
















































fylay 19� 1966 I 

'** 
. .  

LITTON FRANCE INC, Wilmington, Delaware, a member of the LITTON 
INDUSTRIES ING group �f Beverly Hills, California (see No 356),, has turned its French 
sales branch {electronic equipment especially for telecommunications) .iii.to a subsidiary. 
The new company LITTON FRANCE SA (capital Ff 60,000) has Mme. M. Karlin as its presi­
dent, and Mr B. Thornton, chairman of the American group is member of the board. Litton· 
Industries have also recently changed another French subsidiary, MONROE 1NTERNA TIONAL 
FRANCE Sarl, Paris (capital Ff 6,520,000) into LITTON BUSINESS SYSTEMS FRANCE. 

** A co-operation agreement for production- of ele<:tronic calculators for sale 
under the "Addo-Sabatronic" brand has been signed by the German radio, television, tape­
recorder and electronic equipment manufacturer SABAWERKE -SCHW AR ZW AELDER APP ARA­
TEBAUANSTAL T AUGUST SCHWER SOEHNE GmbH, Villingen·, Schwarzwald (see No 302) 
and pie Swedish office -machinery group A/B ADDO, Malmd (see No 34:f1 

- .printing··calculators, 
accounting-machines etc). Addo already has a German. sales ·subsidiary ADDO DATA-VER-
TRIEBS GmbH, Frankfurt. . . . 

** PHILIPS GLOEILATv.lPENFABRIEKEN NV, Eindhoven.which in 1965 streng-
thened its technical links with the electronic calculator manufacturer ELECTROLOGICA NV, 
Rijsw(jk (capital Fl 25 million - see No 298) by taking a minority shareholding, has now taken 
it over completely by acquiring the shares held by the insurance grQ)-lP NVLEVENSVERZEK-
ERING MIJ NILLMIJ; the Hague (see No 301). . . . 

ELECTROLOGICA was formed in 1956 and.has a. payroll of over 750. With sales 
subsidiaries in Brussels, r:>usseldorf, Geneva and Hamburg (see No· 291), it will now beco.me 
part of the Philips "Computer" Division at Apeldoorn. 

I ENGINEERING & METAL I 
** A joint Franco-Swiss agreement to set up installations to.incinerate house­
hold and industrial waste and to w0rk out programmes for purifying and· sterilizing water has 
resulted in the formation of INQR-STE DE CONSTRUCTION D'USINES POUR L'INCINERAT­
ION SA, Neuilly-sur-Seine.(capital Ff 500,000) ... The French)nterests are represented_by 
S.F .A.C • ..:STE DES FOR.GES & ATELIERS DU CREUSOT SA (see N0 349);· CITRA-CIE IN­
DUSTRIELLE DE TRAVAUX SA (see No 287) and ATELIERS & CHANTIERS DE DUNKERQUE
& BORDEAUX (FRANCE-GIRONDE) SA (�ee·No.166), who are all.members.of the SCHNEIDER
& CIE group of Paris (see No 356)·. The Swiss representatives are VON ROLL AG, Gerla­
fingen (see No ·2.06):.:�.
. Th� latter has about 8,000 workers (factories at Ge.rlafingen, Klus, -Olten, Choi�dez, 

· · Rondez .and .Berne), and is the leading metallui·gical enterprise in ·the·:country, with m6st of' 1 

its prqduction in mechanical engineering. Its Swiss subsidiaries are GIROUD-ALMA AG,
Olten, FRANCILLON & CIE SA, Lausa1U1e, ROBERT AEBI AG, Zurich and WILLY BUEHLER
AG and ARNORD NEUWEILER AG, Berne .. Abroad it has interests in STE DESUSINES
LOUIS DE ROLL Sarl, Paris,. VON ROLL SA BELGE, Brussels, L. VON ROLL GmbH, Dils­
seldorf, STA GENERALE MACCHINEEDILI MILANO, Milan, NIHON DE ROLLYUGENK.A}­
SHA, Osaka etc.
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** .The German machine-tool firm GUENTHER PAPENMEIER, MASCHINEN- & 
APPARATEBAU, Detmold has formed a sales subsidiary in Vienna, GUENTHER PAPENMEIER 
GmbH (capital Sch 100; 000, manager Mr G .· Papenmeier). 

. . ** MIJ .VOOR CIVIEL TECHNISCHE DIENSTEN CESCO NV, Delft (see No 345)
has taken 25% in the research and marine engineering firm ASSOCIATED MARINE CONSULT­
ANTS NV, Amsterdam. The. new company is directed by Messrs W. Hupkens van der- Elst of 
Amersfoort and W .R.C. Boers of Wassenaar, who respectively own 50 and 25%,and has a cap-

, ita.l o! Fl 1 million� The parent compan.y ,is a 50-50 subsidiary of NV BILLITON MIJ, the
Hague (see No 346) and KON. NED. MIJ •· VOOR HA VENWERKEN NV, Amsterdam. It was 
formed in l 96i as � wholly-owned subsidiary of the Amsterdam group for oceanic, geophysi�al 
and hydrographic research. Billiton recently transferred to Cesco irs geophysical research 
department for. undersea ore-deposits including the ship ''Bison'�, equipped with �onar equip-: 
ment. 

** S.N .. R. :... STE NOUVELLE DE ROULEMENTS SA, Annecy, Haute-Savoie
(capital Ff 24 million) which makes relier and ball-bearings in its factories at Meythet, Annecy 
and Argoimex is negotiating a link-up with STE GENERALE ISOTHERMOS SA, Paris (capital 
Ff 6 .1 million) which specialises in research and the manufacture of railway equipment and is 
an associate in this field of the international group "UNICUPLER" which is promoted in Germany 
by KNORR BREMSE l(G ,· Munich, (see No .356). S .• N .R. is an almost wholly-owned shbsidiary 
of REGIE NATIONALE DES USINES RENAULT SA, '.Billancourt, Hauts-de-Seine (see No 354). 
The agreement will result in the fo.rmati'q� :of a jo'int subsidiary which will manufactuFe and sen 
crank-cases for the railways, a field in wliich its two founders have been closely linked since 
1960. 

