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Eurostat hat die Aufgabe, den Informa-
tionsbedarf der Kommission und aller am
Aufbau des Binnenmarktes Beteiligten
mit Hilfe des europdischen statistischen
Systems zu decken.

Um der Offentiichkeit die groBe Menge an
verfigbaren Daten zuganglich zu machen
und Benutzem die Orientierung zu
erleichtem, werden zwei Arten von Publi-
kationen angeboten: Statistische Doku-
mente und Verdffentlichungen.

Statistische Dokumente sind fir den
Fachmann konzipiert und enthalten das
ausfiihriche Datenmaterial: Bezugs-
daten, bei denen die Konzepte allgemein
bekannt, standardisiert und wissenschaft-
lich fundiert sind. Diese Daten werden in
einer sehr tiefen Gliederung dargeboten.
Die Statistischen Dokumente wenden
sich an Fachleute, die in der Lage sind,
selbstindig die benétigten Daten aus der
Fille des dargebotenen Materials auszu-
wahlen. Diese Daten sind in gedruckter
Form und/oder auf Diskette, Magnet-
band, CD-ROM verfligbar. Statistische
Dokumente unterscheiden sich auch
optisch von anderen Verdffentlichungen
durch den mit einer stilisierten Graphik
versehenen weif3en Einband.

Veroffentlichungen wenden sich an eine
ganz bestimmte Zielgruppe, wie zum
Beispiel an den Bildungsbereich oder an
Entscheidungstrager in Politik und Ver-
waltung. Sie enthalten ausgewahite und
auf die Bedirfnisse einer Zielgruppe
abgestellite und kommentierte Informa-
tionen. Eurostat ibemimmt hier also eine
Art Beraterrolle.

Fir einen breiteren Benutzerkreis gibt
Eurostat Jahrblicher und periodische
Verdffentlichungen heraus. Diese enthal-
ten statistische Ergebnisse fiir eine erste
Analyse sowie Hinweise auf weiteres
Datenmaterial fir vertiefende Unter-
suchungen. Diese Veréffentlichungen
werden in gedruckter Form und in Daten-
banken angeboten, die in Mendtechnik
zugénglich sind.

Um Benutzem die Datensuche zu ereich-
temn, hat Eurostat Themenkreise, d. h.
eine Untergliederung nach Sachgebieten,
eingefihrt. Daneben sind sowohl die
Statistischen Dokumente als auch die
Veréffentlichungen in bestimmte Reihen,
wie zum Beispiel ,,Jahrblcher”, ,,Kon-
junktur®, , Methoden", untergliedert, um
den Zugriff auf die statistischen Informa-
tionen zu erleichtem.

Y. Franchet
Generaldirektor

It is Eurostat’s responsibility to use the
European statistical system to meet the
requirements of the Commission and all
parties involved in the development of the
single market.

To ensure that the vast quantity of ac-
cessible data is made widely available,
and to help each user make proper use of
this information, Eurostat has set up two
main categories of document: statistical
documents and publications.

The statistical document is aimed at spe-
cialists and provides the most complete
sets of data: reference data where the
methodology is well-established, stand-
ardized, uniform and scientific. These
data are presented in great detail. The
statistical document is intended for ex-
perts who are capable of using their own
means to seek out what they require. The
information is provided on paper and/or
on diskette, magnetic tape, CD-ROM. The
white cover sheet bears a stylized motif
which distinguishes the statistical docu-
ment from other publications.

The publications proper tend to be com-
piled for a well-defined and targeted
public, such as educational circies or
political and administrative decision-
makers. The information in these docu-
ments is selected, sorted and annotated
to suit the target public. In this instance,
therefore, Eurostat works in an advisory

capacity.

Where the readership is wider and less
well-defined, Eurostat provides the infor-
mation required for an initial analysis,
such as yearbooks and periodicals which
contain data permitting more in-depth
studies. These publications are available
on paper or in videotext databases.

To help the user focus his research,
Eurostat has created ‘themes’, i.e. subject
classifications. The statistical documents
and publications are listed by series: e.g.
yearbooks, short-term trends or method-
ology in order to facilitate access to the
statistical data.

Y. Franchet
Director-General

Pour établir, évaluer ou apprécier les dif-
férentes politiques communautaires, la
Commission européenne a besoin d'infor-
mations.

Eurostat a pour mission, a travers le sys-
téme statistique européen, de répondre
aux besoins de la Commission et de I'en-
semble des personnes impliquées dans
le développement du marché unique.

Pour mettre & la disposition de tous I'im-
portante quantité de données accessibles
et faire en sorte que chacun puisse
s'orienter correctement dans cet ensem-
ble, deux grandes catégories de docu-
ments ont été créées: les documents
statistiques et les publications.

Le document statistique s’adresse aux
spécialistes. Il fournit les données les plus
complétes: données de référence ou la
méthodologie est bien connue, standar-
disée, normalisée et scientifique. Ces
données sont présentées a un niveau trés
détaillé. Le document statistique est des-
tiné aux experts capables de rechercher,
par leurs propres moyens, les données
requises. Les informations sont alors
disponibles sur papier et/ou sur disquette,
bande magnétique, CD-ROM. La couver-
ture blanche omée d’un graphisme stylisé
démarque le document statistique des
autres publications.

Les publications proprement dites peu-
vent, elles, étre réalisées pour un public
bien déterminé, ciblé, par exemple
I'enseignement ou les décideurs politi-
ques ou administratifs. Des informations
sélectionnées, triées et commentées en
fonction de ce public lui sont apportées.
Eurostat joue, dés lors, le role de conseil-
ler.

Dans le cas d'un public plus large, moins
défini, Eurostat procure des éléments
nécessaires a une premiére analyse, les
annuaires et les périodiques, dans les-
quels figurent les renseignements adé-
quats pour approfondir I'étude. Ces
publications sont présentées sur papier
ou dans des banques de données de type
vidéotex.

Pour aider l'utilisateur & s’orienter dans
ses recherches, Eurostat a créé les
thémes, c'est-a-dire une classification
par sujet. Les documents statistiques et
les publications sont répertoriés par
série — par exemple, annuaire, conjonc-
ture, méthodologie — afin de faciliter
'accds aux informations statistiques.

Y. Franchet
Directeur général
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FOREWORD

Commissioner
Mr Yves-Thibault de SILGUY

Foreign direct investment (FDI) is a category of
international investment that indicates an intention to
acquire a lasting inferest in an enterprise operating in
another economy. It covers all transactions between
the investing enterprise and its subsidiaries abroad. It
differs from porifolio investments, where the investor
merely purchases equity and debt securities.

Direct investment is one of the driving forces of
economic globalisation. It has stepped up its presence
and increased its penetration worldwide.

Within the Union, the value of average FDI flows
increased sixfold between 1985 and 1994, from ECU
6 billion in 1985 to ECU 37.4 billion in 1994. FDI
flows from the rest of the word more than tripled in ten
years, reaching ECU 20 billion, whereas FDI flows to
the rest of the world increased by 25% to ECU 21.6
billion in 1994. With the exception of 1990 and
1994, the EU has always been a net direct investor
abroad.

In 1994, the 15-strong European Union accounted for
28% of outward flows at the world level and 44% of
incoming flows.

FDI benefits the investing economy as much as it does
the recipient economy, and is an important element of
international relations and their development.
Supplementing trade, FDI creates more direct and
deeper links between economies. It is a source of extra
capital, helps promote a healthy balance of trade,
encourages rational production, stimulates technology

transfer and enables know-how to be exchanged in
the managerial field. It thus improves the productivity
of businesses, makes economies more competitive
and bolsters job creation.

This is the first European Union direct investment
yearbook to be published in this format by Eurostat. It
provides harmonised statistics on FDI flows for the EU
as a whole, each of its Member States, as well as for
the United States and Japan.

Faced with the increasing globalisation of economic
activities, public authorities and enterprises need new
statistics. On the basis of the General Agreement on
Trade in Services (GATS), Eurostat, in conjunction with
the OECD, will be compiling Foreign Affiliate Trade
Statistics (FATS). These will measure the turnover and
number of employees of foreign investors in the host
economy and, in combination with FDI data, will
provide an invaluable tool to measure the evolution of
the phenomenon of the globalisation of the economy.

Given the importance of FDI statistics in the political
and economic field, | welcome Eurostat’s efforts to
collaborate with other international organisations to
improve the quality and timeliness of FDI data ond
provide the European Union with a statistical
information service of the highest quality.
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The Direct Investment yearbook provides
users with internationally comparable
figures for Foreign Direct Investment flows.

The yearbook has a simple objective: to
provide political and corporate decision
makers with high quadlity statistical
information on Direct Investment. Eurostat
is able to provide internationally
comparable figures, through close co-
operation with Members States and the

OECD.

The data processing, statistical analysis,
writing of chapters, desktop publishing
and checking were carried out by the
following team at Eurostat:

Asad Beg
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Peter Lindmark

Jean-Francois Yattien-Amiguet
Annick Champault

ond introducing the new team member
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For more information, or if you have any
suggestion on how we might improve the
publication please contact:
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Eurostat

Balance of Payments, Unit B5
Head of Unit

Mr Jean-Claude ROMAN
Batiment Jean Monnet

APC A3/10

L-2920 LUXEMBOURG

Tel: 352 43071 35140
Fax: 352 4301 33 859

=Y

eurostat




INTRODUCTION

What is direct investment?
Direct investment in this publication
User’s guide

PART A INVESTMENT OVERVIEW

Executive summary

EU 15: Overview

EU 15: Extra outward flows

EU 15: Extra inward flows

EU 15: Intra flows

EU 15: The Triad

EU 15: The emerging markets

EU 12: Overview

EU 12: Extra outward flows

EU 12: Extra inward flows

EU 12: Intra flows

Member States: Net direct investment
Member States: Outward direct investment
Member States: Inward direct investment
Member States: Total outward direct investment
Member States: Total inward direct investment

PART B DIRECT INVESTMENT FIGURES

EU 15

EU 12

Belgium Luxembourg
Denmark
Germany
Greece

Spain

France

Ireland

[taly
Netherlands
Austria

Portugal
Finland

Sweden

United Kingdom
USA

Japan

PART C METHODOLOGY ISSUES

Methodology in general
Methodology in practice
Estimation
Asymmetry

PART D ANNEXES

Exchange rates
ISIC/NACE codes

BOP geographical zones
BOP economic zones

TJ:
OF
CONTENTS







~

What is direct investment?

Direct investment in this publication 8
NTRODUCTION

~0






WHAT IS DIRECT INVESTMENT?

In principle a firm that wishes to sell overseas has a
variety of modes which it can employ. Export, license,
agents are some examples, with straightforward
exporting up till now the most common mode. Direct
investment is an alternative which amounts to
producing directly in the country one wishes to serve.

Direct investment are investments made for the
purpose of obtaining ownership and control over
companies abroad. The investor's purpose is to have
an effective voice in the management of the enterprise.

If the formal definition of direct investment is well
accepted world-wide, opinions differ substantially
when it comes down fo statistical or economical
analysis. Depending on whom you speak with, direct
investment is variously and inconsistently portrayed as:

® An alternative to or a follower of trade.

® A welcome new source of jobs for depressed
regions.

o A balance of payments flow that finances one
country's current account deficit and recycles another
country's surplus.

e Direct investment extends the boundaries of
international competition beyond what would happen
with trade alone.

® An insidious way for foreigners to buy into a
country's productive assets.

® A tool of global companies to gain strategic
advantage by shifting low-paid jobs abroad while
keeping high value-added research at home.

® A vehicle for technology transfer. For example, in
an earlier era mass production in Europe was largely

driven by American investment.

e An dlternative to debt finance for developing

‘countries.

In the most common interpretation of direct
investment, it is closely linked with trade, in fact, it is
often referred to as the twin of trade. Both enable firms
in one country to reach markets, for inputs or outputs,
in another.

It is also clear that the impact of direct investment is
not merely confined to the direct effect on the balance
of payments. There may also be trade displacement or
enhancement effects, as well as less direct influences
on efficiency and productivity, industrial structure and
competition.

