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RESULTS OF THE 3RD EC SYMPOSIUM
ON THE FINANCING OF
INNOVATION — REQUIRED:
NEW CAPITAL MARKETS AND
EFFECTIVE TAX INCENTIVES

The needs of new technology-based enterprises
were discussed at the 3rd symposium held by the
Commission of the European Communities on the
financing of innovation. This theme had been se-
lected to find out ways of improving the condi-
tions in the European Community for the creation
of new industries on the basis of new technologi-
es.

The increasing number of bankruptcies in Europe
means that the regeneration of industry has to be
given the same priority as the need to adapt exist-
ing industry to structural changes.

The symposium began with an examination of the
instruments already being used in support of the
creation of new industrial enterprises. Seeing
that many years are required before such enter-
prises can reach the stage where they “break
even“ and start becoming profitable, they cannot
be financed by using traditional lending methods.
Hence the emergence of risk venture capital firms
and of specialized divisions within financial in-
stitutions, which operate through equity financ-
ing rather than straightforward loans and rely on
the growth of the value of the firms they finance
for their own remuneration. One speaker proved
that management buy-outs, which involve letting
the managers of subsidiaries or divisions of large
corporations secure ownership of the units they
run — a new speciality in the European venture
capital market — are an important counter-reces-
sion mechanism.

The second session reviewed the role of govern-
ments in encouraging the development of venture
capital on a national level. The successful Dutch
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PPM-scheme (particuliere participatiemaatschap-
pijen) providing a 50% state guarantee was dis-
cussed in parallel with the French guarantee fund
backing the INODEV (Société pour le développe-
ment de I'innovation) operations and the German
start-up capital aid scheme.

How these instruments may link up with private
interest for regional development was demonstra-
ted by two different trust models in addition to a
university industrial park model and a regional in-
novation centre model in Ireland. These models
were selected as examples of regional initiatives
to create new technology-based industries.

In the fourth session, venture capitalists of three
different countries demonstrated how financial
packages can be tailored to fit the needs of new
technology-based enterprises in their start-up
phase. Their needs for finance are not met by the
conventional credit facilities of banks.

After the discussion of the existing instruments,
the participants of the Symposium joined in four
parallel working groups to analyze in depth the
problems reported in the foregoing sessions and
to work out recommendations on how to improve
existing methods.

By these recommendations, the Commission was
asked for support in the development of a Europe-
an investment capital market and its exit mechan-
isms (e.g. a “secondary” or ‘“unlisted securities”
market system) aimed at financing new techno-
logy-based ventures. A second group of recom-
mendations asked for Commission action aimed
at getting governments to adopt imaginative fis-
cal measures in support of investments in new
technology-based enterprises. Among other re-
commendations that were made one can mention
the need to mobilize the potential of non-banking
financial institutions (pension funds, insurance
companies) and to provide training for potential
entrepreneurs.

The department is within Directorate A of the Directorate-General for the Information Market and Innovation (DG XIII) of the Commission of the

uropean Communities. It has two principal roles. The first is to make available to all possible users the results of research and of studies of a scientific or
echnical nature, either carried out by the Commission in the laboratories of its Joint Research Centre or done elsewhere under contract with total or partial
upport from the Commission. The second role encompasses the whole sphere of scientific and technical publishing in the European Community: the
department is concerned with the promotion of better communication of information between producers and users, by means that are both effective and
efficient.




The next EC symposium on financing innovation
will concentrate on some of these issues. It will
take place from 23 to 25 November 1983 at Luxem-
bourg.

The proceedings of these conferences are availa-
ble through: INFOBRIEF Luxembourg SARL, POB
206, L-2012 Luxembourg.

Mission of technology transfer specialists
to Japan

The EC Commission intends to sponsor and cofi-
nance a mission of technology transfer specia-
lists of EC Member Countries to Japan. This mis-
sion, planned for 7 to 23 May 1983 is to promote
the acquisition of Japanese technology by Eu-
ropean companies. An introductary seminar on 4
March 1983 at Brussels will brief the participants
on the ways and means by which transfer of tech-
nology is organised within Japan and between
Japan angd other countries. The participants of the
Seminar will receive copies of a pilot study on this
subject. The number of participants is limited to
75 for the Seminar and to 20 for the mission to
Japan. Additional information by the European
coordinator: INFOBRIEF Luxembourg SARL, POB
206, L-2012 Luxembourg.

