313 -,

(Financial) 44 3568 2.72554 \
M et J4.8946 L0
L e T dnshlaregg fe T 0
DKR ‘ 6 79125 TUCAN DoBE T T R 008
FF 5.23821 ESCUDO 34,5206
LIRA 923.253 SCHILLING 20.2884
IRISH POUND 0.611343 FIN MARK 4.28299

YEN 326.536
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1 - EDITORIAL : On the appomtment of the future Pres1dent of the Europea.n Ooxmnlssrorr
2 - SUMMARY "No. 2019
POLTTICAL DAY 8 July 1976
3. - The European Movement in the Netherlands submits a list of European priotities to

the Presidency of the Council - After the Entebbe Affair : Defence against terror1sm
Mr Jimmy Carter : Foreign policy at centre of campalgn ¢ - C(ME.(I)N meeting in East
Berlin - @ : Political development

" BULLETIN
4/4bis/ - SESSI(N OF THE EUROPEAN PARLIAMENT :

5/ 6/7 -.-Speech and programme by Mr Max Van der Stoel and debate :
- Mr (hegsson presents preliminary draft of Commmity budget for 1977
- The E.P. calls for creation of European passport and passport union
- @estmn time deemjms Report, freedom of estabhshment, social programme
‘ E.E.C./India

8/9 - MILK - European Commisison has approved emergency measures agamst the drought and
a 1977/80 action programme. Mr LArd1n01s speech to the E.P.

THE E.E.C. AND THE TOKYO ROUND : For a ‘formula for customs reductions prov1dmg for
greater reductions of the hlgher duties. .

DATA PROCESSING: Decisions imminent on an initial series of prlorlty actlons

STEEL COMPETITION: The Commission is in possession of applications for two new
mtematlonal rat1onallsat10n groups ,

- SIEEL : French and Gexmans reject new cartel in iron and steel
EUROSYNDICAT : On 6.7.76 : Index of the "ix" : 136,08, Index of 'Nine" : 68.11
PESTICIDES : Commission considers that use of cdrtain pesticides should be reduced -

VETERINARY LEGISLATION : Commission proposes progressive 11bera115at1on of trade
of animals .and meat between ‘the old and new ﬁbrﬁber States.

IN REPLY TO QUESTIONS the European Commission ‘issues: details and information
ECONOMIC INTERPENETRATI(N No 2846 : Chemicals : ICI and Rhone Poulenc are to set
up joint subsidiary - Banking : Philadelphia National Bank acquires stake in Danish = "
Bank - T
§§§ ~SUPPLEMENT : EUROPE/DOCUMENIS No. 903 :MULTINATIONALS AND INTERNATI(NAL ‘INVESTMENTS

L'e]
1

10/11
11
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13
14

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON-7 JULY 1976

FB/FLUX (Convertible)  43.7855 | US DOL 1.10249
_(Financial) 44,3753 S . . 2.72807
M 2.84343 PESETA 74.8342
HFL 3.01288 - SKR . 4,92525
POUND ST - 0.611188 . NKR 6.16697
KR ( 6. 80208 CAN DOL . 1.06742
FF ‘ 5.23894 ESCUDO 33:4768
LIRA 921.389 SCHILLING 20.2711
IRISH POUND " 0.609826 FIN MARK 4.27593

YEN 326.636
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EDITORIAL: Max van der Stoel at the E.P.: pessimism but will to act
SUMMARY No. 2020
POLITICAL pay  © July 1976

3 Mr Leo Tindemans Chairmsn of the European People's Party - Federalist demonstration

‘at the European Council on Monday - Violation of the Rights of Man in Argentine and
international terrorism : E.P. adopts position

4 -

BULLETIN
EUROPEAN COMMISSION: Mr Guazzaroni fo*replace Mr Spinelli till the end of the year
TAX HARMONIZATION: uniform base for V.A.T. should be major E.E.C. objective this year
E.E.C./SPAIN: the Commission calls for negotlatlng dlrectlves

4/5 -"STABEX" AID for 1975 is 71.8 million u.a.

1

5

6/7/8/9-

10 -

1 -

12 -

13 -

4 -

"DEPOSIT" 1IN, ITALY: willingness of the Commission and the Member States to extend
the deposit on imports

PLENARY SESSION OF THE EUROPEAN PARLAIMENT:
- E.P. asks Council to take action on tax harmonization
- E.P., Commission and Council think the COmmunity should have a Jomt position
at the conference on the Law of the Sea
- E.P. asks Council to consider the problem of unemployment of __young people
- Moderate criticism of U.S. protectionist tendencies ‘
E.P. and Commission hope for devedopment in relations with the A.S.E.A.N.
- E.P. hopes for opening of negotiations with Iran-
‘Italian exchange control measures are not contrary to the Treaty

1976 BUDGET: the Commission draws up the rectificatory budget

EXPORT CREDITS: Belglum allgped to Gentlemen's Agreement .

LEAD AND ZINC, FERRO-ALLOYS, WOOD Eurgpea.n Comm1531on proposes tariff quotas for 197'
ANIMAL DISEASES Commission amnounces proposals for Jomt action

E.E.C./A.C.P. STATES Ambassadors Committee prepares f1rst meeting of Council of
Ministers under Lomé Convention

COMPOSITE PRICE OF AMERICAN SCRAP 89.50 dollars/tonne

STEEL: statement by Mr Jacques FerxLon steel cartel and an mtematlonal steel
conference

STEEL: the Commlssmn has defi.‘ned the broad outlines of its action
0.E.C.D.: meetlng of the spec1a1 executive committee '
ECOSOC:. statements by Mr M Wltteveem '

NORTH/SOUTH DIALOGUE f1x1ng of priorities for second phase

ECONOMIC INI‘ERPENETRATION NO 2847: Distribution: plans of Combined Enﬁllsh Stores ,
- Bu11d1ng machmery Beyer Peacock goes under Saudi control

§§ SUPPLEMENT: EUROP_E/Brlef Notes No 503 : Italy

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 8 JULY 1976

FB/FLUX (Convertible) 43.7528 US DOL 1.10188
(Financial) 44.3726 SF 2.73712

) | 2.84043 - PESETA 74.8199
uil, 3.00976 SKR 1491770
“UND ST '0.612956 NKR . 6.16584
DKR 6.79700 CAN DOL 1.06701
FF 5.23732, ESCUDO © 34,5190
LIRA 922.418 - SCHILLING - 20.2794

“IRISH POUND - 0.612356 FIN MARK = 4.27378

YEN . 326,513
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1 - EUROPEAN LEBRARE No. 2021
) 10 July 1976
2 - SUMMARY
POLITICAL DAY
3 Statements by Mr Leo Tindemans, Chairman of the European People's Party - Méeting

of the enlarged E.P. Bureau - Congress of the Chairmen of the Parliaments of 14
European countries - Comecon: unification of electricity networks - After the raid
at Entebbe: Statements by Mr Waldheim

4 - EUROPEAN COUNCIL: Programme of discussions on Monday/Tuesday

5/6 - DAIRY MARKET: Details of the programme adopted by the Commission for the rationaliz-
ation of the dairy market

6 - WATER SHORTAGE: Content of measures taken by the European Commission

7/8 - THE EUROPEAN CONSUMER: Results of survey by the European Commission

8 - IRON AND STEEL: Cobepa, Frére Bourgeois and Cie Bruxelles-Lambert will merge their

iron and steel interests
8 - E.E.C./I.A.E.: Signing of cooperation agreements in the matter of research
- E.E.C./YUGOSLAVIA: Basic contents of the textile agreement

- E.E.C./TURKEY AND GREECE: Difficulties in finding a Community position- Italy
claims compensations for agricultural concessions

10/11/12 SESSION OF THE EUROPEAN PARLIAMENT: - . .
- The large majority of MPs recognize that the tripartite conference ended in

positive results

The E.P. asks the European institutions to use all means available to combat
the water shortage

The E.P. gives large scale support ta the 2nd programme for the protection of
the environment .

The E.P. desires a concentration of aids from the Regional Fund for the least

favoured regions
The E.P. approves %e proposals regarding the processing and marketing of
agricultural products

14 - TIMETABLE OF MAIN EVENTS IN EURCPE in the week 12 to 19 July 1976

15 - ECONOMIC INTERPENETRATION No. 2848: Algerian/French/Canadian contract for the
construction of a foundry in Algeria - American Distilling is to import Pernod-Ricard
products

§§ SUPPLEMENT: EUROPE/Documents No 904: 0.E.C.D. Ministerial Session - Final Communiqué

A computerized index, published monthly and compiled at the end of the
year, will be available. Orders to EUROSYNT, c/o EUROPE, 10 bd St Lazare,
1030 Brussels. The price of a yearly subscription is 4,000 BF.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 9 JULY 1976

FB/FLUX (Convertible) 43.6757 US DOL 1.09959
(Financial) 44.2914 SF 2.72072
DM 2.83542 PESETA 74.6593
HFL ' 2.99877 SKR 4.90462
POUND ST 0.617072 NKR 6.15237
DKR 6.70191 CAN DOL 1.06370
FF 5.24217 ESCUDO 34.3903
LIRA 922.452 SCHILLING 20.2296
IRISH POUND 0.616453 FIN MARK 4,26769
YEN 325.938
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» E U R o P’ SOMMAIRE
AGENCE INTERNATIONALE CUMMARY = 'No 2022 (n.s.) 12/13 July 1976
D’ lNFORMATION POUR LA PRESSE . [INHALT ¥ .
SOMMARIO
' : -2~ : No 2022
1 - EDITORIAL : European Council : "recovery" first 12/13 July 1976
2 - SUMMARY |
- POLITICAL DAY
3 - W.E.U. Act1v1t1es of the Assembly, ma1n1y cancerning armaments - Politicdl d

in Ital -+ Consultations begun - ¢ First meeting of the Council of |
Presidents of the Européan Parllaments appeal for Buropean elections - The H

of Commons' "Scrutiny Committee” on a visit to Luxembourg - Mr Glarrpaolo Bettagﬂ/

new Secretary General of the (D group at-the E.P. - ‘ ‘

EULLETIN .
The debate on the distribution of seats in the European

- EUROPEAN COUNCIL :
Parliament continues

5 = E.E.C. /GREECE AND TURKEY : Way- clear for meetings at the end of the month

4/5

6 - EURO-ARAB DIALOGUE Problem of developrent of ref1n1ng and petrochemcal 1ndustry
- ‘NORTE-SOUTH DIALOGLE : Difficult search for agreerent on pr1or1t1es '
EEC/JAPON : Official- visit by Mr Gundelach to Tokyo '

E.E.C./A.C.P. SIATES : First irinisterial session will enable discussion of all aspect
of the implementation and working of the Lomé Convention and the general co-
operation between the two parties

MILK : Because of the drought, the agricultural orgamsatlons are currently reJectlng
any discussion of Comnussmn milK programne
- SUGAR : Seven companies from overseas departmenhts are calling for mdenv.rutles
- FATS : Negative reactions in United. States to possible levying of taxes.

CONTROL. OF EURAT(M SAFETY : Connmssmn approves a. new draft repudation

NUCLEAR ENERGY : President Ortoll speaks at 1nuagurat10n of Franco -Belgian power
station at Tihange - ,

- ECONOMIC AND FINANCIAL INFORMATION
SSION OF THE EUROFEAN PARLIAMENT (of last week)

- EP regrets absence of-Commmity 1nst1tut10ns in Puerto Rico
- EP concerned over democratic freedom in

Argentina . '
" - EP exhorts Commission t6 intervene to reme%)7 p051t10n of Mr Adams
(Hoffmann=La Roche case)
- EP approves a serles of reports of a techmcal nature

- AERONAUTICAL INDUSTRY : Increase of United States' share on-world markets
E.E.C./Switzerland : conclus:mn ot negotlatlons on temporary laying-up of boats for
river transport

VARIOUS ITEMS OF NEWS from last week

- ECONOMIC INTEPPENETRATION No. 2848 :
of Elf-Aquitaine group - Distribution : Setting up o

§§§ SUPPLEMENT : Weekly EUROPE Selected Statlstles No. 38

/8

(o]
!

10

11/12

12

13.
14

Fore1,gn firms in F1nland 011 Restnucturmg
spana SA

VALUE OF THE EUROFEAN UNIT OF ACCOUNT ON 12 JULY 1976

FB/FLUX (Convertible)  43.6674 US DOL 1.09862

(Financial) 44.3787 SF 2.72215
M 2.83183 PESETA 74,6323
HFL 2.99777 SKR 4.90369
POUND ST 0.615988 - NKR 6.13996
DKR 6176408 CAN LOL '1.06324
FF 5.24915 ESCUDO 34,3432 -
LIRA 922,463 SCHILLING .- 20.2633 -
IRISH POLND 0.616597 .séN' MARK 4.26961
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- EDITORIAL: European elections : the countdown....resumes
- SUMARY No. 2023
POLITICAL DAY 14 July 1976

The decision on E.P. elections according to TASS - According to the Scottish Nation-
alists, 10 seats are not enough - 1.S.P. management resigns - The new Spanish Prime

Minister in Paris - The 'workers committees' meet in Barcelona - The Democrat
Convention opens in New York

BULLETIN

EUROPEAN COUNCIL:

- EUROPEAN ELECTIONS: first directly elected European Parliament will have 410
members

- NOMINATION OF MR ROY JENKINS: agreement of Heads of Government

- FIGHT AGAINST TERRORISM

- COMUNITY PARTICIPATION IN SUMMITS

- ECONOMY AND FINANCE: Heads of Government ask the Ministers of Finance to
effectively carry out coordination of economic and budgetary policies -
new Dutch plan

- LAW OF THE SEA: E.E.C. will make ''declaration of intent" on setting up of
200 mile exclusive economic zone

- ON THE FRINGE OF THE SUMMIT : problems of J.E.T. and Italian deposits on import

E.E.C./TURKEY AND GREECE: relaunching of Association with Turkey on 24 July at
" Ankara; opening of accession negotiations with Greece on 27 July in Brussels

COURT OF JUSTICE: public security measures in Italy are not opposed to Treaty
E.S.C.: agriculture section and the international role of Common Agricultural Policy
TOKYO ROUND: economic justification of E.E.C. tariff reduction formula
E.E.C./A.C.P.: programme of first session of Council of Ministers

STEEL: development of intra-Commumnity steel trade in first quarter of 1976

EUROPEAN PLANNING: adoption of new medium-term programme by European Commission is
postponed until autumn

ENERGY RESEARCH : negotiation of research contracts on production and use of hydrogen
E.S.C.: declaration of European Centre for Public Enterprise (E.C.P.E.)

DROUGHT: concern of European Bureau of Consumers' Unions

ECONOMIC AND FINANCIAL INFORMATION

ECONOMIC INTERPENETRATION No 2850 : Foreign investments in Argentina - Protest by
German banks against American Reuss draft law - Aluminium : Alusuisse will take
full control of Leichtmetall - Insurance: Setting up of Colonia in the United States

§§ SUPPLEMENT : EUROPE/Documents No 905: Tripartite Conference - Joint Statement

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 13 JULY 1976

FB/FLUX (Convertible) - 43,6880 US DOL 1.09900
(Financial) 44,4161 SF 2.72846
DM 2.83535 PESETA 74,6453
HFL 3.00137 SKR 4,91429
POUND ST 0.613251 NKR 6.13381
DKR 6.77165 CAN DOL 1.06400
FF n/a ESCUDO 34,4000
LIRA 921.959 SCHILLING 20,2494
IRISH POUND 0.613165 FIN MARK 4,26641
YEN.... - £ 323.376
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EDITORIAL : Roy Jenkins future Presidept of the Exropean Commission
SUMMARY. No. 2024
POLITICAL DAY 15 July 1976

European elections: A few hostile comments from the press and other positions - E.P.
Political Committee- meetlng Spain, Canada, political cooperation - Cooperation
between Community and‘U" A, at UNN, - Italy. Mr Giulio Andreotti tries to form

- government - opain : Cortes vote for reform of penal code

-

-

BULLETIN

EURCPEAN COMMISSION : Mr Guazzaroni has taken up office: procedures for replacing
Mr Borschette have been begun '

E.E.C./A.C.P. COUNCIL : Opening of first sessicn
DEPOSIT ON IMPORTS IN ITALY : Commission intends extending authorization for_ 3‘ mpnths

“"COMMUNITY TRADE MARK" : Commission proposes relaunching work on trade mark law and
suggests establlshmg a "Commmity trade mark"

MILK MARKET ; Stand taken by Sir Christopher Sbames agalnst taxing vegetable fats
AGRICULTURE COUNCIL (19 and 20 JULY): The "Nine' will examine consequences of drought
E.E.C./ALGERIA, MOROCCO, TUNISIA: Management of interim agreements

IRELAND AND SHOES: Safeguard measures extended until the end of the year
E.E.C./A.C.P.: Large new fourth E.D,F. finance operations in Africa

STEEL : Commission departments define anti-crisis measures for iron and steel

_ENERGY : Increase of electrical energy production in Commmity in first quarter of '76

L : Upswing in oil activity in the Commmity

AID TO RIVER NAVIGATION: Measures for purchase of old boats in France in accordance
with EEC rules

SWINE FEVER: Study of preventive measures
LABELLING : E.P. approves draft directive on food labelling and advertlzlng

E.C.S.C. COMPETITION: Regrouping operation in Belgian steel can-be authorized under
article 66 of E.C.S.C. Treaty.

IN REPLY TO QUESTIONS, the European Commission provides information and details

ECONOMIC SITUATION IN G.F.R. : Annual 0.E.C.D. report stresses persistently high level
of unemployment

E.E.C. SAVINGS BANKS : Stands taken on several problems
EUROSYNDICAT on 13.7.76 : "Six": 134.17; "Nine': 66.88

ECONOMIC INTERPENETRATION No 2851 : Electrical indugtry:Ph Philips withdraws from direct
sales market - Cars: Steyr Daimler Puch sets up factory in Nigeria - Plastics:
extension of Southwest Plastics' Belgian factory

§§ SUPPLEMENT: EUROPE/Document No 906 : The Puerto Rico Declaration

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 14 JULY 1976

FB/FLUX (Convertible) 43.6372 US DOL 1.09931

(Financial) 44,3737 SF 2.72001
DM 2.82900 PESETA 74,6445
HFL 3.,00006 SKR 4.90857
POUND ST 0.616170 NKR 6.12892
DKR 6.77249 CAN DOL 1.06585
FF , N/A ESCUDO © 34,2925
pIT 920.155 SCHILLING 20.1093

IRISH POUND 0.616170 FIN MARK 4.27187

YEN : 321.808
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EDITORIAL : A certain "hint of a directorate"

‘No. 2025
2 - SUMMARY 16 July 1976
POLITICAL DAY
3 For Mr Callaghan, the voice of Britain is Stronger when supported by that of the Comm-
unity - European elections :preparatory legislation in West Germany and setting up of
an information committee in the Netherlands - Mr Andreotti will not govern with the
Commmists - Chancellor Schmidt in Washington - Investiture of Jimmy Carter
BULLETIN
4/5 - E.E.C./A.C.P. COUNCIL: concrete decisions have been taken
5 - BEEF AND VEAL: worrylng situation
6 - SHIPPING: compromise possible
- AIR TRANSPORT: the Commission will discuss joint action with the Nine
7 - COURT OF JUSTICE: Rulings on the exclusion of professional football players (Case
13/76) , fishing limits (Cases 3,4 and 6/76) and social security for migrant
workers (Case 19/76)
8 - E.E.C./SPAIN: according to the Commission, the technical adaptation of the agreement
will take the form of important free trade measures
9 - STEEL TRADE: data on the United Kingdom and Denmark
- FRENCH IRON AND STEEL: annual report for 1975.
10/11 - E.D.F.: new grants worth more than 35 million u.a.
11 - EURATOM SECURITY CONTROL: new draft regulation
- TRANSPORT: the E.P. Committee on Transport could institute proceedings in the Court
because of shortcomings in this field
12 - EDUCATION COMMITTEE: draft report on preparing young people for working life
- ECSC CONSULTATIVE COMMITTEE: Mr Gormley is elected Ehaiiman-for 1976/77
- SCRAP: price of American scrap : 88.50 d/t
13/14 - BCONOMIC INTERPENETRATION No 2852 : Japanese investments abroad - Iron and steel :
Elkem-Spigerverket in Britain - Data processing: ICL buys Cogar Corp
+ 4+ 4+ ++F+++ o+
NOTICE TO READERS
Next week, weaders who have subseribed to the "EUROSYNT"
COMPUTERIZED INDEX of Agence EUROPE Bulletins for 1976 will receive the
first volume of this index, covering January and February 1976. The
.+ subsequent volumes will reach them during the summer vacation. We would
‘point out that the EUROSYNT INDEX appears in English.
The price of a yearly subscription to the EUROSYNT INDEX is 4,000
BF. Payments should be made out to EUROSYNT (Brussels), account no.
210-0247371-73.
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 15 JULY 1976
FB/FLUX (Convertible) 43.59000 US DOL 1.09833
(Financial) 44,3176 SF 2.72072
M 2.83030 PESETA 74,5447
HFL 2.99899 SKR 4.90878
POUND ST 0.616200 NKR 6.13684
DKR 6.77517 CAN DOL 1.07015
FF 5.27439 ESCUDO 34,3228
LIRA 919.411 SCHILLING  20.0877
IRISH POUND 0.616375 ‘ ' FIN MARK 4.26517

YEN 321.223
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- EUROPEAN LIBRARY
- SUMMARY No. 2026

French Government approves decisions on European elections - Denmark:favourable

4/5/6

10

1
12

13
14

reception for European elections - Franco-Soviet agreement on the prevention of the
accidental use of nuclear weapons - World Union of Christian Demcorats adopts basic
statement - Statements by Mr George Thomson - Mr Helmut Schmidt in Washlngton

BULLETIN

- EUROPEAN COMMISSION: appointment of Mr Vouel could take place next week
- COURT OF JUSTICE : suspension of hearings umtil 15 September

COUNCIL: relations with Greece and Turkey,''200 miles' and texts relating to Europea
elections at the heart of the Ministerial work on, 19 and 20 July

'""ECONOMY AND FINANCE' COUNCIL: guidelines for public budgets of teh Nine in 1977
to be adopted on 22 July
NORTH/SOUTH DIALOGUE: the 'Commissions continue their work

AGRICULTURAL COUNCIL (19 & 20 July): measures to offset the effects of the drought

- AGRICULTURAL POLICY : the Commission proposes nNew farm survey in 1977

INSHORE FISHING: the Commission modifies its proposal on restructuring

- E.E.C./A.C.P.: conclusion of the first Council

TRADE POLICY: provisions adopted or envisaged by the E.E.C.

E.E.C./UNITED STATES: the G.A.T.T. Council examines U.S. complaints on Commumity
trade poli

- E.E.C./I.E.A.: signature of two cooperation qgreements on energy research
- E.C.S.C. CREDIT: redevelopment credits worth 4.6 Mrd lire to Italsider

- STEEL: explosion in production costs causes concern to Belgian Steel- industry
- RAW MATERIALS: important draft programme for research in West Germany
- BELGIAN STEEL: Cockerill/Hainaut-Sambre joint project

- MIGRANT WORKERS: education of children
- E.E.C./JORDAN: visit bv Mr Ortoll

- PRECIOUS METALS: Commlssmn reply to written guestlon no. 170776
- BUROPEAN INFORMATION: operation for information to tourists from 30 July to 2 August

MAIN EVENTS IN EUROPE from 19 to 27 July
ECONOMIC INTERPENETRATION NO 2853: Medical appliances:Philips strengthens US intere:

NOTICE TO READERS

Next week, readers who have subscribed to the "EUROSYNT"
COMPUTERIZED INDEX of Agence EUROPE Bulletins for 1976 will receive
the first volume of this index, covering January and February 1976.
Subsequent volumes will reach them during the swmmer vacation. We
would point out that the EUROSYNT INDEX appears in English.

The price of a yearly subscription to the EUROSYNT INDEX is
4,000 BF. Payments should be made out to EUROSYNT (Brussels),
account no. 210-0247371-73.

§§ SUPPLEMENT: EUROPE/Brief Notes No 507 : Denmark

VALUE OF THE EUROPEAN UNIT QOF ACCOUNT ON 16 JULY 1976

FB/FLUX (Convertible) 43,5054 US DOL 1.09241
(Financial) 44,1772 SF ' 2.71062
DM 2.81523 PESETA 74,2666
HFL 2.99099 SKR . 4, 88029
POUND ST 0.616835 NKR 6.10602
DKR 6.75203 CAN DOL 1.06370
FF 5.34300 ESCUDO 34.1889
LIRA 915.679 SCHILLING 19.9749
IRISH POUND 0.616922 FIN MARK 4.24443

YEN 320.713


collsvs
Text Box

collsvs
Text Box

collsvs
Text Box
No. 2026
17 July 1976


3/3 bis

5/6

10
1
12

13
14

e a

EDITORIAL: Mr Schmidt's 'clanger’
SUMMARY No. 2027
POLITICAL DAY 19/20 July 1976

European defence and Mr Giscard d'Estaing - The Greek-Turkish conflict: cque®in _
in European circles - Portugal : the Soares Government will soon be formed
Conclusion of the-visit to %ashirgton by Messrs Schmidt and Genscher

BULLETIN

COUNCIL OF MINISTERS: opening of work with a discussion on the Tindemans Replo¥t:
and confirmation of the offers to Turkey A
- Mr Raymond Vouel is appointed Member of the European Commission, replacing
Mr Borschette

COUNCIL OF MINISTERS (Agriculture):
- Drought:examination of ‘measures to be taken
- Sugar produced from starch (isomerosis): examination of the file

DROUGHT: measures called for by the professional organizations
EUROPEAN BANK: financing of infrastructure work and industrial projects in Italy

TRANSPORT: position adopted by the Eurcpean Commission regarding national measures
‘ (Luxembourg, Belgium, Denmark)

E.E.C./GREECE: on the fringe of the opening of the membership negotiations, the
management of the Association raises some technical problems

STEEL: employment problems linked to the restructuring of Community steel

STEEL: legal problems in the context of the anti-crisis plan for iron and steel
COAL: production of coal and coke still behind last year's

E.C.S.C. CREDITS: industrial redevelopment credits in France and the U.K.
YOUTH UNEMPLOYMENT: proposed recommendation concerning preparation for work
ECONOMIC AND FINANCIAL INFORMATION -

NORTH/SOUTH DIALOGUE: suspension.following 'disagreement over debt and indexing
VARIOUS NEWS ITEMS from last week '

ECONOMIC INTERPENETRATION No 2854 : Chemicals: Cie Francaise de 1'Azote concludes
an agreement with Agrico Chemical - Insurance: U.A(P. acquires a particiaption
in New Iréland - Banking: Canadian Imperial Bank of Commerce sets up a subsidiary
in Paris ‘

§§§ SUPPLEMENT: Weekly EUROPE Selected Statistics No 39

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 19 JULY 1976

FB/FLUX (Convertible) 43,3336 US DOL 1.09085
(Financial) 44.0320 SF 2.70264
M 2.80929 PESETA 74.2102
HFL 2.98449 SKR 4.86991
POUND ST 0.615129 NKR 6.10153
DKR 6.74351 CAN DOL 1.06265
FF 5.37420 ESCUDO 34.1469 N
LIRA 913.821 SCHILLING 19.9203
IRISH POUND 0.615566 FIN MARK 4,22882

YEN 320.108
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No. 2028

-2 21 July 1976

- EDITORIAL: The road from Helsinki to Belgrade
- SUMMARY

POLITICAL DAY

The Portuguese Government will apply for membership to the Commmity in the near (£7§
future - Socialism and dictatorship: position adopted by Andrei Amalrik - Electiofhw
of British Members to the E.P.: the Liberals call for a system fo proportional \(ii]
representation - European elections: Mr Maurice Duverger declares himself in favoury.
of proportional representation with a single constituency - E.P. staff: contests-

the behaviour of the police in Strasbourg

BULLETIN

COUNCIL OF MINISTERS:
- E.E.C./COMECON and Iran: work in progress advanced
- Mediterranean policy:Council decisions on Egypt, Syria, Jordan, Lebanon,
Spain, Greece and Turkey
European elections: the last remaining difficulties should disappear on
27 July; important progress towards an overall agreement }
The E.E.C. and the Law of the Sea: agreement of principle on the ''200 miles
in the matter of fishing, disagreement on the other economicC aspects
North/South Dialogue and European Passport: for rapid decisions

COUNCIL OF MINISTERS (AGRICULTURE) :
- Drought: additional measures for beef and veal
- Milk programme: genuine debate in September
- Hops: ban on plantations

- Milk powder: possibility of EAGGF export aids
- FG interventions in the overseas departments

- Sheepmeat: no agreement on interim measures

COUNCIL OF MINISTERS:
- J.E.T.: J.E.T. will be constructed as a Commmity project

REGIONAL POLICY: grant of the first tranche of aids from the Regional Fund

E.E.C./A.C.P.: detailed content of the decisions (on substance and procedures)
adopted by the first session of the Council of Ministers

1977 BUDGET: the Council of Ministers could adopt this at the first reading on Thursc
STEEL: increase in crude steel production in the Community

COURT OF JUSTICE: partial replacement

"ECONOMIC AND FINANCE" COUNCIL: is postponed until 26 July

ECONOMIC INTERPENETRATION No. 2855: Finance: Saudi Arabia Finance Corp SA set up
in Luxembourg - Refractory products: setting up of Nicram SA is definitive -
Tyres: the Dutch Government will acquite a 49% share in the Dutch activities of
B.F. Goodrich - Catering: Wienerwald investment projects in the U.S.

EUROPE will not appear tomorrow,
21 July, Belgian National Day

A computerized index, published monchyAand compiled at the end of the year, is available.
Orders to EUROSYNT, e¢/o EUROPE, bld St Laszare 10, 1030 BRUSSELS. The price of a yearly
subscription is 4,000 BF.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 20 JULY 1976

FB/FLUX (Convertible) 43.4589 US DOL 1.09241
(Financial) 44.1444 SF 2.71199
DM 2.81614 PESETA 74.2919
HFL 2.98823 SKR 4.88851
POUND ST 0.614347 NKR 6.11021
DKR 6.74482 CAN DOL 1.06517
FF 5.36391 ESCUDO 34.1122
LIRA 913.571 SCHILLING 19.9582
IRISH POUND 0.614086 FIN MARK 4.24196

YEN 320.139
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1 EDITORIAL: E lections: still some" o NO. 2029
- : European elections: still some"suspnese” ;.3 3,y 1976
2 ~ SUMMARY
POLITICAL DAY
3 The British Liberal Party and European elections - Disagreement between German

and French Socialists over "'interference' in teh internal affairs ot a partner
- Italy: Mr Andreatti presents the programme on which he hopes to form his Govern-
ment - Spain: Mr De Areilza says that he is in favour of a referendum on the power
governing by decree

BULLETIN

4 - COMMISSION: solemn commitment by Mr Vouel

- EXPORT CREDITS: European Commission attacks four countries for infringements to the
Treaty (France, Germany, United Kingdom and Italy)

4/5 - E.E.C./JAPAN: meetings in autum to develop exports to Japanese markets

5 - E.E.C./TURKEY: negotiations at Ministerial level postponed until autumn

- COUNCIL OF MINISTERS (BUDGET):
- Cut in Commission demands

6/7 - COUNCIL OF MINISTERS (AGRICULTURE):
- Technical files: majority settled, particularly starch production aids
- Structural measures: no progress made

7 - CONSUMERS: the E.B.C.U. opposes measures advocated by Commission for dairy products
8/9 - STEEL: European Commission adopts guidelines for anti-crisis measures

9 - SCRAP: composite price falls to 86.50 dollars per tonne

10 - "DEPOSITS' IN ITALY: European Commission formally authorizes extension

- UNEMPLOYMENT OF YOUNG PEOPLE: Commission draft recommendation adopted
- TRANSPORT: European Commission proposes measures for temporary laying-up of vessels
- COUNCIL OF MINISTERS: protection of the Mediterranean, Economic and Social Committee

1 - EUROPEAN BANK: two loans for telecommmications in the North of England and nnprove-
ment in maritime links between Great Britain and Ireland

- E.E.C. LOAN TO ITALY AND IRELAND: consolidation (at fixed rate) for 200 million dolla
- FRENCH BANK RATE rises from 8 to 9.5%
- ECONOMIC AND FINANCIAL INFORMATION
12 - CEREALS: distribution of the results of the "Laloux method"
- THE ECONOMIC CRISIS: College of Europe will try to draw a lesson from Symposium
- ECONOMIC AND FINANCIAL INFORMATION
- EUROSYNDICAT: Index of the "Six": 133.63 - Index of the'Nine': 66.99
13/14 - ECONOMIC INTERPENETRATION No 2856

§§ SUPPLEMENT:EUROPE: Brief Notes No 504: The Netherlands
VALUE OF THE EUROPEAN UNIT OF ACCQUNT ON 22 JULY 1976

FB/FLUX (Convertible) 43.4608 US DOL 1.09260
(Financial) 44,2120 SF 2.72413

DM 2.81322 PESETA 74.3715
HFL 2.98837 SKR 4.88818
POUND ST 0.611608 NKR 6.11178
DKR - 6.74512 CAN DOL 1.06600

 FF ' 5.37393 ESCUDO 34,1942

LIRA 913.047 SCHILLING 20.0004
IRISH POUND 0.611694 FIN MARK 4.24422

YEN 320.803
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- 2 =No. 2030

~ EUROPEAN LIBRARY 24 July 1976
. - SUMMARY
POLITICAL DAY
3 - Grand Duchy of Luxembourg: government reshuffle - Greco-Turkish dispute
- Mr Mario Soares forms 1s government - Better working conditions for foreign
journalists in Moscow - Italy: towards a government suppopted by...abstentions
, BULLETIN
4 - COMMUNITY BUDGET FOR 1977: Council eliminates new actions proposed by Conunlss‘iGn
- BUDGETS OF '"NINE' FOR 1977 : On Monday Council will adopt guidelipes which the
Member States will undertake to respect - Duisenberg plan and debt of developTHal
countries ‘
6 - STEEL : Mr Simonet presents anti-crisis plan
- DATA-PROCESSING Council approves three data-processm& appllcatlon drafts
7+ - COAL RESEARCH : Adoptlon of five-year progr@m mine safety
+ - CUSTOMS DUTIES ON STEEL : Commission grants tion for origihal products
fram Algeria, Morocco and Tunisia - :
(+) - CUSTOMS EXEMOTIONS : Commission proposes’ continued exemptions for materials
for the aeronautics 1‘Jndustry _ - - ~
8 - ECONOMIC SITUATION: Growth-confirmed Hut with moderation
- BELGIAN BANK RATE rises from 7 to 8% /
- EUROPEAN BANK: First loan to Japan = |’
- EUROPEAN BANK : Three loans in Slc1iy\ Campania . :
9/10 - EUROBAROMETER.No 5 : It emerges from\tRis survey that the public is. rather pessimistic
about the future of Furope but Stl:N. vours major European options
10 - AGRICULTURE: Rise in compensatory amounts-in France and beef rates
~ AID TO THE PRESS IN ITALY:” Conditions mposea'\lzx the Comnlssmn
11/12 - DROUGHT: lLatest figures on the cereals harvest _
12 - AGRICULTURAL PRICES: Proposals by French Socialists in E.P.
- FOOD AID : EEC actions in favour of Palestinian refugees and African countries
- E.E.C./DEVELOPING COUNIRIES: Alteration to quota for ''flue-cured tobacco'
13 - TIMETABLE FOR MAIN EVENTS IN EUROPE next week .
14 - ECONOMIC INTERPENETRATION No 2857: Saudi Investment Bankmg Corp set up - Pirelli
increases its stake in Industrie Pirelli - Finoutremer takes. holding in Franco-
British group Gé&nérale Occidentale
(+) Proposal or coomunication by Commission to Council
+ Commission decision
++ Council decision
VALUE OF TEE EUROPEAN UNIT OF ACCOUNT ON 23 July 1976
FB/FLUX . (Convertible) 43,4110 ’ US DOL 1.09128
(Financial) 44,1804 SF 2,73938
M 2.81347 PESETA 74,3339
HFL . 2.98581 \ SKR - 4,89028
POUND ST 0,612458 o -NKR 6.11207
DKR 6.74173 e ] CAN DOL 1.06202
FF 5.38731 " 4 Esaio 34,3441
LIRA 912.022 T SCHILLING 19.9683
IRISH POUND 0.611853 FIN MARK 4,2435

- YEN 320.613
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- EDITORIAL: The face of Europe and the Europeand

26/27 July 1976

[0

POLITICAL DAY

3 The British Labour Party and European Elections - Two British Labour MPs no longe
accept voting discipline in the Commons - Italy: the conditions of the I.C.P.
Statements by Chancellor Helmut Schmidt - Portugal: meeting of the new Gove

BULLETIN

COUNCIL OF MINISTERS (Economic and Financial Affairs) :
- Budgetary policy guidelines which the Nine undertake to follow in 1977
been approved <

EUROPEAN ELECTIONS: Council decision and the act on arrangements should be sigpﬁ
on 27 July in a solemn ceremony

E.E.C./GREECE: membership negotiations to open on 27 July - presentation of
opening positions

E.E.C./TURKEY: technical negotiations to continue in September and Ministerial
session in October

LAW OF THE SEA: disagreement amo the Nine on the exclusive Z'OO\mile economic zone
- agreement of principle (with some problems still needing solution) on
fishing zone

E.E.C./BANGLPtDESH: agreement on jute products
E.E.C. TEXTILE NEGOTIATIONS/ROMANIA: to be resumed in the autumn
CONSUMERS: adoption of the Directive on the liability of manufacturers is postponed

E.C.S.C. AIDS: the Commission decides on a series of aids for readaptation, the -
construction of housing and E.C.S.C. research

EMPLOYMENT: publication of Commission report on employment prospects up to 1980
EURATOM SAFETY CONTROL: some differences still remain

9 COAL: need for coal import policy

10/11 EUROPEAN SOCIAL FUND: 4th Annual Report 1975

12 - VARIOUS NEWS ITEMS not covered last week

13/14 ECONOMIC INTERPENETRATION No 2858: Car equipment: G.K.N. takes 24.98% stake in Sachs
: Electronics: founding of Thomson CSF Medizin Elektronik GMBH - Chemicals:
Albright and Wilson increases investments in France

