











TABLE 2: Indicators of output and economic sentiment

Range Range 1985 1985 1985 1986
Peak Trough Peak Trough 1 1 v Sept. Oct. Nov. Dec. Jan. Feb.
1972/73 1974/75 1979/80 1981/83
B gross domestic product 1980=100 : : : : : : :
index of industrial production 102,5 76,5 106,3 924 103,8 1062 104,5 : :
I. industrial confidence indicator +19 =56 -4 35 -13 -17 =13 =11 -1 -10 -10 =12 -1 -12
2. construction confidence indicator +9 —-36 -7 =65 —-40 -39 -38 -36 -37 -—-37 -33 -37 -38 =35
3. consumer confidence indicator (c) 7,0 —18,0 -70 =-31,0 =21 =22 =21 =19 (=2I) =17 =20 -2l -18 =22
4. share-price index (c) 155,1 98,0 1143 750 185,3 173,7 176,6 219,7 183,3 208,1 2243 226,7 220,1 234,6
= 5. economic sentiment indicator 1079 99,4 1030 97,5 101,6 101,0 101,7 103,1 102,6 103,3 103,3 1028 103,3 102,8
DK  gross domestic product 1980=100 : : : : : : : : : :
index of industrial production 107,7 95,5 121,4 118,4 1242 1271 126,6 1309 127,0 1233 :
1. industrial confidence indicator : =22 +13 -4 +14 +9 : +9 : : +5 :
2. construction confidence indicator : 1 =36 +11 +6 +15 +14 (+15) +14 (+14) (+14) +14 (+14)
3. consumer confidence indicator (c) -16 50 —22 +4 0 3 7 3) 7 N ()] : :
4. share-price index (c) : : : 4260 396,4 4475 483,6 452,8 482,0 4809 4878 472,7 4753
= 5. economic sentiment indicator 104,6 1043 104,7 104,6 104,7 1048 104,6 1044 104,1 103,9
D gross domestic product (b) 1980= 100 85,1 833 101,2 98,9 : 104,8 107,2 : : : : :
index of industrial production 92,0 824 103,1 914 104,4 104,1 106,1 107,2 105,3 108,4 108,7 104,3 R :
1. industrial confidence indicator +10 —49 +2 —40 -6 -8 -6 -2 -4 -4 -2 -1 -3 -4
2. construction confidence indicator -4 =72 +11 —64 —54 —62 —-49 -38 —-45 -38 -—38 -4l -42 -39
3. consumer confidence indicator (c) : =222 9,0 —31,0 -7 -9 -7 -4 -6 -3 -5 -5 -2 0
4. share-price index (c) 1090 75,2 1156 97,6 209,4 192,3 213,8 256,3 2239 243,0 2579 2680 2999 2889
= 5. economic sentiment indicator 103,8 97,0 103,6 94,7 102,1 101,1 102,8 1038 102,6 103,6 103,8 1040 104,9 104,9
F gross domestic product 1980 =100 854 842 99,8 1024 : 105,6 106,0 : : : : :
index of industrial production 96,7 82,2 1052 948 100,5 99,0 100,7 101,0 99,2 100,8 103,0 99,2 : :
1. industrial confidence indicator +29 —49 +5 -39 -17 -20 —-15 -—13 -13 —-13 -14 -12 —-18 —15
2. construction confidence indicator : : -17 -57 -38 -39 =32 =32 (-32) —-32 (—32)(—-32 =27 (—27)
3. consumer confidence indicator (c) : -90 3,0 —270 -—23 =21 =30 =17 (=300 =17 (—17) (—17) -12 (—12)
4. share-price index (c) 86,6 53,6 1012 82,7 201,7 204,5 2042 2143 2034 199,2 2231 2451 265,8 267,1
= 5. economic sentiment indicator 1078 97,6 101,8 95,1 96,6 96,5 96,0 982 96,4 97,2 983 990 99,4 100,0
IRL gross domestic product 1980=100 : : : : : : : :
index of industrial production 804 723 103,8 99,6 127,1 1228 1242 1245 : : :
1. industrial confidence indicator —41 +20 —40 -7 -13 -2 -6 o -4 -7 =7 -6 -2
2. construction confidence indicator : : : —-27 -24 -29 28 (—29) —28 (—28) (—28) —24 (—24)
