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Principal economic policy measures — June 1991

Community (EUR 12) 28.6 The draft law on various financial provisions is approved by the

National Assembly. The provisions include an increase in certain VAT rates
21.6 Transport Council : First decisive step towards the liberalisation of the (on horticulture and travel agents) from 1 August, the imposition of VAT on
EC railway sector. . the electricity tax paid by consumers from 1 July, and a reform of the tax on

. i . . furnished accomodation from | January 1992.
25.6 Ecofin Council: Political agreement is reached on the alignment of the

indirect taxation systems of Member States. .. . .. .
20.6 From | July, the minimum wage is uprated by 2,3% : this incorporate, in

256 Directive on insurance companies annual and consolidated accounts itsentirety, theincrease in purchasing power of the hourly wage rate, instead of
opens the way to a common market in insurance. half the increase as required by law.

27.6 With effect from 1 July, retirement pensions and family benefits are
increased by 0,8% (on top of a 1,7% rise on 1 January), making a total increase
of 2,5% for this year.

Belgium (B)
None.

Denmark (DK) Ireland (IRL)

None.
None.

Germany (D)
Italy (I)

None.
None.

Greece (GR)

4.6 The Bank of Greece decides to allow commercial banks to invest their Luxembourg (L)

liquid assets in bonds issued after 1.1.1991 by the investment and mortgage

banks. None.

7.6 The Bank of Greece decides to allow investment banks to receive term

deposits under one year and to issue working capital credits for the Netherlands (NL)

manufacturing, hotel, mining and construction sectors. The rate of

compulsory deposits of the investment banks with the Bank of Greece has been None.

set at 8%.
Portugal (P,

Spain (E) gal ()

‘None. None.

France (F) United Kingdom (UK)

12,6 From 1 July, the Government decides to increase employees’ health 12.6 The two Scottish electricity utilities are privatised in a widely

insurance contributions by 0,9 percentage point, from 5,9% to 6,8%; the oversubscribed public share offering. The total value of the issue is UKL 2,9

employers’ share will remain unchanged. billion.

Prices (excluding VAT) in Luxembourg

Ecu
‘European Economy’ (4 issues per year) 70 The annual subscription runs from 1 January to
31 December of each year.

Suppiements . .
Single copy 4 Payments to be made only to the agents in the countries
Series A — *Economic trends’ 28,50 listed on page 3 of the cover of European Economy.

) a1 issues per year) These are surface mail rates; for air subscription rates
Series B — ‘Business and consumer survey results’ 28,50 please apply to the agents.

(11 issues per year)

Comglete series of supplements 57
Combined subscription — ‘European Economy’ and supplements 105
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