** SA DES HAUTS FOURNEAUX DE LA CHIERS, Lon.gwy-Bas, Meurthe et Moselle, 
an affiliate of both the COCKERILL-OU GREE SA, Seraing group·and the· BRUFINA SA, Brussels 
group (see No 355) has increased its stake in the cable industry. It has acquired a :majority 
shareholding in TREFILERIE & CABLERIE DE BOURG SA, Bourg-en -Bresse, Ain, ii1 which it 
already held an 18 .1% -shareh�lding. The. latter increased its capital last year from Ff 6 mil -
·lion to Ff 6. 78 million, so that it could take 0ver the Angers wire-works,' ETS BESSONEAU,
and it is the leading French producer (over 40% of the market) of wire; and hardened steel
cables.

In the steel wire sector� La Chiers had already been helped by·TREFIMETAUX SA, 
. I 

.· ·Paris (see No 335); in 1964, it acquired the majc:¢ity (61.87% interest)in,th€: leading French 
· soft steel wire manufacturer, ETS LEFORT SA, Mohon, Ardennes. The latter has factories
at Montreuil-Belfroy, Maine et Loire; Casseneuil, Lot et Garonne, and La Plaine-Saint-Denis,
Seine -Saint -Denis . In 1965, La Chiers acquired a factory at Havre, Seine Maritime, from
Trefimetaux.

** ALBERT STUBBE, Vlother, Weser, West Germany (plastic-processing machines 
.. ·. ·-··- see No .. 266) is in course of setting up a manufacturing subsidiary in Northern Ireland at 

Cra-igavon. · Stubbe will be the (66 .6%) majority shareholder in the new firm ,, whilst the London 
,.CHARTERHOUSE GROUP LTD (see No 356) will hold the balance. The German company al­
ready-has two foreign subsidiaries, both of them at Zug, Switzerland! STUBBE AG, a sales 
company, and STUBBE & CO (administration) . 

' ! 
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** STE BELGE D'ASCENSEURS SA, Liege has increased its capital to Bf2 .5 
million and become FALCONI -BELGIQUE SA: It is controlled by M .S. Borskmans Angleur, 
and minority shareholders are G. FALCONI & CO SpA, Novara and TRE-I SpA, Milan, both 
of whom are represented on the board by their director Sig. B. Martinelli, as; well as the 
Swiss concern ALTIOR HOLDING AG, Zurich. Ste Belge D'Ascenseurs was formed six years 
ago (see No 66) as the exclusive agent for Falconi's lifts, hoists, elevators and lifing �quip-

. 
.

ment. 
Only recently Falconi took a minority shareholding in the formation of a distribution 

company, FALCONI EST .,FRANCE, Sarl, Nancy (capital Ff 500,000), in association with 
ETS GUERINEAU SA (president M .J.E. Guerineau). 

. -

** STRICK �UROPE SA, Brussels (capital Bf 1 million) has been formed by the 
BANQUE LAMBERT Scs group, Brussels, for the manufacture, distribution and sales of roll­
ing stock, containers and vans, arid all types of transport equipment. The board of the new 
company is made up by Mr S. Katz, formerly director of the STRICK TRAILERS CO Division, 
Fairless Hill, Pennsylvania (part of the FRUEHAUF CORP, Detroit - see No 338), Mr L. · 
Barkan, Philadelphia, MM.M. Litvine and F. Comte d'Oultremont. A sister company RENT­
A-VAN (BELGIUM) SA, Brussels has also been formed for the sale of containers for seaborne, 
rail or road transport, and all types of leasing connected with this .form of transport. The 
founders are CIE D'OUTREMER POUR L'INDUSTRIE & LA FINANCE SA(which has control), 
BANQUE LAMBERT, SOGE-S SA, Brussels, INTEROCEAN SA, Brussels, BANQUE EURO­
PEENE DU LUXEMBOURG SA, S.(i D 'EXPANSION COMMERCIALE SODEXOM, Brussels and 
BUREAU D'ETUDES & DE GESTION BELGES SA, Brussels. 

�ruehauf acquired Strick Trailers, (manufacture of trailers for lorries, vans and 
containers at Chicago and Fairless Hill) in 1955, and made it into a Division under its founder 
Mr S . Katz . In 1 %5, the group was ordered to be dissolved by the Federal Trade Commis­
sion. This was done at the beginning of this year, and the former directors of the Fairless 
Hill concern and various financial groups, inclµding PRUDENTIAL INSURANCE CO OF AMER­
ICA, Newark, New Jersey, paid$ 39 million for Strick Trailers. The HOBBS MFG. CO, 
Fort Worth, Texas, was also sold at the same time. 

** The. public mining and metal .�ompany SALZGITTER AG, Salzgitter and 
Berlin (see No 356) has postponed its plan to distribute part of its capital in the form of "pop­
ular" shares, and is negotiating closer links with certain other German metal groups. Sal­
zgitter employs 82, 000 people and has an annual turnover of something like Dm 4, 000 million, 
which places it amongst the top ten German companies of its type. The firms with which 
it is now negotiating are: KLOECKNER-WERKE AG (payroll of 46,000), Duisburg·; (see No 
339); HUETTENWERK OBERHAUSEN AG, Oberhausen (27,000 workers - see No 324), and 
ILSEDER HUETTE, Peine (13,000 workers - see No 266�. 

** UNION VERPACKUNGS GmbH, Kempten-St-Mang, Alltciu (packing machines 
and materials for the food and agricultural industries)· has made a full subsidiary of its Milan 
branch, and given it the name UNION PACKAGING ITALIANA Srl: : M. M. Barcali has been 
appointed director. 

The German firm, which was recently taken over by the AMERICAN CAN CO, New 
York, has branches at Radenkirchen, Rhein; Berne, Switzerland (see No 279), and Gtlthen­
burg, Sweden. 
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** WILHELM HAFSPIEL KG, Ludwigsburg (large-scale'washing machines, spin-
dryers and wringers) has formed HAFSPIEL NEDERLAND NV, the Hague (capital-Fl 50,000) 
to take charge of importing and representing its products in the Netherlands. The director 
of the new firm, Mr P. van der· Burg, is also its princ i�l shareholder. 

· ** STEIN & ROUBAIX, Paris (engineering - capital Ff 22 milliori), in which 
C(?MBUSTION ENGINEERING INC, New York, has a minority shareholding, is about to take 
over CIE DES SURCHAUFFEURS SA, Paris (capital Ff 2. 6 million), which it has almost 
completely own·ed since 1963, having bought it from Combustion En gineering and ESCAUT & 
MEUSE SA, Paris (see No 245). 

