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P H A R E 

INDICATIVE FINANCIAL ANO AID COMMITMENTS AND 

NEAR COMMITMENTS IN FAVOUR OF 

POLAND AND HUNGARY 

TABLE$ 

* Country Involved with firm or possible commitments. Amounts 
unspecified. 

+ See table "Financial and Aid Commitments for Poland ll Hungary". 
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EC 125 100-G 21-G 22-G 4-G 50-G 329 329 
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Inland 0. 12-G 0.1-6 0.42-6 0.84 0.84 

lhly 80 • + 88.5-l 24 .fH 7-6 363.8 82-L 87 173.1 823.7 

Luxeaburg • 0.5-G 19 0.8 0.5 20.3 

Nether lands 0.8-G 1.2-G 0.4-6 4.3-6 8.7 8.7 

Portugal • 2-L 2 2 
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Flnland 7 0.3-G • 18.4-G • 4 25.7 29.7 

I et land 0.3 • 0.2 0.3 0.5 

Japan 22.5 + • • 285 SOO 122-l 22.5 122 929.5 

NII Zealand 0.125~6 0.13-G • + 0.255 0.255 

Norway B.B • 1.23-G 19.I 1.3-G 19.8 • 9.13 41.73 

Sweden • 42.5 8.8-l 8.8 51.1 

swttzerland 2.8 18 .8-9 + 88.8 + 24.4-l 19 .8 24.4 130.6 

Turkey 0.92 + 90 1. 2 0.92 92. 12 

USA 120 8-6 + 195-6 13.1-G • 3.3-G 4.9-G 164 163-G 501 672 - e - - ... ltWI M•:U fltt!tl ••• - •••• Mid -~-, WU S!t!WIM 
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EC 8-G 27-' 31-G 870-l 20-1 93 870 983 

Beith• 0.24-ti • 0.82-' + 89.1 0.14-G 1 70.7 

Denurk + + + 
frlftCI • • 
ser1111y 1.3--G • • 1.1-G 420 1000-l 2.4 1000 1422.4 

6rNce • 
Inland 0.1-G 0 . 1-G 0.2 0.2 

Italy + + 133 50-L 50 183 

luxaburg • 
Nethlrl1ndl 2.3-G • • 0 .07-G 2.37 2.:n 

Portugal 
Spain + • 82 112 

United lllngdoa 35.8-G 35.8 35.8 

Austral 11 • + 
Austria + • • + + 
Canada + + 11. 7-l 11. 7 11. 7 
Flnl1nd -0. S-G • • 15-l 0.5 85 - 85.05 

Iceland 
Japan + • • • 325 500 825 
11N ZNland • • + 0.185-G 0.185 0.185 

Nor11y • 
SNden 127.5 127 .5 

Switzer land + 2 .8-G + • 2.1 2.8 

Turkey + 0.23-G 90 0.23 90 .23 

USA + 49-G 8.2-G • + 57.2 57.2 - • iiiii - ... - M - -- I H 
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EC 

lelgllll 0.47-li 3 3.47 

o-ark 0.9-G 8-8 37.5-G 82.6-6 108.9 106.9 

France 
&1rnny 1.4-& 27 .5 1.4 28.9 

&rNOt 

Inland 
Italy 1.33-& 33. 25-L 1.33 33 .25 34 .58 
Lux•burg 
Netherlande 
Portugal 
Spain 1-G 1 1 
United lllngdOII 0.3-G D.3 D.3 
Austral 11 

Austria 0.7-G 1.4-G 2.1 2. 1 
Canada 7 .7-G 0.7-& 8.4 8.4 

f Inland - .. 

lot land 

Japan 22.5-G n.s 22.5 
Nt1 ZNland 0.053-6 50 0.053 60 .053 

Norway 

Swedtn 

Switzer I Ind 18. 8-G 24 .6-G 41.4 41.4 
TlWkty D.54-G 0.54 0.54 
USA 49.6-G 216.2-G 27-G 292 .1 292.8 - = • A -... M - IN A MMM 
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TABLE 1 

P O L A N 0 

, . Funds al located to the original oclocltlos of the G-24 

Amount actual Jy 
committed or 
envisaged In 
local currency 
(mi I I ions) unless 
otherwise stated 

