


TABLE |
— HARMONIZED INDICES OF CONSUMER PRICES
eurostat ||NDEX NUMBERS
EUR-11| EU-15
(MUICP)| (EICP) B DK D EL E F IRL ! L NL
Annual Average Index 1996 = 100

1995 979~ 977 983 98.0 98.8 927 96.6 98.0 97.9* 96.2 98.8 98.6
1996 100.0 1000 1000 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0
1997 1016 1017 1015 1019 1015 1054 1019 1013 1012 1019 1014 1019
1996 Monthly Index
January 98.9* 988" 992 98.4 99.2 96.3 98.5 98.9 98.5* 986 99.4 98.7
February 99.3 99.2 99.3 99.0 99.7 96.1 98.7 99.3 992 99.0 99.5 99.2
March 99.7* 996" 995 99.6 99.8 98.9 99.1 100.0 99.7* 993 996 100.4
April 99.9* 99.9* 100.0 99.9 99.8 99.9 99.7 1001 99.5 997 99.8 100.7
May 100.1 1001 1002 1001 100.0 100.7 100.1  100.3 99.7 1001 999 1003
June 100.1* 100.2* 1000 1001 100.1 1009 100.0 100.2 99.9" 100.3 99.9 99.8
July 100.2* 100.0* 99.9 999 100.4 99.1 1001  100.0 99.7* 1002 100.0 99.5
August 100.1 1001 999 100.1  100.3 99.0 1004 99.8 100.3 1003  100.1 99.3
September 100.2* 100.4* 1001 1006 100.1 1013 100.7 10C.A1 100.8* 1004 100.1  100.4
October 100.4* 100.5* 1006 100.8 100.2 102.1 1008 1004  100.7* 100.5 1003 100.7
November 1004 1005 1006 1009 1001 1022 100.8 100.3 100.8 1009 100.6 100.5
December 100.6* 100.7* 1008 100.7 1003 1034 1011 1005 101.2* 1010 100.6 1004
1997 Monthly Index
January 1009 1009 1013 1007 1009 1027 1013 1007 100.3 1012 1007 1004
February 1011 1011 1012 1011 1012 1023 1012 1010 1009 1013 101.0 1006
March 101.2 1013 1008 1014 1011 1047 101.3 1011 101.0 1015 1009 1016
April 101.2 1014 1011 1016 1010 1056 101.3 1011 1011 1016 1009 101.7
May 1015 1017 1016 1023 1014 1061 1014 1012 1011 1019 101.0 1019
June 1015 1017 1016 1025 1016 1065 1014 101.2 1014 1019 1011 1013
July 1016 1017 1018 1019 1019 1043 1016 101.1 1012 1019 1013 1014
August 1018 1019 1016 1021 1020 1045 1021 1014 1009 1018 1015 1018
September 1019 1021 1017 1025 1017 1063 1026 1016 1014 1020 1018 1029
October 1019 1022 1018 1024 1018 1068 1026 1015 1015 1024 1020 103.0
November 102.0 1023 1019 1025 1015 107.3 1027 1017 101.9 1027 1021 103.0
December 1021 1024 1017 1023 1017 108.1 103.0 1017 1022 102.8 1021 1026
1998
January 102.0 1022 1018 1024 1017 1071 1032 1013 1015 103.1 102.2 1020
February 102.3 1025 1020 1028 102.0 1065 1029 1017 1020 1034 1021 1027
March 1024 1026 1018 103.0 1017 109.2 1030 1019 1025 1036 1022 1038
April 1026 103.0 1024 1032 1020 1110 1032 1021 1031 103.8 102.0 1042
May 1029 1033 1029 1037 1025 1114 1034 1022 1035 1039 1023 104.0
June 102.9% 103.3% 1028 1037 1026 1117 1034 1023 1040 104.0 1023 103.5%
July
August
September
October
November
December

[* estimated  $ provisional  # revised ! definition differs . Not available
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TABLE Il

