


Table 1: GDF at constant prices (1990), annual growth rates
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, 1985 1986 1987 1988 | 1989 1990 | 1891 | 19m2 | 1993 1993 1995
B 08 14 20 29| 34 3.4 20 18 6 22 19
DK a3 36 03 12 08 T4 13 02 15 a4 28
D 20 23 15 37 36 5.7 132 22 12 2.9 19
= ] R r e , -
E 50 47 23 12 21 30
F 4.5 43 0.8 -13 28 2.2
IRL 6,1 6,7

3,1

[:%1 Table 2: GDP in ECU at current prices and exchange rates
[ 8 X
Total in Mrd ECU ECU per capita
1980 | 1891 | 1992 | 1993 | 1994 | 1985 | 1890 | 1891 | 1992 | 1993 | 1984 | 1895

B 1512 16956 1707| 1798] 1923| 2056 15190] 15950] 16990 17810| 18940| 20240
DK 1017] 1047] 1098 1162] 1231] 1323 19790| 20310] 21200] 22200] 23850] 25310
D 11822 13915 15223| 16203| 17253| 1846,3| 18690 17400 18890  20070| 21190| 22630
GR 644]  708] 738  767]  ©B05| 854 6340 6860|  7160]  7390|  7720| 8180
E 3875| 427.6| 4458 4084| 4066| 427.7] 9950 10990| 11430] 10450|  10390] 10900
F 9415 9717] 10220 10868| 11226| 11766] 16590] 17030 17810] 18500| 19390] 20240
1AL 35,4 36,8 39.4 402 438 468 10100[ 10440 11100] 11300| 12250 13070
) 8611]  @311] 9428| 8418] 8559] 8314 14950| 16130 16080|  14800| 14710] 14250
L 8.1 88 95 10,8 18 130[ 21330] 22800] 24400 27200] 29270] 31860)
N 2234] 23481 2489 2662 ~ 2819 3024] 14950f 15590 16390  17410] 18330 19560
A 1247| 1335| 1440| 1559 167.1] 178.4] 16140| 17090 18196 19510| 20810| 22140
P 531 817 711 59,9 71.2| 770] 5370 6260|  7210|  7080] 7200 7800
FIN 106,2 98,1 82,1 72,0 822| 964 21300] 19580] 16280] 14220 16160] 18860
S 1808] 1935 1914] 1585 1665| 1762| 21180| 22480 22080  18180|  16980] 19780
UK 7720] 8207| 8097] 8086| 860,1| 844,0|  13436|  14200]  13960|  13900| 14750| 14430
EURY5S | 51938 56440| 58820 59003| 61907 64386|  14870]  15370| 15940  15840] 16640| 17260
USA 45112 47744 48104 65937 58270 5539.6] 18050] 18900| 18830 21660| 22330| 21030
JAP__ | 33415 27867, 28730| G6530| ag4mp| 39077 16970 520] aiee0] i

In 1995, the GDP of the Union as a whole worked out
at 6.438,6 Mrd ECU compared with 5.539,6 Mrd ECU
for the USA and 3.907,7 Mrd ECU for Japan.

Within the Union, Germany had the highest GDP
(1846.4 Mrd. ECU), representing about 28.7% of the
GDP of EUR 15.

Also, four EU-economies: Germany, France, ltaly and
the United Kingdom, accounted for some 72% of the
total GDP of the Union, while at the other end of the
scale the five countries (Greece, Ireland, Luxembourg,
Portugal and Finland) contributed only about 4.5% to
the total GDP of EUR 15.



GDP, and in particular GDP per capita, is one of the
most useful indicators for the comparative analysis of
economies, both over time and from a territorial
standpoint.

For the purposes of international comparison, the
GDPs of the EU-countries expressed in national
currencies are converted on the basis of the official
rate of exchange (annual average) into a common
currency (the ECU). However, this rate of exchange
does not necessarily reflect the actual purchasing
power of a currency in the economic territory of the
individual country and does not always yield useful

information on real development of the national
economies - hence the calculation and application of a
conversion rate known as a purchasing power parity
(PPP), which is based on the relative prices of a basket
of representative and comparable products. The values
calculated by means of the PPP are known as
purchasing power standards (PPS).

Table 2 presents figures of GDP per capita in terms of
ECU while table 3 shows the same data expressed in
PPS. Both sets of figures have been rounded up to the
nearest 10 for the purpose of this analysis.

Table 3: GDP at current prices and PPS
Total in Mrd PPS in PPS per capita
1994 1985 1990 1991. | 1992 1993 1994 1895
190,2 . 1968 1‘5130 16180 17280 17910 18800 19380
99,1 10632 15330 16470 16730 17770 19040 19750
1492,3 16040 17070 17130 18330 18930
9020 o800l 98B0 10BBO] 10870
...... 12030 12200 - 12350 12650 13200
17170 17560 17310 17920 18520
11320 12230 12720 14160 15570
18920[ " 16450 16120] *7 17060{ 17800
22940 24110 25740 26980 28400
15520 16140 16440 17320 17890
16370 17100 17770 18830 19390
9570 10070 10570 11190 11630
14240 13750 14500 15140 15930
1432 15890 15690 15640 16310 16920
962,0 14750 15450 15760 16480 17090
61 58‘7 15130 15730 15820 16640 17260
6453,8 21720 22650 23500 24730 25410
24656 17980 18800 19300 19740 20120
Purchasing power standards frequently give Data analysis on PPS basis has also the effect to blur

significantly different results from those expressed in
ECU, particularly for Denmark, Germany, Greece,
taly, Portugal and Japan. Thus, for GDP per capita for
instance, figures show for Denmark a value of 25.310
ECU. However, in real terms, this country, in which the
level of prices is high, gives a GDP per capita of only
19.750 PPS.

Luxembourg, with a GDP per capita of 28.400 PPS
has the highest figure amongst Member States and
exceeds the GDP of the USA by almost 12%. This
phenomenon is illustrated in the following graph 2.

discrepancies which are quite often large between
countries; GDP per capita of Luxembourg, which was
around four times higher than Portugal in terms of
ECU, is getting only two and a half times higher in
terms of PPS.

Among the new Member States, the GDP per capita
expressed in terms of PPS is slightly higher compared
to 1994. However, Austria is still the only Member
State where GDP per capita in PPS exceeds that of the
Union average (by approximately 12.5%) while
Sweden and Finland remain below this average. (see
also table 4 at page 4).






