














Appointment of the Board of Directors

The EIB’s Board of Directors was appointed for a further statutory five-year term by the Board of Governors at its annual meeting on 13 June
1988. The Board of Directors consists of 22 Directors (21 nominated by Member States and 1 nominated by the Commission of the European
Communities) and 12 Alternates (11 nominated by the Member States and 1 by the Commission). The Directors’ term of office is renewable.

The Board assures that the Bank is managed according to the provisions of the Treaty of Rome, the Bank’s Statute and general directives
from the Board of Governors. The Directors are responsible for deciding on loans and guarantees, the raising of funds and setting interest
rates, acting on proposals from the Management Committee. The Dlrectors propose appointments to the Management Committee and submit
the EIB’s annual report to the Board of Governors.

New members appointed to the Board of Directors are:

Michae! J. SOMERS
Lars TYBJERG

R.I.G. ALLEN

L. Fernanda FORCIGNANO
M.J.L. JONKHART
Christian NOYER

Maurice O'CONNELL

Directors

Secretary, National Debt Management, Department of Finance, Dublin
Assistant Permanent Secretary, Budget Department, Ministry of Finance, Copenhagen

Alternates

Under Secretary, Head of EC Group, {Overseas Finance), H.M. Treasury, London
Dirigente Generale del Tesoro, Ministry of the Treasury, Rome
President-Directeur, De Nationale Investeringsbank NV, The Hague

Sous-Directeur des Affaires Multilatérales a la Direction du Trésor, Service des Affaires
Internationales, Ministry for Economic, Financial and Budgetary Affairs, Paris

Assistant Secretary, Department of Finance, Dublin

Members of the Board who have been reappointed are:

Luigi ARCUTI

Bruno BIANCHI
Richard BRANTNER
Corneille BRUCK
Antonio Maria COSTA

Jos DE VRIES

Timothy Patrick LANKESTER
Elizabeth LLEWELLYN-SMITH
Pedro MARTINEZ MENDEZ
Paul MENTRE

Ludovicus MEULEMANS
Rudolf MORAWITZ

Luis Antonio GOMES MORENO
Waldemar MULLER-ENDERS
Miguel MURNIZ DE LAS CUEVAS
Alexander J.0. RITCHIE

Yves ROLAND-BILLECART
Denis SAMUEL-LAJEUNESSE

Mario SARCINELLI
Dimitrios ZACHARIADIS-SOURAS

Kaj BARLEBO-LARSEN

T. Alastair CLARK

Jacques DELMAS-MARSALET
Winfried HECK

Horst MOLTRECHT

Miguel MORA HIDALGO

Paolo RANUZZI DE BIANCHI

New Appointment

Directors

Presidente dell’lstituto Mobiliare Italiano, Rome

Condirettore Centrale, Banca d’ltalia, Rome

Sprecher des Vorstands der Kreditanstalt fir Wiederaufbau, Frankfurt
Président-Directeur de ta Caisse d'Epargne de I'Etat, Luxembourg

Director-General for Economic and Financial Affairs, Comission of the European Communities,
Brussels

Plaatsvervangend Directeur, Directie Buitenlandse Financiéle Betrekkingen, Ministry of Finance, The
Hague

Deputy Secretary {Overseas Finance), H.M. Treasury, London

Deputy Secretary, Department of Trade and Industry, London

Director General del Tesoro y Politica Financiera, Ministry for Economic and Financial Affairs, Madrid
Président-Directeur Général du Crédit Nationale, Paris

Directeur Generaal van de Administratie der Thesaurie, Ministry of Finance, Brussels
Ministerialdirigent, Federal Ministry of Economic Affairs, Bonn

Director-Geral do Tesouro, Ministry of Finance, Lisbon

Ministerialdirektor, Federal Ministry of Finance, Bonn

Presidente del Instituto de Crédito Oficial, Madrid

Chairman, The Union Discount Company of London plc

Directeur Général de la Caisse Centrale de Coopération Economique, Paris

Chef du Service des Affaires Internationales, Direction du Trésor, Ministry for Economic, Financial
and Budgetary Affairs, Paris

Direttore Generale del Tesoro, Ministry of the Treasury, Rome
Adviser to the Minister for National Economy, Ministry for National Economy, Athens.

Alternates

Director-General for Coordination of Structural Instruments, Commission of the European
Communities, Brussels

Head of Financial Markets and Institutions Division, Bank of England, London

Directeur Général-adjoint de la Caisse des Dépéts et Consignations, Paris

Ministerialdirigent, Federal Ministry of Finance, Bonn

Ministerialdirektor i.e.R., Federal Ministry for Economic Cooperation, Bonn

Vocal Asesor de la Direccion General del Tesoro y Pofitica Financiera, Ministry for Economic and
Financial Affairs, Madrid

Direttore Generale del Debito Pubblico, Ministry of the Treasury, Rome.

Mr Meulemans having joined the Management Committee, his successor on the Board of Directors will be appointed shortly.