Development of the SIGLE system

In order to solve the problem of accessibility to
grey literature, i.e. access to reports, proceed-
ings, technical communcations, theses, regula-
tions, etc. which are not published and available
through commercial channels, a group of docu-
mentation centres agreed in 1981 to start with the
help of the European Commission, the develop-
ment of an identification and a document delivery
system known as SIGLE (System for Information
on Grey Literature in Europe). (See also Newslet-
ter N° 4)

About 20 000 documents have now been entered
in the SIGLE data base over the two year period of
the pilot project ending in December 1982. The im-
plementation of this data base on the Euronet
DIANE network is foreseen for the beginning of
1983.

The success of this project has prompted the pre-
sent participating centres, which are located in
five of the Community countries, to continue the
development of the system with the help of the
Commission over a new period of two years, to
promote the participation of all Member Coun-
tries and to extend its scope — which at the be-
ginning was restricted to scientific and technical
literature — to social and economic sciences.
For more information about the SIGLE system
please apply to:

Mr Marcel MAURICE

Commission of the Communities

Jean Monnet Building, B4/90

Luxembourg (Gr Duchy)

SELECTED RECENT PUBLICATIONS

1. Information society for richer, for poorer

The structure of the book represents many of the
issues and viewpoints that are emerging in the
early 1980’s. The first section addresses the na-
ture of the Information Society,in particular the

rapid advances in technology, the opportunities
to experiment in harnessing technology to en-
hance society, the need for institutional action to
smooth the absorption of informaton processing
technologies into our economic and social fabric
and the need for clear research and development
strategies and international cooperation.

In the subsequent section, evidence is presented
about some of those groups in society who are
particularly exposed to the advance of informa-
tion technology. Marginal groups are identified
and the need for social integration argued. A criti-
cal aspect of information society is the world of
work. In this section, recent applications of a new
technology are evaluated to show that the impact
may depend very much on the choice an deci-
sions of the user.

Trade unions are of course key actors in the world
of work and three papers address their responses.

EUR7910EN
pp.: xv + 320
Price: Hfl. 110,—
Order from: Elsevier Scientific Publishing Compa-
ny, Molenwerf 1, PO Box 211, 1000 EA AMSTER-
DAM

ISBN 0-444-86426-1

2. Seed generation in cross-pollinated species

The Symposium reported in this publication was
organised by the Committee for Genebank and
Resistance Breeding of the Directorate General
for Agriculture of the Commission of the Europe-
an Communities, in collaboration with the Sec-
tion ‘Wild Species and Primitive Forms’ of EU-
CARPIA.

The purpose of this Symposium was to discuss
methods to increase seed stocks of cross-pollina-
ted species, their scientific implication (number
of plants, isolation, method of inter-crossing, etc.)
in different species with the aim of formulating an
acceptable strategy.

The Symposium was organised in four sessions
dealing respectively with (1) Theoretical Aspects,
(2) Practical Aspects in regeneration of field crop
plants, (3) Practical Aspects in regeneration of
pasture plants, (4) Practical Aspects in regenera-
tion of horticultural plants. Four invited papers
and 15 reports were discussed in the meeting and
are included in the Proceedings.

EUR7892EN
pp.: vi + 293
Price: Hfl 70,—
Order from: A. A. BALKEMA Publishers, PO Box
1675, 3000 BR ROTTERDAM

ISBN 90-6191-244-X

3. Land drainage

This publication contains the proceedings of the
Seminar on Land Drainage, held at Jesus College,
Cambridge, United Kingdom from July 27 - 31,
1981, under the auspices of the Commission of
the European Communities, as part of the EC
programme of co-ordination of research on land
use and rural resources.

As a result of the Seminar, a general priority rat-
ing of research topics which should receive EC
support has been drawn up.




