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Industrial production continues to decrease

Industrial production trends in the European Com-
munity (EUR12) up to December 1992 show that the
recession is by no means over. The slump is conti-
nuing. Production has continued to fall in all sec-
tors of manufacturing industry. In December the
index of industrial production (NACE 1-4), adjusted
for the number of working days, stood at 107.6
(1985=100) for
the Communi-
ty as a whole,
3.6% down on
the previous
December’s
figure. For the
capital goods
industries, the

Annual Growth Rate 1992/1991
Production Index EUR12
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seasonally-adjusted EC production index fell by 1.6%
in the fourth quarter of 1992 compared with the third
quarter.

The seasonally-adjusted figures for industrial output
in the EC Member States are as follows (rate of
change for the past three months compared with
previous three months, with the capital goods indu-
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stries in brackets): Denmark -5.9% (-5.0%); Greece
-1.9% (-8.7%); Italy -1.7% (-3.8%); Belgium -0.8%
(estimated) (+4.3%); Germany (West) -2.9% (-3.4%);
France -1.4% (-2.7%); Netherlands -1.2% (-3.6%);
United Kingdom +0.9% (+0.5%); Ireland +4.8% (esti-
mated) (+8.0%). Production is therefore falling in
very many Member States.

In the USA, industrial production saw a slight increa-
se of 0.9% (rate of change for the past three months
compared with the previous three months); in Japan
it fell slightly (an estimated 0.2%).

Production of the various types of goods was as
follows in the European Community (rate of change
for the past three months compared with the previous
three months):

¢ Intermediate goods: -1.6% (USA: +0.6%),
e Capital goods: -1.6% (USA: +1.7%),
e Consumer goods: -1.0% (USA: +1.3%).

It can be seen that the downturn in the EC economy
is reflected equally in all sectors, whilst in the USA
the capital goods industries are gaining momentum.

The year-on-year rates of change (1992/1991) for
industrial production (NACE 1-4) in the EC Member
States and in the European Community as a whole
currently stand as follows: EUR12: -1.1%; Ireland
10.1%; Denmark 1.4%; Belgium 0.5%; Netherlands
0.1%; United Kingdom -0.3%; France -0.9%; Greece
-1.0%; Spain -1.3%; Italy -1.6%; Luxembourg -1.8%;
Germany (West) -2.0%; Portugal -2.2%.
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Eurostat, L-2920 Luxembourg, tel. 4301-34401
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1985=100 BASISINDIKATOREN
BASIC INDICATORS
INDICATEURS DE BASE
Letzte Zahl / Latest figure / Demier chiffre Varénderung / Change / Variation
Zeltraum Pro Arbsitstag Salsonbereinigt Pro Arbeltstag Saisonborainigt
Period Per working day Seascnally adjusted Per working day Seasonally adjusted
Périods Par jour ouvrable Désaisonnalisés Par jour ouvrable Désaisonnalisés
%B1 %A2

PRODUKTIONSINDIZES INDICES OF PRODUCTION INDICES DE PRODUCTION
NACE 1-4
GESAMTE INDUSTRIE OHNE BAUINDUSTRIE TOTAL INDUSTRY EXCLUDING CONSTRUCTION ENSEMBLE DE L'INDUSTRIE SANS BATIMENT

