























































































































December 4, 1969 S

*x 'The Milan group WINEFOOD - INTERNATIONAL WINE & FOOD CO -
IWAC SpA, which itself is controlled by Swiss interests (see No 537) is backing a further
series of mergers within the Italian wine industry (see No 534). CASA VINICOLA
FRATELLI FOLONARI SpA, Brescia (capital Lire 390 m), the longest established and most
reputable of the companies involved, will take over a wholly-owned subsidiary of IWAC,
S.V.I. - STE VINICOLA INTERNATIONALE SpA, Cassino, Alessandria, and Trescore,
Cremasco, Milan (capital Lire 1,400 m), and two other companies, C. SANTARELLI SpA,
Rome (capital Lire 240 m) and MAGAZZINI GENERALI SpA, Barletta (capital Lire 200 m).
When this is completed Folonari will be controlled by IWAC.

The latter already controls a large number of production companies including
Luigi Calissano, Alba, Cuneo (capital Lire 1,000 m), Chianti Melini SpA, Pontassieve
(capital Lire 850 m), Lamberti SpA, Lazise sul Garda, Verona (capital Lire 620 m), Vaja
& Bonatti SpA, Bolzano, and Fontanacandina, Rome.

** The New York NATIONAL BISCUIT CO group (see No 511) has begun
talks with the Dutch industrialists Monta and Arius van der Loeff, Nymegen, with the aim
of acquiring their control of the West German chocolate, biscuits and potato crisps company
XOX-BISKUITFABRIEK GmbH, Kleve (see No 516).

The latter has recently become linked on an industrial and sales basis with the
Cermen voluntary chain group Kaiser's Kaffee-Geschdft AG, Viersen, and with Herr Mdller
&5 manager, it has a turnover of Dm 100 million. It also intends to set up in Austria and
the other EEC countries as its representation agreements expire at the end of 1970. The
American group has a German subsidiary Harry Truller GmbH, Celle (see No 405 - 1,000
on payroll and Dm 35 m.p.a. turnover), which has a 49% stake in B. Sprengel & Co KG,
Hanover (pralines and chocolates) controlled by the Sprengel family.

* The French GERVAIS-DANONE SA, Courbevoie, Hauts-de-Seine
dairy group (see No 534) has taken over the food preserves concern PETITJEAN, GAY &
CIE of Le-Pre-Saint-Gervais, Seine-St-Denis, which has F 2.1 million capital. This
employs 460 people, and has factories at head office, Pouilly-sur-Seine, Aisne; Senar,
Bouches-du-Rhone; Belle-Ile-en-Mer and Hennebont,, Morbihan, jointly turning over some
F 40 million a year. It will eventually be absorbed into Gervais-Danone, and its industrial
assets will then devolve upon Ste Lyonnaise des Pates Milliat Freres SA, Villeurbanne,
Rhone. i

Milliat Freras, which still relies heavily on pastas as stapte production, already
runs the groups sealed, ready-cooked meals division, acquired when the group took over
Ets Milliat Freres SA. In this sector, Gervais-Danone 21so has a 50% stake in the
charcuterie group Lhuissier SA, Paris and Conerre, Sarthe, in association with the British
group Bowyers (Wiltshire) Ltd (see No 501).

GLASS

** VERRERIES DE MARIEMONT SA (see No 533), member of the STE

GENERALE DE BELGIQUE SA, Brussels group, and a glass sector investment company,
is to absorb the investment companies, VERRERIES DE CRONFESTU SA, 95.84% control
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of which it acquired recently by buying up the 43.9% stake held by GLACERIES DE SAINT-
ROCH SA (see No 526), and VERRERIES DES HAMENDES L, LAMBERT SA, Jumet, which
in 1968 made over its Jumet works to GLAVERBEL SA (see No 468). When complete, these
moves will bring Mariemont's capital up to Bf 211.5 million.

INSURANCE

** The French "DROUOT" insurance group (see No 537) has simplified its
interests and strengthened CIE GENERALE D'ASSURANCES SA, Paris, which will raise its
capital to F 20.8 million after having absorbed the portfolio company FORGES DE LEVAL-
AULNOYE SA (assets valued at F 26 .6 m - see No 377).

OIL, GAS & PETROCHEMICALS

ok The French state group ERAP - ENTREPRISES DE RECHERCHES &
D'ACTIVITES PETROLIERES (see No 534) has sold a 10% stake in its subsidiary ELF OIL
EXPLORATION & PRODUCTION CANADA LTD (formerly wholly-owned) to CANADIAN
INDUSTRIAL GAS & OIL LTD, Calgary, Alberta, a member of the Toronto group
NORTHERN & CENTRAL GAS CORP. In return Candaian Industrial Gas will carry out
prospection valued at $ 23 million in one of Elf's concessions in the Canadian Artic.

** The German oil company DEMINEX - DEUTSCHE ERDOELVERSGUNGS
GmbH, Difsseldorf (see No 525} formerly Deminex - Deutsche Mineral8l-Explorations
GmbH established to regroup mdependent German oil industries) is proposing to link with
its Yugoslav counterpart I,N,A, - Industria Nafte, Zagreb (see No 538) in prospecting a
concession in Jordan. The main shareholders in Deminex are with 18.5% each, Gelsenberg
AG, Essen (a 42.5% affiliate of the R,W.E. - Rheinisch-Westfflisches Electricitdtswerk
group), Wintershall AG, Celle and Kassel (of the BASF group) and Veba Chemie AG (formerly
Scholven-Chemie AG, Gelsenkirchen-Buer), a subsidiary of the Veba - Vereinigte
Elektrizitits & Bergwerks AG group, Berlin and Bonn. A few months ago it made an agree-
ment in the Gabon Republic with Elf Spafe - Ste EIf des Petroles d'Afrique Equatoriale,

Port Gentil (a member of the French state oil group ERAP - see No 533), under which it
acquired interests of 25%, 30% and 50% in three concessions in the Gabon (Mac, Loche and
Banc du Prince) in return for financing three wells. '

*E CALTEX - CALIFORNIA TEXAS OIL CORP, New York, which is re-
organising its European interests, the company being divided between its two founders
STANDARD QIL CO OF CALIFORNIA, San Francisco, and TEXACO INC, New York (see
No 520), has had the French STE CALTEX SAF SA, Paris, absorbed by STE CALTEX
PETROLEUM SAF SA, which has received estimated gross assets of F 149.6 million and
raised its capital to F 74.7 million.

