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The first Eurostat estimates for the second quarter of 1999 point out that 

economic growth in real terms within the euro-zone
 2

 slowed down, recording 

a 0.3% rate for the GDP (+0.4% in the previous quarter). The European Union 

kept steady at 0.4%. 

This was mainly the result of a reduced pace in household final consumption 

expenditure (+0.1 and +0.2 of the GDP variation for the euro-zone and the 

European Union, respectively) as well as in gross fixed capital formation (+0.0 

of the GDP variation for both). 

As far as the most important partners of the European Union are concerned, 

the US economy slowed down during the second quarter of 1999 (+0.4% vs. 

+ 1.1% in the previous quarter). The Japanese GDP reduced noticeably its 

pace (+0.2% vs. +2.0%). 

In comparison with the second quarter of 1998, the euro-zone and the 

European Union GDP increased by 1.5%. The US economy reached 3.9%, 

while Japan's GDP recorded a 1.1% growth rate. 

During the first half of year 1999, the euro-zone and EU15 GDP increased by 

1.5%, the US by 3.9% and Japan by 0.6%. 
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' Methodological note: data for EUR-l I and EU-15 are calculated within a coherent and 

consistent statistical framework using as indicators the available data from the Member 

States. Given that some Member States have not published their quarterly accounts yet, and 

that some data are provisional, EUR-l I and EU-15 data must be considered provisional 

too. Revisions are likely in the weeks to come. 

The euro-zone consists of the following countries: Belgium, Germany, Spain, France, 

Ireland, Italy, Luxembourg, the Netherlands, Austria, Portugal and Finland. 



EURO-ZONE, EUROPEAN UNION AND MAIN ECONOMIC AREAS OR PARTNERS 
GROWTH RATE OF GDP AND ITS COMPONENTS -
Percentaae chanae over previous period 
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GDP 
FCEH 
FCEG 
GFCF 

IS,1) 

DD 
EXP 
IMP 

EB,1) 

EUR-11 

1998 

Q3 Q4 

1999 

Q1 Q2 

0.5 0.1 0.4 0.3 
0.7 0.4 0.7 0.1 
0.1 -0.2 1.3 0.3 
2.3 0.1 2.5 0.1 
0.8 1.3 0.7 0.8 
0.8 0.7 0.6 0.3 

0.0 -1.5 0.1 1.7 
0.6 0.1 0.5 1.7 
2.3 1.7 1.6 1.6 

EU-15 

1998 

Q3 Q4 

1999 

Q1 Q2 

0.6 0.2 0.4 0.4 

0.6 0.6 0.8 0.3 
0.1 -0.1 1.3 0.3 
2.6 0.4 2.4 0.2 

0.8 1.2 0.5 0.5 
0.8 0.7 0.6 0.3 

0.2 -1.6 0.0 1.6 
0.9 0.2 0.5 1.4 
1.6 1.0 0.8 0.9 

IN VOLUME 

G7 

1998 

Q3 0 4 

1999 

Q1 Q2 

0.5 0.4 1.1 : 
0.6 0.7 1.2 : 
0.1 0.3 0.8 : 
0.5 0.6 3.4 : 
0.7 0.7 0.5 : 
0.4 0.7 1.4 : 
0.4 -0.2 -0.2 : 
0.4 1.3 1.8 : 
0.0 -0.2 -0.6 : 

USA 

1998 

Q3 

0.9 
1.0 
-0.1 
0.9 
0.8 
1.1 
-0.7 
0.6 
-3.0 

04 

1.5 
1.2 
1.1 
2.6 
0.7 
1.3 
4.6 
2.9 
-2.9 

1999 

Q1 

1.1 

1.6 
0.0 
3.1 
0.7 
1.7 

-1.3 
3.2 
-3.5 

02 

0.4 

1.1 
0.1 
1.7 
0.4 
0.8 
1.1 
3.4 
-3.9 

JAPAN 

1998 

Q3 

-0.3 
-0.1 
0.8 
-1.4 
0.5 
-0.5 
1.8 
-0.1 
2.8 

Q4 

-0.8 
-0.2 
-0.6 
-1.1 
0.4 

-0.6 
-3.2 
-0.8 
2.5 

1999 

Q1 

2.0 

1.2 
0.8 
5.1 
0.4 
2.2 

0.0 
2.8 
2.3 

Q2 

0.2 

0.8 
-0.4 
-1.5 
0.5 
0.2 

0.9 
0.7 
2.3 
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Percentaae chanae over the sa 