HARMONIZED INDICES OF CONSUMER PRICES NATIONAL CPis ——--/f
INDEX NUMBERS INDEX NUMBERS eurostat
A P FIN S UK EEAICP IS N CH us JP
1996 = 100
98.3 97.2 98.9 992 976" 97.7* 979 993 99.2 97.2 99.9 [1995
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 (1996
101.2 1019 1012 1019 101.8 101.7 101.8 1026 1006 1023 101.7 [1997
1996
99.4 98.3 99.2 99.1 985 98.8* 988 988 99.7 98.4 99.6 {January
99.7 98.8 99.6 99.3 989 99.2 99.0 989 99.9 98.8 99.4 |February
100.0 99.0 99.8 100.0 994 99.6* 992 992 100.0 99.3 99.6 {March
99.9 998 1000 1004 999 99.9* 996 996 100.1 99.6 100.2 |April
99.8 1002 100.3 1005 100.2 100.1 100.0 99.8 99.8 99.8 100.4 |May
100.1 1002 100.3 100.1 100.3 100.2* 100.0 999 100.0 99.9 100.1 [June
100.2 1004  100.3 999 996 100.1* 100.1 100.3 99.8  100.1 100.0 [July
999 100.7 99.9 99.6 100.2 100.1 100.5 100.1 100.1  100.3 99.9 |August
999 100.7 100.1 1004 100.7 100.4* 100.5 100.5 100.1 1006  100.3 |September
100.1 100.5 100.2 1004 100.6 100.5* 100.8 101.0 100.3 1009 100.5 |October
1004 1007 100.0 100.2 100.7 100.5 100.8 100.9 100.1 1011 100.2 }November
1007 1007 100.2 100.2 101.0 100.7* 100.5 100.9 100.2 1011 100.3 |December
1997
1006 1011 100.1 100.4 100.6 100.9 100.8 102.0 1005 1014 1002 [January
101.1 1012 1002 1004 100.9 101.1 1009 102.3 1007 101.8 100.0 |February
1012 1013 1005 101.0 1011 101.3 1009 102.6 100.6 102.0 100.1 |March
1011 1014 1009 1017 1014 101.4 1018 102.3 100.7 1021 102.1 |April
101.1 102.1 101.2 101.8 101.8 101.7 1015 1026 1004 1021  102.3 |May
101.1 101.8 1014 1018 102.0 101.7 1016 1028 100.5 1022 1023 jJune
1011 101.8 1014 1016 1016 101.7 1017 102.3 1003 102.3 101.9 [July
1012 1023 1016 1017 1022 1019 102.0 102.2 100.6 1025 102.0 |August
1011 1022 1017 103.0 1025 1021 1024 102.6 1006 102.8 102.7 |September
1012 1021 1019 1031 1026 102.2 1029 102.9 1006 103.0 103.0 |October
1015 1026 1018 1029 1026 102.3 102.7 103.0 1005 103.0 102.3 [November
1017 102.8 1018 1029 1028 102.4 1026 103.1 1006 102.8 102.1 |December
1998
1018 1027 1019 1025 1021 102.2 103.0 103.6 100.6 103.0 102.0 |January
102.1 102.5 1019 1024 1024 102.5 102.8 103.8 100.7 1032 1019 [February
102.2 1028 1021 1027 1027 1026 103.1 104.4 100.6 103.4 102.3 |March
102.3 1036 1026 103.1 103.3 103.0 103.3 104.5 100.7 1036  102.5 |April
1021 1043 1028 103.4 103.8 103.3 1036 104.4 100.5 103.8 102.8 |May
101.9% 1045 103.0 103.2 1037 103.3% 103.8 104.6 1005 1039 1024 (June
July
August
September
) October
November
December
$ provisional  # revised | definition differs . Not available |
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.__/ TABLE Il
— HARMONIZED INDICES OF CONSUMER PRICES
eurostal igaTES OF CHANGE (%)
EUR-11| EU-15
muicp)| (EicP) B DK D EL E F IRL | L NL

