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PART 1

COMPETITIVENESS AMONGST
INDUSTRIALISED COUNTRIES

QUARTERLY REPORT
(3RD QUARTER 1993)

EVOLUTION OF THE COST COMPETITIVENESS OF THE EC
MAIN CONCLUSIONS

During the 3rd quarter of 1993:

*

The exchange rate developments (appreciation of the US dollar and the yen, depreciation of
most European currencies) led to an improvement in the EC competitive position against
industrial partners (+ 3.4%), the United States (+ 4%) and Japan (+ 7.2%).

Within the Community, movements have been relatively small: Ireland (+2.2%), Denmark
(+4.2%), Portugal (+4.4%) and Spain (+5.9%), whose currencies have depreciated since July,
have continued to reinforce their competitive position. This is also the first time in twelve
months that Belgium (+1.4%) and France (+1.7%) have improved slightly their
competitiveness.

Duﬁnglastyean

*

*

The competitive position of the EC relative to industrial partners (+ 12.3%), the United States
(+ 15.3%) and Japan (+ 28.7%) has improved.

The competitive position of the EC has deteriorated relative to Finland (- 24.9%) and Sweden
(- 28.8%). This is due to the nominal depreciation of the Swedish krona and Finnish markka,
but also to the successful effort to decrease unit labor costs (wages agreements) in these
countries. For the three other EFTA countries, the changes have been modest.

Within the EC, the countries which have allowed their currencies to devalue or float have
recorded gains in competitiveness, especially italy (+15.8%) and Spain (+15%). The opposite is
the case for Belgium (-3%), France (-5.1%), the Netherlands (-5.1%) and Germany (-11.8%).
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7 COMPETITIVENESS AMONGST INDUSTRIALISED COUNTRIES

QUARTERLY REPORT - 3rd QUARTER 1993

This report assesses the price-competitiveness of the main industrialised economies on
the basis of a range of cost and price indicators.

For each country, nominal and real effective exchange rates are presented. Nominal
effective exchange rates relate each country's currency to that of the other 20 industrial
countries and that of the other EMS countries. Real effective exchange rates are
corresponding nominal rates deflated by selected cost and price deflators. Deflators used
are: GDP deflator, exports deflator, unit labour costs in the manufacturing industry
(ULCM), unit labour costs in the whole economy (ULCE), as well as producer prices.
The year 1987, year of the Louvre accord, is taken as base-period for the indices of
effective exchange rates. However, this does not imply that exchange rates recorded at
that period should necessarily be considered equilibrium rates.

The present report is an update of the regular DG II report with the addition of data for
the third quarter 1993 and some revisions for previous quarters. The first section of this
note presents real exchange rate developments of the US dollar, the yen and the
Community currencies taken as a whole (EC 12). In this first section the competitive
position of the EC is also examined bilaterally against the United States, Japan and the
EFTA countries. The second section comments on real exchange rate developments
among Community countries.

I. INTERNATIONAL DEVELOPMENTS

1. United States

The relative competitive position of the US economy deteriorated slightly
during the third quarter of 1993 (see graph 1). Compared with the second
quarter of 1993, the real effective exchange rate of the US dollar vis-a-vis the
currencies of industrial countries appreciated by 2% using manufacturing unit
labour costs as deflator' (see table 1.A). This deterioration in the US competitive
position offsets partially the improvement (3.4%) registered in the second quarter
relative to the first quarter of 1993,

1 Unless otherwise stated, manufacturing unit labour costs are used as deflator.
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The trend in US competitiveness in the third quarter was purely an exchange rate
phenomenon : afier having depreciated by 3.1% during the second quarter, the
nominal effective exchange rate of the US dollar appreciated by 2.1% during the
third quarter of 1993? while manufacturing unit labour costs, expressed in national
currencies, remained virtually unchanged. In fact, the dollar appreciated against
most European currencies during July, reflecting the safe haven status of the US
unit during the period of ERM tension.

During last year, the competitive position of US manufacturing industry has
deteriorated by 7% against industrial partners, mainly due to the appreciation of
the nominal effective exchange rate of the US dollar (8.9% relative to the third
quarter of 1992, see table 1.B). Despite recent developments, the US
competitive position remains relatively favourable. Since the Louvre
Agreement (first quarter 1987), the dollar depreciated by 9.4% in nominal effective
terms, relative manufacturing unit labour costs, expressed in national currencies,
decreased by 9.3% and, as a result, the cost-competitiveness of the US
manufacturing sector improved by 17.8% (see table 1.C).

2.  Japan

During the third quarter of 1993, the relative competitive position of the
Japanese economy registered a further deterioration but less than that
observed during the previous quarter : the cost-competitiveness of the Japanese
manufacturing sector decreased by 5.7% compared to a fall of 8.6% in the second
quarter (see graph 1 and table 1.A).

This evolution of the Japanese competitiveness results from the combination of a
6.5% nominal appreciation of the effective exchange rate of the yen and a 0.8%
reduction in the Japanese relative unit labour costs in manufacturing, measured in
national currencies. This nominal appreciation of the yen started in the third quarter
of 1992 in response to the emergence of a substantial Japanese trade surplus. Since
then, the yen has appreciated in nominal effective terms by 30.3% and the
competitive position of the Japanese manufacturing sector has worsened by 29.4%
(see table 1.B). However, the global Japanese trade surplus has continued to
increase, partly because of a J-curve effect (price effect, due to the appreciation of
the yen) and partly because of the low growth in the volume of imports in response
to a weakening in the domestic economy.

Over the period since the Louvre Agreement, Japanese competitiveness has
deteriorated by 30.7% in the manufacturing sector and by 21.9% in the

2 The exchange rates considered are averages of daily exchange rates. For the DM/USD rate, the average for the

3rd quarter 1993 was at 1.68 DM/USD. The average for October (until the 27th of October) is at
1.63 DM/USD.
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whole economy, reflecting a 44.8% appreciation in the nominal effective exchange
rate (see table 1.C).

The European Community

The European Community against industrial partners

During the third quarter, the competitive position of the EC as a whole
improved by 3.4%. (see graph 1 and table 1.A) This results mainly from the
nominal depreciation of European currencies (4%), after the decision to enlarge the
fluctuation margins of the ERM.

In fact, during last year, the cost competitiveness of the EC has continuously
improved relative to industrial partners. Compared with the third quarter of
1992, the real effective exchange rate of the European currencies depreciated by
12.3% (see table 1B). This depreciation of the real effective exchange rate results
from the combination of a 14.8% nominal depreciation and a 2.9% increase in EC
relative manufacturing unit labour costs, expressed in national currencies. But this
global evolution for the EC as a whole hides diverging trends among the
Member States (see section II).

In a longer-term perspective, the competitive position of the Community in
the manufacturing sector remains weak despite the gains of the last year.
Since the Louvre Agreement, competitiveness losses amount to 4.4% in the
manufacturing sector, despite a 6.2% nominal depreciation of the EC currencies
(see table 1.C). Thus, this evolution corresponds to an increase in the Community
relative costs in manufacturing industry of 11.2% since 1987. However, the EC
has improved its competitive position in the whole economy relative to 1987 :
the cost competitiveness in the whole economy has improved by 2.1%, the 4.3%
increase in unit labour costs being canceled out by the nominal depreciation of the
exchange rate.

The European Community against the United States, Japan and the EFTA
countries

The competitive position of the EC can also be examined bilaterally with respect to
different trading partners. During the last twelve months, EC currencies
depreciated by 18% against the US dollar and by 30.6% against the Japanese yen
(see graph 2 and table 2.B). As a result, the competitiveness of the Community
manufacturing sector improved by 15.3% against the United States and by
28.7% against Japan. Since the Louvre Agreement, there is a cumulative gain of
16.3% vis a vis Japan but a cumulative loss of 17.6% is still observed vis a vis the
United States (see table 2.C).

In assessing developments in the EC competitiveness against EFTA countries
during the past twelve months, a distinction can be made between Finland and
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Sweden, on the one hand, and the three other EFTA countries, on the other hand.
The competitive position of the EC has strongly deteriorated relative to the
first two countries and this evolution results mainly from the nominal depreciation
of these currencies after they abandoned their peg to the ECU (i.e. September
1992 for the Finnish markka and November 1992 for the Swedish krona). Since
third quarter 1992, the EC currencies have appreciated by 15% against the Finnish
markka and by 23.6% against the Swedish krona and the competitive position of
the EC manufacturing industry has deteriorated by 24 9% against Finland and by
28.8% against Sweden (see graph 3 and table 3.B) as both countries also succeed
in reducing their relative manufacturing unit labour costs (wages agreements),
respectively by 7.9% and 4%

For the three other EFTA countries , the changes have been more modest. During
the past twelve months, the EC currencies appreciated by 3.3% against the
Norwegian crown and the EC competitive position in the manufacturing sector
deteriorated by 3.8%. By contrast, it improved relatively to Austria and
Switzerland, respectively by 5.5% and 6% as the EC currencies depreciated by
5.3% against the Austrian shilling and by 6.8% against the Swiss franc.

11.

INTRA-COMMUNITY DEVELOPMENTS }

During the third quarter of 1993, tensions in the EMS led to the widening of the ERM
bands to +/- 15% from 2 August. During this period, changes in the competitive position
of the Member States have been more pronounced than in the previous quarter. In
particular, this is the first time in twelve months that Belgium and France have improved
slightly their competitive position.

Member states can be divided into three groups according to their performances during
the third quarter (see graphs 4, 5 and 6):

@)

(if)

Countries in which the competitive position has deteriorated

Apart from the Netherlands and Germany where the competitive position has
deteriorated by 1% and 1.9% respectively, the United Kingdom registered a
competitiveness loss of 2.5%; this is the second quarter since the suspension of the
UK pound from the ERM that the UK has suffered a competitiveness loss (during
the second quarter of 1993. the loss amounted 1 9% relatively to the first quarter).

Countries having improved their competitive position

The countries whose currencies have depreciated since July belong to this group.
The gains in competitiveness amount to 1.4% for Belgium, 1.7% for France,
2.2% for Ireland, 4.2% for Denmark, 4.4% for Portugal and 5.9% for Spain.
For these countries, these gains in competitiveness are exclusively ( or almost
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exclusively for Denmark and Spain) due to the nominal depreciation of their
currencies.

(1) Countries whose competitiveness was not significantly affected

This is the case for Greece and Italy.

Within the Community, during the last twelve months, the countries having
allowed their currencies to devalue or float have recorded significant gains in
competitiveness : Portugal (+ 4.3%), Ireland (+5.1%), United Kingdom (+7.9%), Spain
(+15%) and Italy (+15.8%). However, among these countries, only Italy and Ireland
have improved their competitive position over a longer period (since 1987). This
improvement is significant : 13.6% for Italy and 27.4% for Ireland. But the Irish
evolution results mainly from a reduction in manufacturing unit labour costs expressed in
national currencies while the Italian one is due to the strong nominal effective
depreciation of the lira. The other countries have lost competitiveness since 1987, in
particular Spain (-8.9%) and Portugal (-26.6%). For the United Kingdom, the loss is
lower (-2.3%).

During the last twelve months, significant losses in competitiveness have been
recorded in Belgium (-3%), France (-5.1%), the Netherlands (-5.9%) and Germany
(-11.8%). Despite a nominal effective appreciation of the Danish crown (+1.8%),
Denmark has slightly improved its competitive position (+1.7%) because of the reduction
in manufacturing unit labour costs expressed in national currencies (-3.4%). These
countries - with the exception of Germany - have not lost their competitiveness since
1987 : Belgium (unchanged), France (+9.6%), the Netherlands (+5.4%), Denmark
(+18.5%). In Germany, the competitive position of the manufacturing sector has
deteriorated by 17.7% since 1987 - for the whole economy, the loss only amounts to
1.5%- and this deterioration has mainly taken place since the second quarter of 1992.
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GRAPH 2
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COMMISSION Brussels, 15 October 1993
OF THE EUROPEAN IP/at
COMMUNITIES TABSCOMP.DOC
Directorate-General
For Economic and Financial Affairs 11/244/3/93-EN
b4

PRICE AND COST COMPETITIVENESS

- Tables and charts containing indices of COMPETITIVENESS derived from indices
of NOMINAL EFFECTIVE EXCHANGE RATES and PRICE AND COST
PERFORMANCE -

Period coverage 1974-1993/Q3
Base period : 1987 =100

The EC12, the ERM and 20 INDUSTRIAL COUNTRIES are presented in the
following order:

(1) EC12 (7) Spain Non-EC Europe Non-Europe

(2) ERM (8) France (14) Austria (19) Australia
EC countries (9) Ireland (15) Finland (20) Canada
(3) BLEU (10) ltaly (16) Norway (21) Japan
(4) Denmark (11) Netherlands (17) Sweden (22) USA

(5) Gemmany (12) Portugal (18) Switzerland

(6) Greece (13) United Kingdom

Each country (or country bloc) is compared with (other)

INDUSTRIAL COUNTRIES
- EUROPEAN COMMUNITY COUNTRIES
ERM COUNTRIES

National price and cost indices (in national currency and in USD) and bilateral USD
exchange rates for all countries are given in tables on the last 6 pages of the
dossier. ‘

A brief technical annex is attached.
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——— .o e 4 e = — —— .
« 76 100.1 106.7 5.2 9.2 8¢.7 13 128.5 8.0 e1.? 4.2 2.7 €7.¢ :
PO £ ] 105.5 1112 102.0 102.8 8.9 ] 150.6 1 €0.8 8S5.S 78.1 8.7 ¢8.1 :
. 76 s 9. 101.5 93.2 %%.5 06.2 Tt 1ne.s 82.6 €5.¢ 78.6 61.< 72.8 :
s 771 9.9 102.2 9%.7 99.3 0.0 s: 12.7 849 8¢.9 80.4 84.4 76.S B
s 78 : 102.6 104.4 97.% 101.9 93.1 :: 18.7 86.¢ 87.¢ 82.1 85.9 78.5 :
t T Tt s 2
s 7% 112.0 1e.2 107.8 108.9 97.9 0t 126.7 8.4 %0.1 5.0 85.9 77.3 :
1 80 : 1.7 121 ¢ 114.¢ 110.1 101.2 1z 129.4 = 91.¢0 9¢.2 88.¢ 85.1 78.2 :
t 81 : 100.4 10¢.< 97.3 95.0 88.7 s 109.8 1.9 5.5 89.1 86.9 81.1 B
¢ 82 : 6.1 7.8 Q1.8 2.4 86.9 B 102.2 94.0 5.7 89.8 90.4 €5.0 B
: 8% : e0.° .4 66.5 87.8 8s.S s: 9.5 .3 *8.0 "n.? es. 89.5 B
A : 23 :
s 86 : 8<.0 85.4 81.2 82.8 80.1 E 86.2 °1.¢ *9.1 94.2 96.0 2.9 .
¢ 85 : 8.2 85.% 81.9 84.0 83.1 12 €s.3 98.7 100.2 96.0 98.5 97.4 :
T 86 : 3.5 3.6 8.8 3.4 92.8 sz 93.6 : %9.8 100.90 95.9 99.7 9.1 :
1 87 1t 100.0 100.0 100.0 100.0 100.0 B 100.0 106.0 100.0 100.0 100.0 100.0 :
1 88 3 %3 97.¢ 97.5 97.9 8.9 :: 8.2 : 100.1 4s.2 99.3 $9.7 100.7 :
] ® E : :
: 89 : 95.6 0.3 94.3 °5.6 97.3 iz 5.5 - 100.1 96.7 <8.8 100.1 101.9 H
: 90 : 106.8 105.1 106.7 165.9 108.¢ b 106.¢ 100.1 98.5 100.1 99.3 101.6 :
TOEK 2 I 10¢.3 102.¢ 105 .4 103.4 106.1 iz 103.¢ 100.9 °5.1 101.¢ 100.1 102.6 B
v 92 s 109.0 107.3 110.¢ 107.3 110.1 s 106.2 ¢ 102.6 1011 1039 101.0 108.6 :
1] 3 1z B B
. 928 : 113.9 112.2 115.4 112.0 116.¢ t: 110.8 102.9 101.3 104.2 101.1 103.8 B
1 924 1 106.8 105.< 108.6 104.4 108.1 T2 103.6  : 108.1 101.7 104.9 100.8 104.¢< :
1 951 103.2 102.0 105.S 100.7 105.0 :e 9.9 108.3 102.1 10S.6 100.8 105.1 1
t 952 : 102.0 101.0 104.° 99.¢ 104.4 R 8.7 : 103.¢ 102.3 106.% 100.9 10S.8 :
t 933 8.2 7.2 101.4 96.1 100.9 s ec.a 103.9 102.6 106.9 101.3 106.4 :
1 E] I3 . :
D . . - -
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BLEU AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

PP . EX M
1 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE t1 3 PRICE (COST) PERFORMANCE
H +  (RELATIVE PRICE (COST) INDEX IH A COMMON CURRENCY) 13 NOMINAL :  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
oot ¢+ EFFECTIVE *
H 1GDF-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
tYEAR : COST IN TQT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE k] COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
t 1 ECONOMY INDUSTRY MANUFACT . G + s) 1 s ECONOMY INDUSTRY MANUFACT. G + 3S)
P e —— ————————— —— . A e e —————— e e e e -
s 74 2 116.2 110.¢ 144.8 135.7 105.8 ts 97.6 : 119.0 113.1 148.3 13¢.0 108.4 B
B - T 118.7 115.0 147.5 135.7 105.3 s 9e.1 : 119.8 116.1) 148.9 137.0 106.3 :
: 76 : 120.0 119.6 150.0 133.¢ 105.7 ) 101.3 : 118.5 118.0 148.0 132.1 104.3
+ 77 2 126.2 126.9 152.1 136.2 108.9 e 107.1 : 117.8 118.5 162 127.1 101.7 :
: 78 ¢ 12%.9 127.4 167.4 134.6 109.3 $: 110.3 ¢ 114.1 115.5 133.7 122.1 9e.1 :
[ : b H H
: 79 ¢ 123.4 125.4 139.9 131.0 110.3 EN] 111.6 : 110.5 112.4 125.3 117.3 98.8 H
1 80 : 116.0 118.1 130.0 122.0 107.5 B 111.1 B 104.4 106.4 117.1 109.9 96.8 :
1 81 : 105.0 107.6 115.9 111.6 100.7 BN 104.6 H 100.4 102.8 110.8 106.7 96.3
1 82 : 94.4 95.1 97.2 101.2 96.7 B 95.0 1 99.4 100.2 102.4 106.6 101.8 :
: 83 1 91.%5 92.9 92.0 97.4 926.5 bR °2.3 H 99.1 100.6 99.7 105.4 104.5 t
t H 1 s 2
T 84 3 89.6 91.7 91.7 93.8 96.3 t: 90.3 3 99.3 101.5 101.¢ 103.8 106.6 :
t 85 @ 91.9 93.2 92.2 93.7 97.1 L] 91.1 B 100.9 102.3 101.2 102.9 106.6 :
s 86 96.7 98.9 96.2 98.0 99.1 12 96.1 H 100.6 102.9 100.1 102.0 103.1
T 87 : 100.0 100.0 100.0 100.0 100.0 HE 100.0 1 100.0 100.0 100.0 100.0 100.0 :
t 88 : 97.2 °5.5 °6.2 °6.7 99.6 B 98.7 s 98.5 96.8 97.5 98.0 100.¢9 :
1 t s : :
+ 89 : 2.9 93.5% 94.6 96.7 100.8 T 97.8 H 99.1 95.4 96.8 $8.9 103.1 :
t 90 100.5 98.4 9¢.0 9¢.8 103.5 1 102.¢ t 97.6 95.6 °3.2 96.9 100.5 H
1 91 ¢ 9%8.5 98.0 9.1 96.4 101.9 B 102.6 : 96.0 95.4 95.% 93.9 °9.2
: 92 = 101.5 101.3 101.8 98.1 104.7 EE] 105.0 s 96.7 96.5 96.9 93.4 °9.7
T : E H 2
t 923 102.3 102.1 102.4 98.7 105.3 B 105.6 : 96.9 96.7 97.0 93.4 99.8 :
3 924 = 104.4 104.6 104.6 100.6 107.2 B 107.7 t 97.0 97.1 97.1 93.4 99.5 :
t 931 ¢ 104.5 105.3 104.9 99.4 107.0 T 107.8 s 96.9 97.6 07.3 92.2 99.3
s 932 ¢ 103.8 105.1 104.5 9.0 106.1 b 107.1 s 96.9 98.1 97.6 92.4 99.0
: 933 ¢ 101.2 102.9 102.3 96.1 103.3 2 104.5 : 96.9 8.5 97.9 2.0 98.¢9 :
- + . . e +
BLEU AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
———— e ————————— e P, b e e e e e e o e e e e .
s 74 ¢ 115.4 108.5 147.0 135.5 10e.¢ s 1.3 * 126.5 118.9 161.1 148.5 119.5 :
: 715 ¢ 116.7 111.3 147 .4 134.8 108.1 B 2.3 : 126.4 120.¢ 159.8 146.1 117.1
t 76 : 120.0 118.4 153.0 135.0 109.3 B 6.5 : 124.3 122.7 158.5 132.8 113.2
t 77 1 125.4 125.4 1546.4 136.2 111.4 LN 102.1 H 122.8 122.7 151.1 133.4 109.1
+ 78 : 124.1 125.0 148.3 135.6 110.8 B 104.7 : 118.5 119.4 141.6 127.6 105.9
T 79 ¢ 119.2 120.5 137.4 128.1 110.¢ iz 104.4¢ : 114.1 115.4 131.6 122.7 105.9
: 80 : 110.7 111.8 i2%.8 11¢2.0 107.0 E 103.5 : 107.0 108.0 121.¢6 115.0 103.4
: 81 : 104.5 106.0 116.¢ 113.0 102.7 b 101.8 H 102.7 104.1 114.8 111.0 101.9
B 2= 95.0 95.2 °9.4 103.2 100.1 T 94.0 : 101.1 101.3 105.7 109.8 106.5
: 83 : 93.5 94.4 95.5 100.6 10C.8 B 93.4 100.1 101.2 102.3 107.7 107.¢
1 : H :
: 84 : 93.8 9%5.4 °6.9 8.5 102.2 b 93.7 : 10c.0 101.8 102.4 105.1 109.0
: 85 : 96.3 97.2 97.4 Toeg.2 102.1 ] 95.0 : 101.3 102. 102.5 103.3 107.5
: 86 : 98.5 100.7 99.1 °9.8 101.2 HE 97.8 H 100.7 103.0 101.3 102.0 103.4
: 87 : 100.0 100.0 100.0 100.0 100.0 T 100.0 H 1066.0 100.0 100.0 100.0 100.0
: 88 : 97.4 %6.0 9€¢.6 97.1 9c.8 99.0 : 98.4 6.9 e7.6 8.0 100.8
: 89 : 98.0 94.6 95.9 97.7 101.8 b 98.9 : 99.1 95.6 96.9 98.8 102.
: 90 ¢ 98.8 97.1 94.2 98.3 101.5% T 101.3 : 97.%5 95.9 93.0 97.1 100.1
s 91 ¢ 97.4 97.3 96.6 95.5 100.4 T 101.9° : 95.6 95.6 94.9 93.8 98.5
: 92 99.3 99.4 °c.0 %6.3 102.2 B 103.5 5.9 6.0 95.7 3.0 98.7
1 . ..
: 923 : 98.9 29 1 98.5 95.8 101.7 i 103.0 : 96.0 96.1 95.6 93.0 98.7
: 926 102.6 103.2 102.2 Q9.5 105.2 HE 106.¢9 : 96.0 96.5 95.5 93.0 98.3
t 931 ¢ 103.5 104.6 103.1 99.0 105.6 HE 107.9 : 95.9 96.9 95.6 91.8 97.9
: 932 ¢ 103.1 104.6 102.8 98.9 10¢.8 1z 107.5 : 95.9 97.3 95.7 92.0 97.5%
: 933 101.4 103.3 101.5 96.8 102.9 i 105.8 < 95.8 97.¢6 95.9 91.5 97.3

+ e S S S S S, P S, e
BLEU AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
Fy—— — —— [ e e e
s 74 : 115.8 108.6 146.9 135.8 109.3 E 92.3 : 125.5 117.8 159.2 147.2 118.5
t 75 = 116.9 111.4 147.2 135.0 108.3 E] 93.2 H 125.4 119.5 157.9 144.8 116.2
s 76 : 120.2 118.5 152.9 135.2 109.5 H 97.% : 123.3 121.6 156.9 138.¢ 112.3
s 77 125.7 125.5 154.3 136.4 111.7 B 103.1 : 121.9 121.7 149.7 132.3 108.3
: 78 : 124.3 125.2 148.3 133.7 111.0 H 105.6 : 117.7 118.5 140.¢ 126.6¢ 105.1
s 79 ¢ 119.4 120.7 137.4 128.2 110.8 EE 105.3 : 113.¢ 114.6 130.5 121.7 105.2
: 80 : 110.9 111.8 125.8 119.1 107.1 s 104.2 H 106 .4 107.3 120.7 11¢.2 102.8
: 81 ¢ 104.7 106.1 117.0 113.2 104.0 T 102.5 H 102.1 103.5 114.1 110.4 101.4
: 82 : 95.2 95.4 99.5 103.3 100.4 E 94.6 B 100.6 100.9 105.2 109.2 106.1
: 83 : 93.6 9.6 95.7 100.7 101.90 B 93.9 ' ee.7 100.8 101.9 107.3 107.6
: 84 : 93.9 95.6 97.1 98.6 102.3 1 94.1 H 99.8 101.6 103.2 104.8 108.8
: 85 : 96.4 97.4 97.6 98.3 102.2 1 95.3 H 101.2 102.2 102.4 103.1 107.3
: 86 : 98.% 100.7 99.1 99.¢ 101.2 b 97.9 H 100.6 102.9 101.2 102.0 103.¢
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 : 100.0 100.0 100.0 100.0 100.0
: .88 : 97.4 96.0 9¢.7 97.1 99.8 te 98.9 : 98.5 °7.0 97.7 8.1 100.8
: 89 : 98.0 94.6 96.0 e7.8 101.5 s 98.8 : 99.2 95.8 97.2 98.9 102.7
: 90 : 98.8 97.2 94.3 98.3 101.4 E 101.1 ¢ 97.7 96.1 93.3 97.2 100.3
s 91 97.5 97.4 96.7 95.5 100.4 T 101.6 3 96.0 95.9 95.2 94.0 98.8
: 2 ee.3 99.4 9.1 96.3 102.2 ERt 103.2 96.3 26 .4 96.1 3.3 9e.1
: 923 99.0 99.1 98.6 95.8 101.7 T 102.7 H 96.4 96.5 96.0 93.3 99.1
: 924 = 102.7 103.2 102.2 99.5 105.2 ] 106.5 : 96.4 96.9 96.0 93.4 98.7
: 931 103.6 104.6 103.2 99.1 105.7 : 107.5 H 96.¢ 97.3 96.0 Q2.1 98.3
: 932 ¢ 102.2 104.7 103.0 99.0 10¢.9 E 107.1 : 9€¢.3 97.7 96.1 92.4 97.9
: 933 ¢ 101.5 103.4 101.6 96.8 103.0 : 105.4 : 9¢.3 °g.1 96.3 e1.9 97.7
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DENMARK AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
' 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE . . PRICE (cOsT) pERFORMANCE )
1 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :

1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER
COST IN MAN PRICES OF
INDUSTRY

1YEAR @ COSY IN TOT.
t 1 ECONOMY
“ -
¢ 76 102.8 106.6
PR - 105.8 108.0
t 76 : 107.8 108.4
s 77 1 108.0 108.5
: 78 : 109.¢ 110.0
1 t
t 79 ¢ 108.4 108.8
+ 80 : 98.0 99.3
s 81t 91.5 °).6
t 82 ¢ 89.7 89.2
1 83 90.6 %0.0
3 :
t 8¢ 1 87.7 86.2
t 85 1 88.6 86.5
: 86 : 9% .8 91.5
+ 87 3 100.0 100.0
1 88 7.7 8.3
3 t
T 89 : 9.8 94.7
t 90 1 99.8 97.3
1 91 96.0 92.1
[ 2 : 97.5 °3.7
1 H
1 923 3 98.4 9.6
t 926 3 100.3 2.7
t 951 1 100.9 9$7.%
T 932 3 9.6 96.4
1 933 e4.6 91.6
H H

97.7
86.1
79.3
77.3
77.%

77.6
80.7
89.1
100.0
97.4

94.8
90.1
87.0
87.3

87.7
89.1
82.6
88.6
84¢.3

MANUFACT.

