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On 10 Aﬁril 1981, an urgency debate was held in Parliament on

the possible loan from the OPEC countries to the Federal Republic

of Germany and to France, on the basis of two motions for resolution,
tabled respectively by Mr ADONNINO and others (Doc. 1-135/81) and

by Mr IPPOLITO and others (Doc. 1-128/81). The former was adopted by
Parliament and the latter rejected. Subsequently, a motion for resolution

on the same subject, tabled by Mr ROMUALDI and others (boc. 1-118/81),

persuant to Rute 47 of the. Rules of Procedure, was referred to the

Committee on Economic and Monetary Affairs as the committee responsible.

At its meeting on 13-14 May, 1981, the Committee on Economic

and Monetary Affairs appointed Mr, BONACCINI as rapporteur.

It considered the draft report at its meeting on 18-19 May 1982

and adopted it unanimously.

Mr
Mr
Mr
Mr

Participated in the vote: Mr Moreau, Chairman; Mr Macario, Vice-Chairman;
Deleau, Vice~Chairman; Mr Bonaccini, Rapportuer; Mr Albers (deputizing for
Wagner), Mr Beazley, Mr Carossino (deputizing for Mr Leonardi), Mrs' Desouches,
Dido (deputizing for Mr Schwartzenberg), Mr Fernandez, Mr Giavazzi,
de Goede, Mr Hopper, Mr Nyborg, Mr Papantoniou, Mr Purvis,®r Rogalla

(deputizing for Mr Mihr) and Mr Vergeer.
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The Committee on Economic and Monetary Affairs hereby submits
to the European Parliament the following motion for a resolution,
together with explanatory statement.

MOTION FOR A RESOLUTION

on the possible loan from the OPEC countries to
the Federal Republic of Germany and to France

The European Parliament,

A. bearing in mind the motion for a resolution (Doc. 1-118/81),

B. bearing in mind its previously adopted opinions of 10 April 1981
(0J ¢ 101/94 and c 101/113),

C. noting the common position on renewal of the New Community
Instrument (NCI) recently adopted by the Council
(Doc. 1-652/81, 9304/81),

b. bearing in mind the report of the Committee on Economic and
Monetary Affairs (poc. 1-284/82),

1. Emphasizes again the vital role that Community borrowings can

play:

- in stimulating economic activity within the Community,

- in helping in the creation of new jobs,

- in promoting economic convergence,

- in backing-up vital Community objectives such as eﬁergy
conservation, the development of the new technologies,
the restructuring of industries in difficulty, and the
financing of major infrastructure projects of Community-wide
interest;

2. Points out the key importance of recycling financial surpluses for
the overall well-being of the European and world economy;

3. Recognises that the so-called 'Franco-German loan' does not now exist
in the form originally proposed, notes that while the German Government
has pursued its plan for a bilaterat borrowing arrangement since May. 1981,
the new french Government has not yet clearly stated its position. Never-
theless emphasizes again the vital matter of principle that bilateral
"initiatives are better taken within a prpper Community framework. Other-
wise they could undercut the effectiveness of Community action, and could
undermine Community solidarity.
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4.

Regrets, in this comhe®tidi, that thé Couitéil has #lofited ¥dcisions of
principle which ciisiidk &s yht be implelhted and that it intends, in any
case, to impose a ceiling; &ven thouwyh it will be higher than that
imposed previously;

. Wotds thwt Chis skoautlon tonflicts with the need Eo give fredh impetus

6 productive dml istrastiusture iNvhsbirent, the uryency of which has
mote tham Jwce bewn SELiveed by Phb1fsNEnt:

Instructs its Presillent to forward this résolutisn to the Commission and
Courcil of the Eurepeen Osmmanities ¥Ad to the governments of the Member
States.
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EXPLANATORY STATEMENT

Background

1. In April 1981 the French and German governments announced
that they were planning coordinated borrowings equivalent

to 5000 million ECU (although no role was envisaged for the
ECU, with the Germans planning to do their borrowings in .
promissory notes denominated in D-marks and the French in Francs)‘
on the international capital markets in order to stimulate
investment, reduce energy dependence, create new employment
and help bridge their current account deficits.

2. The announcement of the proposed Franco-German loan received
a cool reception from certain other member states particularly in .
view of the fact that it had been made almost simultaneously with
the Maastricht Council Meeting, at which Community measures

to help promote new employment had been discussed, but at which
there had been no reference to such a bilateral initiative.

s

>

3. The German government has now gone ahead on its own, and
no clear restatement of support for the original initiative has

been made by the new French government, although there has been no
formal repudiation either.