GDP 
FCEH 
FCEG 
GFCF 

DD 
EXP 
IMP 

EUR-11 

1998 

Q3 04 
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2.6 1.9 1.6 1.5 
3.2 2.8 2.6 2.0 

1.1 1.0 1.2 1.5 
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ne period of the D « 
EU-15 
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Q3 Q4 
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Q1 02 
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Q3 0 4 
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1.2 1.4 2.0 : 
2.7 3.1 3.3 : 
0.6 1.3 1.7 : 
0.4 1.0 4.0 : 
1.9 2.3 2.9 : 
1.4 -0.3 -0.3 : 
5.2 4.8 4.3 : 
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Q3 

3.5 
4.7 

0.9 
8.2 
4.9 
-2.3 
8.3 

04 

4.3 
5.3 

1.9 
10.3 
5.5 
1.1 
9.7 

1999 

Q1 

4.0 
5.5 
2.5 
9.3 
5.2 

0.5 
9.2 

0 2 

3.9 
5.1 
1.0 
8.5 
5.0 
3.6 
10.4 

JAPAN 
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Q3 

-3.1 
-0.9 
-0.6 
-9.9 
-3.8 
-1.4 
-8.5 

04 

-3.0 
-0.1 
1.1 

-9.4 
-3.1 
-6.0 
-7.7 

1999 

Q1 02 

0.1 1.1 
0.8 1.8 
1.1 0.5 
-1.0 1.0 
0.1 1.4 
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EURO-ZONE, EUROPEAN UNION AND MAIN ECONOMIC AREAS OR PARTNERS 
GROWTH RATE OF GDP AND ITS COMPONENTS - IN VOLUME 
Second quarter 1999. millions eu 

GDP 
FCEH 
FCEG 
GFCF 

IS 
DD 

EXP 
IMP 
EB 

EUR-11 

1 413 538.9 
795 815.0 
282 518.4 
301 843.6 

10 771.1 
1 390 948.2 

480 147.1 
457 556.3 
22 590.7 

ro. at constant prices 1995 
EU-15 

1 749 652.4 
1 007 739.4 

350 378.5 
367 691.7 

8841.4 
1 734 651.0 

591 947.3 
576 945.9 

15 001.4 

G7 USA 

1 601 277.4 
1 108 194.6 

226 782.0 
321 676.5 

6 714.5 
1 663 367.7 

198 938.0 
261 028.3 
- 62 090.2 

JAPAN 

1 033 477.9 
621 190.4 
101 170.4 
281 561.9 

5 612.4 
1 009 535.2 

105 926.5 
81 983.8 
23 942.7 

Legend: 
GDP : Gross domestic product 
FCEH: Household final consumption expenditure 
FCEG: Government final consumption expenditure 

GFCF: Gross fixed capital formation 
IS : Changes in inventories 
DD : Domestic demand 

EXP: Exports 
IMP : Imports 
EB : External balance 

EUR-11 and EU-15 aggregates are compiled making use of the seasonally adjusted data of the Member States. For Germany, the seasonally 
adjusted data from the Bundesbank are used. These data are derived from the X-11 ARIMA method. This choice ensures a better coherence 
of the data, because the majority of the EU countries use this seasonal adjustment method. 