** The Brussels PETROFINA SA oil group (see No 534) has extended its
U.S. "Fina" petroleum distribution network, its New York subsidiary AMERICAN
PETROFINA INC (under the 64% control of its local holding company American Petrofina
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Holding Co) having acquired 132 service stations and 250 other sales points in the Rocky
Mountains. These have been run until now by TENNECO CORP, Wilmington, Delaware, a
member of the group TENNESSEE GAS TRANSMISSION CO (see No 535).

PAPER & PACKAGING

*E The Swedish group STORA KOPPARBERGS BERGSLAGS A/B, Falun
(see No 340) has formed a Brussels subsidiary named STORA KOPPARBERG BELGIUM SA
with Bf 200, 000 capital. The parent company, which also produces non-ferrous metals,
special steels and chemical products, already has paper sales subsidiaries in Milan and
Amsterdam (see No 489), and it recently made a paper distribution agreement with the
West German group Feldmthle AG, Disseldorf.

*x The Groningen paper group SCHOLTEN CARTON & PAPIER NV (see

No 517) has negotiated a permit from PACKAGING CORP OF AMERICA, Evanston, Illinois

(of the group TENNECO CORP, Wilmington and Houston - see No 535 and "0Oil") to produce
corrugated cardboard packaging in the South Limburg. They will thus form:a joint subsidiary,
LAURA KARTON NV, to employ some 150 people, and in which shares will also be held by
the Belgian-controlled coal mining group NV LAURA & VEREENIGING, Eygelshoven (see

No 487 and "Engineering!), also a Tenneco associate for offshore,oil drillings in the North
Sea.

*H LA CELLULOSE DU PIN SA, which is the vehicle for the re-grouping
of the paper interests of the French groups PROGIL SA (56% gtake - now being absorbed by
RHONE-POULENC SA - see No 535), CIE DE SAINT-GOBAIN SA (28.08% stake - see No
538) and PRICEL SA (see No 540), is to receive several new holdings: 1) from Saint-Gobain
a 4.19% interest in PAPETERIES NAVARRE SA, Paris (see No 534), and from the Sair;ﬁ-
Gobain subsidiary STE EUROPEENNE INDUSTRIELLE SA, Paris (see No 399) a 7.6% stake
in PAPETERIES DE LA SEINE SA, Nanterre (see No 435), plus 2.7% in CARTONNERIES
DE CHAMPAGNE SA,, Paris (capital being raised to F 2.2 m - see No 532), and 24,3% in
CIE DES EMBALLAGES PRATIQUES SA, Givet, Ardennes (see No 351); 2) from Pricel,
5.2% in Papeteries de la Seine, 12% in Cie des Emballages Pratiques, 1.3% in Papeteries
Navarre and 99% in the Casablanca holding company PROCEL SA; 3) from Progil, 3.1% in
Papeteries Navarre, 71.4% in PAPETERIES DE CONDAT SA, Paris, on which it will also
receive credit of F 21.2 million.

When all the formalities are completed, La Cellulose du Pin will be left with
control of LA CELLULOSE DU MAROC SA, Casablanca (through Procel), 88% in Carton-
neries de Champagne, 86% in Cie des Emballages Pratiques (49.8% of this through Agence
Francaise de Papeteries SA - see No 347), 81% in Papeteries de la Seine, 74.2% in
Papeteries de Condat (the balance held by Pricel will eventually be made over to it) and 14%
in Papeteries de Navarre (the main shareholder of which remains CIE FINANCIERE DE
PARIS & DES PAYS-BAS SA, through Omnium de Participations Financieres & Industrielles).
It will thus raise its capital to F 106,05 million in all.
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** The German GUSTAV STABERNACK GmbH, Lauterbach, owned by
Mr. Wilhelm Stabernack and employing 1, 200 people in the manufacture of card and card
packaging (capital Dm 120,000), has formed an investment subsidiary at head office for
home and international dealings, under the name HOLDING INTERNATIONAL GmbH
BETEILIGUNGS- & VERWALTUNGSGESELLSCHAFT (capital Dm 100, 000).

** LA ROCHETTE CENPA SA , Paris (see No 540) has linked 50-50 with
the Marseilles food holding company RIVOIRE-CARRET-LUSTUCRU SA (see No 538) in
forming STE ROCAPHANE SA in Lyons (capital F 3 m), to be run initially by MM, Georges
Lasselin, Hubert and Jean-Pierre Carret and Pierre Franck. This is to make bags and
packets from processed composite materials, mainly paper and plastic film. One of La
Rochette Cenpa's most recent moves was to construct a corrugated cardboard packaging
plant at Avignon, of 25,000 t.p.a. capatity.