Some countries have very high trade barriers, transport
and communication costs but, paradoxically, a very
flexible legislation for hosting direct investment capital.
Other countries have an opposite profile or remain
very closed whatever the criteria used.
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DIRECT INVESTMENT IN THIS PUBLICATION

Direct investment has proven to be an important
indicator and it is used for strategic decisions on high
political or corporate level, with the GATT negotiations
as one example. With the globalisation of the
economies it is no longer sufficient with national direct
investment statistics. The need for international
comparable figures, of good quality, are therefore
stronger than ever.

Unfortunately today's national direct investment figures
differ in several ways and can therefore not directly be
compared.

Eurostat are through close cooperation with the
Member States, able to detect the national
discrepancies and thereafter remove them. The result
is infernationally comparable direct investment figures
which are presented in this publication as harmonised
figures. This harmonisation work which is one major
reason why Eurostat figures might deviate from other
sources.

The chart below shows the main causes of divergence
between national statistics and why harmonised direct
investment series are preferable for international
studies.

The figures in this publication represent an analytical
tool to answer questions about the dynamic evolution
of direct investment over time, concerning different
activity sectors, countries or economic zones. The
direct investment data are in this publication presented
with a geographical and sectoral breakdown. The
following questions are examples showing some of the
answers which can be found in this publication:

Who are the main investors?

Direct investment - who is getting it2

Which sectors are currently most attractive?

Do European enferprises invest more among each
other than in external markets?

THE WAY TO HARMONISED COMPARABLE FIGURES

. Harmonised comparable figures

Figures useful for
international studies

R 3 KNOWLEDGE
‘ | . Figures useful for
| National direct investment figures . national studies
[y l 1 ; , Iq -
Data collection system ! i Methodology J
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USER'S GUIDE

IN BRIEF
® This book is divided into four major parts.

e Part A provides an overview of foreign direct investment flows between the Triad (EU, USA and Japan), flows
within and outside the EU, outward and inward EU flows and profiles of Member States.

e Part B gives a short summary of each reporting economy giving a geographical and economic activity

breakdown.

Part C explains the methodology, estimations and asymmetry problems of data.

Part D contains annexes, classifications, definitions of geographical and economic zones.

Answers to a few questions. What is meant
by...

e Balance of payments

is a record of an economy’s international transactions
with the rest of the world. The balance of payments is
a statistical statement that systematically summarizes,
over a given period of time, all transactions of an
economy with the rest of the world. Transactions are
those involving goods, services and income; those
involving financial claims on, and liabilities to, the rest
of the world; and those (such as gifts) classified as
transfers.

All items in the balance of payments are recorded
using the double-entry system of book-keeping, i.e.
twice, where each item and its algebraic inverse (“+”
and “-") are entered. The balance of payments is
broken up into two major components, namely the
current account and the capital and financial account.
These items are in turn divided info numerous
subcomponents, one of them being foreign direct
investment (to be found within the financial account).

e Foreign direct investment

(FDI) is the category of international investment that
reflects the obijective of obtaining a lasting interest by
a resident entity in one economy in an enterprise
resident in another economy. The resident entity is the
direct investor and the enterprise is the direct
investment enterprise. The lasting interest implies the
existence of a long-term relationship between the
direct investor and the enterprise and a significant
degree of influence by the investor on the
management of the enterprise.

However, the concept of direct investment differs from
the concept of control. To be classified as a direct
investor, an investor needs not have the controlling
share, or even the largest share, of ownership in an
enterprise.

A direct investment enterprise is an unincorporated or
incorporated enterprise in which a direct investor owns
10% or more of the ordinary shares or voting power
(for an incorporated enterprise) or the equivalent (for
an unincorporated enterprise), Balance of Payments

Manual, IMF, 5th edition.

Often the motivation for direct investment is to receive
benefits in addition to income that would otherwise
accrue on invested capital, such as to obtain
resources (also human resources) and access to
markets that might otherwise be unavailable to the
investor.

FDI does not cover

- reserve assefs (reserve assets are those available to
monetary authorities for financing balance of
payments imbalances and for managing exchange
rates);

- portfolio investment (financial instruments other than
those included in direct investment and reserves in the
form of equity and debt securities - i.e. bonds and
notes, money market instruments, and financial
derivatives - which are usually issued and traded on
organized financial markets); and

- other investment (not covered by the above such as
long- and short-term loans, currency and deposits,
trade credits and other accounts receivable and
payable, including arrears).

FDI comprises equity capital, other capital and
reinvested earnings.

e Equity capital

includes equity in branches, all shares in subsidiaries
and associates {except nonparticipating, preferred
shares that are freated as debt securities and included
under other direct investment capital).

=V/a

eurostat




e Other capital

covers the borrowing and lending of funds, including
debt securities and suppliers' credits, between direct
investors and subsidiaries, branches and associates.
The borrowing and lending are reflected in
intercompany claims and liabilities respectively. Both
loans to subsidiaries from direct investors and loans
from subsidiaries to direct investors are included.

® Reinvested earnings

consist of the direct investor's share (in proportion to
direct equity participation) of earnings not distributed
as dividends by subsidiaries or associates and
earnings of branches not remitted to the direct
investor.

® Disinvestment

is formally defined as capital invested by the direct
investment enterprise in its direct investor, i.e. reverse
investment. In other words, the direct investor sells or
transfers back the stock it had invested in the direct
investment enterprise.

e Sign convention

Following requests from readers, a disinvestment is
presented in the statistical tables in this publication as
a negative number and therefore does not comply with
the balance of payments sign convention. Hence the
balance of payments sign convention is not used in
this publication.

® Reporting economy

is the country or economic zone from whose view data
is reported.

o Pariner economy

is the country or economic zone which has a foreign
direct investment transaction with the reporting
economy.

e Outward flow

(resident direct investment abroad) means that the
reporting economy invests in the partner economy if
the figure in the cell of the statistical table has a
positive sign. If the sign is negative on outward
investment the reporting economy disinvests, e. g. sells
the stock in the partner economy and transfers the
capital to the reporting economy.

® Inward flow

(nonresident direct investment in the reporting
economy) means that the partner economy invests in
the reporting economy if the figure in the cell of the
statistical table has o positive sign. If the sign is
negative on inward investment the pariner economy
disinvests, e. g. sells the stock in the reporting
economy and transfers the capital to the partner
economy.

o |Intra EU

foreign direct investment flows cover direct investment
flows within the European Union.

e FExtra EU

foreign direct investment flows cover direct investment
flows to and from the European Union.

® The Triad

consists of the EU 15, USA and Japan.

e EU12and EU 15

are two separate economic zones representing the 12
Member states of the European Union up to 31
December 1994 and the 15 Member states of the
European Union since 1 January 1995 respectively.

o Flows are measured in ECU.
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EXECUTIVE SUMMARY

e European Union FDI flows account for a large share of world flows
In 1994, the 15-strong European Union accounted for 28% of outward foreign direct investment flows and
44% of incoming flows.

e FDI flows within the Union are substantially greater than flows to and from the rest of the world
In 1994, average Intra-EU 15 foreign direct investment flows reached ECU 37.4 bn, considerably higher than
ECU 20.0 bn received from the rest of the world and ECU 21.6 bn invested in non-EU 15 countries.

e European Union a net exporter of foreign direct investment capital
In 1994, the EU 15 was a net exporter of ECU 1.6 bn of FDI capital (ECU 21.6 bn outflows minus ECU 20.0
bn inflows). This was the result of net inflows from the US (ECU 2.1 bn) and Jo\pon (ECU 1.7 bn) and net
outtlows to the rest of the world (ECU 4.8 bn).

o Although the EU, the US and Japan maintain strong investment links new FDI markets are emerging
In 1994, the US attracted 30% (ECU 6.4 bn) of Extra-EU 15 outward FDI flows (ECU 21.6 bn) and accounted
for 43% (ECU 8.5 bn) of Extra-EU 15 inward FDI flows (ECU 20.0 bn). Between 1992 and 1994, Japan
aftracted less than 2.5% of Exira-EU 15 outward direct investment flows. In 1994, Japan accounted for 7%
(ECU 1.4 bn) of Extra-EU 15 inflows.
FDI transactions with non-Triad countries (i.e. excluding the EU, the US and Japan) accounted for 69% (ECU
14.9 bn) of Extra-EU 15 outflows and 50% (ECU 10.1 bn) of Extra-EU 15 inflows.

e EU 15, Japanese and US investors give a certain preference to invest in neighbouring areas
From 1992-1994, 13% of EU 15 outward flows went to Central and Eastern European Countries whilst this
region attracted 2% of US outflows and less than 1% of Japanese outflows. Canada and Mexico atiracted 9%
of US outflows and 2% of EU 15 outflows and 3% of Japanese outflows. NICs Asia and China attracted 19%
of Japanese outflows whilst this region attracted 7% of US and EU 15 outflows.

e In 1994, Germany, Netherlands and France top three investors abroad
In 1994, Germany was in first place with ECU 14.1 bn, followed by the Netherlands with ECU 12.1 bn and
France with ECU 9.2 bn. Over the period 1985-1994 France was the top contributor of Intra-EU 12 flows
accounting for ECU 49.9 bn or 20.8% of Intra-EU 12 flows (ECU 240bn), followed by Germany with ECU
49.8 bn (20.7%), UK with ECU 46.4 bn (19.3%) and the Netherlands with ECU 42.7 bn (17.8%).

o In 1994, top receivers of FDI flows are France, Spain and Belgium/Luxembourg
In 1994, France was in first place with ECU 9.3 bn, followed by Spain with ECU 8.2 bn and
Belgium/Luxembourg with ECU 7.0 bn. Over the period 1985-1994 UK was the top receiver of Intra-EU 12
outflows accounting for ECU 53.1 bn or 19.0% of Intra-EU 12 outflows (ECU 279 bn), followed by Germany
with ECU 41.2 bn (14.8%) and Belgium/Luxembourg with ECU 40.0 bn (14.4%).
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EU 15: OVERVIEW

IN BRIEF

e In 1994, the EU 15 market attracied ECU 20.0 bn from foreign investors, a 7.2% decrease on the figure
recorded for 1993.

e The EU 15 is not only one of the most attractive destinations for Foreign Direct Investment, but is one of the
most important sources of FDI, investing ECU 21.6 bn abroad in 1994 (a 10.7% decrease on the figure
recorded for 1993).

Inward and outward FDI flows were in near equilibrium.

After having been a net receiver of FDI capital in 1992 vis-a-vis the rest of the world {with a surplus of ECU
4.9 bn received), the EU 15 area became in 1993 a net exporter of FDI capital with a surplus of ECU 2.7
bn exported abroad. In 1994 the net surplus was ECU 1.6 bn.

e Average Intra-EU 15 flows were ECU 37.4 bn, subtantially higher than EU 15 FDI flows with the rest of the
world. This confirmis previous observations, ranking Intra-EU 15 FDI flows above EU 15 Hlows to and from the
rest of the world.

EU 15 FOREIGN DIRECT INVESTMENT 1992 - 1994

lbn ECU]
50.0
40.0 +
50.0 30.0 +
40.0 20.0 +
30.0 + 0.0
22.8 21.5 ] 24.2 21.6
20.0 + 0.0 17.8
10.0 t
0.0 -
92 93 . 94
- receedbyEU  modebyEl

Figures exclude reinvested earnings and intra values are average
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EU 15: EXTRA OUTWARD FLOWS

IN BRIEF

e In 1994, total Extra-EU 15 outward direct investment flows totalled ECU 21.6 bn, a drop of 10.7% on the
figure recorded for 1993. In 1992, outward direct investment was ECU 17.8 bn.

e The top three regions fo attract EU 15 outward direct investment over the period 1992-1994 were North
America Other Europe and Central America which together attracted 68.5% of total inflows (ECU 43.5 bn).
The regions fo attract the least amount of FDI were Africa and the Middle East which took 3% (ECU 1.9 bn).

Top receivers of outward direct investors

The top three regions to attract EU 15 outward direct
investment over the period 1992-1994 were North
America with ECU 27.5 bn (or 43.3% of total EU 15
outflows), Other Europe with ECU 10.3 bn (16.3%),
and Central America with ECU 5.7 bn (8.9%).