95.9
100.0
8.9

97.3
102.9
99.4
99.2

99.3
101.4
101.5
100.8

°5.¢°

DEFLATOR OF

TOTAL EXPORTS:

(G + s)

89.3
91.4
97.4
100.0
96.8

95.4
99.9
98.4
100.2

101.0
102.0
101.8
99.8
94.2

¢+ EFFECTIVE
K] EXCHANGE

t1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

DENMARK AS COMPARED WITH (OTHER) COMMUNITY

[ y——
74
75
76
77
78

89
90
91
92

923
924
s 931
: 932
: 933

v ea se e et e ee 4s as s ae s a e ae a8 se s s s e e ar s me

@ e e ae ae e e e e

104.3
92.v
92.0
91.1
93.5

°4.0
95.3
97.4
100.0
8.4

96.9
98.0
94.9
94 .4

93.9
97.4
98.3
7.3
3.3

o
[IYERVIREYN

<0
94
95.
Q4L
ec

No o~ Nw

102.8

96.7
105.3
106.1
102.1

96.2
82.

80.¢
79.7
81.2

83.¢6

83.0
85.6
86.1
85.1
B1.¢

99.5

94.5
941
9¢.2

98.0
98.¢
%8.5
100.0
9.8

Q9.7
101.2
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@©
~wn
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DENMARK AS COMPARED WITH (OTHER) ERM

COUNTR

74

]
o

-3
=]

923
924
931
932
: 933

103.5
105.4
110.9
109.9
109.2

104.5

105.
105.
110
110
109.

wr Ao

104
93
90
°0

ez

[SI-YRV-IR

91.
92.
3.

100.
ee.

w0 ry AN

Ao

o
o
N owwn

o
wn
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102.7
96.6
105.2

83.1
85.7
86.2
85.3
81.7

106.5
105.3
109.7
107.5
104.7

99.6
91.4
94.6
94.3
9G.4

98.2
99.0
98.5
100.0
99.8

9.7
101.3
98.5
96.7

95.4
99.5
100.2
99.9
9°5.9

104.0

97.6
97.0
97.¢

98.4
99.3
100.5
100.0
97.2

96.8
97.3
96.4
96.4

95.7
98.6
98.¢
96.9
92.3

DEFLATOR OF

RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
bR} 2 ECONOMY INDUSTRY MANUFACT. (G ¢+ S) H
_______________________________________________________ .
93.8 97.3 91.3 96.1 H
93.4 5.3 8¢.12 Q2.2 :
93.1 93. 85.7 €1.¢6 :
93.7 9¢.1 85.8 91.7 H
: 95.4 95.5 86.3 91.4 H
: 114.3 H 94.9 95.2 85.5 89.5 89.3 3
: 105.3 s 93.1 94.3 81.7 8%.2 91.5 s
s 97.4 H 93.9 94.1 81.5 94.7 94.2 s
) 93.1 s 96.3 95.7 83.0 98.0 97.6 ]
L] 92.6 H 97.8 97.2 83.7 99.3 98.2 :
33 89.2 3 98.4 96.7 87.0 102. 100.1 T
H] 90.2 : 98.2 95.9 89.4 101.9 101.3 B
se 95.9 H 98.8 95.4 9z.9 99.9 101.6 s
s2 100.0 : 100.0 100.0 100.0 100.0 100.0 ]
B 98.1 : 9%.6 100.1 99.3 100.8 98.6 H
¥ 95.5 : 99.3 99.1 99.3 101.9 99.9 H
t: 102.7 : 97.2 94.7 87.7 100.2 97.2 :
1z 100.8 T 95.2 91.3 86.3 98.6 97.6 H
se 103.7 : 94.0 90.4 84.2 95.7 96.6 H
T 104.8 : 93.9 90.3 83.7 94.7 96.3 B
s 107.3 s 93.4 90.1 83.0 94.5 95.1 :
HE 108.6 s 92.9 89.8 82.5 93.5 935.8 H
bR} 107.7 H 92.5 89.5 82.2 93.6 92.6 H
EE 102.7 1 92. 89.2 82.0 93.4 91.7 H
o o e e b e e e e e e e e o o e e o e e o e e e i e B
COUNTRIES (EC12) BASE : 87
e e e e e e e o e e e e e e e e e e o e e e ‘.
HE 103.3 99.8 101.¢6 99.4 102.8 103.3 H
107.1 s 98.2 98.0 90.3 °8.2 101.3 :
H 113.6 : 97.4 97.1 92. 6.5 97.8 H
ts 112.5 : 97.4 97.8 92.% 95.4 96.4
H 110.3 H 98.8 %8.9 92.6 °4.8 97.9 :
107.0 3 97.5 Q7.4 89.¢9 93.0 97.0 H
97.¢9 : °5.0 95.1 84.6 93.3 99.4 :
: 96.0 95.8 94.5% 84.3 98.4 101.¢ :
93.2 s 97.7 96.2 85.5%5 10C.9 103.7 1
: eG . ¢ 98.8 97.2 85.8 101.7 102.
t: 94.8 99.2 °6.2 88.2 103.4 103.5
s 96.6 98.6 95.2 90.3 102. 102.6
L] 98.7 H 98.7 95.1 94.1 °9.7 101.8
te 100.0 H 100.0 100.0 100.¢C 100.0 100.0
] 98.6 : Q9.7 100.7 100.0 101.2 98.6
97.3 H 95.¢6 00.0 100.2 102.4 99.6
EE 100.3 97.6 95.8 87.¢9 101.0 97.0
EE] 99.5 : 95.3 92.2 86.0 99.0 96.9
101.3 : 3.2 0.1 82.8 95.5 95.1
2z 101.0 2.9 89.° 82.1 °4.4 94.7
EE] 105.6 H e2.3 89.5 B81.1 °4¢.3 93.3
HE 107.2 : 91.7 89.0 80.2 °3.4 91.9
t: 106.8 91.2 88.¢6 7.8 °3.5 90.7
it 102.8 : 90.7 88.2 79.3 °3.2 89.7
[ e e
IES BASE : 87
P p— — - -
0 104.7 : 98.8 100.5 98.1 101.7 102.3
B 108.4 B $7.2 96.9 89.1 97.1 100.4
E 115.0 96.4 96.0 91.5 95.4 96.9
H 113.9 H 96.5 96.8 91.3 94.4 95.4
1 111.6 : 97.9 98.0 91.5 93.9 97.0
e 108.1 H 96.7 96.5 88.9 °2.1 96.2
T 98.8 H 94.2 94.3 83.7 92.6 98.7
K] 96 .8 t 95.2 93.9 83.6 97.7 100.8
EE] 94.0 ] 97.2 95.7 85.0 100.3 103.2
EE 95.3 H 8.3 9¢.8 85.4 101.2 102.5
I 1
Tt 95.3 H 98.8 96.0 88.0 103.0 103.2
L] 97.0 1 98.4 9s5.1 90.2 102.1 102.4
EE] 98.9 : 98.6 95.0 °4.0 99.7 101.7
HE] 100.0 100.0 100.0 100.0 100.0 100.0
ER} 98.6 s 99.8 100.9 100.1 101.3 98.6
97.2 1 99.8 100.3 100.5 102.6 99.7
ER} 100.1 H 97.9 6.2 88.3 101.2 97.2
HH 99.2 B 95.8 2.6 86.4 °9.3 97.2
B 100.9 1 93.7 90.6 83.3 95.9 95.6
1z H
T2 100.¢ H 93.4 90.4 82.6 4.8 95.2
ER} 105.1 2.8 89.9 81.6 94.7 93.8
E 106.7 . 2.3 89.% 80.8 3.9 92.4
B 106.2 91.7 89.1 80.2 °4.0 91.2
Tt 102.3 3 °1.3 88.7 79.8 93.7 90.2
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GERMANY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

B e e e e e e e e e e A
T :+ PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 : PRICE (COST) PERFORMANCE
s ¢  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) E
. s+ EFFECTIVE M
[ 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF :
1YEAR ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 1 COST IN TOT. COST IN M4N PRICES OF  TOTAL EXPORTS:
' t ECONOMY INDUSTRY  MANUFACT. G+ S) & : ECONOMY INDUSTRY  MANUFACT. (G +S)
“+ - e e —— - E - ———— o, ———————— R e B —— ———— o -
P L 109.7 13.1 85.4 103.0 94.6 t: 64.3 170.8 176.0 132.9 160.4 147.2 :
1 75 106.6 104.4 77.8 28.5 92.1 e 65.1 . 160.2 159.8 119.1 150.8 141.0 :
t 76 : 104.0 102.5 77.9 99.2 92.9 e 69.0 : 150.7 148.6 112.9 143.7 136.6 :
s 77 : 106.6 105.6 82.4 101.7 °s5.3 74.5 143.0 14).7 110.6 136.5 127.8 .
1 78 108.4 106.8 86.4 102.9 98.3 8.9 137.3 135.3 109.4 130.4 124.5 .
s 79 ¢ 108.4 106.6 87.7 102.9 97.5% 82.7 131.1 128.9 106.0 125.6 117.9 :
1 80 : 103.2 103.3 87.9 98.3 92.1 83.1 124.3 124.4 105.8 118.3 110.9 '
1 81 92.2 92.5 79.0 89.3 83.0 8.4 ¢ 117.6 118.0 100.8 114.0 105.8 )
1 82 s 92.7 92.9 82. 91.4 83.6 82.3 112.6 112.¢ 99.7 111.1 101.6 :
1 83 : 93.5 92. 83.2 91.9 84.3 85.6 109.2 107.6 97.2 107.3 98.4 :
1 1 H H
+ 86 : 88.7 87.7 81.4 T 88.2 80.6 84.2 105.4 104.1 96.7 104.8 95.7 :
1 85 1 86.6 86.1 80.7 87.2 80.9 84.5 102.% 101.8 95.5 103.2 95.8 .
1 86 @ 9.9 94.3 90.1 95.4 93.9 93.5 101.5 100.9 96.3 102.0 100.3 s
T 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
1 88 : 97.0 26.4 99.8 98.2 99.0 °9.2 e7.7 97.2 100.6 99.0 ©9.8 :
t 3 e H
T 89 1 93.9 92.7 97.8 95.6 95.4 98.0 95.9 94.6 99.8 97.6 97.3 :
1 90 : 98.2 95.1 103.¢ 99.7 100.2 103.6 94.8 91.8 100.0 96.2 Q6.7 :
1 91 s 96.8 93.4 102.4 98.6 100.0 102.6 9.5 91.2 100.0 96.3 97.7 :
1 92 : 101.3 98.1 109.3 102.6 106.5 105.8 95.7 @2.7 103.3 97.0 98.8 :
3 3 H :
923 102.7 9.5 111.2 104.1 105.9 107.1 : 95.9 92.9 103.¢ 97.2 98.9 1
T 926 1t 105.0 101 9 114.8 105.8 107.6 109.3 96.1 93.3 105.1 96.9 98.5 :
s 951 3 105.3 102.4 116.2 105.5 107.1 109.4 1 6.2 93.6 106.2 926.4 97.9 :
1 932 : 104.2 101.6 115.9 103.8 105.5 108.3 96.3 93.8 107.0 95.9 97.4 :
1 983 1064.0 101.6 116.3 103.3 104.9 108.1 96.2 93.9 107.5 95.5 97.0 t
1 1] s H H
—— +a e e e e e .
GERMANY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
DU et e e e e e e e e e e e e + oo s o e I ———- N
PR L) 110.4 111.3 85.2 103.3 99.3 2.0 212.3 216.1 163.8 198.8 191.0 :
t 75 2 102.4 98.9 4.4 97.3 95.6 2.8 193.7 187.2 140.7 184.1 180.9 :
¢ 76 : 105.3 101.4 77.8 101.1 97.9 59.1 178.1 171.6 131.6 171.1 165.7 :
P 4 2 107.1 104.5 82.3 102.5 °9.0 66.9  : 165.0 160.¢ 126.8 158.0 152.4 :
: 18 107.9 106.8 85.6 102.6 101.0 I 69.1 : 156.1 151.7 125.9 148.5 146.1 :
1 3 ? 2
t 79 : 103.9 100.5 83.3 100.7 87.9 e 71.0 1646.3 141.€ 117.3 141.9 137.9 :
:+ 80 : 96.1 94.4 81.4 94,1 90.3 e 70.9 135.5 133.1 114.7 132. 127.3 :
: 81 : 90.7 89.1 77.5 90.2 8G.9 : .7 126.5% 124.3 108.1 125.8 118.4 :
t 82 1 93.3 2.% 83.0 93.9 86.5 t: 78.4 119.0 117.9 105.9 119.8 110.4 .
: BT ¢ 96.6 °3.9 86.7 96.5 88.5 85.0 113.4 110.2 101.7 113.3 103.8 :
1 1 T
s BG : 94.6 92.3 87.1 94.9 86.3 87.% 108.1 105.5 99.5 108.4 98.6
: 85 : 92.2 20.6 86.1 935.1 85.4 8R.7 103.¢ 1024 97.1 105.0 96.2
: 86 : 97.4 96.5 93.4 97.¢ 96.4 95.5 102.0 101.1 97.9 102.5 100.9
1 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 96.8 96.6 100.4 °8.5 9e.3 °0e.7 ¢ °7.1 96.9 100.7 98.8 99.6 :
1 : 2 B
: B89 : 94.6 93.7 99.6 96.6 95.7 Q9.7 9.9 94.0 99.9 96.9 26.0
: 90 : 94.6 91.8 100.5 96.9 Q6.5 101.3 93.5 90.7 99.3 95.7 95.3
: 91 : 93.9 90.9 99.8 96.5 97.1 101.4 °2.7 89.7 98.4 es.2 95.8
s 92 : 97.0 94.2 105.0 99.3 100.5 104.1 93.2 90.5% 100.9 95.4 96.5
3 b
: 923 : 96.5 93.7 104.9 98.9 9¢9.9 e 103.8 93.3 20.6 101.4 95.6 96.6
: 924 102.4 c9.5 112.3 104.5 105.0 s 109.6 Q3.4 90.8 102.4 95.3 95.8
: 931 104.3 101.5 115.3 105.8 105.8 t: 111.6 93.95 91.0 103.3 94.8 94.8
: 932 : 103.4 100.9 115.1 104.2 103.9 110.7 934 Q1.1 103.9 94.1 93.8
: 933 105.1 102.7 117.3 105.4 106.9 112.6 °3.3 91.2 104.2 93.6 93.1
1 : Tt s
o e e e e b - o e i e s - .
GERMANY AS COMPARED WITH (CTHER) ERM COUNTRIES BASE : 87
+ ——— - B o e -
1 76 s 111.1 111.7 84.9 103.8 99.8 e 2.9 209.8 211.0 160.5 196.1 188.6
175 : 102.8 99.0 73.9 97.5 96.0 53.7 191.4 184.3 137.7 181.5 178.7
s 76 : 105.8 101.6 77.5 101.3 98.3 60.1 176.0 169.1 129.0 168.6 163.6
1 77 : 107.7 104.8 82.2 102.8 99.3 66.0 163.1 158.7 124.5 155.7 150.5%
1 78 1 108.3 105.1 85.5 102.8 101.3 1s 70.2 1« 156.3 149.7 121.9 146.4 144.3
1 1 EE 3
1 79 : 104.3 100.8 83.2 100.9 98.1 72.0 1644.7 139.9 115.5 140.0 136.2
: 80 : 96.3 94.5 81.2 94.2 90.5 71.8 134.2 131.6 113.1 131.2 126.0
1 81 : 90.9 89.3 77.5 90.4 85.2 2.5 125.4 123.1 106.8 124.6 117.4
: 82 : 93.7 92.8 83.3 94.2 86.9 79.3 118.1 117.0 105.90 118.8 109.5
: 8% : °6.9 94.2 8¢.9 96.7 88.8 86.0 112.7 109.5 101.0 112.5 103.2
1 84 : 94.9 92.6 87.4 95.1 86.5 88.2 107.6 105.1 99.1 107.8 98.1
: 85 : 92.4 90.9 86.4 93.3 85.% 89.1 : 103.6 101.9 96.9 104.6 95.9
: 86 : 97.4 96.6 93.5 98.0 96.4 95.6 101.9 101.0 97.8 102.4 100.8
+ 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
: 88 1 96.9 96.7 100.6 98.5 99.2 99.6  : 97.3 97.1 101.0 98.9 99.6
: 89 : 94.6 93.8 99.8 96.6 95.6 99.5 ¢ 95.1 94.3 100.3 97.1 96.1
¢ 90 : 94.7 91.9 100.8 96.9 96.4 100.9 93.9 91.1 100.0 96.0 95.6
1 91 : 94.0 91.0 100.0 96.5 97.2 100.9 93.2 90.2 99.1 95.7 96.4
s 92 : 97.1 °6.2 105.3 99.3 100.5 103.¢ ¢ 93.9 91.1 101.8 96.0 97.2
1 < 1
: 923 : 96.6 93.8 105.1 98.9 100.0 102.8 94.0 91.2 102.3 96.2 97.2
: 924 102.6 99.6 112.5 104.5 105.1 108.9 94¢.2 Q1.5 103.3 96.0 96.5
: 93} 104.5 101.6 115.6 105.9 105.9 110.9 9.2 91.7 106.3 95.5 95.5
s 932 : 103.6 101.0 115.4 1064.3 104.0 I 110.0 ¢ 94.2 91.8 104.9 94.8 24.6
: 933 : 105.3 102.8 117.6 105.4 105.0 11.e 94.1 Q1.9 105.2 94.3 °3.9
. .
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GREECE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

PRICE (COST) PERFORMANCE

T t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE T3 t
T 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 1t NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
+ ++ EFFECTIVE ¢ *

1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
1 YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
H t ECONOMY INDUSTRY MANUFACT. (G + 3) ] : ECONOMY INDUSTRY MANUFACT . (G « s) :
PR e e e ————ae e ceee — - .
t 74 147.¢ 125.8 89.1 132.7 139.2 te “«69.¢ 31.5 26.8 19.0 28.2 29.6 :
s 75 = 134.8 113.6 80.5 112.6 131.2 T 423.9 31.8 26.8 9. 28.2 31.0 :
+ 76 : 135.3 116.0 88.4 116.1 126 .6 L X 400.8 3.7 28.9 2z.0 29.0 31.6 H
s 77 ¢ 137.1 124.6 97.9 118.2 127.5 1z 389.1 B 35.2 52.0 25.2 30.4 32.8 H
T+ 78 : 130.5 122.7 100.2 112.6 120.7 1] 353.6 36.9 34.7 28.3 31.8 34.1 :
t 79 : 135.4 128.9 106.1 117.0 118.7 LR 3335.8 : 40.6 38.6 31.2 35.1 35.6 B
s 80 : 125.¢ 116.4 102.7 117.1 123.4 “: 288.9 : 43.5 40.3 35.6 «0.5 2.7 H
1 81 : 124.0 122. 107.4 119.6 127.0 EE] 259.5 : 4?7.8 “7.1 41.4 66.1 “8.9 H
T 82 : 132.4 132.0 123.0 120.8 132.2 b 238.8 < 55.4 5.3 51.5 50.6 85.4 H
: 83 121.5 126.0 118.3 114.4 124.1 HE] 195.6 : 62.1 66.4 60.5 $8.5 63.4 :
) T E] : H
T 86 = 118.9 122.8 123.6 110.6 116.4 s 167.5 : 71.0 73.3 73.8 66.0 69.5 H
t 85 3 12.7 120.5 118.¢ 107.8 111.7 B 140.9 : 80.0 85.5 84.4 76.5 79.3 :
+ 86 : 100.1 102. 102.0 105.1 102.4 1 110.9% : 90.3 92.0 91.9 94.7 92.3 :
s 87 : 100.0 100.0 106.0 100.0 100.0 ER} 100.0 : 100.0 100.0 100.0 100.0 100.0 :
1 88 103.¢ 105.3 111.%5 100.1 97.7 B 92.8 : 111.7 113.6 120.2 107.9 105.4 .
1 t T2 B :
1 89 1 103.7 108.3 119.5 99.5 95.4 T2 85.8 : 120.¢ 126.3 139.3 116.0 111.2 t
t 90 110.1 114.8 127.°0 99.6 97.3 X} 78.9 H 159.6 145.5 161.0 126.3 123.3 :
T 91 : 111.5 107.5 118.6 100.1 106.1 LR} 69.8 : 159.8 153.9 169.9 142 .4 152. :
1 2 11¢.0 108.1 117.¢ 102.2 107.1 L] 64.4 : 176.9 167.8 183.0 158.7 166.3 :
1 3 T < :
1t 925 ¢ 114.6 108.7 118.¢ 101.7 107.0 s 64.0 B 178.2 170.0 - 185.2 152.0 167.3 3
1 924 = 116.2 107.4 117.¢4 103.1 106.2 T2 62.0 s 184.1 173.3 189.3 166.3 171.2 :
1 931 3 114.3 106.3 116.8 103.6 106.2 B 60.4 ' 189.2 176.0 193.¢ 171.5 175.8 :
1 932 : 114.6 105.6 116.8 103.6 106.7 ER] £9.1 * 193.¢ 178.7 197.6 175.3 180.4 :
t 983 : 113.% 104.0 115.7 100.5 105.8 b 57.3 : 198.0 181.4 201.9 175.3 184.6 :
t : E X3 H H
GREECE AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (ECIZ) . BASE : 87
D e, e e ——— Py —. e e “
s 76 144.5 121.4 89.2 129.6 143.4 se 619.¢ s 34.¢ 28,9 21.2 30.9 34.1
s 75 = 129.4 107.2 78.6 115.7 134¢.0 L] 376.2 : 3¢.¢ 28.5 20.9 30.8 35.6
s 76 = 133.1 112.0 88.8 114.8 130.8 bR 367.7 : 3¢.2 30.7 24.2 31.2 35.6
1 77 136.1 12t.0 97.8 115.9 129.9 EE] 357.7 : 37.% 33.8 27.3 32.4 36.3
1 78 1 126.4 118.1 98.9 109.3 121.5 ER] 323.5 : 39.1 36.5 30.6 33.8 37.6
t * te
: 79 ¢ 127.2 120.4 99.5 111.2 117.5 T 298.5 “2.¢ 40.3 33.3 37.3 39.4
: 80 : 116.2 106.7 96.5 111.1 120.7 ER] 256.°9 H 45.2 “1.5 7 37.5 463.3 47.0
s 81 : 122.¢ 119.3 107.6 120.7 13).4 HE] 247.5 : «s.5 “8.2 43.5 8.8 53.1
H 2 133.2 132.2 126.1 123.4 138.0 e 234.2 S€.¢ 56.¢ 53.8 52. $8.9
: 83 : 124.¢ 128.7 123.7 119.0 120.8 Tt 197.% 63.1 65.2 62. 60.3 66.3
H H LR :
: 84 : 125.7 129.1 132.3 117.6 125.3 1 175.1 71.8 73.8 75.6 67.2 71.6
: 85 : 119.3 126.9 127.1 114.2 118.8 L] 148.3 80.4 #S .6 85.7 77.0 80.1
: 86 : 102.5 104.4 105.7 107.4 105.0 EX 113.3 90.4 92.1 93.2 94.8 92.7
: 87 : 100.¢ 100.0 100.0 100.0 100.0 HE 100.0 10C.0C 100.0 100.0 100.0 100.0
: B8 : 104.0 106.0 112.0 100.6 98.0 3 93.2 111.¢ 113.7 120.2 107.9 105.2
: 89 : 105.0 11C.1 121.2 100.8 96.1 t: 87.¢0 120.7 126.5 139.3 115.9 110.5
: 90 : 107.7 112.7 123.8 97.8 94.8 ] 77.¢ : 13¢.2 145.6 160.0 126.4 122.5
s 91 ¢ 109.8 10€.3 116.1 99.0 104.1 L] 69.2 SB.7 153.7 167.8 143.1 150.5
: 92 110.8 105.5 113.8 100.0 10T.9 ] 63.4 74.8 166.4 179.6 157.8 164.0
: : :
: 923 : 109.8 104.6 112.7 98.2 102.4 HH 62.1 176.¢9 168.5 181.6 158.1 164.9
T 926 111.8 105.5 113.9 101.8 103.6 bR €1.5 181.7 171.5 185.2 165.4 168.4¢
: 931 ¢ 113.2 105.¢6 114.5 103.5 104.7 ] 60.7 186.¢ 174.1 188.8 170.6 172.5
: 932 113.¢ 10¢.2 114.7 103.8 105.3 L 59.6 191.1 176.5 192.4 174.3 176.6

933 11¢.¢ 104.7 114.8 101.8 105.4 T 58.5 195.0 17¢9.1 196.3 174.0 180.3

0. o

T 74 ¢ 144.5% 121.4 89.2 129.6 143.4 3 9 .4
1 75 : 129.4 107.2 78.6 115.7 134.0 ] 376.2 34.4 28.5 20.9 30.8 35.6
s 76 : 1331 113.0 88.8 114.8 130.8 s 367.7 36.2 30.7 24.2 31.2 35.6
r 77 ¢ 13¢.1 21.0 97.8 115.9 129.¢ s 357.7 37.5 33.8 27.3 32.4 36.3
1 78 1 126.4 118.1 °8.9 109.3 121.5 1 323.5 39,1 36.5 30.6 33.8 37.6
1 H e .
+ 79 ¢ 127.2 120.4 99.5 111.2 117.5 : 298.5 2.6 0.3 33.3 37.3 39.4
: 80 : 116.2 106 7 Q6.5 111.1 120.7 :: 256.9 @ 45 .2 41.5 37.% 43.3 47.0
: 81 : 122.6 119 3 107.6 120.7 131.6 s 2647.% . 9.5 48.2 43.5 48.8 53.1
: B2 : 153.2 172.2 126.1 123.4 138.0 : 234.2 1 56.9 56.4 £3.8 52.7 $8.9
1 83 : 124.¢ 128.7 123.7 119.0 130.8 : 197.5 63.1 65.2 62.7 60.3 66.3
3 H L
s 84 : 125.7 29.1 132.3 117.6 125.3 v 175.1 = 71.8 73.8 75.6 67.2 71.6
: 85 : 119.3 126.9 127.1 114.2 118.8 sy 148.3 80.4 85.6 85.7 77.0 80.1
: 86 : 102.95 104.4 105.7 107.4 105.0 1t 113.3 90.4 92.1 93.2 94.8 92.7
: 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0
: 88 : 104.0 106.0 112.0 100.6 °8.0 IR 93.2 111.6 113.7 120.2 107.9 105.2
: 89 : 105.¢ 110.1 121.2 100.8 96.1 e 87.0 : 120.7 126.5 139.3 115.9 110.5
: 90 : 107.7 112.7 123.8 97.8 94.8 ' 77.¢ s 139.2 145. 6 160.0 126.4 122.5
@91 : 109.8 106.3 116.1 99.0 104.1 :s 69.2 158.7 153.7 167.8 143.1 150.5
92 110.8 105.5 113.8 100.0 103.9 I 63.4 = 174.8 166.4 179.6 157.8 164.0
: 923 109.8 104.6 112.7 98.2 102.4 s 62.1 176.9 168.5 181.6 158.1 164.9
: 924 111.8 105.5 113.9 101.8 103.6 e 61.5 181.7 171.5 185.2 165.4 168.4
: 931 113.2 105.6 114.5 103.5 104.7 o 60.7 186.6 174.1 188.8 170.6 172.
s 932 113.9 105.2 1164.7 103.8 105.3 ae 59.6 1 191.1 176.5 192.4 174.3 176.6
933 114.0 106.7 114.8 101.8 105.4 s £8.5 195.0 179.1 196.3 174.0 180.3
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SPAIN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC BASE : 87

e e .

