







































































	Table of contents
	Policy News
	• Innovation policy to be managed by new Enterprise Directorate-General
	• Annual report on Community research shows further growth in SME participation

	Dossier - Financing Innovation:
	• The EU risk capital market still underperforms, but is closing the gap with the US
	• Rapid growth of European venture capital Commission switches attention to deal flow
	• Banks still reluctant to support very early-stage technology ventures
	• Case study - British Internet entrepreneurs secure backing from l-TEC venture fund
	• Case study - German l-TEC fund multiplies its early-stage investment in under six months

	Innovation/SMEs programme
	• Innovation project - virtual prototyping shortens the product development cycle
	• Finnish Presidency website
	• Innovation project - cost-effective solution to pulp and paper industry pollution

	IRC Newsletter
	• Fourth IRC Annual Meeting looks forward to network's next five years
	• Co-operation between IRCs and parallel innovation support networks
	• IRCs help small companies to visit trade fairs via video link
	• IRCs co-operate with the LIFT innovation financing advice service
	• Students help IRC clients to forge transnational links
	• Raising IRC service standards through the exchange of good practice
	•Technology transfer success in the transportation and logistics industry
	• Network performance - performance indicators show upward trend

	Conferences & Publications