§§ SUPPLEMENT : Weekly EUROPE Selected Statistics No 40
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A computerized index, published monthly and compiled at the end of the year is now available.
Orders to EUROSYNT, c/o EUROPE, bld St Lazare 10, 1030 Brussels. The price of an annual
subscription is 4000 BF.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 26 JULY 1976

FB/FLUX (Convertible) 43.3380 US DOL 1.09075
(Finaancial) 44,1513 SF 2.73297
M 2.81004 PESETA 74.3331
HFL 2.98642 SKR 4,39198
POUND ST 0.613245 NKR 6.10890
DKR "6.73040 CAN DOL 1.06247
FF 5.39775 ESCUDO 34.2597
LIT 911.442 SCHILLING 19.8798
IRISH POUND 0.612985 FIN MARK T 4.23844

YEN 319.980.- -
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EDITORIAL : Even if it is difficulf, the Commmnity must follow its road
SUMMARY

No. 2032
BULLETIN 28 July 1976

EUROPEAN ELECTIONS: The decision on direct elections has been postponed to 20 Septelull)
E.E.C./GREECE: Opening of membership negotiations ’
COUNCIL: Agreement on declaration of intent on 200-mile fishing zone

NORTH/SOUTH DIALOGUE: The "NIne'' want cautious opening up to_developing countries
URANIUM : Details of granting of financial aids for prospecting

WATERWAY TRANSPORT: Principles and working of mechanism for temporary laying-up
of vessels on inland waterways of the EEC and Switzerland

MEDITERRANEAN POLICY : European Commission asked to draw up balance sheet by end of the.
~year on effects on farmers of the Mediterranean policy o

ENVIRONMENT : Proposed directive on toxic and dangerous substances
IN REPLY TO QUESTIONS, the European Commission supplies details and ‘infomation
ECONOMIC OUTLOOK: 0.E.C.D. recammends moderate but lasting economic growth

PUBLICLY OFFERED SECURITY : O.E.C.D. publishes minimm disclosure rules applicable
to all publicly offered securities

ECONOMIC AND FINANCIAL INFORMATION

ECONGMIC INTERPENETRATION No 2859: New investments in Jagan. - Insurance: Nationale
Nederlanden to acquire Merchant Investors Co - Petroleum: C,F.P. projects
In Abu Dhabi and India - Textiles : Laura Ashley SA set up in Brussels

(+) Proposal or commmication from Commission to Council

+

Commission decision

++ Council decision

A computerized index published monthly and compiled at the end of the year
is now available. Orders to EUROSYNT, c/o EUROPE, 10 bd St Lazare,
1030 Brussels. A yearly subscription costs 4,000 BF

+ +++++++++++++++

+ + + + + +

+ + + +

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 27 JULY 1976

BF/FLUX (Convertible) 43,3907 US DOL 1.09173
(Financial) 44,2095 SF 2.73551
DM 2.81172 i PESETA 74.3628
HFL 2.98311 SKR 4.89102
POUND ST 0.613642 NKR 6.11265
DKR 6.74725 CAN DOL 1.06350
FF 5.38532 ESCUDO 34.2198
LIRA 912.820 SCHILLING 19.9727
IRISH POUND 0.614164 FIN MARK 4,24151

YEN 320.818
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-1 - No. 2033
SUMMARY 29 July 1976

NORTH/SOUTH DIALOGUE : "NINE" try refloating initiative

IRISH DIFFICULTIES Commission wants to mke aid more promgt

E.E.C./GREECE MEMBERSHIP NBGOTIATIONS Mr Paggllg ouras says Greece will be
a dynamic and enthusiastic element of the Commumity

E.E.C./GREECE ASSOCIATION COUNCIL : Greece aceepts EEC financial commitment of 28QM

COMPETITION: Two Commission prohibitions on nom-competition agreement and supply B\

STEEL : European Commission to give social problems the priority they deserve

E.C.S.C. COMPETITION: Rationalization counters in German steel industry extended
until the end of the year

NUCLEAR ENERGY : Organization in Salzburg in May 1977 of I.A.E.A. ctonference on
atomic energy and its fuel cycle

E.C.S.C. BUDGET : Execution of 1975 operational budget

‘GRANTS AND TRAINEESHIPS : New multiannual programme in field of scientific and
technical training and instruction

EUROPEAN SOCIAL FUND : Seven pilot experiments

EQUALITY FOR MALE AND FEMALE WORKERS: Report on position of female staff
at European Commission

TARIFF QUOTAS : Increased export quotas for copper

SOCIAL BURDENS: I.L.O. Statistics show mmber of '‘dependents' increasing everywhere
in the world

PORTUGAL: European choice of Soares govermment

WEST BERLIN : E.P. representatives to be appointed by Berlin Chamber

ITALY : Mr Andreotti invited to request investiture from Chamber
EUROSYNDICAT: Index for 'Six'': 132.96 - Index for 'Nine'': 65.68

ECONOMIC INTERPENETRATION No 2860: An international congress of small and medium-scale
enterprises - Robert Bosch strengthens its "packaging' department - Wine: Ets Nicola:
sets up an American subsidiary - Industrial baking: Rank Hovis may be intereste
in French company Cadot

(+) Proposal or communication from Commission to Council

+ Commission decision
++ Council decision

—ad

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 28 JULY 1976

BF/FLUX (Convertible) 43.4319 US DOL 1.09490

(Financial) 44,2503 SF 2.73458
DM 2.81736 PESETA 74,6071
HFL -~ 2.9789y SKR - 4.90424
POUND ST 0.612926 NKR .12148
DKR 6.75801 CAN DOL ~1.06699
FF 5.35676 ESCUDO 34,2658
LIT 914.546 SCHILLING 20.0147
IRISH POUND ~0.612580 FIN MARK 4.25178

YEN * 321.480
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SUMMARY No. 2034
20 July 1976

SUMMARY

‘ BULLETIN
SOCIAL FUND: Distribution of second portion for 1976

E.C.S.C. INVESTMENTS: Recent crisis has only slightly affected propensity
to invest in Commmity steel industry

E.E.C./TURKEY: Approvél of annual report of Association Council
E.E.C./PORTUGAL: Negotiation mandate for interim agreement

EMERGENCY FOOD AID: Council decides on emergency interventions and the seéonc{
portion for the supply of skimmed milk powder 1

COUNCIL: Various decisions :
SCRAP: Composite price for scrap falls back to 84.83 dollars per tonne
GENERALIZED PREFERENCES: Effective utilization of system in the past

COMPETITION: European Commission states that a non-competition obligatidn in an
agreement on the sale of a company (Reuter/BASK) 1s against the Treaty

- DIRECT ELECTIONS TO THE E.P.: Opposition of Executive Committee of Labour Party

- ECONOMIC INTERPENETRATION No 2861 : Concentration in German industry according
to a report by the Cartels Office - Machine-tools: towards Franco-British
association - BASF withdraws from records and recorded cassettes sector

" - Implantation in Canada

(+) Proposal or commnication from Commission to Council
+ Commission decision
++ Council decision

A computerized index, published monthly and compiled at the end

of EEE year 1s now available. Orders to EUFGS%%%, c/o EUROPE,

10 bd St Lazare, 1050 Brussels. An annual subscription costs
4,000 BF -

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 JULY 1976

FB/FLUX (Convertible) 43.3389 US DOL 1.09684

(Financial) 44.1369 SF - 2.72495
DM 2.80446 PESETA 74.7996
HFL 0.613779 SKR 4.89332
POUND ST 6.74354 NKR 6.09978
DKR 5.39461 CAN DOL 1.06897
FF 916.726 ESCUDO 34.2600
LIRA 0.613431 SCHILLING 19.9076
IRISH POUND 1.09684 FIN MARK 4.26564

YEN 321.804
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No. 2035

21 July 1976

1 - EUROPEAN LIBRARY
2 - SUMMARY
3+ - COMPETITION: Authorization for GKN-Sachs merger
3/4 - EUROPEAN BANK: Loan for hydro-electric project in Wales
4 - AGRICULTURAL COMPENSATORY AMOUNTS: New_increase

- BEEF: Measures to support prices

- ENVIRONMENT: E.C.S.C. credits
5 - PETROLEUM: Growth of crude oil imports in first half of 1976

- NETHERLANDS BAK RATE: Up from 5 to 5.5%
6/7 - COOPERATION ON DEVELOPMENT: Harmonization and coordination of policies
7 - ITALY: Mr Andréotti forms a one-party government
8 - ECONOMIC INTERPENETRATION No 2862: Among new holding companies set up in Luxembourg

Brasinvest Sarl set up by Heineken - Agreement between GFR, Great Britain and
Ttaly on "Tornado'' fighter aircraft - Paper: Freudenmberg relinquishes an
Austrian subsidiary to Leykam
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(+) Proposal or commmication from Commission to Council

+ Commission decision

++ Council decision
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A computerized index, published monthly and compiled
at the end of the year, is now available. Orders to
EUROSYNT, c/o EUROPE, 10 bd St Lazare, 1030 Brussels. i
An annual subscription costs 4,000 Belgian francs. :

__________________________________________ S,
FB/FLUX (Convertible) 43.2284 US DOL 1.09996
' (Financial)  44.2898 SF 2.72734
DM 2.79731 PESETA 75.2845
HFL 2.97714 SKR 4.88070
POUND ST 0.816315 NKR _ 6.08679
DKR 6.73498 CAN DOL 1.07107
FF 5.41868 ESCUDO 34.2810
LIRA 918.387 SCHILLING 19.8751
IRISH POUND 0.617107 FIN MARK 4.26526

YEN 322.119

—v-——————-——————-————————————————————_————————————————————————————————————————————_——————————-.

+++ LAST MINUTE NEWS FLASH: The British government has given its approval to the bill of law
on the direct elections to the European Parliament as decided at the recent Council of
Ministers
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SUMMARY

1 - Summary No. 2036

' 2/3 August 1976
BULLETIN

EURQPEAN ELECTIONS : The British government will say Yes on 20 September buf/
elections in 1978 seem doubtful .

[V ]
1

2/3 - STEEL: Good continuation of investments in 1975
3 - EUROPEAN BANK: Financing of investment projects. in the Netherlands and in thg
Mezzogiorno .
4 - CONSUMERS: Draft regulations for all consumer credit
- CANADA: In its annual report, the 0.E.C.D. stresses dangers of Canadian inflation
5 - IN REPLY TO QUESTIONS, the European Commission supplies details and information
6 - VARIOUS NEWS ITEMS not covered last week
7 - ECONOMIC INTERPENETRATION No 2863: Insurance: Nationale Nederlanden reorganizes"

its interests in Indonesia - Food industry: Nestl€ sets up American holding
company - Metalworking: Mondial Stahl set up in Disseldorf with 45% Triad
holding - Shipping: Sea Containers enters association with Maritime Carriers

§§§ SUPPLEMENT: Weekly EUROPE Selected Statistics No 41
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A computerized index, published monthly and compiled
at the end of the year, is now available. Orders to:
EUROSYNT, c/o.EUROPE, 10 bd St Lazare, 1030 Brussels.
An annual subscription costs 4,000 Belgian Francs
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'THE VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON Z AUGUST 1976

FB/FLUX (Convertible) 43,1655 US DOL 1.10299

(Financial) 44,4505 SF '2.72553 ’
DM 2.79367 PESETA 75.2668 .
HFL 2.96849 SKR 4.88160 :
POUND ST 0.617532 NR 6.07965
- DKR ‘ 6.72734 CAN DOL 1.07604
FF 5.42590 ESCUDO 34.1770
LIRA 920. 396 SCHILLING 19.8462
IRISH POUND N/A FIN MARK 4,27381

YEN . 322.131
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SIEGE SOCIAL ET SERVIC NNEMENTS
LUXEMBOURG - 32, - RUE PHILIPPE I! NO 2037 (n.s.)

TEL. 200.32 - TELEX 3431 - BOITE POSTALE 428
DIRECTION ET REDACTION ﬁemdiylgm

n.‘ .
"EUROPE
AGENCE INTERNATIONALE

D’INFORMATION POUR LA PRESSE
Société Anonyme fondée ie 2 décembre 1952

Prédident Administrateur-Délégué : Lodovico RICCARD!

Directeur - Rédacteur en chef : Emanuele GAZZO ——
o~ BUREAU DE PARIS - 5, RUE DU HELDER (%)
LUXEMBOURG - BRUXELLES Tél. 770.9530 et 770.9549 - Télex 28471 DALY

BULLETINS QUOTIDIENS ET SUPPLEMENTS EDITES en francals en allemnnd an ang!all et en Itlllen

1030 BRUXELLES - 10, Bd. SAINT LAZARE
TEL. (02) 219.02.56 - TELEX 21108 - EUROPE B

P

SUMMARY o 2037

1 - SUMMARY ‘ 4 AUgUSt 1976

E.A.G.G.F. : Fight against irregularities by stepping of controls

2 (+)

E.A.G.G.F. : European Commission grants aids of more than 73 million u.a.
under the first 1976 portion of the E.A.G.G.F.

E.E.C./UNITED STATES: American again link the question of American chickess
to that of European cognac

3 - E.D.F.: Since the entry into force of the Lomé Convention, more than 241 million
E.u.a. have been allocated to the A.C.P. -
4/5/6/ - THE MEDITERRANEAN POLICY as seen by the E.P. E.P.D. group
6 - BEURO-ISSUES: 2.6 thousand million dollars in the 2nd quarter of 1976 according
to the E.E.C. Banking Federation
- RESEARCH: Research programme in shoe sector
- PORTUGAL : Mr Soares' government pr é;amme provides for application for
Portuguese membership of'the E.E
- PHOSPHATE-BASED FERTILIZERS Commission inquiry into dlscrlmlnatory practices
of American producers
ECONOMIC INTERPENETRATION No 2864 : On the Fortume list, BP is ousted from

R |
1

second place by NATIONAL TRANIAN OIL CO - Acme Cleveland to abandon its
Italian subsidiary - No cooperation between Aerospatiale and Boeing

§§ SUPPLEMENT: Europe/Brief Note No 506 - Belgium-Luxembourg Economic Union
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-¢ A computerized index, published monthly and compiled
s at the end of the year, is now available. Orders to:
EUROSYNT, c/o EUROPE, 10 bd St Lazare, 1030 Brussels.

"~ An annual subscription costs 4,000 Belgian francs.

o P P T TE G v R G S T e (P . G PO S S G G G (P P P PR G et P P G P G g P N G O PR U P P - - wawa guom o e g W -

BECAUSE OF THE INTERRUPTION IN COMMUNITY ACTIVITIES,
PUBLICATION OF OUR BULL S
UNTIL 24 AUGUgf OUR NEXT BULLETIN WILL BEAR THE DATE
25 AND 26 AUGUST 1976.

Imprimé a Bruxelles, 10, Bd. Saint Lazare, par I',, Imprimerie de I'Europe S.A.’'. Copyright EUROPE 1975 ©®
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No. 2038

SUMARY , 25/26 August 1976

SUMMARY
PULLETIN
FOLITICAL' DAY

Folitical Cooperation : Nine will hold an informal meeting at the beginning\ g%

September - Greece-Turkey : Eurcpean Commmity approached - Spain : request ior
membership of EEC will be presented after the general elections - Fortugal :

membership of E.E.C. on Soares government prograrme - France : Mr Raymon rTre
Frime Minister - Italy : Confidence of Farliament in new Government - Mr
Ferdinand Dehousse has died - Election of the E.P. : still difficulties in U.K.

QURRENCIES : tension and speculation during August

ECONOMIC SITUATION : recovery of production, continued inflation

STEEL : Mr. Simonet continues his tour of capitals of the Nine

E.E.C./A.C.F. : Mr Cheysson to visit Madagascar and Swaziland

CARS : end of the case in the United States

EUROSYNDICAT : devleoprent of stock-exchange indexes form 27 July to 24 August

SEVESO : (ommunity action '

EUROPEAN BANK : finance operation for the exploitation of oil field in the
British sector of the North Sea "

DROUGHT : difficuit situation for the Nine - National and Commmity measures

E.E.C./United States : fresh agricultural difficulties - Warning by Mr lardinois

(OAL : investments in the coal industry doubled in 1975 '

ECONOMIC INTERPENETRATION No 2865 : Direct foreign investments in the United

States in 1975 - Banking : Setting up in Frankfurt of the Frankfurt-Bukarest

Eank AG - Aerosol packaging - Thiokol strengthens its interests in Europe
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SUMMARY No. 2039

SUMMARY 27/28 August
‘ 1976
BULLETIN

INSTITUTIONS OF THE EUROPEAN COMMINITIES: work nrogramme and timetable
FRANCE: formation of thé new Government led by Mr Raymond Barre
DEVELOPMENT: Mr Cheysson's speech in Berlin ‘
RETAIL PRICES: development in the E.E.C.
-DROUGHT: towards a meeting of Agricultural Ministers ' on 6 and 7 September?
FISHING: duties on Greek imorts :
BEEF AND VEAL: 51tuat,1on‘oAf nrices
DAIRY PRODUCTS: situation of the market of the Nine
E.E.C. SAVINGS BANKS: surpluses in all categories of deposits
IRON ORE: production is declining in the Community
COAL AND HARD COKE:.latest production figures
SCRAP: development of the Comosite Price since -4 August
NUCLEAR INDUSTRY: forthconiing seminar on aerxosol filters

EMPLOYMENT: trends and nrospvects according to an experts' reporf\ drawn up at
the request of the Commission

ECONOMIC INTERPENETRATION NO 2866: investments by American firms abroad -
Pechiney will nroduce zirconium in the United States - I C.I. invests in
pharmaceuticals in the United States
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SUMMARY  No. 2040

1 — SUMMARY 30/31 August 1976
BULLETIN
2 - AGRICULTURE: Snmecial Council of Ministers on the effects of the drought .
3 - NAMIBIA: Position adopted by the Nine
- EUROPEAN COMMISSION: message to Mr Barre
- EUROPEAN BANK: 125 million dollar loan on the intermational capital' market
- E.E.C./ SWEDEN: Reintroduction of duties on cardboard
4/5/6 - INFLATION: a renort drawn un at the request of the European Commission advocat
a structural approach to inflation
6 - OIL: net increase in world production in the first half of 1976
- COMPETITION: the Krupp Péchiney agreement concerning the production of tungsten
is the subject of an examination by the European Commission
7 - IN REPLY TO QUESTIONS, the European Commission issues details and information
8 - ECONOMIC INTERPENETRATION NO 2867:

- The setting un of Volkswagen in the United States delayed by a new
hold-up in the definitive agreement

- A steelworks with a canacity of a million tonnes is to be constructed
in Morocco by a Franco-British grouo
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No. 2041

SUMMARY 1 September 1976

- SUMMARY
BULLETIN
- E.E.C./GREECE : Ortoli-Papaligouras talks
- E.E.C./MADAGASCAR : two financial conventions signed by Mr Cheysson
- LAW OF THE SEA : summary of the United Nations Conference

- WINE : coming into force of the new regulation
- EUROPEAN SPACE AGENCY: first technical successes and new difficulties

- COUNCIL OF EUROPE/EUROPEAN PARLIAMENT: joint session on 14 Sentember

- CONSUMERS : renewal of confidence in May 1976 for economic prospects

- NATURAL GAS : Netherlands to'adjust their export prices

- EUROPEAN SOCIAL CHARTER : forthcoming symposium at Free Univefsity of Brussels
- TRANSPORT : symposium in 1977 at Rouen on 'Transport Agents'

- -ENVIRONMENT : the marketing of phytopharmaceutical products is the subject of
proposals by the European Commission

- EUROPEAN SOCIAL FUND : granting of second 1976 instalment
- IN REPLY-TO QUESTIONS, the European Commission issues details and information

-JAPAN : in its annual report, the O.E.C.D. predicts a 7% growth in first half
of 1977

. = BELGIUM : according to its annual rep'ort; the 0.E.C.D. believes that the economic

recovery will largely depend on international development
- ECONOMIC INTERPENETRATION No. 2868 : Foreign investment in non-financial activities

in Canada has remained stable - Monsanto re-organises its activities outside the
United States.
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i , No. 2042
1 - EDITORZAIx gThe future of Eum-Amtelcan relations 2 September 1976
21 MR TG @
Bulletin
3 - E.E.C./TURKEY: the President of the Community Council and Vice-President of thg|

Euronean Commission to visit Ankara at the beginning of next week
- MUTTON: France, Ireland and United Kingdom meeting
- STEEL: Mr Simonet continues his contacts
4 - AGRICULTURAL COMPENSATORY AMOUNT: increase for Italy
- COURT OF JUSTICE: Hoffman-La Roche nroceedings
- URANIUM CARTEL: mernlexity of the European Commission

- AERONAUTICS: the agreement of princinle on the "Mercure 200" is brought up
at an aerosnace conference in London

5 - E.E.C./JAPAN: towards the supnression of customs duties on motor vehicles from
Janan? :

- COMMERCIAL POLICY: recent measures by the E.E.C.
- EUROSYNDICAT: Index of the Six: 129.10 - Index of the Nine: 78.50
- SCRAP: the composite price remains unchanged at 78.50 dollars ner tomne

6 - G.A.T.T.: report on international trade 1
- IN REPLY TO QUESTIONS, the European Commission issues details and gives information }
8 - UNITED STATES: certain asnects of international nolicy criticized in the 0.E.C.D.

annual renort on the economic situation of the United States

- NEW ZEALAND: in its annual renort on the economic situation, the O.E.C.D. ’
stresses the exceptionally sham deterioration in trade conditions

- MARITIME TRANSPORT: annual 0.E.C.D. renort

9 - ECONOMIC INTERPENETRATION NO 2869 : Direct investments abroad by American firms -
Banking: Den Danske Bank sets upn subsidiary in Luxembourg - Banking: Daiwa Bank
onens a subsidiary in New York - Projects by Proctor and Gamble in West Germany
and BASF in Canada

\ gomuterized index, nublished monthly and comniled
2t the end of the year is now available. Orders to
EUROSYNT, c/o EUROPE, 10 bld St Lazare, 1030 Brussels.
An annual subscrintion costs 4,000 BF

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 1 SEPTEMBER 1976 -

FB/FLUX (convertible) 42.8351 US DOL 1.10485

(financial) 44.0063 SF 2.73201
DM 2.78685 PESETA 75.0046
HFL 2.91150 SKR 4.85246
POUND ST 0.622151 NKR 6.07806
DKR 6.68656 CAN DOL 1.08054
FF 5.44627 ESCUDO 34,2955
LIRA 928.987 SCHILLING 19.7261
IRISH POUND 0.621700 FIN MARK 4.30396

YEN 318,832
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=2~ NO. 2043

1 - EDITORIAL: The future of Euro-American relatmns (2)i: 3 September 1976
2 - SUMMARY '
POLITICAL DAY -

3 - = Oprus : Jomt effort by "Nine" - Southérn Affica + Mr Claude Cheysson's pomt oﬁfﬁf
view - Christian-Democrat of thz E<P.: fo Ehcommg symposium - French forefipm
policy will not be altered%_ﬁange of Government

BULLETIN .
4 - EUROPEAN PARLIAMENI‘ agenda of forﬂ1com1ng Plénary Session- (from 14 to 17

September in Lwcembourg)
- E.E.C. AND ITALY : talks between Mr Guazzaroni and Itahan authontles
AGRTQLTURE COUNCIL: : preparatlon of. spec1a1 session on the drought
- SHEEFMEAT : little prgg;ess between I-‘rance, United Klngdom and Ireland.
FOULTRY FAISING : surplus productlon of eggs and poultxy in 1975 in E.E.C.
FODDER : exclusion from import deposit system
BEEF AND VEAL : L1tt1e change in prices

7 - PENAL LAW : Commission proposals ‘concerning E.E. C. fmanc:.al mterests and the
the legal responsibility of officials. : :

FROTECTION OF THE BNVIRONMENT Proposal by the European Cormission concernmg
fresh water.

- URANIUM PROSPECTING 'mplementauon of Commuty aids

. 8. - AUSTRIA : in its annudl report on the eéconomic situation, the O.E. C D. stresses the
progress made in the fight against mflatlon and the steep dec rease of the
current balance 1n 1975.

- TRAINING AND EDUCATION - reply to wntten quesuons Nos. 87 by Mr Glmne and
143/76 by Mr Hougardy R

9/10 - ECONOMIC INTERPENETRATION No. 2870 ‘Admission of foreign fmns as members of the:
Arerican Stock Exchanges is very ruch disputed - Banking : FK BANKEN (Stockholm)
and UNION BANK OF FINLAND set up subsidiaries in Luxembourg Aircraft equipment :
Westmghouse contracts for the co-production of the radar for the £<16 plane -
Wines Chateau-Margaux interested by British and Geman dealers

(73]
]

(@)
)
i

q

A computer:.zed mdex, published monthly and complled at -the end
of the year is now available. Orders to EUROSYNT, c/o EURCPE,
10 bd.St Lazare, 1030 Brussels. An annual subscrlptlon costs
4,000 BF

' VALUE OF THE EUROPBAN UNIT OF ACCOUNT. ON 2 SEP'IEMBER 1976

FB/FLUX (Convertible) 42.8777 -US DOL - - 1.10424

. (Financial) -44.0979 SF , 2.73133
DM 2.78791 PESETA 74.8335
HFL . 2.91054 SKR 4,65179
POUND ST - 0.622680 NKR .6.06989
DKR ' - 6.68892 ' CAN DOL : 1.07991 -
FF 5.44869 ESCUDO . 34.1112
LIRA 929.160 SCHILLING 19.5968
IRTSH POUND - © 0.622499 FIN MARK 4.28777

YEN - 318.497
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1 - EUROPEAT LEHR&R No. 2044
5 - SUMMARY 4 September 1976

POLITICAL DAY

3 - E.E.C./Portugal : G.F.R. in favour of membership - °oc1alist Group of the E.P.
forthcoming meeting in Munich - Elections to the E.P. : divergences within the
European Movement in the Netherlands over the "dual mandate" of MPs - Euro/Arab
Lialogue : resumption of work on the level of the experts

. BULLETIN

4 - E.E.C./SAO TCME AND PRINCIPE, CAPE VERTE, PAPUA-NEW GUINEA : towards accession
to the Lomé Convention

NORTH/ SOUTH DIALOGUE : meetings planned in September to ensure resumption

5/6/7 - NEW E.E.C. EQONOMIC POLICY PROGRAMME : it indicates the essential objectives to
attain in 1980 and defines the policies indispensable for achieving them
7 - AGRICULTURE : for a prolongation of certain customs suspensions
8 - IN REPLY TO QUESITONS from Messrs Pisoni and Ligios (194/76); Miss Flesch (203/76)
Mr Albertsen (230/76); Messrs Laban and van der Bek (230/76) the
European Commission issues details and supplies infonmation.
9 - TIME-TABLE OF THE MAIN EVENIS in Europe next week
10 - ECONOM IC INTERPENETRATION No. 2871 : Chemicals-Metals :.Elkem-Spigerverket takes
over the interests of Union Carbide in Iceland ; Banking : Chemrical Bank sets up
in Cairo; Biscuits : Gringoire-Brossard to be made French again; Mechanical
industry : Tezuka Kosan develops its activities in Europe
A computerized index, published monthly and compiled at the end
of the year is now available. Orders to EUROSYNT, c/o EURCPE,
10 bd St Lazare, 1030 Brussels. An annual subscription costs
4,000 BF
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 3 SEPTEMBER 1976
FB/FLUX (Convertible) 42,8714 US DOL 1.10365
(Financial) 44.0523 SF 2.74149
M 2.78492 PESETA 74.8845
HFL 2.90754 SKR 4.85794
POUND ST 0.622497 NKR 6.07759
DKR . 6.67721 CAN DOL 1.08206
FF 5.44573 ESCUDO 34,2971
LIRA 928.433 SCHILLING 19.7246
IRISH POUND 0.622406 FIN MARK . 4.29573

YEN " 317.096
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-2 -
1 - EDITORIAL: The internal events of yesterday and of tomorrow No. 2045
- SUMMARY 6/7 September 1976
POLITICAL DAY

- The Liberal group and the E.P.D. of the E.P. meet for symposium - Council of
Europe : Eor%commg activities - Kissinger/Vorster : 13 hours of talks - The Spamaiswyr
* Prime Minister has met leaders of t oclalist Party - W.E.U. : forthcoming meet-
ing of the Political Committee. : -
BULLETIN
4 - COMMUNITY ACTIVITIES : resumption of work at normal rate.
- E.E.C./TURKEY : Mr Van der Stoel and Sir Christopher Soames have arrived in Ankark

-~ MONETARY COMMITTEE : Links between snake currencies and floatinLcurrenéies at
centre of next Friday's meeting

5/6 - E.E.C. and ENVIRONMENT : Important critical suggestions to European Commission by
the 'European Environmental Bureau'
) - NUCLEAR SAFETY CONIROL : Signature of agreement between U.K., Euratom and I.A.E.A.
~ GENERALISED PREFERENCES : Changes approved by President Ford '
7 - UNEMPLOYMENT : Slight increase in July 1976

- E.E.C. CONSUMER PRICES : Index varies from 0.4% in GFR and Netherlands to 1% in France

- TECHNICAL HARMONISATION : Commission has proposed admisible quantities for products
sold pre-packed

8 - (OMPETITION : Favourable attitude from Commission to agreement British companies
(electricity) :

(+)~ TECHNICAL HARMONISATION : Commission proposals on pleasure boats

- AEROSPACE CONFERENCE : U.K. wants to cooperate with European builders while retain-
ing an '‘independent'' capacity

- PEAGHES : Increased compensatory taxes on arrivals from Greece
9/10 - WORLD AGRICULUTRAL TRADE : Annual report by F.A.O.
11 - E.F.T.A. : Meeting of consultative committee (Geneva 10 September) - 16th annual
report
- GERMAN LOAN TO ITALY : Renewal of 2 Mrd dollar credit
- ECONOMIC AND FINANCIAL INFORMATION
12 - NEWS ITEMS not covered last week

13/14 ECONCMIC INTERPENTRATION No. 2872 : American regulations on foreign banks -

: . Metallurgy : Stone Manganese association with Titech International - Cars : Fiat
could be granted an Algerian project - Chemicals : Liquichima will construct plant
in United States - Mechanical engineering : Licensing agreement between Bombardier-
MLW (Montreal) and Grandi Motori Trieste

§§5 SUPPLEMENT : Weekly EUROPE selected statistics No 43

VALUE OF THE EUROPEAN UNIT OF ACEOUNT ON 6 SEPTEMBER ‘1976

FB/FLUX (Convertible) 42.8859 US DOL 1.10410
(Financial) 44,0756 SF 2.73892
DM 2.78630 PESETA 74.9658
HEL 2.90895 SKR 4.85245
POUND.. ST 0.622980 NKR 6.07450
DKR 6.68806 CAN DOL 1,07971
FF 5.44276 . ESCUDO 34.3087
LIRA 928.722 SCHILLING 19.72905

IRISH POUND T 0.622980 FIN MARK 4,29547
. VEN Z17 827
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1 ¥ EDITORIAL: Inflation and freedom
2 - SUMMARY No. 2046
POLITICAL DAY 7 September 1976
3 - European elections: the E.P. Socialist Group will make active preparations -

The Canadian opposition leader will meet Mr Ortoli in Brussels - Southern Africda ¥
Kissinger/Giscard d'Estaing meeting; Dar ES Salaam Summit - West Berlin must

not create difficulties with Federal Germany, according to the USSR - BeneluxX :
meeting of Ministers of the Interior - P.L.0. is full member of the Arab League

| BULLETIN >
4 - MR J H LUBBERS will be the new Dutch Permanent Representative to the Commitie(ﬁﬂ)
- THE "DEVELOPMENT COOPERATION'" COUNCIL fixed for 22 September is delayed
- NORTH/SOUTH DIALOGUE: timetable of meetings

- E.E.C./BANGLADESH: forthcoming conclusion of the trade cooperation agreement

5/6 - E.E.C./PORTUGAL: content of the new agreements to be signed on 20 September .
Application for commercial provisions anticipated
7 - EUROPEAN PARLIAMENT. “(Prenaration for the Plenary Session) :

- Development 6f the social situation in the Community in 1975 (Meintz report
- Direct elections: draft resolution by Political Affairs Commitiee

8 - 1977 BUDGET resunption of preparation within the Community institutions
9 - FISHING RIGHTS: Norway hopes to reach agreement with the E.E.C. - Community work
in progress i
- CMET%’%(/)I;;) resumtion of enguiry on alcoholic drinks (Reply to Mr Cousté, no
- COMMERCIAL POLICY : recent measures by E.E.C.
10/11 - TRILATERAL CONSULTATIONS: remort by the '"Trilateral Task Force'
12 - DISTRIBUTION OF INCOME: 0.E.C.D. says per capita distribution most equal in

Netherlands, Sweden and Norway
- ECONOMIC AND FINANCIAL INFORMATION

13/14 - ECONOMIC INTERPENETRATION No 2873 : The 100 largest industrial concerns in GFR -
Proverty: Arab International Real Estate Development SA founded in LuxembOurg -
Tourism: Intourist sets up in F urt - Car equipment: Agreement between

Iveco and Daiiler - Metals : Raytheon buys up Hermann Klasing KG

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 7 SEPTEMBER 1976

FB/FLUX (Convertible) 42.8598 US DOL 1,10464
(Financial) 44,0915 SF 2.73734
DM 2.78932 PESETA . 74.9560
HFL 2.90590 SKR 4.65334
POUND ST 0.623507 NKR 6.05964
DKR 6.68614 CAN DOL 1.07905
FF 5.43741 ESCUDO 34,2605
LIRA 928.559 SCHILLING 19.7147
IRISH POUND 0.623416 FIN MARK 4,29242

YEN 317.598
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1 - EDITORIAL : Inflation and Social justice  NO. 2047
5 - SUMMARY , 9 September 1976
POLITICAL DAY
3 - Foreign Affairs Ministers of the 'Nine' will hold an informal meeting on Saturdy
in the Netherlands Ministerial re-shuffle in Great Britain - American aid to
Turke : delayed so as not to offend Greece ? - Will the 'Bilderberg" meetings
ance 1ed ?
‘ BULLET IN
4/5/6 "AGRICULTURE" COUNCIL : During their special session the Ministers will try td-smatw
up a balance sheet of losses due to rought
6 E.E.C./Turkey : The Turkish Government is not satisfied with the Commmity offers,
but Community authorities are avoiding dramatising the situation
7/8 E.E.C./A.C.P. : Official proposals by the European Commission for the accession of
Sao Tomé and Principe and of Cape Verde and for the opening of negotiations
with Papua-New Guinea
8 NORTH/SQUTH (ONFERENCE : Examination of a text by MacEachen in the Committee of
Permanent Representatives
9 ECSC INVESIMENIS : In the steel sphere, the general objectives for 1980 will
probably not be accomplished.
10 PARLIAMENTARY REFLIES to Messrs Seefeld, Jahnm, P].S(Dnl, concerning the barriers to
the workings of the Common Market for the citizens. :
- INFLATION : Distribution of the. 'Maldague Peport on mﬂatlon" by the weekly
"Our Tme"
1 LATIN AMERICA Report by the Institute for the Integratlon of Latln Arerica stresses
the CI‘lSlS in which the different systems find themselves.
"ECONQMIC AND RINANCIAL INFORMATION ,
12 NUCLEAR ENERGY : 7th Activity Report by the O.E.C.D. Agency
E.C.S.C./JAPAN : The Japanese Governemnt shows understanding over the question of
exports of special steels to the United Kigndom and the rest of the Commmity
SCRAP : The comp051te price falls to 73.17 dollars per tonne
13/14 ECONOMIC INTERPENETRATION No 2874 : Malasia seekmg to attract investments -
Japanese investments abroad - Finance : Banque Arabe et Internationale d'Investisse-
ment acquires 10% in Reynolds Securities International - Mechanical Industries :
General Electric Co Ltd buys up White Industrial Power Inc - Banking : Anglo-Japanese
bank set up 1n Belglum - Packaging : Tetra Pak Romont SA set up in Smtzerland
VALUE CF THE EUROPEAN UNIT OF ACCOUNT ON 8 SEPTEMBER 1976
FB/FLUX (Convertible) 42.8557 . USDOL 1.10424
(Financial) 44.0096 FS 2.73838
M ' 2.78519 PESETA 74.9421
HFL 2.90319 SKR : 4,85507
"POUND ST 0.623991 NKR - 6.05605
'LKR 6.70048 CAN DOL 1.07881
FF '5.44374 ESCUDO 34,3120
LIT 927.932 SCHILLING 19.7264
IRISH POUND 0.624081 FIN MARK 4.29200

YEN 317.332
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-2 -
1 - EDITORIAL: Fernajld RN th]] clected Parliament No. 2048
2 - SUMMARY 10 September 1976
POLITICAL DAY
3/3 bis - Chairman Mao Tse 'ul\%g has died - EEC/Canada relations: Mr Joe Clark talks to
toll - E.P. istian rat Gr ose of conference - E.P. Socialist
Group: Mr Ian Mikardo takes part for hirst time in work of Federation of Parti es
_BULLETIN '

4/5 - CUJNCIL OF MINISTERS (AGIICULTURE) ¢ "Nine" make diagnosis of the drou@_
(+) - FOOD AID: European Commission proposes three—-year programming 1977—1979

6/7 - MONETARY COMMITTEE: Search for common position for "Nine" on problem of. gg
- monetary coordination, snake, rluctuation ‘

7 - TRANSPORT: Commission asks 'Nine" to. jomtly rat1fy mternatlonal agreement .on
transport of perishable products
8 - MEDIUM-TERM ECONOMIC POLICY PROGRAMME 1976-80 : reactions of UNICE

- ENVIRONMENT: Economic and Social Committee draws up opinion on Cmm:LssJ.on's second
action programme o

9/10 - EUROPEAN PARLIAMENT (Preparations for plenary session) :
- Current problems: drought, agriculturfl policy, North/South dialogue, détente
(Questions to Comnlssmn, Council or Conference of Foreign Affairs M1n1sters)
- Competition policy: Normanton report supports Commission's efforts but -
denounces con$ 1e-s!wrt€om1ngs

11 - EUROPEAN BANK: Finance for development of telecommmications.in France

- STEEL: After Mr Simonet's tour of the capltals, proposals on the crisis mechamsm :
for the iron and steel industry’ RARSRRERER

- BEEF AND VEAL: Rates slightly up
- EUROSYNDICAT: Index for "Six'": 129,33 - Index for '"Nine": 62,32
12 - STEEL: Orders and prices for steel in the Community
+ - ECSC LOAN: 9.6 million u.a. loan to SOLMER '
-~ ECONCMIC AND FINANCIAL INFORMATION

13/14 ECOI\K]VIIC INTERPENETRATION No 2873: St;g,tement by Professor Dahrendorf -~ Breweries:Brascan
4 and John Lambatt.take Control of Skol-Caracd - Transport equipment: Toyo Umpanki
Yets %*ﬁ'ﬂﬂ = Publishing: Hathette acquires 50% of Edition Marabout - Fore1m
implentation in Canada and Ireland =~~~ s - -

~ A MO e e SN LB e e ke Jesoa SGh S acge o

N.B. The first issue (January/February 1976) of the computerizéd irdexz(Gn-Fnglish only)
of the Agence Europe daily Bulletin has just been delivered. The index will be
'publlshed every month and compiled at the end of the year in one single volume.
It is drawn up and distributed by EUROSYNT (c/o EUROPE, 10 bd St Lazare (13),
B-1030 Brussels) and subscription orders can-be sent to the same address. The
subscription price for each working year is 4,000 BF to be paid to EUROSYNT
ACCOUNT No 210~0247371-73

-~ ~

e v .2

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON § SEPTEMBER 1976

FB/FIUX (Convert.) 42.7833 US DOL 1.10494
(Financ.) 43.8883 SF 2.73528
M 2.76808 PESETA 74.9565
HEL 2.89728 SKR 4.86299
POUND ST 0.631954 NKR 6.00176
T DR 6.66563 CANDOL 1.07584
5.43629 ESCUDO 34.2815
928.664 SCHILLING 19.6164 -
JUND 0.682234 FIN MARK 4,.29551

YEN 315.627
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No. 2049

1 - EUROFEAN LIBRARY 11 September 1976
2 - SUMMARY R
3 POLITICAL DAY
- Eurcpean elections : Mr Spénale expresses his confidence with respect to a final
decision - New European Commission : Position of the Federalists as to its
appointment.
BULLETIN
4  ~ AGRIQULTURE MINISTERS achieved the aim the Commission considered essential
5 - E.E.C./COMEQON AND E.E.C./IRAN : On the .agenda of 20 September session - the othep
points planned
5/6 ~ E.E.C./SPAIN : The Spanish authorities do not envisage rapid development towards
free trade
) ~ MONETARY COMMITTEE : Support for Italian request for greater flexibility for I.M.K¢
gold sales |
~ NORTH/SOUTH DIALOGUE : Consultatlons continue in Paris
- E.E.C. BORROWING : Launching of U.S. "Notes" for 100 million dollars
7 - E.E.C./A.C.P. : Commission will probably adopt hard line with A.C.P. States which failed
to respect their commitments regarding sugar supplies
-~ ENERGY : In October Council will resume examination of energy policy file
- UNEMPLOYMENT : European Union of Christian Democrat workers meets in Cologne
-~ T.U.C. : More consultation with the trade unions, Mr Jones asks Commission
~ PORTUGAL : Mr Soares announces austerity and recovery measures
- BRITISH BANK RATE : Rises from 11.5 to 13% '
-~ ECONOMIC AND FINANCIAL INFORMATION
- COMMISSIONERS SWORN IN : Messrs Guazzaroni and Vouel at the Court on 16 September
1C/11~ TRILATERAL CONSULTATION : Report by trilateral task force (2)
12 - PARLIAMENTARY REPLIES to Messrs Seefeld (146/76); Cousté (256/76 & 265/76); Dondelmger
(128/76 & 201/76 ); Cointat (62/76); Dalyel (240/76); Spénale (267/ 76). '
13 - TIME~TABLE OF MAIN EVENIS IN EUROPE next week
14 - ECONOMIC INTERPENETRATION No. 2876 : Kentucky State opens office in Brussels - Landis
& Gyr launches bid for Duncan Electric - Dow Chemical agreement with GDR -
Aixy Liquide has 25% stake in Iran Industrial Gases Company
§§ SUPFLEMENT : EUROPE/Documents No. 909 - Problems in the Steel Industry.