** The American LITTON INDUSTRIES INC group of Beverly Hills,
California (see No 539) has had its Belgian paper affiliate DECOTONE PERMACO SA, Genk
(formerly Decotone SA, Braaschaat, Antwerp - see No 409), controlled by the Fitchburg,
Massachusetts subsidiary FITCHBURG PAPER CO (see No 245) merge with HEWITT-ROBINS
INTERNATIONAL SA, Brussels, indirect subsidiary of Hewitt-Robirs Inc, Glenbrook,
Stanford, Connecticut (see No 535). Hewitt-Robins International, with capital raised to Bf
1.25 million, has in fact absorbed Decotone Permaco (gross assets of Bf 90.8 m) and
changed its name to DECOTONE-PERMACO SA, to become the second company of that
name. It has removed its offices to Genk, where at the beginining of this year there was

put into production a plant for register, vinyl-coated and high speed press papers.

PHARMACEUTICALS

** The New York chemicals and pharmaceuticals group BRISTOL-MYERS
& CO (see No 521) is to invest over Lire 4,000 million in building a pharmaceuticals
complex and research laboratory in the Mezzogiorno at Sermoneta, Latina. This will come
on stream late next year and in full production will employ 1, 500 people. It will be run by
a new direct subsidiary in Latina, BRISTOL EUROPA SpA (initial capital Lire 620 m -
president Mr. William R. Miller).

** The Hague chemicals, pharmaceuticals and yeast group GIST-
BROCADES NV (see No 436), pursuing its veterinary interests, has taken over LABORATORIA
DR. DE ZEEUW NV, De Bilt, which will remain under the directorship of Mr. F.A. de

Zeeuw.
Its subsidiary KON, NED, GIST- & SPIRITUSFABRIEK NV, Delft, which is being

combined with KON, PHARMACEUTISCHE FABRIEKEN v/h BROCADES STEEHMAN &
PHARMACIA NV, Meppel and Amsterdam, recently decided to build an enzymes production
unit at Bruges in Belgium, adjacent to its yeast and alcohol plant. To this end if has launched
a convertible loan worth $ 15 million on the Euro-currency market.
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*x The German SCHERING AG, Berlin and Bergkamen (see No 521) has
raised its controlling stake in the Hamburg pharmaceuticals concern C,F, ASCHE & CO

AG (see No 520 - capital Dm 1.6 m) to almost 100%, having raised its stake in 1966 from

25 to 45%, in 1967 to 49% and at the beginning of last year to 94%. The group's most

recent home and foreign moves include: 1) takeover of the Munich glues and adhesives
concern ISAR-CHEMIE GmbH (see No 482), plus its subsidiaries in France (Romand,
Drome), Austria (Wels) and Portugal (Porto); 2) takeover of RAKOLL-WERKE PESCHKEN
& STEWNER GmbH & CO, Nienburg, Weser (pharmaceuticals - see No 495) and PESCHEN
& STEWNER GmbH, Buxtenude; 3) takeover through Isar Chemie of the Belgian glues
concern ETS, E. LEDOUBLE SA, Drogenbos; 4) phased takeover of the Dutch NV INDUSTRIE -
& HANDELSONDERNEMING "HAMEBO", Amerongen, a 50% affiliate since it took over
Rakoll-Werke Peschken & Stewner (whose licence it holds); 5) a 50-50 link-up in the U.S.A,
with MORTON CHEMICAL CO (of the group Morton Internatianal Inc) in a plant protection
procducts venture, NOR-AM Agricultural Products Inc, Chicago, Illinois.

** LES LABORATOIRES MILLOT SA, Amiens, a member of the French
pharmaceuticals production and processing group ETS FEVRIER, DECOISY, CHAMPION
SA, Paris (see Nos 500, 531), is to absorb LABORATOIRES HENRI ROGIER SA, Asnieres,
Hauts-de-Seine, and by receipt of estimated gross assets of F 1.3 million, raise its
capital to F 3.83 million.

o NV PHILIPS' GLOEILAMPENFABRIEKEN, Eindhoven (see No 540) has
iormed an indirect chemicals and pharmaceuticals subsidiary in Amsterdam under the
name ZOAN INTERNATIONAL NV, with F1 250, 000 authorised capital (20% paid up), and
M. Henri J.H. Alers as director. This is under the direct control of the Amsterdam
pharmaceuticals subsidiary PHILIPS-DUPHAR NV, and ranks as a sister company to ZOAN
CHEMIE GmbH, Disseldorf, (capital Dm 2.5 m), sub-subsidiary (through Aglukon GmbH,
Diisseldorf) of Philips Duphar GmbH, Hamburg.

PRINTING & PUBLISHING

** As a result of the link-up between two Dutch printing concerns NV
GEBR. ZOMER & KEUNINGS DRUKKERI] "VADA", BINDERI] & UITGEVERSM]].,
Wageningen (see No 527), a takeover bid for which has been launched by the group NV
UITGEVERSMI]. AE. E. KLUWER, Deventer, and KONINGSVELD & ZOON NV, Leyden,
which cover's heliographic processes, there has been formed a 50-50 subsidiary in Kerkrade
named HELIO REPRO SERVICE NV. This has F1 3 million authorised capital, 20% paid up.
Its first directors are Messrs J.M. Bressner and K.J.A.F. Zomer, and at Kerkrade it is

to build a factory costing F1 6.5 million.

ok The German publishing house OTTO MAIER KG VERLAG, Ravensburg
(see No 485) has gained control of the Swiss competitor DELPHIN VERLAG AG, Zurich,
and the German sister company of this, DELPHIN VERLAG GmbH, Stuttgart (capital Dm
600,000). Otto Maier is headed by Herr Otto Julius Maier and in 1966 with 500 employees
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it turned over Dm 20 million, one-third of this from technical and children's books and
paper backs, the balance accruing from its wooden family games and playthings. On the
German market it handles the family and educational games of the American MILTON
BRADLEY CO, Springfield, Massachusetts (see No 492), while it has a major subsidiary
in Ravensburg, Graphische Kunstanstalt Maier GmbH, and another in the Netherlands,
Otto Mai er Voor Het Benelux-Gebied NV, Arnhem, plus a licensee in Spain.