EUR12 12 92 1076 1099 -28 -18

B 11 92 125.9 116.0 0.7 -0.8

DK 12 92 105.9 109.9 -1.8 -5.9

D 12 92 107.7 114.2 =5.5 2.9

GR i1 9 105.4 100.5 =31 “-1.9

E M 92 1191 113.7 -1.4 0.9

F 2 92 110.1 110.6 2.3 -1.4

b IRL 1 92 177.5 1675 10.0 48

| 12 92 1021 106.6 -4.0 -1.7

L 09 92 118.9 119.1 -3.1 -1.3

NL 12 92 116.0 107.7 -1.9 -1.2

P 92 1334 128.1 -4.6 -1.3

UK 12 92 106.4 106.4 1.2 0.9

USA 2 82 114.5 117.1 2.0 0.9

JAP 11 8 120.2 1184 5.5 -0.2
QRUNDSTOFFE UND PRODUKTIONSGUTER INTERMEDIATE GOODS BIENS INTERMEDIAIRES

EUR12 12 @92 1024 1064 =25 -1.6

B 1 92 1241 114.9 -1.4 -1.7

DK i2 92 94.2 1.7 -0.3 6.6

D 12 92 97.0 109.8 -4.6 =341

GR 1 o2 102.7 97.3 3.7 2.0

E 0 82 108.9 108.7 0.9 0.9

F 12 9 109.6 108.8 26 -1.9

IRL 1 .92 159.8 163.0 10.5 8.1

| 12 92 100.2 106.4 -4.0 -2.3

L 09 92 117.6 116.6 -4.6 -0.9

NL 12 92 118.0 105.4 -1.9 0.9

P 1 92 118.2 112.8 -35 -34

UK 2 92 100.8 101.8 =0.1 1.8

USA 12 92 115.7 119.0 1.1 0.6

JAP 1 82 1227 119.5 -4.5 -1.0
INVESTITIONSGUTER CAPITAL GOODS INDUSTRIES BIENS D'INVESTISSEMENT

EUR12 12 92 1184 ‘ ma3 : 46 -1.6

B 11 9 124.1 1i2.1 -8.2 4.1

DK 12 92 127.0 111.4 -25 -5.0

D 12 @ 121.8 1138.7 -3.6 -3.4

GR 1 92 1292 . 119.0 -3.6 -8.7

E 08 92 185.1 1214 -1.0 3.2

F 12 9 100.0 99.6 -5.9 =27

IRL 11 92 267.5 247.8 15.1 8.0

| 12 82 107.9 103.3 -£.8 -3.8

L 09 92 118.9 108.1 -10.0 -3.5

NL 12 9 108.7 99.2 -23 -3.6

P " 92 116.6 109.2 -5.2 1.0

UK 12 92 1239 1124 28 . 08

USA 12 82 119.0 121.2 24 1.7

JAP 11 9 118.2 120.6 -9.0 22
VERBRAUCHSGUTER CONSUMER GOODS BIENS DE CONSOMMATION .

EUR12 12 92 1089 1160 -13 -10

B i1 8 129.1 119.3 -0.6 -0.9

DK 12 92 9.9 108.8 -1.2 .2

D 12 92 108.8 121.7 -3.2 -1.9

GR 11 92 103.7 101.5 0.6 1.1

E 09 9 128.8 118.9 -2.1 0.3

F 12 9 117.0 120.3 0.1 =0.0

IRL 1 9 150.8 135.6 64 0.1

I 12 9 102.6 109.3 =22 0.5

L 09 92 129.7 141.9 1.1 -0.8

NL 12 9% 124.0 119.5 -1.8 =27

P 1 92 123.6 123.6 -5.4 -0.8

UK 12 9 105.1 112.2 3.0 0.1

USA 12 92 115.8 120.0 24 1.8

JAP 1 e 115.5 110.5 -5.2 0.9
UMSATZ . TURNOVER CHIFFRE D’AFFAIRES
NACE 1-4

EUR12 08 9 1412 1358 28 23
ABHANGIG BESCHAFTIGTE NUMBER OF EMPLOYEES NOMBRE DE SALARIES
NACE 1-4 X

EUR12 mn e 940 935 =40 =17
1%B Letzte 3 Monate gogenabsr dem entsprechenden  Last 3 months compared with corresponding months of Les 3 demiors mois par rapporn aux mois

Vorjahreszeltraum previous year correspondants de I'annde précédante

29%A Letzte 3 Monate gegentber den vorhergehanden  Last 3 months compared with previous 3 months Les 3 demiers mois par rapport aux 3 mois précédents

3 Monaten




PRODUKTIONSINDIZES - Saisonbereinigt
INDICES OF PRODUCTION -Seasonally adjusted
INDICES DE PRODUCTION - Désaisonnalisés