Annual Average Rate of Change 1996 = 100
1996 22" 2.4 1.8 2.1 1.2 7.9 36 21 22" 4.0 1.2 1.4
1997 1.6* 1.7* 1.5 1.9 1.5 54 1.9 1.3 1.2* 1.9 1.4 1.9
1998
1996 Annual Rate of Change (t't-12)
January 2.4#%° 2.7 1.4 1.4 1.3 7.8 3.8 2.0 2.3 57 1.0 1.1
February 2.4~ 2.6* 1.4 1.6 1.2 8.1 3.6 21 23 53 0.9 1.0
March 2.5* 2.7* 1.6 1.9 1.4 8.6 3.3 26 2.4* 47 1.0 1.5
April 2.4* 2.6* 20 1.9 1.2 8.5 3.4 25 1.9* 46 1.2 1.6
May 2.5#° 2.6* 21 1.8 13 8.3 3.8 26 1.9 44 1.2 1.4
June 2.1#° 2.4% 1.9 2.0 1.1 7.9 3.6 25 1.9* 3.9 1.1 1.1
July 2.2* 2.4 1.5 24 1.2 8.0 3.7 25 1.9* 3.6 1.2 1.5
August 2.0* 2.2* 1.2 2.4 1.2 7.7 3.7 1.7 2.0 35 1.3 1.2
September 1.9* 2.2* 1.5 23 1.1 7.7 36 1.6 2.3 33 1.1 14
October 2.0* 2.3 22 2.4 1.3 7.7 3.6 1.8 2.2* 3.1 1.2 1.7
November 1.9* 2.2* 2.1 2.4 1.3 7.4 33 1.6 2.1 29 1.3 1.5
December 1.9#° 2.1* 2.1 22 1.2 6.9 3.3 1.7 2.4 29 1.3 1.9
1997 Annual Rate of Change (t't-12)
January 2.0* 22" 2.1 23 1.7 6.6 28 1.8 1.8* 26 13 1.7
February 1.8 20 1.9 21 1.5 6.5 25 1.7 1.7 23 1.5 1.4
March 1.5* 1.7* 1.3 1.8 1.3 59 22 1.1 1.3* 22 1.3 1.2
April 1.3* 1.5* 1.1 1.7 1.2 57 1.6 1.0 1.6* 1.9 1.1 1.0
May 1.4 1.5 1.4 22 1.4 5.4 1.3 0.9 1.4 1.8 1.1 1.6
June 1.4* 1.6* 1.6 24 1.5 56 1.4 1.0 1.5* 1.6 1.2 1.5
July 1.4%#° 1.6* 1.9 2.0 1.5 52 1.5 1.1 1.5* 1.7 1.3 1.9
August 1.7 1.8 1.7 2.0 1.7 56 1.7 1.6 0.6 1.6 1.4 25
September 1.7#° 1.8* 1.6 1.9 16 4.9 1.9 1.5 0.6* 1.6 1.7 25
October 1.5* 1.7* 1.2 1.6 1.4 46 1.8 1.1 0.8* 1.9 1.7 23
November 1.6 1.7 1.3 1.6 1.4 50 1.9 1.4 1.1 1.8 1.5 25
December 1.5* 1.6* 0.9 1.6 1.4 45 1.9 1.2 1.0* 1.8 1.5 22
1998
January 1.1 1.3 0.5 1.7 0.8 43 1.9 0.6 1.2 1.9 1.5 1.6
February 1.2 1.4 0.8 1.7 0.8 4.1 1.7 0.7 1.1 21 1.1 2.1
March 1.2 13 1.0 1.6 0.6 43 1.7 0.8 1.5 2.1 1.3 22
April 14 1.6 1.3 1.6 1.0 51 1.9 1.0 20 22 1.1 25
May 1.4 1.6 1.3 1.4 1.1 5.0 2.0 1.0 2.4 2.0 1.3 2.1
June 1.4% 1.6% 1.2 1.2 1.0 49 2.0 1.1 286 2.1 1.2 2.2%
July
August
September
October °} The revised EUR-11 rates of change are due to the agreed practice that these
November shall be based on MUICP indices rounded to first decimal place as in table |
December