RUBBER

b The Paris company ETS HUTCHINSON SA (see No 500) has lowered its
stake in its Madrid subsidiary HUTCHINSON, INDUSTRIAS DEL CAUCHO SA from 70.6%
to 54.3% as a result of the latter's increase in capital to Pts 32.1 million.

e The Italian industrial rubbers (tubing, strapping and conveyor belts)
and electric cables group DARDIANO MANULI SpA, Milan (capital Lire 3,500 m - see No
352) has formed a Paris sales subsidiary named MANULI FRANCE Sarl with F 20, 000
capital and Sig Mario Manuli as manager. The parent company, with plant at Brugherio,
Milan, also produces adhesive and insulating tape through its Castelforte, Latina
subsidiary MANULI AUTOADESIVI SpA, plus plastics for tubing, building panels, drums
etc through its San Damiano-Brugherio affiliate, MANULIPLAST SpA.

** The French chemical and rubber concern PAULSTRA SA, Levallois-
Perret, Hauts-de~Seine (see No 537) has bought back from its South African associate
STEEL & POWER PRODUCTS (PTY) LTD the 40% stake it needs for outright control of its
South African subsidiary PAULSTRA SOUTH AFRICA (PTY) LTD. Steel & Power recently
became a 50% affiliate of the German rubber and plastics group CONTINENTAL GUMMI-
WERKE AG, Hanover, which acquired its shares from CALAN SOUTH AFRICA PTD LD,
and which is about to re-name this company CONTI-CALAN (PTY) LTD.

SERVICES

e The New York group I.T.T. - NTERNATIONAL TELEPHONE &
TELEGRAPH CORP (see No 540) has made a bid aimed at diversifying its interests in
France. It has made a takeover bid for the Paris SA DES ETS PIGIER (capital F 3.3 m),
which, headed by M. Yves Defaucheux, has an annual turnover exceeding F 11 million and
is one of the main French private educational and correspondence:course groups. The
New York group also intends to make its Paris subsidiary STE DES PRODUITS
INDUSTRIELS ITT SA into a holding company to which it will make over all of its French
ghareholdings with the exception of LE MATERIEL .TELEPHONIQUE - LMT SA (see No
523), CIE GENERALE DE CONSTRUCTIONS TELEPHONIQUES SA (see No 517),
LABORATOIRE CENTRAL DE TELECOMMUNICATIONS - L.C,T. SA (see No 447), all
based in Paris, SICOPEL - STE INDUSTRIELLE DE COMPOSANTS POUR L'ELECTRONIQUE
SA, Courbevoie, Hauts-de-Seine (see No 385) and CLAUDE SA, Boulogne-Billancourt (see
No 517).
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TEXTILES

*x Herr Hans Schmidt has been appointed manager of the newly-formed Vienna
company FILZFABRIK FULDA VERTRIEBS GmbH (see No 532). With a capital of Sch 100, 000
this is a sales subsidiary for the felt goods made by FILZFABRIK FULDA GmbH & CO KG,
Fulda.

o Four German linen weaving companies with an annual turnover of around
Dm 60 million and some 2,000 employees, have agreed to cooperate in the research,
development, production and marketing sectors. These are: 1) BIELEFELDER WEBEREIEN
AG, Bielefeld (see No 368 - capital Dm 5.55m), owned by the Lossan family, which has
subsidiaries in Milan, Springer Italia Srl, and Paris, Bielefelder Springer France Sarl;

2) A. W, KISKER KG, Bielefeld; 3) RAVENSBERGER SPINNEREI AG, Bielefeld (capital

Dm 2Em), one of whose shareholders is the previous company with more than 25%; and

4) CARL WEBER & CO GmbH, Oerlinghausen. The latter is linked to the previous company
within Gesellschaft flir Leinenspinnerei GmbH, Bielefeld, which coordinates their output from
Ravensberger Spinnerei's factory at Hattorf and Carl Weber's factories at Bielefeld and
Ummeln.

o The French wool group VANDEPUTTE FILS & CIE (V.F.C.) SA, Tourcoing
(see No 353) has backed the formation in Tourcoing of MACKNIT SA (capital F 1m - knitted
fabrics) with M. Patrick Luton as president. Control is shared by two Tourcoing subsidiaries
UNION TEXTILE DE TOURCOING SA (capital F 5m) and FILATURES REUNIES DE FLANDRES
SA (F 1.5m).

*x The French jute and synthetic packaging textiles concern WEILL & CIE
Snc, Paris (see No 448) has made an agreement with a similar British concern SCOTT &
ROBERTSON LTD, Dundee, for the cooperation and promotion of their respective lines and
in order to boost joint commercial expansion. They will thus form a 50/50 subsidiary named
EUROPEAN TEXTILE DEVELOPMENTS.

o The Dutch textile group HATEMA NV, Helmond (see No 530), a public
offer for which has been launched by the group TEXOPRINT NV, Helmond (see No 518), has
linked with the latter in acquiring a 70% stake in VAN DEN BERGH'S FABRIEK VAN AUTO-
ACCESSOIRES NV, Veghel. This employs 150 workers in its head office mill, plus another
30 in Belgium, in the manufacture of woven accessories for vehicles and electric blankets.