1985 = 100
1990 1991 1992 1992
06 07 08 09 10 1 12
NACE 1-4
GESAMTE INDUSTRIE OHNE BAUINDUSTRIE TOTAL INDUSTRY EXCLUDING CONSTRUCTION ENSEMBLE DE L'INDUSTRIE SANS BATIMENT
EUR12 115.2 1150 1138 1135 1142 123 1131 113.2 M3 1099 | EUR12
B 117.7 115.3 115.8 116.6 114.6 115.4 113.1 114.5 116.0 5 B
DK 107.8 110.2 1.7 114.8 118.4 110.6 117.7 1.3 105.2 109.9 | DK
D 117.9 121.2 118.8 119.3 118.6 118.9 119.5 116.5 116.1 1142 |D
GR 103.8 101.7 100.6 100.8 103.3 102.1 101.0 98.7 100.5 GR
E 116.2 115.0 113.5 118.1 114.7 111.2 118.7 H ¢ : E
E 114.2 114.1 118.1 113.0 113.1 113.3 113.1 118.9 110.3 1106 | F
IRL 143.8 148.5 163.5 154.3 »164.2 164.4 167.9 170.6 167.5 : IRL
| 117.8 115.4 118.6 114.4 114.7 112.2 110.4 113.1 111.9 1066 |1
L 118.0 118.6 116.5 118.2 113.4 113.9 119.1 p § g L
NL 110.1 118.2 118.2 114.2 115.4 111.0 112.0 115.8 1 107.7 | NL
P 135.3 185.1 132.2 134.2 138.9 124.7 129.8 129.6 128.1 . P
UK 109.3 106.1 105.7 104.6 105.7 105.7 106.1 107.3 106.5 106.4 | UK
USA 115.7 118.4 115.1 114.9 115.9 115.6 115.4 116.2 116.6 117.1 | USA
JAP 125.8 128.2 122.0 122.9 118.2 123.7 120.4 118.4 JAP
GRUNDSTOFFE UND PRODUKTIONSGUTER INTERMEDIATE GOODS BIENS INTERMEDIAIRES
EUR12 m3 111 1103 109.5 110.6 1093 109.4 110.0 1079 1064 | EUR12
USA 121.9 117.0 118.3 118.2 119.0 118.2 118.3 119.4 119.4 119.0 | USA
JAP 125.1 128.0 123.8 123.6 119.4 123.2 120.6 119.5 JAP
INVESTITIONSGUTER CAPITAL GOODS INDUSTRIES BIENS D'INVESTISSEMENT
EUR12 121.7 120.0 1138 116.8 1150 1125 116.4 1145 1128 113 | EUR12
USA 121.8 1184 118.1 117.7 117.9 118.7 118.0 119.2 120.4 121.2 | USA
JAP 185.8 138.9 124.7 126.6 118.1 131.7 125.3 120.6 JAP
VERBRAUCHSGUTER CONSUMER GOODS BIENS DE CONSOMMATION
EUR12 116.5 178 118.8 119.2 1205 1155 187 1182 116.8 116.0 | EUR12
USA 1145 114.8 117.7 117.0 117.8 118.3 118.2 119.4 119.5 120.0 | USA
JAP 118.0 118.9 115.1 115.6 111.6 116.2 112.5 110.5 JAP
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PRODUKTIONSINDIZES - Pro Arbeitstag
INDICES OF PRODUCTION - Per working day
INDICES DE PRODUCTION - Par jour ouvrable

