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2.5 Financial sector Insarance

Main indicators, 1996
Number of Gross premiums

The financial services sector (NACE Rev.1 Section J)

id ch in it ket st . Number of persons written
has undergone rapid ¢ anges in its market s r.ucturelln enterprises employed (million ECU)
the last decade. Besides its natural relation with
general economic activity, the evolution of the sector B 169 25,937 13,799
has been influenced by several political and DK 258 14,178 9,602
technological factors. D 495 220,589 153,455
EL 152 : 1,640
N , L E 311 40,076 23,776
On the political side, the European Commission has F . 507 . 121,051
put up a legislative programme aimed at deregulating IRL 102 10,386 4,488
the sector and promoting free competition inside the I 235 48,829 38,999
Single Market. Exchange control regulations have L 318 1,211 5,505
been abolished, white legal and administrative barriers NL 396 : 28,872
have been lowered. The deregulation of the sector has A 66 32,481 3,084
triggered the expansion of the financial markets and P 55 12,513 4,400
the introduction of new products. FIN 169 9,454 4,191
S 135 : 11,870
UK 868 : 104,934
On the technological side, the emergence of Notes: ‘ - Source: Eurostat, Statonis database
information technology has had a notable effect on the Emplomment DR 1. 1P 1908 gt o Pk P
sector. The use of Computers has reduced the need Gross premiums: A, UK: 1995 data; preliminary data for DK, EL, F, IRL, I, NL,P, $
for human intervention in transactions. The financial
. . Table 6
markets have become truly global. Today, financial Banking
Fransactions can be executed around the globe almost Main indicators, 1996
instantaneously. Number of Number of Interests and
enterprises persons commissions
About 12,600 enterprises are operating in the employed  received
. ) . . (million ECU)
insurance and banking sector in Europe. One-third are
insurance  enterprises and two-thirds financial B 140 76,266 36,960
intermediation enterprises. DK 203 43,757 10,214
D 3,542 750,100 288,918
. . EL 58 56,768 6,985
As far as insurance companies are concerned, the
uti h d f th ¢ E 313 242 221 64,508
evo ut|qn over the past. decade of the number o F 573 338,470 418,712
enterprises has been different from one country to IRL 63 23,700 .
another. In some Member States, such as Belgium or I 937 331,035 113,807
Spain, it has been following a decreasing trend. In L 221 18,582 33,545
contrast, France, Italy and Luxembourg have NL 172 97,000 40,089
experienced a market expansion between 1980 and A 923 66,958 23,181
today. P 233 63,149 12,851
FIN 353 27,707 6,115
. , . S 124 43,238 15,462
Looking at the banking sector, it totals just under 8,400 UK 538 451,800 172,033
enterprises in the European Union. In the recent years, Notes: Source: Eurostat, Mercure database
the number of credit institutions has been decreasing, Figures cover NAGE 65.12, except UK (NACE 65.1)
L Enterprise definitions vary according to country.
often as a consequence of mergers and aCQUlSItIOﬂS. F: number of persons employed excluding the ‘Caisse Nationale d'Epargne’ and the

‘Caisse des dépdts et consignations’.

4

For more information on this sector, see Eurostat's
“Statistics in Focus - theme 7" collection: “lnsurance
Services Statistics”, 1998, n°1 and “Financial Services
Statistics”, 1998, n°3.
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