1 t+ PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1e + PRICE (COST} PERFORMANCE

1 t  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 1: NOMINAL : (RELATIVE PRICE (CO3T) INDEX IN NATIONAL CURRENCY) :

N . ++  EFFECTIVE -

' :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :

1YEAR 1t COST IN TOT. COST IN MAM PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:

' : ECONOMY INDUSTRY  MANUFACT. (G +S) == ' ECONOMY INDUSTRY  MANUFACT. (G +S)
.- J e e b meem e e e e e e mm e .

1 74t 98.7 105.7 95.8 112.2 96.1 e 209.6 47.1 50.4 5.7 §3.% 5.8 :

75 ¢ 100.5 107.9 109.5 107.7 95.7 204.3  : 9.2 52.8 S3.6 §2.7 6.8

: 76 ¢ 98.7 108.5 111.9 103.4 95.1 e 187.7 = $2.6 57.8 59.6 55.1 0.7 :

PR & 98.1 107.6 109.9 101.4 93.2 : 164.3 59.7 65.5 66.9 61.7 56.8 :

+ 78 *9.0 109 .6 111.4 102.0 93.¢ s 148.5 - 66.6 73.8 75.0 68.7 63.0 :

1 1 T H :

+ 79 : 116.8 129.8 132.6 116.8 101.2 e 162.3 ¢ 72.0 80.0 81.7 71.9 62.3 :

1 80 : 112.4 121.8 128.7 109.8 100.3 e 151.1 74.4 80.6 B1.8 72.¢ 66.3 :

+ 81 : 104.0 113.2 113.8 101.4 97.2 0 136.6 76.1 82.8 83.3 74.2 71.1 '

1 82 : 102.7 109.% 109.7 100.2 97.0 e 128.4 80.0 85.3 85.4 78.0 75.% :

+ 83 : 89.3 06.2 95.3 89.8 89.9 T 106.2 84.1 90.6 89.7 84.5 84.6 :

t 1 s < H

t 84 1 91.8 95.5 96.0 94.4 93.2 st 103.7 ¢ 88.5 92.0 92.6 91.0 89.9 :

1 85 1 93.0 9.9 97.5 96.3 94.9 I 101.4 ¢ 91.8 93.6 96.2 95.0 93.6 :

1 86 : 97.5 97.1 98.1 99.2 96.8 1 99.8 97.6 97.3 98.3 99.4 97.0 :

t 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 ¢ 100.0 100.0 100.0 100.90 100.0 :

1 68 105.0 105.1 107.4 103.7 103.9 ts 103.1 ¢ 101.9 102.0 106.2 100.6 100.8 :

1 H T H <

T 89 1 112.1 111.4 116.9 107.¢ 107.7 s 107.4 ¢ 104.4 103.8 108.9 100.5 100.3 :

90 ¢ 171.1 120.1 130.4 12, 114.0 e 112.8 107.3 106.5 115.6 9.3 101.0 :

T 9 123.3 120.% 129.5 110.7 115.0 st 112.4 109.7 107.2 115.2 98.4 102.3 [

92 4 123.9 121.3 129.2 108.7 117.1 e 110.¢ 112. 100.9 117.0 98.5 106.1 :

s 928 126.6 124.0 132.0 110.7 120.0 I 112.4 ¢ 112.6 110.3 117.4 °g.4 106.8 :

T 924 ¢ 117.3 1164.5 122.2 102.3 112.¢ e 103.9 112.9 110.2 117.6 98.5 108.2 :

1 951 : 117.6 1164.2 122.3 102 113.9 e 104.0 113.1 109.9 117.6 98.9 109.6 :

1 952 ¢ 111.2 107.4 115.3 96.9 108.7 e 98.1 ¢ 113.4 109.5 117.5 98.7 110.8 :

1 933 : 103.8 99.8 107.3 90.3 102. e 91.3 113.7 109.3 117.% 98.8 111.7 :

_____________________ PO ———e e = 4

SPAIN AS COMPARED WITH (OTHER]) COMMUNITY COUNTRIES (EC12) BASE : 87

N . e e e e e e e e .

PR 3 97.6 103.3 97.8 110.7 100.¢ i 187.5 ¢ 2.1 55.1 2.1 §5.0 53.6 :

+ 75 97.2 102.4 108.3 105.¢ 99.1 s 181.2 53.6 56.5 59.7 58.0 84.7

v 76 1 98.3 106.9 114.4 103.5 99,0 e 173,10 ¢ $6.8 61.8 66.1 59.8 7.7

v 77 s 96.9 105.5 111.4 100.4 96.3 t: 151.7 63.9 69.6 73.% 66.2 63.5

s 78 : 96.3 106.0 111.1 99.6 95 .1 : 135.7 70.9 78.1 81.% 73.4 70.1 :

: 79 : 110.2 121.7 127.9 111.7 101.¢ s 144.9 76.0 84.0 88.3 77.1 €9.7 :

: 80 : 104.2 111.8 116.9 106.6 98.8 I 133.9 77.8 82 87.3 78.1 73.8 :

: 81 : 103.2 110.7 115.0 107.¢ 101.¢ I 130.2 79.2 85.1 88.3 79.1 77.9

: 82 : 103.8 110.1 113.5 102.0 102.2 . 126.1 : 82.3 87.3 90.0 81.7 81.1

: 83 : e2.4 %a.1 100.9 9¢.3 95.9 I 108.0 ¢ 85.6 91.8 93.% 87.3 88.8

: H 2 1

: B84 : 98.3 101 6 104.4 1c1.8 101.9 e 109.7 89.6 92.6 95.2 92.8 ez.9

: 85 : 99.8 101.3 105.9 103.¢ 102.¢ e 108.1 ¢ 92.4 °3.7 98.0 95.7 9¢.7

: 86 : 100.2 °9.7 102.4 101.9 °9.9 : 102.5 & °7.8 97.3 99.9 99.4 97.4

: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100. 100.0 100.0

: B8 : 105.3 105.8 107.9 106.2 104.2 e 103.5 ¢ 101.8 102.2 106.3 100.6 100.6

: 89 : 113.8 113.6 119.1 109.7 108.7 109.2 104.2 106.0 109.1 100.4 99.5

: 90 : 118.2 117.8 127.0 109.¢ 110.8 110.5 107.0 106.7 116.9 990.5 100.3

PR} 121.3 119.2 126.7 109.3 112.6 : 111.4 108.9 107.1 113.8 9.2 101.1

: 92 : 120.1 118.0 126.3 106.0 12,2 : 108.3 110.8 108.9 114.7 ¢7.9 104.6

: 923 : 120.6 118.6 124.9 106.32 114.2 e 108.6 111.1 109.2 115.0 97.8 105.2

1 924 : 114.5 112.2 118.2 100.7 109.¢ . 102.9 ¢ 111.3 109.0 114.9 °7.9 106.3

: 931 : 116.4 113.4 119.6 102.7 112.2 104.5 111.4 108.5 114.5% 98.3 107.4

: 932 : 110.3 106.8 j12.8 °€.¢ 107.0 9.8 : 111.6 108.0 114.2 98.1 108.2

: 933 & 104.2 100.5 106.2 e1.¢ 101.¢ 3.2 : 111.8 107.8 113.9 98 .1 108.9

P PO

SPAIN AS COMPARED WITH (OTHER) ERM COUNTRIES

1 74 ¢ 98.0 103.6 97.6 111.0 100.8 LX) 190.1

s 75 ¢ 97.5 102.4 107.9 105.2 99.4 T3 183.%

: 76 : 98.6 107.0 11¢.2 103.7 100.1 175.2

s 77 : 97.2 105.7 111.¢ 100.6 96.5 : 153.5

: 718 96.5 106.1 1.1 99.7 95.3 s 137.2

b 2 1 H

: 79 ¢ 110.4 122.0 127.9 111.8 101.2 : 146.3 1 75.5 83.4 87.4 76.4 69.1
: 80 : 104.3 111.9 116.8 104.7 98. ¢ 2 135.0 t 77.3 2.8 86.5 77.5 73.3
: 81 : 103.3 110.9 115.1 103.1 101.7 s 131.2 t 78.8 84.5 87.7 78.6 77.%
: 82 : 104.0 110.4 113.7 103.2 102.5 s 127.0 t 81.9 86.9 89.%5 81.3 80.7
: B3 : 92.6 99.3 101.1 Q6.4 6.2 108.6 1 85.2 91.¢ °3.1 87.0 88.5
: : T k]

: 84 : 98.5 101.9 104.7 101.9 102.1 1 110.2 t 89.4 92.4 95.0 92.% $2.7
1 85 : 100.0 101.5 106.2 103.6 102.5% (] 108.% s 92.2 93.5 97.8 95.5 94.5%
: 86 : 100.3 99.8 102.% 102.0 9%.9 . 102.6 1 97.7 97.2 99.9 99.4 97.4
1 87 100.0 100.0 100.0 100.¢ 100.0 L] 100.0 1 100.0 100.0 100.0 100.0 100.0
1 88 : 105.4 105.8 108.0 104.2 104.1 1 103.4 1 101.9 102.3 104.4 100.7 100.7
. . I t

: 89 : 113.¢ 113 7 119.4 109.7 108.7 3 109.1 1 104.4 104.2 109.4 100.% 99.6
: 90 : 118.3 i1l o 127.2 109.9 110.7 st 110.2 3 107.3 107.0 115.4 99.7 100.5
: 91 = 121.4 119.3 126.9 109.3 112.6 1t 111.0 1 109.4 107.5 114.3 98.5 101.5
: 92 1 120.2 118.1 124 .4 106.0 11:.3 te 107.9 H 111.4 109.4 115.3 98.3 105.0
: 923 120.8 118.7 125.0 106.2 114.3 H 108.2 H 111.6 109.7 115.6 98.2 105.6
: 924 114.6 112.2 118.4 100.7 10¢.4 102.4 s 111.9 109.5 115.%5 98.3 106.8
: 931 116.5 113.4 119.8 102.8 112.2 H 104.0 H 112.0 109.1 115.2 98.8 107.9
s 932 110.4 106.8 113.0 Q7.0 1072.0 98.4 1 112.2 108.6 114.9 98.6 108.8
: 933 104.4 100.5 106.3 91.4 101.¢ s 92.8 H 112.5 108.4 114.6 98.6 109.5
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FRANCE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
Y - ‘e Y *
1 t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE L] : PRICE (COST) PERFORMANCE
: t  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) t1 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
++ EFFECTIVE hd

1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 3
tYEAR COST IN TOT. COST IN MAN PRICES OF YOTAL EXPORTS:: RATE 1 COST IN YOT. COST IN MAN PRICES OF TOTAL EXPORTS:
t t ECONOMY INDUSTRY  MANUFACT. (G + S) EE] 1 ECONOMY INDUSTRY MANUFACT . G + 3) :
PSS e m—e e —— ——— - .o e e ——— ———————— - .
L L 101.3 98.7 93.8 91.% 97.2 126.2 80.2 718.2 74.3 72.5 77.0 1
+ 75 112.6 112.2 105.1 103.5 103.0 138.5 : 81.3 81.0 75.9 4.7 74.3% 1
s 76 2 110.4 111.3 103.7 99.1 100.7 133.4 1 82.8 83.% 77.8 74.3 75.5 t
1 77 ¢ 105.4 107.3 98 .9 93.9 98.5 127.0 B 83.0 84.5 77.9 73.9 7.6 H
+ 78 : 106.3 108 .2 98.5 96.7 99.7 128.% H 84.8 86.2 78.% 77.1 79.5 H
t 1 t :
79 s 109.1 110.7 100.9 99.6 100.2 126.2 H 86 .4 87.7 80.0 78.9 79.4 :
1 80 1 111.3 114.4 105.6 103.6 100.5 126.8 : 87.8 90.2 83.3 81.7 79.2 H
1 81 : 103.5 107.2 100.4 97.2 95.2 115.6 : 89.6 92.7 86.8 84.1 82.3 s
T 82 : 98.5 102.1 95.4 93.2 92. 106.0 : 92.9 9.3 90.0 88.0 86.8 :
+ 83 : 94.6 8.8 94.0 89.7 90.4 98.4 3 96.2 100.4 95.5 91.2 91.8 H
t H 1 H
T 86 1 9.9 26.0 94.0 87.8 89.53 93.7 1 98.1 102.5 100.3 93.8 95.4 ]
1 85 9¢.0 97.7 96.0 91.3 92.1 94.7 : 99.3 103.2 101.3 96.4 97.3 :
T 86 ¢ 9.2 100.5 99.0 98.0 98.5 11 98.9 : 100.3 101.6 100.0 99.0 99.5 :
+ 87 : 100.0 100.0 100.0 100.0 10c.0 11 100.0 : 100.0 100.0 100.0 100.0 100.0 s
1 88 1 97.1 95.9 94.7 97.0 9$8.1 bR 97.7 1 99.4 98.2 97.0 99.3 100.4 :
T * T H T
1 €% : 946.9 °3.3 90.2 95.6 96.5 L] 96.4 s 98.4 96.8 93.6 99.1 100.1 s
1 90 99.2 97.2 93.3 100.7 99.8 102.3 H 96.9 95.0 91.2 98.4 97.% *
1 91 95.4 92.3 91.2 98.2 %6.6 bR 100.2 ' 95.3 93.1 91.0 98.1 96.4 H
1 92 2 98.0 °5.1 92.¢6 101.3 98.3 EX) 103.7 : 94.5 91.7 89.2 97.6 94.8 :
: t ER] : :
1 923 9%.0 95.9 93.2° 102.3 99.0 ER 104.8 1 94.5 91.5 88.9 97.6 94.% H
s 924 ¢ 101.2 98.0 95.3 104.3 100.6 st 107.1 : 94.5 91.% 88.9 97.4 93.9 s
1 931 101.5 98.3 95.8 103.9 100.4 12 107.¢ 3 94.5 91.5 89.1 96.7 93.4 H
1 982 101.2 8.0 95.8 103.2 99.6 ER] 107.1 1 94.5 91.5 8%.4¢ 96.3 95.0 H
1 933 3 97.9 94.9 93.1 100.4 96.2 1 103.7 s 94.3 91.5 89.7 96.8 92.8 :
. . . -
FRANCE AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
D — ‘e P ———————— A
: 76 99.6 95.4 94.2 89.8 101.1 E 112.6 * 88.% 84.8 83.7 79.8 89.8 B
: 15 = 109.4 106.7 103.¢ 101.4 106.8 33 123.8 B 88.4 86.2 83.7 81.9 86.3 H
s 76 : 110.2 109.6 105.5 99.2 105.5 s 123.%5 : 89.3 88.8 8S.4 80.3 85.4 :
s 77 104.1 105.0 99.6 92.7 101.6 st 117.7 ] 88.4 89.3 84.7 78.8 86.3 H
: 718 : 1046.0 105.1 €8.1 94.8 101.6 s 115.8 s 89.8 90.8 84.7 81.8 87.8 :
i : Tt H :
79 ¢ 103.% 104.4 97.2 95.6 100.4 b 113.9 B 90.9 91.6 85.3 83.9 88.1 H
: 80 : 103.¢ 105.6 99.8 9e.2 99.3 ER3 113.8 3 91.3 92.9 87.8 87.2 87.3 :
1 81 : 102.6 10¢.8 100.9 98.5 98.¢ B 110.% : 92.¢ 94.8 91.3 89.1 89.5 H
: 82 : 99.2 102.3 98.0 95.4 96.4 1 103.9 1 95.5 98.5 94.4 91.8 92.8 ¢
t 83 1 97.6 101 .4 92.1 93.7 95.8 T 99.¢6 : 97.9 101.7 99.4 94.0 96.2 :
1 : Tt 1 *
: B84 : 97.9 101.8 101.7 94.0 26.9 1 98.5 1 99.4 103.4 103.3 95.4 98.5
: 85 : 100.5 103.9 103.8 97.5 98.8 EES 100.4 1 100.0 103.5 103.4 97.1 98.3
2 B6 ¢ 102.0 101.3 103.3 100.5 101.5 s 101.5 ' 100.5 101.8 101.8 99.1 100.0
1 87 = 100.0 100.0 100.0 100.0 100.0 21 100.0 ' 100.0 100.0 100.0 100.0 100.0
: 88 : 97.3 6.3 95.0 97.4 98.2 13 98.1 : 99.2 98.3 6.9 99.3 100.2
: 89 : 96.0 9¢.8 o1 96.8 97.2 EE 97.9 : 9g.1 96.9 93.3 98.9 99.3
: 90 : 96.4 9¢.9 °0.2 98.% 96.7 L 100.0 H 9¢.4 94.8 90.2 98.5 96.7
: 91 : 93.¢ °1.8 88.5 $6.7 94.1 t3 99.0 H 94.3 92.7 B89.4 Q7.7 95.0
s 92 ¢ 94.5 °2.0 /8.4 98.5 94.6 T 101.8 : 92.8 90.4 86.8 96.8 92.9
s 923 : $3.8 °1.2 87.5 e7.9 93.7 I 101.2 s 92.7 90.1 86.4 96.8 92.6
:+ 924 98.5 5.7 91.7 102.8 97.7 T 106.5 : $2.6 89.9 86.2 96.6 91.8
: 931 100.2 °7.3 93.3 103.9 8.5 T 108.3 : 9.5 89.8 86.1 95.9 21.0
s 932 ¢ 100.2 7.3 93.5 103.4 97.9 b 108.4 : 92.4 89.7 86.2 95.4 90.3
: 933 ¢ 8.2 °5.4 91.9 102.¢0 95.6 H 106.5 : 92.3 89.6 86.3 95.8 89.8
3 : E 1

L T e e e PP S PP e et e e
FRANCE AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87

e . —
1 742 100.0 95.% 93.9 90.0 101.4 EE] 114.%5 H 87.3 83.4 82.0 78.6 88.6
s 75 : 109.7 106.7 103.1 101.5 107.0 1 125.8 : 87.2 84.8 82.0 80.7 85.1
: 76 ¢ 110.6 109.7 105.2 99.2 105.7 12 125.5 88.1 87.4 83.8 79.1 84.2
s 77 = 104.4 105.1 99.4 92.7 101.8 12 119.% s 87.3 87.9 83.2 77.6 85.1
1 78 106.3 105.2 97.9 94.8 101.8 11 117.5 ' 88.7 89.5 83.3 80.6 86.6
s 79 103.8 104.5 97.1 95.6 100.5 st 115.5 : 89.8 90.4 84.0 82.7 87.0
: 80 : 104.0 105.6 99.6 99.3 99.4 1 115.1 1 90.4 91.7 86.6 86.2 86.4
+ 81 : 102.9 104.9 100.9 98.7 99.2 31 111.7 : 2.1 94.0 90.4 88.3 88.8
: 82 99.¢6 102.6 98.3 95.6 96.7 (RN 104.9 H 94.9 97.8 93.7 91.1 92.2
: 83 : 97.8 101.6 99.3 93.8 96.1 1 100.4 1 97.4 101.3 98.9 3. 95.8
2 ¢ E] H
1 B4 : 98.1 102.1 102.0 94.1 97.2 1 99.1 ] 99.1 103.1 103.0 95.0 98.1
t 85 : 100.6 106.2 106.1 97.6 98.9 EE) 100.9 H 99.8 103.3 103.2 96.8 98.1
1 86 : 102.0 103.3 103.4 100.6 101.5 13 101.6 t 100.4 101.7 101.7 99.0 99.9
:+ 87 : 100.0 100.0 100.0 100.0 100.0 EE] 100.0 i 100.0 100.0 160.0 100.0 100.0
: 88 : 97.3 96 4 95.2 97.4 98.2 1t 98.0 1 99.3 98.4 97.1 °9.4 100.2®
: B9 96.1 ¢4 9 91.5 96.8 $7.1 1t 97.7 1 98.3 97.1 93.7 99.1 99.4
t 90 : 96.5 9.0 90.4 98.5 96.6 11 99.8 1 96.7 95.2 90.6 98.7 96.9
: 91 93.5 91.8 88.6 96.7 94.1 13 98.6 1 94.8 93.1 89.8 98.1 95.4
s 92 94.6 92.1 88.5 9.5 94.6 1 101.3 H 93.4 90.9 87.3 97.3 93.4
3 3 T :
: 923 93.9 91.2 87.6 97.9 93.7 e 100.7 93.2 90.6 86.9 97.2 93.1
: 9264 : 98.7 5.8 91.8 102.8 97.7 Tt 105.9 : 93.1 90.4 86.7 97.1 92.3
: 931 : 10C.3 7.3 93.4 103.9 98.6 11 107.8 1 93.1 90.3 86.7 96 .4 91.5%
: 932 : 100.3 97.3% 93.6 103.5 98.0 1 107.9 : 93.0 90.2 86.8 96.0 90.8
: 933 98.4 95.5 92.0 102.0 95.7 tt 105.9 ' 2.9 90.2 B86.9 96.3 90.4
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INDICATORS OF COMPETITIVENESS - BASE 1887 = 100
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IRELAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

t 1 PRICE (COST) COMPETITIVIMNESS : REAL EFFECTIVE EXCHANGE RATE 11 1+ PRICE (COST) PERFORMANCE
s t  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 MNOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
Rt ++ EFFECTIVE ~
1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1: EXCHANGE :1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
tYEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES OF  YOTAL EXPORTS:
s 1 ECONOMY INDUSTRY  MANUFACT. G ¢+ S) 11 s ECONOMY INDUSTRY  MANUFACT. (G + S)
B e e B e e e e e e e e e R FO @ ————————— e ————— e o e -
1 76 s 92.6 98.6 137.5 95.8 99.7 ' 145.6 1 63.6 67.7 94.4 65.8 68.5
t 75 : 90.2 94.4 137.8 99.8 99.4 BN 137.3 1 6S.7 68.7 106.3 72.7 72.4
v 76 2 88.8 91.3 122. 93.6 99.4 sz 123.3 2.0 764.0 99.3 75.9 80.6
s 17 s 88.6 88.2 120.5 94.6 101.6 s 119.0 7¢.4 76.1 101.2 79.5 85.4
t 78 90.6 90.8 121.9 100.1 103.8 01 119.7 75.7 75.9 101.9 831.7 86.7
1 3 1 T
T 79 : 94.1 99.3 129.6 102.7 103.1 e 119.9 78.5 82.8 108.1 85.7 86.0
s 80 1 94.5 102.0 136.8 98.7 9%.6 I 117.35 80.6 86.9 ©116.6 84.1 84.9
t 81 : 92.6 96.5 126.0 95.9 96.6 Ix 107.1 : 86.5 90.1 117.6 89.5 90.2
s 82 : 7.8 99.6 131.0 $9.2 99.0 i 105.9 92.4 94.0 123.¢ 93.6 93.5
: 83 1 98.3 101.8 121.6 97.2 98.9 I 101.6  : 96.7 100.2 119.7 °5.6 97.3
£} T Ed B
t 84 5.4 98 0 111.3 95.2 96.6 T: 97.3% 98.0 100.7 116.4 97.8 99.3
1 65 : 97.0 98.7 108.6 96.8 98.1 X 98.5 98.5 100.2 110.3 98.3 99.6
1 86 3 103.2 104.7 109.7 101.8 101.3 s 102.1 101.1 102.6 107.4 99.2 99.8
1 87 : 100.0 100.0 100.0 100.0 100.0 1e 100.0 100.0 100.0 100.0 100.0 100.0
s 88 1 97.8 98.5 93.5 99.9 102.3 11 98.6 ¢ 99.2 100.0 94.9 101.4 103.8
1] 1 e H
r 89 1 96.4 93.8 88.6 99.5 102.8 X °7.35 99.1 96.4 91.0 102.2 105.6
1 90 : 95.9 93.5 92.3 100.9 98.4 :s 103.0 93.1 90.8 89.6 97.9 95.5
t 91 = 91.3 89.2 87.% 98.1 96.1 s 101.7 ¢ 89.8 87.7 86.0 96.4 94.5
: 92 91.6 89.5 83.¢ 100.9 °6.6 e 104.5 ¢ 87.7 85.6 80.3 96.% 92.5
H 3 s 3
1 923 : 92.0 89.9 83.8 101.% 96.8 I 105.2 87.4 8S.4 79.6 96.5 2.0
T 926 : 9.4 92.5 85.8 103.2 9.4 s 107.9 87.5 85.7 79.5 95.6 92.1
1 951 ¢ 89.8 88.2 81.6 100.0 94.8 I 102.3 87.8 86.2 79.7 97.7 92.6
1 932 87.0 85.6 79.0 97.8 92.1 z: 98.7 88.1 86.7 80.0 99.1 93.3
1 933 84.4 83.1 6.6 96.0 89.6 s 95.5 1 88.4 87.0 80.3 100.5 93.8
H 2 LR 1
[ e e e
IRELAND AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
. e e 4+ e ————
3 746 92.9 97.7 141.0 96.1 104.3 I 136.7 ¢ 69.0 72.6 104.7 71.4 7.4
: 75 89.1 91.6 138.1 90.3 103.3 I 127.0 70.2 72.1 108.8 78.2 81.3
1 76 89.9 91.5% 126.4 95.2 104.4 i 118.0 76.2 77.% 107.2 80.7 88.5
r 77 s 89.0 88.2 123.7 95.2 105.3 I 116.0 ¢ 78.0 77.3 108.5 83.% 92.4
: 718 89.5 89.4 22. 99.3 105.9 e 113.3 79.0 78.9 108.5 87.6 93.4
1 b T :
1 79 90.8 95.2 126.9 100.1 103.9 : 111.8 81.4 85.4 113.¢9 89.8 93.2
1 80 : 89.6 95.8 131.¢ 95.8 99.3 : 108.3 82.8 88.5 121.4 88.5 91.7
:+ 81 : 92. 94.8 126.9 97.3 100.4 :s 103.9 88.7 91.3 122.2 93.7 96.7
1 82 : 98.8 100.1 134.8 101.8 103.8 : 105.0 LY 95.4 128.4 e7.0 98.8
1 BY : 101.3 104.4 127.¢ 101.5 104.7 b 103.5 Q7.9 100.9 123.6 98.1 101.2
1 H e ]
: 86 1 101.3 103.4 119.6 101.7 104.3 e 102.3 9¢.0 101.0 116.9 99.4 101.9
: 85 3 103.1 104.2 116.4 102. 104.6 I 106.0 99.1 100.2 S111.9 9s.0 100.5
t 86 105.7 107.2 1127 103.7 104.1 I 106.5 s 101.2 102.6 108.8 $9.2 99.6
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 106.90 100.0 100.0 100.0 100.0
: B8 : 97.8 eg.9 93.8 100.2 102.4 :: 8.7 99.1 100.1 °s5.1 101.5 103.7
b H HE
: 89 : 97.6 e5.2 89.9 100.8 103.6 b 8.7  : 9g.¢ 26.5 a1.1 102.2 105.0
: 90 : 93.8 91.7 90.1 99.1 95.9 I 101.1 : °z.8 90.7 89.1 98.1 94.9
+ 91 : 89.8 88.1 85.6 96. 96.2 I 100.7 8¢.2 87.4 85.0 06.2 93.5
1 92 : 88.9 87.1 80.9 9.5 93.7 s 102.8 86.5 84.7 78.8 95.¢ 91.1
k] 2 LR :
: 923 88.0 86.2 79.6 97.8 92.5 : 102.1  : 86.2 84.4 78.0 95.8 90.6
: 924 : 92.3 90.6 83.2 101.8 97.0 v 107.1 86.2 8G¢. 6 77.7 95.0 90.6
t 931 88.7 87.2 79.8 99.7 93.3 s 102.6 86.4 85.0 77.7 97.1 90.9
1 932 : 86.0 84.7 77.3 97.¢ 90.6 : 99.2 86.7 85.4 77.9 98.4 91.3
: 933 84.3 .1 75.6 06.7 88.8 I @7.0 87.0 8s.7 78.0 °9.7 91.6
: : T
4+ D e e P P 4 e
IRELAND AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 8
P —————————————— - ‘e # e