1985 = 100
1990 1991 1992 1991 1992
10 1 12 10 1 12
NACE 1-4
GESAMTE INDUSTRIE OHNE BAUINDUSTRIE TOTAL INDUSTRY EXCLUDING CONSTRUCTION ENSEMBLE DE L'INDUSTRIE SANS BATIMENT
EUR12 1152 1150 138 1219 1238 1116 120.2 119.5 107.6 EUR12
B 117.7 115.8 " 1158 117.5 126.3 110.7 117.7 125.9 - B
DK 107.8 110.2 1.7 120.9 113.9 106.9 118.9 110.9 105.9 DK
D 117.9 121.2 118.8 182.4 127.8 115.9 127.4 120.2 107.7 D
GR 108.3 101.7 100.6 107.8 103.8 97.8 105.0 105.4 GR
E 116.2 115.0 113.5 180.3 124.0 107.4 ] : : E
F 114.2 1141 118.1 117.2 122.0 114.3 117.5 N7z 110.1 F
IRL 143.8 148.5 163.5 154.7 165.6 150.3 173.6 177.5 2 IRL
| 117.8 115.4 118.6 120.7 128.8 108.5 119.8 121.8 102.1 |
118.0 118.6 116.5 117.3 125.8 114.8 H : & L
NL 110.1 113.2 113.2 117.0 125.0 122.0 120.0 121.0 116.0 NL
P 185.8 185.1 182.2 189.7 140.8 131.1 1345 133.4 $ P
UK 109.3 106.1 105.7 110.4 114.2 103.9 i e 114.6 106.4 UK
USA 115.7 118.4 115.1 116.3 118.9 1114 118.0 116.0 114.5 USA
JAP 125.3 128.2 130.2 129.6 130.3 122.9 120.2 JAP
GRUNDSTOFFE UND PRODUKTIONSGUTER INTERMEDIATE GOODS BIENS INTERMEDIAIRES
EUR12 113 111 1103 1170 119.0 106.5 1159 1156 1024 EUR12
USA 121.9 117.0 118.3 120.9 117.5 114.8 122.3 119.1 115.7 USA
JAP 125.1 128.0 181.6 180.0 127.1 125.3 122.7 JAP
INVESTITIONSGUTER CAPITAL GOODS INDUSTRIES BIENS D'INVESTISSEMENT
EUR12 121.7 1200 138 1246 1276 124.1 120.2 120.5 1184 EUR12
USA 121.8 118.4 118.1 120.1 117.5 114.8 121.6 120.3 119.0 USA
JAP 135.8 138.9 135.9 134.6 1445 123.8 118.2 JAP
VERBRAUCHSGUTER CONSUMER GOODS BIENS DE CONSOMMATION
EUR12 116.5 178 1188 1295 1291 1103 129.0 126.2 108.9 EUR12
USA 1145 114.8 117.7 119.0 155 112.4 121.8 117.5 115.8 USA
JAP 118.0 118.9 1235 125.1 124.6 117.0 115.5 JAP




INDUSTRIELLE PRODUKTION
Verdnderung gegenilber dem
Vorjahresquartal

2%

INDUSTRIAL PRODUCTION

Change from the corresponding quarter
of the previous year

EUR 12

PRODUCTION INDUSTRIELLE
Variation par rapport au trimestre
de I'année précédente
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VERAENDERUNG % T/T-12

SEMI-LOGARITHMIC SCALE

VARIATION % T/T-12
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PREISINDIZES - PRICE INDICES - INDICES DE PRIX
GESAMTE INDUSTRIE OHNE BAUINDUSTRIE
TOTAL INDUSTRY EXCLUDING CONSTRUCTION
ENSEMBLE DE L'INDUSTRIE SANS BATIMENT