[* estimated

$ provisional

# revised

| definition differs

. Not available




TABLE Il CONTINUED TABLE IV ""_/
HARMONIZED INDICES OF CONSUMER PRICES NATIONAL CPIs /
RATES OF CHANGE (%) RATES OF CHANGE (%) eurostat
A P FIN S UK EEAICP IS N CH us JP
1996 = 100
1.8 2.9 1.1 0.8 25 2.4* 22 0.7 0.8 2.9 0.1 [1996
1.2 1.9 1.2 1.8 1.8 1.7* 1.8 26 0.5 23 1.7 |1997
1998
1996
1.6 2.5 0.4 1.2 2.8* 2.7 1.6 0.5 1.5 2.7 -0.5 |January
1.7 2.5 0.5 1.0 2.7 2.6* 1.9 0.3 0.8 2.7 -0.4 |February
1.9 2.3 0.8 1.2 2.6* 2.6* 2.2 0.0 0.9 2.8 -0.1 |March
1.8 2.6 1.0 1.0 2.5* 2.5* 24 0.4 09 29 0.2 [April
1.6 3.1 1.2 1.0 2.3* 26* 26 0.4 0.7 29 0.2 [May
1.7 3.4 1.1 0.8 2.5* 2.4* 26 0.3 0.7 2.8 0.0 [June
1.8 3.6 1.1 0.9 2.3* 2.4* 2.4 0.8 0.7 3.0 0.4 |July
1.5 3.5 1.0 0.6 2.3* 2.2* 2.3 0.9 0.6 29 0.2 {August
1.4 3.3 1.2 0.5 2.3* 2.1* 22 0.8 0.6 3.0 0.0 |September
1.7 2.8 1.3 0.4 2.5* 2.3* 1.9 1.3 0.8 3.0 0.5 |October
2.0 2.9 1.4 0.2 2.8* 2.2* 2.1 1.3 0.7 3.3 0.5 |November
2.3 2.9 1.7 0.5 2.3 21 1.9 1.4 0.8 3.3 0.6 |December
1997
1.2 2.8 0.9 1.3 2.1 2.2 2.0 3.2 0.8 3.0 0.6 [January
1.4 24 0.6 1.1 2.0 2.0 1.9 3.4 0.8 3.0 0.6 |February
1.2 23 0.7 1.0 1.7 1.7 1.7 3.4 0.5 2.8 0.5 |March
1.2 1.6 0.9 1.3 1.5 1.5* 2.2 27 0.5 25 1.9 |April
1.3 1.9 0.9 1.3 1.6 1.5 1.5 2.8 0.6 22 1.9 |May
1.0 1.6 1.1 1.7 1.7 1.6* 1.6 29 0.5 23 2.2 {June
09 1.4 1.1 1.7 20 1.7* 1.6 2.0 0.5 22 1.9 |July
1.3 1.6 1.7 21 2.0 1.8 1.5 2.1 0.5 2.2 2.1 |August
1.2 1.5 1.6 2.6 1.8 1.8* 1.9 21 0.4 22 2.4 |September
1.1 1.6 1.7 27 2.0 1.7* 2.1 1.9 0.3 21 2.5 |October
1.1 1.9 1.8 27 1.9 1.7 1.9 21 0.4 1.8 2.1 [November
1.0 2.1 1.6 27 1.8 1.7* 21 22 0.4 1.7 1.8 |December
1998
1.2 1.6 1.8 21 1.5 1.3 22 1.6 0.0 1.6 1.8 |January
1.0 1.3 1.7 2.0 1.5 14 1.9 1.5 0.0 14 1.9 |February
1.0 1.5 1.6 1.7 1.6 1.3 2.2 1.8 0.0 1.4 2.2 |March
1.2 2.2 1.7 14 1.9 1.6 1.5 2.2 0.0 1.4 0.4 |April
1.0 22 1.6 1.6 2.0 1.6 2.1 1.8 0.1 1.7 0.5 |May
0.8% 2.7 1.6 1.4 1.7 1.6% 2.2 1.8 0.1 1.7 0.1 [June
July
August
September
- October
November
December

*estimated  § provisional  # revised | definition differs . Not available |




=7/ TABLE V
—//]1 MAIN CATEGORIES OF HARMONIZED INDICES OF CONSUMER PRICES

eurostat  ANNUAL RATES OF CHANGE (%)