1 76 : 93.1 97.8 140.9 96.2 104.5 I 135.8 68.5 72.0 103.7 70.8 76.9
: 75 ¢ 89.3 Q1.6 138.0 99.4 103.5 s 128.1 69.7 71.6 107.7 77.6 80.8
1 76 : 90.1 91.5% 126.4 95.3 104.6 I 118.9 5.7 77.0 106.2 80.1 87.9
s 77 : 89.1 88.3 123.7 95.3 105.4 I 116.9 = 77.6 76.8 107.7 82.9 91.8
+ 78 - 89.6 89.5 22. 99.4 106.0 e 116.2 ¢ 78.5 78.3 107.7 87.0 92.8
¢ 79 : 90.9 95.3 126.9 100.2 104.0 I 112.3 81.0 84.9 113.0 89.3 92.7
1 80 : 89.7 95.8 131.4 95.9 99.4 e 108.9 s 82.4 87.9 120.6 88.0 91.3
:+ 81 : 92.2 94.9 126.9 97. 100.6 1 104.5 1 68.3 90.9 121.% 93.3 96.2
1 82 1 99.0 100.3 135.0 102.0 104.0 te 105.6 93.8 95.0 127.8 96.6 98.5
: 83 : 101.5 104.6 128.0 101.7 104.9 e 103.9 Q7.6 100.6 123.2 97.8 100.¢9
£ 1 : e B
1 84 : 101.4 103.5 119.¢ 101.8 104.4 0 102.7 1 98.8 100.8 116.7 99.1 101.7
: B85 : 103.2 104.4 116.6 103.0 104.7 I 104.3 ¢ 98.9 100.1 111.8 98.8 100.4
: 86 : 105.8 107.2 113.7 103.7 104.2 :e 104.6 1 101.1 102.5 108.7 99.2 99.6
: 87 : 100.0 100.0 100.0 100.0 100.0 1t 100.0 10¢.0 100.0 100.0 100.0 100.0
: .88 : 97.8 98.9 93.9 100.2 102.4 I 98.7 1t 99.1 100.2 95.2 101.5 103.7
: : Lot 1
: 89 : 97.6 95.2 90.0 100.8 103.5 o1 98.6  : 99.0 96.6 91.3 102.3 105.0
t 90 : 93.9 91.8 90.2 99.1 95.9 s 100.9 93.0 91.0 89.4 98.2 95.0
£ 91 1 89.8 88.1 85.7 96.9 94.2 1 100.5 89.4 87.7 85.3 96.4 93.7
i 92 89.0 87.1 81.0 98.5 93.7 1: 102.5 1 86.8 85.0 79.1 96.2 91.4
b 2 Tt 1
: 923 88.0 86.2 79.7 97.8 92.5 11 101.7 1 86.5 84.7 78.3 96.1 90.9
: 926 1 92.4 90.6 83.3 101.8 97.0 s 106.8 86.5 84.9 78.0 95.3 0.9
¢ 931 ¢ 88.8 87.3 79.9 $9.7 93.3 I 102.3 86.8 85.3 78.0 97.4 91.2

932 86.1 84.8 77.3 97.¢ 90.6 tr 98.9 87.1 85.7 78.2 98.8 91.6

933 3 4 86.1 78.2 100.1 92.0

84.4 83.2 75.7 96.7 88.9 11 96.

b e
@®
~
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ITALY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

H t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 13 :+ PRICE (COST) PERFORMANCE
t t  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 33 NOMINAL 1t (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
++ EFFECTIVE .
t 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
tYEAR COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
1 1 ECONOMY INDUSTRY MANUFACT . G +3) 13 s ECONOMY INDUSTRY MANUFACT. (G +3) t
+ - —— toemm e e e e ———— .
1 74 1 85.4 84.4 112.0 100.0 86.2 LR 212.9 H 40.1 39.7 52.6 47.0 40.5
t 75 86.1 89.0 122.1 95.8 87.2 ER} 204.0 : 42.2 43.6 $9.9 “71.0 “2.8
t 76 : 78.2 79.4 105.6 91.3 83.6 EX] 169.1 H 46.3 66.9 62.4 54.0 49.4 :
s 77 : 79.5 80.6 105.5 2.8 84.4 it 155.¢ s 51.1 51.8 67.8 $9.6 54.2 :
s 78 : 79.2 79.9 100.2 8Y.8 83.3 T 146.0 1 $4.3 4.8 68.7 61.5 57.1 B
t ] 13 B 3
A BN 82.2 82.8 101.1 92.7 85.9 23 141.1 : 8.2 $8.7 71.7 65.7 60.9
1 60 ¢ 87.4 86.2 98.0 96.9 92.6 1R 136.1 3 64.2 63.4 72.0 71.2 68.1
¢ 81 84.2 8s.1 96.4 91.3 89.4 t: 119.2 : 70.6 71.4 79.1 76.¢ 5.0 1
1 82 : 85.5 86.1 94.5 90.4 91.5 1 111.0 t 77.1 77.6 85.2 81.4 82.5 :
t 83 8°.8 92.3 99.9 93.1 92.4 23 106.8 : 84.1 86.4 93.%5 87.1 86.5 *
1 t K] : H
T 86 0.1 92.1 96.4 92.6 90.5 13 100.5 t 89.7 91.6 95.9 92.1 90.0
1 85 : 89.3 91.5 94.8 91.9 91.4 EE 95.3 : 93.7 96.0 99.4 96.3 95.9
t 86 : 6.1 96.7 97.7 97.0 97.1 13 98.9 1 97.2 97.8 98 .8 98.1 98.1 t
+ 87 1 100.0 100.0 100.0 100.0 100.0 1 100.0 H 100.0 100.0 100.0 100.0 100.0
1 88 : 99.6 99.5 8.4 97.5 98.7 st 96.5 H 103.3 105.1 102.0 101.0 102.3
H 1 ss H *
t 89 3 jo2.1 102.6 103.6 99.5 101.7 13 96.9 H 105.3 105.9 107.0 102.7 105.0
T 90 : 109.4 111.1 110.4 104.5 108.1 13 100.5 i 108.8 110.6 109.9 104.0 107.6
t 91 : 110.5 112.¢ 110.6 103.7 108.1 3 9.5 : 112.1 114.1 112.3 105.3 109.7 [
1 2 . 108.7 109.9 107.¢9 101.7 107.3 ER 95.8 t 113.% 114.7 112.6 106.1 112.0
t B 1 1 :
+ 923 3 112.3 113.5 111.3 104.8 111.2 E] 98.9 : 113.6 114.7 112.5 106.0 112.4 3
T 924 ¢ 99.7 100.7 98.4 93.4 100.3 33 87.5% 2 113.8 115.0 112.4 106.7 116.6 :
t 931 : 92.1 93.1 90.6 87.1 94.4 ss 80.7 3 116.2 115.4 112.3 108.0 117.1 1
s 932 ¢ 3.2 94.2 91.4 88.5 97.1 HE) 81.3 : 114.6 115.8 1ez. 108.8 119.4 H
1 933 91.6 92.% 89.7 87.6 96.6 13 79.6 s 115.1 116.2 112.7 110.0 121.4 :
1 H 13 : s
* + - - - - ————— - - +
ITALY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
. -——— — - A ———— @ o e e e e - -
: 74 : 83.5 81.1 1164.7 99.0 89.7 T 194.8% : 43.0 4.7 59.0 $1.0 46.2 H]
: 75 s 82. 83.7 122.1 93.8 90.2 te 184.9 : “6.7 5.2 66.0 50.7 48.8 :
s 76 : 76.8 76.9 108.3 91.5 87.3 ] 157.9 s “8.6 8.7 68.6 57.9 55.3 :
: 77 s 77.% 77.7 107.3 92.0 86.9 22 145.3 2 53.3 53.5 73.9 63.3 59.8 s
t 78 : 76.4 76.4 100.6 88.0 846.7 s 135.4 : 56.5 56.5 76.3 65.0 62.5 :
H 2 e b :
s 79 ¢ 76.9 76.8 98.0 88.9 85.8 e 127.7 60.2 60.2 76.7 69.6 67.2 t
: 80 : 80.5 78.4 °2.8 2.7 91.6 B 122.2 s 65.9 64.1 75.9 75.9 76.9 H
: 81 : 83.0 2.% 95.4 92.8 93.4 [ 116.¢ H 72.% 72.1 83.4 8l1.1 8l.6 :
: 82 ¢ 86.0 8s5.9 98.0 95. 96.7 T 102.% s 78.5 78.5 89.5 85.0 88.3 t
t+ 83 : 92.9 94.9 106.7 98.1 99.0 12 109.1 : 85.1 86.9 97.7 89.¢9 90.7 1
T : Ei 1 :
1 84 : °6.8 8.2 105.8 100.3 99.3 1 106.9 : 90.5 91.9 °g8.9 93.8 92.9 s
: 85 : 96.0 97.8 103.6 99.0 °8.9 s 102.0 H 94.1 95.9 101.6 °7.1 97.0 H
s 86 : 99.0 99.5 102.4 99.8 100.3 : 101.8 : 97.2 97.7 100.6 °8.1 98.6 :
s 87 1 100.0 100.0 100.0 100.0 100.0 1 100.0 : 100.0 100.0 100.0 100.0 100.0 H
: 88 : es.9 100.1 98.8 97.8 98.8 e 9¢.8 s 103.3 103.4 102.1 101.1 102.1 i
: B89 : 103.8 104.8 105.7 101.1 102.7 12 98.5 : 105.4 106.4 107.3 102.7 104.3 :
: 90 : 106.6 109.1 107.3 102.2 104.9 T2 98 .0 : 108.8 111.3 1039.5 104.3 107.1 H
s 91 ¢ 108.7 111.5 108.0 102.3 105.7 : 7.2 : 111.8 114.7 111.1 105.2 108.8 :
v 92 105.0 106.9 103.2 e8.7 103.4 T 93.% 112.3 116.3 110.4 105.6 110.7 1
s 923 ¢ 106.6 108.3 106.6 100.1 105.3 s 94.9 : 112.3 114.2 110.2 105.4 111.0 :
: 924 96.7 98.2 94.4 91.3 97.1 S 86.0 1 112.5 114.3 109.7 106.2 112.9 :
1 951 : 90.4 91.8 87.7 86.2 92.3 1 80.2 : 112.7 114.5% 109.3 107.5 115.1 :
1 932 91.8 93.3 88.6 87.9 95.2 T 81.2 H 113.1 114.8 109.1 108.3 117.2 H
:+ 933 2l.6 93.0 88.1 88.3 95.9 1 80.7 113.5 115.1 109.1 109.4 118.8 :

ITALY AS COMPARED WITH (OTHER) ERM COUNTRIES

——————— ‘- ———————— e ——— i
1 74 84.0 81.3 1164.4 99.% 90.3 s 200.1 s 2.0 40.6 57.2 49.7 45.1 :
s 75 82.9 83.6 121.5 94.0 90.6 1 190.0  : 43.6 44.0 64.0 9.5 47.7 :
: 76 ¢ 77.1 76.9 107.9 91.6 87.7 E 162.1 47.6 47.4 66.6 £6.5 84.1 H
77 : 77.8 77.8 107.2 92.2 87.2 ' 149.0 52.2 52.2 72.0 61.9 58.6 :
: 78 76.6 76.5 100.4 88.1 84.9 e 138.5 1 £5.3 £5.2 72.% €3.¢ 61.3 :
: 79 : 77.1 7.0 97.8 89.0 86.0 :: 130.4 59.1 59.0 75.0 68.2 66.0 :
1 80 : 80.6 78.3 92.6 92.8 91.8 e 124.5 ¢ 66.8 62.9 74.4 74.6 73.8 :
: 81 : 83.2 82.6 95.5 93.1 93.8 1 116.5 71.4 71.0 82.0 79.9 80.6 :
: 82 : 86.4 86.3 98.4 93.4 97.2 ' 1.y 77.6 77.6 88.4 83.9 87.4 :
: B3 : 03.2 < 953 107.1 98.4 99.4 s 110.5 84.4 86.2 96.9 89.0 90.0 :
1 86 : 97.2 98.7 106.3 100.6 99.7 11 108.0 1 89.9 91.3 98.4 93.1 92.3 :
: 85 : 96.3 98.2 106.1 99.2 99.2 I 102.7 93.8 95.6 101.3 96.7 96.6 :
: 86 : 99.0 99.5 102.5 9y.9 100.4 11 102.0 s 97.1 97.6 100.5 98.0 98.4 :
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 1 100.0 10C.0 100.0 100.0 100.0
: 88 : 100.0 100.2 99.0 97.8 98.8 e 96.7 : 103.5 103.7 102.4 101.2 102.2 B
H H s H T
: 89 : 103.¢ 105.0 106.1 101.2 102.7 e 98.5 1 105.7 106.9 107.9 103.0 104.5 :
: 90 1 106.8 109.3 107.7 102.2 104.9 t: 97.6 1 109.5 112.1 110.4 104.8 107.5 :
91 108.°¢ 111.7 108.3 102. 105.8 e 96.6 112.7 115.6 112.1 105.8 109.5 :
: 92 : 105.2 107.0 103.4 98.7 103.5 i1 92.8 113.4 115.3 111.5 106.4 111.6 :
H H .t . ]
: 923 106.8 108.5 104.8 100.0 105.4 st 94.1 1 113.4 115.2 111.3 106.3 112.0
t 924 : 96.9 98.3 94.5 91.2 97.1 e 85.3 : 113.6 115.3 110.9 107.1 113.9 :
: 931 90.6 91.9 87.8 86.2 92.4 IR 7¢9.5 ' 113.9 115.6 110.5 108.% 116.2 :
: 932 92.0 93.3 88.8 88.0 95.2 : 80.5 : 116.3 115.9 110.3 109.3 118.3 :
t o 114.8 116.3 110.4 110.4 120.1 :

933 91.8 °3.0 88.3 88.3 96.0 11 80.
: .
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NETHERLANDS AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
- . . .
1 t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 13 1 PRICE (COST) PERFORMANCE
H 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) T NOMINAL t  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
+ ++ EFFECTIVE D
1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE  1GOP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
tYEAR ¢ COST IN TOT. COSY N MAN PRICES OF TOTAL EXPORTYS:: RATE s COST IN TOY. COST IN MAN PRICES OF TOTAL EXPORTS:
1 1 ECONOMY INDUSTRY MANUFACT . G + 3) it 1 ECONOMY INDUSTRY MANUFACT . (G +3)
. e e e ———— e P P — — - —— - o
r 74 s 105.1 111.3 116.7 108.8 107.7 t: 75.7 s 138.8 147.0 151.5 :
s 75 : 106.4 112.8 117.7 l109.8 107.5% 3 77.% : 137.3 145.5 151.7 :
s 76 : 109.8 113.7 115.4 112 109.2 9.6 : 138.0 142.8 144.9 :
1 77 2 114.2 118.2 118.5 116.5 112 83.8 H 136.3 16).0 141.3 B
¢ 718 ¢ 1146.7 119.4 116.2 116.3 109.2 1 85 .9 3 133.7 139.1 135.3 B
s : 1 t :
: 79 ¢ 112.3 118.4 116.2 111.9 109.9 T 87.1 : 128.9 136.0 1x1.1 128.5 126.2 *
1 80 : 108.7 113.0 107.0 108.5 111.% 11 87.3 1 124.¢ 129.5 122.6 126.3 127.7 s
: 81 : l1o1.1 101.9 95.6 103.8 110.5 13 83.5 : 121.1 122.0 114.5 124.3% 132.3 H
s 82 ¢ 106.4 104.4 98.8 108.7 112.5 E 87.8 B 119.0 118.9 112. 123.8 128.2 :
+ 83 3 102.3 101.7 96.6 108.2 109.6 kR 82.6 3 114.2 113.6 107.9 120.8 122.3 H
E t 11 1 :
s 84 2 97.5 93.8 88.9¢ 105.8 107 .4 ER] 88.1 : 110.7 106.4 100.8 120.1 121.9 :
t 85 : 95.2 91.0 87.3 102.7 106.0 ER] 88.4 1 107.7 102.9 98.8 116.3 119.9 3
1 86 98.7 96.1 2.6 98.2 101.0 11 95.2 : 1038.7 101.0 97.1 103.2 106.2 1
+ 87 4 100.0 100.0 100.0 100.0 100.0 1 100.0 1 100.0 100.0 100.0 100.0 100.0
+ 68 : $7.4 97.2 97.2 97.9 98.0 T °9.6 3 97.8 97.6 °7.¢ 8.3 98.4 :
1 : b H :
1 89 : 95.5 91.4 90.5 97.2 96.5 HH] 98.6 : 94.9 92.7 91.8 98.6 97.9 :
+ 90 : 95.4 92.5 92.2 97.6 98.% LR 102.¢ H 93.2 90.3 90.1 95.3 96.6 1
t 91 2 98.3 90.2 89.2 95.2 97.2 LR} 101.7 1 91.8 88.7 87.7 93.6 9S.6 :
T %2 s e4.1 92 91.7 °5.1 96.6 104.1 ¢ 90.3 8%.0 88.0 °1.3 92.8 :
+ 923 : 94.4 93.2 92.3% 95.3 96.6 2 104.7 s 90.2 89.1 88.2 91.1 92.3 H
t 924 : 96.3 95.6 94.7 96.5 98.1 B 107.1 1 89.9 89.3 88.4 90.1 91.6 :
1 951 1 96.3 96.2 95.2 96.2 97.9 H 107.% 3 89.6 89.4 88.6 89.5 91.1 :
3 982 95.5 95.6 9¢.¢ 95.2 96.9 106.9 B 89.3 89.5 88.7 89.0 90.7 H
: 933 9.3 95.6 5.1 ¢5.0 96.7 B 107.0 i 89.1 89.4 88.9 88.9 90.4 :
H : HH] s H
+ 49 .
NETHERLANDS AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
L A e e e e e e e e e e e e e e - “ N
¢ 76 : 104.¢ 109.6 116.2 108.3 111.1 71.0 s 147.2 156.4 163.7 152.7 156.6 :
s 75 2 104.7 109.6 117.6 108.8 110.8 B 72.% 1 144.4 161.1 162.2 150.1 152.4 :
: 76 : 110.0 113.0 117.8 113.0 113.1 L) 7¢.2 : 144.4 148.4 154.7 148.4 148.5 :
s 77 113.7 117.2 120.3 116.5 115.1 H 80.2 s 141.8 146.1 149.9 145.2 143.5
: 78 : 113.3 117.6 116.9 115.4 110.9 H] 81.8 H 138.5 143.8 142, 141.1 135.6 :
s k] H T
T 79 108.7 114.3 112.3 109.4 110.4 8l.8 : 132.9 139.7 1372.3 133.8 135.0
1 80 : 1046.4 107.6 103.¢ 10¢.0 111.4 81.7 H 127.7 131.7 127.1 129.7 136.3
: Bl : 100.¢ 100.7 9¢.% 105.2 114.1 Bl.4 ' 124.0 123.6 118.5 129.2 140.2
1 B2 : 105.4 104.9 101.2 111.0 116.9 87.1 : 121.1 120.5 116.2 127.5 134.3 H
: 83 : 104.7 103.¢6 100.32 111.8 114.5 90.6 3 115.5 114.4 110.7 123.5 126.4
H : : :
: 84 : 102.0 97.5 93.7 111.3 114.0 91.4¢ : 111.7 106.7 102.5 121.8 124.7
1 85 : 99.6 94.7 91.° 107.7 111.5 ez.0 : 108.3 102.9 99.9 117.1 121.2
: 86 : 100.5 97.7 95.0 100.0 103.1 96 .8 : 103.9 101.0 98.1 103.3 106.5
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0
T 88 : 97.6 7.7 97.6 8.3 98.1 99.¢ 1 97.7 97.8 97.7 8.4 98.2
: 1 .
: B9 : 94.5 92.6 91.6 98.2 97.1 9%.7 : $4.8 92.9 91.8 8.5 97.4¢
: 90 : 95.8 91.3 90.¢ 96.3 97.0 10C.9 : 93.0 90.5 89.8 95.5 96.1
: 91 : 92.2 89.5 87.8 94.3 95.7 100.9 H 91.4 88.7 87.0 93.5 94.8
T 92 : °1.9 0.9 89.1 °3.¢ 94.3 102.8 : 89.5 88.4 B86.7 °0.9 91.7
: 923 91.2 90.5 88.8 92.6 93.3 102.2 : 8¢9.2 88.5 86.8 90.6 91.2
1 926 94.5 94.2 92.4 95.3 96.1 106.3 : 88.9 88.6 86.9 89.6 90.4
: 931 = 95.2 95.3 93. 95.7 96.4 107.% : 88.6 88.7 86.9 89.1 89.7
s 932 94. ¢ 95.0 93.1 9¢.9 95.6 : 107.2 H 88.3 88.6 86.8 88.6 89.2
: 933 95.2 95.8 6.0 95.6 96. 1 108.2 : 88.0 88.5 8¢.9 88.3 88.8
s B 1: '
. + e e e . —— -
NETHERLANDS AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
‘e .
1 76 ¢ 104.8 109.8 116.1 108.6 111.% 72.0 1 145.6 152.6 161.3 150.9 154.9
: 75 105.0 109.7 117.4 109.0 110.8 73.5 1 142.9 149.3 159.7 148.46 150.¢
1 76 110.3 113.1 117.7 113.2 113.4 7.2 : 142.9 146.6 152.5 1646.7 147.0
: 77 ¢ 114.0 117.4 120.3 116.6 115.4 81.3 s 140.4 144.5 148.0 1643.5 142.0
t 78 : 113.6 117.8 116.8 115.5 111.1 82.8 1 137.2 142.3 141.2 13¢9. 134.2
H : i
79 : 109.0 114 5 112.3 109.¢ 110.6 82.7 : 131.8 138.4 135.8 132.4 133.7
+ 80 : 104.5 107.7 103.8 106.1 111.6 82.% H 126.6 130.5 125.8 128.6 135.2
1 81 : 101.1 100 8 9¢6.¢ 105.4 114.5 82.2 1 123.0 122.7 117.5 128.2 139.3
+ 82 : 105.8 105.2 101.4 111.3 117.3 87.8 1 120.¢4 119.8 115.5 176.7 133.5
1 83 : 104.9 103.9 100.5 112.1 114.9 91.2 1 115.0 113.9 110.2 1.2.8 125.9
1 : T
: 84 102.3 97.8 %4.0 111.5 116.3 91.9 1 111.3 106.4 102.2 121.3 124.3
: 85 99.8 94.9 92.2 107.9 111.7 ¢ 92.4 ¢ 108.1 102.7 99.8 116.8 120.9
: 86 : 100.6 97.8 95.0 100.0 103.2 H 96.9 t 103.8 100.9 98.0 103.2 106.4
: 87 : 100.0 100.0 100.0 100.0 100.0 H 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 : 97.7 97.7 97.7 98.3 98.1 : 99.8 1 97.8 97.9 97.¢9 98.5 98.3
s : te H
: 89 : 94.5 92.7 91.7 98.2 97.1 ER] 99.5 H 94.9 93.1 92.2 98.7 97.6
: 90 93.9 91.4 90.8 96.3 96.9 se 100.6 : 93.3 90.9 90.2 95.7 96.4
: 91 = °2.3 89.6 87.9 94.3 95.7 ER 100.5 3 91.8 89.1 87.4 93.8 95.3
: 82 92.0 90.9 89.2 93.4 94.3 L] 102.3 1 90.0 88.9 87.2 91.3 $2.2
: 923 91.3 90.5 88.9 92.6 93.3 101.7 : 89.8 89.0 87.4 91.0 91.7
s 924 94.6 94.3 92.5 95.5% 96.1 105.8 : 89.4 89.1 87.4 90.1 90.9
2 931 = 9$5.3 95.4 93.5 95.8 96.5 106.9 * 89.1 89.2 87.4 89.6 90.2
: 932 94.7 95.0 93.2 95.0 95.6 106.6 1 88.9 89.2 87.4 89.1 89.7
: 933 95.4 95.8 94.1 95.6 96.2 11 107.6 1 88.6 89.0 87.% 88.9 89.4
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PORTUGAL AS COMPARED WITH OTHER INDUSTRIAL

COUNTRIES (IC)

BASE :

87

1
]

X

PRICE (COST) COMPETIVIVINESS : REAL EFFECTIVE EXCHANGE RATE 3t
(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

T NOMINAL

t+  PRICE (COST)