A. food succ 11 es 

Austra 11 a 5 

Austria 40 

Canada 12 

EC 125 

Finland 33 

Iceland 

I ta I y 120,000 

Japan s 25 

Norway 50 

Switzerland 5 

Turkey s 

USA 8 
125 

ECU eQUIValent 
(ml I I ions) 

Total 380 . 59 

3.5 

2.8 

i,2 

125 

7 

0.3 

80 

22.5 

6.6 

2.8 

0.92 

7.37 
112.6 

Particulars 
G: Grant 
L: Loan 
FC: Firm commitment 
PC: Possible commitment 

Al I G-FC 

A new tranche Is 
be Ing prepared 
(300.000 t wheat) 

FY 89 
FY 90 
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a. rocno1c11 asslstanc& to Agr!cu1turo 

Austria 
Belglum 

Germany 

Netherlands 

New Zealand 

Sw I tzer I and 
Un I ted Kingdom 
Ireland 
USA 

10 

5 

10 

0.25 

0. 1 

30 
15 

92,000 
10 

0.7 
0.47 

2 . 5 

5 

0.5 

0.8 

0. 125 

0 . 0!3 

16.8 
20.5 
0.12 
8 

Both countries 
"Fondatlon Co­
operation Agricole" 
G-FC ; aid to the 
Pol lsh Church to 
promote the private 
agrtcuttural sector 
(2 In FY 89 and 
3 In FY 90) 
G-PC; delivery of 
second-hand agri­
cultural machinery 
to Poland 
G-PC; technical 
assistance to Pol lsh 
Ministry of Agriculture 
G-FC; cooperation 
act Ions 
Technlcal assistance 
development fund 
Assisting NZ companies 
to develop I Inks to 
both countries: also 
for environment 

Assistance to 
pr Iva te farmers 

c, Vocatlgnal training (Tra ining and retraining, Management training) 

Austria 

Belgium 
Canada 
Denmark 

Fin land 
France 

Germany 

210 

10 
16 

32 

1.5 
90 · 

3.2 

1 .4 
, ... 7 

0.47 
7.7 
2 

4 

0 . 3 
14 . 4 

1.6 

Both countries 
cultural, agrlcultural 
and scientific 
cooperation (three-year 
programme) 
Both countries 
Both countries 
FY 90 - FC-G 
(both countries) 
FY 91-92 - PC-G 
(both countries) 
Both countries 
G-FC; research, 
training and co­
operation programme 
In the food Industry 
Special training 
progranvne In the 
fields of management, 
economics, science 
and law (scholarshlps 
Included) 



Italy 

Japan 

Netherlands 

New Zealand 

Norway 

Spain 

Sw I tzer I and 

Turlc.ey 

United Kingdom 

USA 

$ 

2,000 

25 

0.25 

10 

30 

0.6 

50 

31 
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1. 33 

22.5 

1. 2 

0. 13 

1. 23 

16.8 

0.5-' 

71 

28 

21 .6 

Both countries 

GFC - Both countries 
(covering vocational 
training and 
env I ronment > 

Agricultural education 
progranvne 

GFC 

Both countries 

PC-G. Both countries 
(Includes cultural 
cooperation) 

Both countries; 
additional contribution 
by Turkish Banks 
association 

•Know-how fund" CG-FC) 

cultural/scientific 
exchanges. Botn 
countries 
support for democratic 
Institutions. Botn 
countries 

P, investments, 101nt ventures, industrial deyeiopment credits 

Denmarlc 300 

1 ,OOO 

Finland 

France 900 

Germany 3 

37.5 

125 

144 

1.5 

Both countries; 
three-year funding 
for Investment+ grants 
for projects CF-C) 
Investment guarantee 
u rangement 

Investment guarantee 
scheme 

Investment guarantee 
scheme 

Bank credits for 
craftwork production 
(L-FC) 



Italy 

Norway 

USA 

Swlterland 

Environment 

Belglum 

Denmark 

Finland 

Japan 

New Zealand 

Norway 

Sweden 

Sw I tzer I and 

USA 

Nordic 
countries 

50,000 

100,000 

150 

240 

6 

155 

500 

90 

10 

300 

30 

SOR 36 

- 6 -

33.25 

66.5 

19.8 

216.2 

5.4 

86.6 

0.89 

62.5 

18 . 4 

1 . 3 

42 . 5 

24.6 

24.6 

42.8 

Both countries 
pub I le corporation to 
finance Joint ventures 
and to extend support 
to smal I businesses 
(~-FC) COnce,slonary 
terms (1,751, 20-year 
loans, with a 5 year 
grace period) 