/ Percentage of GDP (seasonally adjusted) 
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EUR-11 

1998 

Q3 Q4 

1999 

Q1 Q2 

0.5 0.1 0.4 0.3 

2.6 1.9 1.6 1.5 

0.4 0.2 0.4 0.1 

1.8 1.5 1.4 1.1 

0.0 0.0 0.3 0.1 

0.2 0.2 0.2 0.3 

0.5 0.0 0.5 0.0 

0.9 0.7 0.9 1.1 

-0.2 0.5 -0.6 0.1 

0.5 0.6 -0.1 -0.2 

0.0 -0.5 0.0 0.6 

1.5 0.4 0.0 0.1 

-0.2 0.0 -0.2 -0.5 

-2.3 -1.4 -0.8 -0.9 

ENTS TO GDP CHA 

EU-15 

1998 

0 3 Q4 

1999 

Q1 Q2 

0.6 0.2 0.4 0.4 

2.6 1.9 1.6 1.5 

0.4 0.3 0.5 0.2 

1.8 1.6 1.5 1.3 

0.0 0.0 0.3 0.1 

0.2 0.2 0.3 0 3 

0.5 0.1 0.5 0.0 

1.1 0.8 0.9 1.1 

-0.1 0.3 -0.6 0.0 

0.5 0.5 -0.2 -0.4 

0.1 -0.5 0.0 0.5 

1.4 0.3 -0.1 0.1 

-0.3 -0.1 -0.2 -0.5 
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NGE - IN V O L U M E 

G7 

1998 

Q3 

0.5 

1.2 

0.4 

1.7 

0.0 

0.1 

0.1 

0.1 

0.0 

0.1 

0.1 

0.2 

-0.1 

-0.9 

Q4 

0.4 

1.4 

0.4 

1.9 

0.0 

0.2 

0.1 

0 2 

0.1 

0 0 

0.0 

-0.1 

-0.2 

-0.8 

1999 

Q1 Q2 

1.1 : 

2.0 : 

0.8 : 

2.1 : 

0.1 

0.3 : 

0.7 : 

0.9 : 

-0.2 : 

-0.3 

0.0 : 

-0.1 : 

-0.3 : 

-0.8 : 

USA 

1998 

Q3 

0.9 

3.5 

0.7 

3.2 

0.0 

0.1 

0.2 

1.5 

0.2 

0.1 

-0.1 

-0.3 

-0.1 

-1.2 

Q4 

1.5 

4.3 

0 8 

3.6 

0 2 

0.3 

0.5 

1.9 

-0.2 

-0.2 

0.6 

0.1 

-0.4 

-1.4 

1999 

Q1 

1.1 

4.0 

1.1 

3.7 

0.0 

0.4 

0.6 

1.8 

0 0 

-0.5 

-0.2 

0.1 

-0.5 

-1.4 

Q2 

0.4 

3.9 

0.8 

3.5 

0.0 

0.2 

0.3 

1.6 

-0.3 

-0.2 

0.1 

0.4 

-0.5 

-1.6 

JAPAN 

1998 

Q3 

-0.3 

-3.1 

-0.1 

-0.5 

0.1 

-0.1 

-0.4 

-2.9 

-0.1 

-0.2 

0.2 

-0.2 

0.0 

0.7 

Q4 

-0.8 

-3.0 

-0.1 

-0.1 

-0.1 

0.1 

-0.3 

-2.7 

-0.1 

-0.4 

-0.3 

-0.6 

0.1 

0.6 

1999 

Q1 

2 0 

0.1 

0.7 

0.5 

0.1 

0.1 

1.4 

-0.3 

0.0 

-0.2 

0 0 

-0.4 

-0.2 

0.3 

Q2 

0.2 

1 .1 

0.5 

1.1 

0.0 

0.1 

-0.4 

0.3 

0.1 

-0.1 

0.1 

-0.1 

-0.1 

-0 2 

Contribution of components to GDP change 

Q/Q-1 - Second Quarter 
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, 

-0.4 

0.1 

i 
-1.0 

GDP FCEH FCEG GFCF IS EXP IMP 

JAPAN 

3.5 

_AA 0.4 
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Contributions to change in GDP are calculated by expressing changes in components, compared with the previous quarter (or year), 

as a percentage of the GDP in the reference period. 
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Eurostat Data Shop Luxembourg 

BP 453 

L-2014 LUXEMBOURG 
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E-Mail: datashop@cbs ni 

Statistics Norway 

Library and Information Centre 

Eurostat Data Shop 

Kongens gate 6 

P. b. 8131, dep. 

N-0033OSLO 
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Fax (47-22) 86 45 04 

E-Mail: biblioteket@ssb no 
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URL: http.7/www-rcade.dur,ac.uk 