*E SAEZ-VOGELS NV has just been formed in Amsterdam with F1 150, 000
capital, 50% paid up, to sell the textile products of the Spanish SAEX-MERINO SA, Valencia.
It is 70% controlled by Srs Manuel and Joaquin Saez-Merino, who head the Spanish firm, the
balance of the capital being held by local investors under M.Carel Frederik Vogels,
Zevenhoven,
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** The negotiations between two Dutch fabric companies which began several
months ago (see No 523) between WOLLENSTOFFENFABRIEKEN ], J, KRANTZ & ZOON NV,
Leyden, and J. A, BLOMJOUS NV, Helmond, have resulted in the latter's parent company,
KON TEXTIELFABRIEKEN J, A, RAYMAKERS & CO NV, Helmond, taking a minority stake
in Krantz.

** NOVO STYLE NV, Geldrop (capital F1 450, 000) under Messrs G.A .M,
Brackel and L . der Heer, has been formed as a 50/50 venture to back the agreement in late
1968 (see No 490) between UNITED HOLTEX MILLS NV, Tilburg, and TWEKA TRICOT-
FABRIEKEN NV, Geldrop (see No 533) covering fabrics for mens' and youths' clothes.

TOBACCO

*x The Belgian ETS L., LACROIX FILS NV, Wilrijk, Antwerp, has gained
control of the Dutch cigar manufacturer KAREL I SIGARENFABRIEKEN NV v/h H, ], VAN
ABBE, Eindhoven, which will now be directed by Mr A,A.G. Meijero. The latter concern,
run by Mr Albertus van Abbe, has a Belgian sales subsidiary under its own name in
Arendonk, Turnhout, while Lacroix, which is headed by the Wilrijk investment company
Romabel NV, already controls the Liege cigar manufacturer T.A,F, SA (capital Bf 20m).

Lacroix is closely linked to the French fine papers and cigarette filters group
L. Lacroix & Fils SA (formerly SA d'Exploitations des Papeteries L.. Lacroix Fils SA -
factories in Angouleme and Mazeres-sur-le-Salat, Haute-Garonne),

TOURISM

** After two years of negotiations five European airlines, BEA - British
European Airways Ltd (see No 490), BOAC - British Overseas Airways Corp Ltd (see No 528),
ALITALIA SpA (see No 536), DEUTSCHE LUFTHANSA AG (see No 536) and SWISSAIR -
SCHWEIZERISCHE LUFTVERKEHR AG (see No 490) have linked to form a joint Dutch holding
company called E ,H.C.- EUROPEAN HOTEL CORP NV, which will provide the operational
basis for the establishment of a chain of large-scale economy-class hotels to be built in
London, Frankfurt, Munich, Rome and Zurich. £21 million will be spent on building hotels
with a total of 3,300 beds ready for use in late 1971.

The founders are linked in the holding company - which they control on a 75% basis
- with leading European banks holding the other 25%: S.G. WARBURG & CO, London;
BANQUE DE PARIS & DES PAYS-BAS SA, Paris; DEUTSCHE BANK AG, Frankfurt; BANCA
COMMERCIALE ITALIANA SpA, Milan, and the UNION DE BANQUE SUISSES SA, Zurich.
E.H.C, will have 51% of the capital of the subsidiaries to be formed in each country, with
the remainder shared between the national airline or airlines and the company responsible
for operating the hotels: Britain and France, GRAND METROPOLITAN HOTELS LTD, London
(see No 505); Germany, INTERCONTINENTAL HOTELS GmbH, Frankfurt (see No 529);
and for Italy, AEHOTEL SpA, Rome (see No 459).
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*E The Canadian company CAPTAIN INTERNATIONAL INDUSTRIES LTD,
Vancouver, British Columbia, has backed and taken a direct 50% stake in the formation in
Amsterdam of CAPTAIN HOTEL SYSTEMS NV (authorised capital F1 1m - 36% issued) which
is headed by Mr J. A, Nieuwenhuis, Blaricum. The new company will trade in and lease
throughout Europe, the Middle East and North Africa automatic distributors and communications
systems for the hotel industry. Other shareholders with 25% each are the London finance
company IONIAN FINANCE LTD (of the Ionian Holdings Ltd group through Ionian Bank Ltd)
and the holding company Beheers- & Belegginscompagnie "Silva Ducis" NV, 's-Hertogenbosch,
a subsidiary of the merchant bank Firma F. Van Lanshot, 's-Hertogensbosch (see No 534).

The latter recently made into a majority stake the interest it acquired in 1964 in
NV Financieringsbank Hufima, Eindhoven, which at the same time acquired the Amsterdam
insurance group NV Nederlandsche Lloyd, as a new shareholder (see No 532).

wx The Berlin travel agency INTRATOURS INTERNATIONAL TRAVEL TOURS
GmbH, whose managing partners are Herren Karl-Heinz Hutschenreuter and Hans-Georg

B. Rademacher, has formed a subsidiary in Hamburg called INTRATOURS REISE -
ORGANISATION GmbH in order to boost its 20% share of the German market in charter
flights to Eastern Europe, and especially to Russia. The Berlin agency which has offices in
Moscow, Leningrad and Kiev carried some 6,500 persons in 1969 and expects to double this
figure during 1970. Flights are arranged in conjunction with the Soviet state travel agency,
INTOURIST .

** The Rheims champagne firm TAITTINGER - CIE COMMERCIALE &
VITICOLE CHAMPENOISE SA and its almost wholly-owned subsidiary CONSOR TIUM REMOIS
Sarl have made over their respective interests of 52% and 4.4% in the STE DU GRAND
HOTEL DE LA RIVE GAUCHE HOTEL LUTETIA SA, Paris (capital F 9.9m) to the STE DU
LOUVRE SA, Paris. The latter which runs = a department store and several hotels in Paris,
will therefore raise its capita] to 20.17 million, and Taittinger will acquire a 26 .6% share-
holding; (1.6% for the Consortium Remois).

o The French brewery group BRASSERIE DE KRONENBOURG SA, Strasbourg
(see No 519) has formed a Paris subsidiary called EURO STOP RELAIS - E.S.R, SA (capital

F 500, 000) with M. Henri Courtin as president. This will design, build and manage combined
motel and service-station facilities.