Export credit guarantee 
for 1nv11tment and 
export of capital goods 
CFC) 

"Enterprise fund" to 
help promote the 
private sector CG-FC) 
Botti countries 
Trade development 
Telephone system 
modern I sat Ion 

PC-G/L 

FY 91-95 
PC-G (botl"I countries) 

Over three years 

(See under Vocational 
Training) 

(See under Agriculture) 

G-FC 

Over three years 

P-G. Both countries 

G-FC, for Krakow 
(sulphur dioxide 
emissions, water Qua I lty 
and air supply, air 
Qua 11 ty) 

Both countries 
Finance corporation for 
the purpose of Nordic 
part I c I pat I on 



E, Energx 

USA 

G. others 

Belgium 

Germany 

Germany 

Ireland 

Italy 

Japan 

Luxemburg 

Netherlands 

USA 

30 

130 

2 . 2 

10 

45 

30 

10,000 

(as yet unspec if ied) 

20 

10 

5.5 
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27 

3 

1. 1 

5 

22 . 5 

15 

0.42 

7 

0 . 5 

4 . 3 

•L9 

3 . 3 

Botn countries 

Both countries 

FC for supporting 
measures In the social 
-pol ltlcal fie Id 
FC: promotion of soc ial 
& economic development 
(1990); both countries 
PC: further commitments 
for promoting soclal & 
economic development 
(1i91-1993. Both 
countries 

FC: reduction of postal 
fees for parcels sent to 
Poland 

(0.13 for Trust Fund 
to the World Bank 
for Poland) 

Medical aid CG-FC) 

Formulation and Imple­
mentation of projects In 
Poland to be supported 
by the World Bank and 
financed as grant by 
Japan Special Fund 
establ I shed with 
world Bank. 

Unspecified projects 

I.fed I ea I SUPP Iles 

Science and technology 
exchanges 
Med ical suppl les, 
hospital equipment and 
medical training 
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2, RECENT DEVELOPMENTS OUTSIDE THE scopE Of THE ORIGINAL EXERCISE 

A, Excort credit Guarantee cet I logs 

Austria 

Bel glum 

Canada 

Finland 

France 

Germany 

Italy 

Japan 

Luxemburg 

New Zealand 

Norway 

Spain 

Turkey 

USA 

1,000 
750 

3,000 

20 

3,000 

2,500 

$400 

$350 

800 

100 

150 

$100 

200 

B Pcolect tioaocloA 

Austria 5,000 

69 
~,. 7 

120.7 

69.2 

15.4 

480 

1,250 

363.6 

285 

19 

50 

19.8 

82 

90 

164 

345 

City of Vienna 
Federal Government short 
term credit scheme (PC). 

PC. 

PC Revolving Fund which 
would be available for 
additional convnltments 
as reimbursed. 

Open w I thou t ce I I I ng . 

FC. 1990-1992. 

FC - over two years. 
Subject to clearance of 
arrears of guaranteed 
commercial credits and 
Jn accordance with the 
developments of 
structural adjustment 
programme agreed with 
IMF. 

Both countries. 

Guarantee scheme for 
capital goods and 

Investments CFC) . 

FC. On a case by case 
basis . Amount could be 
Increased. 

FC. 

Trade Credit 
Investment Program. 

East-West Fund to 
promote Investment In 
Eastern Europe. 

and 



EIB 

!BRO(*) (300) 

Japan 

Spain (as yet unspecified) 

Un I ted K I ngdom 15 

(•) for information only 

c. EEC Action clan 

EEC 300 
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1 ,OOO 

(276) 

500 

21 

300 

Over three years for 
both countries: 
principle approved by 
Councl I of Ministers: EC 
budget guarantee. 

Two proJects are ready; 
they should be fol lowed 
by another S300M project 
loan and then perhaps by 
a S500M SAL; tota I 
comm I tments cou Id reach 
S1bn by the end of 1990 
(PC). 