** The leading Italian printingn:rachine manufacturer NEBIOLO SpA,· Turin, (see 
No 243) has sold its 50% shareholding in CROMPTON & KNOWLES NEBIOLO Sarl, Paris . 
(capital Ff 250, 000) to CROMPTON & KNOWLES CORP, Worcester, Massachusetts. The 
Paris company was formed jointly in 1964 with the aim of selling textile machinery, and it 
now becomes a wholly-owned subsidiary of its American founder, changing its name to 
�ROMPTON & KNOWLES INTERNATIONAL Sarl. Half of the shares are held by Crompton 's 
Canadian subsidiary, CROMPTON & KNOWLES INTERNATIONAL LTD, Westmont, Quebec. 

Nebiolo has an equal share with ELTRA CORP, Brooklyn, New York (see No 353) 
through its London subsidiary LINOTYPE MACHINERY LTD, in LINOTYPE NEBIOLO SA, . 
Paris (capital just increased to Ff 5 million). This company, formed by the merger in 
1962 of NEBIOLO STE FRANCAISE SA and LINOTYPE FRANCAISE, deals in the import and 
maintenance of printing machines. 

** The West German steel company NEUNKIRCHER EISENWERK AG, Neunkirchen 
(capital DM 135 million - see No 314) which has a payroll of 12,000 and an annual turnover 
of DM 430 million, is negotiating the take-over of the Saarbrucken wire-mill concern GEORG 
HECKEL GmbH, Neunkirchen. Eisenwerk is the joint subsidiary of GERBRUDER STUMM 
GmbH, Neunkirchen, and EISEN & HUETTENWERKE AG, Cologne, itself a m·em.ber of the 
OTTO WOLF group. 

Georg Heckel has an annual turnover of DM 20 million, and in 1962 it took a SO% 
interest in the formation of an Indian company, MOHATTA & HACKEL ·LTD, Thana (capital 
Rupees 10 million) with the aim of building and operating near Bombay a :wire-mill with an 
annual capacity of 3,600 tons. It also has a 78% interest in a sales subs.fdiary HECKEL 
WERKSHANDELS GmbH, (capital DM 300,000) and the balance is held by SAARBRUCKER 
DRAHTWARENFABRIK GmbH, Saarbrucken. 

** FIAT SpA, Turin, which recently increased its interest in SIMCA INDUSTRIES 
SA, Paris (capital Ff 120 million) to 57% (see No 349) is about to strengthen it still further. 

· When Simca merges a short time from now with its own subsidiary STE METALLURGIQUE
DE L 'ETOILE SA, Paris (capital Ff 18 million), it is also going to absorb the Italian group's
wholly-owned Paris subsidiary, FIAT FRANCE SA (capital Ff 15 million).
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** BE:AULIEU SA, Fontenay-sous-Bois, Val-de-Marne (�apital Ff 800,000), which 
emplo�s 150 people at its Romorantin, Loir -=et -Cher factory, making cinematographic equip­
ment (especially cam�ras), has placed its British sales in the hands qf BEAULIEU CINEMA 
LTD, London. The new firm (capital £100) is a further link in the worldwide chain of distri­
butors which_is controlled from Paris by MAISON BRANDT FRERES SA (cap�tal Ff 4,320,000), 
:which holds exclusive distribution rights for Beaulieu. 

Brandt Freres, whi',ch distributes Swiss "Omega" and "Tissot" watches in France, is 
actually l�ed with the Geneva holding company STE SUISSE POUR L 'INDUSTRIE HORLOGERE 
SA ( capital Sf 7 .4 million) . The latter, as well as controlling, a dozen overseas distribution 
companies (see No 299), is at the head of the following Swiss watchmaking firms: OMEGA 
LOUIS BRANDT & FRERE SA, Bienne; FABRIQUE D'HQRLOGERIE LEMANIA (LUGRIN) SA, 
L'Orient; FABRIQUE D'HORLOGERIE CHARLES TISSOT & FILS SA, Le Locle; MANUFAC­
TURE D'HORLOGERIE RAYVILLE SA, Villerette; MANUFACTURE D'HORLOGERIE MARC 
FAVRE & CO SA, Bienne, and, since the end of last year, UHRENFABR.IK LANGENDORF 
(LANGENDORF WATCH CO) AG, Langendorf, Soleure. 

�. , .• I . • Maison Brandt Freres also has the exclusive distribution rights for France of photo-
graphic equipment made by NIPPON KOGAKU KK, Tokyo (see No 192), which has its own 
marketing subsidiary in Zurich, NIKON AG (see No 134), and another in New York, NIPPON 
KOGAKU (USA) INC. . 

I �!NANCE I 
· * * Following a reorganisation amongst the private interests controlling the Paris 
. bank, OONCIA CREPIT. SA (medium and long-term loans -.see No 244), Foncia has doubled its 
capital to Ff 10 million. ,It has acquired a 10% interest in LOCAFRANCE SA, Paris (see No 
34 7), a 12% interes� in CREDIT UNIVERSEL SA and another in PLURICREDIT SA (capital Ff 
2 .5 million). Credit Universe! finances the credit-selling of all types of capital investment 
goods; cars, lorries, business, industrial and touristic equipment, whilst BANQUE FRANCO­
CHINOISE POUR LE COMMERCE & L 'INDUSTRIE SA holds a 12% interest in Pluricredit. 
** Two Paris private' bank�, LOUIS-HIRSCH & CIE ScA (see No 320) and SELIG-
MAN & CIE Scs (see No 265) are to merge. A new bank, SELIGMAN-LOUIS-HIRSCH SA, will 
be formed, with M.A. de Gunzburg (associate manager of Hirsch) as president, assisted by 

· MM. 0 . Michel and G; Rotilier (associate managers of Seligman) . Seligman Cie is to become
a public corripany, and Hirsch will take a 40% interest before taking it over later on. When the.
move is completed, the owners of Hirsch will have a 67% interest in the new'bank (capital Ff
7 million) ..... 

· **' . The Paris finance group PINTO & CIE SA with a capital of Ff 2 .2 million since 
the acquisition of a company from the TOLEPINTO group (see No 146 and 325), has bought ! 

from SELIGMAN & CIE Scs, Paris (banking-see J;,elow) its 41% interest in the investment com­
pany CIE .FINANCIERE HAUSSMANN SA, Paris (capital Ff 5,040,000 - see No 292). 