Small receivers of outward direct
investment

North Africa, Other Africa and the Near and Middle
East combined attracted ECU 1.9 bn or 3% of EU 15

outward direct investment over the period.

Fall in outward flows

Direct investment flows fo North America fell in

percentage shares to 30.9% (ECU 6.7 bn} in 1994

from 40.6% (ECU 7.2 bn) in 1992, whilst outflows to
EFTA 4 fell to 4.5% (ECU 1.0 bn) in 1994 from 8.6%
(ECU 1.5 bn) in 1992.

Growth in outward flows

Direct investment flows to South America rose in
percentage shares to 13.6% (ECU 2.6 bn) in 1994
from 6.0% (ECU 1.7 bn) in 1992 whilst outflows to
Other Asia rose to 14.7% (ECU 3.2 bn) in 1994 from
7.7% (ECU 1.4 bn) in 1992.

Steady streams of outward flows

Direct investment flows to the Near and Middle East
were relatively steady in percentage terms at 1.3%
(ECU 282 million) in 1994 a touch up from 1.2%
(ECU 213 million) in 1992.

CUMULATED OUTWARD FLOWS 1992 - 1994 BY MARKET
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NORTH OHER  CEINRAL  OTHER EFTAd  OCEANIA  OTHER  NEARE  NORTH
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EU 15 OUTWARD DIRECT INVESTMENT FLOWS 1992 - 1994

[mio ECU]
Outward Flows Ovutward Flows %
1992 1993 1994 92-94 1992 1993 1994 9294
1A 4 159 1758 % 4258 B6% 7% 4S%  6T%
OTHER EUROPE 2756 387 3767 1038 154%  158%  175%  163%
NORTH AFRICA 0 24 181 426 01%  10% 0% 0%
OTHER AFRICA o 1% 340 905 3% 5% 6% 14%
NORTH AMERICA T 136 6673 TS 6% Sed%h 0%  433%
CENTRAL AMERICA VO 186 187 564 107% 8% 87%  89%
SOUTH AMERICA 1 084 659 29% 4659 60% 2% 136%  7.3%
NEAR & MIDDLE EAST 23 5 % 548 1% 0% 13% 0%
OTHER ASIA 1379 880 3180 5439 % 3% 4% 8.6%
OCEANIA, OTHER TER. 1335 9 % 2389 T4 04%  45% 3%
EXTRA £U 15 787 W17 NS 6355 100%  100%  100%  100%
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EU15 cumulated outward direct investment flows
by BOP geographical zones 1992 - 1994
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EU 15: EXTRA INWARD FLOWS

IN BRIEF

e In 1994, total Extra-EU 15 inward direct investment flows totalled ECU 20.0 bn, a drop of 12.3% on the

figure recorded for 1992.

e The top three regions fo invest in the EU 15 over the period 1992-1994 were North America, EFTA 4 and
Other Asia, which together accounted for 78.6% of total EU 15 inflows (ECU 50.5 bn). Over the same period
inflows from Africa and South America represented less than 2% of EU 15 inward FDI flows (ECU 1.0 bn).

Top inward direct investors

The top three regions to invest in the EU 15 over the
period 1992-1994 were North America with ECU
32.8 bn (or 51.1% of total EU 15 inflows), EFTA 4 with
ECU 11.0 bn (17.1%) and Other Asia with ECU 6.7
bn (10.4%).

Small inward direct investors

North Africa, Other Africa and South America
combined invested ECU 1.0 bn and accounted for less
than 2% of EU 15 inward FDI over the period.

Fall in inward flows

Direct investment flows from North America fell in
percentage shares to 41.0% (ECU 8.2 bn) in 1994

from 55.6% (ECU 12.6 bn) in 1992.
Growth in inward flows

Direct investment flows from EFTA 4 rose in
percentage shares to 28.5% (ECU 5.7 bn) in 1994
from 14.5% (ECU 3.3 bn) in 1992. Inflows from
Central America rose to 5.9% (ECU 1.2 bn) in 1994
from 2.3% (ECU 0.5 bn) in 1992, whilst inflows from
the Near and Middle East rose to 6.3% (ECU 1.3 bn)
in 1994 from 2.8% (ECU 0.6 bn) in 1992.

Steady streams of inward flows

Direct investment flows from Other Asia were at 9.6%
(ECU 1.9 bn) a slight fall from 11.2% (ECU 2.6 bn)
recorded in 1992.

CUMULATED INWARD FLOWS 1992 - 1994 BY MARKET
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EU 15 INWARD DIRECT INVESTMENT FLOWS 1992 - 1994

[mio ECU]
Inward Flows Inward Flows %
1992 1993 1994 92.94 1992 1993 1994 9294
FFTA 4 303 2006 563 MO 145% 4% B5%  171%
OTHER EUROPE 1118 -89 L A% 04 3% 28%
NORTH AFRICA 19 5 186 256 01% 0% 0% 0%
OTHER AFRICA 2 10 19 4 0% 0%  06%  08%
NORTH AMERICA 645 1% 8180 7% S5e%  S5T%  AL0%  511%
CENTRAL AMERICA 3 285 118 4514 2% 0% 5% 7.0%
SOUTH AMERICA 15 15 7 30 05%  01% 0% 0%
NEAR & MIDDLE EAST 642 05 1% 13 W 2% 6% 3%
OTHER ASIA 255 204 195 663 % 103% 9% 104%
OCEANIA, OTHER TER. % 116 A E 3N 5% 2% 3%
EXTRA EU 15 270 54 1994 6428 100%  100%  100%  100%
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EU 15: INTRA FLOWS

IN BRIEF

o Germany and the UK attracted the largest share of FDI from their EU 15 partner economies.

e The Netherlands rose from sixth place in 1992 to become the most significant Intra-EU 15 foreign direct
investment source, recording a sixfold increase in the period up to 1994.

FDI flows from all EU 15 Member States into
each Member State

(taking the sum of the values declared by the investing
countries, from the point of view of partners)

Germany and France top the list...

In 1994, EU 15 partners declared FDI flows of ECU
7.1 bn into Germany (up from ECU 3.9 bn in 1993)
and ECU 5.6 bn into France {up from ECU 3.9 bn in
1993).

In terms of absolute values, they were closely followed
by Sweden (ECU 5.6 bn in 1994), the United Kingdom
(ECU 5.6 bn in 1994) and the Netherlands (ECU 4.5
bn in 1994). However, the latter two countries
aftracted less {down by 27% and 15 % respectively)
FDI from the EU countries than in 1993.

This downward trend between 1993 to 1994 was also
shared by Belgium and Luxembourg (down by 34%),
Ireland (down by 51%) and Austria (which moved from
ECU 0.9 bn in 1993 to a disinvestment of ECU 0.2
bn).

Denmark increased its foreign direct investment share
from EU Member States by attracting in 1994 more
than twice the amount of inflows it had received in

1993.
...but cumulated figures favour the UK.

Taking the average of the period from 1992 to 1994,
the United Kingdom aftracted the largest share
(14.6%) of foreign direct investment from its EU

partner countries, followed by Germany (13.8%) and
the Netherlands (13.2%).

FDI flows from each EU 15 Member State
into the EU 15 as a whole

(taking the sum of the values declared by the receiving
countries, from the point of view of Member State)

The Netherlands are prime investor in
1994...

After a significant increase in FDI flows channeled by
the Netherlands to its EU partner countries between
1992 and 1993, the figure rose more than threefold
from ECU 3.2 bn to ECU 9.8 bn in 1994, making the
Netherlands prime EU 15 contributor of FDI destined
for countries within the European Union.

The United Kingdom and Germany saw a fall in their
FDI activities of 37% (from ECU 8.8 bn in 1993 to
ECU 5.5 bn in 1994) and of 39% (from ECU 9.5 bn
in 1993 to ECU 5.8 bn in 1994) respectively.

Of the Nordic countries, Denmark almost tripled (from
ECU 0.4 bnin 1993 to ECU 1.1 bn in 1994) its FDI
contributions towards the other EU 15 countries,
whereas Finland more than halved its contributions
over the same period. Sweden’s FDI flows foliowed a
similar trend, from ECU 0.9 bn to a disinvestment of

ECU 0.4 bn in 1994.

Ireland saw a continuing rise in its FDI activities over
the period 1992-94, with a threefold increase from
ECU 0.4 bnin 1993 to ECU 1.2 bn in 1994,

...but cumulated figures favour Germany

Taking the average of the period from 1992 to 1994,
Germany's foreign direct investment outflows into the
EU constituted the largest share (23.5%) of all EU
countries shares, with the United Kingdom (18.1%)
and France (15%) taking second and third place
respectively.
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EU 15: INTRA FLOWS

OUTFLOWS FROM ALL EU 15 MEMBER STATES INTO EACH MEMBER STATE % OF FLOWS 92-94
(EU 15 Table 1, 2 and 3)

[mio ECU] Outward Flows Outward Flows % T
19921993199 1992 1993 1994 9294 ;‘
|
Belgim Luxembourg 7633 5521 3634 15.5% 13.7% 8.6% 12.7% }
Denmork n 2 1M 4w 1% 0% 19% |
Germany 7133 704 MSh 9B 16T%  138% |
breece 3% 233 N 0% 08 0T 0% |
Spain 500 419 437 103 104%  04%  103% |
Franee 6812 393 e 138% 9% 1B3% 124 |
leland 1M1 M A% A 2% 3% |
laly 3190 2985 206 6% T4 4% 6% |
Netherlonds T4 SM9 447 156 13M 106% 1% |
Austria 35 noWs 0T 2% 0% 0% [ |
Portugal 172 660 B3 25 LEh 1% 20 e B |
Finlond m 52 4 08k 13 L 0% erews [EmEEEm |
Sweden 18 1M 53 5% A 132% 6% S S—— |
United Kingdom 5957 T SS9 2% 9% 13 148% ot | |
f15 99 0 23 T000%  000%  1000%  1000% T mm—
INFLOWS TO THE EU 15 AS A WHOLE FROM EACH EU 15 MEMBER STATE % OF FLOWS 92-94

(EU 15 Table 1, 2 and 3)

[mio ECU] Inward Flows Inward Flows %

1992 1993 1994 1992 1993 1994 9294
Belgium Luxembourg 5147 3849 3485 157% % 107%  12.5%
Denmark 828 398 1138 2.5% 1.2% 3.5% 2.4%
Germany 8070 9528 5783 W% W% 8% 1B35%
Gresce 10 -7 -9 0% % 03% 1%
Spain iR 362 i 0.9% 1.0% 0.3% 0.8%
France 7616 3652 3644 B 106% 0 2% 150%
Ireland 37 357 11 1.1% 1.0% 3.6% 1.9%
ltaly 3294 1674 1570 10.1% 4.9% 4.8% 6.6% e
Netherlands 1611 3185 9766 4.9% 93%  300%  146% ogiom |
Austra 400 45 n 1% L% 1% 1 T
Portugal 368 m 148 1.1% 0.6% 0.5% 0.7% Reerines &
Finland 827 1236 516 2.5% 3.6% 1.6% 2.6%
Sweden 15] 910 426 0.5% 26%  1.3% 0.6% s
United Kingdom 3755 8777 5504 5% 255%  169%  181% oy B
B 15 073 34389 3254 1000%  1000%  100.0%  100.0% m

Figures exclude reinvested earnings
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EU15: THE TRIAD

IN BRIEF

" @ In 1994, the EU 15 was a net importer of ECU 1.6 bn FDI flows. This was the result of net inflows of ECU
2.1 bn from the US and ECU 1.1 bn from Japan, offset by net outflows of ECU 4.8 bn to the rest of the world.

® In 1994, the US was a net receiver of ECU 8.4 bn of FDI flows, whilst Japan was a net exporter of ECU 11.7
bn.

e The EU 15 and the US continued to be bound by strong FDI links. In 1 994, the US attracted 30% of EU 15
outward FDI flows and accounted for 43% of inward FDI flows.

e EU 15 FDI flows to Japan continued to be low. Over 1992-1994, EU 15 investment in Japan never exceeded
2.5% of Extra-EU 15 outflows. In 1994, Japanese FDI flows to the US were double those to the EU 15.