(Overseas Investment 
credits Included) Over 3 
years - untied loans of 
EXIM Bank (Including co­
financing with 
International 
development financing 
Institutions - subject 
to clearance areas due 
to EXIM Bank and In 
accordance with the 
developments of 
structural adjustment 
programme agreed with 
IMF. 

case by case commitment. 

Agricultural projects. 

G-FC (both countr les) 
for various fields 
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o eontrlbutions to the Pol isb stab I 11sat100 Fung CPSf} 

As the PSF wi I I be managed In dollars at the New York Federal Reserve Bank, the 
figures given under this heading are all In American currency (OOO.OOO) . 

Austral la 

Austria 

Canada 

Denmark 

Finland 

France 

Germany 

Iceland 

I ta I y 

Japan 

Luxemburg 

Portugal 

Spain 

Sweden 

Switzerland 

Turlcey 

Un I ted Kingdom 

Un I ted States 

TOTAL 

I o ml 11 jons 

0.6 

16.3 

20.3 

6.2 

4 

82 

203.6 

0 . 2 

82 

122 

0.8 

2 

11 . 4 

8,6 

24 . 4 

1. 2 

82 

163 

1,018.44 

of do 1 1 ars 

G-FC (In IChlll Ing) 

G-FC 

FC {In Finnish marks) 

L-FC (In french francs) 

L-FC - credit I lne In OM 
(not deposited at the 
NYFRB). 

FC 

L-FC { In I Ira) 

L-FC (yen loan) 

L-FC 

L-FC (order of 
magnitude) 

L-FC (order of 
magnitude) 

L-FC 

L-FC 

0 . 75 local currency 

G-FC (In sterl ing) 

G-FC 

Norway has expressed an Interest In contributing to this Fund : the possible 
figures have note been specified. 
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, aolooco of payments support 

IMF c•) 700 PC-L ( for 
being, a 
Poland) 

the tlme­
reQuest by 

F. Debt reduction (other than in the Paris Club framework) 

Germany 760 380 Cance I I at Ion of arrears 
on a OM tbn loan of 
1975. 

570 285 Conversion of future 
payments on OM 1bn loan 
of 1875 Into local 
currency to be used for 
German-Po I I sh projects 
(PC-G). 

(•) for Information only 
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TABLE 2 

H U N G A R Y 

l, FUNDS ALLOCATED TO THE ORIGINAL PBIQRITtES OF THE G-24 

Amount actua I I y 
committed or 
envisaged In 
loca l curreny 
(m I I I ions) 

Ecu equivalent 
(ml I I Ions) 

A, Iecboica1 assistance to Aor icytture 

Austria 

Belgium 

New Zealand 0.25 

0. 125 

0. 14 

0 . 125 

0.06 

Particulars 
L: Loan G: Grant 
FC: Firm commlttment 
PC: possible 

comm It tment 

See under Poland 

Technical Assistance 
Development Fund 
Agricultural sector, 
Education & Voca-
t Iona I training 

B. vocat 1ona1 train ing <training cctcoioinq, management training> 

Austria 

Belgium 

Canada 

Denmark 

Finland 

Germany 

Italy 

Ireland 

Japan 

0 . 24 

2.5 0 . 5 

, . 3 

0. 1 

See under Poland 

Also see under Poland 

See under Poland 

See under Poland 

Management training, 
Energy sav ing, 
Teleconvnunicatlons 
food processing 
See under Poland 

Special tral ing 
programme In the 
fields of management, 
economics , science, 
& law (scholarships 
Included). 
See under Poland 

Fel lowshlP scheme for 
management, language & 
other human resource 
training. 
See under Poland 



Netherlands 

Spain 

Turkey 

U.K. 

Swl tzer land 

U. S .A. 

25 
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2.3 

35.e 

For a I I f I e Ids 

see under Poland 

See under Poland 

G-PC ("lcnow-how fund") 

see under Poland 

See under Poland 

~ : Other eountr les are a l ready Involved In this field with firm 
eommittments for unspeelf led amounts (Norway, Japan, Franee, Luxembourg ); 
and yet another group is studying the posslbl I lty of entering Into 
commlttments (Austra l la , Greece, New Zealand). 

c. lnyestment < jo int ventures> 

Denmark 

I ta I y 

Switzerland 5 

U. S.A. 
(see also under 
Poland) eo 

2 . 8 

0.92 

49 

See under Poland 

See under Poland 

PC-G Investment 
promotion activity 

PC (would eover a 
3 year period) 
G-PC centroprlse fund 
to promote the 
private sector) 

Belgium, France and the Netherlands are also Inv i ted In this 
f ield wi th firm eonvnlttments for unspecif ied amounts . Germany 
extends government guarantess for Investment In Hungary (OM 43m 
so far). Canada Is look Ing into the posslbl I ity of enter ing Into 
eommlttments . 
Japan Is eonslderlng overseas Investment cred i ts of EXIM Bank 
fol lowing discussions between IMF and Hungary . 