YALUE OF THE EUROPEAN UNIT OF ACCOUNT CN 10 SEPTEMBER 1976

B S i e e i e o

FB/FLUX (Convertlble) 42,8062 US DOL 1.10430
(Financial) 43.8462 SF 2,73779
M 2.77226 PESETA 74.8820
HFL 2,89763 SKR 4,33738
POUND ST 0.683163 NKR 6.03527
DKR 6.67979 CAN DOL 1.07802
FF 5.44948 ESCUDO 34,3565
LIRA 928.509 SCHILLING 19.6533
IRISH POUND 0.6 3725 FIN MARK 4.29585
YEN 216.453%
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- EDITORIAL: Jean Mon.net and the Process of the Umf1cat1on of Europe (1)
2 -~ SUMMARY

—

" No. 2050
POLITICAL DAY 13/14 September 1976

3 - European elections: vosition of the Federalists - Greece-TUrkey rejection of
the Greek request in the Court of The Hague - Czp_ “new series -of UN talks?

. BULLETIN
- FOREIGN AFFAIRS MINISTERS: informal meeting in Holland

5 ' - CONSUMER PROTECTION: the Conm1551on pronounces in favour of the - 11ab111ty of
manufacturers, w1th certam 11m1tat10ns

6 - NORTH/SOUTH DIALOGUE: resumpJ:mn of the Conference tomorrow -The texts of the
' : comnromlse '

7 - E.E.C./BANGLADESH: the trade coonerauon agreenent will be concluded in October
- Content and objectives

8 - RESEARCH: good prospects for the adopt1on of the. future pluriannual research
' programme :

- ENVIROPNENI‘ the Convention against MedJ.terranean y_ollutlon was s1gned today by
‘the E.E.C.

9 - TRADE BE'IWEEN G. F R. “AND G.D.R.: Dar11anentary questlon by Mr Guerlam (435/ 76)
- 'TRADE POLICY: E. E C. decisions and initiatives.
- EUROPEAN PATENT: ‘towards the setting up of the European 0ff1ce in Munich

10 - SUMMER TIME: harmonised 1ntroduct1on of sufmer time would necess1tate cooperatmn
with certain third countries .

—-MILK PRODUCTS price increases on 16 Sentember
- MIIK POWDER 1ntroduct1on on the market authorised
- CHARITY BUTTER: . towards- the authorisation of sales to beneficiaries

11 - EUROPEAN PARLIAMENT (nrenaratmn for the Plenary Session):
- E.B.C./GANADA: the Bersani Report regrets.certain gaps in framework agreement
- Admission of stocks and shares to official list: new ‘proposal called for
in the Bangeman Renort

12 - CYCLICAL: ECONOMIC SURVEY: the number< heads of firms providing for an 1ncrease
‘ : .. in production fell in May and June

- OIL: five European oil groups in favour of coordmartmn of their DOllCleS
- ECOM)M[C AND FINANCIAL INFORMATION. '

13 - VARIOUS NEWS ITEMS from last-week
-14 - ECONOMIC INTERPENETRATION No 2877: French project by’ Martini Rossi - Towards '
- Franco-Egyptian cooperation in the nuclear féeld - Usinor and Solmer participate
in the explo1tat10n of iron deposits in Guinea -Nypro iﬁ’K) ktd will construct

a Dla.nt in Flixborough
§ SUPPLEMENT : Weekly EUORPE Selected Statistics- No 44

VALUE OF THE EUROPEAN UNIT OF ACCOUNI‘ ON 13"SEPTEMBER 1976

FB/FLUX (Convert1b1e) 42.7504 US DOL 1.10398
(Financial) ~ 43.8392 . SF 2.73822
DM o ; ' 2.77194 - PESETA . 74.9612
HFL 2.89548 . SKR S 4.83465
POUND ST 0.631375 NKR 6.03265
- DKR 6.66265 CAN DOL 1.07874
FF ‘ 5.44106 ESCUDO 34.2826
LIRA 928.346 SCHILLING 19.6554

IRISH POUND . . 0.631935 FIN MARK 4.29652
S g YEN 316,377
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-~ EDITORIAL : Jean Monnet and the process. of un1f1cat10n in Europe (2)

= SUMMARY o No. 2051
' POLITICAL DAY 15 September 1976
3 - President Giscard d'Estaing to visit Italy - China and the Eastern Commmist

countries - East-West relations : British dlsappomtnent ~ Elections in Germany -
Slight advantage for the COU/CSU- - Elections in Sweden : Drop in popularity for
Social Democrats - Arab Sunmut on Lebanon on 18 October - Mr K1551nge .arrives
in Tanzania

BULLEI‘IN
4 - E.E.C./COMECON : Comnmlty prepares a prel:.mmary replj_
4/5 - OIL : Suggestions of the five main European 0il companies
5 - NORTH/SOUTH DIALOGUE : Work of the Commissions has begun
6 - JOINT SESSION OF THE EUROPEAN PARLIAI\ENI' AND THE COUNCIL OF EUROPE - Debate on

"The respon51b111tes of Europe in the world" -
- EUROPEAN PARLIAMENT (Plenary Sessmn) ‘
' - Pluriannual research programme : support for plamned action

7 - S‘I'EEL COMPETITION : European Commission should decide before the end of the year on
the authorisation for the two rationalisation groups in the German steel
industry, Luxembourg and Sidmar. -

8 -_FARMERS AND CONSUMERS : setting up of a liaison group

- ISQMEROSIS : (oncern of agricultural orgamsatlons over _3_,p1d devel Jmnt of
. art1f1c1a1 sugar

- MUSHROOMS AND POTATO SEEDLINGS Towards the suspension of the CCT

9/10 - ANTI-DUMPING : Reply to Parllamentary quesuon bLMr Normanton (344/76) regarding
protection of Br1t15h Progucers .

10 - E.E.C. MEDIUM-TERM ECON@IIC POLICY : Cr1t1ca1 reactlons from unions
- DEVELOPMENT AID : "Conm.mltar:.satlon" advocated by the Netherlands
11 - EDUCATION EXPENDITURE : A study tgx the 0.B.C.D.

- ENVIROIMSNI‘ The Commmity wants to take part in Conventlon on protectlon of Rhlne
against chemical pollution

12 - ..-:I.M.F. AND THE WORLD BANK : Agenda of ammuyal meetn_xg (Manila, 4-8 October) and
preparatory meetings

~ INTERNATIONAL FINANCE COMPANY has mvested a record amount 4n 1976
- ECON(NIC AND FINANCIAL INFORMATION

13/14 - ECONOMIC INTERPENTRATION No. 2878 : Floor coverings : Towards an association between
Sommer Alibert and Balammdi - Mr James W. McLernon w111 be Director of Volkswagen
Manufacturing Corp of Nﬁé'nca - Steel industry : the Geman-Norweglan company. ﬁw
sets up .in Emden ,

VALUE OF THE EUROPEAN UNIT OF ACCGJNT ON 14 SEPTEMBER 1976

FB/FLUX (Convertible) © 42,6019 : ‘US DOL 1,10453
(Financial) 43.8279 L SF . 2.73703
M . 2.76997 , PESETA 74.9374
HFL © 2.88969 SKR 4.82823
POUND ST : 0.636229 NKR 6.02573
DKR ' 6.65868 CAN DOL 1.07608
FF : 5.44601 : BSCUDO 34.3010
LIRA. , " 929.626 SCHILLING 19,6345
IRISH POUND - ' g 0.635375 FIN MARK 4.29130

YEN 316.390
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1 -~ EDITORIAL: Jean Monnet and the process of umfication in Europe (3)

’ - SR litical be found 11 No. 2052
(some po iti news to be on page ) '16 September 1976
BULLETIN o

3 - EUROPEAN ELECTIONS : The''Act on the direct elections of representatives to the Assembly
< by direct un.'wersal suffrage' will be ﬂg}gd on Monday .

4/5/6/7 EUROPEAN PARLIAMENT (Plenary Session):
.~ = Election of the European Parliament: confmmtlon of 51g1atu:re of Convention

on 20 September

- Question Time: Replies from the Council and the Commission

- Pattern of social situation in 1975: structural measures called for

- E.E.C./Canada: great importance attached to framework cooperation agreement

' - Research: The debate before the vote on JRC multiannmual programme 1977/80

- Tax on vegetable oils: Rather heated debate between Mr lLardinois and some MPs

8 - E.E.C./COMECON: Perplexities and reservatlons raised by pre-draft cooperation. ag;eement ,
proposed by COMECON

9 (+)- FROZEN BEEF: 1977 tariff guota proposed by European Commission

(+)- AGRICULTURAL IMPORTS: . Conmission proposes suspensmn of customs duties on certain
products intended for animal feeds

(+)~ CHEMICAL SUBSTANCES: Commission proposes control system for any riew substance
10/11 NORTH/SOUTH DIALOGUE: Complete work prog[mme for four commissions in frist phase
11 - POLITICAL INFORMATION ‘ | '

- ECONOMIC AND FINANCIAL INFORMATION

12 - EXPORT CREDITS: "E.E.C.'s "exclusive competence'' being questioned by some Member States,
Mr Van der Hek asks Commission to define its position (question No 424[76)

SCRAP: Comp051te price rises to 73.50 dollars per tomne ~
DATA-PROCESSING: European Commission should choose new equipment for Luxembourg centre

13 -
- EUROSYNDICAT:. Index for "'Six": 127 08; Index for "Nine": 60.38
14/15 - ECONOMIC INTERPENETRATION No 2879: Three symposia: E.E.C. and Multinationals - Technical

harmonization in E.E.C: - The Savings Banks; Banking : Banco di Roma sets up in
Moscow, Bank of Baroda (India)-in Brussels and the cooperative banks of the GFR
and Austria in Hong Xong - New holdings set up in Luxembourg. :

(+) Proposal or conmum1cat10n from Commission to Oounc11 '

N.B. The f1rst -issue (January/February 1976) of the computerlsed index (in- Engllsh only)
of the Agence Europe daily Bulletin has just been delivered. The index will be
published every month and compiled at the end fo the year in one single voume. It
is drawn wp and distributed by EURGSYNT .(c/o EUROPE,. 10 bd St Lazare (13), B-1030
Brussels) and swbscription orders can be sent to the same address. The - subscrlptlon
price for each working year 1s 4,000 FB to be pa1d to EUROSYNT ACCOUNT No
210~-0247371-73 ‘

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON.15 SEPTEMBER 1976

FB/FLUX (Convertible) 42.6232 USDOL 1.10882
. (Financial) " 43,7875 ~SF 2.733849
M 2.76156 . PESETA . 75.1070 -
HFL . : 2.88474 - SKR 4.82217
POUND ST . 0.641626 NKR . 6.02193
DKR 6.64709 CAN DOL 1.07989
FF . 5,44352 .. ESCUDO 34,3320

LIRA 932.489 - SCHILLING 19,5744

IRISH POUND 0.640950 | FIN MARK 4.29669

YEN 316.783
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- EDITORIAL: Jean Momnet and the process of unlflcatlon imEurope (4)
- SUMARY | No. 2053 |
' POLITICAL DAY- 17 September 1976 oo
3 .- Assemblg of the Council of Eur-gge in favour of Portuguese entry - Spanish Comm-
: unist Party: major spiit - ish Social Democrats: slight advantage - U ,
; no supranational institutions - E ﬁ ge: _ﬁE_ms' t informal visit to The Hague
' BULLETIN '

4/5 . - "ECONOMIC AND FINANCIAL AFFAIRS' COUNCIL: Preparatmn of E.E.C. %sit_ion for
' I.M.F. Assembly - Exchange of views on economic situation in E.E.C. ‘

5 - COMMISSIONERS TAKE OATH: Messrs Guazzaroni and Vouel sworn in today
E.E.C./A.C.P.: E.D.F. and E.I.B. may fmance hydroelectrlc project in Kpong (Ghana)
COURT OF JUSTICE: Hearings resumed

1

6/7/8/9 -~ EUROPEAN PARLIAMENT (Plenary Session): '
- Meeting of Heads of Government in July: brief account by Council President
- 1977 ﬁd et: speech by W Brnﬂchorst :
- Dro E%Ht speech by Mr lardinois on measures taken and E.E.C.'s supplies
of essential products
- Dairy market: reopening of file on 1ts reorganlzatlon
- Potatc market: the organization.is approved
10 - BEEF AND VEAL: Exceptlonal interventions prolonged
- AGRICULTURAL COMPENSATORY AMOUNT rev1ewed after weakening of the pound
- GOLD : Thlrd I.M.F, sale
-~ NORTH/SOUTH DIALOGUE: Work of Comm1551ons
11 - COMPANY ]/3ANKRUPTCIBS IN. E.E.C.: Mr Martens asks’ European Conmissmrr fordeta1ls '
(173/76) : DR
- SCRAP: Rectification of 'cdﬁposite'price' 70.83 dollars per tomne
12 - ENERGY:" According to CEFIC study, chem1ca1 mdustry should improve its nergy
consumption balance by 1985
- SHIPBUILDING:. Some progress by "Nine'" towards deflmtlon of common actlon
~ ECONCMIC AND FINANCIAL INFORMATION -
13/14 - ECONOMIC INTERPENETRATION No 2880: cooperatlon w1th non-Socialist

countries - Banks setting up in 1te Arab Emirates - American Bank and

Trust under control of Bank Leumi - New companies set up in Belgium: Thorflam

SA (with a holding -taken by Merloni SpA) s Sobelmarme (w1th Sovfracﬁ't -
Moscow) Swedlsh Match SA

§§ SUPPLEMENT: EUROPE/Brief Notes:No 514: Dermark

~ ~ ~

PR pr—

" The first issue (January/February 1976) of the computerized index

(in English only) for our daily Bulletin has just been issued. It
-will appear every month and be recompiled-at the end of the year i

in one single volume. Orders to FUROSYNT (¢/o EUROPE, 10 Bd St Lazare,
. B-1030 Brussels) A subscription costs 4,000 BF and should be made out

to EUROSYNT, Account No 210-0247371- 73 .

~ 0~~~

MR B s - - -

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 16 SEP‘I'BI"&SER 1976

FB/FLUX (convert) 42.6344 - US DOL -

FB/FLUX (finan.) 43,8277 . SF éi%ﬁgg
M 2.76271 . PESETA ‘ 75.2262
HFL 2.89189 - SKR 4.82208
POUND ST 0.637763 NKR ' 6.01756
DKR 6.64244 . . CAN DOL 1.08402
E?T 5.43876 . o ggg?%gING 34.3618

933.310 :
IRISH POUND 0.638718 FIN MARK 1?58952

~ YENO - o ZIRT GO ~
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8/9/10/
11/12

.12

13
14

- EUROPEAN LIBRARY
- SUMMARY

No. 2054
18 September 1976
POLITICAL DAY

Buropean Parliament/American Congress: 10th half-yearly meeting - Federation ol
E.E.C. Liberal Parties : ratification by the British Liberal Party - United
Nations: opening of the General Assembly on 21 September - Mr Knud Nielsen

will boycott the E.P. sessions in Strasbourg

. BULLETIN
EUROPEAN ELECTIONS: signature on Monday at 4 nm

E.E.C./ PORTUGAL: §_i_&nature of the new agreements, probable announcement of an
anplication for membership at a later date

E.E.C./EGYPT, SYRIA AND JORDAN: towards the negotiation of financial protocols

COUNCIL: external relations (COMECON, Iran, Svain, Turkey, Greece, etc) at the
heart of Foreign Affairs Ministers' talks on Monday

FISHING: the Nine open the file again

SOCIAL PARTNERS: consultations by the Economic Policy Committee and the Employment
Committee

OIL: criticism of the suggestions by the five European companies
NORTH/SOUTH DIALOGUE: presentation of concrete proposals

EUROPEAN PARLIAMENT (Plenary Session):
-Agricultural Policy and its effect on the Third World countries
-North/South Dialogue: its excentional importance to the Community stressed by
: the E.P. '
- Competition molicy : Mr Vouel's sppech on the intentions of the Commission
- Admission of stocks and shares to the official 3tock exchange lists: the
directive does not go far enough
- Commmity driving licence: aporoval for its introduction
Customs debt: the E.P. favours harmonization of provisions in this matter
- Wine: series of minor modifications to the regulation

ECONOMIC AND FINANCIAL INFORMATION
TIMETABLE OF MAIN EVENTS IN EUROPE next week

ECONOMIC INTERPENETRATION NO 2881: Setting un of Akzo Chemie & Benckiser BV -
Club Méditerranée becomes a nrincinal shareholder in Valtur - Gervais Danone
will manufacture fresh produce directly in Italy - The Belgian processing plant
Culina definitively under control of the French group Saupiquet

N.B. The first issue (Jan/Feb 1976) of the computerized index (in English only) of the Agence
EUROPE daily Bulletin has just been delivered. The index will be published every month

and compiled at the end of the yeat in one single volume.

It is drawn up and distrib-

uted by EUROSYNT (c/o EUROPE, 10 bld St Lazare (13), B-1030 Brussels) and subscription

orders can be sent to the same address.

The subscrintion price for each working year

is 4,000 BF, to be paid to EUROSYNT ACCOUNI No 210-0247371-73

VALUE OF THE FUROPEAN UNIT OF ACCOUNT ON 17 SEPTEMBER 1976

FB/FLUX (Convertible) 42,5538 US DOL 1.11132
(Financial) 43.8526 . SF 2.74744

DM . © 2.75323 PESETA 75.4366
HFL 2.89791 SKR 4,80834
POUND ST 0.640383 NKR 6.00915
DKR 6.63201 CAN DOL 1.08279
FF 5.43252 ESCUDO 34.2899
LIT 934.417 SCHILLING 19.5290
IRISH POUND 0.641353 FIN MARK 4.30184

YEN 318.338
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. =2~ . No.2055
1 - EDITORIAL: E.E.C. - COMECON: hurryll';g slowly  20/21 September 1976

2 - SUMMARY

POLITICAL DAY

- Sweden : Defeat of Soc1al-Democrats * Dom Mintoff wins elect1ons Mr Brejnev soon
To visit GFR - Dutch States General : opening of .the session - Swedish elections_
reactlons - Kissinger mission.to Southern Africa : p051t1ve balance sheet

B R BULLETIN
‘4 - BUROPEAN F..LEC'I‘IQNS Solemn 51gnature of texts on elections to E. P

5/6 =~ COUNCIL -OF MINISTERS (Economc and F1nanc1al Affalrs)
o . International monetary problenis @ defmltion of. E E.C posruon

6/7 - C(lJNCIL OF MINISTERS (General Affairs ) :
: - E.E.C./Portugal : signature of new agreements ‘ ‘
- Egypt, Syria and Jordan : way.- clear for -new negotiations -

7. EUROPEAN FEDERATION OF METAL WORKERS : Opp051t1on to Dassault/Bréguet, SNIAS and
_ McDonnel-Douglas .agreement of prmc1ple for building "Mercure 200" .
8 - E E. C /ROMANIA : Resumption of "textile' megotiations.

- MILK POWDER Exammatlon of "Nine's" dairy rationalisation measures by G.A.T. T.
~ FRUIT AND VEGETABLES -Customs .measures deemed insufficient to ensure supply
- NORTH/ SOUTH DIAIDGUE Closure of 4th session -

9 - QOMPETITION.: Incomplete payment of flneS mposed by the Conmssmn E

"TRADE ¢ Mzssmn to_South America

10

SCRAP : ‘In fourth quarter of 1976, __x@rt guotas ‘will remain the same as previous quartey

11 - I.M.F, : Annual report
- CDNDITI(N OF WOMEN : Session of relevant conm1ttee of the U.N.
12 - FIGHT AGAINST INFLATION : Memorandum from European Progressive Democrat M)vement of

E.P,"for an anti-inflationist. policy on European level"

. of atomic weapons
- EC(N(MIC AND FINANCIAL INFOIMATION
13 - VARIOUS NEWS ITEMS vhich were not included last week

14 - ECONOMIC INTERPENETRATION No.. 2882 i Saint-Gobain Pont-3-Moussen:controls maJorlty of '
Certain Teed Corp =~ Setting up of Perkins Industries OA in France ~. Citibank AG is
set up in Frankfurt - I.B.M. strengthens 1ts presence 1in Llége - Genera"I Motors
enlarges 1ts factory in Strasbourg. - ‘ o

§§§ SUPPLEMENT : EUROPE Weekly Selected Statlstlcs - No. 45.

I A.E. A, ¢ Annual Conference will deal with guarantees and control agggmst Jgrollferatlon

- r TR -

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 20 SEPTEMBER 1976

FB/FLUX (Convert.) 42.3664 o US DOL 1.11067
FB/FLUX (Financ.) - 43,7547 ) SF 2.74163 -
M ‘ 2.74105 . PESETA ' 75.2511
HFL ' : 2,89023 " ' SKR - 4,78716
POUND ST . : C.646420 NKR 5.98226
DKR 6.6C492 : CAN DOL " 1.08077
FF 5.44302 ESCUDO © 34,3743
LIT : 935,555 SCHILLING 19.4341

IRISH POUND 0.646124 FIN MARK 4.29244
, YEN - 318.484
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© = 2°  No.2056
1 - EDITORIAL : A democratic Europe 21 September 1976
2 - SUMMARY
3 POLITICAL DAY
- Italian Parliament delgation to the E.P.: apnointment-on 6 October - M@_e%
electlons positive reactions - Council of Eurone: Mr Tindeman's address to the
Asse - Mgr Makarios: anpeal to the Community ' : '
BULLETIN |
4 -COUNCIL:political impulse to decisions on ene gy, JET, VAT and financial aid to - o
non-associated countries
4/5 -E.E.C./THIRD COUNTRIES:guidelines defined by the Ministers concerning relations witim\
Turkey, Spain, Iran and COMECON
6 - E.E.C. /COMEC(/)N the European Comnuss1on is questloned on the Droblem of debt (Mr Jahn,
461/76)
- NORTH/SOUTH DIALOGUE: Commission pronosal on energy - Brief debate in the Council
-E.E.C./NAMIBIA:Mr Cheysson has received a S.W.A.P.O. delegation
7+ - TEXTILES: European Commissioh recommendations .to the Member States to cope with the
crisis (overcapacity and unemployment) in the stockings .and tights sector
8 - AGRICULTURAL PRODUCTS FOR ANIMAL FEEDING: susvension of customs duties for 6 months
- OLIVE OIL: no change in E.E.C. provisions for the next marketing year .
9 - COUNCIL OF EUROPE: statements by Messrs Van Lennep and Tindemans
- EURO/ARAB DIALOGUE: new delay in work and report of the meeting
- ECONOMIC AND FINANCIAL INFORMATION
10 - STEEL:_crude steel production in August '
- STEEL RESEARCH: technical barriers to industrialization of housing
11 - COAL: slight increase in production in Community in August
- COAL: world production tending to increase
12 = PARLIAMENTARY REPLIES: Miss Flesch (254 and 246/76); Mrs Ew (274/76) ; Mrs: Kruchow
(263£76); Sir Geoffrey de Freitas (200/76): Mr Me1ntz ( 76/76)
13/14 ° ECONOMIC INTERPENETRATION NO 2883: 1976 ICSID Report - Canadian investment abroad
in 1974 - Schering acquires NEPERA Chemical Co (New York) - Carrefour project in
Austria - Various foreign implantations in Belgium
N.B. The first issue (Ja.n/Feb 1976) of the computerized index (in Engllsh only) of the
Agence EUROPE daily bulletin has just been delivered. The index will be published
every month and compiled at the end of the year in one single volume. It is drawn
up and distributed by EUROSYNT (c/o EUROPE, 10 bld St Lazare (13), B-1030, Brussels)
and subscription orders can be sent to the same address. The subscnntlon price for
each working year is 4,000 BF, to be paid to EUROSYNT ACCOUNT No 210—0247371 73.
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 21 SEPTEMBER 1976
FB/FLUX (Convertible) 42.2388 US DOL . 1.10805
(financial) 43.8066 SF 2.74545
M 2.74890 PESETA 75.1178
HFL 2.88491 SKR 4.79809
POUND ST 0.644 375 NKR 5.95495.
DKR '5.62726 CAN DOL 1.07724
FF 5.46010 ESCUDO 34,3964
LIRA 935.546 . SCHILLING 19.4783 -
IRISH POUND 0.644571 FIN MARK 4,27951
YEN 318.663
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EDITORIAL : The elected Parliament : The Vvain quarrels over power
SUMMARY . " No.2057
POLITICAL DAY . 22 September 1976

Council of Europe Admission of Portugal as 19th member - SPD/FDP coalition -

comes out top in polls - U.N. Assembly : speech by new President and Mr Thorn
- Gyprus : Failure of Mr WaIaHeun's eiforts Rhode51an Cabinet has welcomed the
Kissinger proposals .

BULLETIN

E.E.C./Greece : Mr Papaligouras will plead to European Commlssmn for acceleratlori\df/
membersh1p negotiations and deepening

FISHING : European Commission draws up a conyrom:.se . -

SIEEL : Joint professional association for 'Nine's' steel mdustry to be called EUROFER
E.E.C./A.C.P. :Finance operations planned for Sudan and Togo

E.E.C. AND"FRIULI : European Commission extends customs measures for earthquake victims

COOPERATION AND DEVELOPMENT : Netherlands advocates. E.E.C. action towards joint pollcy
and presents suggestions on main aspects of this pol1cy '

~"GROUP OF THE "77" : Conclusion of the Mexico conference .

ENRIGEED URANIWM : plans to extend UREN@'s enrichment c:agac1t1es.
ENVIRONMENT : British plea against fast-breeder reactors’

COLOURING AGENTS : American-FDA bans use of Red No. 4 and carbon black

TOKYO ROUND : Poss:.b111ty of hold:mg Muusterlal meetlng in Febtuary mentmned by
~ the United States °

MULTINATIONALS : At the tenth Euro-American par11amentary meetlng, conpanson between
the LanL/Glbbons code and the 0.E.C.D. code. -

INFLATION : Barre plan to ‘fight inflation revealed this aftemoon
ELECTRICAL ENERGY : Increase in consumption

STEEL : low level of orders amongst the "Nine". :

WORLD BANK : Record level of operations in 1975-1976

ECONQMIC AND FINANCIAL INFORMATION

ECONOMIC INTERPENETRATION No. 2884 : According to a study by Conference Board few
American companies are going to reduce their production abroad - Monsanto will double
its investment in Europe - Control Data invests 1n Iran = Setting up 1in Erussels of -
Anglo-Japanese bank MIBC & Schroder Bank SA :

§§§ SUPPLEMENT : EUROPE/Documents No. 911 - "Election of the Menibers of the Assembly by

Direct Universal Suffrage'.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 22 SEPI’EMBER 1976

FB/FLUX (Convertible) 42.2352 US DOL 1.11255

(Financial) 43.8233 SF 2.74672
m 2.74824 PESETA 75.3527
HFL 2.87241 SKR - 4.79264
POUND ST 0.648475 NKR : 5.96900
DKR 6.61403 CAN DOL 1.08295
FF 5.43567 ESCUDO 34,5623
LIRA 940.324 SCHILLING 19.4857
IRISH POUND - 0.649272 FIN MARK - 4.,29874

YEN 219,298
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- SUMMARY ' No. 2058
POLITICAL DAY 24 September 1976

- Mr Jenkins to visit Rome in early October = Direct wlectivn of E.P,: statement:
-by Sir Christopher Scames - Liberal Intérnationale:  forthcoming congress in B:msqgwl

" BULLETIN
4/5/6 - FISHING: Commission proposal on internal and external Policy‘ for Commniity :
6 - AGRICULTURAL COMPENSATORY AMOUNIS: Adjustment after slide in Pound and Lira

- E.E.C. 1977 BUDGET. : Mod1f1cat10ns belng drawn up by Commission entail o mcr_eggg, )
in the overall sum

- E.E.C./SPAIN: New head of Spanish delegatlon shortly

7 - E.E.C./A.C.P.: Conmission could grant some States additiomal deadlme for respectlng
‘ ' sugar delivery comnu:nents .

- STFEL: Favourable reaction from Commission to agreement to -set up EUROFER
- DROUGHT: Commission to consult meteorological experts

- FRENCH BANK RATE rises from 9.5 to 10.5% .

- E.E.C. SAVINGS BANKS: Mr . ferl_c_ai@ addresses conference

- E.E.C./THIRD WORLD: Community industrialists cr1t1c1ze Cormn;wsmn's p'roposa.ls on
"'generalized preferences'’ for 1977 )

- ECONOMIC AND FINANCIAL INFORMATION
- BUROSYNDICAT: Index for "Six': 127.72 - Index for '"Nine":. 60 68

10 ~ COMPETITION: Pr1nc1ple of prlor control of some com:entratmns seems accepted but
" many differences remain concernmg details

- NUCLEAR SAFETY CONTROL: Formal approval of new ngatlons from Connussmn ' 7;

11 - ENERGY: Report by I.E.A. on energy savings -
- SCRAP: Composite price falls back.to 67.83 dollars a tonne :

12 - ECONOMIC AND SOCIAL C(I\M'ITEE Agenda for next session netaBly includes dan'y market,
environment and transport '

13 - PARLIAMENTARY REPLIES: Messrs Glinne (233[76); Dondel-:L er (162/76); P:qum and
Girardin (196/76) ; Ep_entier' (286/76); Fletcher (F0/76); Lagorce ¢

14 - ECONOMIC INTERPENETRATION No 2885: Alcan Mana@%_e (Bur %i:) SA set uwp in. Lwtembourg

_ _ and Boyle Europe SA in Brussels - oz buys up Nor King & Co' (Minneapolis

- Bayer acquires a plant from Allied Chemical

§§ SUPPLEMENT: EUROPE/Document No 912: 'For a Commmity-0il Pol:.cx"- a memorandum from five
European o0il groups

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 23 SEPTEMBER 1976

BF/FLUX (Comm.) 42.2843 US DOL -+ 1.11026
(Fin.) 43,4943 SF ] ' 2.74039
DM 2.74213 PESETA © 75.1051
HFL 2.87067 SKR 4,78328
POUND ST 0.649926 NKR 5.93670
DKR - 6.60479 CAN DOL 1.07978
FF 5.45423 ESCUDO 34.4474
LIT 042.937 SCHILLING 19.3697
IRISH POUND 0.651026 FIN MARK 4.28411

YEN 317926 L ... o
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: No. 2059
1 - P i
EUROPEAN LIBRARM 25 September 1976
2 - SUMMARY -
POLITICAL DAY
3 - European elections: satisfaction of the E.P. Political Affairs Committee
- Scottish independence : towards the organization of a referendum? - Presidentip-i’f:
elections in the U.S. : debate on foreign volicy - E.P. powers : according to Mr T
Durieux, these will be increased one day - Mr Gromyko on official visit to Brusseds .
in October - Rhodesia accepts the Kissinger plan
BULLETIN
4 - E.E.C./CANADA : cooperation agreement will enter into effect on 1 October

- AGRICULTURE : ad hoc informal ministerial meeting in The Hague
- FISHING : negative reactions in United Kingdom to the European Commission proposals
5 - E.E.C./GREECE : Mr Papaligouras urges the Commission to speed up the procedures
- TEXTILES : recent developments in E.E.C. work on relations with various third countrie

- E.E.C./TURKEY : positions unchanged on the new envisaged negotiations

6/7 - E.E.C!/A.C.P.: preparation for the meeting between the President of the E.E.C.
Council and the President of the A.C.P. Council
7 - E.E.C./COMORES : Mr Lagorce asks the Council about the situation regarding the

accession procedure (488/76)
- SOUTH AFRICA : reactions to an ICFTU resolution
- DEVELOPMENT COOPERATION AND RESEARCH : setting up of EURO-ACTION

8 - E.E.C./UNITED STATES: problem of the system of ntices applied by American producers
of phosphates and fertilsers

- E.E.C./A.C.P : meeting of the Committee of A.C.P Ambassadors on 27 and 28 Septenber
- E.E.C./A.CiP. : Mr Ortoli on official visit to Botswana and Mauritius
9 - COURT OF JUSTICE : iriformal meeting of the Ministers of Justice of the Nine
- COURT OF JUSTICE : Italy condemned for delays in the matter of the public market
10/11 - ENERGY : E.E.C nroposal on energy cooperation in North/South Dialogue
1 - COAL: trade development : Poland number 1 supplier
- DATA PROCESSING: details of I.C.L. tender for Commission equipment in Luxembourg
- ECONCMIC AND FINANCIAL INFORMATION
TIMETABLE OF MAIN EVENIS IN EUROPE next week

ECONOMIC INTERPENETRATION NO 2886: statements by Mr Michel d'Ommano - P.U.K.
acquires new Soviet licence - Cie de Mokta and Charbonnages de France take a
50% option on coal mine in Australia - Various foreign implantation operations
in Belgium - The setting up in Luxembourg of the Shipowners' Mutual Protection
and Indemnity Association

§§§ SUPPLEMENT: EUROPE Brief Notes No 508 : German Federal Republic

12
12/14

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 24 SEPTEMBER 1976

* FB/FLUX (Conuertible) 42,3283 US DOL 1.10850
(Financial) 43.4534 SF 2.73620

DM 2.73991 PESETA 75.1701
HFL 2.86774 SKR 4.78610
POUND ST 0.648311 - NKR 5.97561
DKR 6.59686 CAN DOL 1.07760

FF 5.43706 ESCUDO 34.5678

LIRA 941,486 SCHILLING 19.3944
IRISH POUND 0.647320 FIN MARK 4,28424

YEN - 318.593
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EDITORIAL: Mr Tindemans: the Return of a Militant? No. 2060
SUMMARY 27/28 September 1976
POLITICAL DAY

- The Comunity information office for Belgium if officially opened in Brussel('}2

The Labour Committee for Europe deplores the negative attitude of the executiva
committee of the Labour Party towards European elections
Situation in Rhodesia: statement by Mr Van Der Stoel

BULLETIN

JET: the European Commission prepares the decisions of the "Research Councilver
21 October

ENERGY: divergences still remain on the measures to take in the event of a crisis
in oil supplies

MILK: informal meeting of Agricultural Ministers in The Hague
E.E.C./ROMANIA: conclusion of the 'textiles' negotiations is still far off

V.A.T., OWN RESOURCES AND E.E.C. "FINANCIAL PROTOCOLS: three connected problems,
which still raise numerous difficulties :

E.E.C./LATIN AMERICA: Commission initiatives in the field of trade cooperation
CEREALS: E.E.C. harvest lowest since 1970
TARGET PRICE FOR OIL: E.P. Economic and Monetary Committee adopts a position

ENERGY: the E.P. notes discrimination in the regulation concerning the verification
agreement on Euratom safeguards

RESEARCH: UNICE organizes a debate on energy research
BRITISH ANTI-INFLATIONARY MEASURES: supnort from the Labour Congress

ILLEGAL IMMIGRATION: Mr Albers questions the Commission on British opposition to
the measures envisaged by it (Question no 495/76)

REGIONAL POLICY: this-will be reviewed next year

RIGHTS OF MAN: political and economic problems in the context of the Euro-American
parliamentary meeting

COLLECTIVE INVESTMENT UNDERTAKINGS: generally favourable opinion of the E.E.C.
Savings Banks Group

E.C.S.C. CREDITS: industrial reconversion loans for small and medium-scale British
firms

ECONOMIC AND FINANCIAL INFORMATION

VARIOUS NEWS ITEMS from last week

ECONOMIC INTERPENETRATION NO 2887: U.S. Steel oroject in Spain - Société Générale
(Paris) sets up in Frankfurt and Deutsche Bank sets up in Tokyo - PB Gelatines
invests in its Belgian plant in Vilvorde

§§ SUPPLEMENT: Weekly EUROPE Selected Statistics No 47

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 27 SEPTEMBER 1976

FB/FIUX (Convertible) 42.1874 US DOL 1.10757
(Financial) 43.1122 SF - 2.73323
DM 2.73585 PESETA - 75.1106
HFL 2.85566 SKR 4.78152
POUND ST 0.657842 NKR 5.95867
DKR 6.57701 CAN DOL 1.07717
FF 5.43795 ESCUDO 345031
LIRA 941.306 SCHILLING 19.3742

IRISH POUND ~ 0.658150 FIN MARK 4.2917

YEN 318.756
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1 - EDITORIAL : The Europe of Robert Lecourt 29 September 1976
2 - SUMMARY

POLiTICAL DAY

3 - Mr Tindemans at the College of Europe - Labour Party Congress: Speech by Mr Callaghdff
- Referendum on devolution: opposition by certain labour members - NATO: Chairmanshims .~
of Council returns to Portugal - Finland: Govermment without Commmists - Spain:
referendum on 15 December on parIiamentary reforms

BULLETIN
4 - EEC/GREECE: Membership negotiations will begin on 18 October in Luxembourg
- EEC/AUSTRALIA: Australian Foreign Affairs Minister visits European Commission
4/5 - AGRICULTURE MINISTERS decide to examine dairv market situation as a-whole 25/26 October
5/6 = 1977 BUDGET: Correcticns for agriculture
6 - ANTIDUMPING: Inquiries under way in U.K. - Fall in the pound

7 - E.E.C./ARAB LEAGUE: Great expansion of reciprocal trade but divergent interpretations
of conclusions to be drawn

- UNEMPLOYMENT IN E.E.C.: Full unemployment hardly decreasing but partial unemployment
has nearly disappeared )

E.E.C. AND EDUCATION: Implementation of 'Action Programme' to prepare young people
for working life

TRANSPORT: For coordination of infrastructures between Italy and other Member States

EUROPEAN PLANNING: European Commission to approve draft "1976/8C economic programme'’
on Wednesday ‘ o

9 - BUTTER: Situation of stocks on 16 September
- E.E.C./FIJI: Accrediting of new head of mission still in abeyance
10 - BASIC COMMODITIES: Preparation for copper negotiatipns in Geneva under UNCTAD aegis

- E.P. BUDGET COMMITTEE: Debate on Friuli aid, rent of E.P. in Strasburg, financial
regulations :

- ECONOMIC AND FINANCIAL INFORMATION
11 - COAL: CEPCEO proposal for concertation on coal imports

(o]
1

- COAL : Conference on coal face-working .