4. Nevertheless, while the position is not therefore as clear as
it was in April of this year, a key matter of principie‘is still
involved, and needs to be vigaorously re-asserted by the Parliament.
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Observations

6. - This ey point -of .geinobple congerns the need toicenfirm the
importanse 51 an adesrats ‘toapevork  for Oilmunity Borroing and
1‘Mmmmmm . i

6. *\tm’éﬁwwﬂn ikitnle iprogress is appaient in moves-to

increase ithe .9ise Sf -gheCompinity ‘tydget the role of Community
borrowing #pd Jending 9eliey sseuld -be all the greater, in order

to stimulage .investment -and:Belp -in the creation of new }obs, in
particular -in-small asd mediup gise énterprises; to- pma\‘smr oéntral

’ ‘Munitymhmuws 45 TOWEIQY ‘HONGErVAtion And the devéloMbent of the

" paw technélegies, €o asaist iin ‘the prodess of restructurifiguand meder-'
- nization of Meolining EMMSEREN; (46 Bal) Mininoe mator M’fmwture
projaess of ComIRAMEMER insaiest, -And JEAFLally £o idsLee M - the
Rrocess of HUrvhening mamemic Sonvergsnoe.

7. Purthemsone #he ncongd wave of .rising oil prices in the late
1870's has agein uauwght WMo ke fore Ehe déneral -need to recycls
the coaptad Cinarsiinll swsguses Sor the -ovarall benefit of the
incressingly SrterinpiieRit workd oovony .

8.  Zn this gqontemt thexe is clearly scope for a major expansion
in the Communiy's derrowing and lending activities. These
activitiss hesw Gl dwwolepell conBitRbly 'in ‘the ‘ladt ‘faw
years. And yet Gihmy e still gt a dsvel at Which their impact is
marginal rather than substantial. In dits opinion (O3 c 101 page 94)
of 10 April 194] om St Cmwmission's proposals for the extension
of the New Cmpmwnity Imstiument (WCI) the Parliament Btrongly
supported Che Commissisn’s propesal to make the raising of
capital to fund investmests a perwanent feature and also
to abolish the sversl) ewiling pravicusly imposed on such
operations. It also ypged the Commission strongly to take all
the necessary sisaps ¢ spteni ths scope of the instrument to
industrial iawestaent, and to take peeownt in particular of the
need of smpll and sediwmesiced undartakings.

3
9.  Nevertheless the SUFopean Council at its wecent muw in
London zo«imm Q ”*’»Mt : A

T T -

2 N . | T et TR W, "(:
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Such a ceiling was re-imposed, ironically enough after an articulate
restatement in previous sections of the preamble of the document
outlining a common position of the Council (Doc. 1-652/81) of the
very real advantages of Community activity, in terms of having

“a real follow-through effect and financial impact far beyond its
apparent size, thus promoting the convergence of Member States'
economic trends' ard also because 'The Community has a credit-
worthiness in its own right which must be used to best advantage

to reinforce European support for the said investments and to support
policies dedided on at Community level'.

Parliament calls upon the Council ranidlv to give effpbf +n
its decision of principle and asks that measures be adopted to
. nsure tnat it is 1mp1emented promotly and without nndue’ H1Ff1ﬂn1fv
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MOTION FOR A RESOLUTION Rac. 1-118/81

tabled by Mr Ramualdi, Mc Almirante, Mr Ryttafuccq and Mr Petronio
pursuant to Rule 25 qf the Rules af Bracgdure

on the possifle laan from the QREC countries to the federal Republic
of Gerpany apd §Q Franse -

The Eurog_sgg ﬁiﬁﬂ ﬂﬁ"i'

- whereas it woulq crqate 3 ggriqus precedent if the oil-producing
countries (QPRC) werg t@ grapt § 5000 million dellar loan to the
Federal Republic of Germany apd te ¥rance.

1. Draws acteniign % the incopaisbent attitude af the Germap and the
French Government which did ek agres to an insrease in appropriations
for energy-gsaying BrJects upder the 1982 EEG budget:

2. Emphasizes that this attitude is ¢ontyary to the spirit of the Community
principles and wauld praduce 3 major disparity qf development in the
energy-3aving sector bARWAeR GEYManY and France on the one hand and
thelr BRFropeal BAFEARFS AR the arher:

3. Notes that such 3 palicy repressnts a retragressive move away from the
commop CORMBALEY BORition and 3 ¥etwn te pelicies of national
divisivenass and wauld prevq the existence of a Franco-Germap under-

standing that wanld §elegate the Burepean Cpmmunity ag a whale to the
sidelingg;

4. Condemna any sych PREANEIA} AGFASRARE and inptFucts its Rresidest to
forward this rafelukion t9 whe Gavpcil and the commission.
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