NACE 1-4
1985 = 100

Jahrlich Monatlich Letzte Zahl

Annual Monthly Latest figure

Annuelles Mensuel Demier chiffre -

1991 1992 | 1992 % %
06 07 08 09 10 11 12 TM-12 | T/T-1

IN LANDESWAHRUNG IN NATIONAL CURRENCY EXPRIMES EN MONNAIE NATIONALE
EUR12 | 1129 1147 | 1149 149 149 1150 1151 1153 1152 1.6 -=0.1 | EUR12
B 926 92.8 B.7 933 923 92.8 928 927 919 -0.2 -09.|B
DK 1100 1087 | 1100 1080 1080 1080 1080 1080 1080 -27 0.0 | DK
D 1034 1048 | 1052 1051 1051 1051 1049 1048 1046 08 02 {D
GR 2215 2479 | 2431 2440 2520 2573 2613 2630 2630 13.9 -0.0 |GR
E 1132 1147 | 1150 1149 1148 1147 1150 1154 1152 14 -0.2 |E
F 1085 1090 | 1094 1094 1093 1093 109.0 1087 1084 -04 -03 | F!
IRL 1143 1166 | 1166  117.1 1169 1169 1172 1172 1175 21 03 ]IRL
| 121.7 1240 | 1239 1239 1239 1242 1246 1251 1253 26 02 |i
L 96.2 93.7 949 94.0 94.0 934 92.7 919 91.8 =341 -0.1 |L
NL 89.7 90.1 90.2 90.4 03 90.1 90.0 899 89.7 -0.1 -0.2 | NL
P : : : : : : : : : : : P
UK 1229 1261 | 1261 1263 1260 1266 1269 1277 1279 40 0.9 |UK
USA 1130 1138 | 1144 1143 1141 1142 1145 1142 1140 14 -0.2 | USA
JAP 973 96.7 96.6 96.5 86.5 96.3 962 : -0.9 -0.1 |JAP
IN ECU IN ECU EXPRIMES EN ECU
EUR12 | 1089 1092 | 1105 1102 1100 1090 1071 1073 1070 -18 ~0.3 | EUR12
B 984 1002 99.7 99.6 889 1009 1030 1030 1024 39 -05 |B
DK ms5 1116 | 1117 11041 1103 1115 1143 1144 1142 1.8 -0.1 |DK
D 123 1165 | 1142 1146 1150 1167 1189 1187 1189 50 02 D
GR 103.0 1052 § 1024 1020 1050 1069 1074 1078 1063 27 -14 |GR
E 137 1119 | 1149 1140 1133 1097 1061 1056 1062 -58 06 | E
F 1057 1082 | 1077 1078 1076 1088 1112 1110 1102 338 -0.7 |F
IRL 1064 1097 | 1086 1093 1090 1100 1122 1125 1i33 52 0.7 |IRL
| 114.8 127 115.6 115.8 116.0 1111 104.1 1071 103.6 -9.7 -33 |1
L 1024 1012 | 1009 1003 1007 1015 1030 1020 1023 0.9 03 |L
NL 974 99.4 98.0 98.6 989 1002 1023 1021 1023 42 0.2 |NL
P : : : : : : : : : : : P
UK 1032 1010 | 1056 1042 1026 99.7 93.4 927 94.4 -6.1 1.8 | UK