PERFORMANCE

1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

++ EFFECTIVE hd
1 1GDF-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 11 EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
t1YEAR COST IN YOT. COSY IN MAN PRICES OF TOTAL EXPORTS:: RATE * COST IN TOT. COSY IN MAN PRICES OF TOTAL EXFORTS:
] T ECONOMY INDUSTRY MANUF ACT . (G + 3] 1r t ECONOMY INDUSTRY MANUFACT . (G + 3s) t
- .. e e e e e —————— .
t 74 s 128.0 139.4 128.9 152.9 114.6 t: $32.1 1 24.1 26.2 26.2 28.7 21.5
1 75 s 127.3% 163.9 146.5 139.2 102.3 13 516.2 t 26.7 31.8 28 .4 27.0 19.8 1
s 76 1 123.4 160.1 l144.0 130.5 92.4 Tt 671.% H 26.2 34.0 30.5 27.7 19.6 :
+ 77 : 112.4 136.6 121.3 113.6 91.6 (R 369.4 s 30.4 37.0 32.8 30.8 2¢.8 H
1 78 : 101.2 11¢.9 105.2 104.4 87.9 b ] 294.2 : 34.4 39.1 35.8 35.5 29.9 H
T T 2 :
T 79z 94.8 104.5 96.8 99.4 86.4 s 269.4 H 37.8 41.9 38.8 3a.¢ 346.6
:t 80 3 99.9 l108.8 101.9 112.3 93.% t: 241.% 1 4l.4 45.1 62.2 46.5 38.8 H
1 81 1 103.6 115.3 108.6 117.¢6 97.1 t 2%82.3 H “4.6 49.6 46.8 50.6 41.8 3
t 82 3 100.6 108.9 106.4 108.7 94.4 te 202.2 H 49.7 53.9 52.6 53.7 “6.7 B
s 835 1t 93.0 98.9 98.1 108.0 92.1 L] 159.5 i 58.3 €2.0 61.5 67.7 57.7
1 t 3 ] 4
1 84 3 9.1 96.1 95.5 105.0 93.4 ] 131.8 s 69.1 72.9 72.% 79.6 70.9 H
: 85 3 93.9 97.7 96.1 99.4 94.6 T 116.7 s 80.5 83.7 82. 85.2 81.1 1
s 86 100.0 98.7 97.1 100.2 96.1 B 107.6 s 92.9 91.8 90.2 93.2 89.3 3
t 87 3 100.0 100.0 100.0 100.0 100.0 1 100.0 : 100.0 100.0 100.0 100.0 100.0 :
T B8 : 102.2 100.9 101.0 101.1 101.2 b 94.9 : 107.7 106.3 106.4 106.5 106.7 s
1 t 1 H
1 89 : 106.9 102.3 101.0 102.1 103.2 91.9 : 116.4 111.¢4 110.0 111.1 112.4 H
T 90 : 118.5 109.9 108.6 105.3 107.1 90.7 : 127.3 121.1 119.8 116.1 118.0 E
3 91 : 126.7 121.6 118.4 109.2 107.8 91.2 2 139.0 133.3 129.9 119.8 118.2
1 92 ¢ 1446.3 137.7 133.6 113.5 111.3 94.8 ' 152.7 145.8 141.4 120.1 117.8 H
t 3 B t
1 923 : 147.1 140.3 136.1 114.3 112.2 95.2 B 154.5 147 .4 143.0 120.1 117.9 :
1 926 : 148.1 141.4 137.5 113.4 111.7 94.5 : 156.7 149.6 145.5 120.0 118.2 H
1 951 1 147.4 141.0 137 .4 112.6 110.4 H 93.0 H 158.4 151.5 147.7 121.0 118.6
1 932 143.2 137.2 i%¢.1 109.3 106.6 s 89.6 : 159.8 163.1 149.6 22. 119.0
1 983 135.5 130.0 127.3 103.5 100.2 T3 84.0 1 161.2 156.6 151.5 123.2 119.2 1
: 1 s s B
+ +. o e e o e e . e B o 4 o e e e R B e e e e e - +
PORTUGAL AS COMPARED WITH (OTHER} COMMUNITY COUNTRIES (EC12) BASE : 87
G - ———— e o e e .. —— - ————— — - —_— +
: 74 = 128.0 137.3 131.3 152.9 119.4 495.6 2 25.8 27.7 26.5 30.9 24.1 :
: 75 : 125.5 158.5 146.4 138.4 106.2 480.4 26.1 33.0 30.% 28.8 22.1 s
s 76 ¢ 125.1 160.6 16%.1 32.8 96.9 456.1 : 27.5% 35.4 32.8 29.2 21.3 E
: 77 2 112.8 136.% 124.7 114.1 94.6 3565.3 : 31.7 38.4 35.1 2.1 26.6 H
1 18 : 99.7 112.9 106.2 103.2 89.2 b 279.4 : 35.7 40.4 38.0 36.9 31.9 1
1 3 HE 1 s
t 79 : 90.% °9.9 %4.6 96.5 86.5 B 232.3 : 3¢.0 63.0 40.7 “1.% 37.3 E
: 80 : 94.6 102.0 97.7 108.7 92.8 223.% : 42.3 45.6 63.7 48.6 41.% :
s 81 : 102.9 115.2 109.4 119.1 100.32 226.2 H 45.5 50.0 48.4 52.6 44.3
¢ 82 @ 101.4 109.1 10°.0 111.1 98.2 200.9 1 50.5 54¢.3 56¢.3 55.3 48.9 H
1+ 83 1 95.3 100.7 102.1 1i2.0 96.5 161.9 : 8.8 62.2 63.1 69.1 9.6
1 H : '
@ B4 : 9.9 100.¢ 101.5 111.0 99.8 137.8 t 69.6 72.9 73.7 80.6 72.4 B
: 85 : 99.0 102.5 102.2 104.9 100.1 122.¢ 1 80.7 83. 82 8S.6 8l1.6 :
: B6 : 102.1 100.7 100.1 102.2 98.3 109.8 1 2.3 %1.7 91.2 93.1 89.5 H
: 87 : 100.0 100.0 100.0 100.0 100.0 1 106.0 : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 102.¢ 101.4 101.% 101.5 101 .4 11 95.1 : 107.7 106.6 106.7 106.7 106.7 1
H H 1z H :
: 89 : 108.3 104.0 102.7 103.4 104.1 ez.¢ : 116.6 111.9 110.% 111.3 112.1
: 90 : 113.8 108.8 107.0 104.0 105.1 89.2 : 127.6 121.¢9 120.0 116.6 117.8 :
s 91 125.6¢ 121.2 117.1 108.3 106.3 : $0.3 139.0 134.1 129.¢ 119.9 117.6
3 92 ¢ 141.0 135.3 129.9 111.3 108.5 e 92.9 * 151.¢ 145.7 139.° 119.9 116.9 :
s 923 142.1 136.2 130.8 110.9 108.2 92.¢ t 153.5 1647.1 141.3 119.8 116.9
t 924 145.2 139.2 133.9 111.9 109.3 93.3 : 165.6 149.2 143.4 119.9 117.1
: 931 145.2 139.4 1364.2 111.7 108.4 92.4 : 157.2 150.% 145.2 120.9 117.3
: 932 141.3 135.8 130.9 1C8.6 104.8 e 89.1 : 158.5 152.4 146.9 121.9 117.5
s 933 136.9 29.7 125.2 103.7 9s.2 B 84.3 : 159.9 153.8 148.4 123.0 117.7
+ + - P PO b e e e e e e o e et o e e e o e e e .
PORTUGAL AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
. e e e e e ————— = = o s ———— - — «
T 76 = 128.3 137.5 131.2 153.2 119.7 sz 500.3 1 25.6 27.5 26.2 30.6 23.9
s 75 ¢ 125.7 158.5 146.1 138.5 106.4¢ IR 484G .4 : 26.0 32.7 30.2 28.6 22.0
: 76 : 125.3 160.7 149.0 132.9 7.0 s “57.8 s 27.4 35.1 32.5 29.0 21.2
77 : 113.0 136.6 124.6 114.2 94.7 B 358.2 31.6 38.1 34.8 31.9 26.4
: 78 : 99.9 113.0 10€.1 103.2 89.3 1 281.4 : 35.5 40.2 37.7 36.7 31.7
+ 79 : 90.6 100.0 94.6 96.5 86.6 23 233.8 3 38.8 “2.7 40.4 41.3 37.0
T+ 80 : 94.7 102.0 97.7 108.8 92.9 st 224.8 H 62.1 5.4 43.4 48.4 41.3
: 81 : 103.1 113.3 109.4 119.2 100.4 EE] 227.%5 1 645.3 49.8 a8l 1 52.4 44.2
: 82 101.6 109.3 109.2 111.2 98.4 13 202.0 B £0.3 8¢.1 54.0 55.1 8.7
: 83 : 95.4 100.8 102.2 112.1 96.7 21 162.% 1 £8.7 62.0 62 9 69.0 59.5
s H 1 .
s BG = 96.0 100.6 101.7 111.1 99.9 B 138.2 H 69.5 72.8 73.6 80.4 72.3
: 85 : 99.1 102.6 102.3 105.0 100.1 tt 122.9 t 80.7 83.5 83.2 85.4¢ 81.5
: 86 : 102.1 100.7 100.2 102.3 98.3 3t 109.9 : 92.9 91.6 91.2 93.1 89.4
: 87 : 100.0 100.0 100.0 100.0 100.0 [ 100.0 B 100.0 100.0 100.0 100.0 100.0
1 88 : 102.4 101.4 101.5 101.5% 101.4 ER] 95.1 1 107.8 106.7 106.8 106.7 106.7
s s 1 1
1 89 : 108.3 104.0 102.8 103.¢ 104.1 12 92.8 1 116.7 112.0 110.7 111.4 112.1
s 90 : 113.9 108.8 107.1 106.0 105.1 B 89.1 1 127.8 122.2 120.3 116.8 117.9
: 91 ¢ 25.6 121.2 117.1 108.3 106.3 T 90.2 ' 139.3 134.4 129.9 120.1 117.9
s 92 141.1 135.3 130.0 111.3 108.5 B 92.¢ ' 152.3 146.1 140.3 120.2 117.1
: : 1t :
: 923 142. 136.2 130.9 110.9 108.2 1 92.4 1 154.0 147.5 141.7 120.1 117.2
: 924 145.3% 139.3 133.9 111.9 109.3 1 93.1 : 156.1 149.6 143.9 120.2 117.4
t 931 ¢ 145.3 139.4 134.3 111.7 108.4 1 92.2 : 157.7 151.3 145.7 121.2 117.7
: 932 = 141.4 135.9 131.0 108.7 104.8 3t 88.9 : 159.1 152.8 147.4 122.2 117.9
: 933 ¢ 135.0 129.8 125.3 103.7 99.3 11 84.1 1 16C.4 154.3 148.9 123.3 118.0
1 H 11 1
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UNITED KINGDOM AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

2

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

-

1 PRICE (COST) PERFORMANCE

1 :  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL ¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

s+ EFFECTIVE -
' t1GDP-DEFLATOR  UNIT LABOUR UNIT (AROUR PRODUCER DEFLATOR OF 11 EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
tYEAR : COST IN TQT. COSY IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
1 1 ECONOMY THDUSTRY  MANUFACT. G+ 8) =1 s ECONOHY INDUSTRY  MANUFACT. G« sy
@ e e e e = e P U - e ————— e —— - .
: 241 9. 97.0 89.0 85.0 89.7 s 146.4 : 62.2 66.2 6c.8 8.1 61.3
E £ Y %6.2 104.2 97.3 88.8 92.4 1347 ¢ 71.4 77.3 72.2 €5.9 68.6 :
T 76 87.3 91.5 8 ¢ 82.4 88.9 115.3 : 75.8 79.4 76.3 71.% 77.1 :
t 77 1 87.9 87.6 86.7 87.1 92.8 109.9 80.0 79.7 78.8 79.2 84.4 :
t 18 3 1.2 90.¢ e2.¢ 91.6 96.6 110.1 : 2.8 82.1 84 .4 83.2 87.7 B
L 1 e H B
s 79 . 102.9 101.7 108.8 98.9 103.7 te 116.8 88.1 87.0 93.1 84.6 88.8
« 80 : 126.2 12¢.5 132.6 110.2 116.8 i 128.5 96.6 96.9 103.2 85.7 %0.8 B
v 81 s 127.¢ 127.4 135.3 110.4 115.¢ I 128.8 98.9 99.0 105.0 85.7 89.8 B
T 82 121.4 118.3 12¢4.5 106.8 111.0 32 125.1 : 98.6 96.1 101.1 86.8 90.1
1 @3 : 112.2 109.1 111.8 100.8 107.4 iz 114.5 = 97.9 95.3 97.¢6 88.0 93.8 :
1 : Tt 2 T
s 86 : 106.4 106.3 107.2 97.0 104.5 22 109.1 : 97.5 97.4 98.3 88.9 95.8 :
s 85 : 107.6 107.8 108.9 99.2 107.7 st 109.0 = 98.7 98.9 100.0 91.0 98.8 :
1 86 : 99.1 100.0 101.8 98.2 96.9 13 101.0 98.1 99.0 100.8 97.3 95.9
¢ 87 100.0 100.0 100.0 100.0 100.0 Tt 100.6 = 100.0 100.0 100.0 100.0 100.0
1 88 109.1 110.3 106.0 107.7 104.2 1 105.7 = 103.2 104.3 100.2 101.9 98.9 :
3 1 T k] H
: 89 : 108.5 115.3 105.1 104.9 105.3 1z 162.1 106.2 110.¢ 102.9 102.7 103.1
: 90 1 110.0 117.7 111.5 107.7 108.% : 101.4 : 108.5 116.1 110.0 106.2 107.0 :
T 92 118.3 121.8 115.5 112.5% 109.2 : 100.7 111.3 119.8 113.5 110.6 107.4 X
: 92 : 110.5 119.5 12.0 11,7 106.5 : 8.1 : 112.6 121.8 114.2 113.8 108.% B
t 2 2 2
: 923 ¢ 114.2 123.9 115.7 115.6 110.3 H 101.3 H 112.7 121.¢ 11¢4.2 114.1 108.9 H
: 926 @ 100.1 108.0 101.0 101.7 98.3 88.8 H 112.7 121.6 113.7 114.5 110.6 B
1 931 1 8.3 105.5 98.5 101.0 8.2 87.2 = 112.7 121.0 115.0 115.7 112.6
1 952 ¢ 100.5 107.5 100.2 104 .4 102.0 ] 89.2 : 112.7 120.5 112.3 117.0 116.3
s 938 101.9 108.4 101.0 105.8 104.2 12 90.2 112.¢ 120.1 111.9 117.2 115.5 B
+ ‘e e e e e e .
UNITED KINGDOM AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
e e e e e e e e e e e e e e e e e .
1 4 90.2 95.0 Q1.6 83.4 95.7 136.2 67.2 70.¢ 68.3 62.1 71.3 :
: 75 1 93.0 8.9 97.0 86.1 $7.5 120.9¢ 76.9 81.8 80.2 1.2 80.7 :
s 76 : 87.0 90.2 91.0 82.2 5.1 107.3 81.1 84.0 84¢.8 76.6 88.7 :
17 s 86.5 85.3 88.3 85.9 97.3 101.8 : 84.9 83.8 86.7 84.3 95.5 B
s 78 : 8.4 86.9 e3.5 89.3 99.7 101.1 ' 87.5 8s.°9 92.% 88.3 98.6 :
1 b H H
s 79 : 96.7 94.¢ 105.¢9 9¢.2 105.4 104.4 : 92.6 90.¢6 101.4 90.2 101.0
: 80 : 116.6 115.1 128.5 106.0 118.3 115.1 : 101.2 100.1 111.7 92.1 102.8 :
: @1 : 151.2 128.8 143.8 115.6 126.2 126.7 : 103.5 101.¢ 113.4 91.2 99.6
: 82 127.¢ 123.1 135.5 113.4 122.1 125.3 : 101.8 98.2 108.1 0.5 97.4 3
: 83 : 120.6 11€.0 124.0 109.2 119.7 120.7 : e9.9 96.1 102.8 90.5 99.2 :
H < . 1 :
1 84 : 119.0 117.8 122.7 108.5 120.0 120.5 : 98.8 97.8 101.8 90.0 99.5 :
: 85 : 120.7 120.0 124.6 110.5 121.7 121.3 99.5 °g.¢ 162.7 91.1 100.3 :
1 86 : 103.3 104.2 108.7 102.0 101.2 105.3 : 98.1 99.0 103.3 96.9 96.1
: 87 : 100.0 100.0 100.0 100.0 100.¢ 100.0 100.0 106.0 100.0 100.0 100.0 :
: 88 : 110.6 112.3 107.4 109.2 105.0 106.9 103.¢ 105.1 100.4 102.2 98.2 :
: 89 : 112.0 1181 108.6 108.1 107.4 105.0 = 106.7 112.¢ 103.4 102.9 102. :
: 90 : 107.0 116.1 108.2 105.3 104.6 98.2 109.0 118.2 110.1 107.2 106.5 :
s 91 : 111.8 122.2 113.2 111.8 106.5 100.3 111.4 121.8 112.8 111.5 106.2 :
s 92 106.4 116.6 106.8 108.¢€ 101.7 95.1 : 1i1.8 122.6 112.3 114.4 106.9 :
: 923 : 107.5 117.9 107.8 110.3 103.1 96.2 111.8 122.€ 112.1 114.7 107.2 :
1 924 96.5 105 .¢ Q6.1 99.6 94.0 t: 86.5 . 111.6 121.¢ 111 115.2 108.7 :
: 931 : 96.4 104.8 °s.1] 100.9 95.5 e 86.5 i 111.¢ 121.1 109.9 116.5 110.4 :
: 932 : 99.2 107.1 Q¢ g 104.9 99.6 s: 89.0 = 111.¢ 120.32 108.8 117.9 111.9 :
s 933 102.5 110.2 ee.3 108.4 103.7 : e2.0 : 111.¢ 11¢.8 108.0 117.¢ 112.8 -
O e o o e e e e e e e e R e e ————— ———— -
UNITED KINGDOM AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
———— — e e e e — .
s 74 : 90.5 °5.1 91.5 83.6 96.0 i 136.1 : 66.5 69.9 67.2 61.4 70.6 :
s 75 : 93.2 $8.9 96.7 86.2 97.8 e 122.5 = 76.1 80.8 78.¢ 70.4 79.9 :
s 76 : 87.2 90.3 90.8 82.3 95.4 11 108.7 : 80.3 83.1 83.6 75.7 87.8 :
s 77 ¢ 86.7 85.4 88.3 86.0 97.% Ty 103.1 : 8¢.1 82.9 85.6 83.4 94.6 :
1 78 88.¢ 87.0 °3.4 89.4 99.8 Tt 102.2 : 86.7 85.1 1.4 87.4 97.7 :
1 79 : 26.9 °4.8 105.¢9 94.3 105.6 oz 105.5 91.9 89.8 100.4 89.4 100.1 :
: 80 : 116.8 115.2 178.% 106.1 118.5 t1 116.1 : 100.6 99.2 110.7 91.4 102.1 :
: 81 : 131.5 129.0 143.9 115.8 126.6 1 127.8 s 102.9 100.9 112.6 90.6 99.0 :
: 82 128.0 123.4 136.9 113.6 122.5 I 126.4 : 101.3 97.7 107.5 89.9 97.0 :
: 83 : 120.8 116.2 124.2 109.4 120.0 e 121.5 s 99.4 95.7 102.3 90.0 98.8 :
T 84 : 119.3 118.1 123.1 108.7 120.2 st 121.1 1 98.5 e7.% 101.6 89.7 99.2 :
: 85 : 120.9 120.3 126.9 110.7 121.9 121.8 H 99.3 98.7 102.5 90.9 100.1 *
: 86 : 103.3 104.2 108.8 102.1 101.2 22 105.4 H 98.0 98.9 103.2 96.9 96.0 :
: 87 : 100.0 100.0 100.0 100.0 100.0 12 100.0 H 100.0 100.0 100.0 100.0 100.0 :
: 88 : 110.6 112.4 107.% 109.3 104.9 106.8 : 103.5 105.2 100.6 102.3 98.2 :
H H 1 H
: 89 : 112.1 118.3 108.8 108.1 107.4 104.9 : 106.9 112.8 103.7 103.1 102.4 :
90 : 107.1 116.3 108.4 105.3 104.6 98.0 : 109.3 118.7 110.6 107.4 106.7 :
: 91 ¢ 111.9 122.3 113.4 111.8 10€.¢6 100.0 111.9 122. 113.4 111.9 106.6 B
;92 106.5 116.7 106.9 108.8 101.7 Q4.7 : 112.4 23.2 112.¢ 114.9 107.4
T H 1 :
: 923 107.6 118.0 107.¢ 110.3 103.1 95.7 1 112.¢ 123.2 112. 115.2 107.7 :
: 924 : 96.6 105.5 6.2 99.6 94.0 : 86.1 s 112.2 122.¢% 111.7 115.7 109.2 :
: 931 : 96.5 104 8 95.2 100.9 95.6 s 86.1 : 112.1 121.7 110.6 117.1 111.0
s 932 : 99.3 107.2 97.0 105.¢ 99.6 88.6 112.1 121.0 105.5 118.5 112.5 :
: 933 102.¢6 110.3 Qa.§ 108.4 103.7 91.5 120.% 108.7 118.% 113.4 :
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6USTRIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

* .

T

PRICE (COST) COMPETITIVINESS 31 REAL EFFECTIVE EXCHANGE RATE

‘e

1

PRICE (COST)

PERFORMANCE

t  (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) LR NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 1
++ EFFECTIVE .
] 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF i: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
1YEAR 3 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
H 3 ECONOMY INDUSTRY MANUFACT. (G + 3) 12 T ECONOMY INDUSTRY MANUFACT . G + 3s) H
e - - ———— e e ————— . e et e e .
: 74 2.1 19.4 96.9 102.5 95.4 2 71.0 H 129.6 111.8 136.4 146.3 134.4¢ t
t 75 : 9.3 8l.4 100.7 107.0 96.0 EE 73.6 1 1264.1 11C.6 136.7 145 .6 130.4¢ :
s 76 92.2 82.3 101.3 107.8 963 s 76.5 3 120.6 107.6 152 141.0 123.3 s
t 77 s 95.4 5.5 105.2 108.1 98.8 s 81.3 : 117.3 105.2 29.¢ 153.0 121.5 :
T 78 1 96.0 89.8 105.0 106.6 99.4 ER] 83.1 1 115.% 108.0 126.3 128.2 112.¢6 3
t 1 . ss 2 s
1 79 2 9.5 88.1 100.¢ 102.2 97.7 s B85.4 B 111.8 103.1 117.5 119.6 114.3 :
: 80 : 94.7 85.8 8.7 101.8 96.0 st 88.0 t 107.¢ 97.%5 112.1 115.7 109.1 -
t 81 ¢ 89.6 83.0 96.3 97.¢6 89.2 EE] 85.1 : 105.¢ 97.% 110.9 116.7 104.9 :
: 82 : 9.5 86.8 92.6 98.3 89.9 st 88.2 : 103.8 98.5 105.1 111.5 102. 1
+ 83 3 92.0 87.1 92.7 97.7 89.6 L] 90.4 1 101.8 96.3 102.5 108.1 99.1 '
! 3 T 1 :
T 84 1 90.8 88.2 91.0 95 .4 87.4 ERY 89.3 ' 101.7 98.9 101.9 106.8 97.9 t
t 85 : 90.2 88.2 90.7 95.1 88.3 B 89.7 1 100.5 98.2 101.1 106.0 98.4 1
1 86 1 96.3 96.0 9¢.8 98.5 96.5 13 95.7 : 100.¢ 100.3 101.2 103.0 100.9 s
s 87 : 100.0 100.0 100.0 100.0 100.0 ER] 100.0 i 100.0 100.0 100.0 100.0 100.0 1
: 88 : $7.7 96.6 94.1 96.7 99.5 11 99.3 t 98.4 97.2 94.8 97.4 100.2 :
t H s H i
s 89 : 95.6 94.6 92.1 93.5 96.5 HE] 98.5 H 97.1 96.0 .6 95.0 98.0 :
T 90 98.0 96.1 94.3 97.% 100.4¢ 1R 102.5 H 95.6 93.7 92.0 9.1 98.0 1
s 91 9.1 95.2 91.2 95.2 99.3 B 101.6 : 94.6 93.6 89.7 93.7 97.7 H
T 92 3 99.3 99.0 92. 96.4 101.3 tH] 104.2 : 95.3 95.0 88.5 92.5 97.1 :
: 3 L b H
1 928 100.2 99.9 92.7 96.4 101.9 st 104.9 ' 95.5 95.2 88.4 1.9 97.1 {
1 '2.4 1 102.3 102.5 94.8 98.1 103.1 Te 107.0 H 95.6 95 .8 88.6 91.6 96.4 1
1 931 102.9 103.6 95.7 - 98.1 102.8 1 107.5 1 95.8 96.4 89.C 91.3 95.6 :
1 932 102.0 103.2 95.0 97.4 101.1 L] 106.5 1 95.8 97.0 89.3 91.% 95.0 s
: 933 : 101.8 103.4 94.9 96.9 100.5 HE 106.2 H 95.9 97.3 89.4 91.2 94.6 3
T H [ X H *
- b e e e e e o o o e -
AUSTRIA AS COMPARED WITH (OTHER] COMMUNITY COUNTRIES (EC12) BASE : 87
@ e e e e e e e e P P gy “
t 74 ¢ 89.9 76.5 96.2 100.9 97.7 T3 64.1 H 140.3 119.4 150.1 157.4 152.5
1 75 : 88.3 77.% 98.5 104.7 98.1 E] 66.4 t 133.0 116.7 148 .4 157.8 147.7
T 76 : 91.4 80.9 102.3 107.7 97.3 : 71.2 B 128.4 112.¢ 143.7 161.3 136.7
1 77 1 93.6 83.6 105.3 106.8 100.4 b 5.7 s 123.8 110.5 139.2 141.2 132.8
: 18 2 93.9 87.5 104.6 104.9 100.4 tR] 77.5 3 121.2 112.9 134.9 135.4 129.5
2 : T :
79 ¢ 91.1 83.7 97.2 98.7 97.3 EE] 8.3 : 116.4 107.0 124.2 126.2 124.4
1 80 : 89.3 80.2 93.¢ 98.1 94.8 2e 80.3 s 111.2 99.¢ 117.¢ 122.2 118.1
: 81 : 88.8 81.3 94.4 98.3 91.8 2t 81.8 108.6 99.4 115.5 120.2 112.2
s 82 : 91.8 86.7 94.2 99.8 93.0 b 86.5 s 106.2 100.2 109.0 115.5 107.5
: 83 : 93.8 88.4 96.0 100.7 93.4 : 90.8 : 1035.3 97.3 105.7 110.8 102.8
3 t E) 1
: B84 95.0 91.9 96.1 100.2 92.9 sz 92.4¢ : 102.8 99.4 104.1 108.4 100.5
1 85 : 94.4 91.8 5. 99.6 92.8 H 93.4 t 101.1 8.3 102.5 106.6 99.3
1 86 : 98.1 $7.7 99.9 100.4 98.5 2t 97.4¢ : 100.8 100.4 102.5 103.1 101.1
: 87 : 100.0 100.0 100.0 100.0 100.0 BN 100.0 1 100.0 100.0 100.C 100.0 100.0
3 88 1 98.3 97.5 95.0 97.4 99.9 se 100.0 H 98.% 7.5 °5.0 97.4 100.0
1 1 1 t
: 89 : 96.8 96.2 93.7 94.8 97.4 : 99.8 s 97.1 96.5 93.¢9 5.0 97.6
: 90 : 96.2 94.9 92.6 96.0 98.3 t3 100.7 B .€ 9¢.2 92 95.3 97.6
t 91 ¢ 95.0 94.8 90.1 94.4 97.7 s 100.8 s 94.3 9d.1 89.4 93.6 96.9
1 2z 96.7 97.0 89.6 94.3 98.4 st 102.5 s 94¢.4 94.7 87.4 92.1 96.0
: : T s
s 923 ¢ 96.4 96.7 89.1 93.3 97.9 T 102.1 s 4.4 94.8 87.3 91.4 95.9
: 926 100.1 100.8 92.4 96.6 100.7 1 105.9 : 94.5 95.2 87.3 91.3 95.1
: 931 : 101.4 102.6 93.7 97.5 101.0 T3 107.2 s 94.5 95.7 87.4 90.9 94.2
: 932 100.¢ 102.6 93.¢ 97.2 99.7 : 106.8 H 94.% 96.1 87.% 91.1 93.4
: 933 101.¢9 103.9 04.2 97.8 100.1 b 107.8 : 94.5S 9¢.3 87.4¢ 90.7 92.8
1 1 e 1
M * + B e e e e e e
AUSTRIA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 8°
. . .
ER L 90.2 76.6 95.9 101.1 98.1 L] 6S.1 1 138.7 117.7 147.¢ 155.4 150.7
: 75 s 88.5 77.% 98.1 104.9 98.3 E] 67.3 ' 131.5 115.1 145.7 155.8 146 .1
: 76 91.6 80.9 102.1 107.8 97.6 s 72.2 1 127.0 112.1 141.4 149.4 135.2
77 93.9 83.7 105.2 107.0 100.7 g 76.7 : 122.5 109.1 137.1 139.5 151.3
t 78 : 94.1 87.6 104.5 104.9 100.5 L] 78.4 1 119.9 111.7 133.2 133.8 128.2
1 1 1: 1
79 91.3 83.8 97.1 98.8 97.4 LR} 79.1 1 115.4 105.9 122.8 124.9 123.1
: 80 : 89.4 80.2 93.8 98.1 95.0 HE 81.0 B 110.2 98.9 115.8 121.1 117.2
: 81 : 89.0 81.4 94.4 98.5 92.0 HE) 82.5 : 107.8 98.7 114.5 119.4 111.5
: 82 : 92.0 86.9 94.4 100.0 93.3 XN 87.2 : 105.6 99.7 108.3 1164.7 107.0
+ 83 : 94.0 88. 6 96.2 100.8 93.6 ER 91.4 1 102.8 96.9 105.2 110.3 102.4
1 : 1 '
: 84 1 95.2 92.1 96.4 100.3 93.1 11 92.9 t 102.5 99.1 103.8 108.0 100.2
: 85 : 94.6 92.0 95.9 99.7 92.9 1 93.7 1 100.9 98.2 102.3 106.4 99.1
1 86 : 98.1 97.8 99.9 100.4 98.5 L] 97.% 1 100.7 100.3 102.5 103.0 101.0
: 87 : 100.0 100.0 100.0 100.0 100.0 t: 100.0 1 100.0 100.0 100.0 100.0 100.0
: 88 : 98.3 97.5 95.1 97.4 99.9 EE 99.9 1 98.4 97.6 95.1 97.5 100.0
H H 22 s
: 89 : 96.9 96.3 93.8 94.8 97.4 t: 99.6 t 97.2 96.7 94.1 95.1 97.7
: 90 : 96.3 95.0 92.8 95.9 98.3 11 100.5 H 95.8 9¢.5 92.3 95.5 97.8
: 91 ¢ 95.1 94.9 90.2 94.4 97.7 1e 100.5 1 94.6 94.4 89.7 93.9 97.2
: 92 = 96.8 97.1 89.7 94 .4 98.5 1 102.1 1 94.8 95.1 87.9 92.4 96.4
H H 1 H
: 923 ¢ 96.5 96.8 89.1 93.3 97.9 s 101.7 1 94.9 95.2 87.7 91.8 96.3
: 926 ¢ 100.2 100.9 92.% 96.7 100.7 L] 105.5 1 95.0 95.¢ 87.7 91.6 95.5
< 931 ¢ 101.5 102.7 93.8 97.% 101.0 T 106.8 1 95.0 96.1 87.9 91.3 94.6
: 932 101.0 102.6 93.5 97.3 99.7 11 106.3 1 95.0 96.6 87.9 91.5% 93.8
1 933 = 102.0 103.¢ 94.3 97.8 100.1 Tt 107.3 1 95.0 96.8 87.9 91.1 e3.3
: : T il
.
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FINLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

P —— . - .o . ————

1 t PRICE (COST) COMPETITIVINESS « REAL EFFECTIVE EXCHANGE RATE s 1 PRICE (COST) PERFORMANCE

1 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 1 NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) t
++ EFFECTIVE .