12 - PARLIAMENTARY REPLIES: Mr Scott-Hopkins (205/76); Mr Miiller (202/76); Mr Guerlin
(298/76) ; Mr McDonald (60/76 and 138/76); Mr Seefeld (210/76); Mr- Premoli -(225/76)
Mr Laban (‘246/76); Mr Osborn 324/76) and Mrs Ewing (275/76) -

13/14 - ECONOMIC IN?RPE.NETRATION No 2888: STudy on inflation management - Japanese firms
authorized £o open offices in Budapest - Large Polish order for Themson-Brandt
- Buhrmamn-Tetterode strengthens interests in GFR - MBA' insurance’ company Opens
office in Darien (Comnecticut) : ‘ :

§§ SUPPLEMENT: EUROPE/Brief Note No 515 "Federal Regubvlic of Germany''

~ 0~
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VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 28 SEPTEMBER 1976

FB/FLUX (Convert.) 41.9921 US DOL 1.10331
FB/FLUX (Financ.) 42.8748 SF 2.72146
™M 2.72277 PESETA 74.7723
HFL 2.84287 SKR 4.75427
POUND ST 0.664012 NKR . 5.92105
DKR 6.55287 CAN DOL 1.07082
FF o 5.4276 ESCUDO 34.3353
LIT 941.442 SCHILLING  19.2713

IRISH POUND 0.663383 FIN MK 4.27618
< YEN 316.992

N
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. o No. 2062
EDITORIAL : A political and Euronean nroblem 3 September 1976
SUMMARY
POLITICAL DAY
Labour Congress: address by Mr Crosland - U.N. General Assembly : taking of
hostages % hijacking; Speech by Mr Van der Stoel - Possible Soviet interventi
statements by Mr Pajetta '
BULLETIN

DEPOSIT ON IMPORTS TO ITALY: Extension granted but with reduction and expiry timidBhle

E.E.C. ECONOMIC PROGRAMME FOR 1976/80: Adopted by European Commission, the draffB®\
has been forwarded to the Council - Statements by Mr H aferkamp

ENERGY: Commission prepares for forthcoming ministerial talks
AGRICULTURAL CCMPENSATORY AMOUNTS: No change

- SCIENTIFIC COMITTEE ON ANIMAL FEEDS set up on E.E.C. level

EUROSYNDICAT: Index for "Six'':126.24 - Index for "Nine': 59.75

COURT OF .JUSTICE: Meeting of judges and academics

E.E.C./CHINA: European Commission nronoses continuing 1976 quotas in 1977
E.E.C./MEDITERRANEAN COUNTRIES: Proposals relating to tariff quotas for 1977
E.E.C./A.C.P.: Technical assistance to marketing

DATA-PROCESSING: Drawing up of medium-term action programme

ECONOMIC AND FINANCIAL INFORMATION

COAL: Difficulties in adanting Community coal

GASIFICATION OF COAL AND LIGNITE: Belgian/German cooperation

SCRAP: ComD051te nrice falls to 67.17 dollars per tomne

EUROPEAN ECONOMY AND ITS READJUSTMENT AFTER THE CRISIS: College of Europe symposium
E.E.C./A.C.P.: First "risk capital" operation by EDF and EIB in Upper Volta (sugar)

I.M.F.: Annual assembly in Manila to be preceded by interim committee meeting
- positions adopted by Mr de Clercq

I.A.E.A.: End of 20th Agency conference
CURRENCY: Measures to defend the potmnd, the lira and the French franc

ECONOMIC INTERPENETRATION No 2889: Mergers of firms in the Netherlands - Belgian
draft bill on competition - American implantation in Northern Ireland
- Montedison investment in U.S.A.- Agreement imminent between ABN and NSM
- - TRW/Matra association in data-processing

§§ SUPPLEMENT: EUROPE/Brief Notes No 509 France

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 SEPTEMBER 1976

FB/FLUX (Convert.) 42,0620 US DOL 1.10631
FB/FLUX (Financ.) 43.0300 SE . 2.72882
DM 2.72477 PESETA 74.9768
HFL 2.84633 SKR 4.75707
POUND ST 0.663962 NKR 5.93467
DKR 6.56167 - CAN DOL 1.07534
FF 5.44703 ESCUDO 34.6189
LIT 944.712 SCHILLING 19.3033
IRISH POUND , 0.666065 FIN MARK 4.28766

YEN 318.169
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1 - Editorial: "Laboﬁr"against the‘Europea.n elections : strange alliances
2 - SUMMARY ,‘ No. 2063
\ POLITICAL. DAY 1 October 1976

3 - Eurone and America: address by the U.S. Ambassador to the Commmities - leeraw

International : ﬂamg of congress in Brussels - Mr Forlani has talks with

Mr Ford

/‘ .' BULLETIN

4/5 - ENERGY: Commission relaunches a gemeral debate in '"Energy" Council

(=)
1

COMMUNITY BUDGET: Commission formally proposes that EUA be used for Communi ty
budget as from 1978

- E.C.S.C. LQANS totalllng 200m DM
- JET: Draft Council decision on various aspects of JET project

ECONOMIC AND SOCIAL COMMITTEE (Plenary Session):
- Transport: rejection of Commission proposals for swifter 11bera112atlon
ol mar ets
- Reorganization of dairy market: approval of certain aspects of programme
ut rejection of tax on rats

CORN SYRUP: Protests by H.F.C.S. producers
MILK POWDER: Incorporatlon problem
BEEF AND VEAL: No substantial development in prices

E.E.C./A.C.P.: Problem of bananas and setting of duty-free quota for Germany, and
German mports Trom Latin America

E.E.C./A.C.P.: Meeting of A.C.P. ambassadors Comm1ttee
ECONOMIC AND FINANCIAL INFORMATION

E.E.C. /A C.P.: Content and details of "risk capltal" operatlon by, EDF and EIB
m Upper Volta

EUROPEAN BANK: Grant for e _gcploltatlon of uranium deposit in Italy
EUROPEAN BANK: New Bel&_m\V1ce—He51dent, Mr Esselens

E.E.C./CANADA: Results of opinion poll on Canadlan support for and knowledge of
the European Commmity

ECONOMTC INTERPENETRATION No 2890: Symposium on investment in U.K. - Anadite Inc
cooperation with G. Agusta SpA - Imetal raises its stake in Lead Industries
to 12.8% - Development projects financed with aid of World Bank - Foreign
firms set up in Belgium

7/8

w
1

10

11

12

13/14

§§ SUPPLEMENT : EUROPE/Brief Notes No 510 Italy

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 30 SEPTEMBEP 1976

b e Ty

FB/FLUX (Convert.) 41.8476 US DOL 1.11268
FB/FLUX (Financ.) 43.1663 SF ' 2.71915
DM : 2.70755 PESETA 75.4014
HFL 2.86030 SKR 4,73124
PCUND ST 0.662883 NKR 5.90862
DKR 6.51988 CAN DOL 1.08302
FF 5.49043 ESCUPO - 34.5849
LIT 957.268 SCHILLING 19.2139
IRISH POUND 0.662673 FIN MARK 4,29649

YEN 318.901
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= 2-  No. 2064

1 - EUROPEAN LIBRARY 2 October 1976
2 - SUMMARY
POLITICAL DAY
3 - Mr FitzGerald: point of view on strengths and weaknesses of Treaty of Rome

- Genoral elections in West Germany: Brandt-warming on European policy which would
be led by the Opposition ~
BULLETIN
4 - EUROPEAN PARLIAMENT: Agenda for plenary se§sion frpm 11 to 15 Oc‘tgpe‘r_
4/5/6 AGRICULTURAL COUNCIL: Points on agenda for session on 4 and 5 October
6 - BEEF AND VEAL: Proposed transfers to Italy
E.E.C./A.C.P. INDUSTRIAL COCPERATION:Still no decision by 'Nine' on its director.

E.E.C./CANADA: Cooperation agreement comes into force

~3
1

E.E.C./INDIA: Joint Committee to meet next week and important trade mission visits
Commumnity

TOKYO ROUND: Forthcoming presentation of tariff reduction formula by Japan
8/9 - STEEL: Discouraging prospects for 4th quarter 1976 "
9 - - ENERGY RESFARCH: Belgo-German agreement on gasification of coal

- HEALTH PHYSICS: Seminar on use of pharmaceutical preparations containing radioactive
substances : o o

-~ CURRENCIES: le_nsion on ‘fin_a_ncia‘l m‘arkets’

10/11 ECONOMIC AND SCCIAL COMMITTEE (Plenary Session):
- “Generalized preferences': conditional opinion expressing fears and comcerns

- Mr‘\Canonge takes leave of ESC
- Series of opinions adopted without debate
11 - E.E.C./A.C.P.: Emergency aids to Rwanda and Mauritius: Ortcli statement in Botswana

12 - E.E.C. FOOD AID IN CEREALS, POWDERED MILK AND BUTTER OIL: Detailed contents of
Buropean Comrission's proposals

13 - IRON ORE: Decrease in production and extraction possibilities
- ENVIRONMENT: Cooperation between Switzerland and Community
- ECONCMIC AND FINANCIAL INFORMATION '

14 - TIMETABLE of main events in Europe next week

15 - ECONOMIC INTERPENETRATION No 2891: Exporting companies in Formosa - SKF Intertrade SA
and Holmen Belgique SA are set up in Brussels - SCM leaves off its reprographic
activities in Europe - Metal Box wants to take over European interests of Ideal
Standard

- v -~ ——

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 1 OCTOBER 1976

FB/FLUX (Convert.) 41.7867 US DOL 1.10539
FB/FLUX (Financ.) 43.4531 SF 2.70595
DM 2,70443 PESETA 75.0681
HFL 2.83523 SKR 4.72433
POUND ST 0.661286 NKR 5.90583
DKR 6.54379 CAN DOL 1.07352
FF 5.48346 ESCUDO 34,2514
LIT 968.720 SCHILLING 19.1462
IRISH POUND 0.661705 "~ FIN MARK 4.25093

YEN 317.046
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-2 - No. 2065
EDITORIAL : After the elections in West Germany 4 October 1976

SUMMARY

POLITICAL DAY

The elections in the German Federal Republic: results and various reactions -
Tindemans Report: comments by Mr G. Thorn - The European People's Party and the
Furopean Christian Democrat Union to meet in Brussels - British Conservative Par

pamphlet published - The Continental Shelf in the Aegean : negotiations to open
on 2 November - Liberal Internationale: Emphasis on the defence of parliamentary
democracy )

BULLETIN |

NEW ITALIAN MONETARY MEASURES: European Commission takes note but says they must
on_no account be extended A

COUNCIL OF MINISTERS (AGRICULTURE):
- The problem of the pound Sterling central topic for deliberations

E.E.C./AUSTRALIA: Favourable attitude to development of mutual economic cooperation

E.E.C./PAPUA-NEW GUINFA: Commission authorized to negotiate accession to Lomé
Convention :

E.E.C./GREECE: Proposal for olive oil imports scheme
E.E.C./TURKEY: Turkish Vice-Prime Minister visits Commission

ECONOMIC AND SOCIAL COMMITTEE:
- Harmonization of company tax and ''at source' taxation schemes for
dividends: approved with majority and many reservations o

ENERGY: The problem of financing planned investments

E.E.C. AND SEVESO: Possibilities for Commmity intervention to aid victims

STEEL: Danger of repercussions for employment

1.M.F, AND WORLD BANK: Annual Assembly preceded by preparatory meetings
I1.L.0.: Action in favour of peoples of Southern Africa

ECONOMIC AND FINANCIAL INFORMATION

VARIOUS NEWS ITEMS not covered last week

ECONOMIC INTERPENETRATION No 2892: American investments abroad in 1977 - ICL has
absorved Singer data-processing activities (outside USA) - Atlas Copco
takes control of French concern - Toshiba buys up a British distributor

§§ SUPPLEMENT : Weekly EUROPE Selected Statistics No 47

The computerized index, EUROSYNT, which is published monthly
and compiled at the end of the year, is now available. Orders
to EUROSYNT, c/o EUROPE, 10 bd St Lazare, 1030 Brussels. An
annual subscription costs 4,000 BF

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 4 OCTOBER 1976

FB/FLUX (Convertible) 41.8807 US DOL 1.11030
(Financial) 43.3018 SF 2.72501

2.71973 PESETA 75.3215
HFL 2.84537 ‘ SKR 4.73628
POUND ST 0.663614 NKR 5.93463
DKR '6.54804 CAN DOL 1.07759

5.50029 ESQUDO 34.5978

LIRA 936.556 SCHILLING 19.3132
IRISH FOUND 0.664245 FIN MARK 4.28009

YEN 318.272
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- EDITORIAL: "'Stop-Egi¥’measunes or lasting rationalization?

POLITICAL DAY

No. 2066
6 October 1976

- Norwegian Prime Minister to go to Netherlands and Tuxembourg - After the electio

- German delegation to E.P.: Changes in sight - E.P.P./E.C.D.U.: meetings postpone%

in West Germany: intense political activity in Bonn - Mr Gromyko completes his visitSy

to Brussels - British Conservative Party: Conference opens

- Sheegngat: complete failure of talks
- Trish "green' pound: 7.5% devaluation

BULLETIN

- Tncorporation of powdered milk: no decision taken

- Supply of butter and milk to Italy: Council assent

E.E.C./A.C.P.: Quotas for sugar supplies from Fiji and Congo-Brazzaville maintained—
despite failure to deliver while quotas

or Kenya, Uganda and Surinam cut

a "Privileged cooperation'' agreement

prepare for new phase in dialogue

E.E.C./A.C.P.: Fiji ambassador to be accredited shortly, France having lifted
E.E.C./IRAN: France having lifted its reservation, Nine agree on negotiation of

EURO/ARAB DIALOGUE: High level contacts between E.E.C. and Arab League in order to

RESEARCH: Multiannual research programme for J.R.C. and J.E.T. threaten to again

E.E.C./CANADA: Commmity delegation to return to problem of non-discriminatory

+ - TRADE POLICY: E.E.C. precautionary measures with regard to products from Japan,

(+) E.E.C.,/MEDITERRANEAN COUNTRIES: Commission proposals on tariff quotas for 1977

EUROPEAN PARLIAMENT (Preparations for plenary session):

- 4th UNCTAD: mitigated judgement of results (Deschamps report)
- Generalized preferences: 1977 scheme meets with positive judgement

STEEL: Community steel producers call for Commission intervention to restrain

E.C.S.C. LOAN: 30 million dollar loan floated on international capital market

ENERGY: Considerable emergy saving potential in building sector

FUROPEAN TRADE UNICN CONFEDERATION: Decisions by Executive Committee

BANK RATES: increase in Italy, Sweden and penmark

2 - SUMMARY
3
4/5 - COUNCIL OF MINISTERS (Agriculture):
6 -

its reservation
7 -

form a bargaining ‘'package"
8 -

access to natural resources

Poland and India
9/10 -

(de Freytas report)

10 -

imports from third countries
11 - ENERGY: Recent trends on energy market
12 -
13 -
14 -

§§ SUPPLEMENT: EUROPE/Document No 915 : Development Assistance : An appeal by Mr McNamara

I.M.E. AND WORLD BANK: Programme for gold sales discussed at Assembly
ECONOMIC INTERPENETRATION No 2893: Bank of America takes all of Bank America-Williams

Glyn Factors Ltd - Morgan Guaranty Trust reorganizes its Interests in ltaly

- BP temporarily stops activity of lavera protein plant

B o

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 5 OCTOBER 1976

M ey

FB/FLUX (Convert) 41.6834
FB/FLUX (financ.) 43,3298

DM , 2.72693
HFL AN 2.84031
POUND ST =~ . C.665656
DKR - 6.56097
FF 5.50117
LIT 938.398
IRISH POUND 0.665656

UsS DOL 1.11245
SF 2.73334

PESETA 75.4109

SKR 4.73057

NKR 5.91674

CAN DOL 1.06346
ESCUDO 34.4491

SCHILLING 19.3023
FIN MARK 4.29283

YEN  319.046
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EDFEOREAY, # Brflaf geinent of the Commmnity and political directory
SUMMARY | NO. 2067
POLITICAL DAY 7 October 1976

Political Committee: preparations for ministerial meeting on political cooperatigf

- Mr Raymond Barre addresses National Assembly - Queen Juliana has never intend
to abdicate - Boycott of South Africa: Mr van der Stoel not in favour - New—Italfn ,
delegation to the European Parliament

"AGRICULTURAL" COUNCIL closes under sign of monetary disorders
FISHING: Norway to extend its fishing limits to 200 miles as from 1 January
E.E.C./A.C.P.: "Sugar" quota for Congo-Brazzaville in turn to be cancelled

E.E.C./CHINA: 1976 quotas to be used again in 1977 —
E.E.C./INDIA: Favourable prospects for more intense cooperation

COMMON MARKET: In favour of early application of certain customs reductions
by the "Six'" with respect to the three new Member States

TAXATION: In favour of extending mutual assistance among Nine on revovery of dues
to VAT and excise

UNCTAD: Preparations for negotiations on integrated programme for basic gommodities

E.E.C. AND COMMODITIES: Quest for initial Commmity position on " common fund'"
envisaged by UNCTAD -

RESEARCH: Preparations for Council on 21 October

STEEL: Complaint about increased Japanese exports to the Commmity
E.C.5.C. LOAN: 27.2 million u.a. loan for Italian tubing firm, Dalmine
SCRAP: Composite price falls to 64.83 dollars a tonne

EUROSYNDICAT: Index for "Six': 121.85 - Index for 'Nine': 56.86

PAPER AND BOARD INDUSTRY: Programme for savings on energy and raw materials
STEEL: Commission approves: basic cogmmmicatidn on Commmity steel policy

EUROPEAN PARLIAMENT (Preparations for plenary session):
- Energy: programme fro rational use (Ellis report) '
- Simplification of customs procedures and legislation: question from Mr Schwirer
to the Council ' - ' ‘
- Situation of women: questions from Mrs Kruchow to Commission and Council

FOREIGN TRADE: Publication in 13 volumesof analytical tables on Commmity foreign
trade - 1974 :

I.M.F. AND WORLD BANK: Work of Anmual Assembly contimues
Currencies: Agitation on mrkets‘ '

13/14 - - ECONOMIC INTERPENETRATION No 2894: Dox-Derville Sarl set up on initiative of EEC Offi

- for Inter-Company Alignments - Ahlsell & Agren AB sets up French subsidiary
- Exxon Nuclear to build German nuclear fuel plant - Deutsche Bank sets up in
Bangkok and BNP in Seoul - Study by Mr Rainer Hellmann on last years of Bretton
Woods system _

| VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 6 OCTOBER 1976

FB/FLUX (anvert.) 41.3498 US DOL 1.11286
FB/FLUX (Financ.) 43,0121 SF 2.71913
DM 2.71503 . . PESETA 75.3527
HFL 2.82626 ' SKR 4.70633 -
POUND ST 0.678533 NKR 5.84863
DKR 6.53327 CAN DOL 1.08359
FF 5.49022 ESCUDO 34.4008 -
LIT 936.469 SCHILLING 19.2504
JIRISH POUND 0.676756 FIN MARK - 4.28052

YEN 319.242
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EDITORIAL; European elections and migrant workers No. 2068
SUMMARY 8 October 1976

T DAY

Direct elections to the E.P.: position adopted by Belgian Council of European
Movement - Direct elections to the E.P.: very large majority of Conservatives

in favour - W.E.U.: Political Committee meets in Athens - Swedish-Gevernment: -
Mr Fdlldin to amnounce composition tomorrow - 'Europe - a Conservative-way ahé@/
a report for the British Conservative Party S R

BULLETIN

“E.E.C./ISRAEL: Towards negotiation of protocol on fimancial cooperation

T

E.E.C./EGYPT, SYRIA AND JORDAN: Resumptiomof negotiations in coming weeks - off&ix-
of financial cooperation =~ = R )

COURT OF JUSTICE: Mr Kutscher new President

STEEL: Mr Simonet presents E.C.S.C. Consultative Committee with major outlines
of E.C.S.C. steel policy ) i

ENERGY: UNICE deals with energy research and development problems

E.E.C./DEVELOPING COUNTRIES: Commission proposes setting up Trade Cooperation
Agency with the developing countries R

AGRICULTURAL COMPENSATORY AMOUNTS: Forthcoming modification of monetary correctien
mechanism S S

DAIRY MARKET: Proposed regulation on reorganization

PETROLEUM COMPETITION: Commission/Paris Goverrment dealings continue on French
"'petroleum mpng)oly"

I.M.F. AND WORLD BANK: A‘nnpal assembly continues its work
FRANCE/IRAN: Important nuclear agreements

BRITISH BANK RATE r‘aised to 15%

ECONOMIC AND FINANCIAL INFORMATION

EUROPEAN PARLIAMENT (Preparations for Plenary Session):
- Dairy reorganization Rejection still possible of tax on fats (De Koning
Teport) R
REPLIES TO MPS' QUESTIONS ON AGRICULTURAL MATTERS: Messrs. Osborn (345/76), Glinne
(318/76), Schuijt (228/76), Laban (262/76), Espersen (239/76)

CONSUMERS: .Conference in Brussels on 29 October ,
LABOUR COSTS IN E.E.C. INDUSTRY: Pattern over years 1972-1975
SHIPBUILDING: Preparation of commoh position for OECD meeting
SEA TRANSPORT: Ipcrea_sed unemployment forecast by I.L.O. ‘
EURO-ARAB SYMPOSIUM in Montreux

ECONOMIC INTERPENETRATION No 2895: Sanyo takes over 'television' activities of
Whirlpool Electronics - GEC licence agreement with Northern Telecom

- Volkswagen projects in USA and Mexico - Henkel has new Belgian factory
laneTossi. has. 254 in Saudi carpet factorV: :

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 7 OCTOBER 1976

FB/FIUX (Convert.)  41.6702 US DOL 1.11358
FB/FIUX (Financ.) 43.0399 SF 2.72301

DM
HFL

2.71898 PESETA 75.5579
2.83357 SKR 4.73391

POUND ST 0.672751 NKR 5.91067

DKR
FF
LTIRA

6.50472 CAN DOL 1.08333
5.51401 ESCUDO 34.5005
936.225 SCHILLING 19.2472

IRISH POUND 0.673186 FIN MARK N/A

YEN 320,294
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No. 2069
9 October 1976

1 - ELRQP%&?!L‘EEJEQ
2 - SUMMAR
POLITICAL DAY

3/3bis - Tindemans Report:-examined by the Foreign Affairs Ministers in an'informal'
meeting - The 16th Congress of the Association of Euronean Journalists opened
today in Nice - Rhodesia : conference on 21 October in Geneva

BULLETIN

4 - E.E.C./TURKEY : unless the Turkish Government explicitly demands otherwise, the®Ha.
will maintain the ministerial session of 16 October

4/5 - E.E.C./SPAIN : difficult seatch for a formula permitting the technical adaptatiom—"
of the existing agreement

5 - TOKYO ROUND : principal meetings for Gttober

- THE E.E.C. AND V.A.T.: tour of the canitals by Mr Guazzaroni to prepare for the
Council discussions

- EUROPEAN BANK : 350 million Schilling loan on the Austrian market

6/7 - STEEL : the E.C.S.C. Consultative Committee gives a favourable reception to the
Commission Commmication on Community iron and steel policy
7 - E.C.S.C.. LOAN : issue of a 500 million F Lux loan in Luxembourg
- ENERGY : 19 October is maintained for the Energy Council
8 - AGRICULTURAL POLICY : the E.P. Socialist Groun calls for mprovements

- AGRCIULTURAL INCOME : considerable differences according to production and regions
- BEEF AND VEAL : wholesale prices

- LINKS BETWEEN MILK EXCESSES AND SOYA IMPORTS : informmation by-European Commission
fo Mr Martens (question no 216/76)

9 - E.E.C./DEVELOPING COUNTRIES : tasks of the Trade Cooperation Agency proposed by
the Commission
10 - E.E.C./A.C.P.: the Commission pronoses 18 month extension, with gradation, of the

special scheme for beef and veal ‘
E.E.C./INDIA : initial results of trade and economic cooperation and development

10/11 -
nrospects
N - E.E.C./THIRD WORLD: Commission suggestions on the use of credit (20 million u.a.)
for the non-associated developing countries
12 - GENERALIZED PREFERENCES : inter-regional seminar in West Berlin on 11 and 12 October
- F.E.T.A.: meeting of Consultative Committee (Geneva, 11 and 12 OCtober) ‘
- I.M.F.:AND WORLD BANK : conclusions of the work of the ammal assembly
- C.E.E.P.: Rome meeting of the Groun for the 'Financing of public enterprises'
13 - TIMETABLE OF PRINCIPAL EVENTS IN EUROPE next week

14 -~ ECONOMIC INTERPENETRATION NO 2896
§§ SUPPLEMENT: EUROPE/Documents No 913 : Future Commnity Fishing Policy

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 8 OCTOBER 1976

FB/FLUX (Convertible) 41.7574 US DOL 1.11146
(Financial) 43.1189 SF 2.72212
M 2.71298 PESETA 75,6974
HFL 2.83825 SKR 4.73440
POUND ST 0.666518 NKR 5.92093
LKR 6.50162 CAN DOL 1.08194
FF 551511 ESCUDO 34.5960
LIR 935,538 SCHILLING 19.2652
IRISH POUND 0.667051 FIN MARK 4,27732

YEN 320.471
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1 - EDITORIAL: Who is "agamst" the unification of Euro Jéi £
- SUMMARY S No. 2070
| POLITICAL DAY 11/12 October 1976
3 - Association of European Journallsts appeal in favour of european elections
- Local elections in Belgium :
BULLETIN °
4 - - STEEL: Mr Slmonet presents anti-crisis plan for_steel industry

~ EUROPEAN COMMISSION: For health reasons, Sir Chr1stopher Soames v1s1t to Austw]’fé7
"has been postponed /

5 - E.E.C. /TURKEY Proposal for autonomous customs suspensmns in agr1cultural sector
- E.E. C. AND TEXTILES: Statements by Sir Chr1stopher Soames s
6 - E.E. C. LOAN: Terms of 100 million dollar operat1on concluded by European Comnissior

AT

on New York market =
- E.E.C./SRI LANKA Meet1ng of Jomt Conmusslon
) - - E.E.C. /THIRD WORLD: Commumity act1on in. favour of small aid proJects
7 _ - - COURT OF JUSTICE Problem of 'Brussels Convention' . R

- RESEARCH Questlon of JET threatens to compllcate the ministerial discussion
on the future multiannual research programme for JRC

8 : . = E.E.C./PORTUGAL: Interim trade agreement to enter force on 1 November '

- E.E.C./SWEDEN: Reintroduction of certain "third country" customs dut1es because
of - exhaust1on of reduced duty cellmgs ,

- TRADE POLICY: Recent E E.C. decisions

9 = DAIRY PRODUCTS: Opposltlon of ag'rlcultural orga.n1zat1ons to a levy on mllk in
current c1rcumstances

- EUROPEAN BANK 16.6 nulllon unit of account loan to Br1t15h Steel mdustr;y
- FISHING: Talks between Mr Lard1no1s and Ir1sh govermnent
- ITALY: Economic recovery plan

10 - STEEL: 10th Amnual congress of 1151 opens in Osaka
11 - = REPLIES TO EUROPEAN MPS: Messrs Adams and Albers (247/76) Durieux 341/76); Pisoni
(314/76) ; Dondellnger (246/76) ; Carpentier: (219/76) Mrs Ewmg (232/76)

12 - DEVELOPING COUNTRIES: Cweation of UNIDAC (1ndustr1al development)
-~ - E.E.C./E.F.T.A.: Meetlng between 1 Jresentatwes of professmnal 0 ﬁ&amzatmns
- ECONOMIC AND FINANCIAL INFORMATION

13 - VARIOUS NEWS ITEMS not covered last. week _

14 - 'ECONGVIIC INTERPENETRATION No 2897: Shell could deC1de against bu1ld1ng steamcracke
-in France - RCA. plans rellnqu1sh1ng 0r1e1 Foods -~ ALCOA agreement w1th
Jamaica :

§§ SUPPLEMENT : Weekly EUROPE Selected Stat1st1cs No 48

= > ——— T

VALUE OF EUROPEAN. UNIT :'OF ACCOUNT ON 11 OCTORER. 1976

BF/FLUX (Convert.) ©41.5782 US DOL 1.11031
BE/FLUX (Financ.) -~ 42,8523 . SF 2.72242
DM 2.71423 PESETA . 75.4595
HFL : 2.83480 SKR 4.72883
POUND ST 0.670076 NKR _5.91250
DKR 6.48828 . CANDOL . 1,07974
FF 5,52117 'ESCUDO 3450, .
LIT 932.734 . 'SCHILLING 19.2203

IRISH POUND 0.666852 ~~  FINMARK - 4,27320 . :
S YEN _.320.881 :



collsvs
Text Box

collsvs
Text Box

collsvs
Text Box
No. 2070
11/12 October 1976


TeR—

o '!7

, " 27 No.2071
1 - EDITORIAL : The Nuclear Debate 13 October 1976
2 - SUMMARY
' POLITICAL DAY
3 - Direct elections to the E.P. : prevaration by Europa Union ~ Mr Russel Johnstony
Liberal Member of the E.P. - European elections : the vote of the British citizen
abroad - Mr Ortoli delivers a speech in Milan - Mr Caramanlis will visit Brusself
- Hua Kuo-Feng is official President of the Chinese C.P.
BULLETIN
4/5 - FISHING PROBLEMS : difficult preparation for the Council discussion next week
5 - E.E.C./SRI LANKA: a sub-committee will study the trade cooperation projects to b(
implemented
- E.C.S.C. AND FRIULI: the loan for housing will be signed tomorrow (
- SHIPBUILDING: talks between Mr Guazzaroni and professional circles
6 ~ E.E.C./A.C.P.: the meeting between the two Presidents-will take place on 20 October

- E.E.C./A.C.P,: EDF financing for the industrialization of the Sudan, road transport
in the Centzal African Republic and A.C.P. participation in the Dakar fair

7/8 - PLENARY SESSION OF THE EUROPEAN PARLIAMENT:

- Friuli : immediate aid called for

- Modification or withdrawal of a Commission proposal: affirmation of the

right of the E.P. to be consulted

- 4th UNCTAD : balance sheet not regarded as entirely satisfactory

- E.P. internal regulations:adoption of modifications
E.E.C./Tunisia, Morocco and Algeria: satisfaction regarding the signature
of the cooperatton agreements but concern at the erosion of preferences

9 . - CONSUMERS : position® adopted on agricultural policy
10 - POVERTY: report on the first year of expveriment

~ VOCATIONAL GUIDANCE: 8th seminar organized by the European.Commission in London
(12 to 15 October 1976)

1" - COAL: annual meeting of the International Committee for Coal Research
- E.C.S.C. CREDIT : large credit granted to the National Coal Board
12 - E.E.C. EXTERNAL POLICY : deterioration of the E.E.C. trade balance in Ist half-of 1976

- "ENERGY AND LIFE": Symposium
- BRITISH POLITICAL INFORMATION: confidence in the Government
- ECONOMIC AND FINANCIAL INFORMATION

13/14

BCONOMIC INTERPENETRATION NO 2898: Statements by Mr Van Elslande - SA des Usines
Chausson takes over the Italian firm Tesio Radiatori - Amdahl Corp is to set up

a commercial organization in Europe - Foreign investments in Canada - Activities of
Cie Brussels Lambert

§§ SUPPLEMENT: EUROPE Brief Notes No 511 : The Netherlands

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 12 OCTOBER 1976

FB/FIWJX (Convertible) 41.5448 US DOL 1.10934
(Financial) 43.0479 ‘SF 2.71819
M 2. 71121 PESETA 75.2214
HFL 2.83460 SKR 4.70763
POUND ST "0.670618 NKR 5.90083
DKR 6.51838 CAN DOL 1.07853
FF 5.54270 ESCUDO 34.4770
LIT 931.850 SCHILLING 19.2115
IRISH POUND 0.671160 FIN MARK " 4.26867

YEN 320.315
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EDITORIAL : North-South and oil prices : a gloony ‘cutlook
SUMMARY | No. 2072
POLITICAL pAY 14 October 1976

F6litical cooperation at Ministerial level : meeting next Monday - Folitical debﬁté"
on dftente in the Plenary Session of the E. P.

'BULLETIN

EEC AND THE UNITED KINGDOM : no request for financial aid has been made to the
European Commission, states Mr Haferkamp

E.E.C./EGYPT, JORDAN AND SYRIA : swift conclusion of cooperation agreements ?

COURT' OF JUSTIGE : Mr Adolphe Touffait new French judge -7

DAIRY PRODUCTS : rationalisation programme heads ministerial discussions on 25-€ 267200
E.E.C. /THIRD WORLD : projects which may be financed in Asia and Bolivia

MULTIFIBRES TEXTILE AGREEMENT : E.E.C. prepares its position on p0551b1e renewal of
‘this agreement (with amendments )

"TEXTILE'" AGREEMENTS : the E.E.C/Brazil and E.E.C. / Colombia agreéments are ready
EUROPEAN COMMISSION : Mr Gundelach takes over in absence of Sir Chiistopher Soames
PLENARY SESSION OF THE EUROPEAN PARLIAEMI\I'I‘

- Mediterranean policy : speech by Mr Cheysson

- Fundamental Human Rights : resolution unanimously adopted

- Question Time : _repiies from the Commission and Council

- Compensatory amounts : debate and speech by Mr Lardinois
AVERICAN ECONOMY : Prospects will be influenced by the presidential elections
STEEL : problems of emplyoment in the Luxembourg iron and steel industry

E.C.S.C. AND FRIULI : the loan for rebuiiding of homes for 6 million u.a. will soon
be accofipanied by a 5 million u.a. E.C.S.C. loan.

ECONOMIC AND SOCIAL COMMITIEE : election of Bureau

E.F.T.A. : the Consultative Connnittee is concerned about the economic situdtion
NUCLEAR ENERGY : United States becomes - full member of N.E. JA.
AECDNOMIC AND FINANCIAL INTORMAT ION

ECONOMIC INTERPENETRATION No. 2899 : Statements by Chairman of Matra SA -.BAT
Industries takes control of Juvena Gosmetlcs - Montedison project in Egypt -
Daiichi Kangyo Bank to set up Swiss banking subsidairy

§§§ SUPPLEMENT : EUROPE/Documents No. 914 - Future Commmity Fishing policy - II Commission

proposals for external arrangements

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 13 OCTGBER 1976 .