Over the last few years Haussmann (formerly CIE FRANCO-HELLEN! QUE DE 
MATERIEL DE CHEMIN DE FER SA) has con·centrated its investments in property develop­
ment in Southern France (Castellaras, · Port-la-Galere). . It is linked by technical agreements 
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with the property·group JOHN ARTHUR & TIFFEN SA, Paris (see No 290) and these links are 
going to be strengthened in the financial and property fields . Haussmann and Tiffen have had 
a jomt subsidiary since 1963, EUROFRANCE FONCIERE SA, Paris. .

. ' 

** CALIFORNIA PACKING CORP, San Francisco (see No 88) which already has 
· several manufacturing and sales subsidiaries in Europe, mainly in Italy,· Britain and Spain, has:

now forme'd a subsidiary in 'Brussels to supervis� its European trade· in canned, froz�n, fresh
and ·d!ied fruit and. vegetables. The new company, DEL MONTE EUROPE SA, di_rector Mr
. Floyd A. Stanislaus of Wassenaar, Netherlands, has a capital of Bf 1 million which has been
al!Ilost .<:o.�pletely subscribed by one qf the group's subsidiaries DEL MONTE INTERNATIONAL
INC, Samturce, Puerto Rico .

. . California Packing is well known in Europe for its 'Del Monte II preserves and "Alymer" . 
fruit'juices. It has a large manufacturing subsidiary in Italy, CALPACK SpA, Milan (capital 
Lire 800 milliqn) which hai;;_a factory at San Felice Sul Pa,ra�o. Its other main holdings include·:. 
a British ·sales subsidiary BRITISH SALES LTD, Feltham, Middlesex (director Mr John Massey); 
and a 55% share in CALPACK ESPANOLA SA(in partnership with a'IA GENERALE DE TABACOS 
DE FILIPINAS SA, Barcelon�). 

** The leading French food storage company CIE DES ENTREPOTS & G,ARES 
FRIGORIFIQUES SA, Paris (see No 227) is taking over its 40% subsidiary, CIE DES ENTRE -

' POTS FRIGORIFIQUES DE L 'OUEST SA, Paris (capital Ff 3 .15 million). The latter, which 
has a storage capacity of 113, 000 cubic metres co:rµpared with 248, 000 cubic metres f<?r Gates 
Frigorifiques, trades mainly in Western France. Other main shareholders in Frigorifiques 
de l 'Ouest (20% each}, include CHARGEURS REUNIS SA (see No 342) and STE'F-STE FRAN­
CAISE DE TRANSPORTS ENTREPOTS FRIGORIFIQUES SA (see No 226) itself a 67% interest 
of the SNCJ;l •. 

Gares Frigorifiques is a 51% interest of CIE DU CHEMIN DE FER DE PARIS A. 
ORLEANS SA, Paris (part of the MM. �E ROTHSCHILD FRERES SA group. - see No 351) and 
is 6 . 8% linked with the Belgian firm SOFINA -STE FINANCIERE DE TRANSPORTS & D 'ENTRE­
PRISES INDUSTRIELLES SA, Brussels (see No 354). Gares Frigorifiques has a wide interest 
in other French food storage concerns: GLACIERES D'ARRAS (92%}, SA LILLOISE DE LA 
GLACE PURE (97%), GLACIERES & ENTREPOTS FRIGORIFIQUES DU MANS SA (56%), FRIG­
ORIFIQUES DE MOULINS SA (40%) and ENTREPOTS FRIGORIFIQUES.DE PARIS-VAUGIRAD SA 
(99%).. 

*"' · . The French sugar company SDS-SUCRERIES & DISTILLERIES DU SOISSONAIS 
·sA, Soissons.making sugar, baking-powder and molasses extract is taking over another"French
sugar concern SA {?ES SUCRE RIES TERNYNCK, Coucy-le-Chateau, Aisne ( capital Ff 4. 5 m�l -
lion, president M. A. Ternynck). As a result SDS has raised its capital to Ff 8,430,000 and
changed its name to SUCRERIES DU SOISSONAIS & TERNYNCK SA.
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** SODICREME-STE DE DIS'J'RIBU:TION DE CREME GLACEE Sarl, .Paris 

0 

(capital Ff 100,000), an 85% subsidiary of ARTIC SA, Forest-Brussels, is negotiating the 
takeover of its sister-company EVERY-DAY FRANCE Sarl, which was formed in Paris in 
June 1964 with Ff 10,000 capital. 

The Belgian company, in which SNI-STE NA TIONALE D 'INVESTISSEMENT SA, 
Brussels, has had a 30% interest since 1964 (see No 326), has another French concessionaire 
for its "Artie" and "Every-Day'' ice creams, CIE COMMERCIALE DES CREMES GLACEES 
Sarl, Paris (see No 298). The latter is a 98% subsidiary of VIV AGEL-SA POUR LA VENTE 
DES PRODUITS VIV AGEL & DE TOUS AUTRES PRODUITS CONGELES ULTRA RAPIDEMENT, 
·Paris, which is linked with the Oslo firm NORSK FROSSENFISK FRIONOR A/S.

jiNsuRANcE J 
** DEUTSCHER LLOYD VERSICHERUNGS AG, Berlin and Munich (transport and 
insurance: capital DM 2. 5 million) has opened a Viennese branch (director-Herr E. Haring, 
Vienna). It is the joint subsidiary of two insurance groups which are closely linked by 
various cooperation agreements, (see Nos 335 and 344), ASSICURAZIONI GENERALI DI 
TRIESTE & VENEZIA SpA, Rome and Trieste and MUENCHENER RUECKVERSICHERUNGS­
GESELLSCHAFT, Munich. It has agencies in all major German towns, a payroll of about 
600 and an annual turnover of DM 50 million. 

I OIL, GAS & PETROCHEMICALS I 
** The negotiations started some months ago by TEXACO INC, New York (see 
No 350) for the take-over of DEA-DEUTSCHE ERDOL AG, Hamburg, and then interrupted 
by the German government, have entered a new phase. The American group hasnow offered 
the shareholders of the Hamburg concern an exchange of their shares for bonds issued by 
DEUTSCHE TEXACO GmbH, Frankfurt (see No 350). 