B 1GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OfF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF

1VEAR COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:

3 * ECONOMY INDUSTRY MANUFACT . (G ¢ 3) : ECONOMY INDUSTRY MANUFACT . (G +Ss) 1

—— e e e m—ee e m———————— —————————— P Cmem e et as mmmem—me———— meeamme————— ——————————— e —————— .

: 74 96.8 93.7 107.7 95.0 97.3 EXj 116.9 2.8 80.2 92.2 81.2 83.2 1

ERS -] 98 .0 99.4 116.1 104.8 103.0 116 ¢ : 84.1 85.3 99.7 90.¢C 88.5

1 76 102.9 107.1 126.3 109.3 103.2 118.8 86.6 90.2 106.3 92.0 86.9

s 77 98.8 100.1 119.0 106.1 99.5 112.3 88.0 89.2 106.0 9¢.5 88.6

: 18 : 88.5 85.9 100.4 96.4 91.3 ER] 100.4 t 88.2 85.6 100.0 96.0 91.0

t 1 t H

s 79 ¢ 89.3 85.6 89.1 95.6 93.4 100.9 B 88.5 84.8 98.2 94.7 92.5

: 80 1 92.0 88.7 9%.9 101.8 96.4 104.5 : 88.0 84.9 95.6 97.4 2.2

t 81 : 9.7 93.0 102.1 105.5 96.2 104.9 t 90.3 88.6 97.3 100.6 91.7 :

: 82 : 95.9 93.3 103.0 108.0 95.9 105.3 : 91.1 88.6 97.8 102. 91.1

1 83 3 92.2 0.3 98.9 100.1 91.9 98.7 : 93.4 1.4 100.1 101.4 93.0 E

1] 1] 1 :

1 84 1 96.6 94.9 102.2 102.0 94.9 99.6 1 96.9 95.3 102.6 102.4 95.3 :

: 85 : 97.% 98.4 103.0 103.2 95.8 99.9 : 97.6 98.5 103.1 103.3 95.9

1 @6 : 96.7 97.9 100.0 99.0 96.2 98.6 : 98.1 99.3 101.5 100.5 97.6 :

: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 E

T 88 : 104.2 102.6 102 102.6 104.0 101.1 : 103.2 101.5 101.7 101.6 102.¢@ :

s : s :

: 89 : 110.1 108.0 108.7 107.4 108.0 104.4 105.4 103.5 104.1 102.8 103.5

: 90 : 113.6 113.6 115.1 108.¢9 109.8 106.9 106.53 106.3 107.6 101.9 102.7

: 91 106.3 111.4 109.7 101.7 102.6 162.2 104.0 109.0 107.4 99.5 100.¢4

1 92 2 90.9 92.7 83.7 20.0 95.3 te 89.2 101.9 104.0 93.8 100.9 111.4

: s

: 923 1 92.4 93.6 83.4 91.8 102.9 90.9 101.7 103.0 91.8 101.1 113.3

: 926 ¢ 83.0 83.2 73.6 83.8 94.7 82.3 : 100.9 101.2 B89.4 101.9 115.1

: 951 = 75.5 75.1 66.3 +77.4 87.4 75.4 H 100.2 99.6 87.9 102. 116.0 E

t 932 76.1 75.1 66.2 79.1 88.9 76.3 1 99.7 98.3 8¢6.8 103.¢6 116.5

: 933 3 75.2 73.6 64.7 79.2 88.4 75.5 : 99.6 7.4 85.6 104.9 117.0

: s

s 74

e e e
~
~

923
924
1 931
: 932
: 933

9.7
96.0
103.7
98.7
86.8

85.0
86.5
H 95.1
s 97.0
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103.3
104.4
s 99.4
t 100.0
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: 112.8
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: 88.6
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103.7

63.°
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104.4

112.2
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79.9

95.0
103.9
111.1
106.4

94.8

92.1
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110.8
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103.

105.
106.
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1 105

i 107.
s 104.
! 101.

: 101.

MO M =0

—_r N~

95.4
98.1
99.3
100.0
10z.0

106.5
107.7
110.3
104.1

103.0
101.0
9.2
7.9
96.9

87.1
86.0
89.5
89.4
91.6

95.2
98.0
99.3
100.0
102.2

104.7
108.1
110.7
104.6

103.5
101.5
99.7
98.¢

101.4

108.4¢
116.4
115.6
108.5
104.6 99.4 101.8 :
100.3 102.8 101.2 <
102.0 105.2 99.3 s
101.8 105.9 97.1
103.4 104.0 97.6 :
104.6 103.9 98.5 H
104.4 103.7 97.1
103.1 100.4 97.8 :
100.0 100.0 100.0
102.3 101.¢ 102.7
104.9 103.1 102.9 :
108.1 102.5 102.2
107.4 99.8 99.4 B
93.0 100.6 109.0 :
90.8 100.6 110.8
88.2 101.5 112.4 3
86.4 102.6 113.1
85.0 103.5 113.5
82.6 104.6 113.9
BASE : 87
99.7 86.7 93.6 :
106.7 95.4 99.6
114.6 96.7 95.6
114.0 98.2 95.8 t
107.2 99.4 97.8 :
103.4 98.4 100.8 :
99.2 101.9 100.5
101.2 104.4 98.7
101.2 105.3 96.6
102.9 103.5 97.3%
104.3 103.5 98.2 H
104.3 103.4 96.9
103.1 100.3 97.8
100.0 100.0 100.0
102.¢ 101.9 102.8
105.2 103.3 103.0
108.6 102.7 102.4
107.8 100.1 99.7
93.4 101.0 109.5
91.2 101.0 111.3
88.6 102.0 112.9
86.9 103.1 113.7
85.5 104.0 114.1
84.1 105.1 114.5%

97.4
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NORWAY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
. e - -
t t PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1 t PRICE (COST) PERFORMANCE
3 1+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 131 NOMINAL 1+ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)
¢ === s+ EFFECTIVE .
B 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
1YEAR 3 COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
t H ECONOMY INDUSTRY  MANUFACT. (G +S) s ' ECONOMY INDUSTRY  MANUFACT. (G ¢ S) :
R b ——————— ————————— e —— —— e e e e e o e o e e e e e e e e e -
1 76t 117.2 119.3 90.7 115.3 128.1 e 116.% : 100.6 102.4 77.9 29.0 110.0
[ L 117.4 120.7 96.3 118.¢ 120.8 I 120.7 : e7.3 106.0 79.8 98.1 100.1 '
E £ 119.4 126.2 104.8 122.0 116.9 T 125.7 9c. ¢ 98.8 8.4 97.1 93.0 :
¢ 717 120.6 126.9 111.¢ 121.2 116.2 128.2 : 9.1 9c.0 87.3 94.5 90.6
1 78 : 110.2 114.9 104.8 110.8 109.1 119.6 : 92.1 96.0 87.6 92.6 1.1
79 105.0 102.3 93,6 105.6 3.5 116.5 90.1 87.8 80.4 90.7 97.4 :
1 80 : 107.9 97.5% 91.1 105.9 127.3 116.5 : 92.6 B3.7 78.2 91.0 109.3 B
s 81 ¢ 113.7 100.8 94.6 107.6 134.8 117.% 1 96.8 85.8 80.5 91.6 116.7
s 82 : 116.7 105.4 95.5 106.9 133.¢6 117.% H 99.3 89.7 81.3 90.9 113.7 H
1 @3 : 113.5 101.5 96.6 104.7 127.8 113.8 f 99.7 89.1 84¢.9 91.9 112.3 :
t 1 1 B
1 84 : 113.8 99.7 96.0 104.8 128.1 112.4 H 101.3 88.7 85.4 93.2 114.0 H
s 85 1121 9.9 96.8 103.5 125.7 110.2 H 101.7 89.7 87.8 93.9 114.0 :
t 86 : 100.1 97.¢ 97.6 99.6 101.8 102.8 H 96.4 94.0 94.0 95.9 98.1 H
1 87 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
1 88 : 100.0 102.7 106.0 102.3 8.7 99.5 : 100.5 103.2 106.5 102.8 99.2 :
t : : :
: 89 : 101.5 99.6 102.9 104.3 104.1 9.7 ¢ 101.8 99.9 103.2 104.6 104.3 :
T 90 : 101.2 95.7 100.6 103.9 106.1 99.5 : 101.7 96.% 101.2 104.5 106.7 f
: 91 : 96.4 90.5 87.1 101.8 102.3 97.5 98.9 92.8 99.6 104.4 104.9 .
¢ 92 : 93.3 ©0.1 e8.2 102. 95.1 98.7 : 94.6 .3 99.5 103.5 96.4 :
' A t H
s 923 93.9 91.1 99.4 103.3 95.0 99.8 : 94.0 91.2 99.¢ 103.4 95.1 :
t 924 ¢ 92.7 90.0 98.6 102.0 93.8 98.8 1 93.9 e1.1 09.8 103.3 96.9 :
1 951 90.8 87.8 96.6 - 98.8 92.4 96.6 94.0 90.9 100.0 102.2 95.7 B
1 932 : 90.5 87.1 96.2 92.5 92.8 96.0 1 9¢.2 90.8 100.1 101.5 96.6 1
: 933 : 88.6 85.0 94.0 95.3 91.5 93.¢ 9.4 90.6 100.2 101.5 97.4 :
2 b H T
+ e - +
NORWAY AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
N . e —— et e e e .
+ 74 118.9 119.2 94.6 117.0 134.3 112.4 : 105.8 106.0 84.1 104.1 119.5 :
¢ 75 : 118.1 119.0 99.1 119.7 127.1 116.5 : 101.4 102.2 85.1 102.8 109.1 :
: 76 : 123.4 127.3 111.8 26.1 124.3 125.2 : 98. ¢ 101.7 89.4 160.8 99.3 :
ER & I 123.5 129.7 118.3 123.6 121.¢ 127.3 1 97.0 101.¢9 93.0 97.1 95.4 :
78 ¢ 110.7 115.3 108.4 111.0 111.7 116.9 ¢ 94.7 98.6 92.7 95.0 95.5 H
b H . 3
1 79 102.8 100.1 93.8 104.2 115.0 111.7 : 92.¢ 89.6 83.9 93.2 102.9 H
: 80 : 104.3 °1.8 89.6 104.3 127.7 111.1 f °1.9 84.4 80.7 9z.9 115.0 :
: 81 : 114.4 100.8 96.9 109.9 139.8 116.8 98.0 86.3 83.0 94.1 119.7 :
i 82 : 118.1 106.4 98.7 109.7 139.0 : 118.1 f 100.0 90.1 83.6 92.9 117.7 :
+ 83 : 11¢.3 102.6 100.9 108.7 133.7 i 116.0 1 100.2 89.3 86.¢ 93.6 115.2 :
: 84 : 11¢9.8 104.5 102.4 111.1 136.5 117.7 : 101.7 88.8 86.9 94.3 115.9 :
: 85 : 118.3 104.0 103.4 109.6 132.8 116.0 101.9 89.6 89.1 94.4 114.4 :
1 86 : 102.3 99.7 101.0 101.8 10¢.2 106.1 : 96.5 9¢.0 95.2 95.9 98.2 2
1 87 ¢ 100.0 100.0 100.0 100.0 100.0 100.0 ¢ 100.0 100.0 100.0 100.0 100.0 :
: B8R 100.4 102 3 106.7 102.7 29.0 %e.8 : 100.6 103.5 106.9 103.0 99.3 :
: 89 : 105.1 1 7 105.1 106.0 105.2 101.1 : 102.0 100.6 103.9 104.8 104.0 :
: 90 : 99.7 95.0 99.3 102.5 103.8 97.7 : 102.1 87.3 101.6 105.0 106.3 :
1 91 : 95.7 90.6 96.3 100.9 100.¢ 96.5  : 99.2 3.8 99.7 104.6 106.3 :
: 92 91.4 88.8 9.6 100.1 92. $7.0 94.3 9.5 98.6 103.3 95.5 :
: 923 ¢ 90.8 88.¢ 95.6 100.0 91.4 °7.0 1 °3.7 91.3 98.5 103.1 94.2 :
1926 91.0 88.8 96.0 100.5 91.6 97.5% : 93.4 91.1 98 .4 103.1 94.0
+ 931 : 89.3 86.8 94.0 97.7 90.4 95.5 : 93.% 90.8 98.4 102.2 94.6
: 932 : 89.1 86.2 Q3.5 96.6 90.9 95.2 : 91.7 90.6 98.3 101.5 95.5
: 933 88.0 R4.R °n .1 °5.2 90.3 Q3.9 93.7 ae. 4 °8.1 101.4 °6.2
: H E H :
e e e e e e O, e e .
NORWAY AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
* P - -
74 ¢ 119.3 119.3 94.4 117.2 134.7 113.4 3 105.2 105.2 83.3 103.4 118.8
© 75 ¢ 118.2 118.9 98.8 119.8 127.3 117.3 : 100.8 101.3 84.2 102.1 108.5
t 76 : 123.5 127.3 111.6 126.2 124.5 126.1 : 98.0 101.0 88.6 100.1 98.7
r 77 e 123.7 129.8 118.3 123.7 121.6 s 128.2 96.5 101.3 92.3 96.5 946.9
: 78 : 110.8 115.4 108.4 111.1 111.8 LR ] 117.¢ H 94.2 98.1 92.1 94.4 9S.0
t 79 : 102.9 100.2 93.8 104.2 115.0 T 112.3 H 91.6 89.2 83.5 92.7 102.4
: 80 : 106.3 93.8 89.5 104.3 127.8 s 111.5 93.5 84.0 60.3 93.5 114.5
: 81 : 114.5 100.8 96.9 110.0 139.9 1 117.2 s 7.6 86.0 82.7 93.8 119.3
: 82 118.2 106.5 38.¢ 109.8 139.2 1 118.5 ¢ 99.8 B89.9 83.4 92.6 117.4
: 83 : 116.¢ 103.8 101.0 108.7 133.9 e 116.4 s 100.0 89.1 86.8 93.4 115.0
1 : bR 1
: BG : 11¢9.9 104.6 102.5% 111.1 136.6 1 118.0 101.6 88.6 86.8 94.2 115.8
1 85 : 118.3 104.1 103.5 109.6 132.9 s 116.2 1 101.8 89.5 89.0 94.3 116.3
: 86 1 102. 99.7 101.0 101.8 104.2 1 106.1 3 96.4 94.0 95.1 95.9 98.2
: 87 : 100.0 100.0 100.0 100.0 100.0 Iy 160.0 1 100.0 100.0 100.0 100.0 100.0
: 88 : 100.4 103.3 106.7 102.7 99.0 I 99.7 1 100.7 103.6 107.0 103.0 99.3
: I it 1
s 89 : 103.2 101.8 105.1 106.0 105.1 I 101.1 : 102.1 100.7 . 104.0 104.9 104.0
: 90 99.8 95.1 99.4 102.% 103.8 sy 97.6 1 102.3 97.5 101.8 105.1 106.4
+ 91 95.8 90.6 Q6.3 100.9 100.7 re 96.4 : 99.4 9¢.0 100.0 104.7 104.5
t 92 91.4 88.8 95.6 100.1 92.6 s 96.8 ' 94.5 91.7 98 .8 103.5 95.7
T 1 b
: 923 : 90.°2 88 6 95.6 100.0 91.4 1 96.8 1 98.9 91.6 98.8 103.3 94.5
: 924 91.1 88 .8 96.0 100.5 91.6 I 97.3 1 $3.6 91.3 98.7 103.3 94.2
: 931 89.3 86.8 94.0 7.7 90.4 st 95.3 1 93.7 91.1 98.7 102.5 94.8
: 932 ¢ 89.2 86.2 93.6 96.7 90.9 : 95.0 1 93.9 90.8 98.6 101.8 95.7
: 933 88.0 84.8 92.1 95.2 90.3 : 95.6 1 94.0 90.6 98.4 101.7 96.4
' .
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SWEDEN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

-

L

PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE

e

PRICE (COST)

PERFORMANCE

-

1
T 1+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 1z NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
¢ v+ EFFECTIVE o — R
H :GDP-DEFLATOR UNIT {ABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR 1 COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
H H ECONOMY INDUSTRY MANUFACT . G + 3) 11 s ECONOMY INDUSTRY MANUFACT . (G + 3S) B
- o s e D B e e .
74 ¢ 112.0 110.8 116.8 111.0 102.9 [ 140.5 : 79.7 78.8 81.7 79.0 73.2
75 ¢ 119.0 116.7 121.9 1121 111.7 te 146.5% H 81.4 79.7 83.3 76.6 76.2
s 76 2 124.6 128.2 13¢.2 115.0 112.9 T3 149.3 81.% 86.5 91.2 77.0 75.¢
+ 77 ¢ 121.8 131.4 134«.0 111.0 108.1 L] 142 .4 H 85.0 91.7 9.5 7.4 75.¢
t 78 : 112.2 122.3 125.5 102.4 100.3 T 130.1 H 86.3 9<4.0 %6.5 8.7 77.
: 79 ¢ 2.2 120.7 118.5% 104.4 103.6 LR} 130.3 B6.1 92.7 91.0 80.1 79.%
: 80 13 114.5 121.0 116.8 105.1 108.7 13 130.9 : 87.% 92.% 89.2 80.3 79.3
1 81 : 112.1 118.3 116.6 103.1 100.7 T 127.9 : 87.7 92.% 91.2 80.6 78.8
T 82 : 100.9 103.5 100.8 97.0 94.4 HE 116.7 : 87.9 90.2 87.9 84.6 82.3
: 8% : 2. 3.2 88.9 92.9 90.4 1 101.4 s 91.5% 91.9 87.7 1.6 89.1
1 4 s :
1 84 3 6.2 95.8 91.8 96.8 92.7 32 102.7 B 93.7 93.3 89.4¢ 94.3 90.3
+ 85 *7.7 97.9 96.5 98.6 94.1 ER} 102.1 1 95.7 95.8 94.5 96.5 92.1
+ 86 1 99.5 99.8 97.4 99.4 97.4 T 100.8 3 98.7 99.0 96.6 98.6 96.7 H
t 87 1 100.0 100.0 100.0 100.0 100.0 ER} 100.0 : 100.0 100.0 100.0 100.0 100.0
: 88 : jc2.8 103.7 105.8 102.8 103.2 1 100.0 * 102.7 103.6 105.8 102.8 103.1 H
T : 12 :
+ 89 : 106.5 110.3 111.9 105.9 104.8 T 100.4 1 106.1 109.9 111.5 105.5 104.4
: 90 : 110.3 116.9 116.1 106.4 104.2 Tt 9.2 1 111.2 117.9 117.0 107.3 105.1
: 91 ¢ 114.3 120.3 120.8 105.9 104.9 EE] 98 .7 H 115.7 121.9 122.% 107.4 106.3
;92 ¢ 114.1 119.9 118.0 105.6 103.3 LR 100.0 : 114.1 119.8 118.0 105.6 103.3
: : E 3
1 923 ¢ 1172.2 123.2 120.7 108.2 106.1 EEs 103.1 H 113.7 119.4 117.1 105.0 102.9
1 924 108.5 113.9 110.7 101.2 99.9 HE 95.6 s 113.¢ 11%.1 11%.8 105.8 104.5
1 931 94.4 99.1 95.7 91.6 89.0 b 83.3 H 113.3 119.0 114.9 110.0. 106.9
s 932 : 93.8 98.6 96.7 91.8 90.5 1 82.9 : 115.2 118.9 114.3 110.8 109.1
: 933 ¢ 89.3 4.1 90.1 87.8 87.7 s3 79.1 H 112.8 118.¢ 113.8 111.0 110.8
-~ e . [ ——t —.
SWEDEN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
B e o e e = o e e - b —— - -
: 74 : 113.0 109.9 118.2 111.8 110.5 T 131.0 H 86.3 83.9 90.3 85.4 84.3
1+ 15 : 118.0 113.6 123.5 112.6 118.8 EE] 135.7 : 86.9 83.7 91.0 83.0 87.%
: 76 @ 126.7 130.1 142.7 118.4 121.0 ERs 143.2 : 88.5 90.9 99.6 82.7 84.5
: 77 ¢ 122.8 1351.6 139.6 112.9 11¢.0 ER] 137.5 H 89.3 95.7 101.6 82.1 82.9
T 78 : 110.9 119.9 127.7 102.2 103.7 HR 123.0 : 90.1 97.4 103.8 83.1 84.3
b t H H
T 79 : 107.5 114.3 116.1 101.8 105.7 T 120.4 : 89.3 9¢.9 96.4 84.6 87.8
: 80 : 108.5 112.4 112.4 102.7 105.6 EX] 120.5 1 90.0 93.3 93.3 85.3 87.6
: B : 113.2 116.8 115.5 1Cv.7 108.1 H 125.3 : 90.3 93.2 95.4 85.1 86.2
: 82 104.0 105.2 105.¢ 101.7 102.2 H 115.6 ¢ 90.0 91.0 91.6 88.0 88.4
s 8% : 97.% 9%6.7 95.6 98.8 98 .6 ES 105.0 : e2.8 92.1 91.0 94.1 93.9
H 3 b
: 84 ¢ 104.8 102.9 131.2 105.8 103.7 L] 110.5 s 94.8 93.1 91.6 95.7 e3.9
: 85 : 106.5 105.4 10€.2 107.2 103.¢ 1z 110.5 H 96.4 95.3 96.1 97.0 93.8
: 86 : 102.6 102.7 102.2 102.4 100.8 LR ] 104.0 : 98 .6 98.8 98.2 98.4 96.9
: 87 : 100.0 100.0 100.C 100.0 100.0 11 100.0 H 100.0 100.0 100.0 100.0 100.0
: B8 : 103.3 104.6 106.7 103.% 103.5 ER 100.5 H 102.8 104.1 106.2 103.0 10X.0
: 89 108.¢ 112.0 114.6 108.3 106.5 102.4 : 106.3 110.3 111.9 105.7 103.9
¢ 90 : 107.9 114.¢ 113.2 104.6¢ 101.7 97.1 : 111.1 118.1 116.7 107.8 104.7
s 91 112.0 118.6 117.9 104.6 102.5 97.5% : 114.8 121.¢ 121.0 107.4 105.2
92 = 109.1 115.1 111.8 102.3 99.0 97.3 : 112.1 118.3 115.0 105.2 101.8
: 923 110.1 116.1 112.3 103.2 100.0 98.6 * 111.6 117.7 113.8 104.6 101.¢
: 924 : 104.1 109.6 105.0 98.8 96.2 93.6 H 111.2 117.1 112.2 105.5 102.8
: 931 : 91.6 96 .4 91.6 90.5 B6.6 2.6 H 111.0 116.7 110.9 109.6 104.9
: 932 91.3 26.0 90.7 90.9 88.1 82.4 : 110.8 116.5 110.0 110.3 106.9
: 933 88.1 °2.8 87.2 8R.1 B86.4 79.8 3 110.4 116.3 109.3 110.4 108.3
. 0 s - R
SWEDEN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 8°
. -———— - - ‘e
: 74 113.3 110.0 118.0 112.90 110.8 ER] 132.4 84.6 83.7
75 @ 118.2 113.6 123.1 112.7 119.0 Tt 137.0 82.3 86.9
t 76 : 127.0 130.2 142.% 118.4 121.3 H 144.5 . . 82.0 83.9
77 : 123.0 131.8 139.¢6 112.0 114.2 138.7 H 88.7 95.0 100.6 81.% 82.3
: 78 : 111.1 120.0 127.¢ 102.3 103.8 1 124.0 1 89.5 96.7 102 82.5 83.7
H L !
s 79 ¢ 107.7 114.4 116.1 101.9 105.8 121.3 : 88.8 94.3 95.7 84.0 87.3
: 80 : 108.6 112.4 112.4 102.8 105.7 121.3 H 89.5 92. 92.7 84.8 B7.2
: 81 @ 113.4 116.9 119.6 106.8 108.3 126.1 3 89.9 92.7 94.8 84.7 85.9
: 82 104.2 105.4 106.1 101.8 102.4 116.2 ] 89.6 90.7 91.2 87.6 88.1
: 83 : 97.6 96.9 95.7 98.9 98.8 105.5 : e2.% 91.8 90.7 93.8 93.6
b 1 1
: B8G ¢ 104.9 103.0 101.4 105.9 103.8 110.9 1 94.6 92.9 91.% 95.% 93.7
: 85 : 106.6 105.5 106.4 107.3 103.7 110.8 H 96.3 95.3 96.0 96.8 93.7
: 86 : 102.6 102.8 102.2 102.4 100.8 104.1 1 98.5% 98.7 98.2 98.4 96.9
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0
: 88 : 103.3 106.6 106.8 103.5 103.5 100.4 H 102.9 1064.2 106.3 103.1 103.0
: 89 : 108.¢ 113.1 116.7 108.3 106.5 T3 102.4 T 106.4 110.% 112.1 105.8 104.0
: 90 : 107.9 114.7 113.¢ 104.6 101.¢6 LX) 96.9 H 111.4 118.3 117.0 107.9 104.9
: 91 ¢ 112. 118.6 118.0 104.6 102.6 11 97.3 1 115.2 121.9 121.4 107.6 105.5
s 92 109.2 115.1 111.9 102.3 99.1 11 97.0 H 112.5 118.7 115.4¢ 105.5 102.
3 : 1t H
: 923 110.2 116.1 112.4 103.2 100.0 [} 98.4 1 112.0 118.1 114.3 104.9 101.7
s 924 104.2 109.6 105.1 98.8 96.2 1t 93.3 1 111.6 117.%5 112.6 105.8 103.1
: 931 91.7 96.4 91.7 90.5 86.6 11 82.3 H 111.4 117.1 111.4 110.0 105.2
@ 932 91.4 96.1 90.7 90.9 88.1 T 2.2 111.2 116.9 110.4 110.7 107.3
: 933 88.2 92.9 87.% 88.1 86.5 I 79.5 110.9 116.8 109.7 110.8 108.7
“
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SWITZERLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