EUR-11} EU-15
(MUICP)| (EICP) B DK D EL E
COICOP/HICP
Group No June 1998 / June 1997 Annual Rate of Change
00. HICP (all-items index) 1.4% 1.6% 1.2 1.2 1.0 49 20
01. FOOD AND NON-ALCOHOLIC 1.9% 1.7% 21 1.0 1.2 3.3 1.6
BEVERAGES
02. ALCOHOLIC BEVERAGES AND 2.9% 3.8% 0.1 1.3 26 7.6 7.4
TOBACCO
03. CLOTHING AND FOOTWEAR 1.43 1.0$ 1.2 -2.6 0.7 6.0 2.2
04. HOUSING, WATER, ELECTRICITY, GAS 1.4% 1.5% 1.6 27 1.2 3.9 1.6
AND OTHER FUELS
05. FURNISHINGS, HOUSEHOLD 1.23% 1.2% 0.7 1.5 0.9 6.7 1.6
EQUIPMENT AND ROUTINE
MAINTENANCE OF THE HOUSE
06A. HEALTH 3.6% 3.2% 1.1 0.8 24 -17.7 2.1
07. TRANSPORT 0.6% 1.23% -0.1 0.4 0.6 47 0.1
08. COMMUNICATIONS -1.9% -1.4% 0.6 -3.7 -1.1 1.5 0.2
09. RECREATION AND CULTURE 0.8% 0.8% 0.6 1.5 0.6 4.9 3.5
10A. EDUCATION 2.9% 3.8% 0.9 4.2 7.2 24
11. HOTELS, CAFES AND RESTAURANTS 2.3% 2.7% 1.7 23 14 8.0 3.1
12. MISCELLANECUS GOODS AND 1.1% 1.7% 0.9 17 0.4 6.3 2.3
SERVICES
COICOP/HICP
Group No June 1997 / June 1996 Annual Rate of Change
00. HICP (all-items index) 1.4* 1.6 1.6 24 1.5 56 14
01. FOOD AND NON-ALCOHOLIC 0.4 0.4 2.0 51 1.8 5.3 -1.7
BEVERAGES
02. ALCOHOLIC BEVERAGES AND 3.7 3.9 4.4 2.0 23 8.9 10.7
TOBACCO
03. CLOTHING AND FOOTWEAR 0.8 06 0.7 -0.3 0.4 71 1.9
04. HOUSING, WATER, ELECTRICITY, GAS 27! 2.6! 1.7 3.2 2.6 0.0 33
AND OTHER FUELS
05. FURNISHINGS, HOUSEHOLD 0.9 0.9 0.6 0.9 0.5 5.8 1.6
EQUIPMENT AND ROUTINE
MAINTENANCE OF THE HOUSE
06A. HEALTH 3.7 36 0.6 0.0 0.3 0.8 0.2
07. TRANSPORT 1.0 1.7 2.3 21 0.8 53 23
08. COMMUNICATIONS -0.3 -0.6 7.7 0.0 -1.0 4.7 0.0
08. RECREATICN AND CULTURE 1.2 1.2 0.4 0.3 20 7.4 14
10A. EDUCATION 22 31 1.0 27 7.3 3.9
11. HOTELS, CAFES AND RESTAURANTS 1.9 24 1.4 2.3 0.9 8.2 3.0
12. MISCELLANEOUS GOODS AND 1.6! 2.0! 0.4 26 1.8 9.5 21
SERVICES
[* estimated  $ provisional  # revised | definition differs . Not available |




TABLE V CONTINUED
MAIN CATEGORIES OF HARMONIZED INDICES OF CONSUMER PRICES

ANNUAL RATES OF CHANGE (%)

F IRL | L NL A P FIN S UK EEAICP IS N
June 1998 / June 1997 Annual Rate of Change
11 26 21 1.2 22% 0.8% 27 1.6 14 1.7 1.63 2.2 1.8
29 52 1.2 29 2.1% 2.1% 46 3.2 1.2 0.2 1.7% 54 46
20 42 46 52 2.8% 0.43 3.2 11 10.6 5.6 3.9% 11.5 10.1
0.6 -5.1 238 1.2 4.3% -0.5% -2.3 -11 -2.8 -3.1 0.9% -1.9 -1.9
0.6! -1.8 24 0.2 3.5% 1.1% 25 1.9 1.5 0.9 1.4% 44 -1.7
0.9 41 1.7 1.2 1.4% 0.9% 21 -0.1 0.2 02 1.1% 0.0 04
1.2 6.0 6.9 0.6 0.1% 0.9% 4.0 1.9 1.6 46 3.2% 0.0 3.9
0.2 1.1 1.6 -0.8 1.4% -0.3% 35 16 0.5 3.6 1.2% -14 22
-54 -34 -0.5 11 0.0% -1.1% -46 -5.9 32 -04 -1.4% -6.1 -1.4
0.1 24 1.2 13 1.1% 0.3% -1.1 14 -0.6 04 0.8% 0.3 1.9
0.9 2.8 24 45 2.9% 3.7% 58 53 2.2 54 3.8% 55 1.9
22 45 3.0 23 1.5% 1.43 3.0 3.2 1.2 3.9 2.7% 32 4.2
0.7! 44 1.7 0.7 2.0% 1.1% 36 1.8 2.6 4.0 1.7% 3.6 42
June 1997 / June 1996 Annual Rate of Change