DEA (capital DM 357 million) has a payroll of 26, 000 and interests in all sectors 
of the oil industry: test-drilling in Algeria, Canada, Libya,· Peru,and Syria; production 
(it is the second largest German producer of crude oil); refining (refinery at Holstein), 

. 
I 

distribution and transport. It also has considerable interests in petrochemicals; RHEIN-
PREUSSEN AG FUT BERBRAU UND CHEMIE, Hornberg, Miederrhein (see No 292). It is 
linked with its subsidiary DEA MINERALOLVERK AU.F GmbH, Hamburg (capital recently 
increased from DM 5 million to 8 million), in STE FRANCAISE DES PETROLES DEA Sarl 
(see No 332), a 4% shareholder in STE DU PIPELINE SUD EUROPEEN SA .. DEA also con­
trols DEA MINERARIA SpA, Rome, DEA ERDOL GmbH, Vienna and A/B KOBENHAVENS 
BRANDSELS KOMPANI, Copenhagen. 

Texaco is one of the USA's ten leading companies in terms of tu\rnover. It has 
invested some DM 200 million in West Germany for the construction of a refinery (capacity 

· 200 million tons) at Ravheim, Frankfurt, which will be operated by TEXACO RAFFINERIE
GmbH, Munich (see No 333). This concern has just sold its 49% interest in ERDOL­
RAFFINERIE FRANKEN GmbH to WINTERSHALL AG. The American group is well repre­
sented throughout Europe: Belgium, Britain, France, Italy, the Netherlands, Spain and
Sw'itzer1ana (see No 332 and No 343).
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** SAARBERGWERKE AG, Sarrebrlick (see No 318), having gained 53% con-
trol of ERDOELW�RKE FRISIA AG, Emden, has now taken over the company which markets 
"Frisia" products in the Saar, PETROSAAR HANDELSGES FUER MINERALOELPRODUKTE 

. 

mbH, Sarrebrlick, which runs twenty service stations. Erdtlwerke Frisia (capital Dm 31 
million) has the following principal shareholders: MIGROS-GENOSSENSSCHAFTSBUND, 
Zurich (27 .27%); Herr E. Gtlhner, Zurich (18 .18%), and UNIVERSE TANKSHIP INC, New 
Y©ffk {18 .18%). Saarbergwerke is a 74-26 joint enterprise of the West German State and 
the Saar land . 

Ip APER & PACKAGJNG I

** The HERCULES INC chemicals group, Wilmington, Delaware (formerly 
the HERCULES POWDER CO - see No 335) has made an agreement with RIEGEL PAPER 
GROUP, New York, whereby they are to cooperate in European production and sales of spec­
ial packing materials, made mostly from wood-pulp and paper . They will also be handling 
the machines used for the processing of these products,. which are supplied by BARTLET 
E:tjGINEERING CO INC, Rockford, Illinois (a subsidiary of Riegel). In accordance with the 
agireement, a joint subsidiary is being formed in the Netherlands, at the Hague, which will 
be called TECHNICAL PAC KING NV.. It will have a branch in Brussels . 

Riegel Paper controls BRYCE PACKAGING INC, Memphis, Tennessee, and has a 
17 .4% interest in DIXIE WAX PAPER CO "INC, Dal!a:� Texas {which exploits the packing 
ma�t;rials patents of the AMERICAN CAN CO). Some monthS'ago it formed an �lliance with' 
the British group INVERESK PAPER CO LTD, Musselburgh, Midlothtan

.,.1 
to build"a paper 

paste ractory at Port Huron, Louisiana, with a daily capacity of 400 tons: this will go into 
production in 1968, having swallowed up a total investment of $40 million. 

** LA ROCHETTE CENPA, Paris (see No 347) is putting up installations to 
make the imitation parchment (whcih will be processed in its factory at Novillars, Do¢Js) 
developed by PAPETERIES DE PROUVY SA, Prouvy, Nord (capital Ff 5 million). A few 
week ago Prouvy transferred its sales bir'siness ("Super Blanc", "Sweden", "Pacfic1.is" and 
Aquafer"brands) to UNIPA-UNION DES INDUSTRIES PAPETERIES SA, Paris {capital Ff 2 .8 
million) which was formed in 1961 with a capital of Ff 100,000 by the Belgian company LES 
PAPETERIES DE GENVAL SA, Genval (see No $12). 

** · 
· The newly-formed EUROPACK VERTRIEBGES FUER SPEZIALVERPACK-

UNGEN GmbH, Nuremburg (capital Dm 200;, 000) is to be managed by .Herr W. Dettlan, Sol­
ingen. . It was formed as the result of the agreement between the German metal packaging 
manufacturer <;}EBR KOELLISCH AG, Nuremburg, a minority shareholder, and the British 
precision engineering and cosmetic packaging firm, COPE ALLMAN & CO LTD, Bou:rnemouth, 
Dorset (see No 344). The members of the board of administration are MM .G. and R. Gruske, 
managers of COPE ALLMAN FRANCE SA, Creteil, Val..:de-Marne, M.B. Koellisch, M.E·.· 
Rothfischer and M !�A'ii. Egli, all of Zurich. 

The new Nuremburg company is not linked in any way with EUROP ACK VERP ACK -
UNGSGES FUER INDUSTRIE -GUE TR mbH, Bremen, formed recently by the international 
transport concern KUEHNE.�� NAGEL KG, Bremen (see No 348), to handle packaging of 
manufactured goods for sea -transport,;,, 
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** BA YE RISCHE GES FUER MARKTFORSCHUNG & INTERNATIONALEN HAN-DEL mbH, Munich has been formed to increase trade between West Germany and Eastern 
·· European countries; especially those on the Danube. The capital of DM 50, oqo i13 split 90-10, between Herr T. Kreuz, a member of the board of administration of KNORR BREMSEKG, Munich, and Herr F. Schediwy, joint manager of KRUGER INTERNATIONAL FLUTING GmbH, Furth in Wald. Knorr Bremse manufactures forged pieces for rail and road trans-port (see No 356). . · 

Kruger International was formed in 1965 (capital DM 50,000} as an extension ofthe interests of the Canadian group KRUGER PULP & PAPER LTD, M'ontreal. A factory,ma!}ufacturing 50,000 tons p.a. of wood pulp, partially E!Upplied by wood from Eastern · Europe, is to be built in the Bavarian forests. 
I PHARMAC�UTICALS I 

