

















The EU current balance by partner in 1997 (Mio ECU)

Total EFTA Other | Africa USA | America| Japan | Asia jAustralia| Other
extra-EU Europe (1) (2) Oceania
Current account 56 224| -15415] 34 230(-11082! 17853| 20942|-16443| 17 286| 10448 -1 597
Goods* 39 923 -3622) 41769 -3260 4423| 14 639|-27 806 9494 5 947 -1 660
Services 17 230 5734 -3892| -3828 7 603 549| 6 844 2138 1287 796
Commercial services 15 482 5845 -3770] -3445 5314 815/ 6 848 2420 1295 159
Transportation -193 -555 -2 206 -573 1566 280/ 1029 -428 180 515
Travel 1445 6 354 -2 227| -2 565 -342 -2515| 3795 -881 248 -420
Communications serv. -865 -18 -252 -156 153 -149 -6 -272 -13 -153
Construction services 4576 37 630 1206 856 308 -28 1441 105 21
Insurance services 4023 -1071 132 149 3534 479 153 283 167 196
Financial services 6 816 1490 284 52 2593 874 646 703 249 -77
Comp. & info. services 1117 600 165 82 -156 299 57 14 16 40
Royalties & license fees -5101 -933 82 96 -5 625 483 50 474 193 78
Other business services 6 515 279 -65| -1658 4614 909| 1123 1228 170 -85
Pers., cult. & recr. serv. -2 903 -447 -281 -65 -1 892 -167 15 -84 -26 43
Government serv. n.i.e. 1748 -110 -123 -384 2289 -266 -5 -282 -8 637
Services not allocated 52 109 -33 -13 12 12 13 -60 5 4
Income 20 386 -19876 1701 2198 6 041 8 803| 4460 9 388 4158 3512
Current transfers -21 316 2 349 -5349| -6 191 -214 -3 049 60| -3734 -944 -4 245

(1) America excluding USA
(2) Asia excluding Japan

> ESSENTIAL INFORMATION — METHODOLOGICAL NOTES
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The balance of payments (BOP) of the European Unlon (and of the euro-zone) is compiled as the sum of
harmonised balance of payments accounts of the fifteen (respectively eleven) Member States.
Added to the European Union aggregate is the balance of payments of the European Union Institutions. On the
contrary, the European Union Institutions are regarded as non-residents of the euro-zone. The estimates previously
published by Eurostat did not follow this concept (the European Union Institutions were considered as residents of
the euro-zone). Therefore they differ from those used in this report, especially for Current transfers.
The methodological framework is that of the fifth edition of the International Monetary Fund (IMF) Balance of
Payments manual.
Presently, the EU/euro-zone balance of payments is compiled by Eurostat in accordance with a methodology
agreed with the ECB based on extra-EU/extra-euro-zone transactions, i.e by aggregating cross border transactions
of EU/euro-zone residents vis-a-vis non-EU/euro-zone residents as reported by the 15/11 participating Member
States. This approach is considered to be the best way to compile the EU/euro-zone aggregates.
The consequence of this new approach is that the aggregates previously published differ from those herewith
published based on the new compilation procedure and are simply not comparable. The resulting new figures show
a lower current surplus.

NB: data for the euro-zone have provisionally been validated by the ECB and will be revised later this year. In fact,
in order to conform to the internationally agreed methodology, Member States are changing the geographical
allocation of Intra EU/euro-zone imports of goods from country of origin to country of consignment. EU and euro-
zone external imports are expected to decrease and the corresponding external balances are expected to increase
substantially.
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