1.0 156 1.6 1.2 1.5 1.0 16 1.1 1.7 1.7 16 1.6 29
0.9 1.1 -1.2 04 1.7 0.9 -0.9 0.3 1.3 -0.4 0.5 25 36
48 2.8 39 -0.9 36 1.5 3.2 23 7.3 36 40 37 8.5
04 -4.2 22 10 -3.5 -1.0 0.5 0.1 0.2 -27 0.6 -0.2 -0.2
1.4! 0.2 35 3.0 53 3.0 46 26 3.8 1.8 2.6! 24 4.4
0.6 1.1 22 0.8 -0.2 -0.2 21 0.8 -0.2 0.0 0.9 1.6 0.7
3.0 25 9.2 1.6 2.8 -2.6 45 2.1 2.0 24 36 -9.1 1.4
0.5 3.2 1.2 0.5 0.3 1.2 3.4 0.4 1.0 4.8 1.7 1.7 34
-2.4 -2.2 1.9 3.2 0.3 04 25 -1.6 0.1 -4.1 -0.7 -0.2 -3.4
0.3 34 11 0.8 0.8 -0.4 21 1.0 -1.0 1.1 1.2 -0.2 2.0
1.0 6.2 1.7 0.0 25 58 46 43 -0.8 45 3.1 1.1 6.3
1.8 29 26 21 1.7 23 22 1.8 0.9 37 24 6.0 3.0
0.9! 23 22 1.7 0.8 0.8 3.2 1.1 1.0 3.2 2.0! 0.5 1.8

[* estimated  §$ provisional  # revised ! definition differs . Not available |




EXPLANATORY NOTES

Harmonized Indices of Consumer Prices (HICPs) are
produced and published monthly. From Stage |1l of Eco-
nomic and Monetary Union (EMU), HICPs will be central
indicators for the single monetary policy in the euro zone;
they form the basis of the Monetary Union Index of Con-
sumer Prices (MUICP) as a key instrument for the Euro-
pean Central Bank.

HICPs provide the best statistical basis for international
comparisons of consumer price inflation across the
European Economic Area. They are as far as possible
based on national Consumer Price Indices (CPls). Very
considerable progress has been made over the last five
years in harmonizing methodologies, however, more
work remains to be done.

HICPs cover all areas of private consumption. Some
difficult categories where there are major institutional
differences between Member States, including most
health and educational services, are not yet fully cov-
ered. The relative importance of consumers’ expenditure
on each good or service varies from country to country,
hence, there is no uniform basket applying to all Member
States. Owner occupiers’ shelter costs, expressed as
imputed rents or mortgage interest payments, are not
regarded as part of the inflationary process and hence
excluded.

The weights used in the compilation of HICPs can relate
to a reference period up to seven years prior to the cur-
rent year, however, adjustments need to be made each
year for significant changes in the expenditure pattern.
This minimises any disparity arising from different up-
date frequencies.

In order to keep HICPs broadly in step with each other
and up-to-date in terms of market developments, they
incorporate new products when they achieve a signifi-
cant sales volume. HICPs must be shown to he based
on samples sufficient to yield reliable and comparable
results, taking account of the national diversity of prod-
ucts and of prices. The samples must be kept well up to
date, in particular by banning the practice whereby
missing prices are simply assumed to be equal to the
last observed prices. In order to measure pure price
changes, the prices included in HICPs need to be ad-
justed for changes in the quality of the goods and serv-

ices to which they relate. Certain extreme practices in
this area, such as automatic linking, have been ruled out.
Furthermore, HICPs have to be compiled using specified
formulae for combining sets of detailed price data to a
price index number.

The analysis of sources of inflationary pressure requires
a sub-division of HICPs into component parts relating to
different product groups. The about 100 sub-indices and
weights published by Eurostat are based COICOP/HICP,
i.e. a version of the international Classification Of Indi-
vidual COnsumption by Purpose adapted for HICPs.

The MUICP is calculated as a weighted average of the
HICPs of the 11 participating countries of EMU. The in-
dex is computed as an annual chain index allowing for
country weights changing each year. The weight of a
Member State is its share of private domestic consump-
tion expenditure in the EMU total. The country weights
used in 1998 are national accounts data for 1996 up-
dated to December 1997 prices. Weights in national cur-
rencies are converted into the same currency using the
bilateral exchange rates for the participation countries of
EMU as announced by the Council on the first weekend
in May 1998. Only one set of exchange rates is used
from 1995 onwards. Once national accounts are ex-
pressed in euros this conversion will no longer be neces-
sary.