'The .British pharmaceuticals company GLAXO GROUP LTD, Greenford, Middlesex (see No 352) is reorganising its fre:p.ch interests: it's Paris subsidiary LABORA­TOIRES GLAXO EVANS SA (capital raised to Ff 6 million at the beginning of 1965) is to split some of its busines·s. This will give rise to the formation of two new firms: LABORA­TOIRES GLAXO EVANS DiETETIQUES SA (c?-pital Ff 3 million, 88% of which has been realised in the form of plant and equipment) and LABORA TOIRES GLAXO EVANS RECHER­CHES. SA (capital Ff 1. 5 million, all to be raised in cash}. 
** The Berlin chemical and pharmaceutical group SCHERING AG, (see No.318}through its wholly.:.owned subsidiaries DUCO AG and SCHERING ASIA GmbH, both of Berlin, has gained control qf its Portuguese agent, QUIMIFAR LTDA, Lisbon· (capital Escudos 2 million) and it has been renamed SCHERING LUSITANA LTDA. The German group has thirty sales subsidiaries abroad, and nearly half of theseare in Latin Anierica. In West Germany, it is about to start making 'Versalon"·resihs in its Bergkame:q..factory, under licence from GENl?RAL MILLS INC of Minneapolis, Minnesota. 
!PLASTICS: I
** . PHILLIPS PETROLEUM CO, Bartlesville, Oklahoma (see No 355) and RENO-LIT WERKE GmbH, Worms (see No 259} are negotiating the acquisition of shares in KLEBER:-COLOMBES PLASTIQUES SA, Trilport, Seine-et-Marne (c�pital Ff 31,875,000,factory at Trilport). This was formed at the end of 1965 (see No 343} to take over the · "Plastics''. Division of KLEBER-COLOMBES SA Colombes, Hauts-de-Seine (see No 354}. Renolit is owned 90-10 .by Herren J. Ml'.iller and K. Meirer, and. itmanufactures pl�J3tic sheeting, pac�ging materials and. linings. Since 1964, it has had a subsidiary in the USA, AMERICAN RENOLIT CO, whose ownership is shared with Phillips and NATIONALDIS-rILLERS & CHEMICAL CORP, New York. In West Germany it shares.with BROWN MACI:IINE CO INC, Veavertar, Michigan an interest in RENO LIT BROWN MASCHINEN GmbH, Worms (see No 230}. Renolit also has interests in RENOLIT HOLDING GmbH,Glarus, Switzerland (see No 222} and in RENOLIT HISPANIA SA, Estella. 
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** The Turin group C,E .A. T. SpA (see No 335) is going to take over its sub­sidiary CEAT GOMMA SpA, Turin (capital Lire 4,000 million) in a move to rationalize mana­gement. Ceat SpA (Lire 1,000 million) manufactures insulated wires and cables, as well as processing rubber and plastics. 
** The Swedish concern FORSHEDA INTERNATIONAL A/B, Gothenburg (rub-ber processing for industry, especially flextble joints for pipes) has signed an agreement· with TRUST & BELEGGJNGSMIJ KAHWEH NV, Amsterdam (formerly KOFFIEHANDEL MIJ KAHWEH, Haarlem) for its representation in the Netherlands. A joint subsidiary has been . · formed, called FORSHEDA (HOLLAND) NV, (capital Fl 175 .000) in which the Swedish q:>m-pany is the majority shareholder. ' · 

. IT�XTILES 

** WARMER BROTHERS CO., Bridgeport, Connecticut (see No 273) (ready-made clothes, lingerie and shirts) is furthering the expansion of its Belgian subsidiary, WAR­MER BROTHERS MFG (BELGIUM) SA, formed in:1964 at Schaerbeek, Brussels, by raising its capital from Bf 500,000 to Bf 25 million. Warmer Brothers makes ready-to-wear garments in its'facto�y at.Eraril.ez-ie·�' .;Two years ago it gained control of its German agent, whose activities have been taken over by WARNER'S MIEDERFABRIK GmbH, Hamburg, and it has two other European subsidiaries, in Paris and Brussels . 
** Two French cotton firms making hosiery, lingerie, sports wear etc, FIL-ATURE & TISSAGE X. JOURDAIN SA, Altkirch, Haut-Rhin and ETS CHARLES MIEG SA, Mul­house will combine when the latter is taken over by the former .which will then increase its capital from Ff .1.8 million to Ff 2 .6 million and change its name to JOURDAIN-MIEG SA,. 
I TOURISM I 
** RESTAURA SA (see No 323) which was formed a few months ago in Brussels . by a joint American and Belgian agreement is extending its business by forming a firm to study, organise and advise on restaurant management. The company is directed by MM J. Marsin and P. Laursen with president M. Yves de Monceau de Bergendal and it specialises in supplying and running food and catering services. It·:is o�ed 50/50 by GREYHOUND CO, Chicago and GRANDS MAGASINS AU BON MARCHE, Brussels, which are represented by two of their subsidiaries THE PROPHET CO, Detroit, Michigan and SABOMA SA, Brussels res­pectively. 
** The Dutch tourish agency NV BUKA, the Hague (capital Fl 250,000) has. opened a w�st German branch FERIENDORF MONT-ROYAL, Kroev, Mosel, which will b� managed by M�H,; Tjoointink,·,· 
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** The Dutch interests of the STANDARD OIL CO OF NEW JERSEY, New York 
(see No 354) _have been increased by a property and travel subsidiary ESSO BELEGGINGSMIJ 
NV (capital Fl 5 million) according to an agreement signed with the property group M. CARAN- · 
SA & CO NV, Amsterdam (headed by Messrs A. Zwaaf, Naarden and M. Caransa, Amstelveeri). 

· The new firm will build and run a hotel at Bolelaan, Amsterdam and is directed by
Messrs M. Caransa, D. van den Blink, the Hagtte and E .P .M. Tervooren, Wassenaar. The 
last two are members of the board of ESGEMIJ-MIJ •. TOT EXPLOITATIE VAN ONROENDE 
GOEDEREN NV, the Hague (see No 282) which was formed at the end of 1964 50/50 with a 
subsidiary of FRIE SCH -GRONINSCHE HYPOTHEEKBANK NV, Groningen to run service­
stations and garages . 