*E The Chicago group HILTON HOTELS INC (see "Finance" and No 540)
intends to expand its Italian interests. It already has two new hotels under construction in
Florence and Milan,

TRADE

** STEMATEX SA, Trappes, Yvelines (capital F 100,000 - see No 522) whose
president is M. J.P, Strager, with M. Vlastimil Stanek as managing director, has just been
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established as an import-export concern trading with Czechoslovakia. The Prague state
company STROJEXPORT has 30%, DESTA, Decin, TRANSPORTA TRUST, Chrudim,
STRAVOSTRO]J, Nove Mesto Nad Metuji, and UNICOVSKE STROJIIRNY, Unicov, all have

5% while MATERIEL & APPAREILLAGE MECANIQUE - MAM SA, Trappes has the other 50%.

** The Amsterdam industrial and commercial public relations and services
company KOOPMAN & CO TECHNISCHE HANDEL-MI] NV (see No 440) has formed a Paris
sales company called KOOPMAN FRANCE Sarl (capital F 100, 000), managed by Mr Hugo J.A.
van Landuyt. Control is shared with its subsidiary KOOPMAN & CO BELGIQUE SA, which
has a minority stake. The founder has two subsidiaries in Amsterdam, Koopman & Co
Electronica NV (formed in 1968 to manage a Raytheon calculating centre) and Koopman &

Co International NV (formerly Belzona NV). It forms part of the Rotterdam Bank voor Handel
& Scheepvaart NV group through its Handels & Transportmij Vulcaan NV subsidiary (see

No 528) and is the Dutch representative of a large number of American companies in the
electrical engineering, electronics, engineering and scientific equipment sectors. These
include AMV Corp, Jamestown, New York; Alden Electronic & Impulse Recording Equipment
Co, Westboro, Massachusetts; Cleveland Trencher Co, Cleveland, Ohio; Ellicott Machine
Corp, Baltimore, Maryland; Giddings & Lewis Machine Tool Co, Fond-du-Lac, Wisconsin;
Mattison Machine Works, Rockford, Illinois; Redcor Corp, Canoga Park, California.

*x LAFER GmbH (capital Dm 20, 000) has just been formed in Hamburg under
the management of Herr Agenor Tonussi, Gothenburg. It will import and distribute in West
Germany the products of the Brazilian company MOVEIS LAFER LTDA, Sao Paulo.

** The absorption of the French branch store group L'ECONOMIQUE SA,
Caluire, Rhone (see No 437) by the STE LAITIERE MODERNE SA, Lyons, will result in the
latter heing renamed CIE GENERALE DE DISTRIBUTION SA (capital raised to F 25m). The
new group will have an annual turnover of F 600 million from 16 supermarket, 20 self-service
stores and 1, 140 traditional retail outlets.

** The French out-of-town discount supermarket group CARREFOUR
SUPERMARCHE SA, which is considering the opening of a chain of similar supermarkets
in Britain has formed a London subsidiary called CARREFOUR LTD (capital £100).

TRANSPORT

** TECHNIGAZ SA (see No 498), a 75.5% subsidiary of the Paris liquified
gas shipping company GAZOCIAN SA (see No 535), has granted a licence to the Japanese
SUMITOMO SHIPBUILDING & MACHINERY CO LTD, Osaka (see No 528) covering the
manufacture of flexible membranes used for the underground storage of cryogenic liquids,
chiefly liquified natural gas.
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** The American forwarding and international freight concern TRANSPORT
POOL INC, San Francisco (see No 493) has extended its network to Belgium by forming an
Antwerp subsidiary called TRANSPORT INTERNATIONAL POOL NV (capital Bf 1 m). The
founder has been represented in the Netherlands since late 1968 by a Rotterdam subsidiary
called Transport International Pool NV.

ek STE FRANCAISE DE TRANSPORTS MARITIMES DE GAZ LIQUEFIES -
SAGA - FRANGAZ SA, Paris (capital F 1 m) has been formed with M. Yves Perrin as
president and M. Jacques Bayle as managing director, to carry out the technical and
economic studies connected with the transport of liquefied chemical and petroleum products.
The main equal shareholders are two members of the Paris ROTHSCHILD SA group (see

No 538), the road and sea,transport company S,A.G.A, - SA DE GERANCE & D'ARMEMENT
SA (see No 514) and the oil investment company FRANCAREP - CIE FRANCO-AFRICAINE
DE RECHERCHES PETROLIERES SA (see No 281). A token shareholding is also held by

CIE DU NORD SA (see No 539).

b The German transport and international handling agents REIBEL AG
FUER SPEDITION & SCHIFFAHRT, NFL. PLAMPER & THAMER, Hamburg, Bremen and
Stuttgart, has formed a Milan sales subsidiary called REIBEL ITALIANA Srl. With an
authorised capital of Lire 15 million, this is headed by Herr R. Forstmeier.

*x The New York international transport group AMERICAN EXPORT
INDUSTRIES INC (see No 528) has expanded its Belgian interests by forming through its
Luxembourg holding company AMERICAN EXPORT INTERNATIONAL HOLDING SA, a
subsidiary called AMERICAN EXPORT INTERNATIONAL SA, Saint-Josse-ten-Noode
(capital Bf 1 m) with Mr. Benjamin S. Tepper as president. Since June 1969 the founder
has had a Brussels subsidiary, Interfreight Continental SA, and another in Antwerp,
Interfreight Benelux SA (see No 517).