P, Eny I ronment 

Belgium 0.62 

Denmark see under Po land 

Japan See under Poland 

New Zealand See under Poland 

Nordic countries See under Poland 

Swl tzer land See under Poland 



u.s.A. 10 

- 14 

8 . 2 G-FC creation of a 
Regional Envlronental 
Centre In Budapest 

~ Finland, Austria, Germany, the Netherlands and Spain are also Involved 
In this field with firm comm I lttments for unspecified amounts. 
Austria has a worlclng programme on the basis of bi lateral agreements. 

e. energy 

U.S . A. 

E, others 

Belgium 

Canada 

Germany 

Ireland 

Italy 

Japan 

Netherlands 

Turlcey 

11. 7 

2.2 1 . 1 

0.075 0. 1 

200,000 133 

(unspecified as yet) 

0 . 25 0 . 23 

See under Poland 

See under Poland 

Credit to the 
Hungarian National 
bank for the purchase 
of Canadian goods (FC-L) 

FC : supporting measures 
In the social & 
pol ltlcal field+ see 
under Poland. 

See under Poland 
Trust Fund to the World 
Bank for Hungary. 

Formulation & Jmplement­
atlon of projects In 
Hungary to be supported 
by the World Bank & WIii 
be financed as grant by 
Japan Special Fund 
established with the 
World Bank by Japanese 
contributions. 

See under Poland 

CG) Medium term 
faclllty 
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2, RECENT DEVELQMENTS OUTSIDE THE SCOPE OF THE ORIGINAL EXERCISE 

A, Export credit guarantee 

Belgium 

Finland 

Germany 

Japan 

New Zealand 

Spain 

Sweden 

made. 

Switzer land 

Turkey 

3,000 

$ 400 

900 

$ 100 

e, eroJect Flnancjng 

Austria 

EIB 

Italy 75,000 

Japan 

c. Economic Povo1ocment financing 

EEC $1,000 

Finland 400 

69.7 

420 

325 

127.5 

90 

50 

500 

870 

85 

PC 

Open without eel I Ing 

current exposure; no 
restrictions on 
further cover. 

FC - over two years 

See under Poland 

Open wlthoug eel llng 

FC - Above guarantee 
commlttments already 

Open without eel I Ing. 

FC 

see under Poland 

L-FC (as much as 1bn 
Ecus could be extended 
to both Hungary & Poland 
with a C011111unlty budget 
budget guarantee). 

L-FC - concessionary 
terms (1.75X, 20 years 
loan, with a 5 years 
grace per lod). 

(Overseas Investment 
credits Included) 
Over 3 years untied 
loans of EXIM Bank 
Including co-financing 
inst I tut ions fol iowlng 
dlscus11on1 between IMF 
& Hungary. 

PC - Proposal for a loan 
up to max. 1bn Ecus for 
structural adjustments. 

Structural adjustment 
credit. 



Germany 1 ,OOO 

500 

500 

P, EEC Action Plan 

See under Poland. 
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500 

250 

250 

FC: untied loan In 1987 , 
guaranteed by the 
federal government. 
FC: Increase of 1987 
federal governnment -
guarnateed loan (1989) 
FC: bank loans, 
~art I ally guaranteed by 
Linder - governments of 
Bavaria, Baden, 
wurttemberg (1989) . 



Austra I I a 

Austria 5,000 

Sweden 700 

U.K. 
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TABLE 3 

OTHER FINANCING INQICAJED BY DONORS 

3. 15 

3"45 

96 

75 

Training programme 
for Eastern Europe 

East-West Fund to 
promote Investment 
In Eastern Europe. 

For Eastern europe over 
a 3 year period. 

Know-How Fund tor 
Eastern Europe over a 
period ot 5 years. 