** 

, VA:LTUR SpA-STA PER VALORIZZAZIONI TURISTICHE, Rome is commencing 
operations in the holiday accomodation business: studies are going to be made with a view to 
building tourist villages in Southern Italy, Malta, Tunisia and other Mediterranean countries: 
these will at first sleep 600 persons, thougl). �, 000 will be lodged in laterversions . Building 
in Italy will commence in the next few· months . Valtur was formed a few months ago by various 
Italian groups headed by ITALCONSULT-STA GENERALEPERPROGETTAZIONI, CONSULENZE 

. & PARTECIPAZIONI SpA, Rome (see No 354) and the A .C .I. (Automobil Club ltalien, president 
Sig. M. Bertett) and foreign groups represented by CIE D 'OUTREMER POUR L 'INDUSTRIE ET 
LA FINANCE SA, Brussels (part of the BANQUE LAMBERT group - see No 355) and S.G. WAR-
BURG & CO, London (see No 350). 

Valtur will manage �hese tourist centre�, in a similar way to MEDITERRANEAN 
HOLIDAYS SpA, Milan which commenced operations last year (see No 250). Other Italian 
founders of Valtur, apart from ltalconsult, include I. M. I. -ISTITUTO MOBILIARE ITALIANO 
SpA (see No 355) and FIAT SpA, Turin, as well as ALITALIA SpA, Rome, S.A.R.A.-SOC. 
ASSICURAZIONI RISCHI AUTOMOBILISTICI SpA, Rome (see No 265) and BANCO DI NAPOLI 
(see No 255). 

** 

. 
The Amsterdam finance .firm BANKIERSKANTOOR M. VAN ;EMBDEN NV (see . 

No .214) .has formed a subsidiary called NED. OVERSEAS TRADING AGENCIES NV, Amsterdam 
. ( capital Ff 25, 000) to finance and organize all kind� of international trade deals . 

. 
·, 

** The Belgian.import-export company formed in 1965, DREIECKHANDELS GmbH 
(SOCCOMTRI Sprl) has opened a Swiss branch, at Buchs. This will be managed by MM, W. 
Beck, of Schaan, Liechtenstein and M. Gast, of Gr"abs, St. Gall. 

The Belgian company was formed by the Luxembourg holding company OWEL & CO'S 
INTERNATIONAL TRUST AG (see No 296). Last December it increased its capitat from Lux .f: 
10,000 to Lux.f 1 million, and is itself controlled by OWEL & CO'S INTERNATIONAL REGIS­
TERED TRUST, Schaan (an 80% interest) and the Dutch businessman M. H.J. Owel (an 18 .5% 
interest), whilst there is a token holding by SAIERIN & CO, Antwerp (whose director is an 
Indonesian, M. A . Saierin) and TRANSITO-INTERNA TIO NA L GmbH, Luxembourg. 
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** INTERNATIONAL IMPORT & EXPORT LTD, Liverpool (see No 182), whichis controlled by LITILEWOODS MAIL ORDER STORES LTD, Liverpool, has opened a branch 

• ,a; in Milan with Lire 500,000 working capital (director Sig R. Beghi) .. T.he new branch is to takeover the business of INTERNATIONAL IMPORT & EXPORT ITALIANA SpA, Milan (capital Lire 1 million), which was formed by the parent company early in 1962, with Messrs J. Mori'reiJT:anoW .B. Hather as directors (see No 146). . . . A similar subsidiary was formed by the Liverpool firm in DUsseldorf in 1963 to handle its West German business, called MARKTERSCHLIESSUNGSGES DER INTERNATIONALIMPORT & EXPORT CO mbH (manager Mr J. Moores). 
* * Several Italian finance groups, including SAi Sp A (see No 335), IFI -IST-TUTO FINANZIARIO INDUSTRIALE Sp� (see No 350) and MEDIOBANCA-BANCA DI CREDITOFINANZIARIO SpA (see No 353) have bought from TURICUM AG, Zurich (see No 338) its large minori)=Y sharehol�ing in·the retail stores group LA FINASCENTE SpA, Milan (see No204). Turicum is a holding company in the Zurich group GRANDS MAGASINS JELMOLI SA (see No 3_38). La Rinascente, with Lire 18, 000 million capital and a 1965 turnover of Lire151,600 million, heads such chains of stores as the "UPIM" network;, which numbered 109 at the beginning of this year. 
I TR4NSPOR T I 
** The Copenhagen shipprngagency A/S MEYER, MOELLER (capital Kr. 500, 000) whose chairman is M .P. F. Hartel, has opened a Hamburg branch, managed by :H err. E . Guenther and H. Danner, both of Hamburg .. 
** · A Fran.co-Finnish association between two shipping lines, SUEMONEN HOYRYLAIV A ASAKEYHTIO FINSKA ANGFARYGS A/B, Helsinki (capital Finnish Marka. -12 .58 million, - approx; $ 4 .19 million) and SOCIETE NAVALE CAENNAISE SA, :Paris, has resulted in the formation of FINFRANLINE-CIE FRANCO FINLANDAISE DE NAVIGATION SA, Paris (capital Ff 800,000), operating between France and Sweden. Several of the Frenchfounder· s subsidiaries are taking a token share in Finfranline, and these include : SO MAR CO­STE MARITIME D'AFFRETEMENTS & DE REPRESENTATIONS COMMERCIALES-Sarl, Gen­nevilliers, Hauts-de-Seine (capital Ff 1.5 million), STE DE GERANC� & DE NAVIGATION­SOGENA SA, Caen, Calvados (Ff 2 .25 million) and STE DE GERANCE ET D'AFFRETEMENTS- NAVALSA Sarl, Paris (capital Ff 50,000), which has no connection with NAVALSA SA, Strasbourg (see No 254), a subsidiary of SCHWEIZERISCHE REEDEREI AG, Basle .. Navale Caennaise (capital Ff 25 million) has a fleet of thirty ships (120,.00Q tons),with interests in BELFRANLINE NV, Antwerp (see No 24 7) where its main associates are UNION FINANCIERE D'ANVERS-BUFA SA (see No 346), WESTERLUND CORP. NV, ANT­WERP NAVAL STORES CO (see No 252) all of Antwerp. In the Netherlands it is a share -holder in ROTRAMA NV . In Britain it is a shareholder in SO MARCO (LONDON) LTD, whichoperates coastal vessels, on heh.alt of the Gennevilliers concern, around Britain· and Scantlin-