A new Periodical

EUROPEAN ENVIRONMENTAL
SCIENCE SYNOPSES

A summary guide to the nonconventional litera-
ture on environmental science, published for the
Commission of the European Communities, Di-
rectorate-General Information Marked and In-
novation.

It is becoming increasingly popular to publish re-
search reports, theses, conference proceedings,
translations, official documents, technical re-
commendations, etc., in the form of typescripts
having restricted circulation and intended for
only a small circle of users. The production of
such ‘grey’ literature, while offering certain ad-
vantages for the user of the material, does not
serve the interests of the community at large
since widespread publication is the only recogni-
sed manner in which a broad scientific audience,
the database producers, and abstracting services
can be made aware of potentially relevant find-
ings within their particular spheres of interest.

It is with such considerations in mind that the
Commission of the European Communities has
started publication of European Environmental
Science Synopses. The issues will deal alternate-
ly with air pollution or water pollution and will
contain synopses of about 10 research reports
commissioned by the Directorate-General Envi-
ronment, Consumer Protection and Nuclear Safe-
ty. The synopses will contain the major findings
of the full reports, condensed to about 10% of
their original length. This will enable the reader to
obtain a clear and concise summary of a wealth
of data which would otherwise be difficult to ac-
quire.

The Synopses will be published twice per year
and, using them as a guide, interested parties will
be able to order microfiche copies of the com-
plete reports.

Material covered in the first issue:

Abatement Techniques in the Control of Mercury
Pollution (B.N.F. Metals Technology Centre, Wan-
tage, England)

Appraisal of the Ecological Consequences (Eco-
toxicity) of Mercury Discharges for the Aquatic
Environment (Directorate-General Environment,
Consumer Protection and Nuclear Safety)
Control of Water Pollution due to Cadmium Dis-
charged in the Process of Producing and Using
Phosphate Fertilisers (Instituut voor Milieuvraag-
stukken, Vrije Universiteit, Amsterdam, The Net-
herlands)

Ecotoxicity of Cadmium (Water Research Centre,
Stevenage, U.K.)

Elaboration of a Method for Evaluating the Ha-
zard to the Aquatic Environment Caused by Sub-
stances of List | of Council Directive 76/464/EEC
and Preparation of a List of Dangerous Substanc-
es to be Studied by Priority (SRI, Croydon, U.K.)
Study of Noxious Effects of Dangerous Substanc-
es Recorded in List Il (Council Directive of 4 May
1976). Dangerous Substances Discharged into the
Aquatic Environment of the Community. Volumes
I and Il (Biokon ApS, Copenhagen, Denmark)
Evaluation of the Possible Impact of Aldrin, Diel-
drin and Endrin on the Aquatic Environment
(Dept. of Toxicology, Agricultural University,
Wageningen, The Netherlands)

Evaluation of the Impact on the Aquatic Environ-
ment of Hexachlorocyclohexane (HCH isomers),
Hexachlorobenzene (HCB), DDT (+ DDE and
DDD), Heptachlor (+ Heptachlor epoxide) and
Chlordane (Fisheries Laboratory, Burnham-on-
Crouch, U.K\)

None of the above mentioned reports has pre-
viously received more than limited circulation,
and it can thus be seen that European Environ-
mental Science Synopses will be a vital guide to
the ‘grey’ literature, and should become a major
source for all libraries, information services, data-

ORDER FORM

Please enter my/our subscription to EUROPEAN ENVIRONMENTAL SCIENCE SYNOPSES

O Parts A + B (Dfl. 135,— / US $ 54.00)
O Part A only (Dfl. 72,50 / US $ 29.00)
O Part B only (Dfl. 72,50 / US $ 29.00)

O Please send me a free specimen copy.
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To be sent to:

Commission of the European Communities
DG XIlI/A2 — JMO B4/089

P.O.B. 1907

L - 2920 LUXEMBOURG




base managers and institutions concerned with
environmental literature.

Subscription Information

European Environmental Science Synopses con-

sists of two parts:
A — Water Pollution
B — Air Pollution

One issue of each part is published annually and
the two parts can be subscribed to separately or
together.

