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COMMENTARY ON THE TABLES

The present set of financial accounts for Spain, published for the first time by Eurostat, was constructed according to
the principles of the European System of Accounts and is based on data provided by the Bank of Spain. The main
characteristics of the flow of funds among the sectors of the economy, as well as the development of the country’s fin-
ancial position vis-a-vis the rest of the world were as follows during the year under review:

. a financial surplus vis-a-vis the Rest of the world was registered, a fact reflecting the positive development in the

country’s balance of payments.

. the deficit of the General government sector was lower in both nominal and real terms. A reversal of the financing

modus towards more long-term funds was also noted.

. the Resident non-financial private sector was the principal lender sector. A differentiation in the financial
instruments used was noted, although bank loans and bank deposits remain the main instruments of borrowing

and financial investment.

The financial position of the National economy vis-a-
vis the rest of the world showed an improvement for
the third consecutive year, a phenomenon reflecting the
favourable development of the country’s current ac-
count since 1984. This year’s financial surplus of 692
Mrd, which is substantially higher than the correspond-
ing 1985 figure, should be principally attributed to the
increased receipts from services (mainly tourism). Re-
garding the specific financial transactions with the rest
of the world, noteworthy is the considerable increase in
the inflow of capital invested in "shares and other
equities”. These funds represent mainly inflows of
long-term capital in the form of direct and portfolio in-
vestment. The negative entry (-862) on the liabilities
side indicates an accelerated repayment rate of foreign
loans, a phenomenon that should be linked to the im-
provement in the balance of payments, as well as to the
favourable developments in the financial markets (fall
in the interest rates) and the financial position of the en-
terprises.

The financial deficit of the General government sec-
tor fell to 5.9% of the GDP from 7.3% in the previous
year. An equally interesting development concerns the
way this deficit was financed: the funds raised through
the issuing of long-term bonds outweighted, by far,
those raised by means of Treasury bills and other short-
term financial instruments. This development con-

stitutes areversal of the financing modus of the govern-
met’s borrowing needs which, in the previous years,
were principally met through the sales of Treasury bills
to the banking system as well as through loans from the
Bank of Spain. The repayment of a part of the govern-
ment debt to the Central Bank -see the negative entry
(-551) under the heading "loans" on the sector’s lia-
bilities side- is indicative of the govenment’s dis-en-
gagement from sources of funds which increase the
liquidity in the economy.

- The main features of the financial behaviour of the

Resident non-financial private sector can be sum-
marised as follows: the loans from the banking system
remained the main sourse of finance for the sector. Dur-
ing the last two years there was, nevertheless, an in-
creasing use of the capital market and considerable
amounts were raised through the issuing of shares: 797
Mrd this year up from 655 Mrdin 1985 and 3781n 1984.
On the assets side the deposits with banks absorbed al-
most the half of the total increase in the sector’s assets,
whereas an important amount (888 Mrd) was invested
in short-term securities. On the other hand the increased
amount of government borrowing through the issuing
of long-term bonds, can be also found in in the sector’s
portfolio: 737 Mrd were invested in long-term bonds
this year compared to 432 Mrd and 210 Mrd in 1985
and 1984 respectively.




FINANCIAL TRANSACTIONS
1981 1982 1983
NATIOMAL ECONOMY YIS-A-VIS THE REST OF THE WORLD
) MRD PTA
CHANGE IN ASSETS
CURRENCY AND TRANSFERABLE SIGHT DEPOSITS F20 -55 =327 53
OTHER DEPOSITS F30 199 28 5l
INSURAMCE TECHNICAL RESERVES F90 0 0 0
BILLS AND SHORT TERM BONDS F40 0 0 0
LONG TERM BONDS F50 5 33 10
SHARES AND OTHER EQUITIES F60 27 70 40
FINANCIAL GOLD Foo 0 0 0
SPECIAL DRAWING RIGHTS(SDRS) F10 9 -20 -24
LOANS F70 188 313 145
TOTAL 372 96 274
CHANGE IN LIABILITIES
CURRENCY AND TRANSFERABLE SIGHT DEPOSITS F20 -7 =17 92
OTHER DEPOSITS F30 ‘414 208 217
INSURANCE TECHNICAL RESERVES F90 0 0 0
BILLS AND SHORT TERM BONDS F40 -0 -0 -0
LONG TERM BONDS F50 -0 0 1
SHARES AND OTHER EQUITIES F60 116 132 160
FINANCIAL GOLD FOO 0 0 0
SPECIAL DRAWING RIGHTS(SDRS) F10 6 0 0
LOANS F70 400 393 295
TOTAL 929 716 765
NET CHANGE IN ASSETS AND LIABILITIES -557 -620 -491