® Figures show a rise of FDI transactions with the rest of the world. In 1994, ECU 14.9 bn or 69% of Extra-EU
15 outward FDI flows went outside the Triad. ECU 10.1 bn or 50% of Extra-EU 15 inward FDI flows came
from outside the Triad.

FLOW OF NET FOREIGN DIRECT INVESTMENT IN 1994, BETWEEN EU 15, USA, JAPAN AND THE
REST OF THE WORLD

[bn ECU]

The rest of 5 | The rest of
the world 0 3\ the world
5, &L
% £
A
s 5.5 (SCB) |
PR R P P 4» ‘ ‘
%\&\ /
&
,\\ v
N v

4.8 (Eurostat)

The rest of
the world

Source: Eurostat, US Department of Commerce: Survey of Current Business (SCB) and Bank of Japan (BOJ)
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EU15: THE TRIAD

US main destination of EU 15 foreign direct
investors '

Despite a sharp drop of 53% of FDI flows from the EU
15 to the US in 1994, the US market remained by far
the main destination of Extra-EU 15 foreign direct
investors. The US attracted 30% (ECU 6.4 bn) of EUT5
outward FDI flows in 1994, 57% (ECU 13.8 bn) in
1993 and 39% (ECU 6.9 bn) in 1992. US Department
of Commerce confirmed the dominant position of EU
15 direct investors, who accounted for 46% of total
FD! inflows in the US in 1994, after 66% in 1993 and
34% in 1992.

US holds largest share of EU 15 inward FDI
flows

The strong FDI links between the EU 15 and the US
are also confirmed by the amount of US investment
made into the EU 15. Over the period 1992-1994,
the US was the first contributor to Extra-EU 15 inward
FDI flows. 43% (ECU 8.5 bn) of Extra-EU 15 inward
FDI flows came from the US in 1994, against 53%
(ECU 11.3 bn) in 1993 and 54% (ECU 12.3 bn) in
1992. During the same period, Japanese FDI flows in
EU 15 never exceeded 8% of the total Extra-EU 15
inward FDI flows.

EU 15 investment in Japan never exceeded
2.5% of Extra-EU 15 outflows

The ECU 2.0 bn level of inward FDI flows reached for
the first time in 1992 (Bank of Japan, BOJ scurce) was
followed by a negligible amount of inward FDI flows
from Japan in 1993 (ECU 73 million). In 1994, Japan
declared having received ECU 747 million from
foreign direct investors. EU 15 investiment in Japan
never exceeded 2.5% of the total Exira-EU 15 outward
FDI flows (1.3% in 1994 after a disinvestment in 1993
and 2.4% in 1992). The US Department of Commerce
shows that, for the first time, US investment in Japan
reached ECU 1.0 bn in 1994 (ECU 830 million in
1993).

Japanese FDI flows to the US double those
to EU 15

According to the Bank of Japan (BOJ) between 1992
and 1994, Japanese FDI flows towards the US were
regularly the double of Japanese FDI flows to the EU
15.1n 1994, 35% (ECU 5.2 bn) of Japanese outward
FDI flows went to US, against 16% (ECU 2.4 bn) to the
EU 15 area. In 1992 and 1993, approximately 50%
of Japan FDI flows were destined to the US.

Drop in Japanese share of US inflows

relative to 1992

The US Department of Commerce indicate a relative
fall in importance of Japanese investment in the US
market since 1992. With 33% (ECU 8.0 bn) in 1992
(close to the EU 15 contribution of 34%) the Japanese
share of total US inward FDI flows fell o 9% (ECU 3.9
bn) in 1993 before rising to 18.7% (ECU 6.6 bn)
1994, Combined the EU 15 and Japan accounted for
two thirds (64.7%) of US inward FD! flows in 1994,
75% in 1993 and 67% in 1992.

Rise of FDI flows with the rest of the world

Although the Triad plays a major role in FDI
transactions, the rest of the world is increasingly
dominating FDI transactions. In 1994, 69% of Extra-
EU 15 (ECU 14.9 bn) outward FDI flows went outside
the Triad, the US declared having invested 60%
outside the Triad (ECU 7.4 bn), and Japan 49% (ECU
7.4 bn). The increasing significance of the rest of the
world can also be observed for inward flows: 50%
(ECU 10.1 bn) of Extra-EU 15 inward FDI flows came
from this area in 1994, and the US declared having
received ECU 12.4 bn from the rest of the world. This
is the result of the increasing attractiveness of the
emerging markefs.
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EU15: THE TRIAD

EU 15 OUTWARD AND INWARD

DIRECT INVESTMENT FLOWS BY Outward Flows  Inward Flows
PARTNERS 1994

[bn ECU] 1992 1993 1994 1992 1993 1994

Us 6.9 138 64 12.3 1.3 85
lapan 04 1.2 0.3 19 X 14
Other 10.4 1.6 14.8 8.6 8.6 10.0
Extra EU 15 17.8 U1 0.6 28 ns 00
Us 39% 57% 30% 54% 53% 43%
Japan 2% -5% 1% 8% % %
14.8 bn
Other 59% 48% 69% 3% 40% 50%
The rest of Extra EU 15 100% 100% 100% 100% 100% 100%

the world

Source: Eurostat

US OUTWARD AND INWARD
DIRECT INVESTMENT FLOWS BY Outward Flows

PARTNERS 1994 Inward Flows

[bn ECU] 1992 1993 1994 1992 1993 1994

- EU15 92 199 38 8.2 85 16.2
1.1 bn ‘ Jopan 00 08 1] 79 39 b6

——— . _ _ _ Warld total 203 3.1 123 39 31 3.2
12.4 bn EU 15 45% 57% 31% 3% 66% 46%
7 4 bn Japan 0% % 9% 33% 9% 19%

Other 55% 11% 0% 3% 5% 35%

The rest of World total 100% 100% 100% 100% 100% 100%

the world

Source: US Department of Commerce

JAPANESE OUTWARD AND INWARD
DIRECT INVESTMENT FLOWS BY
PARTNERS 1994 Ovutward Flows

Inward Flows
[bn ECU] 1992 1993 1994 1992 1993 1994

EU 15 26 27 24 10 10 03

us 89 5.8 52 19 04 03

Other 38 3.2 15 08 04 0]

World total 13.3 17 151 21 01 07

0.1bn EU 15 20% 23% 16% 9% -1370% 38%

7.5 bn us 52% 19% 35% 92% 597% 13%

Other 9% 2% 50% 0% 873% 0%

Ihh:w'ii'l dof World total 100% 100% 100% 100% 100% 100%
Source: Bank of Japan
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EU15:

THE EMERGING MARKETS

IN BRIEF

o EU 15, US and Japanese investors gave a certain preference to invest, outside the Triad, in neighbouring

geographic areas.

o Over the period 1992-1994, 12.9% of EU 15 outward FDI flows made to the rest of the world went to CEECs
and 12.5% to the rest of OECD countries. Up until 1994, the EU 15 was the only major foreign direct investor
in CEECs. Germany was responsible for 50% of total EU 15 FDI flows made in the CEEC in 1994.

e Between 1992 and 1994, ECU 3.5 bn was invested in NICs Asia, which represented 5.6% of the total Exira-
EU 15 FDI made in the rest of the world. The UK was the largest EU 15 direct investor in NICs2 Asia,
responsible for 51.3% of the total EU 15 FDI flows made in this zone over the 1992-1994 period.

o From 1992 to 1994, ECU 4.4 bn was channelled by EU 15 direct investors towards Offshore financial
centers, 6.9% of the total Extra-EU 15 outward direct investment. The US declared that 18% of its outward
direct investment went to Offshore financial centers whilst Japan declared 16%.

OUTWARD FLOWS

EU 15, US and Japanese investors gave a certain
preference to invest, outside the Triad, in neighbouring
geographic areas.

As EU 15 FDI flows penetrated Eastern Europe, Japan
invested heavily in South East Asia and China. The US
centered its investment in NAFTA.

CEEC was the dominant pole of interest for EU 15
direct investors in the rest of the world. In both 1993
and 1994, approximatively ECU 3 bn was invested in
the CEEC, ranking this area as the top receiver of
Extra-EU 15 FDI flows to the rest of the world.

For 1994, the amount of Extra-EU 15 FDI flows to
CEEC was higher than the total amount invested in the
rest of OECD countries (OECD minus Triad). Over the
period 1992-1994, 12.9% of Extra-EU 15 outward
FDI flows went to CEEC, 12.5% for the rest of OECD
countries.

EU 15 direct investment channelled towards the CEEC
was not uniformally distributed within the area:
Poland, the Czech republic and Hungary together
attracted ECU 7.2 bn or 88% of the total EU 15 direct
investment made in this area.

Germany played a major role in the CEEC market and
was responsible for 50% of total EU 15 FDI flows
made in the CEEC in 1994, with an average of 42%
over the 1992-1994 period. Austria is the second
biggest EU 15 direct investor, with a contribution
between 15% and 20% (1992-1994), slightly higher
than the Netherlands and France, which contribute
13% and 7% of EU 15 FDI flows respectively.

QOutside the European Union, the US and Japan do
not record strong FDI flows with the new CEEC
emerging markets. USA contributed with 2% and
Japan with less than 1%.

FDI MADE BY THE EU, THE USA AND JAPAN BETWEEN 1992 - 1994

in [%] of Total
Ovutward Flows

EU15 USA Japan
92-94 92-94 92-94

EU 15 : 49% 19%
USA 43% : 45%
JAPAN 1% 3% :
Conado & Mexico 2% 9% 3%
(EEC 13% 2% <1%
as 1% <1% <1%
NIGs Asia & China 7% 7% 19%
South America 7% 6% 3%
Offshore financial eenters 1% 18% 16%
Other N% 6% 4%
TOTAL 100% 100% 100%

US figures: Eurostat estimates for CEEC and CIS,
based on the total US outward FDI flows available in
the Survey of Current Business (SCB).

Japanese figures: Eurostat estimates based on the
information available from the Bank of Japan (BOJ)
and the Ministry of Finance in Japan.

eurostat
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EU15:

THE EMERGING MARKETS

Up until 1994, the EU 15 was the only major foreign
direct investor in CEEC.

Around 2% of EU 15 outflows were invested in CIS in
1994 (ECU 427 million) and in 1993 ECU 409
million. Over the period 1992-1994, US declared

having invested less than 1% in CIS, as did Japan in

1994.

EU 15 FDI flows towards the NICs Asia are rising since
1992. ECU 1.6 bn was invested by the EU 15 in
1994, ECU 1.1 bnin 1993 and ECU 0.8 bn in 1992.
Between 1992 and 1994, ECU 3.5 bn was invested in
this area, which represented 5.6% of the total Extra-EU
15 FDI. Malaysia, Thailand and the Philippines (the
NICs2 Asia) together hosted 78% (ECU 2.8 bn) of the
total EU 15 direct investment made in the NICs Asia.
Among the emerging market economies and after the
CEEC, the NICs2 Asia is increasingly becoming the
biggest destination of EU 15 investment, far ahead of
the first wave of Newly Industrialised Countries,
NICs1, (Hong-Kong, Singapore, South-Korea and
Taiwan) but closely followed by the Newly
Industrialised Countries of Latin America, NICs2 LA.

According to Member State declarations, the UK was
the largest EU 15 direct investor in NICs2 Asig,
responsible for 51.3% of the total EU 15 FDI flows
made in this zone over the 1992-1994 period. The
Netherlands followed, with a contribution of 23.5%,
the remaining EU 15 countries having contributed
marginally to the EU 15 investment in NICs2 Asia
(8.2% tor Germany and 7.3% for France) during the
same period.

EU 15 direct investment in China more than doubled
in 1994. From ECU 112 million in 1992 10 ECU 180
million in 1993, the total EU 15 FDI flows attracted by
China peaked in 1994 at ECU 507 million.

In 1994, 19% of the total Japanese direct investment
in the world went to the South East Asia and China
zone. Japanese direct investment in the same zone
was 14.7% in 1992 and 17% in 1993. Japan, like the
EU 15 in Eastern Europe, is becoming increasingly
involved in its immediate neighbourhood. In
comparison, over the 1992-1994 period, EU 15 and
US entrepeneurs directed 7% (ECU 4.3 bn for EU 15,
ECU 4.7 bn for US) of their foreign investment towards
South-East Asia and China.