FB/FLUX (Convertible) 41.4775 . US DOL 1.10865
(Financial) 42.8218 SF 2.70776
M 2.69438 - PESETA 75.3862
HFL 2.83167 SKR 4.70133
POUND ST 0.671049 NKR 5.88125
DKR 6.47671 CAN DOL 1.07958
FF 5.57043 ESCUDO 34.6368
LIRA - . 934,011 ‘SCHILLING 19.1361
IRISH POUND -0.671157 FIN MARK . 4.26636

YEN 321.531
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- EDITORIAL : The worries of Mr Jenkins No. 2073
- SUMMARY _ 15 October 1976
POLITICAL DAY

- The Political Cbnmuttee meets at The Hague - French EOllthS and Europe |

s %mrer-atta& by Labour moderates

BULLET ]N

.E.E.C. /TURI(EY Assoclatlon Counc11 session ‘is post-poned because of Sir Chnsfm
Soames' iIlness - Basic devergences -

SOCIAL AFFAIRS COUNCIL Meetmg scheduled far December

- TOKYO ROUND :. Japan And Switzerland suggest formulae for tariff reductmns inclpdifiz

‘an element of tariff harmonisation

'EURO/ARAB DIALOGUE : Acceleration of the work on expert, level in preparatlon for 2
second session of General Commlttee

EUROFEAN COMMISSION : Sir (hnstopher Soames to resume duties towards end of NoVembér

HARMONISATION OF V.A.T. Opp051t10n to suppressmn of flat-rate schermes by
agricultural o imSauons ‘

MILK POWDER : Professional organisations J)pose extensmn of mco:poratlon system
FISHING Cod imports authorlsed agam '
STEEL : Drop in orders

SCRAP : Comp051te pr1ce falls to 64.50 dollars/Tonne

EUROSYNDICAT Index of the "Slx" 115.55 = Index of the 'Nine" 52. 52.73

PLENARY SESSION OF THE EUROFEAN PARIJAMENI‘

- Fishing : conclusion of a swift agreement is called for but E P. refuses to
’ fix an internal 1limit of 50 miles

- Generalised preferences : support with some reservatlons for Comm:.ssmn proposal

- Position of women in EEC and developln&countrles _speech by Mr Hillery

- Harmonisation and simplification of customs procedures : speeches by Messrs
- Brinkhorst and Gundelach :

E.C.S.C. OPERATIONAL BUDGET : Rate of E.C.S.C. levy will remain at 0.29% 29"

E.C.S.C. CREDITS : In first half of 1976 a total 6f 765.78 Ued, credits were granted
PARLIAMENTARY  REPLIES '

EUROPEAN BANK : 30 million dollar loan on Asian Capltal market

EUROPEAN BANK : Loans for small and medium scale firms in, South df. Italy and Sardinia 7
EUROPEAN BANK : Financing of products used in insulation of buildings in Denmark
ECONGMIC INTERPENETRATION No, 2900 |

§§5 SUPPLEMENT : EUROPE/Documents No. 916 - Commmity Energy Policy

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 14 OCTOBER 1976

FB/FLUX (Convertible) 41.3814 : 'US DOL © 1,10827
(Financial) . 42,5572 . SF. 2.70909
M - 2,69724 ' PESETA - 75,4653
HFL 2.83421 - 'SKR 4.,70136
'POUND ST 0.676941 - NKR 5.87804
DKR 6.49067 CAN: DOL .1.07847
FE 556269 ESCUDO 34,5565
LIRA '933.978 SCHILLING 19.1580

Insiromp O 0.677273 FIN MARK 4.26862

YEN - 324.052
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- EUROPEAN LIBRARY . No. 2074
2 ~ SUMMARY 16 October 1976

POLITICAL DAY

3 - Violation of human rights in Chile : unanimously condemmed by E.P. - European
Movement in the Netherlands : Political congress on 22/23 October - Tral
of young diplomats from Member States : Contribution by European Commission

BULLETIN
4 - E.E.C./YUGOSLAVIA: Putting financial and economic cooperation into operation
4/5 - COUNCIL: Session on 18/19 October to be devoted to flshu}gL problems and E.E.C.
external relatlons (COMECON, Iran, Turkey etc.)
5 - E.E.C. /BGYPT Coopelatlon agreement has been initialled

- ENERGY: Council of 19 October : new impetus for forthcoming decisions:
- STEEL: Mr Petrick will visit Toky'o on 25 October

7/8/9/10 - PLENARY SESSION OF EUROPEAN PARLIAMENT:
— - Ratlonalization of dairy sector: E.P. in favour of producer co-resp-
onsibility principle but rejects planned tax on vegetable fats
- Pollution of Mediterranean: approval of Commission proposal
- Alr traffic control: E.P. concerned about its effectiveness
- Protection of birds: Account will be taken of Parliament's wishes

11 - DATA-PROCESSING: Commission departments are working out a medium-term actlon
programme
- E.E.C. AND ITALY: 10% tax on currencies will disappear on Monday
12 - COAL: Production situation in September '

- BEEF AND VEAL: Situation of prices
COURT OF JUSTICE: Mr Adolphe Touffait is officially appointed
TIMETABLE for main events in Europe next week

ECONOMIC INTERPENETRATION No 2901: Japanese parllamentary comnittee investigates
multinational companies - Fiat strengthens its interests in Brazil - Licensing
agreement between Schwarzkopf and Alcon Laboratories - GDR supply agreement
with Chemie Linz AG-

13
14

The computerized index, EUROSYNT, which is published monthly
and compiled at the end of the year, is now available. Orders
to EUROSYNT, c/o EUROPE, 10 bd St Lazare, 1030 Brussels. An
annual subscription costs 4,000 BF

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 4 OCTOBER 1976 7

FB/FLUX (Convertible) 41.4490 US DOL 1.10663

(Financial) 42.5999 . SF 2.71725
DM 2.70703 PESETA 75.3378
HFL 2.83387 SKR 4.72676
POUND ST 0.670804 NKR : 5.90441
DKR 6.51578 CAN DOL 1.07814
FF 5.53344 ESCUDO 34.6201
LIRA 934.156 SCHILLING 19.2116
IRISH POUND- 0.671782. FIN MARK 4.27640

YEN 323.820
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EDITORIAL : The political and economic problem raised by the COMECON debt

SUMMARY No. 2075
POLITICAL DAY 17/18 October 1976

Tindemans Report : Foreign Ministers of 'Nine' have had to refrain from pla
Jebate .- Political Consultations : position adopted on Rhodesia, Cyprus and ram

development of the Euro-Arab Dialogue - Giscard d'Estaing and the European
Confederation. - European elections: Mr Enoch Powell very hostile
| BULLETIN

"EUROPEAN MONETARY SNAKE": Technical adjustment of exchange ratios while ”pivdﬂ" ]
rate of DM is r_evalued by 2%

e o e

- COUNCIL OF MINISTERS:

- Exchange of views on rgiations with Yu&o(slavia, Turkey and Comecon
E.E.C./GREECE: Tomorrow preli!ninary negotiations on procedures
ITALIAN MONETARY MEASURES: Positive reactions from European Commission
YOUNG PEOPLE: Secretariat set up
AGRICULTURE COMMITTEE OF AUSTRIAN PARLIAMENT in Brussels
E.E.C./EGYPT: Satisfaction after conclusion of cooperation agreement
EURO-ARAB DIALOGUE: Agriculture and investments

COURT OF JUSTICE: Social security of migi*ant workers and interpretation of ''Brussel
Convention"

ECONOMIC INTERDEPENDENCE: European Commmity adopts position before U.N. Assembly
HEALTH AND EUROPE: Mr Dal Falco tours the capitals

EAST-WEST RELATIONS: Creation of European Pevelopment Bank ?

STEEL: Slow-down in production '

PLENARY SESSION OF EUROPEAN PARLIAMENT:

- Energ%; 2nd report by Commission on rational use of energy to be presented

at end of year

- Civil liability for motor vehicles: differences between national legis-
Tations source of concern to the E.P.
Indirect taxation on share transactions : Commission proposal approved
Excise on cigarettes: drait oth directive approved with reservation
Community quotas and suspension of duties: E.P. approval
Technical resolutions adopted

EUROPEAN SOCIAL CHARTER: Symposium in Brussels (14 and 15 October)

EUROPEAN MONETARY SNAKE: Comments and reactions by financial markets following
readjustment

VARIOUS NEWS ITEMS not covered last week

ECONOMIC INTERPENETRATION No 2902: Airgaz builds oxygen plant south of Lyons
N, - Grundig AG wants to set up production plant in Formosa and Melchert
in Ireland - Delhaize 'Le Lion" makes bid for control of Food Town_Stores

§§ SUPPLEMENT: Weekly EUROPE Selected Statistics No 49

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 18 OCTOBER 1976

FB/FLUX (Convertible) 41.3473 US DOL 1.10113
(Financial) 42.3934 SF 2.70421
DM - 2.68964 PESETA 75.0405
HFL 2.82774 SKR 4.71624
POUND ST 0.667323 NKR 5.91373
DKR 6.67346 CAN DOL 1.07194
FF 5.54312 ESCUDO 34.6003
LIRA 965.873 SCHILLING 19.1334

IRISH POUND - \ 0.667969 FIN MARK 4.26701

YEN 321,469
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1 RIAL - ) No. 2076
- EDITORIAL: A symbolic ''snake 20 October 1976
2 ~ SUMMARY
- POLITICAL DAY

For Moscow, economic cooperation with the West is mainly political in characte
East German elections : no surprises - Elections in Finland : Conservative vi
= According to an opinion poll, Labour is in a bad position - United States ang
foreign volicy : opinion noll )

BULLETIN

4/5/5bis- COUNCIL OF MINISTERS :

- E.E.C./COMECON: first reply practically defined, and positive

- E.E.C./Iran: positions coincide on the advisability of negotiating a
framework agreement for economic and commercial cooperation
E.E.C./Isracl: the Eurovean Commission authorized to negotiate a "financial
protocol"
E.E.C./Greece :
defined
- E.E.C./Bangladesh: signature of the cooperation agreement
Fishing: no joint position~ on the "external" aspects
Latest decisions
6 - COUNCIL OF MINISTERS (Energy) :

- A timetable 6f work is drawn up
- No decisions, but Commission's guidelines accepted

the procedures for the accession negotiations have been

7 - AGRICULTURE: Denmark is prepared to devalue the ''green'' Krone
- ART THEFTS: combating thefts and illicit trafficking of works of art in Europe
8/9 - RESEARCH: the question of the JET site will cast a shadow on the discussion on
the 1977-1980 CRC nluriannual programme
9 - NORTH/SOUTH DIALOGUE: resumption of work tomorrow
10 - CYCLICAL ECONOMIC SITUATION: survey among E.E.C. heads of firms ; stabilization

in forecasts
- ECONOMIC AND FINANCIAL INFORMATION
" - WORLD CEREAL PROUDCTION: 10% increase compared with 1975, according to the 0.E.C.D.
12 - EUROPEAN BANK : loan for gas pipelines in.the Mezzogiorno

- EUROPEAN BANK : operations to benefit small and medium-scale firms and rveply to
Mr Durieux (185/76) ' ’

- ANTi-DUMPING MEASURES AGAINST STAINLESS STEEL FROM SPAIN : taken by the British
Government )

. 13/14 - ECONOMIC INTERPENETRATION NO 2903 : The 0.P.E.C. countries increase investments in
the United States - New foreign projects in the United States - Definitive
agreement between F.B. Goodrich and the Dutch Government regarding the reorg-
anization of Vredestein - Foreign banks set up in the Emirates

~ o~ -~ ~

- LB SR e T e S Jame Sad

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 19 .OCTOBER 1976

BF/FLUX (Convertible)  41.3368 US DOL 1.10261
BF/FLUX (Financial) 42,2795 SF 2.70423
M 2.69350 PESETA 75.1305
HFL 2.82206 SKR 4.74372
POUND ST 0.668447 NKR 5.91159
DKR 6.62215 CAN DOL 1.07299
FF 5.51019 ESCUDO 34,5915
LIRA 959.840 SCHILLING 19.0976
IRISH POUND 0.668339 FIN MARK 4.27033

YEN 322,126
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EDITORIAL: Behind a debate, the struggle for budgetary power

SUMMARY No. 2077
21 October 1976

POLITICAL DAY
Political cooperation : summary of progress made by Nine, by Mr Van der Ctoel

Mr Thorn mentions European problems to the Luxembourg Parliament
BULLETIN

ECONOMIC SITUATION : European Commission fairly optimistic for 1977, provided thag
Member States follow appropriate economic policies '

E.E.C./THIRD WORLD : An effort regarding North/South Dialogue, UNCTAD work and
financial aid to non-associated countries

E.E.C. /MEDITERRANEAN COUNTRIES : Progress in Council towards 'budgetisation’ ofgé/
Community financial commitments

E.L.C./U.S.A. : Half-yearly high-level consultations will take place in WashingvgsV
on 21 and 22 October

DATA-PROCESSING : Commission submits medium-term programme to Council on the industr
E.E.C./A.C.P. : Satisfactory results of meeting between two Presidents
ENERGY : Energy Council unable to decide on pricrities for reasures to be taken

VALUE ADDED TAX : On 21 October Council will endeavour to solve the main problems
relating to uniform V.A.T. and "own resources'.

1977 BUDGET : Brief E.P. Session devoted to first reading of budget
AGRICULTURAL COUNCIL : File on compensatory amounts in important position.
EDUCATION MINISTERS : Ministerial session on 29 Noverber

STEEL : deterioration in Commnity external steel balance of trade

SCRAP : Composite price for scrap 63.83 dollars/ton

EURO/ARAB COOPERATION : Arab-European business cooperation symposium :
October 1976 in Montreux.

[EVELOPMENT : UNIDAC is new coordination committee of UNIDO
ENERGY : According to Mr van Lennep, threat of new crisis
ECONOMIC AND FINANCIAL INFORMATION

LUROSYNDICAT : Index of "Six" : 116.27 Index of 'Nine" : 53.91

ECONOMIC INTERPENTRATION No. 2904 : Foreign investments in West Germany ard German
investments abroad - Study on French fimms under foreign control - French book
on concentration of firms - Iran acquires a 25.01% stake in the capital of

FRIE - UMC closes its Italian subsidiary ISMEA

25 - 27

The computerised index EUROSYNT, which is published monthly and compiled
at the end of the year, is now available. Orders to EUROSYNT, c/o EUROPE
10 Bd. St. Lazare, 1030 Brussels. An annual subscription costs 4,000 FB.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 20 OCTOBER 1976

FB/FLUX (Convertible) 41.2821 US DOL 1.10809
(Financial) 42.2018 SF 2.70224
DM 2.68499 PESETA 75.3770
HFL 2.82452 SKR 4.72659
POUND ST 0.671909 NKR 5.89828
DKR 6.58036 CAN DOL 1.07828
FF 5.50393 ESCUDO 34.6908
LIRA 963.111 SCHILLING  19.0767
IRISH POUND 0.672346 FIN MARK 4,27793
YEN 323.819
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EDITORIAL: Enlargement and strengthening: generous haste and timid
‘faint-heartedness N ~ —

\ No. 2078

L]

.SEIARY 22 October 1976
POLITICAL DAY
- European elections: development of procedures - Benelux and Europeaccordéiig;f

to . r Brinkhorst - Macmillan: appeal for national unity - Terrorism: no agee
ment in Council of Europe - Mr Haferkamp interested in staying on at economigi -
affairs

h I BULLETIN

- EUROPEAN PARLIAMENT: Agenda for debate on budget

COUNCIL OF MINISTERS (Research): Consensus but no decision on programmes
- methods decided on for JET

COUNCIL OF MINISTERS (Taxation): Important progress towards definition of

"Community VAT" in’ the prospect  of ''own resources'

COMPENSATORY AMOUNTS: Commission proposal for adjustment
STEEL: European Commission adopts additional explanations for steel industry

ECE.C./JAPAN: European Commission concerned at growing trade deficit and
enwisages initiatives - situation in certain sectors

E.E.C./BRAZIL: Council has approved ''Textile'' agreement

AGREEMENTS ON COFFEE AND COCOA: Council adopts technical provisions to be applied
be E.E.C. ' S

HAND-MADE PRODUCTS AND MATERIALS: Council has fixed EEC duty-free imports for
1977 i T

1977 TARIFF QUOTAS: Council decisions for plywood and resins

"SOCIAL COUNCIL" : Positive reception for Commission communication on human-
ization of work

EUROPEAN BANK: New interest rates differenciated according to currencies

FIGHT AGAINST POLLUTION: C.E.E.P. on draft directive for sulphur emissions reduct-
ion and fuel oil IR S L

MOSELLE CANAL CONVENTION: to be commemorated in Luxembourg on 3 November for
20th anniversay

MONETARY ADJUSIMENTS: Value of reference currencies for loams in European units
of account :

ECONOMIC INTERPENETRATION No 2905 : Mr Gottschalk optimistic on future of USA
- Statements by Mr Guy de Rothschild - DWD sets up factory in Lorraine
- Favourable reactions by German authorities to Iran's share in KRUPP GmbH
- Buropean activities of United Technologies

e e e e T TP L T

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 21 OCTOBER 1976

FB/FLUX (Convertible) 41.1803 US DOL 1.10789

(Financial) 42.0832 SF 2.70478
M 2.68248 PESETA 75.3941
HFL 2.82208 SKP. 4.72929
POUND ST 0.671564 NKR 5.91246
DKR 6.58473 ~ CAN DOL 1.07986
FF 5.51095 ESCUDO 34.6344
LIRA 962.383 SCHILLING 19.0694
IRISH POUND 0.6712135 FIN MARK 4.27181

YEN 324.254
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EUROPEAN LIBRARY

SUMMARY No. 2079

- 23 October 1976
POLITICAL DAY

Eurcpean Elections : action on public opinion - Europe at the cross-roads : lectufer-#
by Mr Ortoli - Mr Hillery announces that he will not be a Member of the new
Commission - Tindemans Report : The Bundesrat calls for swift decisions -

Mr Micheal Foot elected ‘deputy leader of the Labour Party - Federation of Liberal. a1 !

Tarties : Tirst congress in November. b

SUMMARY
1977 BUDGET : Towards an: adoption of an E.F. critical position on entire budget.

AGRICULTURE (OUNCIL : Agri-monetary debate with Finance Minister and rationalisaties”
of dairy sector

LATA-FROCESSING : Proposal to Council for pluriannual action prograrre
VAT : The main options were mostly defined by the Council

STEEL : European Commission sets out its anti-crisis plan

COMPETITION : Re-establishment of free trade for books (parallel mports included)
between Netherlands and Belgium

COMPETITION : Dutch transport insurers abandon illegal restrictions
LATA-PROCESSING : Luxembourg calculation centre will have ICL computer

E.E.C./A.C.F. : The A.C.P. STates welcome Community explanations on trade problems,
particularly decisions on beef and veal and sugar

E.E.C. FOOD AID : Commission proposal on distribution of cereal aid

E.E.C./A.C.P. : EDF finance operation in Somali (road) and Tanzania (industrialisa-
tion study)

NORTH/SOUTH DIALOGLE : Continuing of work

INTERNAL NAVIGATION : European Organisation of Inland Waterway Operators against
laying up fund

STEEL : Production of IISI countries for January-September 1976 : 336.1 M tons (5.5%)
TIMETABIE OF THE MAIN EVENTS IN EURCPE next week
ECONOMIC INTERFENETRATION NO. 2906 : Daimler-Benz wants to buy Euclide Inc -~

Grundlé industrial project in Ta1wan Charterhouse acquires 25% of Clier(Lyons)
otal-

er sets Uup Belgian Subsidiary Ajax oa

§§§ SUPPLEMENT - EUROPE/Documents No. 917 - The new EEC medium-term economic policy programme

for the period 1976-1980

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 22 OCTOBER 1976

FB/FLUX (Convertible ) 41.2173 LS DOL B 1.10680
* (Financial) -~ --41.8916 """ " - 8F - 2.71077
M 2.68737 PESETA 75.4561
HFL 2.82504 SKR 4.72811
FOUND ST 0.671189 NKR 5.89914
LKR 6.58653 CAN DOL 1.07737
FF 5.64340 ESCUDO 34.6364
LIRA 960.879 SCHILLING 19.0600
IRISH POUNL 0.671292 FIN MARK 4.27566

YEN - 324.462
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EUROPR  coummme

AGENGE INTERNATIONALE =~ SUMMARY.

No 2080:(n.s.) 25/26 Octber 1976
D'INFORMATION POUR LA PRESSE  , /NHALT « ,—

S_OMMARIO
. - 2 =
| )
1 - EDITORJAL: The Ital:tan economy: - the -search for new.balances
L . No.2080 i

POLITICAL DAY -25/26 October 1976

- "EBuropean People's Party'': preparatlon of programme - European elections:

- problems in the Netherlands - Ireland: political crisis caused by President? 5
resignation - Conference on Rhoaesia, all the part1c1pants are present in Gensva
- A delegation from the E.P. in the Maghreb -

. E BULLETIN ,
4/5 ~ ITALIAN MEASURES: Commission draws up its p051t10n in readiness for a debate *
Wthh could take _place- | in the Council, tomorrow,: Tuesday
5 - B.E.C. /JORDAN. Certain dlfferences hold up conc1u51on of negotlatlons which

- will be resumed this week
- E.E.C./SYRIA: The negot1at10ns have been resumed
- E.E.C. /ISRAEL: The new protocqls w111 be negotlated on Thursday

6 - "AGRICULTURAL" COUNCIL: o—monetary situation casts shadow over session .
- Reorganization of 111 sector no great progress appears to ‘have emerged
7 - EUROPEAN PARLIAMENT: Plenary sessmn discussion of budget
- E.E.C./AUSTRIA/SWITZERLAND: Agreement on extension of "Commumty transit"
8 - COMPETITION: Commission decision on sharlng of market V1tap01nte-N1cholas Freres

- E.E.C. MEDIUM-TERM PROGRAMME : French trade union C, G T. rejects it
- EURO-ARAB relations: Symposmm on econom1c cooperatlon opens in Montreux
- BEMPLOYMENT POLICY: Primordial says Mr Dng.mbe

9 - E.C.S.C. COMPETITION: Mar:.ne—Wendel authorlzed to acqu1re 66.5% of capltal of
Ressorts du Nord

9/10 (+) - DATA-PROCESSING: Four—Lar prcgranme for development of data—processmg in the
Community

11 - ECONOMIC AND SOCTAL -COMMITIEE: Appomtment of new Chairman and position adopted
on econpmic situation of E.E.C. "~

- CURRENCIES: Fall in the pound, weakness of the 11ra

12 - PARLIAMENTARY REPLIES Mrs E (141/76) ; Mrs Goutmann (243/75) ; Mr Evans
- (299/76) ; Mr Bordu (357/7 3; Mr Dondelgg T i334276 and 364/76) FE E soni
(312/76, 311/76 and 309/76)

13 - VARIOUS ITEMS not covered last week
14 ~ ECONOMIC INTERPENETRATION No 2907

§§ SUPPLEMENT: Weekly EUROPE Selected Statistics No 50 .

The- computerlzed index, EUROSYNT, which is publlshed monthly a.nd compiled
at the end of the year, is now avallable. Orders -to BUROSYNT, c/o EUROPE,
10, Bd St Lazare, 1030 Brussels. An annual subscription costs 4,000 BF -

T —— — - - <

VALUE OF THE_EUROPEAN UNIT OF ACCOJNT ON 25 OCTOBER 1976

FB/FLUX (Convertible) 40.9031 UsDOL. . 1.10721
FB/FLUX (Financial) 41,6145 SF . 2 ,69756
M 2.66116 PESETA, - 75,3073
HFL 2.81005 SKR - 4.67358
POUND ST '0.695987 NKR 5.83997
DKR ‘ 6.53428 CAN DO, 1.07583
FE 5.50965 ESCUDO* 34,7373
LIT : 956.520 SCHILLING 18.9366

IRISH POUND 0.696224 = FIN MARK . 4,27410
j “ YEN 324,499

- - -
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EURO [E  sonmne
‘AGENCE INTERNATIONALE - MMARY N° 2081 (n.s.) 27 October 1976
D’INFORMATION POUR LA PRESSE ~ INHALT . 7
SOMMARIO : 7z
H - 2 -
1 - EDITORIAL : Sterling balances : the hour of truth .
2 - SUMMARY : N No. 2081
' POLITICAL .DAY . 27 October 1976
3 The situation in Ireland - U.N.E.S.C.O.: opening of 19th Conference -Club of Romé:
meeting in Algiers - Independence of Transkei: statements by Mr Waldheim - Soviet,
C.P. Plenum work completed - West German leaders have Support of French
BULLETIN :
4 - COUNCIL OF MINISTERS (Agrlculture-Flnance) ' ‘
- Germany and U.X: reject Commlsslon measures to 11m1t compensatory amounts
5/6 . - CGJNCIL OF MINISTERS (Agrlculture) ' '

- .= "Rationalizationc of milk market:. study will be continued in November -
- campulsory 1ncorporat10n will end on 31:October
- Wine-growing: France authorized to distil cognac wine surpluses
- Fishing:. study of report on preservation of resources = -

6 -FISHING Forelgn Ministers of the Nine will discuss 1n unoff1c1a1 context on 30 October-

in The Hague
NOR’IH/SOU’IH DIALOGUE: invitations issued 1 for Con:Eerence
Sl-[[PBUILDING talks ‘within 0.E.C.D. Work Group 6 will resume tomorrow

E.E.C. /JAPAN: Commission expresses concern to Japanese industrialists regardlng

ITALTAN MEASURES:  Community Counc11 will pronounce .on 8 November

- EUROPEAN PARLIAMENT (Contlnuatlon of plenary discussion on budget, the overall

judgement -on which was very severe on the Council)

TROPICAL PRODUCTS: EEC intends to introduce new customs reductions -at beginning of yeai

‘SOCTAL ACTION PROGRAMME: actions taken by Commlssmn before end of 1976

TEXTILES: Conmmmty trade unions call for intensive revision of multifibre agreement
RADICACTIVE WASTE: two Commission oplnlons on nuclear 1nstallat10n

WAGES: Fédétation des Entrevrlses Belges adopts p051t10n on increases

7 -
- POUND: -statements by Mr Callaghan on its international role
8 - E.E.C. /SYRIA/JORDAN: agreements could be initialled tamorrow
imbalance in trade
9/10/ -
bis
11 - E.E.C. /ROMANIA "textile negotlatlons" will be resumed next week
12 -
13 -
i< - ‘FISI{[NG threat by Scottish fishermen
- ECONOMIC AND FINANCIAL INFORMATION
14. - ECONOMIC INTERPENETRATION NO 2908 :

§§ SUPPLEMENT: EUROPE/Brief Notes No 519:_UNited Kingdom

' VALUE OF THE EUROBEAN UNIT OF ACCOUNT ON 26 OCTOBER 1976

FB/ FLUX (Convertible) . 40,9023 : US DOL 1.10592
(Financial) - 41,5106 : "SF 2.69600
DM "2.66683 PESETA 75.2884
HEL - . 2.80999 SKR - - 4.68365
POUND ST - "~ 0.692321 ' NKR 5.84569 .
DKR ‘ 6.53619 CAN DOL 1.07144 .
FF ~5:53715 ESCUDO 34.5897
LIT 955.478 SCHILLING 18.9187
IRISH POUND S 0.692321 . FIN MARK 4.26510

YEN 324.686
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- EDITORIAL : The future of the Pound : in favour of a Comrunity initiative

- SUMMARY ' No. 2082
POLITICAL DAY 28 October 1976
3 - Mr Callaghan : The British Government is not withdrawing its troops from NATO

- Transkel : 1ts independence is considered "null and void" - W,E.U. : standardisg ion
of armaments - Supteme Soviet : reduction of military budget - Rhodesia : opening® )
~of the Conference in Geneva - King Juan Carlos in Paris

BULLETIN

4 /5

- COUNCIL OF MINISTERS (Agriculture and Finances) : "Cperation truth'' by the Europedn
Commission to put 'Nine" face to face with their responsibilities.
5/6 - EUROPEAN PARLIAMENT (Budgetary Session) : re-introduction of a certain nurber of
credits during the first reading.
6 - - NORTH-SOUTH DIALOGUE :penultimate session of commissions drawing to a close

- STEEL - contacts in Tokyo on growth of steel exports

- UNEMPLOYMENT : no significant improvement in September 1976

- EUROFEAN COMMISSION : to receive visit of Mr Senghor, President of Senegal, tomorrow
- E.E.C./CENTRAL AFRICAN REPUBLIC : additional STABEX finance operation

8 " - ECONOMIC AND SOCIAL COMMITIEE : Mr de Ferranti is the new Chairman, designation of
the Vice-Chairmen of the Bureau -

- EUROPEAN BANK : "global loan''to Kenya under the Lomé Convention
9/10 - COMMINITY VAT : Lists of activities which will be exempt from or subject to taxation
10 - SHIPBUILDING : hard postion of Commmity at the O.E.C.D

- ECONOMIC SUMMIT : Mr Henry Fowler advocates their institutionalisation

- ECONOMIC AND FINANCIAL INFORMAT ION .
11 - EURO-ARAB COOEPRATION : first European-Arab business cooperation symwposium

12 - IRON AND STEEL : Mr Willy Korf proposes that the Arab States should set up national

steel industries on the basis of the direct reduction process.
- ECSC COMPETITION : authorisation for Denain Nord-Est Longwy to acquire Ferembal
- EUROSYNDICAT : Index of "Six" : 113.96 - Index of 'Nine' 51.65

13/14 - ECONOMIC INTERPENETRATION No. 2909 : Foreigh investments in Argentina and Australia

- Sandoz takes control of Northrup King - Agreement between BSN and Pak Dai
- Tetting wp of Thorn Benelux SA - Mobil Oil and Saudi Arabia set up Arab International

Maritime Co.

§§§ SUPPLEMENT : EUROPE/Documents - The Economic Facts of Security.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 27 OCTOBEER 1976

FB/FLUX (Convertible) 40.8311 US DOL 1.10593
(Financial) 41.4117 SF 2.69708
M 2.65974 PESETA 75.4036
HFE 2.79938 SKR 4.66908 -
POUNL ST 0,692287 NKR. 5.85098
LKR 6.52480 CAN DOL 1.07514
FF 5.54588 LSCUDO 34.7794
LIRA 955.488 SCLILLING 18.9471
IRISH POUND 0.692287 FIN MARK 4.26657

YEN 324.959
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-2 -
EDITORIAL : Petroleum and 'a new industrial geography'
SUMMARY No. 2083
POLITICAL DAY 29 October 1976

The British crisis :Liberals and T.U.C. appeal for E.E.C. solidarity - Jean-Mari
Soutou oecretary General at the Quai d'Orsay - European Federalist Movement a{d
poistion on rmew Italian measures - Agricultural "vortfolio' in new Commission
claimed by Dutch farmers - Socialist$ of 14 countries meet in Amsterdam

BULLETIN _
E.E.C./JORDAN, SYRIA AND ISRAEL : negotiations completed and negotiations in progress
E.E.C./YUGOSLAVIA: new #inks envisaged are btudied
E.E.C./PORTUGAL: Joint Committee meets in Lisbon
AID TO FRIULI: requests already presented - Mr Cheysson gives details
SHIPBUILDING: deadlock in negotiations in O.E.C.D. with Japan

ECONOMIC AND SOCIAL COMMITTEE: difficult opinion on social provisions for road
transport

EUROPEAN PARLIAMENT: 1977 Budget: amendments

AGRICULTURAL COMPENSATORY AMOUNTS: current situation
E.E.C./SENEGAL:favourable results of President Senghor's visit to Commission
SCRAP: composite price falls to 62.83 dollars/tonne

_E.E.C./SINGAPORE AND MALAYSIA: proposal for control over textile imports

NUCLEAR ENERGY: preparation of overall communication before end of 1976
E.C.S.C. CREDITS: 4.2 million pound credit for 2 B.S.C. research centres
TEXTILES: COMITEXTIL calls for restoration of balance of external trade
E.P. BUDGETARY POWERS: France authorizes ratification of Treaty

E.F.T.A.: meeting of Ministerial Council in Lisbén on 11 and 12 November
E.C.S.C. LEVY: rate for 1977 to remain at 0.29% =~ _ ,
EURO-ARAB COOPERATION: first Arab-European Business Cooperation Smosiﬁm

ECONOMIC INTERPENETRATION NO 2910 : Experience of international consortia -
Activities of Mjvenpick in Arab countries - Towards joint factory in France
for Rockwell International and Creusot Loire - I.H.C. in Eastern Europe

§§§ SUPPLEMENT: ECONOMIC INTERPENETRATION INDEX No 74

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 OCTOBER 1976

FB/FLUX (Convertible) 40.7172 US DOL 1.10697
((Financial) ‘ 41,3731 SF 2.68778
' 2.65151 PESETA 75.5737
HFL 2.774884 SKR 4.64968
POUND ST "0, 705671 NKR , 5.81924
DKR 6.49440 CAN DOL 1.07448
FF 5.53347 ESCUPO 34,5061
LIRA : 957.059 SCHILLING 18.8070
IRISH POUND 0.705671 FIN MARK 4,25913

YEN 324.764
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-2~ No. 2084

1 - EUROPEAN LIBRARY 30 October 1976
2 - SUMMARY

POLITICAL DAY

3 - New Commission : Roy Jenkins in Paris and Bonn - King Juan Carlos in favour otk
Spain in the EEC - Ford proposes a moratorium on nuclear exports - The Confere D
Rhodesia begins - Honecker and Stoph have new posts in the GDR

BULLET IN
4/5 - FISHING : Foreign Affairs Ministers may reach an agreement tomorrow
5 - E.E.C./SYRIA : the negotiations have ended

5/6 - E.E.C./MEDITERRANEAN : Mr Cheysson stresses that all the negotiations under the
Mediterranean policy are complete

6 - POUND STERLING : (ould the European Cormission make an initiative ?
- E.E.C./U.S.A. : Search for comprorise on trade divergencies will continue
8 - CCMPETITION : Complaint against French Television

- (OURT OF JUSTICE : Milk powder probler
- (OURT OF JUSTICE : Official rights

9 - AERONAUTICS INDUSTRY : Experts of Nine agree on series of objectives .

10 - TRANSPORT : For.a relaunching of cooperation between E.E.C. rail companies
- NORTH-SOUTH DIALOGUE : Raw materials commission : deadlock ?

11 - NUCLEAR ENERGY : UNI(E in favour of line ¢f gas-cooled reactors

- E.C.S.C. CREDIT : 15 million DM for August Thyssen Hiitte
- EUROPEAN OFFICIALS : Stir over "security enquiries'

12 - - TURKEY : Annual O.E.C.D report on economi¢ situation
- SHIPBUILDING : Details on Japanese shipbuilding industry
- BEEF AND VEAL : Price rise
- ECONOMIC AND FINANCIAL INFORMATION

13 - TIMETABLE OF MAIN EVENTS in Europe next week

14 - ECONOMIC INTERPENETRATION No. 2911 : Kruwal will not build pellet plant in
Rotterdam - Kléckner participates in ch¥omiur prospection in Brazil

4§§ SUFELEMENT : BUROPE Parliamentary Activity - : FRANCE

EUROPE WILL NOT APPEAR ON MONDAY 1 NOVEMBER

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 OCTOBER 1976

FB/FIUX (Convertible)  40.9657 US DOL 1.1C898

(Financial) 41.5590 SF 2.70222
i 2.67015 PESETA 75.6244
hFL 2.79509 SKFE. 4,67966
FOUND ST 0.691055 NKR 5.85643
LKk 6.53403 CAN TOL 1.07606 ©
FF 5.54471 ESCUDO 34,7167 "
LIRA 958.854 SCHILLING 18.9568 ‘
IRISH FOUND 0.691055 FIN MARK 4,26728

YEN 326,160
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“"~"{ E.M.U. and a question of credibility _.

. No. 2085
POLITICAL DAY 2 November 1976

- aad?

- American elections : Ford favoin'ite ? - Spain : no forthcoming membership
- The Scottish Labour Party expels extremists - Soares, Secretary General of the .

Fortuguese 5.P. - Burundi : military coup d'état - Cyprus : Turkish proposition
rejected by Makarios. _

BULLETIN
TINDEMANS REPORT AND PROBLEM CF THE POUNL : informal debate for Foreign Ministers
in The Hague
FISHING : Agreement between "Nine" on 200 riles and negotiations with third countfieh\
""TRANSPORT'* COUNCIL : Session on 4 November
ENVIRONMENT : Council postponed fror 8 November until. 9 Decerber

ITALIAN MEASURES : 7% surtax appears to have been accepted by EEC without subsequent
discussions -

SHIP-BUILDING : Commission agreemengs on aids to Demrark

CONSULTATIVE GROUP OF THE "18" : Meeting at GATT

PARLIAMENT/COUNCIL : Argument over Council attendance at sessions

FIEIMONT creates a comrittee for European affairs

E.E.C./MEXICO : meeting of Joint Committee |

E.E.C./PORTUGAL : coming into force of new trade measures . L.

EURO/ARAB LIALOGLUE : Cooperation projects in social and cultural sphere

MILK : Levelopment of this sector between 1960 and 1975

ECONGMIC SITCATION : For the Economic and Social Comrittee the Comrission is too
optimistic :

SCIENTIFIC TRANING : Economic and Social Committee approves 77-80 pluriannual programme

ENVIRONMENT : Economic and Social Committee approves directive on plane noise

EOCNOMIC AND SOCIAL COMMITTEE : Four technical proposals approved and one rejected

LIBERAL, INTELLECTUAL AND SOCIAL PROFESSIONS : Setting up of European Secretariat

U,N. : Leontief comments on a U.N. report

ECONOMIC AND FINANCIAL INFORMATION (Drop in special rates of National Bank of Belgium;
Gemman inflation : 3.8% per annur)

VARIOUS NEWS ITEMS not covered last week

ECONOMIC INTERPENETRATION No. 2912 : New Euroepan ventures in Jagan - Ernst Miller .
builds foundry in Ireland - GSbel Porzellanfabrik taken contro American company

§§§ SUPFLEMENT : Weekly EUROPE Selected Statistics No 51.