3. consumer confidence indicator (c) . —410 12,0 —440 -29 —-31 =27 =27 (=27) =27 (—27)(—27) —28 (—28)
4. share-price index (c) 858 299 112,2 794 148.9 136,6 1550 169.8 161,0 1559 169,7 1838 191,3 1873
= 5. economic sentiment indicator 109,1 96,7 103,6 98,1 100,2 99,7 100,5 100,7 100,7 100,6 100,6 100,7 100,8 100,9
I gross domestic product 1980=100 804 772 101,2 98,2 : 103,8 104,0 : : : : :
index of industrial production 879 72,6 104,7 98,1 96,5 96,9 963 956 97.8 946 981 94,1
1. industrial confidence indicator +31 —59 +13 -4l -10 -1 -10 -8 -10 -6 -9 —8 -11 -14
2. construction confidence indicator -8 —56 -5 =51 -29 -30 -—-29 -—-26 -25 =21 =29 -28 -27 =26
3. consumer confidence indicator (c) : =390 -—12,1 =296 —12 -13 -10 -—14 -9 —-15 -12 -16 -9 -10
4. share-price index (c) 169.,6 68,5 1850 116,9 286,8 252,1 3159 3630 3356 3419 3590 3880 410,0 4390
= 5. economic sentiment indicator 1038 974 101,6 97,6 101,8 101,5 102,2 102,0 102,6 102,0 1023 101,8 102,9 102,8
NL  gross domestic product 1980= 100 : : : : : : : : : : : :
index of industrial production 948 87,1 117, 90,7 104,0 104,0 101,7 103,7 100,0 102,0 1100 99,0
1. industrial confidence indicator +12 -4 +4 =31 -2 -2 -2 -3 -3 —4 -1 —4 -2 -5
2. construction confidence indicator +3 47 +3 —46 (—19) =21 (—-20) —15 -19 —-17 -18 -1l -12 -9
3. consumer confidence indicator (c) 6.0 — 15,0 50 -370 -7 -12 -4 -1 (-4 -1 (1) (=D +6 (+6)
4. share-price index (c) : 86,3 122,8 92,8 2551 2486 259,3 2758  260,7 2573 278,5 2874  308,1 2983
= 5. economic sentiment indicator 107.8 100,7 1053 97,1 106,5 105,7 106,9 108,1 107,2 107,3 108,1 1088 109,7 109,7
UK  gross domestic product 1980= 100 946 91,0 102,5 977 : 108,5 108,3 : : : : :
index of industrial production 92,7 89,6 110,0 93,8 108,2 1084 108,6 109.2 109,6 109,2 110,5 108,0 : :
1. industrial confidence indicator +9 -60 0 +1 0 0 0 0 0 0 -8 =2
2. construction confidence indicator : +7 -60 =25 —28 —24 —18 (—24) —18 (—18) (—18) =15 (—15)
3. consumer confidence indicator (c) . =325 144 —-255 -10 -11 -10 -7 -9 -7 -7 -7 -7 -—-14
4. share-price index (c) 78,5 2373 111,6 1044 2423  240,0 237,5 256,7 243,6 2484 2623 2593  260,3 273,0
= 5. economic sentiment indicator 103.8 977 1049 98,8 102,3 102,2 1024 1029 1026 1028 103,0 1030 102,7 102,6
EUR gross domestic product (a)(b) 1980=100 85,1 855 101,1 101,0 : 105.6 106,4 : : : : :
index of industrial production 929 830 103,2 94,6 103,2 102,5 103,2 104,1 103,3 104,0 1052 1031
1. industrial confidence indicator +16 —49 +3 —36 -7 -9 -7 -5 -6 -5 -6 -5 -9 -8
2. construction confidence indicator : : -1 —48 —-38 -40 -—-34 -29 (—32) =29 (—29) (—30) -27 (—26)
3. consumer confidence indicator (c) 4.6 — 16,7 08 —220 -—13 -13 =13 =10 -11 -10 -—-10 =10 -8 —8
4. share-price index (c) 470 1154 111,7 2388 2298 2404 2674 2465 2547 270,4 277,1 289,1 2939
= 5. economic sentiment indicator 107.5 96,6 104,1 97,4 101,1 100,5 1018 1017 1012 101,6 101,7 101,7 102,0 102,1