Even if EU 15 direct investment is more concentrated
in Eastern European countries, the EU 15 investors

maintained a significant presence not only on the new
Asian emerging market, but also in South America.
ECU 2.5 bn was invested by the EU 15 in NICs2 Latin
America between 1992 and 1994, half of this realised
in 1994. For the entire South American continent, EU
15 and the US have the same investment share, 7%
(the same ratio already observed for Asian emerging
markets) of Extra-EU 15 outward investment went to
this part of the world (and 6% from the US).

Offshore financial centers, like EU 15 based financial
holding companies, interfere considerably with capital
flows and make it difficult to measure precisely the real
weight (or size) of the various FDI markets. In fact, the
final destination of these flows is not known, as they
are probably in transit, staying for a certain time in the
Offshore financial centers. ECU 4.4 bn was
channelled by EU 15 direct investors towards the
Offshore centers, 6.9% of the total Extra-EU 15
outward direct investment. The problem of the
Offshore financial centers is more apparent in US and
Japanese declarations. The US declared having
directed 18% of its outward investment towards
Offshore financial centers {especially the Central
America and Caribbean offshore centers in the case of
US), and Japan a little less with 16%. Some EU
countries could be seen as having the profile of an
Oftshore financial center. It might be a partial
explanation for the lower ratio observed in the case of
the EU 15 declarations. Thus, it is therefore difficult to
obtain a clear picture of the regional breakdown.

INWARD FLOWS

The capacity of the rest of the world in investing inside
the EU 15 is concentrated in OECD 24 countries.

On the contrary to what was observed in the case of
EU 15 outward flows, the capacity of foreigners
investing in EU 15 is limited to the OECD Members.
Over the 1992-1994 period, 21.8% of the total EU
15 inward investment came from the other OECD
countries (excluding the Triad), far ahead of the

Offshore Financial centers (8.0%) and OPEC (3.5%).

Among OECD countries and except the members of
the Triad, Switzerland and Australia are the two largest
foreign direct investors in the European Union. In
1994, those two countries were responsible for 92%
(ECU 5.3 bn) of the total FDI flows made by the rest of
OECD countries in EU 15, against 71% (ECU 2.7 bn)
in 1993 and 80% (ECU 3.5 bn) in 1992. In 1994,
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EUTS5:

THE EMERGING MARKETS

Switzerland alone contributed to 88% (ECU 5.0 bn) of
the total FDI flows made by the rest of OECD countries
in the EU 15. In contrast to what was observed on the
outward side, the new emerging markets seem to have
a marginal capacity in investing abroad. The CEEC
have no significant direct investment flows in the EU
15. Over the 1992-1994 period, CIS contribution to
the total FDI flows made by three rest of the world were
1.4%. However, since 1993, it should be noticed the
increasing direct investment  flows made by

NICs2 LA countries within the EU 15, with ECU 712
million (3.6%) in 1994 and ECU 673 million (2.9%)
in 1993. Over the 1992-1994 period, the NICs2
Latin American and the NICs1 Asian countries
invested ECU 2.6 bn (around 1.3 bn for each zone) in
EU 15. These FDI flows might be, in some cases, FDI
flows made by EU 15 offiliates already located in the
emerging markets, but the limited information
available for the moment cannot strengthen this
hypothesis.

EU 15 OUTWARD DIRECT INVESTMENT TO THE REST OF THE WORLD

Outward Flows

[mio ECU]
1992 1993
us 6941 13789
Japan 445 1229
Rest of the world 10 441 11 597
QECD 24 minus Triad 3237 7082
(EEC mm7 31238
as 33 409
NIGT Asia 115 308
NIGs2 Asia 734 795
Total NIGs Asia 849 1103
China 112 180
NIGs2 Latin Americo 659 574
OPEC 588 866
Offshore Finandal Centers 1952 403
Not allocated 894 1742
Rest of the world ' 10 441 11597
Total 17827 24157

1994

6432
300
14829

2640
2859
427
359
1236
1595
507
1224
901
2049
2628
14829

21 561

Outward Flows %

92.94 1992 1993 194 9294
27162 38.9% 57.1% 29.8% 42.7%
-484 2.5% -5.1% 1.4% {.8%
36 867 58.6% 48.0% 68.8% 58.0%
7959 18.2% 8.6% 12.2% 12.5%
§214 11.9% 13.4% 13.3% 12.9%
869 0.2% 1.7% 2.0% 1.4%
782 0.6% 1.3% 1.7% 1.2%
2765 41% 3.3% 5.7% 4.4%
3547 4.8% 4.6% 7.4% 5.6%
799 0.6% 0.7% 2.4% 1.3%
1457 3.7% 2.4% 5.7% 3.9%
1355 3.3% 3.6% 4.2% 3.7%
4404 10.9% 1.7% 9.5% 6.9%
6264 5.0% 11.4% 12.2% 9.9%
36 867 58.6% 48.0% 68.8% 58.0%
63545 100.0% 100.0% 100.0% 100.0%

EU 15 INWARD DIRECT INVESTMENT FROM THE REST OF THE WORLD

[mio ECU]
Inward Flows Inward Flows %

1992 1993 1994 9294 1992 1993 1994 9294
us 12286 VW6 85T 3219 S40%  525%  428%  50.0%
Jopan 1859 1600 1422 4881 8.2% 7.4% 7.1% 7.6%
Rest of the world 8 615 8 608 9 995 2728 37.9% 40.0% 50.1% 47 4%
OECD 24 minus Tried 4 423 3848 5749 14020 19.4% 17.9% 28.8% 21.8%
as 546 -199 63 869 2.4% 0.9% 0.3% 1.4%
NIGsT Asia 516 543 227 1281 2.3% 2.5% 1.1% 2.0%
NICs2 Latin America 48 631 712 1391 0.2% 2.9% 3.6% 2.2%
OPEC 673 7 118 2237 3.0% 18%  59%  35%
Offshore Finandal Centers 1270 2383 1483 5136 5.6% 11.1% 7.4% 8.0%
Not allocated 1139 1024 580 2743 5.0% 4.8% 2.9% 4.3%
Rest of the world 8 615 8 608 9995 278 37.9% 40.0% 50.1% 42.4%
Total 22760 21 504 19964 64 228 100.0% 100.0% 100.0% 100.0%
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EU 12: OVERVIEW

IN BRIEF

® In 1994, the EU 12 market attracted ECU 17.5 bn from foreign investors, a 20.2% decrease on the figure
recorded for 1993. Compared to the figure in 1985 (of ECU 5.7 bn), inflows rose three fold.

e EU 12 invested ECU 25.0 bn to the rest of the world, a slight fall from the figure recorded for 1993.
Compared 1o the figure in 1985 (ECU 15.1 bn) it is a rise of 66%.

o EU 12 has been a net investor with the rest of the world, with EU 12 outflows exceeding EU 12 inflows, except
for 1990 and 1992 when the EU 12 was a net receiver of FDI of ECU 12.3 bn and 5.3 bn respectively. The
imbalance has steadily been decreasing with time. In 1994 the net outflow is recorded to ECU 7.5 bn, a rise
of 142% compared to the 1993 figure (ECU 3.1 bn).

® Average Intra-EU 12 flows were ECU 29.9 bn in 1994, a drop of 6.0% on the figure recorded for 1993.
Compared to the figure in 1985 (ECU 5.9 bn), Intra-EU 12 flows rose five fold.

EU 12 FOREIGN DIRECT INVESTMENT 1985 - 1994
[bn ECU]

50.0

328 '

85 86 87 8 8 90 91 92 93 94

85 B6 87 8 89 90 9 92 93 94

Investment Inves’rmle
received by EU12 made bﬂy
(Jbrocxd1

Figures exclude reinvested earnings and intra values are average
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EU 12 outward FDI flows to the rest of the
world

EU 12 outward direct investment flows more than
doubled between 1985 and 1989. From ECU 15 bn
in 1985, they regularly increased and peaked at a
record of ECU 33.3 bn in 1989. They subsequently
dropped to ECU 20.5 bn in 1990 (-38 %). After
fluctuations observed between 1990 and 1993, they
stabilised around ECU 25 bn in 1994.

EU 12 inward FDI flows from the rest of the
world

EU 12 inward direct investment flows rose sixfold
between 1985 and 1990, which represent an average
annual increase rate of 41.8 %. The high level
recorded in 1990 (ECU 32.8 bn) was followed by a
sharp drop of 36% of inward FD! flows to ECU 20.9
bn in 1991. Over the 1991-1993 period, EU 12
inward FDI flows subsequently stabilised at around
ECU 21-22 bn. In 1994, the total EU 12 inward FDI
flows made from the rest of the world were ECU 17.5
bn, a decrease of 20 % compared to 1993.

Intra EU 12 FDI flows

The Intra-EU 12 FDI flows abroad (i.e. as declared by
investing countries) overtook the Extra-EU 12 outward
FDI flows for the first time in 1989. Since 1990, the
Intra-EU 12 outward flows were regularly above the
threshold of ECU 30 bn (more than ECU 45 bn was
observed for the years 1990 and 1992), whilst the
Extra-EU 12 outward FDI flows always fluctuated
between ECU 20-27 bn.

Until 1987, the Intra-EU 12 inward FDI flows (i.e. as
declared by countries receiving the investment) were
more or less at the same level of the Extra-EU 12
outward FDI flows. Since 1988, the Intra-EU 12
outward flows were, by far, higher than Extra-EU 12
outward FDI flows. The Intra-EU 12 inward flows
fluctuated between ECU 24-34 bn, whilst the Extra-EU
12 inward FDI flows fluctuated between ECU 18-38
bn.

In 1994, EU 12 countries declared having received
ECU 29 bn from their EU 12 partners, and ECU 17.5

bn from the rest of the world.
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EU 12: EXTRA OUTWARD FLOWS

IN BRIEF

e In 1994, EU 12 foreign direct investment in EFTA 7 exceeded FDI flows to the US.
o The US share of EU 12 outflows fell to 36% between 1990-94 from 74% between 1985-89.
o Over the last decade, Japan attracted ECU 1.8 bn, 0.7% of total EU 12 direct investment flows to the rest of

the world (ECU 248 bn).

® Investment outside the Triad and EFTA 7 rose to 47% of the total between 1990-94.

EFTA 7 and the impact of the three new EU
Member States

In 1994, direct investment flows from the EU 12 1o the
rest of the world were ECU 25.0 bn. The major
beneficiary was EFTA 7 with ECU 6.3 bn (25% of total
outflows) followed by the US with ECU 5.5 bn (22%).

In 1994, the three new EU Member States, Austrig,
Finland and Sweden alone accounted for 82% of
EU12 FDI flows attracted by EFTA 7, compared with
56% in 1993.

In 1985 FDI outflows from the EU 12 to EFTA 7 were
ECU 0.7 bn. By 1994 this figure had risen nearly nine-
fold to reach ECU 6.3 bn.

A significant increase in EU 12 FDI outflows to EFTA 7
was observed in 1993 when they reached ECU 4.1
bn, a rise of 51.5% on the 1992 figure.

While EFTA 7 ottracted 5% of total Extra-EU 12
outward FDI flows between 1985-1989, it received
16% in the period 1990-1994,

US main destination over the last decade

Over the period 1985-1994, the US attracted ECU
140 bn or 56% of total EU 12 direct investment made
to the rest of the world (ECU 248 bn).

Figures show that over the last decade the US share of
EU 12 FD! capital fell substantially. From 74%,
between 1985 to 1989, down to 36% of Extra-EU 12
FDI between 1990 and 1994,

Until 1989, the US was by far the largest receiver of
EU 12 FDI flows, attracting more than two thirds of the
total Extra-EU 12 outward FDI flows (81% in 1986,
78% in 1987 and 72% in 1989).

In 1989 the US attracted ECU 24.1 bn or 72% of total
EU 12 outflows (ECU 33.3 bn). In 1990 the US
attracted ECU 7.2 bn or 35% of total EU 12 outflows
(ECU 20.5 bn).