Annual subscription rates, including postage and
handling, are as follows:

Part A: Dfl. 72,50/US $ 29.00
Part B: Dfl. 72,50/US $ 29,00
Parts A + B: Dfl. 135,—/US $ 54.00




EUR7891EN
pp.: vii + 335
Price: Hfl. 85,—
Order from: A. A. BALKEMA Publishers, PO Box
1675, 3000 BR ROTTERDAM

ISBN 90-6191-245-8

4. Second environmental research programme
1976-80

This volume contains the summary reports con-
cerning the research carried out during the se-
cond phase of the programme. The texts are in
the form submitted by the contractors. The re-
sults, as those obtained for previous programm-
es, provide a scientific and technical support to
the European Community policy on the environ-
ment.

EUR 7884 EN
pp.:ix + 1106
Price: ECU 42
Order from: Office for Official Publications of the
European Communities, L-2985 LUXEMBOURG

ISBN 92-825-2977-0

5. European Communities oil and gas reserarch
and development projects First status report

The report begins by examining the oil and gas
programme in the context of energy research and
development within the Directorate-General for
Energy. It then presents a summary of the pro-
gramme’s content, its implementation and su-
pervision structures and the results to date. Final-
ly, a detailed summary of each of the contracts
concluded up to the sixth round of projects (1980).
This summary which constitutes the main part of
this report is presented on a per round basis and
not by subject area.
EUR8043EN ISBN 0860-10-393-5
pp.: xvii + 203

Price: £ 25,—

Order from: GRAHAM & TROTMAN Ltd, Sterling
House, 66 Wilton Road, LONDON SW1V IDE

6. Synopsis of results of the first programme on
the production and utilization of hydrogen

Research on hydrogen, intended as one of the
long-terme energy carriers, represents a typical
example of a development which is expected pay
off in the long-term, but whose utility in the short
term is questionable.

As such, this kind of research is typical of a Com-
munity action, as the research theme is of wide
general interest and furthermore there would be
insufficient technico-economic motivation for it
to be implemented without Community support.
The results obtained in the course of the first R&D
programme have been reported by the Commis-
sion’s contractors in final reports, published in
the EUR series and available from the Sales Offic-
es.

This book collects all the extended abstracts of
these reports, and thus presents in a synthetic
form a complete picture of the achievements ob-
tained in the first programme,-which may be of
help for a more efficient and wider diffusion of the
scientific knowledge developed.

EUR8054EN
pp.: viii + 638
Price: 33.33 ECU
Order from: Office for Official Publications of the
European Communities, L-2985 LUXEMBOURG

ISBN 92-825-3134-1

CONFERENCES AND SYMPOSIA

1. International conference on integration of
photovoltaic and thermal collectors in new and
old building structures
3-4 march 1983 VENICE
Mr D. NICOLAY
Commission of the European Communities
Jean Monnet Building
PO Box 1907
L - 2920 LUXEMBOURG
Tel. 43011

2. Ada-Europe/Ada TEC Joint Conference & Tuto-
rial on Ada
14-15 March 1983 (Tutorial)
16-17 March 1983 (Conference) Brussels
Mr R. W. MEIJER
Commission of the European Communities
DG 111/B2
Rue de la Loi 200
B - 1049 BRUSSELS
Tel. 235.77.69
and
J. G. GLYNN (Secr. Ada-Europe)
Ferranti Computer Systems Ltd.
Ty Coch Way
Cwmbran, Gwent NP44 7XX
Great Britain

3. Safety and health in the oil and gas extractive
industries
19-20 April 1983 Luxembourg
Mr P. WALKER
DGV
Commission of the European Communities
PO Box 1907
L - 2920 LUXEMBOURG
Tel. 43011

4, 3rd international seminar on: Hydrogen as an
energy carrier
Lyon 25-26-27 March 1983
Mr J. C. TOUSSAINT
Commission of the European Communities
DG XII-E4/SDM 3/11
200 rue de la Loi
B - 1049 BRUXELLES
Tel. 235.77.69

