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36 57 - 1.8 1.7 23

40 0.9 32 0.8 0.5 0.4

47 37 22 0.7 1.1 20

. 43 25 08 1.3 -1.5 2.7

IRL 40 7.4 8.6 29 5.0 4.0 6.0

h 26 29 21 1.2 0.7 1.2 2.2
L - 89 53 3.9 3.0 6.1 2.3

NL 26 A7 41 23 13 0.4 2.5

A 25 38 4.2 2.9 1.8 0.1 27

P 30 49 4.1 2.1 1.1 -1.2 1.1

FIN 34 5.7 0.0 71 -36 16 39

Is 1.9 2.4 1.4 -1.1 -1.4 286 2.2
UK 38 22 0.4 2.0 0.5 22 3.8

EUR15 28 35 20 15 0.9 0.7 2.7

USA 32 25 1.2 06 23 31 41

JAP 49 47 49 43 1.1 0.2 0.5

1) see note at page 4

The overall impression of the GDPs of the
economies of the European Union {EUR-15) that
emerges from the provisional figures for 1994 is
that of resumption of palpable real growth (2.7%)
in the wake of considerably lower rates of growth
in 1991 (1.5%) and 1992 (0.9%) and a real
setback in 1993 (- 0.7%). Although the rate of
growth of GDP for 1994, at 2.7%, was still below
the average for 1985-1990 (3.2%) it represented
an unmistakeable revival of the economies of the
EU after two iean years and a year of crisis. This
applies in particular to Sweden and Finland
which had joined the European Union on 1
January 1995 and which had all experienced a
year of stagnation or very sluggish growth in
1990 followed by three years (1991-1993) of
falling GDP. In the case of the USA, as in 1992
and 1993, the rise in GDP in 1994 (+ 4.1%) was

strikingly better than that of EUR-15. In Japan,
on the other hand, after a slight fall in GDP at
constant prices in 1993 (-0.2%) 1994 was a year
of very modest growth in GDP (+ 0.5%).

Denmark (4.4%) and lreland (6.0%) had the
highest rates of growth in GDP in the Union in
1994, The figures for Ireland are particularly
striking because that country had also managed
to maintain a high rate of growth of GDP in 1991-
1993, which were three critical years for many
other Member States. Greece's GDP in constant
prices was only 0.4% higher than in the
preceding year. The GDP growth rates of all the
other Member States were between + 1,1% and +
4.4% (see Table 1).
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B 1513 1621 173,8 181,0 187,71 15190 16210 17300{ 17950| 18540
DK 787 84,9 86,1 92,1 979} 15300 16480 16650} 17740 18810
D 1078,2| 12854| 13765 1392,0] 1459,3] 17050[ 16070| 17080{ 17150 17890
GR 85,6 925 99,1 103,6 1058 8430 8040 9610 10000 10160}
E 426,0 468,0 475,3 482,6 501,6] 10940f 11980 12160{ 12330 12790
F 9143 979,2| 10099 998,6] 10443f 16200f 17270] 17710f 17420{ 181 20F
IRL 36,5 39,8 43,5 457 49,2 10400{ 11290 12250{ 12830| 13790
1 859,2 8199f 9533 936,6 974,2] 14800} 159201 16470 16120} 16770}
L 8.3 9,0 9,7 10,1 10,5] 21620| 23250 24580 25420 26140
NL 2216] 2337 2438 2493 260,5] 14820 15510{ 16060} 16310| 16800
A 128,7 1358 135,3 1416 148,2] 16650 17380 17100f 17720] 18480
P 85,9 95,8] 10286 108,0 11,0 8680 9710{ 10410} 10940] 11220
FIN 80,8 779 69,4 732 775 16200 15540{ 13760] 14440 15210
S 145,6 145,5 136,1 135,9 1417} 17010 16880} 15700} 15590{ 161
UK 838,8 8523 896,5 917,2 970,21 14610] 14790] 15500] 15800| 16660
EUR1S 5139,5] 5581.8| 58109| 58676 €1395] 14730} 15220 = 15760 15840| 16520
USA 51353| ©5350,3] 57336/ 58763| 62325 20550 21180 22440 22750| 23890
JAP 2010,3] 2200,4] 23268] 23568] 24096] 16270] 17760] 187201 18900{ 19278]







The difference between the PPS and ECU values
for Japan is particularly striking: GDP in capita in
PPS is no not even two thirds of the ECU value.

[t must be emphasized, however, that the differ-
ences between the PPS- and ECU values for

several Member States, and for Japan, were
additionally very much affected by fluctuations in
the exchange rates of their national currencies
against the ECU. It is particularly inadvisable to
use the ECU values for Greece, Spain, ltaly,
Portugal, EUR-15 and Japan for these two years.
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B 105 103 103 102 105 103 107 110 113 112
DK 113 112 111 108 108 104 108 106 112 114
D 120 119 119 117 117 116 106 108 108 108
GR 54 54 52 54 52 57 59 61 63 62
E 66 58 71 71 72 74 79 77 78 7
F 112 112 111 112 113 110 113 112 110 110
IRL &1 63 64 64 71 71 74 78 81 83
1 99 89 99 100 99 10 105 105 102 102
L 123 124 120 122 128 147 153 156 160 158
NL 108 107 104 102 102 101 102 102 103 102
A 116 116 115 114 114 113 114 109 112 112
P 48 52 53 55 54 59 64 66 69 68
FIN 111 109 108 110 112 110 102 87 o1 92
-] 121 122 120 116 114 115 111 100 o8 98
UK 101 99 100 100 100 99 97 98 100 101
EUR1S 100 100 100 100 100 100 100 100 100 100
USA 148 146 145 144 144 140 139 142 144 145
JAP 106 107 108 109 111 110 117 118 118 117

The data in PPS, on the other hand, are not af-
fected by the exchange rate for the ECU. In terms
of purchasing power standards, Luxembourg's
GDP per capita of PPS 26140 was by

far the highest for EUR-15 - 58% above the EU-
average of PPS 16 520. Greece recorded the
lowest value - 38% below the EUR-15 average
(see also Table 4).

From 1691 onwards, the figures for Germany relate to the national territory after the reunification of ‘3
October 1990. As a result of the extension of the country's economic territory, there was an increase in
GDP nominally and in terms of volume, but a reduction in GDP per capita. Between 1990 and 1991 there is
a break in the time-series. ‘Due to the low weight of the new Lander of Germany in the EUR-15 this break
has only a marginal impact on the Union as a whole; It will be ignored at this levet. :