1 Schatzung - Estimation Eurostat




NACE 1-4 GESAMTE INDUSTRIE OHNE BAUINDUSTRIE
TOTAL INDUSTRY EXCLUDING CONSTRUCTIONBAS
1985 = 100 ENSEMBLE DE L'INDUSTRIE SANS BATIMENT
[EVR12| B [ DK D GR Eoalunf | Ak il Jo L [ NLTT PRPTS 1T R IR
PRODUKTIONSINDIZES INDICES OF PRODUCTION INDICES DE PRODUCTION
1986 1024 1008 1065 1024 998  103.1 100.9 1022 104.1 102.1 1002 1073 1024 100.9 99.8
1987 104.4 1030 1028 1027 98.1 1079 10238 11.2 1068 1012  101.1 112.0  105.7 105.9 103.3
1988 109.0 108.9 1048 1065 1037 111.1 1076 1231 1142 1100 1036 1162 1095 11.7 112.8
1989 113.0 27 w1072 112.1 105.3 116.1 112.1 137.4 118.6 1186  107.8  124.1 109.9 1145 119.7
1990 115.2 117.7.. 1078 117.9 103.3 116.2 114.2 143.8 117.8 118.0 110.1 1353  109.3 115.7 125.3
1991 115.0 115.3 1102 1212 101.7 115.0 114.1 1485 1154 118.6 132" 1353 106.1 1134 1282
1992 113.8 115.8 11.7 1188  100.6 1135 113.1 163.5 113.6 1165 118.2.° 13287 =105 115.1
UMSATZ TURNOVER CHIFFRE D’AFFAIRES
Saisonbereinigt g Seasonally adjusted Désaisonnaliseés
1992 05 | 1275 117.9 121.1 130.7 1244 1579 137.0 1127 1005 129.1
06 | 1307 | 1244 1282 1320 1260  153.1 144.6 1100  100.7 132.2
07 | 136.1 1264 1294 1290 1516 1493 111.0 1327
08 | 1265 1219 1301 124.1 1516 1353 1079 1314
09 | 1358 1294 1324 1294 1542 1467 115.2 131.6
10 118.2 127.8 1573~/ 1431 1323
1 1180  128.1 154.8 132.8
12 119.1 128.4 1348
AUSFUHR EXPORTS EXPORTATIONS
Mengen, Saisonbereinigt Volumes, seasonally adjusted En volume, désaisonnalisés
1991 11 | 1025 1313 1177 1369 1391 - 1363 1615 1006 1262 1743 115.7
12 | 1012 128.4 1141 1137  138.6 132.2 1480 1087 1229 1748 1236
1992 01 985 146.9 110.9 1466 1255 1350 1645 1089 1323 199.2 114.9
02 | 985 148.2 113.2 1876 ° 1480 1346 1725  106.0 1304  192.1 116.4
03 | 987 152.9 1152 1564 138.0 1376 1530 ~ 1073 1225  168.1 115.4
04 | 1016 142.3 1189 1388 1339 138.9 1579  104.6 130.7 1937 116.4
05 | 944 142.1 105.1 1554 1350 1292 1725 1011 120.1 179.0 116.3
06 | 951 1855 1021 1147407 140:6" - ~134.4 1625  100.2 1246 1456 116.0
07 | 1034 148.4 1153 . 1929 137.7 1356 1769 1062 1314 2083  121.2
08 | 935 1457 1053 1319 1255 1264 1721 102.3 1123 1715  109.2
09 | 101.0 157.9 1123 1267 1425 1404 1400  104.1 1259 1828 116.6
10 | 993 158.6 1108~ 157.7" 1424 1267~ | 1687 017 1248 1815 116.0
EINFUHR IMPORTS IMPORTATIONS
Mengen, Saisonbereinigt Volumes, seasonally adjusted En volume, désaisonnalisés
1991 11 | 160.1 1148  168.1 199.7 2605 1499 1450 1287 1292 2569 117.8
12 | 157.3 114.1 161.6 1436 2469 1557 1386 1287 1336  283.1 1214
1992 01 | 159.3 1290 1703 1360 250.7  148.1 13305 1823 139.1 2616 116.2
02 | 1595 1286 1685 1454 2574 1524 1340 136.6 1350 2867 1233
03 | 1614 139.1 169.7 1157 2654 155.8° " 1287+ \ 1353 1314 481211 120.6
04 | 159.6 1363 1738 1602  250.1 1530,  '130.6:.*~131.9 1363 3194 1256
05 | 150.1 1219 1586 1412 2568 1415  120.1 129.0 1235 2958 1207
06 | 154.2 1297 1528 1438 2555 1570 132.1 133.0 1331 ¢ 2446 1213
07 | 162.6 1277 174000162165 1 2/08" " 15311 1340 1333 137.8 2998  125.0
08 | 1466 1183 1498 1239 2383 1470 1323 118.6 121.7 . ..318i7 118.8
09 | 1595 1344 1638 1364 2562 162.2 1250 1316 1311 3046 1244
10 | 1524 1233 160.6 1485 2509 1497 1216 1219 1285 2905 117.2
ERZEUGERPREISINDIZES PRODUCER PRICE INDICES INDICE DE PRIX A LA PRODUCTION
1992 01 | 1137 92.1 109.0 1040 2344 1140 1088 115.1 122.9 94.0 89.9 124.0 112.1 96.9
02 | 114.1 924 109.0 1043 2352 1143 1089 1157 1233 94.2 90.0 124.9 1125 96.9
03 | 1142 926 109.0 1046 2390 1142 108.9 1164 1233 94.2 90.1 1247 112.6 96.8
04 | 1146 93.1 1090 1049 2407 1146 109.1 1165 123.7 94.9 90.1 126.0 112.7 96.7
05 | 1147 935 1100 1051 242.0 1147 1093 116.6 1237 945 90.1 125.9 113.6 96.7
06 | 1149 93.7 1100 1052  243.1 1150 1094 1166 1239 94.9 90.2 126.1 1144 96.7
07 | 1149 933 1080  105.1 2440 114.9 109.4 117.1 1239 94.0 90.4 126.3 1143 96.6
08 | 114.9 923 1080  105.1 252.0 1148 1093 1169 1239 94.0 90.3 126.0 114.1 965
09 | 115.0 928 1080  105.1 257.3 1147 1093 1169 1242 934 90.1 126.6 114.2 965
10 | 1151 928 1080 1049 2613 1150  109.0 1172 1246 927 90.0 126.9 1145 96.3
11 | 1153 927 1080 1048  263.0 1154 1087 H7:2' 1~ 1254 91.9 89.9 127.7 114.2 96.2
12 | 1152 919 1080 1046  263.0 115.2 108.4 175 1253 91.8 89.7 127.9 114.0
ABHANGIG BESCHAFTIGTE NUMBER OF EMPLOYEES NOMBRE DE SALARIES
Saisonbereinigt Seasonally adjusted Désaisonnalisés
1989 Il 99.6 96.4 988  104.1 100.4 112.3 95.1 98.1 884 968  103.8 964 1012 1008  102.3
v 99.9 965 995 1048  101.9 113.2 954 98.9 87.9 964 1042 97.1 100.9 10013 #1027
1990 | 100.3 96.9 993 1057 1035 1154 954 99.3 87.4 96.2 104.8 962  101.0 100.1 103.3
I 100.3 965 995 1063 1024 115.0 955 99.8 87.0 959 105.2 954  100.8 99.9 104.2
| 100.1 96.5 995  107.0 99.1 115.1 956 1003 86.7 952 1057 94.8 99.4 99.2 104.6
v 99.8 96.7 99.1 107.8 96.6 1144 953  100.8 86.1 948 1062 95.3 98.3 978  105.0
1991 | 99.3 965 980 1084 99.3 1125 947  100.6 855 946 1063 935 96.5 965 1055
Il 98.4 95.8 974 1084 94.7 111.3 940 1004 84.7 94.1 106.1 91.7 94.6 958  106.6
1] 97.4 954 968  108.2 923 i 936  100.2 84.0 946 1057 90.6 91.7 957 1069
v 96.7 95.1 960 1078 89.7 110.8 928 1008 83.2 953 1054 89.6 90.5 953  107.0
1992 | 95.8 935 955  107.1 88.6 1104 922  100.1 81.8 954  106.0 86.4 89.5 949  107.1
I 95.1 92.7 954 1062 90.1 109.8 91.7 1001 80.5 954 1057 84.3 89.0 948 1072
1] 935 954 1050 107.9 91.4 99.9 79.0 95.3 82.2 865 943 1072
[\ 103.4 93.8
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PRODUKTIONSINDIZES - BE- UND VERARBEITENDES GEWERBE
PRODUCTION INDICES - MANUFACTURING INDUSTRIES
INDICES DE PRODUCTION - INDUSTRIES MANUFACTURIERES

