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' GROSS DOMESTIC PRODUCT - Official figures for 1991

The official figures for gross domestic product
(GDP) for 1991, established according to the
European system of national accounts, show
that for 1991, the economies of the
Community, after some years of rapid growth
(+3.8% between 1987 and 1989), slowed
considerably during the two last years (+2.9%
in 1990; +1.8% in 1991).

For the United States, after the slowdown of
1990 (+0.6%), which followed a period of
yearly growth of about 3% between 1985 and
1989, the economic growth has been
negative (-1.3%) in 1991. The slowdown of
the economic growth has on the contrary

been very small (+5.2% in 1990; +4.5% in
1991) in Japan.

Of Member States, it was the Federal
Republic of Germany* with +3,7% that
enjoyed the highest growth rate followed by
Luxembourg (+3.0%). For the other countries
the rates are fluctuating between 1.2% and
2.5% except for the United Kingdom where
the rate is highly negative (-2.2%). The most
important increase in implicit price indices for
GDP in 1991 were in Greece and Portugal
(+19.5% and +14.0% respectively, +5.4% for
EUR12)

* The data refer to the territorial situation prior to 3
October 1990, including West Berlin.
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GROSS DOMESTIC PRODUCT : Price and volume indices 1985 = 100

PRICE INDICES VOLUME INDICES

1987 1988 1989 1990 1991 1987 1988 1989 1990 1991
EUR 12 1100 1148 1206 126.9 1338 105.8 1101 1138 1174 118.8
BELGIUM 106.2 108.1 1132 116.2 119.3 103.5 1087 1128 116.7 1189
DENMARK 109.5 1132 118.0 1206 124.0 103.9 105.2 106.0 107.9 109.2
FR OF GERMANY 1053 106.9 109.7 1135 118.2 103.7 107.5 111.2 116.9 1212
GREECE 134.3 156.2 1749 2107 251.8 100.9 105.0 108.7 108.6 1106
SPAIN 1176 124.2 1329 1427 1525 109.0 1146 120.1 1245 127.4
FRANCE 108.5 119 1158 1193 123.0 1046 109.1 113.2 115.7 1171
IRELAND 109.0 1124 117.4 11566 ~ 1170 1046 109.7 116.8 126.5 129.7
ITALY 1143 121.9 1295 139.2 1493 106.1 1105 1137 116.2 117.9
LUXEMBOURG 102.8 106.9 1133 116.6 120.1 107.9 1140 121.6 12585 1293
NETHERLANDS © 100.1 101.2 1025 105.1 108.2 1028 105.5 110.4 1147 173
PORTUGAL 134.0 1495 168.9 193.1 2203 109.6 1139 119.8 125.0 127.7 .
UNITED KINGDOM 108.6 115.8 124.0 131.8 140.7 109.2 113.9 116.3 116.9 1143
UNITED STATES 106.0 1101 115.0 120.0 1248 105.6 109.8 1127 113.4 111.9
JAPAN 101.8 102.2 104.1 106.3 108.3 106.8 113.5 118.8 125.0 130.6

In 1991, Community GDP - amounted to
ECU 5,073.4 mrd, compared with ECU 4,527.9
mrd for the United States and ECU 2,720.4
mrd for Japan. Among Member States, the
Federal Republic of Germany had the highest
GDP, with ECU 1,274.0 million (about 25% of
the GDP of EUR 12). Almost 80% of
Community GDP is accounted for by four
Member States : the Federal Republic of
Germany, France, Italy and the United
Kingdom. Four other countries (Greece,
Ireland, Luxembourg and Portugal) account for
only about 3% of Community GDP. (The
various components of GDP for 1991 are
given on page 4 of this bulletin.)

GDP, in particular per capita GDP, is one of
the main indicators used for economic
analyses comparing different periods and
different  countries. For international
comparisons, a country's GDP expressed in
the national currency is converted into a
common currency (the ECU) in accordance
with the official exchange rates. However, for
various reasons, the exchange rates do not
necessarily reflect the real purchasing power
of a currency in a country's economic territory
and their use does not always provide an
accurate indication of the volume of the goods