VALUL OF THE EUROPEAN UNIT OF ACCOUNT ON 2 NOVEMBER 1976

IB/FLUX (Convertible) 41.3930 : US DCL 1.10677
(Financial) 40. 3930 : SF 2.69906
M 2.66755 PESETA 75,4047
HFL 2.78998. SKR 4.66076
POUND ST 0.696577 NKR 5.83924
UKR 6.54298 - CAN DOL 1.07636
FF N/A ESCUDO 34.0403
LIRE 959.541 SCHILLING 18.90%4
IRISH POUND 0.696340 FIN MARK 4.21676

YEN 326.852
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. ) No. 2086
1 - EDITORIAL : The United States have a new President 4 November 1976
- SUMMARY ‘
{ POLITICAL DAY
3 - Mr Patrick Hillery future Fresident of Ireland ? - Jimmy Carter : 39th Presidentk
of the United States - The Fresident of the E.P., Mr Spénale, meets the President
of the knesseth '- LNESCO : the problem of Israel will shortly be solved
| BULLETIN
4/5/6 - (OUNCIL OF MINISIERS (Transport) : Nurerous technical files to be studie
|
6 - E.E.C./PORTUGAL : Portuguese intention to request membership is confirmed, econom
cooperation‘l is being prepared
~ EURO-ARAB DIALOGUE : For cooperation in the solar energy field
7 . - INFRINGEMENT OF TEE TREATY : Commission appeal against Italy and Belgiur for non-
application of EEC standards on electrical equipment .
- PARLIAMENTARY (OMMITTEES : Budget, Energy and Research
- CONSUMER PRICES : The rise continues
- AGRICULTURAL ENSATORY AMOUNT for the United Kingdom will go up to 45%
8 - AEROPLANES AND OTHER PRODUCTS : Tariff system which the EEC will apply in 1977
4 - MIGRANT WORKERS : Commission directive on illegal immigration
10 - SIEEL Insufficient quotas for special steels to the United States (Parliamentary
reply to Mr Carpentier - 290/76)
- SIEEL : A study by the IISI on energy saving in the iron and steel industry
- NUCLEAR WASTE T Enlargement of Windscale plant
- EUROSYNDICAT :|Index of the "Six" :115.05 - Index of the "Nine" : 51.60
|
11 - PARLIAMENTARY REPLIES : Messrs Osborn (347/76); Laban (261/76); Miss Flesch §340/ 76);
Messrs Cousté (241 & 492/76); Yeats (80/76); Van der Hek (42Z/76); Guérin
(492/76).
12 - WORLD TRALE : GATT 1975/76 Report
- E.F.T.A. : Armpal meeting of Association Parliawentarians
13/14 - ECONCMIC INTERPENETRATION No. 2913 : Statements by Minister Jean Chrétien on foreign
investments in Canada - Assurances . Alsacienmnes takes over Bronomic Insuramnce -
Setting up of Belgian-Japanese frrm Fotary Nozzle Internationa - Henke
takes over Lafontan - UPS extends its delivery network in Gerrany
A compute&zed index EUROSYNT, which is published monthly, and compiled
at the eng of the year, is now available. Orders to EUROSYNT, c/o EUROPE,
10 Bd St Lazare, 1030 Brussels. An annual subscription costs 4,000 BF.
VALUE OF THE EUROFEAN UNIT OF ACCOUNT ON 3 NOVEMBER 1976
FB/FLUX (Convertitlé) 40.9075 US DOL 1.10921
. (Financial) ! 41.4732 SF 2.69670
M ‘ 2.66185 FESETA 75.5727
hFL 2.78375 SKR 4.66714
POUNL ST \ 0.695824 NKR 5.84560
LKk * 6.51861 CAN DOL 1.07779
FF | 5.52609 ESCUDO 34.6087
LIRE | 959.332 ' SCHILLING 18.8949
IRISH POUND ‘ 0.695824 FIN MARK 4.26564

‘ YEN 326.346."
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- EDITORIAL : Is gfheler® R@mfg JMowinion'' on the European lexél ? g
- SUMMARY No. 2087
"POLITICAL DAY S November 1976
3 - After Carter's election : statements, reactions and suggestions - European

Socialists : preparation of the programme - Marshall Tito Has resured his activiﬁ/
- Mr Spénale on relations bétween Israel and Europe - Georges Marchais re-affirms h§ges
opposition to direct elections to the E.P. ”

BULLETIN : ‘ -
4 - EUROPEAN PARLIAMENT : Foints on the agenda of forthcoming plenary session (15-19-Fd¥.)
4/5 - COUNCIL OF MINISTERS (TRANSPORT) : Progress in the maritime sphere
) - EXPORT CREDITS : Feasoned opinion fror the Commission to France, Germany, the Uni@_cﬁ_

Kingdom and Italy for the "Gentlemen's agreerent' with the United States and
- THE E.C. AND THE "STERLING BALANCES'" :European Commission ready to make suggestions
- E.E.C./ARAB COUNTRIES/AFRICA : Statements by Mr Cheysson on triangular cooperation
7 - E.A.G.G.F. : 1975 financial report
- FISHING : Final adoption of E.E.C. decisions and information of third countires
- E.E.C./VIEINAM : A Vietnamese Minister will meet Mr Gundelach

8/9 - MEDITERRANEAN AGREEMENTS AND THE AGRICULTURAL POLICY : Suggestions from Mr Scarascia-
Mugnozza to the Euroepan Commission
g - E.E.C./TURKEY : Meeting of Joint Parliamentary Comnittee at a particularly important
moment ‘
- NORTH-SOUTH DIALOGUE : European Commission advocates an open E.E.C. attitude
10 - TEXTILE INDUSTRY : Financial intervention should become more coherent

- STEEL : Commmist parties will discuss iron and steel industry problems
- EUROSYNDICAT : Index of the "Six'* : 115.05 - Index of the '"Nine'" : 51.60
11 - (OAL : Extension of aid arrangements for coking coal

- PARLIAMENTARY COMMITTEES : Political ( Mr Colombo elected Chaiiman); Budgetary;
Economic and monetary

12 - U.N.C.T.A.D. : Meeting on Jute
- ECONOMIC AND FINANCIAL INFORMATION

13/14 - ECONOMIC INTERPENETRATION No. 2914 : Vulnax International will be operational on
1 January 1977 - Boyle Midway International sets up Belgian subsidiary Libamedi SA
- A German-Polish agreement on copper - "Turkish economy" a publication by TUSIAD
A computerized index EUROSYNT, which is published monthly, and compiled
at the end of the year, is now available. Orders to EUROSYNT, c/o EUROFE,
10 Bd St Lazare, 1030 Brussels. An annual subscription costs 4,000 FB -
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 4 NOVEMBER 1976
FB/FLUX (Convertible) 41.1671 LS DOL 1.10702
(Financial) 41.5244 SF 2.70214
|90 2.68286 PESETA 75.5915
EFL 2,80348 SKR 4,71290
FOUND ST 0.687839 NKR 5.87934
DKR 6.56822 CAN DOL 1.07923
FF o 5.53183 ESCUDO 34.6671
LIRE N/A SCHILLING 19.0368
IRISH POUND 0.687839 . FIN MARK 4.28378

YEN 326.983
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| -2- No. 2088
EUROREAR BFBRARY _ 6 November 1976

- SUMMARY

POLITICAL DAY
European elections: matter referred to the French Constitutional Council - W

joint positions in the Commumnity: in Nairobi and New York -ELE.C./Yiigoslavi
a declaration of "intentions and principles" by the E.E.C. announced by Mr Cti -
By-elections in the U.K.: Conservative victory - Socialist International: tjon

. for future work

BULLETIN

. . J/ kY -

"ECONOMIC AND FINANCE" COUNCIL: E.E.C. monetary cohesion, problems of Italy .agd _the
?ﬂe

United Kingdom, unit 6f account and export credits on the agenda for 8 T’

DEVELOPMENT COOPERATION: the Council will pronounce.on Monday on aid to no Qo 1ate
countries

COUNCIL OF MINISTERS (TRANSPORT) : results satisfactory in the shipping sector but
rather disappointing as regards overland transport

POUND STERLING: study by B.I.S.

EAST/WEST: debt burden of COMECON countries and trade and replies to Messrs Lagprce
(no 426) and Jahn (no 461)

"E.F.T.A.: Portuguese company Ormis receives first loan from E.F.T.A. Fund

ECONQMIC- AND FINANCIAL INFORMATION

NORTH/SOUTH DIALOGUE AND UNCTAD: E.E.C. efforts to define clear position
E.E.C./UNITED STATES: opening of negotiations on fishing

STEEL: second round of 'c:onSultations on anti-crisis plan

GA'I'I‘ discussion on DISC and other financial measures

AGRICULTURE preparation for ad hoc Council on 22 and 23 Novenber

STEEL: 1976 German iron and steel symposium

MOTOR VEHICLES: E.E.C. draft standards for windscreen wipers, de-icing devices
and interior lights and indicators

COMPETITION AND USE OF LANGUAGES: European Comnlssmn examines new French regulatlon
NUCLEAR ENERGY:IProposals on sites for power stations N
TIMETABLE OF MAIN EVENTS ‘IN EUROPE next week “

ECONOMIC INTERPENETRATION NO 2195: Privatbanken International (Denmark) S.A. !
set up in Luxembourg - The I.F.C, invests in.an enterprise in the Cameroon -
Rowntree Mackintosh acqulre__ﬂfﬂ' control of Chocolat Menier - Chrysler and
Anglo-American set up Sigma Motor

§§§ SUPPLEMENT: EUROPE Brief Notes : No 513 -Belgium-Luxembourg Economic Union

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 5 NOVEMBER 1976

FB/FLUX (Convertible) 41.1884 US DOL . 1.10722
_ (Financial) 41.5760 ) SF 2.70656
M - 2.68178 PESETA 75.6862
HFL 2.80246 SKR 4,70833
POUND ST 0.676662 ' NKR 5.86897
DKR 6.56132 CAN DOL 1.07837
FF 5.52780 : ESCUDO 34.7582
LIRA 958.548 SCHILLING 19.0291
IRTSH POUND 0.676551 FIN MARK 4.27377

YEN ) 326.827
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_ -2- No. 2089
1 ‘- EDITORIAL : The European elections : the French knot 8/9 November 1976
2 - SUMMARY
POLITICAL DAY
3 - Roy Jenkins : better information on Commission policies and work - Europear
Elections : ﬁrﬁscher- Tindemans-Thorn reeting on 13 Decerber - Federation.of Tal

Parties of the EC : election programme will be adopted in 1977 - European .50ci
Parties : met in The Hague - 'Mr Van Elslande in Spain and Portugal

BULLETIN

COUNCIL OF MINISTERS. (Finance and Economic Affairs) :
- Monetary cohesion : implementation of projects relatlng to re-1nforc1ng wfis \
postponed sine die

- The Commmity aids Italy and may aid Britain

4/5

- E.E.C./ISRAEL : Resumption of negotiations on financial and econoric cooperation

0 = COUNCIL OF MINISTERS (Developrent cooperation) :
) - Harmonisation and coordination of aid policies : difficult debate

7 - SHIPBUILDING : Mr Guazzaroni meets E.E.C. shipbuilders
- ENERGY : The five Eurcpean Oil companies received by Mr Simonet
8 - BE.E.C./UNITED STATES : Positions adopted by company managers on raw materials, energy

and trade
- EURO-ARAB DIALOGUE : Basic divergence on trade cocmerafionobiectiires
- E.L.F.: Signature of two grants to the Sudan ' ‘
) - PIGMEAT : Productlion forecasts
- BEEF AND VEAL : Production Iggy_e_r_ than forecast in. 1976

10 - WORKERS RIGHTS IN EVENT OF MERGER .or transfer of fimms ; con51derab1e changes in
Commission project

11 . - ENVIRONMENT : Limitation of v1ny1 chloride (reply to Mr Leroine N. 482/76)
~ REGIONAL POLICY : Fifteen decisions to refuse fund aid
- E.C.S.C. LOAN : Launching of 80 rillion Swiss Franc loan

- BENELUX : Meetlng of Finance and Economic Affalrs Ministers end of Committee of
Ministers

12 - MULTINATIONALS : Study on U.S. multinationals in Italy and Canada.

- ECONOMIC SITUATION : O.E.C.D. forecasts growth rate of 3.5% in second half of 1976
and 4.25% in first half of 1977

- ECONOMIC AND FINANCIAL INFORMATION
13 - VARIOUS NEWS ITEMS from last week

14 ECONOMIC INTERPENETRATION No. 2916 : Cooperation. agreerent between 0il groups E1f
and Petrofina - Oce Van der Grinten and Hagereyer set up joint subsidiary in Singapore
- Servitia S.A. 1s a new Luxembourg subsidiary of Banca Commerciale Italiana

§§§ SUPPLEMENTS : EUROPE Documents No. 919 and EUROFE Weekly Selected Statistics no 52.

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 8 NOVEMBER 1976.

FB/FLUX "(Convertible) 41.1040 . US DOL : 1.10822
(Financial) 41.3866 SF 2,70777
™ 2.67604 PESETA 75.6979
HFL 2.79771 ) : SKR 4.68822
POUND ST 0.681545 : NKR 5.86697
DKR ' '6.54678 : CAN DOL 1.07664
FF - : 5.52844 ESCUDO 34,7162
LIRA 958.134 SCHILLING 18.9638
IRISH POUND 0.681545 FIN MARK 4.26832

YEN 325.447
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1 - EDITORIAL : The real dimensions of the European elections
2 - SUMMARY No. 2090
POLITN (ML DAY 10 November 1976
3 - Mr Patrick Hillery rew President ’of the Irish Republic - Mr Crosland on poli 53
cooperation and E.E.C. enlargement - E.P. elections : French Government and oppef n
- Roy Jenkins in The Hague and in Bonn T
BULLETIN
4/5 ECONOMIC AND MONETARY COHESION IN THE E.E.C. : Council intends to relaunch ecepgmac
. cohesion so as to make monetary cooperation possible
5 AID TO THE POUND : A plan envisaged by Governors of banks
EUROPEAN BANK : Loan floated on Arab capital market
u/7 “"IEVELOPMENT' COUNCIL : No:forral agreement
7 UNIVERSITY OF FLORENCE : Inauguration on Monday
8 STEEL : E.€.S.C./Japan meeting on 11 and 12 Noverber in Brussels
E.E.C./ROMANIA : Compromise on textile agreement in the offing ?
9 PUBLIC SUPPLY CONTRACTS : European industry (UNICE) calls for alterations to E.E.C.
draft directive
POWLEREL MILK : Subsidies to ensure competitiveness
10 COAL : Introduction of E.U.A. in aid scheme for coking coal
PETROLEWM : ‘Belgian petroleur industry calls for energetic policy
AERONAUTIC AND SHIPBUILDING INDUSTRY: Cldse vote in House of Commons
11 VEGETABIES : State of production and reply to Mr Guerlin (436/76)
12 I.L.0. : Maritime conference adopts convention on minimur standards with right of
control . .
EUROPEAN SOCIAL FUND : E.S.F. Advisory Committee in favour of aid to British press
13/14 ECONOMIC INTERPENETRATION No. 2917 : Foreign investment in Canada - Japanese invest-
ment abroad - Raytheon bid for Le Fil Dynamo - Franco-Italian association in float-
glass production section - GIM and PUK set up joint up joint subsidiary SMI - Found-
ing of Belgo Japanese campany Rotary Nozzle International S.A.
A computerized index EUROSYNT which is published monthly and compiled .
at the end of the year, is now available. Orders to EUROSYNIT, c/o EUROPE
10 Bd St Lazare, 1030 Brussels. An annual subscription.costs 4,000 FB
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 9 NOVEMBER 1976
FB/FLUX (Convertible) 41.1730 LS DOL 1.10725
(Financial) 41.4388 SF 2.70546
LM 2.67914 PESETA 75.6405
HFL 2.80013 SKR 4.69476
POUND ST - 0.678667 NKR 5.86427
"DKR 6.56144 CAN DOL 1.07783
FF 5.52658 ESCUDO 34.6720
LIRE 958.070 SCHILLING 19.0176
IRISH POUND 0.678667 FIN MARK 4.26664

YEN 325.479
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1 - EDITORIAL : North-South: DialoQue : the hour of truth approaches
Al
2 - SUMMARY R ~ No. 2091
POLITICAL DAY 11 November 1976
3 - Swift ratification of European elections wished for by Mr Forlani - The Europelil)”
' Socialists prepare their "Common platform" - Queen Elizabeth in Luxembourg - Er
British Summit at Rambouillet ' ' =
. BULLETIN
4 - E.E.C./ISRAEL : Conclusion of negotiations -on financial and technical cooperatyap”
' - E.E.C. /ROMANIA : Conclusion of textile negotiations
4/5 - E.E.C./JAPAN : Opening of anti-durping procedure for ball-bearings
5 - E.E.C./TURKEY : MPs on both sides call. for relaunching of the Association
v - E.D.F. : Eight new grants to A.C.P. countries
= E.E.C./UNITED STATES : Conclusion of preliminary talks on fishing
7 - STEEL : Second round of consultations by Mr Simonet on anti-crisis plan
7/8 - STEEL : Forward programme amended for fourth quarter of 1976
8 - ENERGY : According to the International Energy Agency (I.E.A.), short and medium ter
prospects are a matter of concern .
- E.E.C./GREECE : Progress. in definition of new financial protocol
9/10 - E.A.G.G.F. : Details of 1975 financial report ,
10 - EUROSYNDICAT : Index of "Six" : 116.05 ‘-' Index of 'Nine" : 51.60
11 '~ UNEMPLOYMENT : Statistics regarding umemployed young people
- SOCIAL STATISTICS : Publication of survey poll on work forces in 1975
- EUROPEAN OFFICIALS : Position adopted against "enquiries" .
12 - PARLIAMENTARY REPLIES : Mr Fletcher (320/76); Mrs BEwing (272,270, 271/76); Messrs
Lagorce (402/76) , Dondelinger (279/76), Ellis (372/76), Jahn and Seefeld(337 and
*8(7)‘343 76) . -
13/14 - ECONOMIC INTERPENETRATION NO. 2918 : Barrow Hepburn acquires holding in Tanneries
Francaises Réunies plants - BICIT will take over activities of BNP in Chad - Three’
Banks set up - Weserhiitte sets up Brazilian subsidiary ~
Our next Bulletin will be dated
12 and 13 Noverber
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 10 NOVEMBER 1976
FB/FLUX (Convertible) 41,2344 US DOL 1.10830
(Financial) 41.4560 SF 2.70656
M 2.68069 PESETA 75.6976
HFL 2.80363 : SKR 4,69988
PCGUND ST .0.676861 NKR 5.87384
DKR 6.56337 CAN DOL 1.07887
FF 5.52184 ESCCDO 34.7969
LIRA 958.939 SCHILLING 19.0635
IRISH POUND . 0.676861 FIN MARK 4.27632

YEN 326.221
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1 - EUROPEAN LIBRARY - No. 2092
2 - SUMMARY 12/13 November 1976

FOLITICAL DAY

3 - Future European Commission: rumours in The Hague and in Bonn - Mr Forlani in Bonn -
W.E.U. = recommendations on Greece - Mr Caramanlis and Greek membership of the
E.E.C. - Cyprus and the Aegean Sea - discussed in U.N. and in Bern - Franco- Br1t15h
Rambouillet talks - Tindemans report : Foreign Ministers to complete examiantion

on Monday BULLETIN
EUROPEAN COMMISSION: Mr Hillery will leave office on 3 Decenber
E.E.C./YUGOSLAVIA: reinforcement (in two phases) of existing links

"1'FOREIGN AFFAIRS" COUNCIL: external relations '(North—South COMECON, Iran, Greece,
Mediterranean countnes etc) at heart of talks on 15 anfl 16 Decenber

PRICE OF CRUDE OIL: Consultations of industrialized countries .

STEEL: P051t1ve outcome of E.C.S.C./Japan talks ‘

COMPETITION: End of . agreement -~ between Belgian and Brltlsh sand producers
7 ~ UNIVERSITY INSTI'IUTE OF FLORENCE: Structure and names of staff

~ EDUCATION: Cooperation agreement between education - ‘establishments in Germany and
France A

« NUCLEAR 'IECHNOLOGY Meeting of supply countries

8 - G.A.T.T. : D.I.S.C. legislation and fiscal practices of certain E.E.C. countries
examined by GAT.T. Council

9 - EUROPEAN PARLIAMENT: Preparations for Plenary Session;
- E.E.C. economic situation (Artzinger report)
- Medium-term policy (Schworer report)

10 - MILK PRODUCTS: Prerequlsltes for acceptance of co-responsibility tax on m;lik

Eroducers

- BEEF AND VEAL: Opposition to lifting of safeguard clause on supplies from third
countries

4/5

o
t

11 - ENERGY Increase in bil consumptmn

- E.C.S.C. LOAN : 150 million dollars on American market
E.C.S.C. LOANS to British Steel Corporation
SCRAP: Composite price remains at 63.83 dollars per_ tomne

12 - E.T.U.C.: Meeting with C.G.T. over péssible membership
- ENERGY: Invitation to tender for Conmmlty support for hydrocarbons
13 - TIMETABLE FOR MAIN EUROPEAN ACTIVITIES next week
14 - ECONOMIC INTERPENETRATION No 2919: Yugoslav1a decides to set up a Federal Bank to
promote- foreign economic- cooperation - Montedison may enter association with ICI
in ‘textile dyes - Crown Zellerbach investss in Brazil.- In GFR, Siemens takes 100%
~control of KMJ - Pentaplast iKlbcEner group) project in the Umtea States
VALUE OF THE EUROPEAN UNIT OF ACCDUNF ON 12 NOVEMBER 1976
FB/FLUX (Convertible) 41.0785 . S DOL ' 1.10843
(Financial) 41.2835 SF 2.70698
M ‘ 2.67612 . FESETA 75.7486
HFL 2.80112 SKR . - 4.68852
POUND ST 0.681914 NKR 5.85998
LKR 6.54637 CAN DOL 1.08444
FF 5.52279 ESQUDO 34.7534
LIRA 958.658 SCHILLING- 19.0178
IRISH FOUND '0.681914 FIN MARK 4.26125
YEN 326.279
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- EDITORIAL: The University of Florence: a European pole
- SUMMARY No. 2093

- E.E.C./Greece: Bitsios/van Elslande talks - Chirac an MP again - thesm
Geneva conference - ngrus resolution adopted at U,N. - Confidence in Anc eat

- Courrcil of BurF adopts Convention on terrorism - Chlna no rapprochementy” ~

Portugal: Cunhal relected Secretary of Commmist Party
BULLETIN

- COUNCIL OF MINISTERS:

- E.E.C./COMECON: Commmity states readiness to immediately conclude g@’
atlon agreement covering working relations
uropean Commission can now open negotiations for a_ framework
Co ratlon agreement whilst reserving trade problems
t%mmff—’rm A JHAN: Exchanges of vies
E.E.C./YUGOSLAVIA: Joint declaration on 1 December
- E.E.C./MACHRAK: Signature of agreements in three weeks' time

- RESFARCH: Multiannual programme for J.R.C. and J.E.T. on agenda forCouncil

on 18 November

- STEEL. Satisfactory outcome of E.C.S.C./Japa'n talks
- E.E C./JAPAN: Opening of six-monthly high-level consultations
~ UNIVEPSITY OF FLORENCE: Official inaggyllation
- LABOUR M.P. Jenkins' adviser for Parliament
- EUROPEAN RANK: Finance for cross-Channel hovercraft
- E.E.C./UNITED STATES: Group of American investors visits Comm:Lssmn and E. I B
- E.C.S.C. TRANSPORTS: Meetings E.C.S.C./Switzerland and E.C.S.C. [Austrla commission
- PETROLEUM: Its price discussed in Vienha by O.P.E.C. Economic Commi ttee
- TOKYO ROUND: New group examines trade problems of developlqg;mmtrles .

- PARLIAMENTARY REPLIES: Messrs. Frith (463/76); Lagorce (427/76); Guerlain and
Fellerna1er (336 and 448/76); Laban and ‘Notenboom (213 and 248/76); Evans (367, -

3

/76) ; Osborn (346/765 EBa.n (408/76) ; Glinne (447/76)

- VARIOUS NEWS ITEMS not covered last week

- ECONOMIC INIERPENETRATION No 2920: Investors' forum in Dakar - Commerzbank AG
sets up in Brussels - Holiday Imnn sets up international division - Chloride Group
Ltd sets up fourth factory in U.S.A. - German-Dutch aerodynamlc ‘wind-tumel

- SUPPLEMENT:

Weekly EUROPE Selected Stat1st1cs No 53

L Miaam e I L n )

The "EUROSYNT" computerized index (m English) to the EUROPE bulletins
for the months, March to.June 1976 has just been dispatched. Orders
‘should be made ‘cut to EUROSYNT, c/o EUROPE, 10 bld. St Lazare, Bte 13
B-1030 Brussels. A subscription for a calendar year costs 4,000 Belgian

francs (+6% VAT for Belglum)

VALUE OF EUROPEAN UNIT OF ACCOUNT ON. 15 NOVEMBER 1976

FB/FLUX (Convertlble) 41.1615 : US DOL 1.10888

(Financial) 41.3334 - SF 2.70800
M : 2.68311 PESETA 75,8039
HFL 2.80631 SKR 4,69612
POUND ST 0,675111 NKR 5.86974
DKR 6.56484 CAN DOL 1.08520
FF 5.52689 ESCUDO - '34,8236
LIRA 958.583 SCHILLING 19.0430
IRISH POUND 0.675111 FIN MARK 4,27541

YEN 326.679
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= 2- No. 2094
1 - EDITORIAL : Departure of an Ambassadeur de France 17 November 1976

SUMMARY

[N
]

. POLITICAL DAY
3 - Tindemans Report : preparation of the "Summit' debate - Brezhnev in Belgrade g

- Rhodesia : Conference in dead-lock again - Middle-East : contacts with Cart
- ueBec :victory for the separatists - Mlddle-ﬁast conditions for a settl
Middle-East, according to Mr ' oy

. ~ BULLETIN - !
4/5 - COUNCIL OF MINISTERS :

- North-South Dialogue : drawing up of concessions which the EEC might make to
the third world ‘

- Fishing : surming up of negotiations (opened or planned) with third countries
by Mr Gundelach o :

- Other items discussed

6/7/8 - FLENARY SESSION OF THE EUROPEAN PARLIAMENT :
- Agricultural structures : problems of refoms

- Olive oil : will raise a large probler with Greek menbershlp, according to
' Mr Lardinois

- Free movement of workers : prot.est against certain abuses of principle
. - Energy - Research : lack of ad-hoc Council stressed by MPs .
g -~ E.E.C./TAIWAN : anti-dunylgg duty on cycle chains '
‘ - E.E.C./JADAN : discussions on bilateral problems

- NORTH-SOUTH DIALOGUE : the price of o0il and chance of cards bemg laid on the table
" straight away

10 - ECONOMIC SITUATION : European Commission notes exlstence of several worrylgg_lements

- ECONOMIC POLICY : opinion of Group of EEC Savings Banks on. 4th redium-texnr economic
--policy programme 1976-1980 ' .

11 - UNITED STATES AGRICULTURAL FOLICY : O.E.C.D. study
- WINE : rarket support measures ?
12 - E.F.T.A. : Council discussions.

- L.A.F.T.A. : forthcaming meetmg of Forelgp Affairs M:Lmsters

- 0.E.C.D. : seminar on collective barga1n1n_433nd inflation in Parls

- LXECUTIVES : Meeting of Intematlonal Confederation in Farls

- POLLUTION : Serinar on production without waste in the 1norgan1c chemical industry

13/14 - - ECONOMIC INTERPENETRATION 2921 : Lebanese banks - three new banks set up in Paris:
‘ Mlddle East Bank (France) SA, Union Tunisienne de- Banque and El1 Saudi Banque - Magirus
Deutz strengthens its interest in the Netherlands - Merlin Gerin takes over Fajority
of capltal in arg_

VALUE OF TI-E EUROPEAN UNIT. OF ACCOUNT ON 16 NOVEMBER 1976

FB/FLUX (Convertible) . ,) jzzg | . ISJIS: DOL L. %832;
M (Financial) 41%998 PESETA 75.8183 -
HFL g 63%2 ' SKR 1.69023
o - PR
FF | ggggg‘; ESCUDO 317850
LIFA 958818 ‘ SCHILLING 19.0608
IRISH POUND S e esas ' FIN MARK "4.27026

YEN 326.974
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1 - EDITORIAL : The mghtmare of the prlce of crude oil
‘ POLITICAL - DAY - 18 November 1976
3/4 . European political cooperation: tthe progress made, partlcularly in forelgp@iicy,
' 1s stressed to the E.P. by Mr Van der Stoel .
BULLETIN .
5 E.E.C. /JAPAN if“the absence of swift measures to achleve a balance 1n trade

restrictions by the Nine cannot be -ruled ® out

COUNCIL OF MINISTERS :
" E.E.C./Greece : content of Commmity offers for new financial protocol
- Unit of account and "compensatory amounts'': the E.E.C. will endeavour to
achzeve progress In both fields at the same time
- Research : Council session maintained ‘
ﬁ'énerailzed preferences:drawing up of broad outlines of 1977 arrangements
1including mprovements and special advantages: for “the poorest countries

"AGRICULTURAL'" COUNCIL Dairy programme at centre of -work
C(MPENSATORY AMOUNTS 1gprovement

TRON AND STEEL: European Commission aulthorizes . settlng up of joint venture, North ’
Sea Iron Company

PLENARY SESSION OF THE EUROPEAN PARLIAMENT:

Energy research: rigorous judgement directed at ad hoc Councils

Energy research and education: support for two Commission proposals -

Ci v1'§ Tiability for motor vehicles: call for harmonization of legislation

uestion time: replies by the Council and the European Commission
alties @ protection in the reprographics sector '

1"~1i shi Entlsh M.P.s stress the ne€d to take account of couitries'

_interests

12 - CEREALS confimmation of a very low harvest

13 TRADE: A U.N./E.C.E.. report on Eastern and- Western Eurgpean trade ; study o
East-West trade (1965-1974)

. =-G.A.T.T.: annual meetmg of the Contracting Parties
- 0IL : postponement of the 0.P.E.C. conference in -Qatar?

14 - ECONOMIC INTERPENETRATION NO 2092 : Chase Econometrics forecasts a reduction of
American investments in Europe - Rousselot SA acquire the assets of Peter.
CooFer Cog_p' - Towards the setting up of a joint subsidiary by Roussel Uclaf
an - Lanerossi and ATpha Cubic Co set wp a joint subsuhary in Japan

1

6/7

()
[

9/10/11

1

§§ SUPPLEMENT : EUROPE/Documents No 920 : Measures to combat 111ega1 migration and 111eg§_1

employment.
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 17 NOVEMBER 1976

FB/FLUX (Convertible) 41.1443 US DOL ©1.10961

(Financial) 41.1943 SF 2.71428
DM 2.68584 PESETA .75.8596
HFL : 2.80705 SKR., 4.68614
POUND ST 0.671854 NKR ~ 5.86854
DKR ’ .6.57888 CAN DOL : 1.08596
FF _ 5.53201 ESCUDO : 34,7944
LIRA 959.635 SCHILLING 19.0748

IRISH POUND : 0.671854 FIN MARK 4.25925
: YEN 327.452
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170 d No. 2096
1 - EDITORIAL: From 1plomacy to politics 19 November 1976
2 - SUMMARY
POLITICAL DAY
- Italian and French Communists adopt position on Buropean questions on fringe of
E.P. - Reference to Comminity during visit to Belgium by Queen of Denmark
BULLETIN
4 - COUNCIL OF MINISTERS (Research):
%gzeement of principle on multiannual pr ogramme and good prospects for
eCision on JEI Dy end of 1976
5/6 - E.E.C./IRAN: Scope_and significance of agreement which Commission will negotiate
6 - 1977 BUDGET: Council session of 23 November
- BEEF AND VEAL: Latest wholesale rates
7/8/9/10 - EUROPEAN PARLIAMENT PLENARY SESSION:
- Fishing: British and Irish MPs press for exclusive 50 mile zone
- Direct taxation: Approval of directive on mutual assistance by Member
States 1n this field
- Regional policy : Support for Mr Gerlach's suggestions
- Mr Steward resigns
- Increase in price of crude oil would destory confidence in recovery
says Mr Haferkamp ‘
11 - STEEL: Reactions from engineering industry (Orgalime) to anti-crisis plan
- WORKER PROTECTION: E.E.C. standards against dangers of VCM
12 - EUROPEAN TRADE UNION CONFEDERATION: White paper on_female workers in Europe
- I.L.0.: Study on impact of international labour conventions and recommendations
- GROUP LAW: Opinion of E:E. C. Sav1ngs Banks Group on directive concernmg drawing
up of consolidated accounts
- EUROSYNDICAT : Index for "Six'': 116.90;. Index for 'Nine'" 53.94
13 - COAL: Fall in production in Commumity

~ ECONOMIC AND FINANCIAL INFORMATION
- SCRAP: Composite price sticks at 63.63 dollars per tonne

14 - ECONOMIC- INTERPENETRATION No 2923: Chlor1c1e takes control of Pyrotector Inc
- Pakhoed sells its American division Trutholdlgg Inc - Mardon Packaging buys
up Arnold Cellophane Corp - Three new banking operations

§§ SUPPLEMENT: EUROPE/Brief Notes No 521: Denmark

The’ "EUROSYNT" computerized index (in English) to the EUROPE bulletins

/ for the months, March to June 1976 has now been delivered. Orders should
be made out to EUROSYNT, c/o EUROPE, 10 bld. St Lazare, Bte 13, B-1030
Brussels. A subscription for a calendar year costs 4 000 Be1g1an Francs
(+6° VAT for Belgium).

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 18 NOVEMBER 1976

FB/FLUX (Convertible) 41.1786 US DOL 1.10971
(Financial) 41.2146 SF 2.71269

M 2.68649 PESETA 75.8493

, HEL 2.80929 SKR 4.66471
POUND ST 0.667941 NKR 5.86339
DKR 6.56755, CAN DOL 1.08722
FF 5.54892 “ESCUDO 34.9712
LIRA 959.873 SCHILLING 19.0862
IRISH POUND 0.667941 FIN MARK 4.26367
YEN 327.334
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’ No. 2097
EUROPEAN LIBRARY 20 November 1976
SUMMARY
Some political news appears on page 12
BULLETIN

EUROPEAN COUNCIL : Meeting between the Commission and Presidency in The Hague

'""ECONOMIC AND FINANCIAL AFFAIRS'' COUNCIL: economic guidelines for 1977 and unCera-
ainty regarding oil prices

STEEL : Mr Simonet completes his second round of consultations on €bmmunity.iren
and steel

"AGRICULTURAL'" COUNCIL: Serious chance of progress in the milk sector
FISHING: Prices proposed for 1977

EUROPEAN BANK: 100 million DM loan

HEALTH PHYSICS : information seminar for trade unionists

OIL : opening of OPP.E.C. Conference on 15 December

MONETARY MEASURES in Britain

E.E.C./A.C.P. : Accession of Surinam, the Seychelles and Comoro Isiands to the
Lomé Convention is official

E.E.C./A.C.P. : Concern regarding ''generalized preferences'

EUROPEAN PARLIAMENT PLENARY SESSION:

- Economic situation in the E.E.C.: Artzinger Report is adopted with the
abstention of the Communists
Professional training of young people: more realistic measures are
called for
Transport: lack of action by the "ad hoc' Council is deplored
Pollution, consumer policy, food aid, ,beef and veal: reports adopted

E.E.C./A.C.P. : the forthcoming E.E.C./A.C.P. parliamentary meeting will be held
in Lomé

COMMISSION : Mr George Thomson in Rome on 25 November
REGIONAL POLICY : symposium on the future of regional policy

AIDS TO FRIULI : 15 million earmarked from the Regional Fund

E.C.S.C. COMPETITION: no objections to the reduced interést rate loans for the
French iron and steel industry

E.C.S.C. READAPTATION: ~:aids :granted for E.C.S.C. workers in Germany
MIDDLE EAST : joint position of the Nine

SPAIN : political reform is adopted

C.S.U./C.D.U. : division

BRTTAIN: strong progress by the Conservatives
TIMETABLE OF MAIN EVENTS IN EUROPE next week

- ECONOMIC INTERPENETRATION No 2924

§§ SUPPLEMENT : ECONOMIC INTERPENETRATION : Index No 75

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 19 NOVEMBER 1976

FB/FLUX (Convertible) 41,2063 US DOL 1.11188
(Financial) 41,2397 SF 2.71899
DM 2.68901 PESETA 786.0615
HFL 2.80936 SKR 4.,68893
POUND ST 0.660940 NKR 5.87571
DKR 6.57933 CAN DOL 1.09482
FF 5.57106 ESCUDO 34.8468
LIRA : 962.315 SCHILLING 19.1080
IRISH POUND 0.660940 FIN MARK 4,27452

YEN 328.403
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No. 2098

1 - EDITORIAL : "Euro-parties' and ''mini-parties"
parts —pArtie 22/23 November 1976
2 - SUMMARY
POLITICAL DAY ,

3 - Jean Monnet awarded the Adolphe Bentinck prize - European Christian Democrats
meeting of leaders in Brussels - European elections: progress in ratification
procedures - Mr Andreotti to visit U.S.A, - Mr Genscher relected leader of F.D.Q!
and Mr Egon Bahr elected Secretary General of S.P.D. - Brezhnev in Romania

BULLETIN

4 - EUROPEAN COUNCIL: topics to be discussed
4/5 - COUNCIL OF MINISTERS (Financial and Economic Affairs):

- Adoption of economic guidelines to be followed

by the 'Nine' in 1977

5 - POUND STERLING: Statements by deid‘ Owen on economic convergence
6 - COUNCIL OF MINISTERS (Agriculture):

- Reorganization of dairy sector: political will to p-rogress
7 - E.E.C. AND FISHING: ___got1at10ns with Norway and position adopted w1th1n N.E.A.F.C.