The American group is represented throughout the Common Market and i Italy
its affiliate Italcargo Containers SpA, Rome (the general agent for the American Export
Isbrandtsen Lines Inc - A,E,I,L, group) has recently opened eight branches in Florence,
Milan, Leghorn; Naples, Turin, Genoa, Venice and Trieste.

VARIOUS

A VERNON & CO (PULP PRODUCTS) LTD, Bolton, Lancashire (of the
VERNON & CO - SURGICAL DRESSINGS LTD group, Preston, Lancs), which makes pulp,
ceramic, plastic and metal surgical receptacles and utensils, has formed a Belgian sales
subsidiary called VERNAID EUROPE NV, Werken (capital Bf 1.2 m), in which it is linked
(25% each) with GREENBANK ENGINEERING CO LTD, Blackburn, Lancs and LIMEHOUSE
PAPERBOARD MILLS LTD, London, as well as with the latter's Belgian associate NV A,
A, DEMEULENAERE & CO, Werken.
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*x REGENT SPORTS GmbH, Firth (capital Dm 20, 000) has been
established in West Germany as a sister company to the Swiss REGENT SPORTS GmbH,
Aarau (capital Sf 50,000). Mr. Anthony D. Hammond, who had a 32% interest in forming
the Swiss company, is manager of the new concern. The main founder of the Swiss
company was the American REGENT GAMES INC, Long Island, New York (60%), while
6% is held by the Japanese businessman Mr. Akio Mukai, Tokyo.

CORRECTION

CHEMICALS: It was wrongly reported in No 540 Page C that B,A,S.F. - Badische Anilin-

& Soda-Fabrik AG, Ludwigshafen, was linking in Antwerp with the ROYAL DUTCH SHELL
group . The German group actually involved is FARBENFABRIKEN BAYER AG, Leverkusen
(see No 537), which with Shell is building an isocyanates and polyurethane plant costing Bf

1, 600 million on a site belonging to the German group's subsidiary, BAYER NV. The joint
operation will be run by a subsidiary now being formed.
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INDEX TO MAIN COMPANIES NAMED

A.C.N.A.
Acerphal-Hydraulik

Aero Commander

Albouw

Alitalia

Alpha's Dieetmiddelen
American Export Industries
American Hoist & Derrick

Amerikaansche Qualiteits Producten

Asche & Co,C.F,
Avco Corp

Babcock & Wilcox

Banca di Cavour

Banca Commerciale Italiana
Banco di Roma per la Svizzera
Bankunion

Banque Belgo-Libanaise
Bavaria & St, Pauli Brauerei
Bayer

Bertolli, Francesco, Banca
Bertrams, H,C,H,

Biazzi, Mario

Bielefelder Webereien
Billiard, Ets

Billman Regulators

Blaw Knox

Blomjous, J.A,

Boel

Borinage, Terres du
Bristol-Myers

la Brugeoise & Nivelles
Bruxelloise d'Auto-Transports

C.C.I.
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Caja, Metaalindustrie
Calan South African
Caltex

Campenon & Bernard

Canadian Imperial Bank of Commerce

Canadian Industrial Gas & Oil
Captain International Industries
Carrefour Supermarche
Carstens, Sektkellerei
Carte Blanche Corp
Cartonneries de Champagne
la Cellulose du Maroc

la Cellulose du Pin
Cemco-France

Cerebos

Cerola

Cerruti, Banco Fratelli
Chantiers de 1'Atlantique
Churchill, Charles
Cineytherm

Citra

Citycorp International
Codepe

Colonial Securities of Boston
Comani

Commerzbank

Computer Resale Brokers
Connell, Mays & Steavenson
Continental Gummi-Werke
Continentale Linoleum-Union
Control Data

Credito Italiano

Crvena Zastava

Dalime

Dazuil

Decotone Permaco
Delamain & Cie
Delphin Verlag
Demag
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Demeulenaere

Deminex

Denain Nord Est Longwy
Depsa

Desta

Deutsche Spar- & Kreditbank
Diadal

Diedesheim, Maschinenfabrjek
Diepenbrock & Riegers
Distillers Corp - Seagrams
D8hren, Kimmerei

Dresser Industries

Droupt

Ducamp Lorin Laydier
Duiker Apparatenfabriek
Dumont & Besson

E.M.C,.

1'E conomique

Elf

Emballages Pratiques
Engis

Erap

Erno Raumfahrttechnik
Eumac

Euclid

Euro Stop Relais
Euromutual
Europe-Safe-T -Brake
European Hotel Corp
European Textile Developments
Europeenne Industrielle
Excelsior - De Mans

F.N.C.B.

Fevrier, Decoisy, Champion
Fiat

Fides Union Financiere
Filatures Reunies de Flandres
Finsider

Fisons

Fitchburg Paper

Flexolator

Folonari, Fratelli
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Folzer, Alphonse

Forshaga

Fortune Management

Francaise d'Entreprises de Dragage
Francarep

Fulda, Filzfabrik

G.K.N,

Gahren

Gazocean

Generale d'Assurances
Generale de Banque
Generale de Belgique
Generale de Distribution
Generale d'Entreprises
Germania Zement
Gervais-Danone
Ghiringhelli & Pisoni
Ghlin, Brasserie de
Gilera, Moto
Gist-Brocades

Glas, Hans

Glaverbel

Global Productions
Grands Travaux de Marseille
Greenbank Engineering
Gulf + Western
Guyomarc'h, Ste Jean

Hamburger Flugzeugbau
Hamebo

Haniel

Hanimex

Hannoversche Portland-Zement
Hardegsen, Cement

Hatema

Havenbedrijf- Vlaardingen - Oost
Havenwerken, Kon voor

Helio Repro Service

Henkell

Hewitt-Robins

Hilton Hotels

Hoechst

Hoogovens
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Hutchinson, Ets
Hydraulik