() Weighted total ol quarterly ligures for the Federal Republic of Germany, France. {taly and the UK.
{b) For the Federal Republic of Germany, gross national product for quarterly data.
{¢) Not scasonally adjusted.




TABLE 3: Monthly survey of manufacturing industry — Monthly questions and the composite industrial confidence indicator (a)

Balances: i.e. differences between the percentages of respondents giving positive and negative replies (s.a.)

Range (b) Range (b) 1985 1985 1985 1986
Peak Trough Peak Trough Hi 111 v Sept. Oct. Nov Dec Jan Feb.
1972/73 1974/75  1979/80 1981/82

B Production expectations +31 —56 -4 =37 -6 —10 -5 -4 -3 -2 -6 -5 —4 -8
order books +13 —74 -14 -49 —24 -26 —-25 -2 =23 =23 -—-171 =21 -20 —-20
export order-books +15 —82 -19 =55 -27 -27 =27 -28 -27 =30 -26 -—-28 -26 =27
stocks of finished products -14 +137 +2 +18 +10 +14 +9 +8 +6 +6 +7 +10 +8 +8
selling-price expectations +64 —10 +39 +12 +19 +20 +20 +13 +21 +16 +14 +11 +9 +8
industrial confidence indicator +19 —56 -4 =35 -13 -17 —-13 =11 -1t -10 =10 -12 =11 -12

DK Production expectations : : o +8 +18 +19 +17 +16 +16 +11

order books : : o —34 +25 +23  +29 +22 +22 +15

export order-books : : o+ 14 +24 +22 +30 +16 +16 +2

stocks of finished products : : : +24 +4 - +1 +5 +10 +10 +12

industrial confidence indicator : : =22 +13 +14 +14 +9 +9 +5
D Production expectations +17 —-32 +10 —30 +3 +3 +2 +6 +3 +4 +7 +7 +7 +5
order books +5 =73 -6 —-59 - 14 -17 -12 -9 =11 —-11 =10 -7 -10 —10
export order-books : : —-14 -50 -9 -10 -8 -7 -7 -6 -6 -8 -8 -5
stocks of finished products -7 +43 -2 +31 +7 +9 +7 +4 +4 +4 +4 +4 +6 +7
selling-price expectations +55 +4 + 38 +4 +17 +20 +14 +15 +12 +13 +17 +16 +12  +9
industrial confidence indicator +10 —49 +2 —40 -6 -8 -6 -2 -4 -4 =2 -] -3 -4
GR Production expectations : : : : +21 +21 +21 +19 +15 +23 +14 +19 +20 +28
" order books : : : : -4 =23 -22 —-18 -27 =2 -14 —-16 —16 -5
export order-books : : : : —33 -32 -27 -30 -30 -35 -30 -2 -29 —-14
stocks of finished products : : : : + 10 +15 +8 +10 +7 +7 +13 +9 +6 +7
seiling-price expectations : : : : +32 +29 +29 +42 +31 +34 +45 +46 +27 +33
industrial confidence indicator : : : : —4 -6 -3 -3 -6 -3 —4 -2 =1 +5
F Production expectations +33 -29 +18 -20 -3 —4 0 0 +1 +1 =1 +1 -4 +3
order books +26 —69 0 -56 -30 -33 -—-28 -—24 -27 =23 =27 =21 -31 -28
export order-books +24 —66 +10 —52 -20 -19 -8 -22 -6 -15 =26 -—24 =27 =30
stocks of finished products —14 +50 +3 +42 +19 +21 +16 +16 +14 +18 +14 +16 +19 +19
selling-price expectations +76 +15 +62 +17 +29 +32 +28 +19 +27 +30 +i4 +14 +20 +16
