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The first Eurostat estimates for the fourth quarter of 1998 indicate that 
economic growth in real terms within the euro-zone

 2
 and the European Union 

slowed down compared to the previous quarter, showing a GDP growth rate of 
+0.2%, against +0.7% and +0.6% respectively. This was caused principally by a 
slowdown in gross fixed capital formation (+0.1 of the GDP variation) and also by 
a fall in exports (-0.5 of the GDP variation). 

Among the most important trading partners of the European Union, the economy 

of the United States accelerated during the fourth quarter (+1.5%), while Japan 

remained in its negative phase dropping by 0.8%. 

Compared to the fourth quarter of the previous year the GDP of the euro-zone 

and of the European Union increased by 2.4% and 2.3% respectively, while the 

US economy grew by 4.3%. On the other hand, Japan's GDP registered a fall by 

3.0%. 

During the year 1998 the GDP of the euro-zone rose by 3.0%, while that of the 

European Union reached 2.9%. During the same period the GDP of the United 

States recorded a rise of 3.9%, while Japan registered a fall of 2.9%. 
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Methodological note: data for EUR-11 and EU-15 are calculated with a coherent and 

consistent statistical technique using the data available from the Member States. Given that 

some Member States have not published their quarterly accounts, and that some data are 

provisional, the EUR-11 and EU-15 data must also be considered provisional. Revisions are 

likely in the weeks to come. 

The euro-zone consists of the following countries: Belgium, Germany, Spain, France, Ireland, 

Italy, Luxembourg, the Netherlands, Austria, Portugal and Finland. 



EUROPEAN UNION AND MAIN ECONOMIC AREAS OR PARTNERS 
GROWTH RATE OF GDP AND ITS COMPONENTS - IN VOLUME 
Percentaqe chanqe over previous period 
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EUROPEAN UNION AND MAIN ECONOMIC AREAS OR PARTNERS 
GROWTH RATE OF GDP AND ITS COMPONENTS - IN VOLUME 
Percentaqe chanqe over the same period of the previous vear 
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EUROPEAN UNION AND MAIN ECONOMIC AREAS OR PARTNERS 
GDP AND ITS COMPONENTS - IN VOLUME 
Fourth quarter of 1998, millions ECU, at constant prices 1990 
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Legend : 
GDP : Gross domestic product 
PC : Private consumption 
GC : Government consumption 

GFCF : Gross fixed capital formation 
IS : Changes in inventories 
DD : Domestic demand 

EXP : Exports 
IMP : Imports 
EB : External balance 

The preliminary estimates for the fourth quarter 1998 are still based on the aggregates of ESA 79. By contrast, 
the final estimates will be based on the aggregates of ESA 95. This methodological change could imply higher 
revisions between preliminary and final estimates of this quarter. 

Percentage of GDP (seasonally adjusted) 
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Contributions to change in GDP are calculated by expressing changes in the components, compared with the previous quarter, as a 

percentage of GDP in the reference period. 
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Domain: TRIM 
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Otto-Braun-Straße 70-72 

D-10178 BERLIN 
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Fax (49-30) 23 24 64 30 

E-Mail: 

stba-beriin.datashop@t-online.de 

INE Eurostat Data Shop 

Paseo de la Castellana, 183 

Oficina 009 

Entrada por Estébanez Calderón 

E-28046 MADRID 

Tel. (34-91) 583 91 67 

Fax (34-91) 579 71 20 

E-Mail: datashop.eurostat@ine.es 

INSEE Info Service 

Eurostat Data Shop 

195, rue de Bercy 

Tour Gamma A 

F-75582 PARIS CEDEX 12 

Tel. (33-1)5317 88 44 

Fax (33-1) 53 17 88 22 

E-Mail: datashop@insee.fr 

ISTAT 

Centro dl Informazione Statistica 

Sede di Roma, Eurostat Data Shop 

Via Cesare Balbo, I l a 

1-00184 ROMA 

Tel. (39-06) 46 73 31 05/02 

Fax (39-06) 46 73 31 07/01 

E-Mail: dipdiff@istat.it 

ITALIA - Milano LUXEMBOURG NEDERLAND NORGE PORTUGAL SCHWEIZ/SUISSE/SVIZZERA 
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Centro di Informazione Statistica -

Sede di Milano, Eurostat Data Shop 

Piazza della Repubblica. 22 

1-20124 MILANO 

Tel. (39-02) 6595133/134 

Fax (39-02) 65 30 75 

SUOMI /F INLAND 

Eurostat Data Shop Luxembourg 

BP 453 

L-2014 LUXEMBOURG 

4, rue A. Weicker 

L-2721 LUXEMBOURG 

Tel.(352)43 35 22 51 

Fax (352) 43 35 22 221 

E-Mail: dslux@eurostaf.datashoD.lii 

STATISTICS NETHERLANDS 

Eurostat Data ShopVoorburg 

pò box 4000 

2270 JM VOORBURG 

Nederland 

Tel. (31-70) 337 49 00 

Fax (31-70) 337 59 84 

E-Mail: datashop@cbs ni 

Statistics Norway 

Library and Information Centre 

Eurostat Data Shop 

Kongens gate 6 

P. b. 8131. dep. 

N-0033OSLO 

Tel. (47-22) 86 46 43 

Fax (47-22) 86 45 04 

E-Mail: biblioteket@ssb.no 

Eurostat Data Shop Lisboa 

INE/Serviço de Difusão 

Av, Antonio José de Almeida, 2 

P-1000-043 LISBOA 

Tel. (351-1)842 6100 

Fax (351-1) 842 63 64 

E-Mail: data.shop@ine.pt 

Statistisches Amt des Kantons 

Zürich, Eurostat Data Shop 

Bleicherweg 5 

CH-8090 Zürich 

Tel. (41-1)22512 12 

Fax (41-1) 225 12 99 

E-Mail: datashop@zh.ch 

Internetadresse: 

http://www.zh.ch/statistjk 
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Eurostat Data Shop, Tilastokirjasto 

Postiosoite: PL 2B 

FIN-00022 Tilastokeskus 

Käyntiosoite: Työpajakatu 13 B, 2 krs 

Helsinki 

Tel. (358-9)17 34 22 21 

Fax (358-9) 17 34 22 79 

Sposti datast)optllastokeskus@!iiastotosku3. tl 

internetadresse: 

http//www tilastokeskusMx/kk/datashop htirt 

STATISTICS SWEDEN 

Information service 

Eurostat Data Shop 

Karlavägen 100 

Box 24 300 

S-104 51 STOCKHOLM 

Tel. (46-8) 783 48 01 

Fax (46-8) 783 48 99 

E-Mail: ¡nfoservice@scb.se 

Eurostat Data Shop 

Enquiries & advice and 

publications 

Office for National Statistics 

Customers & Electronic Services Unit 

1 Drummond Gate -81/05 

UK-LONDON SW1V2QQ 

Tel. (44-171) 533 56 76 

Fax (44-171) 533 56 88 

E-Mail: gloria.ryan@ons.gov.uk 

Eurostat Data Shop 

Electronic Data Extractions, 

Enquiries & advice ■ R.CADE 

Unit 1L Mountjoy Research Centre 

University of Durham 

UK - DURHAM DH1 3SW 

Tel: (44-191) 374 7350 
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E-Mail: r-cade(S>dur ac.uk 

URL: http://www-rcade.dur.acL·
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