The European Index of Consumer Prices (EICP) is cal-
culated in the same way for the 15 EU Member States.
The European Economic Area Index of Consumer Prices
(EEAICP) also covers Iceland and Norway. However,
country weights for these two indices are derived in a
different way: the values of final consumption expendi-
ture in national currencies are converted into purchasing
power standards (PPS) using the purchasing power pari-
ties of final consumption.

Technical notes on the HICP and MUICP were given in
Eurostat news release 21/97 of 5.3.1997, and memo
8/98 of 4.5.1998. Further details can be obtained from
the Commission report to the Council on the harmoniza-
tion of consumer price indices, COM(1998)104, Cata-
logue number CB-CO-98-133-EN-C, and in Regulations
(EC) No 2494/95, No 1749/96, No 2214/96 and No
2454/97.
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Danmarks Statistik
Bibliotek og Intormation
Eurostat Data Shop
Tel. (45) 3917 30 30
Fax (45) 39 17 30 03
E-mail: bib@dst.dk

LUXEMBOURG

Eurostat Data Shop Luxembourg
BP 453 L - 2014 Luxembourg

4. rue A. Weicker

L -2721 Luxembourg

Tel. (352) 43 35 22 51

Fax (352) 43 35 22 221

£-mail: dslux @ eurostat datashop.lu

DEUTSCHLAND
STATISTISCHES BUNDESAMT -
Beriin

Information Service

Eurostat Data Shop

Tel. (49-30) 23 24 64 27/28

Fax (49-30) 23 24 64 30

€-mail:

stba-berlin.datashop @t-online.de

NEDERLAND
STATISTICS NETHERLANDS
Eurostat Data Shop - Library
Tel. (31-70) 337 49 00

Fax (31-70) 337 59 84

E-mail: datashop@cbs.ni

ESPANA

INE

Eurostat Data Shop

Tel. (34-1) 58391 67

Fax (34-1)5797120

E-mail: datashop.eurostat@ine.es

SVERIGE

STATISTICS SWEDEN
Information service
Eurostat Data Shop

Tel. (46-8) 783 48 01

Fax (46-8) 783 48 99
E-mail: infoservice @ scb.se

FRANCE

INSEE Info Service

Eurostat Data Shop

Tel. (33-1) 53 17 88 44

Fax (33-1)531788 22

E-mail:

datashop @dg75iisa.insee.atlas.fr

UNITED KINGDOM
ONS Sales Office

Eurostat Data Shop

Office for national statistics

Tel. (44-171) 533 5676

Fax {44-171) 533 5689

E-mail: glonia.ryan @ons.gov.uk

Eurostat homepage: http://europa.eu.int/eurostat.html

ITALIA — Milano

ISTAT

Centro di informazione statistica —
Sede di Milano

Eurostat Data Shop

Tel. (39-2) 65 95 133134

Fax {39-2) 6530 75

USA

Haver analytics

Eurostat Data Shop

Tel. (1-212) 986 9300

Fax (1-212) 986 5857
E-mail: eurodata @haver.com

Sales offices (EUR-OP)

BELGIQUE/BELGIE — DANMARK — DEUTSCHLAND — GREECE/ELLADA — FRANCE — IRELAND —
ITALIA — GRAND-DUCHE DE LUXEMBOURG — NEDERLAND — OSTERREICH — PORTUGAL —
SUOMI /FINLAND — SVERIGE — UNITED KINGDOM — ICELAND — NORWAY — SWITZERLAND —
CESKA REPUBLIKA — CYPRUS — MAGYARORSZAG — MALTA — POLSKA — TURKIYE — BALGARIJA —
HRVATSKA — ROMANIA — SLOVAKIA — SLOVENIA — ISRAEL — RUSSIA — AUSTRALIA — CANADA —
EGYPT — JAPAN — SOUTH AFRICA — UNITED STATES OF AMERICA — MEXICO — KOREAN REPUBLIC

Aworldwide list of our sales agents is available from the
Ofiice for Official Pubtications of the European Communities
2 rue Mercier — L-2985 Luxembourg
fel. (352) 2929-1 — fax. (352) 2929-42658
Internet address:
http:/feur-op.eu.int/_er/general/s-ad.htm
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