-and services which make up the GDP

GROSS DOMESTIC PRODUCT at current prices and current exchange rates

TOTAL - MRD ECU PER CAPITA - ECU
1987 | 1988 | 1989 | 1990 | 1901 | 1987 | 1988 | 1989 | 1990 | 1091

[EurR 12: 37447 40648 44203 47521 50734] 11606 12555 13506 14526 15432
BELGIUM 1211 1283 1395 1515 1502] 12272 12055 14040 15198 15959
DENMARK 888 921 956 1018 1053] 17315 17946 18635 19811 20439|
FROFGERMANY | 9608 10104 10745 11782 12740 15732 16443 17314 18627 19895
GREECE 401 449 491 525 574 4013 4490 4892 5184 sezsu
SPAIN 2542 2019 3451 3676 4265 6566 7520 8875 9949 10925
FRANCE 7702 8151 8769 9389 970.3| 13846 14585 15614 16642 17113
IRELAND 62 282 314 339 31| 7381 7975 8936 9668 9973
ITALY 6562 7102 7901 8618 9308 11478 12362 13732 14946 16107
LUXEMBOURG 53 58 65 71 7:' 14251 15405 17248 18536 19510
NETHERLANDS 1887 1959 2075 2233 2352] 12671 13273 13980 14940 15611
PORTUGAL N8 B3 411 470 555 3384 3756 4378 5010 5928
UNTEDKINGDOM | 5993 7069 7628 7685 8165 10526 12867 13327 13386 14186
UNTEDSTATES | 3807.0 41049 47239 42021 4527.9] 15072 16662 18986 17071 17917
JAPAN 20014 24523 26076 2317.8  27204] 17130 20001 21187 18762 21953




GROSS DOMESTIC PRODUCT at current prices and current purchasing power standards

TOTAL - MRD PPS PER CAPITA - PPS
| 1987 | 1988 | 1s89 | 1e90 | 1981 | 1987 | 1s88 | 1989 | 1ss0 | 1991
EUR 12 37445 40652 44199 - 47529 50732] 11605 12556 13505 14520 15432
BELGIUM 172 1283 1401 1515 1616 11871 12061 14102 15200 16193i
IDENMARK 662 699 741 788  854] 12012 13619 14441 15334 16576
FROFGERMANY | 8335 9019 9812 10779 11747] 13647 14677 15810 17042 18345
GREECE 565 614 668 698 751 5683 6137 6662 6898 7397
SPAIN 3251 3567 3831 4261 467.1] 8398 9191 10109 10936 11964
FRANCE 700 7816 834 o028 oei| 1290 13065 15196 16179 17250)
IRELAND 253 276 310 350 38| 7128 7811 88300 10004 10815
ITALY 6839 7426 8042 8504 9184 11927 12025 ' 13977 14904 15890I
LUXEMBOURG 5.1 57 66 70 76| 13831 15329 17378 18427 19636
NETHERLANDS 1733 1855 2043 2219 2343] 11815 12567 13763 14845 15551
PORTUGAL 583 632 699 763 849 6199 6725 7447 8136  9064|
UNITEDKINGDOM | 6800 7408 7950 8363 84801 11945 12082 13801 14567 14732
UNITED STATES | 40282 44007 47704 50647 52684 16514 17863 19173 20144 20847
JAPAN 14889 16528 18164 20174 22232] 12195 13480 14758 16330 17941

To offset this, a conversion rate called
purchasing power parity is calculated and
applied. It is obtained through the price ratios
between countries for a basket of comparable
and representative goods and services. The
amounts obtained using this rate are called
Purchasing Power Standards (PPS).

The use of PPS often  reveals large
differences compared with the data
expressed in ECU. For example, if we take
per capita GDP, the data in ECU show that in
the Member States, Denmark has a figure of
ECU 20,439 in 1991. In real terms, because
of its very high price level, Denmark has only
16,576 PPS and Luxembourg has a GDP of

19,636 which is the highest in the
Community. All these phenomena are clearly
illustrated in the following graph, which shows
per capita indices in ECU and PPS. The
differences between data in ECU and data in
PPS are rather substantial for Denmark,
Federal Republic of Germany, Greece and
Portugal.