After 1990 the US share of total Extra-EU 12 outward
flows remained far below the levels observed before

1989.

EU 12 direct investors play a marginal role
in the Japanese market

In 1994, direct investment flows from the EU 12 to
Japan were ECU 267 million or 1.1% of Extra-EU 12
outflows (ECU 25.0 bn).

Over the last decade, Japan attracted ECU 1.8 bn or
0.7% of the total EU 12 outward FD! flows made to the
rest of the world (ECU 248 bn).

The first year Japan attracted more than 1% of Extra-
EU 12 outflows was 1989, when it received ECU 682
million, 2% of the EU 12 total (ECU 33.3 bn). Direct
Investment in Japan peaked in 1990 with ECU 911
million, 4.4% of the EU 12 total (ECU 20.5 bn).

A large disinvestment of ECU 1.2 bn was recorded by
EU 12 direct investors in 1993.

Increasing importance of the rest of the
world

Whilst the US became less aftractive for EU 12
investors and as EFTA 7 hosted more and more EU 12
FD! capital, o significant increase in flows was

recorded to other countries outside the Triad and the
EFTA 7.

In 1994, foreign direct investment to these countries
reached ECU 13.0 bn or 52% of the total Extra-EU 12
figure of ECU 25.0 bn.

In 1994, Asia excluding Japan attracted ECU 3.1 bn
or 12.3% of the Extra-EU 12 total. South America
attracted ECU 2.9 bn or 11.5% of the total.

Figures show that over the last decade the other
countries share of EU 12 FDI capital rose substantially.
From 20%, between 1985 to 1989, up to 47% of
Extra-EU 12 FDI between 1990 and 1994.
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OUTWARD DIRECT INVESTMENT FLOWS FROM EU 12 OVER TIME 1985 - 1994

[mio ECU]

25 000

20000 +

15000 1

10 000

5000

-5 000

85

[mio ECU]

USA

Jupan

EFTA 7
Others
Extra EU 12

In %:
USA

Japan
EFTA 7
Others

RECEIVERS’ SHARES OVER TIME 1985 - 1989

5.2%
0.8%

86

1985

10 061
3
7]
47288
15105

66.6%
0.2%
4.8%

18.4%

20.2%

87

1986

17772
104
-163
479
1932

81.0%

0.5%
0.7%
19.2%

88

1987

13 885
-1
1789
5008
30670

17.9%
0.0%
5.8%

16.3%

1988

10

Ui
1593
6720
31 680

69.8%
0.8%
8.2%

21.2%

BWUSA

M Japan

BEEFTA 7
B Others

73.8%

89

OUTWARD FLOWS

1989

24053
682
1992
6555
33282

12.3%
2.0%
6.0%

19.7%

90

1990

71155
il
3726
9734
0577

34.9%

4.4%
15.7%
45.0%

91

46.9%

1991

9132
34
24N
14 687
26131

34.5%
1.3%
9.2%

54.9%

92

1992

6 455
32
1676
8079
17 642

36.6%

2.4%
15.2%
45.8%

16.3%

93

1993

13357
1216
4054
893
5130

53.2%
4.8%
16.1%
35.6%

94

1994

5453
267
6317
12980
K07

21.8%

1.1%
15.3%
51.9%

MUSA

M Japan

BEFTA 7
A Others

36.2%

0.6%

85-94

139 544
1790
15678
80 706
uni

56.3%

0.7%
10.4%
32.6%

RECEIVERS’ SHARES OVER TIME 1990 - 1994
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EU 12: EXTRA INWARD FLOWS

IN BRIEF

® From 1990 to 1993, the EFTA 7 direct investment in EU 12 decreased by 69%. In 1994, EFTA 7 invested
ECU 4.9 bn (a share of 28.1%) within the EU 12, a rise of 41% on the figure recorded for 1993.

e The US increased its share and became the biggest outside direct investor in the EU 12 during the period
1990-94 representing 39% of the total Extra-EU 12 inward FDI flows (27% in the period 1985-1989).

e Japan’s share in total Extra-EU 12 inward flows fell from 13.5% between 1985-1989 to 10.2% in the period

1990-1994.

e Investment from the rest of the world peaked in 1991 with ECU 7 bn, 33% of the total (ECU 21 bn). From

1991 to 1994 the share fell to 18.9%.

EFTA 7 a major direct investor in EU 12

The EFTA 7 direct investment flows into EU 12
increased from ECU 1.8 bn in 1985 to ECU 11.2 bn
in 1990, which is the highest level observed over the
last decade. From 1990 to 1993, the EFTA 7 direct
investment in EU 12 decreased by 69%. In 1994,
EFTA 7 invested ECU 4.9 bn (o share of 28.1%) within
the EU 12, a rise of 41% on the figure recorded for
1993.

The share of Extra-EU 12 inward flows from EFTA 7
pecked in 1988 reaching 47%.

While EFTA 7 contributed 35.9% of total Extra-EU 12
inward FDI flows between 1985-1989 and it invested
26.3% in the period 1990-1994.

Since 1992, the US have the leadership in
investing within the EU12.

Over the last decade, the US was the largest foreign
direct investor (ECU 64.2 bn) within the EU 12,
accounting for 34% of the total Extra-EU 12 inward
direct investment flows (ECU 188 bn).

The US increased its share and became the biggest
outside direct investor in the EU 12 during the period
1990-94 representing 39% of the total Extra-EU 12
inward FDI flows (27% in the period 1985-1989).

in 1992, the US invested significantly in the EU 12
(ECU 12 bn or 52.5%). Since then, the US remained
far ahead of other major foreign direct investors in the

EU 12, and confirmed once more the intensity of the
EU 12 and US FDI relationship.

Japan is the third biggest foreign direct
investor in the EU 12, but continues to
favour US

Over the period 1985-1994, Japan was the third
largest foreign direct investor in the EU 12, accounting
for ECU 21.5 bn or 11.4% of the total Extra-EU 12
inward direct investment flows (ECU 188 bn). Japan’s
share in total Extra-EU 12 inward flows fell from
13.5% between 1985-1989 to 10.2% in the period
1990-1994.

Japanese FDI flows made in the EU 12 regularly
increased up to 1990, reaching ECU 5.4 bn. A sharp
drop of 69% was observed in 1991, and since then,
the total amount of Japanese direct investment in the

EU 12 never exceeded ECU 2 bn

Japanese foreign direct investors continued to favour
the US Market. As indicated by the Bank of Japan the
Japanese regularly channel nearly half their foreign
direct investment to the US market.

Direct investment from the rest of the world

Over the decade 1985-1994 the rest of the world
invested ECU 46 bn or 24% of the total Extra-EU 12
inward direct investment flows (ECU 188 bn).

Investment from the rest of the world peaked in 1991

with ECU 7 bn, 33% of the total (ECU 21 bn).

In 1994, foreing direct investment from these countries
reached ECU 3.3 bn or 19% of the total Extra-EU 12
figure of ECU 17.5 bn. From 1991 itis a fall of 52%.

In 1994, Central America invested ECU 1.2 bn or
6.7% of the Extra-EU 12 total. Arabian Gulf invested
ECU 1.1 bn or 6.5% of the total.
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INWARD DIRECT INVESTMENT FLOWS FROM EU 12 OVER TIME 1985 - 1994

[mio ECU]
25000
=== Others
20000 | T ETAT
15000 |
10000 +
5000 T
0
-5000
85 86 87 88 89 9 91 92 93 94
[mio ECU)]
INWARD FLOWS
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 85-94
USA 1788 2660 1337 2551 9 846 9178 5411 1201 10477 7963 64222
Japan 719 465 1572 2584 4 354 5406 1682 1825 1577 1336 21520
EFTA 7 1838 3258 3833 8 509 8 351 11284 6883 3N 3506 4933 56 307
Others 1 366 136 5249 4 497 5392 6 885 6957 5117 6434 3310 45 945
Bxtra EU 12 5711 719 12991 18 141 27943 32753 20 933 17 865 21 9% 17 542 187 994
In %:
USA 31.3% 37.4% 18.0% 14.1% 35.2% 28.0% 15.8% 52.5% 47.6% 45.4% 34.2%
Japan 12.6% 6.5% 121% 14.2% 15.6% 16.5% 8.0% 8.0% 7.2% 7.6% 11.4%
EFTA 7 32.2% 45.8% 29.5% 46.9% 29.9% 34.5% 32.9% 17.1% 15.9% 28.1% 30.0%
Others 23.9% 10.3% 40.4% 24.8% 19.3% 71.0% 33.2% 12.4% 19.3% 18.9% 24.4%

SUPPLIERS’ SHARES OVER TIME 1985 - 1989  SUPPLIERS’ SHARES OVER TIME 1990 - 1994

EUSA

WUSA
W Japan M Japan
BEFTA 7 MEFTA 7
W Others H Others
| 38.8%
13.5%

35.9%
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MEMBER STATES: INWARD DIRECT INVESTMENT

Top three receivers of FDI flows Top three receivers of FDI flows from non
In 1994, France received ECU 9.3 bn, Spain ECU 8.2 EU 15..
bn and Belgium Luxembourg ECU 7.0 bn. In 1994, Belgium Luxembourg received ECU 2.8 bn,

France ECU 2.5 bn and Spain ECU 2.4 bn.
Top three receivers from EU15 partners.

In 1994, France received ECU 6.8 bn, Spain ECU 5.8
bn and Belgium Luxembourg ECU 4.2 bn.

INWARD DIRECT INVESTMENT OVER TIME 1992-1994

[mio ECU]
16 000 ' ’
| \ |
14 000 | — [w
; ‘ 1992
12000 (] l e
| | 01994
10 000 H 1**%———7"
\ |
|
8000 H ; -
f ;
6000 - {7 H
=
4000 - 5E BIN DR it ul S i S B B
|
: |
2000 +|° ;~ I
| Il
0 : i
| %
France Spain Belgivm  Gemany  Sweden  Denmark Nethedands  United Italy Ireland Finland  Portugal  Aushia Greece
Luxembourg Kingdom
EU 15 INWARD DIRECT INVESTMENT FLOWS 1992 - 1994
mio ECU
imio £CU) 1992 1993 1994
Totalin  Intre-in~ Exto-in - Totlin  Inta-in Exto-in - Totalin lato-in Extra-in
Belgium Luxembourg 8742 6746 1995 9200 6265 2935 7014 4185 2830
Denmark 785 541 243 1424 843 582 4130 3053 1076
Germany 1843 1330 53 3070 1058 2012 5780 359 2186
Greece 457 387 n 345 233 12 453 305 149
Spain 6 365 4301 1065 6127 4346 1781 8244 5848 1397
France 17307 8212 40% 10 450 7603 1647 922 ' 6784 1478
Ireland 2180 1713 467 2655 1849 806 1578 902 676
Italy 1442 1502 940 3202 1528 673 1883 1467 416
Netherlonds 5254 : : 6259 5987 m 3848 1616 1231
Austrio : : : : : : 767 : :
Portugal 1 486 1168 37 1297 1070 0 1057 681 376
Finlend 436 N6 220 N9 538 181 1099 813 286
Sweden 700 196 504 1287 1264 1024 4136 1377 1760
United Kingdom 11768 3 8758 1476 -428 7904 3258 696 1562
Figures exclude reinvested earnings
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INWARD DIRECT INVESTMENT FLOWS FROM EVU 12 OVER TIME 1985 - 1994

[mio ECU)]
25 000
= Others
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15000
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[mio ECU]
INWARD FLOWS
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 85-94
USA 1788 7 660 1337 2551 9846 9178 5411 12011 10 477 7963 64222
Japan 719 465 1572 2584 4 354 5406 1 682 1825 1577 1336 21520
EFTA 7 1838 3258 3833 8 509 8351 11284 6883 32 3506 4933 56 307
Others 1 366 736 5249 4497 530 6885 6957 5117 6436 3310 45 945
Bxtra £U 12 5711 719 1299 18141 27943 32753 20933 22 865 21 9% 175427 187994
In %:
USA 31.3% 37.4% 18.0% 14.1% 35.2% 28.0% 25.8% 52.5% 47 6% 45.4% 34.2%
Jopan 12.6% 6.5% 12.1% 14.2% 15.6% 16.5% 8.0% 8.0% 1.2% 7.6% 11.4%
EFTA 7 32.2% 45.8% 29 5% 46.9% 29.9% 34.5% 32.9% 17.1% 15.9% 26.1% 30.0%
Others 23.9% 10.3% 40.4% 24.8% 19.3% 71.0% 33.2% 22.4% 29.3% 18.9% 24.4%

SUPPLIERS’ SHARES OVER TIME 1985 - 1989  SUPPLIERS’ SHARES OVER TIME 1990 - 1994

WUSA WUSA
W Japan MJapon
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B Others Others
b 35.8%
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EU 12: INTRA FLOWS

IN BRIEF

e Over the period 1985-1994, the UK was the top receiver of Intra-EU 12 outflows accounting for ECU 53.1
bn or 19.0% of Intra-EU 12 outflows (ECU 279 bn), followed by Germany with ECU 41.2 bn (14.8%) and
Belgium Luxembourg with ECU 40.0 bn (14.4%).

e Over the period 1985-1994 France was the top contributor of Intra-EU 12 inflows accounting for ECU 49.9
bn or 20.8% of Intra-EU 12 inflows (ECU 240bn), followed by Germany with ECU 49.8 bn (20.7%), UK with
ECU 46.4 bn (19.3%) and the Netherlands with ECU 42.7 bn (17.8%).