' a via. LLOYDS BANK CITY OFFICE NOMINEES LTD, London are also associated with. Navale Caennaise in Belfrm:µine . 
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lvARrous j 
** MODERN CATERING SUPPLIES (PARIS) LTD, London, which su�plies the caterini trade with cutlery, crockery and l<:i.tchen equipment, has opened a Paris branch,run by M.M.I. Levine. 
** NORDDEUTSCHE LEDERWERKE AG, Neumunster (see No 332 - leather goods),. which employs about 800 people and has an annual turnover approaching DM 30million, is being·wound up. It had DM 9. 6 million capital, and was controlled by the Adler and Oppenheimer families, whilst 25% of its capital was held by the Dutch firmAMSTERDAMSE LEDER MU NV, Oisterwijk (see No 222). Early. this year Amsterdamse Leder was taken over by the investment companyHAGEMEIJER & CO's HANDELMIJ NV, Amsterdam, which heads four import-export companies (see No 292). 

' 

u 

** 

. 
The German footwear group SALAMANDER AG, Kornwestheim, has added toits French interests by taking over ETS PAUL ARNOUX SA, Romans, Drome .. The latter . makes:ladies' shoes, and the Gerrn:an company alre.ady had technical and marketing links with it: it has Ff 640,000 �apital. . · . Salamander's previous moves in France started with the formation in 1961 of the sales company SALAMANDER FM,NCE SA (capital raised in December 1965 from Ff, 800, 000 to Ff 3. 2 million). In .i\pril 1.965 (see No 309), it added to this a manufacturing subsidiary at Niedermodern, Bas Rhin, SALAMANDER ALSACE-LORRAINE Sarl (capital Ff �50;000), whose factory at Einsisheim, Bas Rhin will, by 1968, have a labour comple­ment of 2,000. 

Opera Mu·ndi - Europe No 357 



May 19, 1966. �I?;EX OF MAIN COMPANIES �AfyfED 

Addo 
AEG 
Altior Holding 
Ardente 
Arnoux, Paul, ETS 
Artie 
Associated Marine Consultants 
Ateliers & Chantiers de Du!iquerque 

BAC 
Banque de Paris & des Pays -Bas 
Banque Europeenne ·du Luxembourg 
Banque Lambert 
Bayerisch� Ges Fiir Marktforschung 
Bealieu 
Belge D 'Ascenseurs 
Billiton 
Bleu D 'Outremer 
Brandt Freres, Maison 
Braun 
Breguet, Louis, Aviation 
Briqueteries & Tuileries de Boom 
Bristol Siddeley 
Brucolor 
Brufina 
Buka, the Hague 
Bureau D 'Etudes & de Gestion Belges 

California Packing 
Caransa, Amsterdam 
C.E.A.T.
Celanese Corp of America
Cesco, _ Dienst�n, Civiel Te�hnische
Charterhouse Group
Chemcell
CIMPAC
Citra
�lub du Disque
Cockerill -(?ugree
Combustibles de L 'Atlantique ·
Cope, Allman
Crompton & Knowles

Del Monte 
Deutsche ErdcH 
Deutscher Lloyd Versicherungs 
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Dreieckhandels 

Eisen - & Hiitte�v,e�ke, Cologrie 
Electrologica 
EMI 
Empain -Schneider 
Emsens 
Entrepots & Gares Frigorifiques 
Erdmwerke Frisia 
Every-Day France 

Falconi 
'Fiat 
Foncia Credit 
Forsheda International 

. ' 

Francaise de Diffusion Musicale 
Fruehauf Corp 

Generale Isothermos 
Gerbruder Stumm 
Glaxo 
Grands Magasins Au Bon Mar.che 
Greyhound, Chicago 

Hafspiel, Wilhelm 
Haussmann, Financiere 
Hauts Fourneaux de la Chiers 
Haven Werken 
Heckel, Georg 
Hercules Inc 
Hirsch, Louis 
Honeywell 

IFI 
Ilseder Hiitte 
Immobiliere Cahen 
International Import & Export 
Int�:i:-qcean 

Jelmoli, Grands Magasins 
Jourdain, Filature & Tissage 

Kahweh, Trust & Beleggingsmij 
Kleber-Colom.bes Plastiques 
KHkkner Werke 
Koellisch 
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Levensverzekering Nillmij 
Littlewoods 
Litton Industries 

Mediobanca 
Merlin & Gerin 
Meyer, M6ller, Als 
Mieg, Charles, ETS 
Modern Catering Supplies 

Navale Caennaise 
NCR 
Nebiolo 
Negretti & Zambra 
Neunkircher Eisenwerk 
Norddeutsch� Lederwerke 

Oberhausen 
Outremer 
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Papenmeier, Gtinther J . 
Pathe-Marconi G 
Petrosaar P 
Philips Gloeilampenfabrieken I · 
Phillips Petroleum Q 
P�o M 
Pratt & Whitney D 

Quimifar, Lisbon Q 

Redland Holdings' E 
· Renolit Q 
Restaura R 
Riegel Paper P 
.Rinas cente, La T 
Rochette Cenpa P 
Rolls -Royce D 
Rupel, Brussels E 

Saarbergwerke P 
MI T 
Salamander U 
Salone Intemazionale Della Mlisica E 
Salzgitter K 
S�e�g Q 
Schneider I 
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· Schwer, August;· Soehne-Sabawerke
Seligman ·
SEPECAT
SFAC
Simca
SNECMA
SNR

· Sodicreme
Soges 
Soutem 
Southmobil: 
Standard Oil· 
Stein & Roubaix 
Strick 
Stubbe, Albert 
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p .I 
M 
D 
I ·..
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Sucreries & Distilleries du Soissonnais N 
Sucreries Ter,nynck N 
Suemonen Hoyrylaiv T 
Sur chauffeurs ,L 

Tanatex E 
Ta'.ndstick, Svenska D 
Telefunken G 
Te;xaco 0 

Tre-I K 
Trefilerie & Cablerie de Bourg J 
Turbomeca D 
Turicum T 

Union Allumettiere D 
Union Verpackungs K 
United Aircraft D. 

Valtur, Rome s 

. Van Embden, Bankierskantoor s 

Von Roll I 

Warmer Bros . R 