Veranderungsraten von Monat zu Monat (in Prozent)
Month to month change (in percent)
Variation (en pourcent) de mois en mois

Saisonbereinigte Werte - seasonally adjusted values - valeurs corrigées de var. saisonnieres

03/92 04/92 05/92 06/92 07/92 08/92 09/92 10/92 11/92 12/92

EUR12 -04 -1.1 0.5 -1.2 0 1.7 0.8 -0.8 =14 -1.3 EUR12
B -2 0.2 2.6 -2.5 -2 0.2 -0.9 0.5 1 B
DK 3.2 -1.8 -7.8 12 2 7.3 76 -8.6 -4.6 36 DK
D -1.4 -1.1 0.7 -2 0.1 -1.3 25 -3.9 -1.8 3 D
GR -0.5 0.9 -16 2.1 1.1 1.2 -5.5 0.5% 3.2 GR
E 0.1 -5 -1.1 1.7 1.1 -3.8 3.5 E
F -0.3 0.1 0.4 -0.2 -1.6 0.1 0.3 -0.9 -1.4 -0.1 F
IRL 0.2 3.8 14 7.4 10.5 -14 24 0 -1.4 IRL
| -0.1 -2.4 3.9 -4.2 0.5 -6.6 3.5 129 -0.8 57501
L 0.8 -5.1 10.1 -10.8 1 0.9 5.2 L
NL -2.3 22 -1.3 0.6 0.7 -3.3 0.8 0.2 -1.5 -3.8 NL
B -3.9 -0.3 0 -0.6 1.5 -7 3.8 -0.4 -0.7 P
UK -0.8 -0.5 0.9 0.7 -0.4 -0.6 -0.3 1.3 -0.3 1.3 UK
USA 1 -0.4 0.6 -0.5 0.3 0.1 -0.3 0.8 0.7 03 USA
JAP 1.7 0.1 -1.3 1.6 -0.2 -3.5 43 -2.4 -1.8 JAP