industrial confidence indicator +29 —49 +5 -39 -17 -19 -15 -13 -13 -13 -14 =12 —-18 —15
IRL Production expectations . =21 +40 33 +6 +5 +11 +7 + 14 +9 +8 +4 +5 +11
order books o —68 +18 =55 —-20 -30 -14 -17 -13 -24 —-13 -—14 -15 —-13
stocks of finished products o +35 -6 +33 +38 +13 +3 +8 +2 -2 +15 +12 +9 +11
selling-price expectations o+ 64 +77 +20 +14 +19 +12 +3 +12 —~1 -1 +10 +2 +4
industrial confidence indicator o —4] +20 —40 =7 -13 -2 -6 0 -4 -7 -7 -6 —4
I Production expectations +40 —43 +24 —26 +8 +5 +6 +13 +6 +12 +10 +17 +8 +7
order books +30 —82 +7 —66 -21 -22 =20 -—-21 -19 -19 =22 =22 -23 =29
export order-books +13 —67 -6 —-59 —-30 —-31 =30 -—30 -29 =29 =29 -3l —34 -—28
stocks of finished products -24 +53 -8 +32 +16 +17 +15 +15 +18 +11 +15 +19 +19  +20
selling-price expectations +76 +10 +87 +37 +39 +43 +36 +34 +37 +37 +34 +31 +29 +24
industrial confidence indicator +31 —-59 +13 —41 - 10 -1 -10 -8 ~ 10 -6 -9 -8 -1 —14
L Production expectations +84 —80 +40 —66 -1 0 +3 -5 +4 +4 +6 —24 +12 -8
order books : : +8 —170 +3 -1 +6 +2 +10 +4 +6 —4 -10 -8
export order-books : : +9 —80 -3 -2 +9 =21 +15 +6 —27 —-42 —-22 —15
stocks of finished products —14 +74 0 +58 +3 +10 +2 +3 +2 +3 +8 -2 0 +1
selling-price expectations o —46 +74 —38 +17 +26 +24 +18 +21 +30 +22 +3 0 -13
industrial confidence indicator : : +16 —65 0 -4 +2 -2 +4 +2 +2 -9 +1 -6
NL Production expectations +26 —26 +20 —13 +4 +2 +2 +3 0 +1 +7 +2 +5 0
order books +7 —48 -5 —-42 -5 -5 -5 -8 -7 =10 -8 -7 -5 -8
stocks of finished products -3 457 +3 +39 +4 +4 43 +4 +3 43 +3  +6 +5 46
industrial confidence indicator +12 —44 +4 —31 -2 -2 -2 -3 -3 -4 -1 —4 -2 -5
UK Production expectations : : +29 —52 +20 +21 +19 +20 +21 +21 +17 +21 +9 +17
order books : : -2 -85 -7 -5 -5 -5 ) -7 -3 -6 -13 -9
export order-books : : -1 =72 -5 -1 -5 -8 =11 —-10 -4 -10 -15 —-14
stocks of finished products : : -1 +42 +14 +12 +15 +1S§ +15 +14 +14 +15 +19 +13
selling-price expectations : : +70 +7 +23 +26 +20 +16 +19 +17 +16 +15 +15 +13
industrial confidence indicator : : +9 —60 0 +1 0 0 0 0 0 0 -8 -2
EUR Production expectations +24 =30 +15 —20 +7° +5 +7 +9 +9 +9 +8 +10 +5 +38
order books +15 =70 -7 =56 -17 -18 —-16 -—14 -15 =15 —-14 -12 -18 -17
export order-books : : -12 =50 -5 —-14 -15 -16 =15 =15 =15 =17 -19 =20
stocks of finished products -10 +48 -1 +31 +12 +13  +11  +11 +11  +10 +11  +12 +14 +14
selling-price expectations +64 +9 +53 +22 +25 +28 +22 +21 +23 +23 +20 +19 +18 +15
industrial confidence indicator +16 —49 +3 —36 -7 -9 =7 =5 -6 -5 -6 -5 -9 -8