- -

t 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 1: s PRICE (COST) PERFORMANCE
H t  (RELATIVE PRICE (COSY) INDEX IN A COMMON CURRENCY) s NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) s
e ++  EFFECTIVE +
: tGDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF : EXCHANGE  :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
tYEAR 1t COST IN TOT, COSY IN MAN PRICES OF TOTAL EXPORTS:: RATE t COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
t H ECONOMY INDUSTRY  MANUFACT. (G +3) ts 1 ECONOMY INDUSTRY MANUFACT. (G + S) 3
C——— — - e e .o . —— _— .
t 74 : 78.2 71.3 64.7 89.2 5.3 Ty “9.9 B 156.8 1643.0 12¢.9 178.8 151.1 t
s 75 ¢ 84.2 7.4 68.9 93.0 80.0 T £5.9 : 150.6 138.5% 123.2 166.4 143.0 t
: 76 87.9 81.0 73.9 94.3 81.5 s 62.0 : 141.8 130.6 119.2 152.1 131.% s
t 77 s 83.1 76.6 70.3 £9.8 80.3 i 63.6 : 130.8 120.5 110.5 141.2 126.2 H
: 78 : 98.2 2.1 BG. 6 103.8 91.1 b 78.3 s 125.% 117.7 108.1 132.6 116.¢ H
1 t 12 i s
79 s 9¢.5 89.7 83.3 99.0 8¢6.8 et 79.9 : 118.3 112.3 104.3 123.9 108.6 :
1 80 : 87.3 82.5 76.1 90.4 81.6 1y 78.9 ¢ 110.6 104.5 96.5 114.5 103.4 H
s 81 ¢ 8%5.5 81.1 75.6 87.0 78.3 T 78.8 : 108.5 102.9 95.9 110.4 99.4 t
1 82 3 9.4 88.1 82.6 91.1 81.8 33 84.9 B 107.6 103.7 97.2 107.3 96.3 H
t 83 3 2.% 90.3% 87.5 92.2 8:. st 88.5 3 104.5 102.7 98.9 104.1 94.5 :
1] 1 L 1 H
: 84 88.3 87.7 85.8 88.% 81.7 1 86.4 : 102.2 101.5 99.3 102.4 94.6 1
1 85 86.4 85.9 84.7 86.8 80.8 b 85.7 1 100.9 100.3 98.9 101.¢4 94.3 H
1 86 1 9.9 9.5 93.1 96.0 93.7 $3 94.4 : 100.6 100.1 $8.7 101.7 99.3 s
: 87 ¢ 100.0 100.0 100.0 100.0 100.0 B 100.0 1 100.0 100.0 100.0 100.0 100.0 :
1 88 : 97.6 99.¢ 102.1 98.1 99.0 1 %8.6 : 99.0 100.8 103.5 99.4 100.4 H
3 H L H :
T 89 3 92.1 93.9 97.5 92.4 95.9 32 93.0 s 99.0 100.9 104.8 99.3 103.1 3
: %90 : 100.1 102.2 107.0 99.3 103.0 ER ] 99.8 H 100.3 102.4 107.2 99.5 103.2 :
s 91 3 99.7 102.8 107.8 96.7 102.3 22 97.8 t 102.0 105.1 110.2 98.9 104.6 H
: 92 : 96.9 100.3 105.4 94.8 101.7 ot 96.5 s 100.5 104.0 109.2 $8.3 105.4 H
1 t 1: H s
: 923 99.0 102.4 107.7 97.0 104.1 sz 98.8 : 100.2 103. -109.0 98.2 105.4 :
1 924 : 99.3 102.7 108.2 97.9 104.4 ) 99.5 ¢ 99.8 103.2 108.7 98.3 104.9 H
T 951 2 96.0 99.3 104.8 94.5 100.5 s 96.4 H 99.6 103.0 108.8 - 98.0 104.3 H
1 932 96.8 100.1 106.1 95.1 101.0 1 97.4 H 99.4 102.8 108.9 97.6- 103.8 1
: 933 3 98.7 101.9 108.5 96.9 102.8 ] 99.4 : 99.3 102.6 109.2 97.5 103.4 :
: 3 Tt H 3
.en o o e e i e e e .
SWITZERLAND AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) . BASE : 87
- e e P B “
ER 77.9 70.0 67.0 88.8 79.9 1t 45 .4 H 171.8 154.4 147.7 195.¢9 176.1 '
: 75 1 82.2 74.1 69.4 91.8 84.0 T 50.5 : 162.8 1646.9 137.6 181.¢ 166.5 s
1 76 ¢ 88.1 80.3 76.8 95.3 86.6 X 57.9 : 152.2 138.7 132.¢ 164.6 149.5 H
: 77 ¢ 2.9 76.0 72.7 90.0 84.0 B 59.6 ' 139.2 127.5 22.0 151.0 141.1 H
3 78 1 96.3 89.9 85.8 102.3 93.7 13 72.% 1 132.9 124.0 118.3 141.2 129.2 :
1 - * 52 : 3
: 79 89.9 84.8 81.4 95.4 87.8 EX] 2.2 : 124.5 117.¢4 112.7 132.2 121.% H
1 B0 : 81.8 76.4 73.0 87.2 81.7 I 70.9 : 115.3 107.7 102.9 122.9 115.1 :
1 Bl : 85.3 79.8 7.2 89.1 B2.6 it 5.7 t 112.7 105.4 101.9 117.6 109.1 :
: B2 : 92.6 88.8 85.9 94.2 87.0 12 B83.7 : 110.6 106.0 102.¢6 112.5 103.9 H
: 83 13 96.0 93.7 93.1 97.2 90.0 I 90.2 < 106.4 103.9 103.3 107.8 99.8 :
: B84 94.8 93.6 93.8 95.8 90.0 st 91.¢ B 103.6 102.2 102.4 104.6 98.3 :
: 85 : 93.0 91.9 92.4 93.7 87.8 T 91.5 1 101.6 100.4 101.0 102.3 95.9 :
t 86 : 97.8 97.3 97.6 9y.8 96.9 T 97.1 : 100.8 100.3 100.6 101.8 99.8 T
¢ 87 : 100.0 100.0 100.0 100.0 100.0 E 100.0 H 100.0 100.0 100.0 100.0 100.0 H]
: 88 : 98.1 100.2 102.¢ 98.7 99.3 3 9.3 : 98.9 100.9 103.3 99.4 100.1 H
i i He H :
s 89 : 93.8 96.0 99.3 94.1 97.0 T 95.0 s 98.7 101.0 104.5 99.1 102.1 :
: 90 : 97.2 99.7 103.2 97.0 99.5% B 97.4 : 99.8 102.4 106.0 99.6 102.1 :
: 91 97.7 101.3 104.5 95.4 9.7 ot 96 .8 : 100.9 104.6 108.0 98.% 103.0 2
s 2 °3.6 7.2 100.5 92.3 97.7 I Q.7 H 98.8 102.6 106.1 °7.4 103.2 s
: 923 = 93.8 97.4 100.8 92.8 98.2 i3 95.3 < 98.4 102.2 105.8 97.3 103.1 :
1 924 ¢ 96.7 100.3 103.9 96.2 101.0 Tz 8.7 : 97.9 101.6 105.3 97.% 102.3 :
s+ 931 : 94.9 98.4 102.1 94.5 98. 6 T3 97.2 : 97.6 101.2 105.0 97.2 101.4 H
+ 932 : 96.1 99.¢6 103.4 95 .4 99.3 e 98.¢ H 97.4 100.9 104.¢ 96.7 100.6 s
: 933 ¢ 99.4 102.¢9 107.2 98.6 102.3 B 102.2 : 97.2 100.7 104.9 96.5 100.1 :
* : it : :
- +
BASE : 87
-+ ——— +
s 74 ¢ 78.2 70.1 66.9 89.0 80.1 T 46.0 3 170.1 152.6 145.5 193.7 174.4 :
1 75 ¢ 82.3 74.1 62.2 91.9 B84.2 HE 51.1 B 161.2 145.1 135.5 180.0 165.0 :
: 76 88.3 80.4 76.6 95.4 8€.7 B $8.6 : 150.7 137.2 130.8 162.9 148.1 :
1 77 83.1 76.1 72.6 90.1 84.2 13 60.3 s 137.9 126.2 120.5 149.5 139.7
s 78 1 96.5 90.0 85.7 102.4 93.8 tt 73.3 1 131.7 122. 117.0 139.8 128.0 :
: i ' 1t H :
s 79 90.0 84.9 81.3 95.5 87.9 11 72.9 1 123.5 116.4 111.5 131.0 120.5 :
: 80 : 81.9 76.4 72.9 87.2 8l1.8 11 71.5 1 114.¢4 106.8 101.9 121.9 114.3 1
: 81 : 85.5 79.9 77.2 89.2 82.8 B 76.3 * 112.0 104.7 101.1 116.9 108.5 :
: 82 : 2.9 89.0 86.0 94.4 87.2 T 84 .4 : 110.1 105.4 102.0 111.8 103.4 .
: 83 : 96.2 °3.9 93.3 97.3 90.2 H 0.7 s 106.0 103.5 102.8 107.3 99.4 :
: 3 [ 1 :
+ B4 ¢ 95.0 93.8 94.0 95.9 90.2 IR} 92.0 1 103.3 102.0 102.2 104.3 98.0 t
: 85 : 93.2 92.1 92.6 93.8 87.9 T 91.8 : 101.5 100.5 100.9 102.1 95.7 B
: 86 : 97.8 97.3% 97.7 98.9 96.9 I 97.2 1 100.7 100.2 100.5 101.8 99.8 H
: 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 ' 100.0 100.0 100.0 100.0 100.0 1
: 88 : 98.2 100.2 102.7 98.7 99.3 Tt 99.2 : 98.9 101.0 103.5 99.5 100.1 '
2 : Tt 1 :
: B89 3 93.8 96.1 99.4 96.1 $7.0 ER) 94.9 1 98.9 101.2 104.8 99.2 102.2 .
: 90 : 97.2 99.8 103.4 97.0 99.4 L) 97.2 1 100.1 102.7 106.4 99.8 102.3 1
s 91 1 97.8 101.3 104.6 95.4 99.7 T 96.5 1 101.3 105.0 108.¢ 98.8 103.3 i
s 92 93.6 97.2 100.6 92.3 97.17 1 94.4 1 99.2 103.0 106.6 97.8 103.6 ° :
: . LR i
: 923 ¢ 93.8 97.4 100.9 92.7 98.3 22 94.9 ' 96.9 102.6 106.3 97.7 103.5
s 924 : 96.8 100.4 104.0 96.3 101.0 i 98.3 : 98.4 102.1 105.8 97.9 102.7 H
s+ 931 95.0 98.5 102.2 94.5 98.6 st 96.8 B 98.1 101.7 105.5 97.6 101.9
: 932 ¢ 96.2 99.6 103.6 95.5 99.3 3 98.2 1 97.9 101.4 105.4 $7.2 101.1
: 9353 99.5 103.0 107.3 98.6 102.3 1 101.8 : 97.8 101.2 105.5 96.9 100.5
1
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VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (IC20)

120 — 120
100

80

60

- -
TS YIRS FE NI R T RN NL TR A AN RN CNTE RN N SRR RA NG NN RETE SE NI PRNE NURE SUNE FUNI ENRE NURE RRTR |

70 71 72 73 74 75 76 77 78 795 80 81 B2 83 B4 &5 B6 87 B8 89 90 81 82 93

- GDP DEFLATODR

+e+ ULC IN TOTAL ECONOMY

= WLC IN MANUFACTURING INDUSTRY
—- PRODUCER PRICES

VIS-A-VIS THE EUROPEAN COMMUNITY (EUR12) DEFLATOR OF EXPORT PRICES

120 —120

BOt. e — 60

e FEVI RETE SUNE SUVEFUTERRTE FUNE FETE FETRO TN FEWE PN FRTI FETE FETE FRUI PRI NUTE FRVE FUNE FENE SNNI NUTE |

70 71 72 73 74 75 76 77 78 7S 80 81 B2 B3 84 85 B6 87 35 89 90 81 92 83

VIS-A-VIS THE EXCHANGE RATE MECHANISM COUNTRIES (ERMSJ

— -

120 —120

100

80

60

r.ll-rl!llllllllllll]llllllll‘tll!ll!!lIl:lllilllllll‘lJJJlJlilll'll]!llllljllllllll!lllllllll(ll'

&0 71 72 73 74 75 76 77 78 79 80 81 B2 83 B4 85 B6 37 88 89 90 81 92 83




AUSTRALIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

‘e - -

s 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE 11 t PRICE (COST) PERFORMANCE

t 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 1 (RELATIVE PRICE (COST) INDEX 1IN NATIONAL CURRENCY) 1
+¢ EFFECTIVE ——— -

s 1GOP~DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 11 EXCHANGE 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :

1YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:

' : ECONOHY INDUSTRY  MANUFACT. G+ S) oz : ECONOMY INDUSTRY  MANUFACT. (G + sy

o e e e e e e e e et eeemmeee——ee meem—mee———n ee—————— .

T 74 179.7 200.0 193.0 151.0 149.2 B 265.2 67.8 75.¢ 72.7 :

t 75 170.4 179.8 172.8 146.8 133.¢ s 24C.5 : 70.9 74.8 1.9 1

1 76 169.0 179.5 175.0 151.% 137 .4 s 232.7 : 2.6 77.1 .2 :

t 77 146.9 158.2 154.9 140.0 121.0 B 202.0 72.7 78.3 7¢.7 1

: 78 134.7 137.3 137.4 132.6 121.% t: 182.% 73.8 75.2 75.3 3

1 : 11 : :

t 79 135.6 137.5 135.0 128.5 129.% b 176.6 : 76.8 77.8 76.5 72.8 73.3

1 80 : 141.2 144.9 143.3 127.2 128.9 s 180.9 1 78.1 8C.1 79.2 70.3 71.2 2

T 81 : 155.6 163.4 161.2 138.9 132.2 3 194.1 1 80.2 84.2 83.1 71.6 8.2

: 82 : 158.5 169.7 170.0 141.5 132.5 23 188.6 s 83.9 90.0 90.1 75.0 70.3

: 83 : 147.5 149.2 156.1 135.% 125.4 3 170.7 : 86.4 87.4 91.4 79.4 3.4

t : s : :

t 84 1 152.8 156.¢ 162.1 142.3 132.7 EE] 174.1 : 87.8 89.8 93.1 81.7 76.2 s

1 85 : 128.0 132.3 135.4 120.9 113.1 ER 141.0 1 90.8 93.8 96.0 85.7 80.2 t

s 86 : 10]1.8 105.0 103.6 100.5 96.8 st 107.6 s 94.6 97.6 96.4 93.5 90.0 :

1 87 : 100.0 100.0 100.0 100.0 100.0 i3 100.0 : 100.0 100.0 100.0 100.0 100.0

t B8 : 112.2 111.6 111.4 111.0 111.¢ 22 105.3 t 106.6 106.0 105.8 105.5 106.0 :

t 3 L] : :

s 89 : 122.3 124.4 122.8 121.7 117 .4 t: 112.3 t 108.9 110.8 109.3 108.3 104.5

T 90 : 115.6 120.0 22.6 118.7 107.2 X 107.0 : 108.1 112.2 114.6 1.0 100.2 :

t 91 ¢ 111.0 115.4 117.3 115.0 102.0 T2 104.8 : 105.9 110.1 111.9 109.8 97.3 :

s 92 = 99.9 104.8 104.0 1¢5.9 94.9 13 95.% : 104.6 109.7 108.9 110.9 99.3

3 3 X s

1 923 : 96.1 100.9 99.9 102.4 91.9 t: 92.0 s 104.5 109.8 108.7 111.4 99.9

T 926 ¢ 95.1 99.8 8.6 102.4 93.0 se 91.1 t 104.3 105.5 108.2 112.4 102.0 E

: 931 95.6 100.1 98.9 103.2 95.7 sz 91.7 : 104.2 109.1 107.9 112.5 104.3

s 932 ¢ 92.4 96.5 95.6 °9.9 94.3 12 88.8 : 104.1 108.7 107.6 112.5 106.2

: 983 89.1 93.0 92.3 96.7 92.1 s2 85.7 s 104.0 108.5 107.7 112.9 107.5

s t et 1

PR T 165.6 181.2 192.5 143.9 .8 .8 1

+ 75 148.0 153.3 160.4 133.0 .3 .0 .8

s 76 156.0 164.5 170.8 143.9 8 : N3 .4

s 77 ¢ 137.1 148.0 153.1 132.3 .6 X 8 °.7

: 78 : 127.6 130.3 136.1 125.9 126.6 s 142.¢ t 89.6 91.5 95.5 88.4 88.9 *
! : s H H
+ 79 : 117.1 118.8 120.5 113.9 127.0 s 129.0 90.8 92.1 93.4 88.3 98.5 :
1 80 : 115.5 7.2 119.5 111.6 121.8 o 129.0 89.6 90.9 92.7 86.6 4.5 .
: 81 : 145 .6 150.3 153.8 137.4 140. ¢ : 161.¢ 90.2 1.1 953 85.1 87.: :
1 82 : 149.6 159.8 165.1 140.1 141.1 163.5 ¢ 91.% °7.7 101.0 85.7 86.3 :
: 83 : 148.8 150.6 163.7 162.1 137.8 IR 162.¢ ¢ 91.6 e2.7 100.8 87.5 84.8 :
: 84 : 164.6 168.1 179.5 156.5 152.2 o1 179.5 91.7 93.6 100.0 87.2 84.8 :
: 85 : 138.8 142.3 149.¢ 132.2 126.9 I 148.9 1.3 95 . € 100.3 88.8 85.3

: 86 : 106.8 110.0 112.6 105.% 102.5% I 111.4 95.8 98.7 101.1 94.7 91.9

: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 10C.0 100.0 100.0 100.0

: 88 : 114.3 114.0 113.5 1126 112.9 1: 108.5 105.4 105.1 104.6 104.7 104.0

1 k] 1 M
: B9 : 125.5 128.6 125.9 125.3 119.0 s 117.¢ 10¢.8 108.4 107.1 106.6 101.2

: 90 : 106.0 110.7 111.0 110.3 Qg1 R 101.¢ 105.0 108.7 109.9 109.2 97.1

: 91 104.9 109.8 108.6 110.¢9 95.7 e 103.3 101.6 10€.3 105.1 107.3 2.7

@ 92 : 2.8 97.7 9.9 100.4 87.3 e 93.7 99.0 106.2 102.4 107.2 93.2

: 923 85.9 90.6 88.9 97.6 81.4 : 87.0 98.8 104.1 102.2 107.6 93.5

: 924 90.7 95.3 93.5 99.9 87.2 it 92.1 °8.4 102.5 101.5 108.4 96.7

s 931 °5 .1 9.6 97.5 104.¢9 e2.9 e 96.9 98.1 102.8 100.6 108.2 95.9

+ 932 94.3 98 .4 96.2 103.9 93.2 e 96.3 97.9 102.2 99.9 107.9 96.7

1 933 94.7 98.6 96.3 104.7 Q.2 s 97.0 $7.7 101.7 e, 3 107.9 97.1

“ + - e e e e e e e P e —————— B o o T = o ¢
AUSTRALIA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
b———— e e e e e e e e e e e e .
T 74 ¢ 166.1 181.5 192.4 164.2 164.3 T 185.7 s 89.5 97.7 103.6 7.7 88.5

: 75 : 148.3 153.3 160.0 133.1 141.6 s 164.5 : 90.1 93.2 97.3 80.9 86.0

s 76 : 156.3 164.7 170.7 144.0 149.1 I 1721 90.8 95.7 99.2 83.7 86.6

t 77 137.4 148.2 153.1 132.4 127.8 T 154.1 : 89.1 96.2 99.3 85.9 82.9

: 78 : 127.¢ 130.5 136.1 126.0 126.7 kR 143.6 89.0 90.9 94.8 87.8 88.3

3 1 L] H

: 79 117.3 119.0 120.5 114.0 127.1 EX] 129.9 H 90.3 91.6 92.7 87.7 97.8

: 80 : 115.6 117.3 119.5 111.7 122.0 1 129.7 1 89.1 90.4 92.1 86.1 94.0

s 81 : 145.8 150.5 153.9 137.% 140.9 T3 162.4 : 89.8 2 94.8 84.7 86.8

: 82 : 149.9 160.1 165.3 140.3 141.4 st 164.4 ' 91.2 . 100.6 85.3 86.0

: 83 149.0 150.8 163.9 1642.2 138.1 s 163.2 91.3 Q2.5 100.5 87.2 84.6

s : 11 :