Due to the new method for the calculation of
parities in 1991, the absolute figures on PPS
used in this bulletin are no longer comparable
with those of previous years. (For more
information please see specific publications
and publication "National accounts ESA,
Aggregates 1970-1991")
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1991 - Principal Aggregates of National Accounts

MRD E(."U|

ESA |EUR12] B DK D GR E F IRL ] L NL ] P UK | USA | JAP
Code )
At current prices and current exchange rates
1 Private national consumption in P3A 3121.4 99.9 55.3) 7727 401] 266.7] 5859] 196] 5785 4.3| 139.8 36.7 522.0' 3036.6] 1544.2
2 Collective consumption of General Government  fin P3A 841.0 23. 26.1 148.3] 112 668] 177.7 57] 1627 13 33.7 101 174.0 825.8| 250.1
3 Gross fixed capital formation P41 1031.3 31.6 18.0] 275.5] 104] 1026} 201.7 6.0] 1839 22 489 144] 136.1] 696.0] 860.3}
4 Change in stocks P42 26 0.2 0.5 5.0- 1.0 46 . 0.7 51 0.2 0.7 1.3 7.6- 5.8 16.1
S Exports Pso+p33 | 1438.1] 115, 38, 431.0 12.9 724} 2189 21.7] 1816 TAF 1272 17.7| 193.8] 4757] 281.2
6 Imports P60+P32 1359.0 1108 319 3485 188 86.6F 216.1 18.6 180.81 76 1161 229 201.2 500.3I 1.
7 Gross domestic product at market prices Nt 5073. 159.2] 105.3] 12740 57.1] 4265} 970.3 35.1] 9309 76] 2352 55.5] 8165] 4527.9] 2720.
8 Compensation of employees R10 2630.2 85.9 56.4] 697.8 20| 1967} 508.1 18.0] 4206 49] 12386 25.2] 471.1] 27495] 15138
|9 Gross operating surplus of the economy N2 1880.6 59.3 34.3 4321 27.3 1954} 339.8 13.6 4271 1.5 89.2 22.9I 238.1] 1401.1} 10135
10 Taxes linked to production and imports R20 675.4 19. 18.2] 166.8 10.8 4521 1423 59] 1108 1.3 30.0 86] 1161] 3835] 216.
11 Subsidies R30 1128 . 35 27 3.0 10.8 199 2.3 27.6' 0.2 7.6 1.2 8.7 238 11.
12 Gross national product at market prices 5046.1 158.2 101.2] 1283.0 5697 4221 963.9 31.6] 9179 10.3] 2348 5§5.5 810.8] 454S. 2739.5]
13 Net national disposable income INT3 43709] 1416 90.5f 1047.6 55.3] 377.3] 8360 30.2] 803.2 9.3] 2055 56.7] 717.7] 3983.1] 23485
14 Final national consumption P3A 3961.8] 1233 81.4F 9210 51.4§  3336] 7636 253]F 74141 56] 1735 467f 695.3] 3862.4] 17943
15 Net national saving INT4 4108 18.3 9.1 126.6 3.9 437 72. 48 62.1 37 321 117 2.4 103.1 554.2
16 Net lending (+) or net borrowing (-) of the nation N5 33.5- 1. 3. 21§ 13.7- 5.9- 21 16.7- 2.1 8.6] 6] 150 7.2 0.0
At 1988 prices and 1985 exchange rates
1 Private national consumption In P3A 2523.2 820 44, 634, 324] 181.3] 4981 17.5] 430. 35] 1205 249) 4536] 3873.7] 1322
2 Collective consumption of General Government in P3A 646.5 18.6 19.7| 114.9 96 457 153.8 4.6 104.3 0.9 30.0 5.3 138.2] 1101 .BI 195.3
3 Final national consumption P3A 40147] 1267 78.2F 964.3 55.2] 303.8] 8267 282 6854 6.3 158.8| 41.3] 709.9y 5979.3] 2309.3
4 Gross fixed capital formation P41 845.1 259 145] 2179 123 73.8] 1743 53] 1444 1.7 418 8. 123.0] 1031.7] 775.2
5 Change in stocks P42 48 R . 2.9 1.0 34 . 0.7 6.2 0.2 0.5 1.2 60-] 240 165
6 Exports P50+P33 1396.1 1143 38.4] 380.3 159 63.9 219.8 239 164.8 6.6 1411 16.2] 210.8] 769.4 322.
7 imports ’ Peo+P32 | 146031 1155 32.8F 35241 263 98.2] 2368 19.8] 19041 7.0| 1202] 23.01 2284] 759.2] 3149
8 Gross domestic product at market prices N1 3961.4] 1255 83.8] 9925 48.3] 278.1] 809.6 323] 660.1 59f 200.1 34.5l 690.8] 5892.0] 2316.8

N.B.: The publication "National Accounts ESA, Aggregates 1979-1991" with detailed figures, will ‘soon be available.