FINANCIAL TRANSACTICNS
1981 1982 1983
S50 INSURANCE ENTERPRISES

MRD PTA

CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS F20 18 11 10
OTHER DEPOSITS F30 15 11 -5
INSURANCE TECHNICAL RESERVES F90 - 13 25 7
BILLS AND SHORT TERM BONDS F40 15 12 25
LONG TERM BONDS F50 35 45 28
SHARES AND OTHER EQUITIES F60 14 3 =13
FINANCIAL GOLD Foo 0 0 0
SPECIAL DRAWING RIGHTS(SDRS) F10 0 0 0
LOANS F70 17 30 19
TOTAL 126 138 73
CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS F20 0 0 0
OTHER DEPOSITS ’ F30 -9 1 4
INSURANCE TECHNICAL RESERVES F90 57 118 90
BILLS AND SHORT TERM BONDS F40 0 0 0
LONG TERM BONDS F50 0 0 0
SHARES AND OTHER EQUITIES F60 4 6 14
FINANCIAL GOLD Foo 0 0 0
SPECIAL DRAWING RIGHTS(SDRS) F10 0 0 0
LOANS F70 48 23 1
TOTAL 100 147 109
NET CHANGE IN ASSETS AND LIABILITIES ' 26 ~10 -36
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FINANCIAL TRANSACTIONS

NATIONAL ECONOMY VIS-A-VIS THE REST OF THE WORLD

CHANGE IN ASSETS

CURRENCY AND TRANSFERASLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTIONS
S50 INSURANCE ENTERPRISES
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES




FINANCIAL TRANSACTIONS
540 CREDIT INSTITUTIONS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPQOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS{SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTICNS
$41 CENTRAL BANKING AUTHORITIES
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS{SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SORS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES
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FINANCIAL TRANSACTIONS

$40 CREDIT INSfITUTIONS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTIONS
S41 CENTRAL BANKING AUTHORITIES
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS :

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES




FINANCIAL TRANSACTIONS
542 OTHER MONETARY INSTITUTIONS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS-

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS{SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTIONS
$43 OTHER CREDIT INSTITUTIONS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS{SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES
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FINANCIAL TRANSACTIONS
$42 OTHER MONETARY INSTITUTIONS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GGLD

SPECTIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTIONS
543 OTHER CREDIT INSTITUTIONS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS .

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECTAL DRAWING RIGHTS(SDRS)

LOANS :

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES
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FINANCIAL TRANSACTIONS
S60 GENERAL GOVERNMENT
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS{SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTIONS
5§61 CENTRAL GOVERNMENT
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPCSITS
OTHER DEPOQOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECTAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES
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16
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0
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FINANCIAL TRANSACTIONS

1984 1985 1986
560 GENERAL GOVERNMENT

MRD PTA
CHANGE IN ASSETS
103 90 25 F20 CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
89 11 ~18 F30 OTHER DEPOSITS
0 0 0 F90 INSURANCE TECHNICAL RESERVES
-1 -2 0 F40 BILLS AND SHORT TERM BONDS
~1 -12 0 F50 LONG TERM BONDS
54 ib6 189 Fé0 SHARES AND OTHER EQUITIES
2 0 1 Foo FINANCIAL GOLD
0 0 0 F10 SPECYAL DRAWING RIGHTS(SDRS)
788 416 209 . F70 LOANS
1037 658 406 TOTAL
CHANGE IN LIABILITIES
18 15 10 F20 CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
-3 2 1 F30 OTHER DEPOSITS
1 6 0 F90 INSURANCE TECHNICAL RESERVES
2365 1425 863 F&40 BILLS AND SHORT TERM BONDS
129 343 1968 F50 LONG TERM BONDS
0 0 9 F60 SHARES AND OTHER EQUITIES
0 0 0 FoO FINANCIAL GOLD
0 0 9 Fl0 SPECIAL DRAWING RIGHTS(SDRS)
122 906 ~-551 - F70 LOANS
2633 2698 2290 TOTAL
-1596 -2039 -1884 NET CHANGE IN ASSETS AND LIABILITIES
FINANCIAL TRANSACTIONS
1984 1985 1986
$61 CENTRAL GOVERNMENT
MRD PTA
CHANGE IN ASSETS
31 -24 3 F20 CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
40 -9 -18 F30 OTHER DEPOSITS
0 0 0 F90 INSURANCE TECHNICAL RESERVES
0 0 0 F&0 ’ BILLS AND SHORT TERM BONDS
0 0 0 F50 LONG TERM BONDS
40 148 182 F60 SHARES AND OTHER EQUITIES
2 0 1 FOO0 FINANCIAL GOLD
0 0 0 F1l0 SPECIAL DRAWING RIGHTS(SDRS)
798 404 196 F70 LOANS
911 520 363 TOTAL
CHANGE IN LIABILITIES
18 15 10 F20 CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
-3 2 1 F30 OTHER DEPOSITS
0 0 0 Foo INSURANCE TECHNICAL RESERVES
2365 1425 863 F&40 BILLS AND SHORT TERM BONDS
98 297 1853 F50 LONG TERHM BONDS
0 0 0 F60 SHARES AND OTHER EQUITIES
0 0 0 Foo FINANCIAL GOLD
0 0 0 F10 SPECIAL DRAKING RIGHTS(SDRS)
62 660 -741 F70 LOANS
2541 2399 1986 TOTAL