5. 3rd International symposium processing and
use of sewage sludge
27-29 September 1983 BRIGHTON
Mr L'HERMITE
DG Xl
Commission of the European Communities
200 rue de la Loi
BRUXELLES
Tel. 235.77.69

6. Conference sur la Télé-informatique (Action
COST 11 bis)
VARESE (ltalie) 3-4-5-6 October 1983
Mr KALIN
DG il
Joint Research Centre ISPRA
VARESE (ltaly)




7. 5th Photocoltaic solar energy conference
17-22 October 1983 ATHENS (Greece)
Mr D. NICOLAY
DG XIII
Commission of the European Communities
Jean Monnet Building
PO Box 1907
L - 2920 LUXEMBOURG

8. Journées d’information charbon

CREUSEMENT DES GALERIES

10-11 November 1983 LUXEMBOURG

Mr P. P. ROTONDO

DG Xl

Commission of the European Communities
Jean Monnet Building

PO Box 1907

L - 2920 LUXEMBOURG

Falls Sie nihere Informationen iiber die Tétigkeit der Kommission auf wis-
senschaftlichem und technischem Gebiet sowie die neuesten auf diesen
Gebieten erschienenen Berichte, Artikel, Konferenzberichte, Handbucher,
Adressbucher, Atlanten, Glossare usw. winschen, lesen Sie bitte:

— Euroabstracts Sektion | (betr. Tatigkeiten, die unter die EWG- und
EURATOM-Vertrage fallen),

— Euroabstracts Sektion Il (betr. Tatigkeiten im Bereich des EGKS-Ver-
trages).

Ein Freiexemplar kann bei folgender Anschrift schriftlich bestellt werden:
KEG - GD XIlI/A2, Jean Monnet-Geb&ude B4/84, Postfach 1907, Luxemburg.

Bibliografische Informationen aus Euroabstracts sind auch on-line Gber
Euronet-Diane in der EABS-Datenbasis erhéltlich. Nahere Ausktnfte konnen
schriftlich bei ECHO, 15, Avenue de la Faiencerie, L — 1510 Luxembourg, Tel.
20764, Telex: 3511.

Cohi

Uber die ten Entwickl auf di halten Sie die Video-

tex-Anzeigen der Kommission auf dem laufenden:

— im Vereinigten Kénigreich (Prestel * 24845 #)

— in den Niederlanden (Viditel * 5213 #)

— in der BR Deutschland (Bildschirmtext * 24845 #)
— in Frankreich (Télétel: PL * CEE - envoi)

— in Danemark (Teledata * 42018 #)

Hier finden Sie auch die neuesten Informationen Gber

— die letzten Entscheidungen des Ministerrats auf dem Gebiet der
Forschung;

— die letzten Submissionen fur Vertragsforschung;

— geplante Konferenzen, Symposia, usw.

— die neuesten Veroffentlichungen

— einen besonderen Artikel ,Die Erfindung des Monats* usw.

If you require detailed information about the Commission’s activities in the
scientific and technical field and in particular about recently published
reports, articles, conference proceedings, manuals, directories, atlasses,
glossaries, etc. associated with them, consult:

Euroabstracts Section | (activities covered by EEC and Euratom Treaties)
and/or
Euroabstracts Section Il (coal and steel)

For a free copy write to CEC - DG XIII/A2, JMO B4/084, BP 1907 Luxembourg.
Bibliographic information from Euroabstracts is also available on-line via
Euronet-Diane in the EABS data base. Write to ECHO, 15, Avenue de la Faien-
cerie, L — 1510 Luxembourg, Tel. 20764, Telex: 3511.

If you wish to keep up to date with the highlights of these activities, consult
the Commission’s Videotex journals:

— in the UK (Prestel * 24845 #)

— in the Netherlands (Viditel * 5213 #)

— in the Federal Republic of Germany (Bildschirmtext * 24845 #)
— in France (Télétel: PL * CEE - envoi)

— in Danemark (Teledata * 42018 #)

Where you will find news items on:

— latest Council of Ministers decisions on research,
— latest calls for tenders for research under contract,
— forthcoming conferences, symposia, etc.