- NORTH/SOUTH DIALOGUE Very many documents under examination

8 - E.E.C./A.C.P.: Accession of Papua-New Guinea, Sao Tomé and Principe and Cape Verde

to Lomé Convention should be 51gned 1n December

9. - MEDIUM TERM ECONOMIC PROGRANME examlned by agricultural organlzatmns

‘ - TRANSPORT POLICY: Disappointment of agricultural organizations

- E.E.C./A.C.P..: Adoption of 1977 'beef scheme"
- REGIONAL POLICY: Aids from Regional Fund published in 0.J.
10 - STEEL: Worsening of cyclical situation in iron and steel sector
11 - SCRAP: Increase in proportion of good quality scrap in exports
‘.++‘ - SHIPBUILDING: Council accepts price guarantees in United Klngdom
- URANIUM ENRICHMENT: Germany to build its own ultracentrlfug@tlon plants
12 - EURO-CURRENCIES: B.I.S. report on operatlons in 2nd quarter 1976
- 0.E.C.D.: Pessimistic cyclical forecasts for 1977
- BENELUX: Meeting of Finance Ministers
- ECONOMIC AND FINANCIAL INFORMATION: Fall in British bank rate (15 to 14.75%), in
U.S.A. (551:05%) and Canada (9.5 to 9%)
13 -+ - VARIOUS NEWS ITEMS not covered last week. :
14, - ECONOMIC INTERPENETRATION No 2925 : Gulf 0il and Hansa Lines set up American Hea
Lift Shipping €o - Rhone—Poulenc signs 6,000 miliion FF ag'reement with US%
- Essilor takes control of German firm
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 22 NOVEMBER. 1976

FB/FLUX (Convertible) 41.0436 LS DOL 1.11554
(Financial) 41.0687 SF 2.71453

M 2.68136 PESETA 76.2255

EFL 2.79475 SKR 4.67201

POUND ST 0.668899 NKR 5.85042

DKR 6.55911 CAN DOL 1.10236

FF 5.56637 ESCUDO 34.9308

LIRA 965.052 SCFILLING 19.9590

IRISH POUND 0.668899 FIN MARK 4,26649

. YEN 329.007


collsvs
Text Box
No. 2098
22/23 November 1976

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box


[
1

w
t

>~
]

5/6 - -

10 -

11 -

12 -

13/14 -

-2
EDITORIAL: The deterioration in the economic situation and the Furopean Council
SUMMARY No. 2099

PCLITICAL DAY 24 November 9176

Statement by the Bishops of Belgium on the ''vocation of Europe" - Appointwrent of
European Commissioners : difficultles in Belgiur and the Netherlands - Eurepean
elections : the Bureau of the UDR prepares its position.

BULLETIN
E.E.C./YUGCELAVIA : On 2 December, the two parties will solemmly examine the will
deepen reciprocal relations /

COUNCIL OF MINISTERS (BUDGET) :
- Dialogue commenced with the European Parliament

COUNCIL OF MINISTERS (AGRICULTURE) : s
- Rationalisation of the dairy sector : the file will be taken up again in Deckiibgx

- Wine - Italian compensatory amount aligned as from 15 Decerber on the level of
other agricultural products ?

- Veterinary and health sphere : agreement on a certain number of texts
- Beef and veal : efforts for a new import system

OIL : Memorandum from the five companies should be examined on Community level

G.A.T.T. - Examination of international trade problems, other than those of Tokyo Round
0.E.C.D. - details on development of econories

E.E.C./EGYPT,JORDAN, SYRIA AND ISRAEL : Last finalisation of agreements

ECONGMIC AND SOCIAL COMMITTEE : Debates on European planning, rationalisation of the
dairy sector and EEC standards for preclous metals

E.C.S.C. CONSULTATIVE COMMITTEE : Meeting on 25 and 26 Noverber in Luxerbourg

NORTH-SOUTH DIALOGUE : Details of progress by Commissions : conclusion tomorrow or
the day-after-tomorrow

E.E.C. / U.N.1.D.O : Cooperation agreement

OIL PRICES : Talks in Kuwait and London

ENVIRONMENI : UNICE adopts position on 2nd action programme

ECONOMIC AND FINANCIAL INFORMATION

E.E.C./GREECE : Meeting of Joint Parliarentary Committee

TEXTILES : . Visit to the European Parliarent

E.E.C./OOMECON : Position adopted by E.P.D. group of European Parliament
UNIVERSITY : I5 grants awarded by Commission to integration research

'RE-TRAINING OF E.C.S.C. WORKERS : Aid to British steel men

ECONOMIC INTERPENETRATION NO. 2926 : Frojects by Société€ Générale de Fonderie in

Féorocco, by Fiat in Libya, by Mavilor in Mexico, by Volkswagen in Iran, by Nestlé in
Uruguay and by Grundig in Formosa - Iwperial Knife makes tie-over bid for Richards of
Sheffield

LN NN

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 23 NOVEMBER 1976

FB/FLUX (Convertible) 40.8854 US DOL . 1.11587

(Financial) 40.8798 SF 2,70917
M 2.67321 PESETA 76.1686
HFL 2,78321 SKR. 4,66436
POUND ST - 0.678371 NKR 5.82828
DKR 6.53853 CAN DOL 1.10666
FF 5.56188 ESCUDO ’ 35.0948
LIRA 964.961 SCHILLING 18.9723
IRISH POUND 0.678371 FIN MARK 4,26556

- ‘ . . YEN - N 329.084
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-2 -
- EDITORIAL: Oil: news which will be appreciated by the European Council
- SUMMARY No. 2100

POLITICAL DAY' 25 November 1976

-President Giscard d'Estaing and Europe - The United States will continue to ool gxate
with Europe, states Ambassador Hinton - The European commitment of the Unlted SEnkdom
1s confimmed in the Queen's Speech - New Liberal Party in Belgium, chaired P TELT

BULLETIN

- E.E.C./JAPAN: -the Japanese authorities will inform the E.E.C. tomorrow of the/Raaciweg
planned

- E.E.C./JAPAN: towards a fairly moderate statement by the Heads of Government ot The
Nine

- BE.E.C./BANGLADESH: the trade cooperation agreement will enter into force on 1 December

- C(lJNCIL OF MINISTERS (Budget) :
- Restoration of certaln allocations in the social,sresearch and food aid
spheres :

7/7 bis- COUNCIL OF MINISTERS (Agriculture) :

7 bis

10

11/12

12

13/14

- Beef and veal : no agreement on the future import scheme

- F1$h1n§ :special session of the Council on the 1nter1m scheme to be
applied in 1977

- Potatoes: the CCT is suspended until 28 February 1977

- AGRICULTURAL COMPENSATORY AMOUNTIS: new rdduction for the United Kingdom
- SPECIAL STEELS: Community protest to GATT against American restrictions
- OIL : postponement: of Qatar meeting - Statements by Mr Brinkhorst

- NORTH-SOUTH DIALOGUE: progress of work

- OIL: possible solutions to the problem of refining in the Community

- EXPORT CREDITS: the European Commission reaffirms its position(Reply to question
no. 424/76 by Mr Van der Hek)

- BUROSYNDICAT: Index of the Six: 117.53 - Index of the Nine : 54.11

- FORMATION OF ASSETS OF WORKERS: draft report on the problems and guidelines concerning
a policy in the matter

- TEXTILES: the Commission will take iniatives
- POLITICAL SURVEYS REGARDING STAFF: Mr Ortoli will explain to the E.P. Bureau
- ECONOMIC AND FINANCIAL INFORMATION -

ECONOMIC INTERPENETRATION NO 2927 : 1975/76 Report on the Canadian law concerning
the review of foreign investment - Inauguatatlon of Al Bank Al Ahil Al Omani
- The British weekly "The Observer'" is taken over by Atlantic Richfield -
Projects financed by the World Bank #ndKorea ard Mauritius

§§ SUPPLEMENT: EUROPE Documents No 921 :Mr Anthory Crosland on British Presidency of the
Commumity Council

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 24 NOVEMBEP. 1976

FB/FLUX (Convertlble) 40.8429 US DOL 1.11501

~ (Financial)  40.8652 SF 2.71598
DM : 2.67884 PESFTA 76.1249
HFL 2.79063 SKR 4.65977
POUND ST 0.674448 NKR 5.80980
DKR 6.55164 CAN DOL 1.10588
FF 5.56102 ESCUDO 34.9085
LIRA 964.641 SCHILLING 19.0188
IRISH POUND. . 0.674448 FIN MARK 4.26446

YEN 328.848
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-2 - .
- EDITORIAL : A European Council centred on the rain economic problems of the moment

1
2 - SUMMARY No. 2101 o
POLITICAL pAYy 26 November 1976
3 - "Luropean Feoples' Day" in Strasbourg - European electlons : British Europeaﬁ
Movement in favour of proportional representation - U.N. : Vote on Palestine -
Talks between Spanish and Fortuguese leaders - Athens : opening of the European
Conference of Local Councils
4 BULLETIN
4 - EUROPEAN COUNCIL : the economic and monetary situation and relations with the m
world and oil countries at the centre debates in ‘the Lague T
5 - BEEF AND VEAL : Suspension of the safeguard clause as from 1 April 1977 ?.
~ E.E.C./LEBANON : Preparation of Cormumity support measure
~-E.E.C./LESOTHO : Special measures should be studied
-EURO/ARAB DIALOGUE : Shipping problems under examination
6/7 - REGIONAL POLICY : Towards new guidelines for aid policies
7 - E.E.C. AIDS TO FRIULI : Decisions. regarding 14.9 million u.a. in E.A.G.G.F. credits
& - SIEEL : Consultations with E.C.S.C. consultative Cormittee on anti-crisis plan
9 - TEXTILES : E.E.C. has increased imports at an excessive rate ; mult1f1bres agreement
has not prevented disorganisation on markets.
10 - ECONOMIC AND SOCIAL COMMITTEE (Plenary Session) :
- Tax on vegetable fats : Opposition.
- Opinions adopted in the session as a whole
11 ~ PARLIAMENTARY REFLIES : Mr La orce (387,388 & 401); Cousté (378) Jahn (476);
Osborn (503); Frehsee Flamig (371), Guerlin (391); Van der Fek (457)
and Fisoni 490y
12 - F.R.G. : Committee of "S5 wise men' recommend measures for economic growth
' - NORTH-SOUTH DIALOGUE : Fessimism predominates
13/14 - ECONOMIC INTERFENETRATION No 2928 : General Refractories attempts to buy its European
network -~ Turmner and Newell participates in setting up of French company -
Bertelsmann sets up on British market - Two new banks in Luxembourg : Trinkaus &
GEEHarat and Lavoro Bank
The. LUROSYNT computerlzed index (in English) to the EUROPE Bulletins
for the months March to June 1976 has been dispatched. Orders should
be made out to EUROSYNT, c/O EUROPE, 10 Bd St Lazare, box 13, B-1030,
Brussels. A subscrlptlon for a ca]endar year costs 4, »000 FB L+ 6% V. A.T.
for Belglum). ,
VALUE OF THE EGROPEAN UNIT OF ACCOUNT ON 25 NOVEMBER 1976
FB/FLUX (Convertible) 40.8699 US DOL 1.11377
(Financial 40.8754 SF 2.71985
IM 2.67473 PESETA 75.8957
EFL 2.8880 SKR 4.65488
FOULND ST 0.676373 NKR 5.81819
DKR 6.55281 ' CAN DOL 1.10818
FF 5.56734 ESCUDO 34.9315
"LIRA : - 963.230 SCHILLING 18.9651
IRISH POUNL 0.676373 FIN MARK 4,25285

YEN 328.536
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-2 - No. 2102
27 November 1976

i - EUROFEAN LIBRARY
2 - SUMMARY
j ‘ POLITI(AL DAY
3/3bis - Eum an Council and the Tindemans Re ;. the European Movemertt. launches an al
: to the Heads of Government - European eqale s Party : urgent appeal to the E(
Council - European Industry issues a cry of alarm to the Governments - Willy B
elected President of the oocialist International - Giscard d'Estaing and Fr
European policy - Franco-Danlsh talks - UNESCO - conflicts avonded over Israe
infromation. _ ‘ ‘ ‘
4/5 EUROPEAN COUNCIL : The documents on the Tindemans Report .
5 E.E.C./JAPdéN Japanese note expresses the p011t1ca1 will to cooperate in balancing
: tra
EUROPEAN COMMISSION : Sir Christopher ‘Soames to undergo operatlon- Mr Gundelach will
' represent the Commission in Belgrade
6/7 "EDUCATION'' COUNCIL : On Monday, the Ministers will examine the natlonal and Comruni ty
measures to be mplemented to fac111tate the change for young people from school
to work .
7 E. E C./GREECE : MPs on both sides: adopt p051t10ns on membershlp negot1at10ns and on
. ' the current association.
8 WEIGHT AND DIMENSIONS OF LORRIES : New compromise formula
! UNEMPLOYMENT IN THE E.E.C. : Further deteriovation in several Member States
9 ECONOMIC AND SOCIAL COMMITTEE (Plenary Session) : ’ .
{ - Reglonal Fund : approval of an opinion on the first report
.- Control and verification of the I.N.E.A. : positive opinion ‘of draft regulatic
: - Energy research : positive opinion on. the revision of programme a
) E.E.C./THIRD WORLD : Cooperationagreement between Furopean Comrission and U.N.I.D: 0.
10 QOURT. OF JUSTICE : Unemployment benefits for migrant workers ‘ '
FREE TRADE UNIONS : : I.C.F.T.U. against any oil price rise
(++) - CUSTOMS MEASURES : Decided by the Community Council
11 - E.C.S.C. CON&ILTATI\/E COMMITTEE : Support for Commis$ion ant1-cr1515 plan for steel
- industry : , '
12 SHIPBUILDING : Position adopted by E. F M. ;
E.C.S.C. LOANS worth 30 million dollazs
ECONOMIC AND FINANCIAL INFORMATION'
DUTCH BANK RATE reduced from 7 to 6% '
13 TIMETABLE OF THE MAIN EVENIS IN EUROPE next week
14 ECONQMIC INI‘ERPENETRATION No. 2929 ': Martini and Rossi take over Noilly-Prat -
5 Midland Bank -in Brazil and Monte d1 Paschl di Slena in Singapore - SeverEI take-over
and new basinesses set up in Canada oo
: VALUE OF THE EURQPEAN UNIT OF AOCOUNI‘ ON 26 NOVEMBER 1976 '
FB/FLUX (Convertible) 40.9612 ~ UsSDOL - 1.11330
1 (Financial) 40.9807 . SF 2.72122
M 2.67799 ' PESETA 76.0125
HFL 2.79170 ' .- SKR 4.66263
POUND ST .0.673427 . NKR 5.82497
Ii:l\R 6.56114 CAN DOL 1.11383
F - 5.56614 : ESCUDO 34.9349
LIRE 962.661 SCHILLING 19.0163

IRISH POUND ST 0.673427 © FINMARK - 4.25792

YEN - 3284544
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1 - .EDITORFALEY THe European Council and the new Commission
2 - SIMMARY No. 2103
POLITICAL DAY 29/30 November 1976
3 - The European elections and the E.C.D.U. - European elections: meeting of

"Young European Parliament" - W.E.U.: 22nd session of Assembly opens - Socjasis
Internationale: world economic problems - European Movement: forthcomine "Grea®”
Conterence on Europe"

BULLETIN
4/5/5b ~ EUROPEAN COUNCIL: Priority for a disturbing economic situation
6 -~ COGNAC: United States restores duties

- COUNCIL OF MINISTERS (Education):
- Towards training programme for young people

7 - E.E.C. AND FISHING: Forthcoming negotiations with Iceland - The situation
: with the other third countries
8 ~ STEEL: Steel forecasts for 1st quarter 1977 may remain below those of January -
March 1976
- ENERGY: Proposals for encouraging use of coal in power stations
9 - BEEF AND VEAL : Stable production in 1975, stocks still considerable in 1976
- Balance sheet for sheep and pig meat
10 - E.C.S.C. OPERATIONAL BUDGET: Discussion within Consultativie Committee

- IRON ORE: Constant fall in production

11/12 . - ECONOMIC AND SOCIAL COMMITTEE: E.E.C. medium-term economic policy programme should
lay more emphasis on unemployment and social protlems

12 - IRELAND: Annual O.E.C.D. report on economic situation
- TRANSPORT: Meeting of Council of E.C.M.T. (Paris, 2 December 1976)
13 - VARIOUS NEW ITEMS not covered last week

14 - ECONOMIC INTERPENETRATION No 2930: New York Industrial Index Fund set up - The

Japanese company Tgea_n% KO:E% has set up its European commercial base in West
" Germany - Chemis erke-Huls raises its holding in Robintech Inc to 14%

§§ SUPPLEMEN: Weekly EUROPE Selected Statistics No 55

The EUROSYNT computerized index (in English) to the EUROPE Bulletins

has now appeared. Subscriptions should be addressed to EUROSYNT,

c/o EUROPE, 10 bld. St. Lazare, Bte. 13, B-1030 Brussels. A subscription
for a calendar year costs 4,000 BF (+6% VAT for Belgium)

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 NOVEMBER 1976

FB/FLUX (Convertible) 40.9297 US DOL 1.11328
(Financial) 41.0744 SF 2.71760
M 2.67488 PESETA 75.9999
HFL 2.79393 s SKR 4.659C5
POUND ST . 0.675408 , NKR 5.82008
DKR 6.54876 ’ CAN DOL 1.12707
FF , 5.56148 ESCUDO 35.1328
LIRA 964.073 . SCHILLING 19.0017

IRISH POUND - -+ 0.675408 . FIN MARK 4.25464
' ‘ YEN 329.149
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o o _ No. 2104
15 B NENAS: Governing "intermittently" 1 December 1976
2 - SUMMARY

POLITICAL DAY

3 - W.E.U. Assembly: pursuit of debate on the election of the E.P. - Young Christiajigf
Democrats appeal to the Summit e

BULLETIN

4/5/6 - EUROPEAN COUNCIL: Adoption of a rather anodine text on the North/South Dialogueuem
acceptable conclusions on the Tindemans Report, nomination of the new
Europ;an Conmi_ssion . ' DR

7 - E.E.C. AND EDUCATION: First modest but concrete steps towards Commmity actiok
- the problem of young people T

- E.E.C./YUGOSLAVIA: the text of the joint communiqué to be drawn up
8 - COURT OF JUSTICE: Pollution of the Rhine by Alsace potash
= ENERGY: A Council could be held on 16 December
~ COAL: Increase in coal stocks in Germany
BEEF AND VEAL: Protests from farmers
"AGRICULTURAL'* COUNCIL on 20/21 December: preparations
E.E.C./EGYPT, JORDAN AND ISRAEL: Signature of agreements to be delayed

w0
1

10 - E.E.C./TURKEY: Two loans from Europeam Bank for 6 million units of account
- COMPETITION: Symposium of College of Europe in Bruges (31 March to 2 April 1977)
11 - REGIONAL POLICY: Approval of a report for parliamentary session in mid-December
~ OIL: Pipelines in Western Europe only cuase infinitessimal damage to enviromment
12 - ECONCMIC AND SOCIAL CCMMITTEE: Support for drafts on precious metals, research
in the footwear sector and Agency for cooperation with the Developing countries
- 13/14 - ECONOMIC INTERPENETRATION No 2931: German govermment still in favour of foreign

investment - Korean banks setting up in Brussels - Erlau sets up Brazilian
subsidiary - Foreign activities of Degussa - Projects financed with the aid
of the World Bank

§§ SUPPLEMENT: EUROPE/Document No 922 - 'Roy Jenkins and the European Commmity"

Aan s S e SR D A Bhes R

The EUROSYNT computerized index (in English) to the EUROPE Bulletin
for the period March/June 1976 has now appeared; Subscriptions are
to be addressed to OSYNT, c/o EUROPE, 10-bld. St Lazare, Bte 13,
B-1030 Brussels. A subscription for a calendar year costs 4,000 BF
(+6% VAT for Belgium)

- - g Y

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 30 NCVEMBER 1976 .

FB/FLUX (Convertible) 41.0236 US DOL 1.11273
FB/FLUX (Financial) 41.4214 SF 2.71878
DM 2.67639 PESETA 76.0049
HFL 2.79281 SKR 4.66178
POUND ST 0.674842 NKR 5.83219
DKR 6.54911 CAN DOL 1.14864
FF 5.55876 ESCUDO 35.2134
LIRA : 962.996 AUS SCH 19.0100
IRISH POUND 0.674842 FIN MARK 4,25556

YEN 330.117
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1 7 - BEDITORIAL : After the European Council, who is responsible, and for what?
2 - SUMMARY No. 2105
POLITICAL DAY 2 December 1976
3/3bis W.E.U. Assembly :armaments problems and Mediterranean problems - Eurcpean electiongy
the Constitutional Council is informed - European People's Party : Executive Cormm-g
ittee meeting in Brussels
BULLETIN
4 - NEW COMMISSION : discussion in European Council regarding its structure
- E.E.C./THIRD WORLD: difficulty_in implementing the results of the Summit
5 - COUNCIL : ten sessions from 9 to 20 December _
- E.E.C./AUSTRIA : some sectoral difficulties
- E.E.C./SOUTH-EAST ASIA: meeting of joint study group
6 - J.E.T.: decision on site should come on 20 December
(+) - ALCOHOL : new market organization proposed
(+) - FISHING: Commission proposes temporary sharing of catches in 1977
7 - ENVIRONMENT: Council agenda for 9 December o
- ENVIRONMENT: Commission to be represented at International Environment Meetings
8 - EUROPEAN PARLIAMENT : agenda for plenary session from 13 - 17 December
- EUROSYNDICAT: index of the Six: 117.88 - index of the Nine: 54.20
9 - E.E.C./TURKEY: Commumity is ready to open negotiations on new financial protocol
- E.E.C. NATIONAL ACCOUNTS: 1976 handbook by Community Statistical Office
- ECONOMIC AND FINANCIAL INFORMATTON
10 - E.E.C./ACP: examination of Lord Reay's draft report at meeting of Joint Committee in
Lomé
11 - E.E.C. CUSTOMS TARIFF: publication of 1977 tariff and suspensions.for tropical
products
- CUSTQMS PROVISIONS P&cently adopted by the E.E.C.
12 - E.E.C. AND CONSUMERS: symposium on Commnity measures on 2 and 3 December
Z E:C.S.C. CREDIT : a loan of 36 million DM to German coal mines
13/ - ECONOMIC INTERPENETRATION NO 2932 - Position adopted by CCI on United Nations
14 code of conduct on transnationals - Joint project by ICI, Solvay and Union Pacific
in the United States - B.N.P. and Soviété Générale (Paris) set up in the Netherlangs
- Joint Sligos and C.P.P. subsidiary
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 2 DECEMBER 1976
FB/FLUX (Convertible) 30.9790 US DOL 1.11288
(Financial) 41.2656 SF 2.72875
DM 2.68627 PESETA 75.9609
HFL 2.79911 SKR 4.66864
POUND ST 0.667792 NKR 5.83705
DKR 6.56820 CAN DOL 1.15548
FF 5.56402 ESCUDO 35.0248
LIRA 926.514 SCHILLING 19.0556
IRISH POUND 0.667792 FIN MARK 4.25094
YEN 329.944
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%f{'l% new European Commission No. 2106
NN 3 December 1976

LA

POLITICAL DAY
Investiture of Mr Hillery in the presence of the Eurocpean Commission - W.E.U.

Assenbly : speech by Mr Gaston Thorn - Giscard d'Estaing in Italy - Leonid Brezhpbft7)
sends a message to Jimmy Carter T

BULLETIN
EUROPEAN QOUNCIL : Giscard d'Estaing to propose a new formula

THE EUROPEAN COMMISSION AND THE SUMMIT : The results of The Hague constitute a ysdnil
basis for Comunity work in other spheres to progress.

EUROFEAN (DNMISSI(PN : Mr Vouel taking over social affairs for time-being
FISHING : European Commission proposals on arrangerents in E.E.C. zone in 1977

ALCOHOL : Froposals aimed at organising the market

TAXATION : Italy announces the elimination of discrimination on alcohols (question
No. 557/76 by Mr Fletcher)

ELECIRICLA ENERGY!: Proposals on setting up of power stations

WORK FORCES IN E.E.C. : Survey in Spring 1977

STEEL : Forward programme for 1lst quarter of 1977 forecasts 3% drop in steel needs
SCRAF : The compos“site price climbs back to 64.17 dollars per ton

E.E.C. INDUSTRY :| Fosition adopted in favour of rapid and substantial progress toward:s
Community integration

(ONSUMER PRICES Ir\I THE E.E.C. : Increasing divergence between the 'Nine'"
LATA-PROCESSING :| DAFSA : Analysis on data-processing industry throughout the world
k.E.C./LEBANON Ahﬁ) TURKEY : Commission proposals for emergency aid

EGROPEAN BANK : Two new loans to the British steel industry

INVESIMENTS IN TEH E.E.C. : Study by the European Bank stresses considerable drop

ECONOMIC INTERPENETRATION No. 2933 : Company dnd-private debts in the E.E.C. (reply
to question 493/ 'E_)_ - Libya acquires a 9.6% share in FIAT - Towards the taking over
of control oF Fichtel & Sachs by GKN - Tennecon Inc buys French firm R. Bellanger SA
Selincourt widend its interests in France.

§§§ SUPPLEMEN] : LUROFE Brief Notes - France - No. 51v

VALLL CF THE BEURQPEAN UNIT OF ACCOUNT ON 2 DECEMBER 1976

FB/FLUX (Convertible) 40.9823 US DOL 1.11274
(Financial) 41.0824 SF 2.73261
LM . 2.0824 PESETA 75.9424
HEL | 2.7+743 SKR 4.66822
POUND ST | 0.668335 NKR 5784210
LKR © 6.57594 - CAN DOL 1.14829
FF ' 5.56258 ESCUDO 35.0576
LIRA 962.026 SCHILLING ©19.0527
IRISH POUND | 0.668335 FIN MARK 4,26233

| YEN 330.303
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=27 No. 2107
1 -~ EUROPEAN LIBRARY 4 December 1976
2 - SUMMARY
POLITICAL DAY

3 /3bis - European elections : Statements by Mr Andreotti - European elections : The Fren

Constitutional Council is officially informed - European elections - E.P. Politi
Affairs meeting chaired by Mr Colombo - W.E.U. Asserbly : Any attempts to dissoc
Europe from the United States is condermed by Mr Wischnewski - Peoples Republi
China - New Foreign Minister -~ Ireland : Ministerial reshuffle.

BULLETIN

AP

4 - WESTERN ECONOMIC SUMMIT proposed in Italy by Giscard d'Estaing - postponement Of-Em\
North-South Conference is practically certain
4/5/6 - E.E.C./YUGOSLAVIA : Approval of the joint commmiqué which opens the way to intemsi-
fied cooperation in the economic, industrial, agricultural, financial and
technological fields.
L - GENERALISED PREFERENCES : Definition of E.E.C. scheme for 1977
- E.E.C./LATIN AMERICA : New meeting at Arbassador level :
- STEEL : E.C.S.C.-United States talks
7/8 - E.E.C./JAPAN : Towards technical talks aimed at greater balance in trade
8 - (OGNAC : France protests to United States ,
9 - E.E.C./GREECE : Negotiations on new financial protocol on 6 Decerber and technical
negotiations on 10 December
10 - 1977 BUDGET : E.P. plans to re-instate about 144.7 rillion in credits
- FISHING : 1977.scheme povokes a negative reaction from Ireland and the United Kingdor
11 - STEEL : Tariff measures for first half of 1977
- STEEL : Increase in short-tire working in the steel industry
- FIAT/LIBYA OPERATION : Positive view from Mr Guazzaroni
12 - RESEARCH : Parliamentary report on researth concerning shoe industry
- ENVIRONMENT : Signature by E.E.C. of two texts regarding protection of the Rhine
- RADIOACTIVE WASTE : Cooperation in context of O.E.C.L.
- REGIONAL POLICY : Large debate in Paris on its reform
13 - TIMETABLE OF MAIN EVENIS IN EUROPE next week
14 - ECONOMIC INTERPENTRATION NO 2934 - Study on Belgian textile industry - Ahlers takes
over American firm - Setting up of P.A. Computers and Telecomrunications - B.N.P.
in Cairo - African project by CIMAO cerent company.
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 3 DECEMBER 1976
FB/FLUX (Convertible) 40.9621 & CS DOL 1.11401
(Financial) 46.9555 SF 2.73354
| 2.68164 PESETA 76.1024
HFL 2.79624 SKR 4.66379
POUND ST 0.670082 NKR 5.83922
DKR 6.55499 CAN DOL 1.14196
FF - 5.56664 ’ ESCCDO 356.0103
LIRA 963.814 SCHILLING 19.0256
IRISH FOUND 0.670082 FIN MARK 4,26023

YEN 331.543
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EDITORIAL : ga\%ﬁz ha &ﬁﬁ-&hth Dialogue from Shipwreck

SUMMARY " No. 2108
POLITICAL DAY 6/7 December 1976

European elections: initiatives which the European Commission will take (Repli@

to Mr Lagorce (380/76) and Calewaert (494/76) ) - 'European gathering" : the

idea is launched by Mr Kean Lecanuet - The '"Rassemblement pour la ﬁgpﬁblique"
replaces the U.D.R. - Spanish Socidlist Workers' Party: congress in Madrid - -
Harold Wilson warns against Trotskyists - Statements by Mr Vredeling on Communiks~

priorities
BULLETIN

THE E.E.C. AND FISHING : negotiations opened with Spain, imminent with Canada,
to be resumed with Norway and Iceland - Silence by U.S.S.R. and Eastern
Europe

E.E.C./THIRD WORLD : agreement on the use of 20 million units of account for non-_
associated poor countries and on coordination of the policies of the Nine

TAXATION : Commission proposal for the abolition of double taxation
SHIPBUILDING : technical discussions are underway in the O.E.C.D.
PARLIAMENT: risk of censure on the malt affair

COMPENSATORY AMOUNTS: situation this week

TURKEY FROM UNITED STATES: increase in levies

FRIULI: new E.A.G.G.F. aid

WINE : fight against fraud

CONSUMERS: different measures called for on Community level by the first Symposium
of consumer organizations

COURT OF JUSTICE : new ruling on the 'Brussels Convention'
STANDING (COMMITTEE ON EMPLOYMENT: meeting on 13 December

NUCLEAR SECURITY: effort for harmonization and concertation (reply to Mr Jahn
- No 478/76)

ENERGY : for a Community concertation procedure on the setting up of power stations

PARLIAMENTARY REPLIES : Mr Della Briotta (378/75); Guerlin (392 and 450/76) ;
Cousté (377/76); Lagorce (404/76); Schwirer (319/76); Seefeld (335/76);

Miss Flesch (353/76); Messrs Lagorce (385/76); Herbert (350/76)
ECONOMIC SITUATION IN BRITAIN AND ITALY: conversations with the I.M.F., Coppé
proposal:

OIL : effect of possible price increase by 0.P.E.C. on intra-COMECON trade
ECONOMIC AND FINANCIAL INFORMATION

VARIOUS NEWS ITEMS from last week

ECONOMIC INTERPENETRATION No 2935 : Italian economic mission to Canada - Metall-

gesellschaft could take over Story Chemical Co

§§ SUPPLEMENT: EUROPE Weekly Selected Statistics No 56

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 6 DECEMBER 1976

FB/FLUX (Convertible) 40.8926 US DOL 1.11607
(Financial) 40.9596 SF 2,72900

™ 2.67473 PESETA 76,1502
HFL 2.78893 SKR 4.,66385
POUND ST 0.673352 NKR 5.83847
DKR 6.54806 CAN DOL 1.14577
FF 5.57728 ESCUDO 35.1010
LIRA 965.246 SCHILLING 18.9757
0.673352 FIN MARK 4.25301

IRISH POUND

YEN 330.646
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- EDITORIAL : The I.M.F. and Economic and Monetary Union
- SUMMARY No. 2109
POLITICAL LAY 8 December 1976

Jean Monnet is awarded an exceptional prize by the Paul-kenri Spaak Foundation-

The Luropeam Prize for journalisr has been awarded - United Kingdom :threat by /¢4

"Tribune Group ; Division amongst Conservatives - Mr Prescott leader of E.P. La
nembers - Giscard d'Estaing in Yugoslavia - C.D.U.-C.S.U. : split confirmed

BULLETIN
(OUNCIL OF MINISTERS (Environment) ‘ |
1977-81 Action programme on agenda of session of 9 December

COUNCIL OF MINISTERS (Social Affairs)
Established rights of workers in event of mergers, education of immigrant fiil-
dren, Tourth E.S.F. report, Social Security for migrant workers, balance sheet
of Social policy on the agenda of the session of 9 December.

COMPEIITION : (hange in Peugeot agreement following intervention by Commission

E.E.C./CANADA : talf-yearly consultations and first meeting of Joint Cooperation
Committee

E.E.C./LATIN AMERICA : Towards revision of existing contact procedures ?

E.E.C./GREECE : Greek delegation calls for swift use of new financial protocol
MALT : European Commission-European Parliament conflict

E.E.C./EGYFT : The agreement will be signed in Brussels before end of the year
E.E.C./POLANL : Towards negotiation of textile agreerent ? '

-E.E.C./INDIA : Difficulties caused by trade of hand-rade textile products

L.L.C./PORTUGAL : Committee formed in Lisbon to exarine the accession
EUROPEAN EANK : Loans to A.C.P. states

STEEL : In the field of restriction of steel imports, the European Commission remain
close contact with the American authorities (reply to Mr Osborn 359/76).

SHIPBUILDING : Community proposal for equitable reduction in orders

E.E.( TRADEMARK : Nine are in principle in favour of guidelines suggested by Commissi
BANKRUPTCY LAW : Drawing up of E.E.C. convention ‘

OPEC : Meeting on oil prices in Doha

U.N.C.T.A.D. : First meeting on integrated programme gives rise to differences arong
regarding the developing countries

BANK RATE : Danish rate drops from 11 to 10%
LCONOMIC AND FINANCIAL INFORMATION

ECONOMIC IN1ERPENETRATION No.2936 : Foreign stakes in American Fish fimms - HooEovens
wishes to take over Baxter Fell - Setting up of the Franco-Belgian corpany Danckaert
Engineering S.A. - La T€lémécanique project in Ireland - projects by Sigra Coatings
In Brazil and the United Ctates.

§§§ SUPPLEMENT : EUROPE Documents - No. 923 - General Trends in United States-Europe Felations

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 7 LECEMBER 1976

FLUX (Conver!:ible) 40.8383 US DOL 1.11641

(Financial) 40.7937 SF 4 2.73212
M 2.67266 FESETA 76.1838
h.FL 2.78798 SKR. 4,65288
FOUND ST 0.673988 NKR 5.83404
DKR 6.54303 CAN DOL , 1.14714
;l[:_.i:RA 962.5%82 ESCUDO 35.0845

. _ . SCHILLING 18.9¢

IRISH POUND 0.673899 FIN MARK 4.22233

YEN . 330.675
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" ;No. 2110
EDITORIAL :

SUMMARY

bxit Kissinger 9 December 1976

POLITICAL DAY

Leath of Mr Albert Borschette - E.P. Budgetary Powers :

ratification by the Ass

Nationale - E.F. Socialist Group :
Government re-shuffle

BULLETIN
The European Commission adopts the crisis arrangements

STLLL :
WESTERN ECONOMIC SUMMIT

speech on the Italian political situation -

/ main partners
OIL :

Commission reply to Memorandum from oil companies

: President Giscard d'Estaing sends a letter to France'é

MONETARY COMMITIEE : Examination of gconoric. policy cogdltlons vhich Italy must res-

‘pect 'in 1977
(OUNCIL OF MINISTERS (Environrent) :

- 2nd action programme and 4 directives on agenda of tomprrow's Council

COUNCIL OF MINISTERS (Social Affairs) :

- Part of the session will be devoted to the 'Hillery testament"

E.E.C./A.C.P.

: The "Joint Committee'' has adopted a position on the operation of

the Lomé Convention, by calling for new initiatives.

EURO-ARAB DIAIOGUE :
REGIONAL FOLICY :

Suggestions by Mr Thomson for the future

EUROFEAN BANK :

Finance operation: in A.C.P. States for a ''regional" pmject

EUROFEAN BANK : Loan to Mauritius for power station

EUROPEAN BANK :

Loan of 500 million Luxembourg Francs

- AGRICULTURAL COMPENSATROY AMOUNTS :
- EUROPEAN BANK :

TRANSPORT : End of work of E.C. M.T.

No_change for next week

rate of interest for loans

- ECONOMIC AND FIANCIAL INFORMATION
- EUROSYNDICAT : Index of the "Six" :
- ECONQMIC INTERFENETRATION No. 2937 :

120.64 - Index of the ''Nine' : 55. 55.86

: Freparation for forthcoming session of the ''General Comrission''.

Main report of the Gerran monopolies Comrission

- Association between Marley and Betopan - Unigate takes control of a French firm
- MIU to set up a Brazilian subsidiary - Turner and Newall sets up a subsidiary in
Nigeria - Ve-Ma Benelux SA set up in Antwerp

§§§ SUFPLIMENT : EUROPE Documents No. 924 - First Actions by the EEC in the Education field
aiming at facilitating the transition of young people from formal education
to working life.

VAL‘UE OF THE EUROPEAN UNIT OF ACCOUNT ON 8 DECIMBER 1976

FB/FLUX (Convertible) 40.9052 US DOL 1.11732
(Financial) 40.8437 SF 2.74090
DM 2.67967 PESETA 76.2445
HFL 2.79140 SKR 4.66821
FOUND ST 0.669041 NKR 5.84861
LKk 6.56057 CAN DOL 1.14222
FF 5.58699 ESCUDO 35.1872
LIRA 963.608 SCHILLING 18.9859
IRISH POUND 0.669041 FIN MARK 4.26874
YEN 331.042
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EDITORIAL : A Europe on two legs : the problem of defence

SUMMARY No. 2111
POLITICAL DAY 10 December 1976

Mr Jenkins wishes to combat the resignation which characterizes the current
atmosphere in Europe - "Eurobarometer' : Belgian indiffference towards the
construction of Europe - Kissinger 'legacy'' and Carter's message to NATO

BULLETIN

COUNCIL OF MINISTERS (Environment):
- Agreement on the programme, but differences of opinion on certain direti¥és

COUNCIL OF MINISTERS (Social Affairs)
- Maintenance of workers' rights and advantages in the event of mergers:
approval in principle of the directive

- Humanization of living and work conditions;preparation for young unemployed
E.E.C./TURKEY: Ministerial session at beginning of next week?

PUBLIC MARKETS AND DELIVERIES: agreement between the Nine on the opening up (with
certain important exceptions) to Community competition

COMPANY LAW : progress towards Commmity harmonization
FOOD SECTOR : the Commission rejects EEC standards by products

FISHING: the United Kingdom, and above all, Ireland, insist on obtaining the
reserved 50 mile zone by 1977

FISHING: provisional formulae proposed for Italy's agreement with Yugoslavia and
Senegal, and France's agreement with Guinea Bissau

REGIONAL POLICY: Mr Sette to the social partners on Mr Thomson's new idea
POUND STERLING: the U.K. repays its debts to the Ten and Italy repays the U.K.