(a) The indicator is an average of the responses (balances) to the questions on production expectations, order-books and stocks (the latter with inverted sign).
(b) These are the extreme (high and low) values of the balances of the different questions, reached in the course of 1972-1975 and 1979-1982. respectively.

Note: (s.a.) = scasonally adjusted.  : = not available. ()} = estimated.  Sowrce: European Community business surveys.




TABLE 4: Consumer opinion on economic and financial conditionsa)

1980

1981

1982

1983

1984

1985

1983

May Oct. JIE. ML, )L/A. ON. L/E. M) )JA* OJN.  )JF.

CONSUMER B -20 —27 =27 —-28 —-27 =21 -22 =30 -—28 —26 =26 —-24 =22 -21 -18 -—-20
CONFIDENCE DK -19 =17 —-12 0 6 4 8 5 11 4 4 4 7 0 3 7 7
INDICATOR (b) D -5 =22 =26 =15 —10 -7 -7 —12 -8 —10 —-12 -9 -8 -9 -9 -5 -2
GR : : 0—-11 -4 -5 —-10 -7 -9 =2 =2 -6 2 . —16 —13

F -10 -9 =5 —-15-23 =21 —-17 -19 -—-20 —-22 =27 =25 =21(-30) —-17 -12

IRL —22 —28 —34 -39 —-33 —-29 —44 —-38 —33 -32 —-33 —-34 -29 -31 -27 -27 -—28

I -22 —-22 -18 =24 —15 —-12 -21 =23 -19 =15 —-14 —12 —-10 -14 —11 —-12 —12

NL —-25 =31 -32 -30 —22 -7 —28 —28 —26 —-23 —19 —-21 —11 —12 -—4 -1 6

UK —-18 =21 =12 -3 -4 —10 I -1 0 -1 -8 -8 —-10-12 —-11 -8 -9

EUR 9 -13 =19 -17 =15 =14 =12 —12 —15 —13 =13 =15 ~-15 —13 —-14(-14) —10 -8

FINANCIAL SITUATION B -~-15 —-19 —25 —29 —31 —23 —-27 —-32 —32 -30 :-30 -31 —-28 =27 -—-18 —17
OF HOUSEHOLDS DK -10 -12 -7 -4 -2 -3 -4 -3 -1 -3 -1 -3 -4 -5 -3 2 1
D -4 —-16 —18 —14 —11 -8 —12 —12 —11 =11 =12 —10 -9 -9 -9 -6 —4

GR : -2 —-13 -8 -8 -—-15-12 —-12 -5 [ -9 -1 =15 —18

F -7 -8 -7 —-11 —-15 -13 —-11 —-14 —13 —15§ :—18 —16 —13(-23) -1l -10

IRL —32 —38 —4]1 —43 —42 —37 —48 —42 -43 —42 —-41 —-40 -—-38 —-40 -36 -—-33 -3l

— over last 12 months 1 —-14 —14 —13 =15 —12 —10 —-14 —-15 -13 =13 —-12 —11 -9 -1l -9 -10 -9
NL -9 —18 =20 —28 —-26 —17 -—-29 —-31 —27 =27 =25 =23 21 —19 —15 -—1I -6

UK -24 -30 =27 —-15 —-15 -16 —-15 —-13 ~-13 ~-14 -17 =14 —-15 —-19 —-18 —13 —13

EUR 9 -11 =17 —16 —15 —15 =12 —14 —-15 —-14 —-15 —-15 —14 —-14 —-13(—15 —-10 -9

B -6 —9 —12 —-15 —-18 —13 ~—1I1 —-18 —-18 —18 =17 —-17 —15 —17 -10 -7

DK -8 —4 -2 0 3 3 4 2 2 | 4 3 S 0 3 4 S

D ~3 -12 -14 -9 -6 -4 -5 =7 -6 —6 -8 -5 -6 -4 -4 -3 =1

GR : 15 0 6 2 2 7 3 10 : 6 2 1S5 =11 -6

F -2 0 0 -4 -7 -3 -6 —6 -6 -6 : —8 -5 —-3(-13) 0 3

IRL -19 —24 -23 =26 —22 =22 —31 —25 —23 —-20 -21 —-21 —18 =21 —-16 —12 -—14

— over next 12 months I -0 -8 -6 -8 -3 =2 -5 -8 -4 -3 -3 =2 -1 -3 -2 =3 -1
NL -9 —-13 —14 =21 —17 -6 —19 =23 =21 —16 —-14 —15 -9 -8 -5 -1 2

UK -13 -15 -9 -2 -3 -5 [ -3 -2 -3 -4 =2 -2 -8 -6 -4 —4

EUR9 -6 -9 -8 -7 -6 -4 -5 -7 -6 -6 -7 -6 -5 =5 (—-6) -3 -1

GENERAL ECONOMIC B —58 —69 —68 —62 —57 —33 —55 —-63 -—58 —56 -5 -—46 —42 —44 -19 -29
SITUATION DK —-56 —47 —42 —4 4 2 15 8 20 6 S 1 10 -5 -1 S 8
D —-18 —46 —51 —29 —14 —11 —14 —-19 —-13 —-14 —18 —12 —11 —14 —-13 -6 -3

GR : : -2 =11 -4 —-10 -11 —-10 -9 -3 | -6 I . =24 =23

F —39 —37 —28 —41 —54 —52 —43 —49 —-49 -54 :—6l —57 —52(—-56) —46 -36

IRL -5 —66 —74 —77 —65 —61 —82 —74 —-66 —61 —62 —70 —67 —65 —-S55 —-55 -—-60

— over last 12 months I -57 -60 —-51 —-57 —36 —26 —53 —-54 —-47 -36 -33 -29 -22 -29 —-24 -26 25
NL —55 —64 —64 —54 —19 8§ —49 —46 —32 =21 —11 —13 3 I 10 16 24