HAVER ANALYTICS 

Eurostat Data Shop 

60 East 42nd Street 

Suite 3310 

USA-NEWYORK, NY 10165 

Tel. (1-212)986 93 00 

Fax ¡1-212) 986 58 57 

E-Mail: eurodata@haver.com 

Media Support Eurostat (for professional journalists only): 

Bech Building Office A3/48 ■ L-2920 Luxembourg ■ Tel (352) 431)1 33438 ·Fax (352)4301 32649■ e-mail media 5upport@euiostat.cec.be 

For information on methodology 

Gian Luigi MAZZI Tél. (352) 4301-34351 

Roberto BARCELLAN Tél. (352) 4301-35802 

ORIGINAL: French 

E-mail: gianluigi.mazzi@eurostat.cec.be 

E-mail: roberto.barcellan@eurostat.cec.be 

Fax:(352)4301-33879 

Eurostat/B2, L-2920 Luxembourg 

Please visit our web site at http://europa.eu.int/eurostat.html for further information! 

A list of worldwide sales outlets is available at the Office for Official Publications of the European Communities. 

2 rue Mercier - L-2985 Luxembourg 

Tel (352) 2929 42118 Fax (352) 2929 42709 

Internet Address http://eur-op.eu.intifr/general/s-ad.htm 

e-mail: info.info@opoce.cec.be 

BELGIQUE/BELGIE - DANMARK - DEUTSCHLAND - GREECE/ELLADA - ESPANA - FRANCE - IRELAND - ITALIA - LUXEMBOURG - NEDERLAND - OSTERREICH 

PORTUGAL - SUOMI/FINLAND - SVERIGE - UNITED KINGDOM - ISLAND - NORGE - SCHWEIZ/SUISSE/SVIZZERA - BALGARIJA - CESKÄ REPUBLIKA - CYPRUS 

EESTI - HRVATSKA - MAGYARORSZÁG - MALTA - POLSKA - ROMANIA - RUSSIA - SLOVAKIA - SLOVENIA - TÜRKIYE - AUSTRALIA - CANADA - EGYPT - INDIA 

ISRAËL - JAPAN - MALAYSIA - PHILIPPINES - SOUTH KOREA - THAILAND - UNITED STATES OF AMERICA 

Order form 

I would like to subscribe to Statistics in focus (from 1.1.1999 to 31.12.1999): 

(for the Data Shop and sales office addresses see above) 

□ Formula 1: All 9 themes (approximately 90 issues) 

□ Paper: 360 EUR 

Π PDF: 264 EUR 

□ Paper + PDF: 432 EUR 

Language required: □ DE Π EN □ FR 

□ Formula 2: One or more of the following seven themes: 

Π Theme 1 'General statistics' 

□ Paper: 42 EUR □ PDF: 30 EUR Π Combined: 54 EUR 

□ Theme 2 'Economy and finance' 

□ Theme 3 'Population and social conditions' 

□ Theme 4 'Industry, trade and services 

□ Theme 5 'Agriculture and fisheries' 

□ Theme 6 'External trade' 

□ Theme 8 'Environment and energy 

D Paper: 84 EUR □ PDF: 60 EUR □ Combined: 114 EUR 

Language required: □ DE □ EN Π FR 

|< j 

Please send me a free copy of 'Eurostat Mini-Guide' (catalogue 

containing a selection of Eurostat products and services) 

Language required: Π DE Π EN □ FR 

I would like a free subscription to 'Statistical References', the information 

letter on Eurostat products and services 

Language required: □ DE O EN □ FR 

□ Ms □ Mr □ Mrs 

(Please use block capitals) 

Name: 

Company: 

Function: 

Address: 

Post code: 

Country: 

Tel.: 

E-mail: 

First name: _ 

Department: 

Town: 

Fax: 

Payment on receipt of invoice, preferably by: 

□ Bank transfer 

O Visa O Eurocard 

Card No: Expires on: 

Please confirm your intra-Community VAT number: 
If no number in entered, VAT will be automatically applied. Subsequent 
reimbursement will not be possible. 

/ 


	Table of contents