Langfristiger Trend - long term trend - tendance a long terme

03/92 03/92 04/92 05/92 06/92 07/92 08/92 09/92 10/92 12/92
EUR12 0.1 -0.1 -0.4 -0.5 -0.5 -0.6 0.7 -0.7 -0.7 -08 EUR12
B 0.1 -0.2 -0.4 -0.6 -0.6 -0.5 -0.3 -0.2 -0.2 B
DK 17 1.4 1 0.4 -0.5 -1.3 2.2 2.2 2.1 -21 DK
D 0 -0.3 -0.6 -0.7 -0.7 -0.9 -1.3 -1.4 1.4 - =44D
GR -0.1 0.1 0.3 0.1 -0.1 -0.3 -0.2 -0.2 -0.2 GR
E -0.6 -0.6 -0.7 0.4 -0.3 -0.2 -0.2 E
F 0.1 -0.1 -0.3 -0.4 -0.4 -0.5 -0.6 -0.6 -0.6 2016 S F
IRL 1.4 1.2 0.9 0.7 0.6 0.3 0.2 0.2 0.1 IRL
| 0.1 -0.2 -0.8 -1.1 -0.9 -0.9 -0.8 -0.9 -1 -1 |
2 0 -0.5 -0.6 -0.6 -0.4 -0.2 -0.1 L
NL 0.4 0.3 0 -0.2 -0.3 -0.5 -0.9 -1 -1.1 -1.2 NL
P -0.2 -0.5 -0.7 -0.7 -0.6 -0.7 -0.7 -0.7 -0.7 P
UK 0.1 0.2 0.1 0 0 0.1 0.2 0.2 0.3 03 UK
USA 0.3 0.3 0.2 0.1 0 0.1 0.3 0.3 0.4 04 USA
JAP -0.9 -0.6 -0.2 0.1 -0.1 -0.5 -0.5 -0.5 -0.6 JAP
Verarb. Gewerbe - Trendwachstum Monat zu Monat
Manufacturing - Monthly Change in Trend
Ind. manufacturiéres - var. mens. de la tendence
0.2% 0.2%
0% 0%

-0.2% -0.2%

-0,4% -0,4%

-0,6% -0.6%

-0,8% -0.8%
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Saisonbereinigte Reihen enthalten Seasonally adjusted series still contain Des séries corrigées des variations

irregulédre Effekte und AusreiBler, die die
langfristige Konjunkturentwicklung
‘Uberdecken. Der langfristige Trend
dagegen zeigt allein die Richtung der
konjunkturellen Entwicklung. Er wird durch
mehrmalige =~ Anwendung  gleitender
Durchschnitt berechnet, wodurch die
irregularen Effekte eliminiert werden. Am

aktuellen Rand kénnen allerdings
Fehlinterpretationen nicht ausgeschlossen
werden, da hier die gleitenden

Durchschnitte geschatzt werden missen.

irregularites and outliers which mask
longer-term trends. Only the long-term
trend, however, is an adequate indicator of
economic evolution. It is calculated with
the aid of repeatedly computing moving
averages, thus eliminating the irregulan-
ties. As regards the latest figures,
however, false interpretations cannot be
ruled out, since here the moving averages
have to be estimated.

saisonniéres contiennent toujours des
effets irréguliers et des valeurs aberrantes
qui masquent I'évolution conjoncturelle a
long terme. En revanche, la tendance &
long terme ne montre que l'orientation de
I'évolution conjoncturelle. La tendance est
déterminée a l'aide de calculs répétés de
moyennes mobiles, qui permettent
d'éliminer les effets irréguliers.
Néanmoins, il n'est pas exclu que les
toutes derniéres valeurs donnent lieu a
des erreurs d'interprétation car ici les
moyennes mobiles doivent étre estimées.