~1630 ~1880 -1622 NET CHANGE IN ASSETS AND LIABILITIES
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FINANCIAL TRANSACTIONS

562 LOCAL GOVERNMENT
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD .

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTIONS:
563 SOCIAL SECURITY FUNDS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS :
INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER ERUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES
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MRD PTA

119
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FINANCIAL TRANSACTIONS
$62 LOCAL GOVERNMENT
CHANGE XN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG  TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

FINANCIAL TRANSACTIONS
563 SOCIAL SECURITY FUNDS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS ,
INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES
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FINANCIAL TRANSACTIONS
$74 RESIDENT NON-FINANCIAL PRIVATE SECTORS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES

F20
F30
F90
Fa0

F&60
FoO
Flo
F70

F20
F30
Fo0
F40
F50
F60
FO0O
F10
F70

1981

2060
2504

30

1982

MRD'PTA

396
1613
93
389
101
218
0

0

84
2893

ovio

1900
2568

325

1983

owWwo

-34
77
419

2263
2727

622




1984

460
2143

283

210
214

410
3776

32
- 253

329
378

1539
2530

1247

1985

MRD PTA

688
1777
110
606
432
351
0

0
619
4583

73

230
655

1753
2712

1870

1986

896
1614
88

- 888
737
226

798
5246

122
226

272
797

1800
3218

2029

F20
F30
F90
F&40
F50
F60
FoO
F10
F70

F20
F30
F90
F&0
F50
F60
F00
F10
F70

FINANCIAL TRANSACTIONS

574 RESIDENT NON-FINANCIAL PRIVATE SECTORS
CHANGE IN ASSETS

CURRENCY AND TRANSFERABLE SIGHT DEPUSITS
OTHER DEPOSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHORT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL GOLD

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

CHANGE IN LIABILITIES

CURRENCY AND TRANSFERABLE SIGHT DEPOUSITS
OTHER DEPQSITS

INSURANCE TECHNICAL RESERVES

BILLS AND SHQRT TERM BONDS

LONG TERM BONDS

SHARES AND OTHER EQUITIES

FINANCIAL 601D

SPECIAL DRAWING RIGHTS(SDRS)

LOANS

TOTAL

NET CHANGE IN ASSETS AND LIABILITIES
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Explanatory notes

The definitions of sectors, subsectors and transactions
used in this bulletin correspond, in general lines, to
those of the European System of integrated economic
Accouts (ESA), 2nd edition. The accounts presented
in these tables are not consolidated, i.e. assets and lia-
bilities have not been eliminated against units belong-
ing to the same sector or subsector. However, item F70
"Loans", of the aggregate sector S 74 Resident non-fin-
ancial private sectors, is consolidated.

Regarding the sectoral delimitation, it is not possible
to isolate, on the basis of the existig statistics, the fin-
ancial transactions of the sectors Households (S80),
Private non-profit institutions (S70) and Non-finan-
cial corporate and quasi-corporate enterprises (S10).
These data are grouped together in anon-standard sec-
tor, Resident non-financial private sectors (874),
which also includes, as it is a residual sector, some in-
stitutional units that should in principle be classified
in S43. These, last, units have been included in this
(S74) residual sector because the information avail-
able on them is not complete. However they are of
little importance in the Spanish financial system.

The transaction "Bills and short-term bonds (F40)" in-

cludes the bonds called in the Spanish financial ac-
counts "Money market bonds" that comprise not only
short-term bonds strictly speaking, but also bonds that
are issued at a longer term but are characterized by
high liquidity on secondary markets.

"Short-term credits (F70)" and "Medium and long-
term credits (F80)" are aggregated under the item
"Loans" that includes the financial transactions re-
corded in the Spanish financial accounts under the
items "Credits", "Non-negotiable fixed-interest bear-
ing securities” -most of which are issued by the gov-
ernment and are required to be purchased by subsector
(S42)- and "Others" (accounting differences and un-
classified items).

The reader who is interested in more comprehensive
details on the financial accounts may either consult the
data-file FINA, in the EUROSTAT-databank CRO-
NOS, or may consult the forthcoming publication
"NATIONAL ACCOUNTS ESA - Detailed tables by
sector”. A short overview of the main financial trans-
actions can also be found in the quarterly bulletin
"Money and Finance".




