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COMMISSION WELCOMES THE AGREEMENT REACHED 

BETWEEN PRESIDENT REAGAN AND CONGRESS 
ON REDUCING THE UNITED STATES BUDGET DEFICIT 

The European Commission In Brussels welcomes the agreement 
reached between President Reagan and the representatives of 
Congress reducing the United States budget deficit over a period 
of two years. This ~greement should help to restore calm to 
foreign exchange markets and stock exchanges. 

It w I I I be remembe.red that In th Is· speech to the European 
Parliament on 29 October, the President of the Commission, 
Jacques Delors, ~al led for concerted action by the United States~ 
Japan and the European Community of reducing the deficits of some 
countries and the surpluses of others In order to stimulate 
growth In the world economy and to contribute to the necessary 
stabll lty of the International monetary system. 

It wl II also be remembered that, at their meeting on Monday 
16 November, the Ministers of Finance of the Twelve confirmed 
their determination to contribute to this Increased coordination 
of economic pol lcles In order to achieve non-Inflationary growth 
and a reduction of external balances. In that context, they 
emphasized the urgent need for a reduction In the United States 
budget deficit. 
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; I DER EU'IOPAISCHEN GEMEINSCHAFTEN 
KOMMISSIONEN FOR DE EUROm:ISKE FIELLESSKABEOMRMISSION-~~f S COMMl..t,WJTES EU'IOPEENNES _ EffiPOfli TON EYPOllAiKON KOINOTHTON COMMSSION OF THE EUROPEAN COMMUNITIES - C 
COMMISSIONE DELLE COMUNTA EUROPEE - COMw.ssJE VAN . UROPESE GEMEENSCHAPPEN 
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