FDI flows from all EU 12 Member States into
each Member State

(taking the sum of the values declared by the investing
countries, from the point of view of partners)

Over the period 1985-1994 UK was the top receiver
of Intra-EU 12 outflows accounting for ECU 53.1 bn
or 19.0% of Intra-EU 12 outflows (ECU 279 bn),
followed by Germany with ECU 41.2 bn (14.8%) and
Belgium Luxembourg with ECU 40.0 bn {14.4%)}.

The smallest receiver of Intra-EU 12 outflows over the
period 1985:1994 was Greece and Denmark
accounting for ECU 2.2 bn (0.8%) each, followed by
Portugal with ECU 5.9 bn (2.1%).

The largest Intra-EU 12 outflows receiver, for a single

year, was UK with ECU 10.1 bn in 1990.

UK also accounted for the largest share, for a single
year, with 42.6% of Intra-EU 12 outflows in 1987.

UK share of Intra-EU outflows rose from 26.3% in
1985 to peak in 1987 with 42.6%. It dropped

significantly in 1988 to 12.8%. The share for UK in
1994 was 16.2% (ECU 5.0 bn), being the third largest

receiver.

In 1994 Germany was the top receiver of Intra-EU 12
outflows with ECU 7.1 bn or 23.1% of Intra-EU 12
outflows, followed bu France with ECU 5.5 bn or
17.8%.

A significant fall by 88% of Intra-EU 12 outflows to the
Netherlands was recorded on the period 1992, with
ECU 8.5 bn (18.6%), to 1994, with ECU 1.0 bn
(3.3%).

From 1985 to 1994 Intra-EU 12 outflows to Spain
rose from ECU 0.6 bn to ECU 4.2 bn, leaving Spain

as the fourth largest receiver of Intra-EU 12 outflows in
1994.

With an exception for 1993 Infro-EU 12 outflows,
Germany received over ECU 7 bn each year over the

period 1990 to 1994.

OUTFLOWS FROM ALL EU 12 MEMBER STATES INTO EACH MEMBER STATE (EU 12 Table 7)

Outward Flows

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 85-94
Belgium Lurembaurg B BSH %k IBBK  10%  178%  NL7% 1S 16T 101%  144%
Denmark A% 0% 0M% 4% 03 0T 1% 0% 1% 0%
Germany O S 3% 68K 13M%  1e8%  198% 16T 103 B1%  148%
breece % 1M 08 0% 07% 0% 0% 0% 0M% 0% 08%
Spoin O 03 124 9% 9% 108% 1A% 109 3% 138 114%
Fronce W9 127% 0% N 1% 9% 9% W% 105 178% 1%
letand A% 0% 13 1%k 3% 50%  TL0% 3% ST 3% AT%
[taly 1.9% 9.8% 6.2% 6.3% 6.6% 4.9% 4.6% 6.8% 6.7% 6.5% 6.2%
Netherlands N3 W% 0% BT 12%  U3% 6% I8k 1ol 3% 128%
Partugal 3 10 1% lek 2% 20% 2% 2% 1% LM% 1%
United Kingdom 3% BB ALk 128 6% ¥ 198 8N N2 162%  190%
12 1000% 1000% 000%  1000%  1000%  1000%  1000%  1000%  100.0%  100.0%  100.0%
f12 G104 TS 12316 N9 BT M J4T 45 M0 N7 907
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EU 12: INTRA FLOWS
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FDI flows from each EU 15 Member State
into the EU 15 as a whole

(taking the sum of the values declared by the receiving
countries, from the point of view of Member State)

Over the period 1985-1994 France was the top
contributor of Intra-EU 12 inflows accounting for ECU
499 bn or 20.8% of Intra-EU 12 inflows (ECU
240bn), followed by Germany with ECU 49.8 bn
{(20.7%), UK with ECU 46.4 bn (19.3%) and the
Netherlands with ECU 42.7 bn (17.8%).

The smallest contributor of Intra-EU 12 inflows over
the period 1985-1994 was Greece with ECU -68

million {(an aggregated disinvestment) followed by

Portugal with ECU 1.1 bn or 0.5% of Intra-EU 12
inflows.

The largest Intra-EU 12 inflows contributor, for a
single year, was France in 1989 with ECU 9.2 bn
followed by Germany in 1993 with 9.1 bn.

UK accounted for the largest share over the period
with 42.6% of Intra-EU inflows in 1985.

In 1994 the Netherlands was the top contributor of
Intra-EU 12 inflows with ECU 7.3 bn or 25.1% of
Intra-EU 12 inflows, followed by Germany with 5.0 bn
(17.3%), UK with 5.0 {17.2%) and France with ECU
4.6 bn (15.7%).

INFLOWS INTO EACH EU 12 MEMBER STATE FROM THE EU 12 AS A WHOLE (EU 12 Table 7)
Inward Flows

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 85-94

Belgium Luxembourg 6.5% 4.0% 11.8% 8.9% 5.9% 1.4% 12.2% 16.2% 12.6% 12.4% 10.4%
Denmark 1.8% 1.9% 1.4% 1.2% 1.6% 1.3% 2.9% 2.2% 0.4% 2.6% 1.8%
Germany 0.7% 0.2% 12.4% 8.7% 14.4% 1.1% 26.8% 23.7% 30.7% 17.3% 20.7%
Greece 0.1% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% {.3% 0.0%
Spain 0.6% 0.7% 1.3% 1.0% 1.8% 1.6% 1.5% 0.9% 1.2% 0.3% 1.2%
France 11.0% 9.7% 26.0% 20.6% 27.8% B.2% 22.1% 23.7% 11.6% 15.7% 20.8%
Irelond 0.6% 0.6% 0.5% 1.1% 1.3% 1.6% 1.7% 1.1% 1.2% 4.0% 1.6%
Italy 3.8% 6.1% 5.3% 4.8% 2.8% 5.0% 4.6% 10.6% 5.6% 5.3% 5.5%
Netherlands 9.5% 29.1% 1.7% 27.7% 16.6% N.1% 19.0% 9.6% 1.6% 25.1% 17.8%
Portugal 0.2% 0.0% 0.0% 0.1% 0.1% 0.2% 0.7% 1.2% 0.7% 0.5% 0.5%
United Kingdom 42.6% 26.1% 2.7% 25.2% 25.6% 11.8% 8.6% 10.6% 28.3% 17.2% 19.3%
tU 12 100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%  100.0%
EU 12 5694 9519 1231 U a4 33234 3359 32332 30765 29 507 28963 240451
[mio ECU] contributed [mio ECU] contributed
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MEMBER STATES: NET DIRECT INVESTMENT

Member States profiles

In 1994, the top three net outward direct investors In 1994, the top three net receivers of inward direct
(outward minus inward investment) were the investment (inward minus outward investment) were
Netherlands and Germany with ECU 8.3 bn each and Belgium and Luxembourg with ECU 6.0 bn, Spain with
the UK in third place with ECU 3.8 bn. ECU 4.7 bn and Sweden with ECU 1.3 bn.

NET DIRECT INVESTMENT OVER TIME 1992-1994

[mio ECU]
14 000
12 000 \
| 01992
10 000 - W1993 -
01994
8 000
6 000
4000 1]
2000 1]
0 - [ 7 t :’
U I 1]
-2 000 |
-4 000 | T ‘ N IR D
-6 000
Nethedonds  Germany  United Ialy Finland Austrio France Ireland Greece  Denmark  Potugal  Sweden Spain Belgivm
Kingdom Luxembourg
EU 15 NET DIRECT INVESTMENT FLOWS 1992 - 1994
[mio ECU] 1992 1993 1994
Total out  Totalin Net Total out  Totalin Net Totol out  Totalin Net
Belgium Luxembourg 8742 8742 0 3541 9200 -5 858 1017 7014 5997
Denmark 1789 785 944 1076 1424 - 348 333 4130 - 795
Germany 14377 1843 12534 13 863 3070 10793 14052 5780 8272
Greece 5 457 -405 -14 345 - 359 -167 453 -420
Spain 961 6 365 -5 404 2107 6177 4020 3562 8244 -4 682
Fronce 1450 12 307 1214 10 393 10450 -5 9177 9261 -85
[reland 689 2180 1491 300 1655 366 1118 1578 - 460
Italy 4375 1442 1933 6174 3202 1912 4302 1883 2419
Netherlands 10780 5254 5526 9818 6259 3559 12137 3848 8289
Austria : : : : : : 1820 167 1053
Portugal 529 1486 -957 83 1197 41 739 1057 -818
Finland 1304 436 868 2140 n9 1441 34 1099 138
Sweden 33 700 3 1323 2287 -964 1860 4136 326
United Kingdom 6 869 11768 -4 899 91U 7476 1648 6984 3258 3726

Figures exclude reinvested earnings
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Kilometers

Member States net direct investment flows - 1994
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Statistical data: Eurostat
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MEMBER STATES: OUTWARD DIRECT INVESTMENT

Top three direct investors abroad Top three direct investors outside EU15..
In 1994, Germany invested ECU 14.1 bn, the Germany invested ECU 5.6 bn, the UK ECU 4.4 bn
Netherlands ECU 12.1 bn and France ECU 9.2 bn. and France ECU 4.2 bn.

Top three direct investors within EU15

In 1994, the Netherlands invested ECU 9.1 bn,
Germany ECU 8.4 bn and France ECU 5.0 bn.

OUTWARD DIRECT INVESTMENT OVER TIME 1992-1994

[mioc ECU]
16 000
14 000 +14
12 000
10000
8000
6 000 +
4 000
2 000
0
2000 A
Germany  Netherlands  France Unifed Iraly Spain Finlond ~ Denmark  Sweden  Austrio lelond  Belgium  Portugal  Gresce
Kingdom Luxembourg
EU 15 OUTWARD DIRECT INVESTMENT FLOWS 1992 - 1994
[mio ECU]
1992 1993 1994
Totol out  Intro-out  Extra-out  Totolout  Intr-out  Extro-out  Totolout  Infra-out  Extra-out
Belgium Luxembourg 8742 7916 826 3542 11286 125 1017 3353 2336
Denmark 1719 1460 269 1076 297 mn 333 12 1123
Germany 14377 9923 4454 13863 10007 3847 14052 8435 5617
Greece 5 10 1Y) -14 -7 -7 -167 -9 76
Spain 961 234 7 2107 1314 193 3562 80 1761
France 1451 11892 1628 10393 6012 438 9177 4984 4193
lreland 689 347 343 3021 357 1 664 1118 117 -53
Itoly 4375 2464 1911 6174 4731 1442 4302 30 1101
Netherlunds 10780 : : 9818 6840 2978 12137 9102 3035
Austria : : : : : : 1820 : :
Portugol 529 462 67 83 77 b 139 163 16
Finland 1304 1004 199 2160 1983 177 3412 2950 471
Sweden 733 -69 802 1383 1192 131 7860 2446 413
United Kingdom 6869 6 365 504 9124 440 4704 6984 7 603 4381
Figures exclude reinvested earnings
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MEMBER STATES: INWARD DIRECT INVESTMENT

Top three receivers of FDI flows Top three receivers of FDI flows from non
In 1994, France received ECU 9.3 bn, Spain ECU 8.2 EU 15..
bn and Belgium Luxembourg ECU 7.0 bn. In 1994, Belgium Luxembourg received ECU 2.8 bn,

France ECU 2.5 bn and Spain ECU 2.4 bn.
Top three receivers from EU15 partners.