— recent publications,

— a special feature: ,The invention of the month*, etc.

Si vous désirez obtenir des informationis détaillées au sujet des activités de
la Commission dans les domaines scientifique et technique, en particulier en
ce qui concerne les rapports, articles, actes de conférences, manuels,
annuaires, atlas, glossaires, etc. qui s’y rapportent, veuilez consulter:

— EUROABSTRACTS, Section | (activités relevant des Traités CEE et
EURATOMY;
— EUROABSTRACTS, Section Il (charbon et acier).

En vue de recevoir un specimen d’EUROABSTRACTS a titre gratuit, veuillez
vous adresser a: C.C.E. DG XIII/A2, JMO B4/084, B.P. 1907, Luxembourg.

Des renseignements bibliographiques contenus dans EUROABSTRACTS
peuvent étre également obtenus en ligne via EURONET-DIANE dans la base
de données EABS. Pour toute information complémentaire, veuillez vous
adresser a&: ECHO, 15, Avenue de la Faiencerie, L — 1510 Luxembourg, Tel.
20764, Telex: 3511.

Si vous voulez avoir des reinseignements & jour sur les derniers développe-
ments dans ces domaines, les journaux VIDEOTEX suivants de la Commis-
sion peuvent étre consultés:

— au Royaume-Uni (Prestel * 24845 1)

— aux Pays-Bas (Viditel * 5213 #)

— en République fédérale d’Allemagne (Bildschirmtext ** 24845 #)
— en France (Télétel: PL * CEE - envoi)

— au Danemark (Teledata * 42018 #)

Ces journaux vous renseigneront également sur:

— les derniéres décisions du Conseil des Ministres dans le domaine de la
recherche;

— les derniers appels d’offres pour des contrats de recherche;

— les conférences, symposia, etc. envisagés;

— les publications les plus récentes; ’

— un volet spécial consacré a I'innovation;

— etc.

Chi fosse interessato ad ottenere informazioni dettagliate sulle attivita della
Commissione nel campo scientifico e tecnico ed i relativi rapporti, articoli,
atti di conferenze, manuali, annuari, atlanti, glossari, ecc., & pregato di con-
sultare:

— Euroabstracts (Sezione |): attivita previste nel quadro dei trattati CEE
ed Euratom
elo

— Euroabstracts (Sezione Il): carbone e acciaio.

Per ottenere una copia gratuita delle due precedenti pubblicazioni scrivere a
CGE - DG XIII/A2, Casella postale 1907, Lussemburgo.

Le informazioni contenute negli Euroabstracts sono altresi’accessibili in
linea via Euronet-Diane nella base di dati EABS.

Scrivere al ECHO, 15, Avenue de la Faiencerie, L — 1510 Luxembourg, Tel.
20764, Telex: 3511.

Per tenersi al corrente degli ultimi sviluppi su queste attivita, & possibile con-
sultare i giornali Videotex della Commissione:

— in Gran Bretagna (Prestel * 24845 #)

— nei Paesi Bassi (Viditel * 5213 #)

— nella Republica federale di Germania (Bildschirmtext * 24845 #)
— in Francia (Télétel: PL * CEE - envoi)

— in Danimarca (Teledata * 42018 #)

Le notizie ivi contenute riguardano:

— le pit recenti decisioni del Consiglio dei Ministri riguardanti |a ricerca,
— le piu recenti gare di appalto per ricerche su contratto,

— I'annuncio di conferenze,

— larecensionedi pubblicazionicontenentirisultatidellaricercacomunitaria
— informazioni su brevetti ed invenzioni,

— altre notizie varie sulle Comunita Europee.

— NOTE: Please include the address label with all your correspondence.

Reproduction authorized, but neither the Commission of the European Communities nor any person
acting on behalf of it is responsible for the use which might be made of this information.

For more information about the contents of this Newsletter, write to:

Commission of the European Communities
DG XIII/A2

P.O. Box 1907

LUXEMBOURG

or call Luxembourg 4301-2918

Print run of the present issue: 30 000