E.E.C./THIRD WORLD: coordination and harmonization of national and Community aid
policies and reply to question 327/76 by Miss Flesch

EUROPEAN BANK AND E.D.F.: new loans to Chad (sugar) and Cameroun (electricity and
palm oil)

EUROPEAN PARLIAMENT (Preparation for plenary session):
- Milk powder, steel, COMECON, Japan, enviromment, North-South Dialogue:
oral questions with debate

COAL: attainment of the 1985 Objectives is threatened

INTERNAL COMBUSTION ENGINES: E,C.E./U.N.O. recommendation on the calculation of
fuel consumption

ECONOMIC AND FINANCIAL INFORMATION
SCRAP: the composite price rises to 66.50 dollars/tonne

PARLIAMENTARY REPLIES IN AGRICULTURAL SPHERE: Mr Guerlin(394 & 396/76) ;Mr Scott
Hopkins (329&528/76) ; Mr Martens (555/76) ; Messrs Pisoni, Ligios&Vernaschi(491/76);
Mrs Kellet-Bowman(370/76); Mr Glinne (432/76) ; Mr_Gibbons (500/76)

IC1I ENETRATION No 293 o

§§ SUPPLEMENT : Economic Interpenetration Index No 76

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 9 DECEMBER 1976

FB/FLUX (Convertible) 40.9231 US DOL 1.11751
(Financial) 40.8952 SF 2.74146
M 2.68146 PESETA 76.2744
HEL 2.79596 SKR 4.66973
POUND ST 0.667670 NKR 5.84825
DKR 6.55399 CAN DOL 1.14430
FF 5.57574 ESCUDO 35.2178
LIRA 966.422 . SCHILLING 19.0340
IRISH POUND 0.667670 FIN MARK 4.26727

YEN 330.692
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1 - EUROPEAN LIBRARY No. 2112, 11 December 1976
2 - SUMMARY
POLITICAL DAY
3 - New European Commission : on Monday, the 'Nine" will undertake the official }
appointment and designation of the Vice-Presidents - Political Cooperati
the meeting of 20 and 21 is postponed - N.A.T.0.: end of Council sessioge~:
E.P. budgetary powers: explanations by Messrs Marchais and Mitterand i g
National Assembly
BULLETIN
4/5 - "FOREIGN AFFAIRS'" COUNCIL: external relations and fishing problems
5 - NORTH-SOUTH DIALOGUE: postponement of the ministerial sessdon is official, the
European Commission is already thinking of the future date
- BEEF AND VEAL: downtrend in prices
6/7 - ENVIRONMENT: results of Council of 9 December
7 - STEEL: setting up of EUROFER
- STEEL: American steel industry contests the ECSC/Japan agreement
- COAL: for a global discussion on the situation in the Council
8/9 - "SOCIAL" COUNCIL: encouraging debate on the future guidelines of Commmity social
policy, pending the European Commission memorandum
9 - EMPLOYMENT: programme of the E.E.C. ad hoc Committee meeting
- E.E.C./CANADA: 1st session of the Cooperation Commiitee
10 - EUROPEAN PARLIAMENT and fishing problems
11 - MULTINATIONALS: American point of view
- EUROPEAN BANK: financing of water supply projects in the U.K.
(+) - TAXATION: the Commission proposes to extend the derogation concerning E.E.C.
duty-free entry on goods transported by travellers, in Denmark
12 - TIMETABLE OF MAIN EVENTS IN EUROPE next week
13/14 - ECONOMIC INTERPENETRATION No 2939 : Expansion of Pakhoed in United States -
New banking establishments on the international level (Citibank, Continental
I1linois, Bankers Trust, Amro Bank) - The Coppée Group - Setting up of Giulini
Chemie GmbH
The EUROSYNT computerized index (in English) tote EUROPE Bulletins
has now appeared. Subscriptions should be addressed to EUROSYNT,
c/o EUROPE, 10 bld St Lazare, Bte 13, B-1030 Brussels. A subscription
for a calendar year costs 4,000 BF (+6% VAT for Belgium).
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 10 DECEMBER 1976
FB/FLWUX (Convertible) 40.9111 US DOL 1.11825
(Financial) 40.8775 SF 2.74148
M 2.67918 PESETA /'76.3444
HFL 2.79533 SKR 4,66955
POUND ST 0.669028 NKR 5.84736
DKR 6.55626 CAN DOL 1.14533
FF 5.57295 ESCUDO 35.2074
LIRA 967.393 SCHILLING 18.9937
IRISH POUND 0.669028 FIN MARK 4.25935

YEN 329.798
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o "% No. 2113
- EDITORIAL: 0il in question 13 December 1976

- SUMMARY

POLITICAL DAY

3-3 bis- European elections: discussions among leaders of Socialist, Christian Democrat Te
Liberal Parties - European elections: British Conservatlves prepare - France aﬁlﬁf
European elections - E.P. Communist group: "conference" - C.D.U./C.S.U. reconcHd®ion
- G.D.R. accuses E.E.C. of "discrimination" - Offices of European Socialist Partigt
opened in Brussels - Mr Stemerdink replaces Mr Vredeling at Dutch Defence Minis g
- European Communist Parties: meeting in Diisseldorf ~ Greek and Turkish Foreigif &,
Affairs Ministers meet in Brussels - Mr Blumenthal future U.S. Secretary to
Treasury? - Arab Monetary Fund: founding ratified by Libya

| BULLETIN
4 - ECONOMIC AND FINANCIAL COUNCIL: session of 20 December cancelled .
- RESEARCH COUNCIL: probable cancellation of ministerial session because of JET
~ COUNCIL OF MINISTERS: Discussion on Portugal, Turkey, Japan and Fishing
5 - FISHING: On 14 December Community Council should define interim scheme for 1977
- FISHING: E.E.C. to negotiate this week with the U.S.A., Canada, Norway and Iceland
- E.E.C./IRAN: Opening of negotiations on 20 December
- E.E.C./BRAZIL: Meeting of Joint Committee on 14 December

6 -~ EUROPEAN PARLIAMENT PLENARY SESSION:
- Motion of censure tabled by Christian Democrat group

- STANDING EMPLOYMENT COMMITTEE: tough discussion on unerployment among young people

7/8 - PRICE OF OIL: consequences of a rise for the economy of the developed or develo]")ing
countries
8 - ENERGY: Agenda for Council on 21 December
- BUNDESBANK LOAN TO ITALY: Increase of 200 million following rise in price of gold
9 - ECONOMIC AND SOCIAL COMMITTEE: Agrlculture section calls for’ genulne commerc:Lal
strategy in .agro-food sphere
10 - ECONOMIC AND SOCIAL COMMITTEE: new plemary session on fishing unit of account etc

- EUROPEAN TRADE UNION CONFEDERATION: Executive Committee meetlng on economlc sitfation
in the Commmity

- GROUP OF TEN: meeting scheduled for 21st in Paris on the pound

11 - E.E.C. STANDARDS FOR MOTOR VEHICLES: maximum limits set-for nitrogen oxides
- MIGRANT WORKER: reductions on transport fares must be extended to them
~ ECONOMIC AND FINANCIAL INFORMATION

12 - STEEL: New drop in orders

OIL: Problem of obligatory transit of North Sea oil through U.K. and reply to Mr
Ven dexr Hek (444/76)

E.C.S.C. CREDIT: 200 million DM to R&chling-Burbach

VARIOUS NEWS ITEMS not covered last weel

ECONCYMIC- INTERPENETRATICN No 2940 : First National Finance Corp gives up control
of SBI (Paris) - Industrial projects of Owens-Corning in Saudi Arabia, Sumitomo
Electric in Iran, Alcoa in Australia and Sony in the United States

§§ SUPPLEMENT Weekly EUROPE Selected Statistics No 57

13
14

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 13 DECEMBER 1976

FB/FLUX (Convertible) 40.9513 FF 5.58452 NKR 5.84601
FB/FLUX (Financial)  40.9569 LIRA 968.116 ~ CAN DOL 1.14421
DM 2.68094 . IPISH POIND 0.665334 ESCUDO 35.1513
HFL 2.79436 © US DOL 1.11889 SCHILLING  19.0250
POUND ST 0.665334 PESETA 2.74473 FIN MARK ~ 4.26576

DKR 6.56166 SKR 76 .3590 YEN 328.992
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1 - EDITORI.AL: 0il: those who fashion our misfortunes
‘ - SUMMARY - . " No. 2114
3 * POLITICAL DAY 15 December 1976

- German Government: reshuffle expected - Spain: the referendum does not appear to
Be threatened - Referendum in Britain on the "devolution''Bill? - Young European
Movement : position adopted on the meeting in The Hague - Mr Schultze Fﬁh‘%
economic adviser at the White House? : T

BULLETIN

4/5 - COUNCIL OF MINISTERS: Fishing: the Council has achieved some important progress
in the definition of an interim system for the EEC, andwill continue its
discussions on 20 and 21 December '

5 - ‘COUNCIL OF MINISTERS: talks on external felat’iéns, company law and insurance

' - E.E.C./TURKEY: th& improvement in certain Commumnity offers could make it
possible for the Association Council to meet next week

- E.E.C./EGYPT, SYRIA AND JORDAN: final points rega;*ding the agreements
- COMPETITION: 70,000 li.a. fine for Miller International Schallplatten Gmbh_

7 - RESEARCH : 20 December is confirmed for the Council '

7/8 - PERMANENT COMMTTEE ON EMPLOYMENT: unemployment of young people and other problems
8 - RHINE NAVIGATION: Central Committee Report for 1975-;1976 '

9/10/11/ - PLENARY SESSION OF ‘IHE'EUROPEAN PARLIAMENT: '

11bis - - Tax _on margerine: opposition confirmed

- Question time : security inquiry for certain officials:Commission explains
- Other questions to the European Commission
- 1977 B%H et: towards a compromise on the 'margin of manoeuvre''
- Towards withdrawal of censure motion
12 - COURT OF JUSTICE: cleaning of thewIspra Centre
- COMPETITION: The Furopean Commissionshould authorize the D& Laval Storck Agreement

- TEXTILES: Commission contests State aid in the Netherlands

- U.N.C.T:A.D.: contacts on hard fibres will be resumed at inter-governmental
level :

13/14 - ECONOMIC INTERPENETRATION NO 2941: Study by the-Conference Board on foreign-
- controlled American companies - §laxo plans direct action on the American market
- 6 Cooperative banks strengthen their joint efforts - Philips reorganization
in Britain - Juvena to concederall its subsidiaries - New companies created in

- Belgium. '

§§ SUPPLEMENT: EUROPE: Parliamentary Activity : France .

VALUE OF THE EURQPEAN UNIT OF ACCOUNT ON 14 DECEMBER 1976

FB/FLUX (Convertible) 40.9608 US DOL 1.11884
' (Financial) 40.9272 SF . . 2.74794
DM : 2.68279 PESETA 76.4479
HFL '2.79462 SKR 4.67189
POUND ST 0.663602 - NKR 5.85740
DKR C 6.56003 CAN DOL 1.14192
FF o 5.58620 ESCUDO 35.2351
LIRA . ' '968.799 SCHILLIRG™ 19.0162
IRISH POUND 0.663602 FIN MARK 4.25877
: YEN E 330.462
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I - EDITOMIAL : An absolute priority : the conservation (the best use): of energy
2 - SUMMARY No. 2115
" POLITICAL DAY 16 December 1976 o
‘ ms. : voter trer;ds He},amt Schmidt re-elected Chancellor of FRQ
BULLETIN
4/5/6 - PLENARY SESSION OF THE EUROPEAN PARLIAEMNT :
7/Tbis = - Balance sheet of European Commission's activity : presented by Mr Otoli

- European Council in The iagy; : speech by Mr Brinkhorst on its achievemen§fif
- 1977 Budget : the positions have come closer
- Question-tire : replies by.the Council
@t affair : no censure for Comrission
- Agnmlutral compensatory arounts : address by Mr Lardinois
- Flsh:mg : debate postponed until January

- E.E.C/Japan : support for Commission action
T TRANSPOR'I‘ COUNCIL : .Debate on several points on 16 December but no mportant dec151ons

.- TAX COUNCIL : On 16 December the Ministers should resolve all reraining aspects of
the common basis for assessing V.A.T. .

9/10 ENERGY : Report by U.N.I.C.E. for financing of energy investrents
10 - E.E.C./RRAZIL : Several upsets in commercial.relations

- E.E.C./UNITED STATES : Two divergences over fishing

- E.E.C./SWEDEN ;Still a devergence over shoes

11 - COMPANY LAW : ObJectlves and contents of E.E.C. second directive’
- GREAT BRITAIN : Healey announces austerity measures to the Comrons
12 - MULTIFIBEES : Communtiy wants modification of agreement
13 - LEVLLOPMENT : 1976 report by Mr Maurice WllllalT‘S Chaiyman of 0.L.C.D. D.A.C.

- EUROPEAN BANK 75 million dollar loan floated on Arerican capltal market _
- EUROPEAN BANK / “ Interventions in favour of small and medlum-scale industrial firms
in Belgium :
- EUROSYNDICAT : Index for “Six" : 118.97 - Index for "Nine" : 56.47
14. - ECONOMIG INI‘ERPENETRATION No. 2942 : Philco could come under Iranian control - :
‘ Arab mterests ‘interested in Alma H__om (GFR) - Foudning of Amdahl Deutschland GMBh .

- European Arab:Bank Ltd set up in London.

~

_ * VALUE CF THE EUROPEAN UNIT OB ACCOUNT ON 15 DECEMBER 1976
FB/ FLUX {Cemtertlble) 40.9254 . US DOL | 1.11956

(Fmanc&&l) 40.9143 ' SF ' 2.74815
2.68117 PESETA . 76.4676
2.79402 SKR 4.66759
0. 665076 NKR - 5.85234
6.55594 CAN DOL -1.13619
5.58633 ESCUDO" - 35.2806
. 968.650 ~ SCHILLING 19.0262 -
0.665076 FIN MARK 4.25420

YEN 329.645 A R
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1 - EDITORIAL: Mr Ortoli's obstinacy
- SUMMARY

No. 2116
17 December 1976

POLITICAL DAY

3 " - European elections: Movement for the Independence of Europe lays down i
conditions - Government statement by Chancellor Schmidt - Exports of n
reprocessing plants. French embargo - E.F.7.A. Norway in favour

BULLETIN

4 - President Ortoli draws up balance sheet of European Commission's four y€ars™
in office

- OIL : Still no O.P.E.C. decision on prices

5 - COUNCIL OF MINISTERS (Taxation):
- towards uniform V.A.T.: slow but certain progress

. = COUNCIL OF MINISTERS (Transport):
- techn1ca1 controls on lorries and buses: Council agreement
weights and dimensions of veuicles: favourable attitudes

6 - SHIPBUILDING: European Commission seeks arrangement with Japan but at same time -
draws up possible 'autonomous measures"

- E.E.C./EGYPT, SYRIA, JOPDAN: Signature of agreements on 18 December

- E.E.C./TURKEY: Ministerial session on 21 December

- E.E.C./ARGENTINA: New extension of current agreement

PLENARY SESSION OF EUROPEAN PARLIAMENT:

. = Final message from Pre51dent Ortoli and brief debate

= E.E.C./COMECON' and Environment: Speech by Mr Brinkhorst and debate

- European Council: Its working severely criticized

& Anti-crisis plan for steel industry: Explanations from Mr Simonet
- Regional Policy: New strategy according to Mr Thomsen

7/8/9/10

- Motion of censure withdrawn by Mr Aigner
- 1977 Budget: 139 million may be restored

11 -« "ECONOMICS AND FINANCE'" COUNCIL: decisions scheduled for next weel postpone
until early 1977

- BRITISH MEASURES: Commission welcomes them and advocates Commmnity support
~ ECONOMIC AND SOCIAL COMMITTEE: Agricultural debate postponed - Long flshing debate

12 - PORTUGAL: O.E.C.D. 1976 report on economic situation
- STEEL: E.C.S.C. Consultative Committee approves_pphcatlon of antl-grgs}sT plan
13 . = REGIONAL POLICY: granting of 4th 1976 portion of aids from fund

- E.A.G.G.F.: 190 million for modernization of agricultural structures
- AIDS TO FRIULI: Last series of projects financed by E.A.G.G.F.
-~ RESEARCH: Community to cooperate with I.E.A. in hydrogen and solar ehergy fields

14 - NUCLEAR POLICY: Commission departments action programme
-~ SCRAP: Composite price rises 3 dollars to 69.5C D/T

15~ - ECONOMIC INTERPENETRATION No 2943 o

) ) 10,7800 VALUE OF FUROPEAN UNIT OF ACCOUNT IN VARIOUS CURRENCIES .
FB/FLUX (C) 40.7890 FF 5.58448 SKP. 4,65363 YEN 330 co8
FB/FLUX (F) 40.7834 LIRA 968.228 NKE. 5.84203
™ g %2% IRISH POUND  0.672254 CAN DOL  1.13793
HFL : US piL 1.11751 ESCUDO  35.3152
POUND ST . 0.672254 SF 2.74249 " SCHILLING 18.9893

DKR - $.54720 PESETA 76.4340 . FINVAPK  4.25906 =~~~ ~ ~
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- SUMMARY ‘
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No. 2117
18 December 1976

PCLITICAL DAY

- Mr Roy Jenkins vants to launch "an appeal to the Europeans and the Americans'
- The‘ forces of the Spanish opposition and the European Parliament

- COUNCIL OF MINISTERS (Fishing):
on Monday

BULLETIN
- Negotiations on interim scheme to bé résumed

- "TAX" COUNCIL: Standard VAT agreement means total EEC financial autonomy in 1978
- COUNCIL OF MINISTERS (Transport) _S_:g_g;‘uflcant progress towards harmonization,
in readiness for genuine common policy

- COUNCIL OF MINISTERS (Agriculture):

Milk problem foremost at session

- OIL: The price rise decided by OPEC: comments and assessments
- EUROPEAN PARLIAMENT PLENARY SéﬁSIﬁ'N
- European Council: resolution adopted
28

- Regional Policy: stress 1a1d on urgent need for action

- European firms in A.C.P.

: the problem of guaranteed security

- Crafts and trades: brief debate

: swift elaboration of interim policy called for

- Fishing
- Trans ort recommendations adopted

- 19 udget: finally issued
- CYC CONOMIC SITUATION: Community economic prospects deemed less favourabie

~ COAL: Ve% Sll%ht increase in Community production

- INDUS

buildi

- EUR

CY: Mr Guazzaroni underlines problems posed by textile, ship-
and car manufacture sectors
¢ Loans for telecommunications in-Auvergne and Ireland, for

development "of North Sea 0il deposit and for dam and hydro-electric power
station in Ghana
- ECONOMIC AND SOCIAL COMMITTEE: Opinion on \ direct taxation and on health proble*hs

connected with trade in fresh poultry meat
ECONOMIC AND SOCIAL COMMITTEE: Opinion on fishing resources
THIRD WORLD: International Fund for Agricultural
E.E.C./TURKEY AND LEBANON:

Emer%enc% aid to population
. E.E.C./BANGLADESH, BOLIVIA, A, SIA, PAKISTAN, SRI LANKA: conclusion

evelopment set up

of finance conventions

- MARRIAGE B
- TIMETABLE OF MAIN EUROPEAN ACTIVITIES next week

OREAU: Bureau confirmed and will undertake coordination of subcontract1

- ECONOMIC INTERPENETRATION No 2944: An important agreement between Romanian
enterprises and CITROEN in car manufacture sector - Bose Benelux SA set up
in Brussels - AKZO to. buy up Reti - VAW Leichtmetall to take control of SAA
- Smiths, Industrles buya up Danish distributor. -

b

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 17 DECEMBER 1976

FB/FLUX (Convertible) 40.8604 US DOL 1.12038
FB/FLUX (Financial) 40.7708 SF 2.74507
M . 2.67411 PESETA 76.5105
HFL 2.78816 SKR 4,65911
POUND ST 0.670117 NKR 5.84137
DKR 6.53610 CAN DOL 1.13659
FF 5.59425 ESCUDO 35.2549
LIRA 967.798 SCHILLING 18.9740
IRISH POUND 0.670117 FIN MARK 4.25408
YEN 329.785
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EDITORIAL : "En hiermede beveel ik U in Godes heifige bésPherging"

SUMMARY No. 2118
POLITICAL DAY 20/21 December 1976

European elections: polemics in France - Osimo Treaty ratified by Italian Chambi/
- The Palace of Furope to be inaugurated in Strastourg in U’anuary i S

BULLETIN
E.E.C./TURKEY: Agreement on recovery measures, crisis is averted

COUNCIL OF MINISTERS (Fishing):
- Internal scheme and exchange of views on relations with third countries

COUNCIL OF MINISTERS (Agriculture):
- Priority for beef and veal

E.E.C./IRAN: Opening of negotiations

STEEL: Commission decides to apply anti-crisis mechanism on 1 January 1?7_7_
E.C.S.C. COMPETITION: Authorization for North and South groups in German steel
J.E.1.: Postponement of Council of 20 December could mean death of project
COUNCIL OF MINISTERS (Energy): Heavy agenda for Ministers

ENERGY: Statements by Mr Benn to E.P. Energy Committee

COMPETITION: Restrictions scrapped on cloth for paper industry

E.E.C./A.C.P.: Summary of commitments under 4th E.D.F. and new aids decided
EQUAL TREATMENT: Commission proposal in social security field

DOCTORS: Freedom of establishment in E.E.C. comes into force

UNEMPLOYMENT: Situation worse in November

0.E.C.D.: Central point for the Americans for promotion of foreign economic policy
ICELAND: 1976 0.E.C.D. study on economic situation in Iceland

INFORMATION AND DOCUMENTATION: UNICE view on EURONET

EUROPEAN BANK: Two loans to Demmark

ECONOMIC AND FINANCIAL INFORMATICN

VARIOUS NEW ITEMS not covered last week

ECONCGVMIC INTERPENETRATION No 2945 : Assets of foreign subsidiaries of American
banks - Setting up of two Ccoper Industries subsidiaries in France - SKF_ buys’
up subsidiary of Eaton Corp - Rothschild investment gives up Dutch Properties
Holding

SUPPLEMENT: Weekly EUROPE Selected Statistics No 58

VALUE OF EUROPEAN UNIT OF ACCOUNT ON 20 DECEMBER 1976

FB,/FLUX (Convertible) 40.7563 US DOL 1.12416
FB/FLUX (Financial) 40.7169 SF 2.75241
M 2.66730 PESETA 76.8117
HFL 2.78200 SKR 4.66052
POUND- ST 0.671161 NKR 5.84319
DKR 6.52414 CAN DOL 1.13765
FF 5.60493 ESCUDO 35.2866
LIRA 973.866 SCHILLING 18.9344
IRISH POUND 0.671161 FIN MARK 4,26321

YEN 329.432
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i No. 2119
EDIFORTAE: 4 & B WDragon", "JET" 22 December 1976

SUMMARY

POLITICAL DAY

- JET and Fishing : these will be debated in the European Parl1ament in January {

Great Eritain : Re51gnat10n of Mr Reginald Prentice - Israel : Political cr

The "Nine"™ divided in the United Nations over a resolution on Rhode51a - Unit
States : Resignations accepted and new appointments - Mr Andrei Gromyko soon °
visit Ireland.

BULLETIN
EXTERNAL RELATIONS : General view of their development by Sir Christopher Soares
COUNCIL OF MINISTERS (FISHING) :

- Standstill for January 1977 whilst awaiting the definition of the interim
arrangements ; satisfactory ewolution of negotiations with third countries

(OUNCIL OF MINISTERS (Agriculture) :
- Beef and Veal : satisfactory agreement on import arrangerents

= Lairy probler : situation practically blocked
OIL PRICES : Assessment by the I.E.A. of decisions adopted by OPEC

(OUNCIL OF MINISTERS (Energy) :

- Setting up 6f a crisis meehanism in the event of o0il supply difficulties :
an important step has been taken

0.E.C.D. GROUF 3 : Examination of the situation of the Found and balance of paymrent
_ questions

E.E.C./IRAN : a new kind of agreement advocated by Messrs. Ansari and Gundelach

ELRATCM SAFL1Y CONTROL : Absence of an agreement by Nine on Eurator control is
comprorising uranium supplies

SILK : E.E.C. import arrangerents for 1977

PUBLIC SUFFLY CONTRACIS : Council has adopted the directive which ensures free
competition between Comrunity enterprises

EUROPEAN BANK : Loans for economic projects and an industrisl project in Southern

Italy
EUROPEAN BANK : Financing for connection of Italian gas pipelines

EUROPEAN BANK : Overall loan for small enterprises in Friuli
STEEL : Reduction of production in! Noverber

MIGRANT WORKERS : '""Sui generis'' discrimination against their children, reply to
Mr Laban (no. 382/76). ~

ECONOMIC AND FINANCIAL INFORMATION

ECONQMIC INTERPENETRATION No. 2946 : Colloquia organised by European Management
Forum - British Petroleum takes control of Etimex - Scandia projects in Brazil
and France - ICI/Montedison agreement over Steventon plant - Frojects financed
with the help of the World Bank - S.N.I. (Belgium) Activities in 1975/76.

§§§ SUFFLEMENT : EUROPE Documents - No. 925.

VALUE OF THE EUROPEAN UNIT OF ACCOUNTI ON 21 DECEMBER 1976

FB/FLUX (Convertible) 40.7041 US DOL 1.12926
(Financial) =~ =~ 40.7041. SF Z.74157
M 2.6651 PESETA 77.0182
LFL 2.77389 SKE. - 4.6522
POUND ST 0.670137 NKR 5.82111
LKR 6.51266 CAN DOL 1.13953
EF 5.62581 ESCUDO 35.3181
LIRE 975.533 SCHILLING 18.0058
0.670137 FIN MAFK 4.25775

" IRISH POUND

YEN 330-793
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-2- No. 2120
1 - EDITORIAL : The future of Euro-American relations 2o December 1976
2 - SUMMARY
POLITICAL DAY
3 - Mr_Tindemans says farewell to outgoing Commissioners - ''Informal and friendly'

meeting of member of new Commission at home of Roy Jenkins - World Bank loans
to Chile: the "Nine'' abstain l -

BULLETIN

4/5 ~ COUNCIL OF MINISTERS (Agriculture):
. - The consequences of the failure on mill: file
- Irish green pound: 8% devaluation in January
- Structures: towards action on marketing of agricultural products
- Bee‘__T and veal: Lifting of safeguard clause

6/7 - ENERGY: Mr Simonet reveals the most urgent tasks for energy policy
8 - COMPETITION: European Commission authorizes 'E.E.C. distribution system'for <
' Junghaus and Diehl watches -
+ - COMPETITION: European Commission prohibits minimum price practices
- SHIPBUILDING: Failure of talks with Japan '
9 - GROUP OF TEN: Support ._granted to the Pound Sterling

+ - COMPETITION: Fines on firmms for abusive use cf trade marks and export ban
+ -~ E.C.S.C. COMPETITION: Authorization for KlSckner-Maxhiitte merger

10 - LOME CONVENTION: A.C.P. and European trade unions want consultation organized
(+) - EQUAL TREATMENT: Directive on social security

(+) - TEXTILES: European Commission requests mandate for negotiate remewal and
revision of the "multifibre'' agreement

- E.E.C./TURKEY: Turkish agricultural minister not satisfied

11 - E.E.C./PORTUGAL: -Preferential schemes for 1977
- CUSTOMS OR TRADE POLICY MEASURES adopted by the E.E.C.
12 - EUROPEAN BANK: Finance for German steel industry

~ EUROPEAN BANK: Finance for power station in Portugal
- FUROPEAN BANK: Loan to British Petroleum
13 ++ - SCRAP: Setting of export quotas for lst quarter of 1977
+ -~ E.C.S.C. LOAN: 150 million FF for Charbonnages de France
- EUROSYNDICAT: Index for "'Six'': 119.86 - Index for '"Nine'": 56.96

~ 14/15 - ECONOMIC INTERPENETRATION No 2947: Foreign implantation in Canada - Franco-German
agreement in welding sector - Petrofina project in the United States - Biinymann-
Tetterode acquire German enterprise Sieber
VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 22 DECEMBER 1976
FB/FLUX (Convertible) 40,7351 US DOL 1.12715
(Financial) 40.6449 SF 2.75051
DM 2.66765 PESETA 76.9603
HFL 2.77941 SKR 4.66290
POUND ST 0.669682 NKR 5.82845
DKR 6.52022 CAN DOL 1.14828
FF 5.61708 ESCUDO 35,4218
LIRA 973.824 SCHILLING 18.9289
IRTSH POUND 0.669682 FIN MARK | 4,26099

YEN 330.508
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EDITORIAL: 1977:-Without an internal-strengthening of the Commmity,-
‘ " any attempt at enlargement will be erratic
2 - SUMWAR‘é No. 2121 p

=
1

three electoral districts in Belgium? - The '"Waterler' Prize awarded to MaX Ko
- Complaint by Mr Knud Nielsen subject of oral question to E.P.
suspension of Assembly's work -

BULLETIN

~ TEXTILES: Content of modifications which EEC wants to see made to "multifibre'V/
arrangement o , N
4/5 - E.E.C./A.C.P.: First meeting of Industrial Cooperation Committee and activation
of Centre for Industrial Development i 4
5 (%) ENVIRONMENT: European Commission proposes measures for the protection of birds
() COMMERCIAL AGENTS: Commission proposes liberalization and Tharmonization
) DUTY-FREE ALLOWANCES: Commission proposes increase
COUNCIL OF MINISTERS (Agriculture):
- - Harmonization of legislation
- Food aid to Lebanon and Comoro Islands
RESEARCH AND ENVIRONMENT: Final appyoval of two Council decisions
NUCLEAR SAFETY: Canada to step up its safety requirements
SOCIAL FUND: 143 million UA granted in 3rd portion 1976

BEEF AND VEAL: Market rates unchanged
ECONOMIC AND FINANCIAL INFORMATION

TRANSPORT: Still differences between "Nine" over social provisions for road transport

TRANSPORT: E.E.C. wants to relaunch cooperation between the railways

TRANSPORT: "Status quo' in 1977 in goods traffic by road o

E.C.S.C. LEVY: Pate of levy remains at 0.29% -

E.C.S.C. RESEARCH: In 1976, Commmity aids to steel research came to 17.4 M.U.A.

BUILDING OF E.C.S.C. HOUSING: Credit gramted for Danish worlers

SCRAP: Extension of decisions concerning exports and imports

SCRAP: Composite price reaches 70.50 dollars a tonne

NUCLEAR ENERGY: Development projects cause movements in various directions

ENRICHED URANIUM: Dutch government hesitates over enlarging capacities of
URENCO plant in Almelo

) - ENZIE@EENT: Commission wants E.E.C. to join Convention on wild species of flora

; auna

EUROPEAN BANK: Loan to Ireland for opening up of new peat bogs

EUROPEAN BANK: New loan to British Steel Corporation

PRICE OF ELECTRICITY: Out of whole Comminity, it is highest in Belgium

ECONOMIC INTERPENETRATION No 2948: Robert Bosch acquires share in Borg-Warner
and relinquishes its Italian subsidiary Philco - IDI acquires veto minority
in CAV-Rotodiesel - Towards construction of Iranianm copper refinery by Mechim/
Krupp - Amdahl International plans to set up industrial subsidiary in Ireland

§§ SUPPLEMENTS EUROPE/Breif Notes Nos 517 - Italy and 526 - United Kingdom

3 - The members of the héw™Effropean Commission have held a broad exchange of views
on the political guidelines and the structure of the College - European electi
- United Naz@

R RV )

++
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OUR NEXT BULLETIN WILL BE DATED 28/29 DECEMBER 1976

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 23 DECEMBER. 1976

FB/FLUX (Convertible)  40.8040 US DOL 1,12710 (
FB/FLUX (Financial) 40.7955 SF 2.75563
by 2.67007 PESETA 76.9306
HFL 2.78506 SKP 4.66118
POUND ST 0.667659 NKR 5.84166
DKR 6.51821 CAN DOL 1.14329
FF 5.61149 ESCUDO 35.4201
LIRA 973.842 SCHILLING 18.9786
IRISH POUND 0.667652 FIN MAPK 4.26820

YEN 330.330
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SUMMARY No. 2122
28/29 December 1976

- SUMMARY

ITICAL DAY

European elections: polemics in Belgium on regionalization; the situation in Frpfce
- Mr Fukuda confirms his invitation for a Western economic summit - Mr Ji S ri
and Eurocommunism - European elections: the point of view of the S.P D.
ian internationalism according .to Mr Todoe Jivkov

BULLETIN

FISHING: Regulatlon for third countries in E.E.C. 200-mile zone to be formally
adopted by Council on 29 December

EUPOPEAN COMMISSION: From last meeting of Ortoli Commission (5 January) to f}&'/
meeting of Jenkins Commission (6 January) o

EUROPEAN PARLIAMENT: Timetable for plenary sessions in 197‘7

- COUNCIL: Intense activity planned for first half of 1977

- ITALIAN MEASURES: Tax on_currency purchases cut by half

- COMPETITION IN STEEL: Slgnature of cooperation protocol between 'B"e?lglan ft_eel _groups
- NUCLEAR SECTOR: Reexamination of British plan for recyclmgﬁnuclear waste

- OIL: Recents developments within 0.P.E.C.
ECONOMIC AND FINANCIAL INFORMATION

E.E.C. GENERALIZED PREFERENCES: Overall content, iﬁlpact, special regimes etc
in scheme which E.E.C. will apply in 1977

1

CAR INDUSTRY: European Commission sketches out medium-term action programme

PARLIAMENT REPLIES IN AGRICULTURAL FIELD: Messrs. Hougard (470/76) Martens (330
and 538/76/), Cousté (504/76); Jahn (540/76, 545[%76 39/76) ; Lagorce (576/76) ;
Laban (384/76)

TAXATION: Position of Savings Banks on tax applicable to share trinia{ct}o;ls‘
-~ CYCLICAL SITUATION: 0.E.C.D. economic forecasts for 1977
-~ VARIOUS NEWS ITEMS not covered last week

- ECONOMIC INTERPENETRATION No 2949: Wilkinsan Sword Europe GmbH set up in Diisseldorf
- Ferranti take over certain activities of Clark equipment - British Leyland and
Mitsui set up joint subsidiary Leyland Japan - Contracts signed Ey Coppee-Rust
and Soviet Union o

1

~ 0~ NN NN
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VALUE OF EUROPEAN UNIT OF ACCOUNT ON 28 DECEMBER 1976

FB/FLUX (Convertible) 40.7648 US DOL 1.13079
FB/FLUX (Financial) 40,5952 SF 2.76503
M : 2.66419 PESETA 77.1331
HFL 2.78021 SKR - 4.65724
POUND ST N/A NKR 5.83772
DKR 6.53021 : CAN DOL 1.14588
FF 5.61267 ESCUDO 35.4477
LIRA 989.438 SCHILLING 18.9472
IRISH POUND N/A FIN MARK 4.27192

YEN 329.732


collsvs
Text Box
No. 2122
28/29 December 1976

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box

collsvs
Text Box


suMmMaRrRy No.2123
30 December 1976

- SUMMARY
2 - POLITICAL DAY

~ European elections: polemics lose momentum in France - Mr Harmel, Chairman of
Belgian Senate speaks on European and Belgian problems - Carter and strategic
arms limitation and Brezhnev in favour of resuming SALT negotiations - Santiagc
Carrillo : a decision on his fate could be taken tomorrow

BULLETIN

3 - UNITED KINGDOM takes on presidency of Commmity Council and comected bodies
for the first time

- COMMUNITY MEASURES coming into force on 1 Janvary 1977

- FISHING: Regulations relating to scheme applicable to third countries in enlarjega~~
E.E.C. zone were still not adgpted on evening of 29 Decem_ber

4 - POLITICAL COOPERATICN: Timetable of meetings in 1977

- ECONOMIC AND SOCIAL COM/ITTEE: Timetable of plenary assemblies

- E.F.T.A.: Activities in first half of 1977
I.M.F.,0.E.C.D., U.N.C.T.A.D.: Main meetings in early months of 1977
E.E.C./STATE TRADING COUNTRIES: Import quotas applicable in 1977

(73]
4

6/7 - COURT OF JUSTICE: Rulings in various spheres
7 - CONSUMERS: Composition of E.E.C. consumer consultative committee
8/9 - ENERGY: Tinancing of energy investments-in Comrumify .
9 - URANIUM: By 1980, Community will need 5C,000 tonnes (reply to Mr Osborn - No 507/76)
- E.C.S.C. HOUSING: Extension of access to ownership (Peply to Mr Fellermaier).
10 - AGRICULTURAL COMPENSATORY AMOUNTS: Slight increase for ltaly
- AGRICULTURAL NEWS )
- ECONOMIC AND BINANCIAL INFORMATION
11 - EUROPEAN SOCIAL FUND: Reexamination focused on administrative and financia_l
management ‘ :
- MIGRANT WORKERS: Problem of expulsion by France (reply to Mr Jahn No 475/76)
12 - MEDIUM-TERM ECONOMIC POLICY: C.E.E.P. Considerations on this programme
-~ TRANSPORT: C.E.E.P. support for charging for use of infrastructures
13/14 - FCONOMIC INTERPENETRATION No 2950 : South-East of United States attracts foreign

investments - Total buys up Photon Power Inc - Raytheon succeeds in bid for
Le Fil Dynamo SA - Shah of Iran proposes setting up joint ENI/NIOC subsidiary

OUR NEXT BULLETIN WILL BE DATED 3/4 HANUARY 1977

~ o~ ~

—— BoAEL B aLdn a s aae o

VALUE OF THE EUROPEAN UNIT OF ACCOUNT ON 29 DECEMBER 1976

FB/FLUX (Convertible) 40.7116 , US DOL 1.12994
FB/FLUX (Financial) 40.4235 SF 2.76423
Dm 2.66856 PESETA 77.1199
HFL 2.78161 SKR 4.66475
POUND ST 0.663704 NKR 5.85779
DKR . 6.53005 CAN DOL- 1.14294
FF 5.60303 ESCUDO 35.5560
LIRA 988.146 SCHILLING 18.9577
IRISH POUND 0.663704 FIN MARK 4.26300 —

YEN 330.720
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