1 84 : 164.9 168.4 179.8 156.7 152.4 ez 180.2 91.5 93.5 99.8 86.9 84.6

: 85 : 132.0 142.5 149.6 132.3 127.0 1 149.2 1 93.1 95.5 100.2 88.7 85.1

1 86 : 106.8 110 0 112.7 105.6 102.5 s 111. 95.7 98.7 101.0 94.7 91.9

: 87 1 100.0 100.0 100.0 100.0 100.0 1 100.0 s 100.0 100.0 100.0 100.0 100.0

: 88 : 116.3 114.1 113.6 113.6 112.9 EE] 108.4 1 105.4 105.2 104.7 104.8 104.1

: : 11 1

+ 89 : 125.5 128.6 126.1 125.3 118.9 I 117.4 t 106.9 109.5 107.4 106.7 101.3

1 90 106.1 110.8 111.1 110.3 98.0 0 100.8 1 105.2 109.9 110.2 109.4 97.2

: 91 105.0 109.9 108.7 110.9 95.7 Iy 103.1 ' 101.9 106.6 105.5 107.6 92.9

1 92 : 92.9 97.8 96.0 100.4 87.3 1t 93.¢ 1 99.4 104.6 102.7 107.5 93.4

: : 1 1

: 923 86.0 90.6 89.0 93.6 81.4 :: 86.7 : 99.1 104.5 102.6 107.9 93.8

1 924 90.7 95.4 93.6 99.9 87.3 I 91.8 98.8 103.9 101.9 108.8 95.0

: 931 95.2 99.7 97.6 104.9 92.9 1y 96.6 s 98.5 103.2 101.0 108.6 96.2

1 932 : 94.3 98.4 96.3 103.9 93.2 s 96.0 1 98.3 102.5 100.3 108.2 97.1

: 933 ¢ 94.8 98.7 96.4 104.7 9.3 i 96.7 - 98.1 102.0 99.7 108.2 97.%
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CANADA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
‘e ‘e *
T 1 PRICE (COSY) COMPETITIVIMNESS : REAL EFFECTIVE EXCHANGE RATE 11 t PRICE (COST) PERFORMANCE
H t {RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) Tt NOMINAL 1  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) H
¢+  EFFECTIVE .
' sGDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1: EXCHANGE  tGDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1
IYEAR ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE ' COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
* 1 ECONOMY INDUSTRY MANUFACT ., (G + s) 1t T ECONOMY INDUSTRY MANUFACT. (G + 3) 3
t———— . e e e e e PR, . e e e —————— .
+ 74 e 135.4 152.6 105.9 122.6 121.7 140.9 : 9¢6.1 94.1 75.1 87.0 86.4 B
+ 15 ¢ 128.8 130.4 107.1 117.7 117.2 1346.9 H 95.5 96.7 79.4 87.2 86.8 1
3 76 ¢ 137.¢ 1¢1.0 11€.7 122.2 121.0 142.7 t 96.6 98 .8 81.8 85.6 86.7 :
t 17 : 125.2 129.6 106.1 112.8 112.6 130.9 : 95.6 99.0 81.0 86.2 86.0 H
1 78 : 109.4 in.s e3.4 103.1 100.2 116.2 1 9¢.1 96.2 80.4 88.7 86.2 :
1 1 : H
t 79 s 107.2 107 .4 91.1 102.¢6 100.7 111.9 : 95.8 96.0 81.5 91.7 90.1 :
+ 80 : 108.¢ 107.9 96¢.2 99.3 103.4 112.0 H 97.0 96 .4 84.2 88.7 92.4 :
: 81 : 112.2 113.0 $7.9 101.7 102.8 114.1 H 98.4 99.1 85.8 89.2 90.2 H
t 82 ¢ 116.5 118 .5 108.5 105.9 103.2 115.8 : 100.6 102.3 93.6 91.5% 89.1 B
1 B3 : 119.3 119.6 110.5 109.4 105.0 118.0 : 101.1 101.4 93.6 92.7 89.0 1
s H] 1 t
1 84 114.6 1146.7 104.3 108.0 102.6 114.7 2 99.8 99.9 90.9 94.1 89.4 H
1 85 : 108.4 109.0 101.0 104.7 100.9 109.7 0 98.8 99.3 92.0 95.4 2.0 :
s 86 : 97.9 98.9 95.5 99.7 95.9 99.6 t 98.3 99.3 %5.9 100.1 96.3 i
s 87 100.0 100.0 100.0 100.0 100.0 100.0 < 100.0 100.0 100.0 100.0 100.0 1
1+ 88 @ 106.9 106.4 110.5 106.9 103.4 105.7 1 101.1 100.7 104.6 101.1 97.9 H
t 2 s 2
1 89 : 113.9 114.8 121.4 111.6 108.4 112.1 : 101.7 102.4 108.3 99.6 . 96.7 :
1 90 : 112.¢6 116.0 23.1 107.4 105.9 111.7 : 100.8 103.8 110.2 96.1 %4.8 t
1 91 = 118.0 118.3 126.6 106.1 103.1 113.¢ H 99.6 104.3 111.6 93.6 ; 91.0 t
t 2 104.0 110.7 114.3 99.3 $8.9 1 106.2 H 97.9 104.2 107.6 93.4 93.1 :
T : ER : :
t 923 ¢ 103.0 109.9 112.7 98.6 98 .8 B 105.5 : 97.7 104.2 106.9 93.% 93.7 :
1 924 99.5 106.1 108.4 96.2 96.7 bR 102.0 H 97.%5 104.0 106.2 94.3 94.8 2
+ 951 ¢ 100.5 107.0 109.3 98.1 98.7 s 103.1 1 97.5 103.8 106.0 95.1 95.7 :
1 932 ¢ 98.4 104.5 107.0 95.5 97.4 EE] 101.0 : 97.4 103.5 105.9 94.5 96.4 :
t 933 : 96.1 101.9 104¢.5 93.6 95.9 HE 98.8 1 97.3 103.1 105.7 94.8 97.0 <
1 : st H :
4 e 4 o e e e +
CANADA AS COMPARED WITH (OTHER)} COMMUNITY COUNTRIES (EC1l2) : BASE : 87
- e e e et e e e e e e .
1 74 ¢ 145.8 138.0 12¢9.1 126.6 1494 T 120.7 i 120.9 114.4 107.0 104.9 123.8 :
1 75 ¢ 131.4 125.0 119.0 119.3 141.1 11%.2 2 116.0 110.¢ 105.1 105.3 ’ 124.6 :
t 76 @ 149.7 145.9 138.7 132.0 150.7 B 131.3 : 114.1 111.1 105.7 100.5 11¢.8 H
s 77 132.9 132.3 123.1 118.9 135.2 E 120.7 : 110.2 109.7 102.¢0 98.5 112.0 H
+ 78 : 100.2 108.0 102.0 103.2 114.0 1 101.7 s 107.3 106.1 100.2 101.4 112.1 1
1 : E 1 H
s 79 99.1 96.6 92.4 98.0 109.9 91.8 : 108.0 105.3 100.6 106.7 119.7 :
: 80 : 96.4 2.7 91.6 95.2 109.1 90.1 : 107.0 102.9 101.7 105.6 121.1 H
: 81 : 117.4 113 111.7 114.6 125.8 108.7 : 108.1 104.1 102.8 105.5 115.8 :
T B2 ¢ 130.5 130.0 134.5 125.3 131.4 20.9 1 107.9 107.5 111.2 103.6 108.7 :
T 83 3 143.4 1411 146.1 137.2 139.1 135.4 1 105.9 104.2 107.9 101.3 102.7 :
il t 1 2
: 84 151.¢ 148 .4 148.0 145.3 145.1 14¢6.3 1 103.5 101.4 101.1 99.3 9%.2 :
t 85 : 145.9 164.2 143.9 140.8 138.3 144.5 1 101.0 99.8 99.6 97.5 95.7 :
1 86 : 109.9 110.4 112.6 110.% 109.3 111.2 1 98 .8 99.2 101.3 99.4 98.2 H
+ 87 : 100.0 100.0 100.0 100.0 100.0 HE 100.0 1 100.0 100.0 100.0 100.0 100.0 :
: 88 @ 105.4 106 .0 108.8 106.0 102.4 B 104.% : 100.8 101.4 104.1 101.4 97.9
H < HE 1 . :
: 89 : 117.8 11¢.8 125.1 116.0 110.1 116.4 H 101.2 102.9 107.4 99.6 94.6 :
t 90 : 102.8 107.0 109.3 100.2 95.7 103.0 B 99.8 103.8 106.1 °7.3 92.9 :
t 91 105.1 111.3 112 101.1 95.5 107.6 : 97.7 103.4 106.9 93.¢9 88.8 :
¢ 92 93.90 9.3 96.9 91.4 88.6 98.2 : 04.7 101.1 98.¢ 93.0 90.2 :
] H : :
: 923 86.9 2.9 90.0 85.8 83.5 92.2 : 94.3 100.8 97.7 93.1 90.6
T 924 : Q1.5 97.7 93.9 91.7 B88.¢ 97.5 s 93.¢ 100.3 96.3 94.1 90.9
t 931 97.6 104.1 99.4 98.6 94.7 104.2 B 93.7 99.9 95.4 94.6 90.8
: 932 : 95.1 101.2 9€.3 95.7 92.3 101.7 : 93.5 99.5 94.6 94.1 90.7
: 933 96.7 102.8 7.5 97.4 93.9 103.7 : 3.3 99.1 °4.0 93.9 90.6
® 1 T :
+ ‘o 4 . J— ——— .
CANADA AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
e e e e e e — - . .
t 74 2 146.2 138.2 128.9 12¢6.8 149.7 H 120.0 113.4 105.8 104.1 122.9
3 75 131.% 125.0 118.7 119.3 141.3 : 115.2 109.4 103.9 104.5 123.7
1 76 : 150.0 145.9 138.5 132.1 150.9 . ] 113.3 110.2 104.6 99.7 114.0
s 77 133.2 132.5 123.0 119.0 135.4 1 109.4 108.8 101.1 97.8 111.2
t 78 : 109.4 108.1 101.9 103.2 114.1 . H 106.7 105.4 99.4 100.7 111.3
1 * 11 1
: 79 ¢ 99.3 96.7 $2.3 98.0 110.0 T 92.5 : 107.4 104.6 99.8 106.0 119.0
1 80 : 96.4 92. 91.5 95.2 109.2 1 90.7 1 106 .4 102.2 101.0 105.0 120.5
: 81 : 117.% 113.1 111.7 114.7 126.0 1 109.3 1 107.5 103.6 102.2 105.0 115.3
t+ 82 130.7 130.2 134.7 125.4 131.7 ER 121.6 1 107.5 107.1 110.8 103.2 108.3
: 83 : 143.6 141.3 146.3 137.3 139.3 32 136.0 2 105.6 103.9 107.5 101.0 102.5
H H 1 1
+ 84 2 151.6 148.7 148.2 145.4 145.3 11 146.8 1 103.3 101.3 100.9 99.1 °9.0
: 85 @ 146.0 144.3 164.1 140.9 138.4 1 l44.8 t 100.8 99.7 99.5 97.3 95.6
s 86 1 109.9 110.4 112.7 110.6 109.3 LR} 111.3 1 98.8 99.2 101.2 99.3 98.2
: 87 : 100.0 100.0 100.0 100.0 100.0 b 100.0 H 100.0 100.0 100.0 100.0 100.0
s 88 : 105.4 106.0 108.9 106.0 102.3 11 104.5 1 100.9 101.5 104.2 101.5 98.0
: : 11 t
1 89 : 117.8 119.8 125.2 116.0 110.1 12 116.4 1 101.3 103.0 107.6 99.7 94.6
: 90 : 102.9 107.1 109.4 100.2 95.7 L] 102.9 t 100.0 104.1 106.3 97.4 93.0
1 91 ¢ 105.1 111.3 113.0 101.1 95.6 E 107.4 1 97.9 103.7 105.2 94.1 89.0
s 92 : 93.0 99.3 97.0 91.4 88.6 1 98.0 1 964.9 101.4 99.0 93.3% 90.4
: t Es H
1 923 86.9 92.9 90.1 85.8 83.5 B 91.9 1 94.6 101.1 98.0 93.4 90.9
1 924 91.6 97.8 94.0 91.7 88.6 ER] 97.2 H] 94.2 100.6 96.7 94.4 91.1
: 931 97.7 106.1 99.5 98.7 94.7 1t 103.9 1 94.0 100.2 95.7 94.9 91.1
1 932 ¢ 95.2 101.2 96.3 95.7 92.3 11 101.4 1 93.9 99.8 95.0 94.4 91.0
: 933 : 96.8 102.8 97.5 97.4 93.9 L 103.4 1 93.7 99.5 94.4 94.2 90.9
3 2 11 1
o . ———— -
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JAPAN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
. + . - -
' + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE ] : PRICE (COST) PERFORMANCE
1 : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
++ EFFECTIVE -« B
1 1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
1 ' ECONOMY INDUSTRY  MANUFACT. G +S) 1 : ECONOMY INDUSTRY  MANUFACT. G +s)
o S e ——————— ———————— - —————— o it o o e e e e et e ———— ————— .
76 72. 76.0 76.6 85.1 95.7 5.4 156.7 162.8 168.5 187.3 216.6
175 67.3 71.9 72.6 76.1 89.C 6.1 152.% 162.8 164.4 172.4 201.7
r 76 70.2 75.4 72.7 77.4 89.3 6.4 151.6 162.7 156.7 166.9 192.4
v 77 76.8 82.7 7°.6 80.8 89.6 s1.4 149.4 160.9 154.8 157.2 174.3
t 78 ¢ 90.9 97.0 90.8 91.0 96.7 : 2.6 s 145.2 154.9 145.0 145.3 156.5
1 < HE H H
79 79.4 83.8 76.7 80.7 86.7 s 8.0  : 1372.0 1644.5 132.2 139.1 149.4 :
1 80 : 72.3 74.7 67.0 78.1 82.0 1 £5.7 130.0 134.2 120.3. 1640.3 147.3 :
t 81 ¢ 77.6 80.3 72.3 80.9 87.4 :e 63.2 122.7 126.9 116.4 127.9 138.3 :
1 82 : 69.5 71.¢4 63.9 73.4 81.2 s 60.1 : 115.8 118.8 106.3 122.3 135.2 :
1 8% 74.1 7.1 71.3 77.8 83.1 e 66.6 : 111.2 115.7 107.1 116.8 124.7 :
1 : b 1 H
1 84 76.4 78.8 7¢.1 79.2 85.9 s 70.5 108.4 111.8 105.2 112.4 119.0 :
1 85 1 76.6 6.9 73.7 78.9 83.7 e 72.6 105.5 106.0 101.% 108.7 115.3 :
1 86 ¢ 9.7 95.9 98.0 97.3 96.6 I 92.4 = 103.6 103.8 106.1 105.4 104.6 :
1 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0 :
t 88 106.5 105.7 105.8 106.9 104.0 : 110.4 ¢ 96.4 95.8 95.8 96.8 94.2 :
) 1] s H :
: 89 : 99.2 99.3 98.1 100.0 99.2 I 105.6 93.9 94.1 92.9 94.7 93.9 :
+ 90 : 87.1 86.3 85.¢6 88.2 89.1 t: 96¢.8 91.9 91.0 90.3 93.0 93.9 :
[ J U] 92.4 91.2 90.5 95.7 92.9 e 103.0 89.8 88.5 87.9 92.9 90.2 :
: 92 ¢ 6.0 94.9 100.4 98.4 e3.7 e 108.2 88.8 87.8 92.8 91.0 86.7 :
L 1 H H ke
1 928 9.3 93.3 99.7 96.5 91.7 e 106.3 88.7 87.7 93.8 90.7 86.3 :
t 926 100.4 99.1 107.0 102.1 96.4 t: 113.4 = 88.% 87.4 94.4 90.0 85.0 :
t 931 ¢ 105.2 103.7 112.4 106.4 99.7 :e 118.2 88.3 87.0 94.3 89.3 83.6 :
: 982 114.5 112.4 122.1 116.8 107.2 I 130.1 88.0 86.4 93.9 88.2 82.4 :
¢ 933 ¢ 121.¢ 118.9 129.0 121.9 112.8 e 138.6 87.8 85.8 93.1 88.0 81.¢ :
3 B e H
______ .o e e e e e "
JAPAN AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
t—— S O e .
1 74 79.2 79.2 90.2 89.8 112.5 e 6.2 179.4 179.1 204.1 203.3 256.6 :
1 75 71.3 72.6 80.4 79.4 103.1 s w@.3 168. 6 171.8 190.2 187.¢9 243.9 :
: 76 78.0 80.8 85.1 84.7 106.1 e a7.4 164.6 170.5 179.6 178.8 223.9 :
s 77 : 82. 86.6 90.5 86.1 102.9 51.8 159.5 167.1 174.6 166.1 198.6 :
s 78 92.4 96.1 97.5 92.% 106.4 i 60.0 156.1 160.3 162.6 154.3 177.4 :
£ < H H
t 79 771 79.% 78.6 79.8 93.3 53.3 166.7 145.3 147.7 149.8 175.2 :
:+ 80 : 68.6 69.0 67.3 77.2 86.5 50.¢ 135.6 136.¢ 133.1 152.7 171.90 :
: 81 : 82. 82.7 81.4 89.7 101.8 64.4 128.3 128.¢ 126.5 139.3 158.1 :
1 82 78.2 79.2 77.2 84.9 97.7 65.3 110.7 121.2 118.2 130.0 169.5 :
s 8% : 87.0 88.9 89.3 93.3 102.3 76.6 113.6 116.2 116.6 121.8 133.6 :
' $ : H
: B4t 95.6 97.0 97.2 99.9 108.3 86.9 110.0 111.6 111.9 114.9 o 124.S :
: 85 : 96.1 95.4 96.2 98.7 106.9 96.4 106.3 105.5 106.4 109.1 116.0 :
;1 86 103.6 103 .6 109.6 104.6 105.4 100.2 103.4 103.¢ 109.4 104.4 105.1 :
1 87 : 100.0 100 © 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 105.8 105 8 105.3 106.6 103.6 109.4 Q€. 7 96.8 96.3 97.5 94.7 :
' : :
: 89 102.8 103.7 102.0 103.8 101.12 108. 9 °4.3 °5.2 93.¢€ 95.3 °3.0
: 90 : 83.4 83.6 81.2 85.5 B4.2 90. € °2.1 °2.2 89.6 94.4 92.9
+ 91 : 89.2 89.1 85.8 93.4 88.7 99.8 8c.4 89.3 85.¢9 °3.6 88.9
192 ¢ fe.2 88.9 90.3 a3.0 87.0 102.0 87.4 87.2 88.6 91.2 85.3
1 923 84.2 83.9 86.0 87.8 81.9 96.5 87.2 86.9 89.1 91.0 84.9
1 924 94.5 93.9 96.9 98.3 90.6 108.7 86.9 86.4 89.1 90.5 83.3
: 931 102.3 101.4 104.6 105.9 96.4 118.1 8€.6 85.9 88.6 89.7 81.6
: 932 110.1 108.9 112.0 113.2 102.2 127.7 86.3 85.3 87.7 88.7 80.1
+ 933 119.¢ 117.7 120.6 22.7 109.6 139.0 86.0 84.7 86.8 88.2 78.8
* : ae .
— ——e e D R
JAPAN AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
- e e e e e e Y P b ncccmecce e e ae-————
1 74 79.% 79.2 89.9 90.0 112.9 “6.8 177.4 176.8 200.6 200.9 252.0
¢ 75 71.4 72.5 80.0 79.5 103.4 s 4.8 166.8 169.4 186.8 185.7 241.4
s 76t 8.2 80.8 84.8 84.8 10¢.3 e 8.0 163.0 168.4 176.9 176.7 221.6
1 77 82.9 86.7 90.4 86.2 103.2 2.5 B 158.0 165.3 172.3 166.2 196.6
: 78 92.6 96.2 97.4 92.6 106.5 60.6  : 182.7 158.7 160.7 152.7 175.7
% < .
s 79 : 77.2 79.6 78.6 79.8 93.4 : 53.8 143.5 148.0 146.1 148.4 1735.7
: 80 : 68.¢ 69.0 67.2 77.3 86.6 : 51.0 136.6 135.3 131.9 151.6 169.8
: 81 : 82.7 82.8 81.4 89.8 102.0 : 66.9 : 127.4 127.% 125.5 138.4 157.2
: 82 78.4 79.3 77.4 85.1 97.9 I 65.8 119.1 120.5 117.% 129.83 148.8
: 83 : 87.1 89.1 89.4 93.4 102.5 s 77.0 113.1 115.7 116.1 121.3 133.2
: 84 95.8 97.2 97.4 100.0 108.4 87.3 109.7 111.3 111.6 114.5 124.2
: 85 : 96.2 95.6 96.4 98.8 105.0 s 90.7 106.1 105.4 106.3 108.9 115.8
1 86 : 103.7 103.6 109.7 104.6 105.4 ' 100.3 ¢ 103.3 103.3 109.3 104.3 105.1
: 87 100.0 100.0 100.0 100.0 100.0 1 100.0 100.0 100.0 100.0 100.0 100.0 *
: B8 : 105.8 105.9 105.4 106.6 103.5 1: 109.3 96.8 96.8 96.4 97.5 94.7
: 89 : 102.8 103.8 102.1 103.8 101.2 o 108.8 94.5 95.4 93.9 95.4 93.0
590 83.5 83.6 81.3 85.5 84.1 s 90.4 92.3 92.5 89.9 94.6 93.0
91« 8e.32 89.2 85.9 93.4 88.8 I 99.6 89.7 89.5 86.2 93.8 89.1
92 ¢ 89.2 88.9 90.4 93.0 87.0 : 101.6 87.8 87.% 88.9 91.% 85.6
: 923 : 84.2 83.9 86.1 87.8 81.9 : 96.2 87.6 87.3 89.5 91.3 85.2
s 924 : 9¢.5 94.0 96.9 98.4 90.6 108.3 s 87.3 86.8 89.5 90.8 83.7
: 931 ¢ 102.4 101.4 104.7 105.9 96.4 s 117.7 87.0 86.2 89.0 90.0 82.0
932 : 110.3 108.9 112.1 113.3 102.3 T 127.2 86.7 85.6 88.1 89.1 80.4
933 : 119.6 117.7 120.7 122.7 109.6 I 138.5% : 86.4 85.0 87.2 88.6 79.2

1
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UNITED STATES AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
. B
' 1 PRICE (COST) COMPETITIVINESS :« REAL EFFECTIVE EXCHANGE RATE Tt 1 PRICE (COST) PERFORMANCE
1 1 (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 11 NOMINAL 3 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) '
++ EFFECTIVE .
' :1GOP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF ::  EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1
IYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE 1 COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
' ' ECONOMY INDUSTRY  MANUFACT. G +« sy ' ECONOMY INDUSTRY  MANUFACT. (G +S) 1
. P .e - - .
T 76 ¢ 109.2 105.8 126.7 99.7 113.9 1t 102.7 106.3 103.0 123.4 97.1 110.8 s
¢ 7S : 106.¢ 98.0 116.5 102.1 115.5% 1 101.9 104.5 96.3 116.3 100.2 113.4 :
s 76 ¢ 108.9 100.8 120.2 106.4 118.3 st 107.2 101.5% 94.0 12,1 99.2 110.3 :
¢ 77 106.8 98.8 117.1 105.3 117.1 I 106.5 100.3 92.8 110.0 98.9 110.0 '
1 78 ¢ 97.4 91.5 108.4 97.9 110.6 ] 96.6 100.8 94.7 112.2 101.3 114.5 B
1 H e H :
: 79 95.4 91.0 108.6 98.3 109.8 I 93.9 101.6 96.9 115.6 104.7 116.9 1
s 80 : 95.2 91.5 110.3 101.5 108.0 I 93.7 101.5 97.6 117.7 . 108.2 115.2 :
1 81 108.8 102.8 124.7 117.5% 122.9 I 105.7 102.9 97.3 118.0 111.2 116.3 1
1 82 : 120.6 116.6 139.3 27.0 131.7 se 118.6 101.9 98.5 117.? 107.2 111.2 :
1 83 126.1 122.1 141.7 131.0 135.9 N 125.2 100.7 97.6 113.2 104.6 108.5 :
1 t 1t 1 :
1 84 1 136.1 152.3 149.9 138.2 143.3 s 135.0  : 100.8 98.0 111.0 102.4 106.2 :
1 85 1 141 .4 139.0 153.¢ 160.8 141.7 s 140.5 100.6 98.9 109.2 100.2 100.8 :
1 86 : 113.5 112.% 118.1 111.0 115.4 1 113.7 : 99.8 98.9 103.9 97.6 101.% H
T 87 100.0 100.0 100.0 100.0 100.0 ¥ 100.0 100.0 100.0 100.0 100.0 100.0 :
1 88 % .4 95.6 93.7 94.8 96.2 i: 93.9 100.6 101.8 99.7 101.0 162.5 B
1 1 1t 1 H
t 89 99.5 100.1 98.3 100.1 99.1 1 98.5 101.1 101.6 99.8 101.7 100.6 :
t 90 1 93.9 9¢.3 90.1 96.3 93.8 s1 92.4 101.6 102.0 97.5 104.2 101.5 :
t 91 : 93.6 93.8 88.3 95.7 95.4 e 91.8 1 102.0 102.2 96.3 106.3 104.0 :
1 92 - 91.4 90.5 83.8 93.8 93.6 iz 89.7 101.9 100.9 93.5 104.7 106.4 :
3 b T H H
t 923 : 87.6 86.7 80.1 90.2 89.8 1t 86.0 101.9 100.7 93.1 104.8 104.4 s
T 924 = 93.2 92.1 84.5 96.1 95.0 it 9.5 : 101.9 100.7 92.4 105.0 103.8 i
3 931 : 96.5 95.5 87.0 99.3 97.7 2z 94.7 ¢ 101.9 100.9 91.9 106.9 108.2 s
¢ 932 3.5 2.8 84.0 96.8 94.2 e 91.7 101.9 101.1 91.6 105.6 102.7 :
1 983 95.5 95.1 85.7 98.5 95.7 e 93.6 1 102.0 101.5 91.5 105.2 102.2 '
) H T 1 3
+ “ . - +
UNITED STATES AS COMPARED WITH (OTHER) COMMUNITY COUNTRIES (EC12) BASE : 87
v - — - A A e -
1 76 112.8 107.6 131.8 103.4 128.0 e 87.7 t 128.6 122. 150.2 117.8 146.0 :
: 75 ¢ 105.1 5.6 115.8 101.8 125.9 I 85.3 123.1 112.1 135.7 119.2 147.5 :
v 76 ¢ 118.3 104.9 126.2 110.5 131.8 o 95.8 118.¢ 109.¢ 131.8 115.4 137.6 :
PR & A 109.1 102.0 121.1 106.7 125.9 T 95.0 116.9 107.3 127.4 112.3 132.5 B
1 18 97.9 92.5 109.4 97.7 115.8 e 86.1 : 113.8 107.5 127.1 118.5 134.5 '
3 * s B 1
: 79 : 90.1 86.0 101.8 93.6 110.9 s 79.8 112.9 107.8 127.6 117.3 139.0 '
: 80 : 86.8 82.8 99.2 95.1 106.8 s 8.5 110.6 105.5 126.4 121.2 136.1 :
1 Bl : 108.1 101.3 122.5 118.6 130.0 :: 7.5 110.9 103.9 125.7 121.7 133.4 '
: 82 : 120.7 11¢.9 139.8 128.6 139.0 e 111.8 107.9 104.5 125.0 115.0 124.3 .
t 83 : 131.7 127.5 149.6 138.2 166.5 s 125.6 104.8 101.5 119.1 110.0 116.6 :
1 3 s H 1
T 84 ¢ 147.8 1453 162.7 1590.5 158.7 I 162.6 103.6 100.4 114.0 105.5 111.2 .
: 85 : 151.6 148.2 164.1 150.9 152.9 I 148.4 - 102.1 99.9 110.6 101.6 103.1 :
+ 86 : 116.7 115.8 123.9 114.6 118.8 s 116.6 100.3 99.5 106.4 98.4 102.1 :
: B7 : 100.0 100.0 100.0 100.0 100.0 i 100.0 100.0 100.0 100.0 100.0 100.0 :
:+ 88 : 97.1 98.5 97.0 97.8 97.9 st 97.0 100.1 101.5 100.0 100.8 100.9 .
: 89 : 104.0 105.3 104.1 10<¢.6 101.8 : 1064.0 100.1 101.3 100.1 100.6 97.9 :
: 90 : 90.4 °1.7 87.6 92.9 89.1 I 90.6 99.8 101.2 96.8 102.6 98.4 :
s 91 92.0 93.4 87.% 94.5 91.7 e 92.9 99.0 100.5 94.2 101.7 98.7 :
92 ¢ 87.2 87.6 81.2 90.3 87.9 e 89.4 97.6 98.1 90.9 101.1 98.4 :
: 923 81.2 81.5 75.4 84.4 82.0 e 83.4 97.4 e7.7 90.4 101.2 98.3 :
: 924 ¢ 89.9 90.1 82.8 93.9 90.2 I 92.5 97.2 97.4 89.5 101.5 97.5 :
: 931 ¢ 95.¢ 96.1 87.6 100.1 95.3 I 98.8  : 97.1 97.3 88.7 101.3 96.4 :
1 932 ¢ 94.2 94.5 85.5 98.6 92.7 I 97.1 97.0 97.3 88.0 101.5 95.4 :
: 933 98.6 99.] 89.0 102.8 96.3 s 101.7 96.9 97.4 87.5 101.0 94.7 :
: : T H :
+ + J— . e ——————————— 4
UNITED STATES AS COMPARED WITH (OTHER) ERM COUNTRIES BASE : 87
4 A e e e e e e e e e -4 . e ————————— -
74 e 113.1 107.7 131.6 103.6 128.4 e 88.6 1 127.7 121.6 148.5 116.9 144.9 :
: 75 : 105.2 95.6 115.5% 101.9 126.1 e 86.1 : 122.2 111.1 134.2 118.3 146.5 :
: 76 113.6 105.0 126.1 110.6 132.0 st 96.6  : 117.6 108.7 130.% 114.5 156.7 :
s 77 : 109.4 102.1 121.0 106.8 126.1 1: 95.8 114.1 106.6 126.3 111.5 131.6 :
: 78 : eg.1 92.6 109.4 97.8 115.9 s 86.7 : 113.1 106.8 126.1 112.7 133.6 :
] 1 e . H
T 79 : 90.2 86.1 101.8 93.7 111.0 1 80.4  : 112.3 107.2 126.7 116.6 138.1 ¢
3 80 : 86.8 82.8 99.1 95.1 106.9 1y 78.9 1 110.1 106.9 125.6 120.6 135.5 :
t 81 : 108.2 101.4 122.5 118.8 130.2 1 98.0 1 110.4 103.5 125.0 121.2 132.9 .
: 82 : 20.9 117.90 140.0 128.8 139.2 £ 112.4 1 107.% 104.1 124.% 114.6 123.9 :
1 83 : 121.8 127.7 149.7 138.3 146.7 11 126.1 104.5 101.2 118.7 109.6 116.3 :
T H 1 1 H
1 84 : 148.0 143.5 162.9 150.7 158.8 i 1431 ¢ 103.4 100.3 113.9 105.3 111.0 :
: 85 : 151.7 148.4 164.3 151.0 153.1 1 148.7 4 102.0 99.8 110.5 101.5 102.9
: B6 : 116.7 115.8 123.9 114.6 118.9 I 116.5 1 100.2 99.4 106.4 98.4 102.0 :
1 87 : 100.0 100.0 100.0 100.0 100.0 Ty 100.0 1 100.0 100.0 100.0 100.0 100.0
: B8 : 97.1 98.5 97.0 97.8 97.9 I 97.0 3 100.1 101.6 100.1 100.8 100.9
: : Tt 1
: 89 : 104.1 105.4 104.2 1064.6 101.8 s 103.9 100.2 101.4 100.3 100.7 98.0
1 90 90.5 91.8 87.8 92.9 89.1 11 90.5 1 100.0 101.4 97.0 102.7 98.5
: 91 92. 93.4 87.6 94.4 91.7 IR 92.7 1 99.3 100.8 94.5 101.9 98.9
: 92 ¢ 87.3 87.7 81.3 90.3 87.9 e 89.1 1 97.9 98.4 Q1.2 101.3 98.7
H : LR :
: 923 . 81.3 81.5 75.% 84.3 82.0 I 83.2 97.7 98.0 90.7 101.4 98.6
: 924 90.0 90.2 82.9 93.9 90.2 IR 92.3 97.6 97.7 89.8 101.8 97.7
: 951 96.0 96.2 87.7 100.1 95.3 1z 98.5 : 97.¢4 97.6 89.0 101.6 96.7
1 952 : 94.3 94.6 85.¢6 98.7 92.7 11 $6.9 1 97.4 97.6 88.3 101.8 95.7
: 933 98.7 001 89.1 102.8 96.4 1y 101.4 ' 97.3 97.7 87.9 101.3 95.0
< H 1
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TECHNICAL ANNEX

METHODS AND SOURCES

Inqices of nominal effeptive exchange rates. price and cost performance and
price and cost competitiveness

For each country the index of NOMINAL EFFECTIVE EXCHANGE RATES
shows how much the nominal exchange rate of that country has moved in
relation to a (geometrically weighted) average of its competitor's nominal
exchange rates, i.e. whether the exchange rate of its currency has risen or fallen
as against the currencies of its competitors.

The index of PRICE AND COST PERFORMANCE shows how a country's prices
or costs, uncorrected for exchange rate changes, have moved against a
(geometrically weighted) average of its competitor's prices or costs, also
uncorrected for exchange rate changes i.e. whether a country has experienced
more or less inflation than its competitors.

The index of PRICE AND COST COMPETITIVENESS shows how the country's
price or costs, corrected for exchange rate changes, have moved against a
(geometrically weighted) average of its competitor's prices or costs, also
corrected for exchange rate changes - i.e. whether the country has become more
or less price or cost competitive on international markets.

Price and cost indices

5 different measures of prices and costs have been used to construct the indices
of price and cost performance and the corresponding competitiveness :

- DEFLATOR OF GDP

- UNIT LABOUR COST IN TOTAL ECONOMY

- UNIT LABOUR COST IN MANUFACTURING INDUSTRY

- PRODUCER PRICES OF MANUFACTURED GOODS (or best available
proxy)

- DEFLATOR OF TOTAL EXPORTS (goods and services).

Except for producer prices the price and cost indicators are national account
data, which have been completed, if necessary, for the most recent periods with
the latest Commission DG Il estimates. Quarterly values for these series in
national currency terms have been produced by interpolation of yearly data.

Indices for producer prices are derived from monthly series whose titles and
sources are given in Table 1 below.

Weights used to calculate the averages of a specific series (exchange rates,
costs, prices) for the competitor country groups (IC. EC12, EMS)

In principle, weights are based on trade flows and vary over the years according
to countries' importance to each other both as bilateral trading partners and as
competitors in third markets. The most recent year for which weights have been
calculated is 1986. Matrices of 1986 weights vis-a-vis industrial countries, EC12
and ERM countries can be found in Table 2 below.



TABLE 1:

TITLES AND SOURCES OF PRODUCER PRICE SERIES

COUNTRY TITLE OF SERIES SOURCE

Belgium Indice général de prix a la Institut National de Statistique:
_production industrielle Bulletin de Statistique

Denmark Prces - home goods IMF: Intemational Financial

Statistics

Germany Erzeugerpreise gewerblicher Statistisches Bundesamt:
Produkte Wirtschaft und Statistik

Greece Wholesale Prices of Industral | OECD: Main Economic
Goods Indicators

France Prix a la production INSEE: Bulletin Mensuel
Produits manufacturés Statistique

freland Wholesale Prices of OECD: Main Economic
Manufactured Goods Indicators

ttaly? Prezzi alla produzione (indice | ISTAT: Bolletino mensile di
generale) statistica Notiziaro INSTAT

Netherlands Prijsindexcijfers - afgezette Centraal Bureau voor de

finale goederen

Statistiek: Statistisch Bulletin

United Kingdom?

Producer price index
Output: manufacturing

Central Statistical Office

Portugal® Wholesale Prices OECD: Main Economic
Manufactured Goods indicators

Spain Producer Prices Bank of Spain

Austria GroRhandelspreisindex WIFQ: Wifo-Monatsberichte;
Nichtsaisonwaren Statistische Ubersichten

Norway Produsentprisindeksen Statistisk Sentralbyra: Statistik
Industn Ukehefte

Sweden Producer Prices OECD: Main Economic
Manufactured goods Indicators

Finland Producer Prices {MF: Intemational Financial
Manufacturing Statistics

Switzerland GroRhandelspreisindex Schweizerische Nationalbank
Inlandwaren Monatsberichte

Australia Prices Manufacturing IMF: Intemational Financial
Output Statistics

Canada Industry Selling Prices of IMF: Intemational Financial
Industnial Goods Statistics

U.S.A. Wholesale Prices of Industnal OECD: Main Economic
Goods indicators

Japan Producer Prices of OECD: Main Economic
Manufactured Goods indicators

EC 12 A weighted average of the Member States as above.

ERM A weighted average of the Member States as above.

1 From 1981.

From 1974.

Until 1986. New series in preparation.
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