UK —55 —62 —40 —-23 —-25 —37 —15 —-18 —-16 —19 —30 —34 —42 -38 -39 -32 -34

EUR 9 —41 —51 —44 -37 =31 —28 —30 —34 -29 —29 —-33 —32 —-30 —-30(—30) —-23 -20

B —45 —51 —43 —38 —33 —17 —-27 —40 —34 -3l =33 -26 -26 =25 -6 -—13

DK —42 —29 =23 3 6 4 16 7 18 2 3 2 7 0 3 7 5

D —19 —33 -32 -14 —-10 -6 1 —13 -7 -9 —-14 -8 -7 -8 -9 -3 -2

GR : 25 6 10 3 10 12 5 13 1l 4 19 : —14 -3

F —40 —27 —23 —36 —45 —34 —42 —4]1 —-43 —45 : —48 -39 —35(—40) —28 -14

IRL —35 —38 —42 —-45 —29 —26 —48 —43 -28 —-26 —31 —30 -28 -32 —-22 -23 -—-30

— over next 12 months I -30 —30 —24 -25 -9 -8 -—-22 -24 -—-15 -7 -6 -1 -2 -1l -5 -9 -8
NL —48 ~42 —-42 -28 -5 10 —-24 —19 -7 -2 -6 -4 10 4 12 12 24

UK —24 —23 —-10 -5 —-10 —16 6 —8 -4 -3 -17 —-16 —18 —15 —-19 —-14 —1I8

EUR9 -30 —-30 —-24 -21 —-18 —14 —-14 =21 —-17 —16 =21 —19 ~—15 —-16(—16) —11 -8

PRICE TRENDS B 65 69 77 78 78 72 77 79 77 719 77 76 77 14 62 62
DK 50 51 48 26 26 26 22 24 12 33 31 29 24 32 31 18 6

D 4 52 46 23 IS 9 13 18 14 19 17 10 10 12 10 7 3

GR : . IS 30 24 26 31 29 29 22 22 28 14 : 35 4]

F 79 77 62 55 58 44 61 58 58 58 59 53 48 (46) 32 19

IRL 85 87 87 80 71 59 85 79 71 68 73 73 63 64 53 55 50

— over last 12 months I 80 79 72 69 55 49 67 66 -—61 56 54 50 48 53 48 47 48
NL 62 68 63 43 41 22 39 47 4 55 34 30 29 35 19 4 Il

UK 59 41 31 15 19 24 12 14 Is 19 21 20 22 26 27 19 20

EUR 9 63 62 53 40 37 30 38 39 37 39 37 35 33 34 (32) 24 20

B 42 40 45 40 37 36 37 38 39 34 . 38 35 39 34 35 36

DK 38 31 31 12 16 15 6 14 4 23 19 I8 15 19 19 8 S

D S 50 43 30 28 25 22 30 26 31 31 24 25 27 25 22 20

GR : 25 37 38 42 32 35 43 33 38 45 31 : 51 41

F 50 39 42 37 32 27 41 35 38 39 : 38 31 30 31y 21 13

IRL 56 52 46 39 35 32 33 40 33 32 41 33 32 34 28 32 34

— over next 12 months 1 60 58 56 54 46 48 S5t 53 S50 43 45 4 4 49 47 48 47
NL 61 52 S0 38 25 17 34 41 31 24 20 25 26 22 6 4 14

UK 43 31 29 27 40 43 22 36 36 37 43 4 4 49 43 37 38

EUR 9 SI 4 42 35 35 32 32 36 35 35 36 35 33 35 (33) 28 26

UNEMPLOYMENT B 57 67 60 57 4 37 48 56 46 39 : 46 40 41 40 25 29
DK 39 37 29 30 S —4 17 33 8 7 5 | L 2 -5 —13 -9

D 20 43 43 30 20 16 8§ 3l 21 14 22 - 21 19 14 18 15 14

GR : 1l 10 11 17 19 9 L5 7 12 19 5 : 27 28

F 47 43 30 41 62 50 43 50 60 66 : 61 57 47 (52) 46 27

IRL 34 47 56 67 52 48 65 71 53 47 53 55 53 47 47 45 49

— over next 12 months I 51 52 56 57T 49 47 54 59 53 47 47 47 46 48 46 48 47
NL 59 72 72 67 36 0 62 60 55 33 32 25 -6 S I -1 =13

UK 58 50 34 37 32 35 30 32 26 30 36 36 38 35 35 34 31

EUR 9 43 42 41 38 32 33 43 39 36 39 38 35 31 (33) 30 24