I.C.I.
I.R.I.
I.T.T.
I.W.A.C. - Winefood
Industria Nafte, Zagreb
Ingersoll-Rand
Inkamaf

Interatom

Intourist

Intratours

Ionian Finance
Isar-Chemie

Isebeck, Brauerei

- ™ Q

Kaiser-Brauerei

Karel I, Sigarenfabrieken
Kellogg

Kisker, A.W,

Kluwer, Ae. E.
Koningsveld & Zoon
Koopman & Co
Korteweg's Bouwmij
Krantz, J.J. & Zoon
Kronenbourg, Brasserie
Kvaerner Industrier
Kwatta, Chocolade

Lacroix Fils

Lafer GmbH

Laitiere Moderne

Lambet, Vexreries des Hamendes
Laroche Freres

Laura Metaal

Laura & Vereeniging
Laverton (Pty)

Ledonble, Ets

Lehment, Fritz

Leidsche Apparatenfabrik
Leval-Aulnoye, Forges
Leven )

Limehouse Paperboard Mills
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Linderer Gilde-Brau
Linder, Herbert
Linoleum AG Giubiasco
Litton Industries

Lloyd Motoren Werke
Locafrance

Louvre, Ste du
Lufthansa

Lutetia, Hotel

M.A.N,

Macknit

Magazzini Generali
Maier, Otto
Mannesmann

Manuli, Dardiano
Martini & Rossi
Materiel & Appareillage Mecanique
Merck, Eink & Co
Mesna Bruk

Milton Bradley Co

Mines de Potasse d'Alsace
Mispri

Mitsui Bussan

Mold Tech

Molinex & Varandal
Monte dei Paschi di Siena
Montecatini-Edison
Morton Chemical

Moveis Lafer Ltda
Mutual Funds Sales

National Biscuit Co
Nederhorst

Nederlands Linoleumfabriek
Nestal

New York Securities Co
Newall Machine Tool

Nord, Cie du

Nordzement

North American Rockwell
Northern & Central Gas Corp
Norton Co

Novo Style

.
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Oertli & Co
Optimation Italcentro

P.E.R., Hamburg
Packaging Corp of America
Paillard-Bolex
Panagest

Papeteries de Condat
Papeteries Navarre
Papeteries de la Seine
Paulstra

Pechiney

Peshken & Stewner
Petitjean, Grey & Cie
Petrofina

Philips NV

Piaggio

Pigier, Ets

Plamper & Thamer
Praxis

Pricel

Prince des Princes
Procel

Progil

Projectbouw Nederland
Promodat

Protein Product of India

Quandt
Quillery St-Maur

R.C.A,

R.W.E,

Rallis India

Ranks, Hovis McDougall
Rauch, Constantin
Ravensburger Spinnerei
Raymakers, J.A,
Recla-Janssens
Recognition Equipment
Reemtsma

Regent Games

Reibel AG

Remy, Usines

Renault
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Rheinmetall Berlin

Rhone -Poulenc
Rivoire-Carxret-Lustucru
Rocaphane

la Rochette -Cenpa
Roehlen

Rogier, Henri, Laboratoires
Rothschild

Rousselot Kuhlmann
Rowan Industries

Royal Dutch-Shell

Royer, Louis

Saez-Vogels
Safe-T-Brake
Saga-Frangaz

Sainrapt & Brice
Saint-Gobain

Saint-Roch, Glaceries
Samenwerkende

Sanders Verenigde Bedrijven
Santarelli .

Saval Apparaten

Save & Prosper Group
Schering

Schlitz, Brewing
Schmahl & Dinckels
Schneller Brilter
Schnuck, J, Elmkalk
Scholten Carton & Papier
Schwartz Haumpnt

Scott & Robertson
Secpia

Semat

Sepro - Security & Prosperity Funds
Serconsa

Servotomic

Smij Nymegen

Societe de Banque Suisse
Societe Generale
Soprorga

Sovenorr

Staberwack, Gustav
Standard International Corp
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Standard Oil, California
Steehman & Pharmecia
Steel & Power Products
Stematex

Stora Kopparbergs
Stravostroj

Strojexport

Sumitomo Shipbuilding
Swissair

Symington Wayne
Synatom

T.A.M. Maribor

T.L.M. Milan

Taittinger

Team Werbeagentur
Technigaz

Tenneco

Tennessee Gas Transmission
Teutonia Misburger Portland Zement
Texaco

Texoprint

Theinische Gesellschaft
Transport Pool Inc

Tranporta Trust

Trouvay & Carroin

Tube Investments

Tubisider

Turnkey-Holland

Tweka Tricotfabrieken

Ufalex

Ufinex

Unicovske Strojirny

Union Textile de Tourcoing
Uni ted Holtex Mills

Usinor Exportation
Utrechtsche Hypotheekbank

V.F.W,

Vada Binderij

Van Abbe

Van den Bergh Auto-Accessories
Van den Hoek
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Vandeputte Fils & Cie

Vast Goed Combuta

Veill & Cie

Vekamaf Holland

Vernon & Co (Pulp Products)
Verreries de Cronfestu
Verreries de Mariemont
Vignale, Carrozzeria
Vinicola Internazionale

Weber, Carl

Weissenburg, Brauerei

Westair Continental

Westdeutsche Werkzeugmaschinen
Weyhausen

White Motor

Wiederhold, Hermann
Wiesbaden, Maschinenfabrik
Willem - Sofia, Steenkolenmijnen
Winefood, Milan

Xox-Biscuit

Yokota Industrial Co

Zam - C,C.I.

de Zeeuw, Laboratori Dr.

Zoan International
Zomer & Keunings
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