In 1994, France received ECU 6.8 bn, Spain ECU 5.8
bn and Belgium Luxembourg ECU 4.2 bn.

INWARD DIRECT INVESTMENT OVER TIME 1992-1994

[mio ECU]
16 000 \ \
14000 +—— | |
\ | | 01992
; : B1993
12 000 I — f ]
| ] ; 01994
10000 1 : j
L |
8000 H i ;
|
sooo 1 @ T 1]
4000 W‘
|
2 000 ’
it i o \
\
22000 ‘ ‘ | | l !
France Spain Belgium  Gemany  Sweden  Denmark Nethedands  United aly felaond  Finlond  Portugal  Austia Greece
Luxembousg Kingdom
EU 15 INWARD DIRECT INVESTMENT FLOWS 1992 - 1994
mio ECU
fmio £CU] 1992 1993 1994
Totolin ~ Inta-in Edro-in Totalin  Introin  Extro-in - Totolin  Intrg-in - Extrg-in
Belgium Luxembourg 8742 6746 1995 9200 6265 1935 7014 4185 2830
Denmark 785 541 2143 1424 843 582 4130 3053 1076
Germany 1843 1330 513 3070 1058 1012 5780 3594 1186
Greece 457 387 n 345 233 n? 453 305 149
Spain 6 365 4301 2065 6127 4 346 1781 8244 5848 1307
France 12307 8212 4096 10 450 7803 2647 9262 6784 2478
Ireland 7180 173 467 2 655 1849 806 1578 902 676
Italy 2442 1502 940 3202 1528 673 1883 1467 414
Netherlands 5254 : : 6259 5987 m 3848 1616 1231
Austri : : : oo : : 761 : :
Portugal 1 486 1168 3 1297 1070 vl 1057 681 376
Finland 43 26 0 ny 538 181 1099 813 286
Sweden 700 196 504 1287 1264 1024 4136 2317 1760
United Kingdom 11768 3o 8758 71476 -428 7904 3758 696 1562
Figures exclude reinvested earnings
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MEMBER STATES: TOTAL OUTWARD DIRECT INVESTMENT

IN BRIEF

e France recorded the largest individual total outward direct investment in 1990 reaching ECU 21.2 bn. From

1990 to 1994 France dropped 56.7% to ECU 9.2 bn.

e In 1994 Germany topped with ECU 14.1 bn, a rise of 159% from ’rhe figure recorded in 1985.

® From 1989 to 1990 UK dropped 85.7%, but from 1990 to 1994 UK recovered with a rise of 164%, still a
fall of 62% from the 1989 figure.

COMPARISON OF INDIVIDUAL EU COUNTRIES’ OUTWARD FDI FLOW

[mio ECU]
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INDIVIDUAL EU COUNTRIES’ OUTWARD FLOWS OVER 10 YEARS

[mio ECU]

Belgium Luxembourg
Denmark
Germany

Greece

Spain

France

Ireland

ftaly
Netherlands
Austria

Portugal
finland

Sweden

United Kingdom

1985

178
30
542
196
3
2938
145
1903
3743
65
19
104
1686
6082

1986

1607
ni
8504
85
410
5333
%
2569
3no
302
-1
ALl
31
10742

1987

13%
598
6951
10
600
7550
151
1831
6150
0
-13
250
1766
16 766

OUTWARD FLOWS

1988

3183
131
9365
14
1026
10814
849
3400
3448
143
67

581
4473
19 000

1989

5819
2017
11 365
-1
1319
16 408
1202
1890
10 483
780
10

821
1135
18 439

1990

4849
1274
16 434
N
2018
21204
570
5843
10332
1279
130
839
10017
2639

1991

4852
1658
16239
-9
1879
16583
1558
5495
9810
1042
383
n7
5065
4760

= = =Sweden

1992

§ 742
1709
14377
52

961
14521
489
4375
10780
1446
529
1304
133

9 /] 93 94

-- 'gglguémlLuxenbourg i

S

1993 1994

3542 1017
1076 3335
13 863 14052
-14 - 167
2107 3562
10393 9177
300 1118
6174 4302
9818 12137
1253 1013
83 39
2160 34
133 1860
9124 6984

6 869

Figures exclude reinvested earnings except for Austria, which also exclude other capital.
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MEMBER STATES: TOTAL INWARD DIRECT INVESTMENT

IN BRIEF

e UK recorded the largest individual total inward direct investment in 1989 reaching ECU 22.1 bn, a 100-fold
rise compared to the figure recorded in 1985 (ECU 212 million). From 1989 to 1994 UK dropped nearly
sevenfold from ECU 22.1 bn to ECU 3.3 bn.

e In 1994 France topped with ECU 9.3 bn, a rise of 216% from the figure recorded in 1985.

COMPARISON OF INDIVIDUAL EU COUNTRIES’ INWARD FDI FLOW

[mio ECU)]
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INDIVIDUAL EU COUNTRIES’ INWARD FLOWS OVER 10 YEARS

[mio ECU]
INWARD FLOWS
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Belgium Luxembourg 1317 680 7044 4310 6517 6269 7520 8742 9200 7014
Denmark 152 154 74 426 985 950 1180 785 144 4130
Germany 837 1508 276 879 4 667 3082 2138 1843 3070 5780
Greece M 343 189 149 344 308 332 457 345 453
Spain 2503 3388 3766 5594 7207 10199 8273 6 365 6127 8244
Frane 1930 1814 4017 6082 8 675 7120 8957 12 307 10 450 9262
Irelond 611 63 487 475 1450 3197 5458 2180 2 655 1578
Italy 1412 -2 3596 5827 1980 4995 2008 1442 3202 1883
Netherlands 849 1900 2002 3460 5782 6995 4250 57254 6259 3848
Austria m 186 350 378 534 515 288 n 838 1109
Portugal 340 37 366 744 1421 1968 1930 1486 1297 1057
Finlond 19 97 i 59 82 255 -5 436 719 1099
Sweden 364 843 199 792 1084 1 608 5108 700 1287 4136
United Kingdom m 5638 8 546 14 608 22149 21 262 129 11768 7476 3258
Figures exclude reinvested earnings except for Austria, which also exclude other capital.
=//] 41

eurostat






PART 15

EU 15 45
© DIRECT
Belgium Luxembourg 69

Denmark 77
Germany 91
Greece 105
Spain 119 I N V
France 133
ireland 147
Iltaly 161
Netherlands 175
Austria 189
Portugal 197
Finland 211
Sweden 225
United Kingdom 239
USA 253

Japan 267
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This part

This part includes tables for EU15, EU12, the 15 member states, USA and Japan.
For each reporter there are 9 different tables. Tables 1-6 gives detailed
information for the years 1992 to 1994, while tables 7-9 shows direct investment
flows for the time series from 1985 to 1994,

Detailed tables for 1992-94

Table 1 Flows broken down by country and economic zone for 1994
Table 2 Flows broken down by country and economic zone for 1993
Table 3 Flows broken down by country and economic zone for 1992
Table 4 Flows broken down by economic activity for 1994

Table 5 Flows broken down by economic activity for 1993

Table 6 Flows broken down by economic activity for 1992

Time series 1985-94
Table 7 Flows broken down by country
Table 8 Extra Flows broken down by economic activity

Table 9 Intra Flows broken down by economic activity

For EU 15 the tables 1 to 6 are presented.

For Belgium Luxembourg and Austria tables 1, 2, 3 and 7 are presented.
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EUTS5

IN BRIEF

o In 1994, EU 15 outward FDI flows rose to ECU 63.8 bn, similar to ECU 64.3 bn for 1993. In 1994, EU 15

inward FDI flows totalled ECU 52.5 bn, against ECU 55.9 bn in 1993.

o [n 1994, FDI flows within the EU 15 were still much larger than with the rest of the world (66% of total outflows
went to EU 15 partners and 62% of total inflows came from EU 15 partners).

e In 1994 the EU 15 was a net exporter of ECU 1.6 bn, whilst in 1993 it exported ECU 2.7 bn. In contrast EU

15 imported almost ECU 5 bn in 1992,

o In 1994, the USA was both the main destination and source of Extra EU 15 FDI flows.

EU 15 direct investment flows abroad

Of the ECU 63.8 bn direct investment outflows from the EU 15, 66% or
ECU 42 .3 bn went to EU15 partners, whilst the remainder ECU 21.6 bn
went to non-EU15 countries.

Intra: Which Member States received the most from their EU 15 partners?
The four principal countries were Germany with ECU 7.1 bn, followed by
France, Sweden and United Kingdom with ECU 5.6 bn each. Together
these countries received more than 56% of total Intra EU 15 outflows.
Total Intra EU 15 outward flows have been slowly falling since 1992, with
a drop of 18% in 1993 and a small increase in 1994.

Extra: Where did the EU 15 invest in the rest of the world ¢ Of the ECU
21.6 bn of EU 15 FDI flows to the rest of the world, America received ECU
11.5 bn (ECU 6.4 bn went to USA), Other Europe attracted ECU 3.8 bn
(ECU 2.9 bn of this went to CEECs, mainly to the Czech Republic, Hungary
and Poland) and Asia ECU 3.5 bn. With ECU 2.1 bn or close to 10% of
the total Extra EU 15 flows, Offshore Financial Centers continued to play
a significant role, drawing a biased picture of the real destinations of FDI
flows.

Of the ECU 63.8 bn EU 15 direct investment, 45% (ECU 28.6 bn) went
into Manufacturing, 25% (ECU 15.8 bn) to Financial Intermediation and
17% (ECU 10.9 bn} to Real estate & business activities.

Direct investment flows into EU 15

Of the ECU 52.5 bn inflows received by the EU 15, 62% or ECU 32.5 bn
came from EU 15 partners, whilst the remainder ECU 20.0 bn was
invested by non-EU15 countries.

Intra: Which Member States invested the most within the EU 152 The main
Intra direct investor was the Netherlands with ECU 9.8 bn, followed by
Germany with ECU 5.8 bn, the United Kingdom ECU 5.5 bn, France ECU
3.6 bn and Belgium-Luxembourg ECU 3.5 bn. Together these countries
contributed to more than 86% of the total Intra EU 15 flows.

Extra: Who were the main providers of direct investment capital to the EU
152 The main investors were the USA with ECU 8.6 bn (or 43% of the total
Extra EU 15 inflows), Switzerland ECU 5.0 bn (24%) and the Asian
countries ECU 3.2 bn (16%). Between 1992 and 1994 foreign investment
into the EU 15 decreased by more than 12%.

Of the ECU 52.5 bn EU 15 foreign direct investment inflows, 28% (ECU
14.8 bn) went into Manufacturing, 25% (ECU 12.9 bn) to Financial
Intermediation and 23% (ECU 12.2 bn) to Real estate & business activities.

Figures exclude reinvested earnings
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

46

EU 15

Equity
Capital

Ovutward Flows

Other Equity  Reinvested
Copital ~ +0Other  Eamings

47048
3634
1m
7054

305
4397
5647

902
2046
4497
- 205

803

574
5593
5579

-105
12
1018
3767
619
59
961
107
842
59
94

1

74
53
-10
399
352

52
521
181
ne

60
340

70

11476
6673
6432

4
1867
360
2936
366

48
310

53
502

1994 Table 1

Total
Capitol

Inward Flows

Equity Other Equity
Copitll  Capital ~ +Other

39015
3485
1138
5783

-92
i
3 644
1171
1570
9766
422
148
516
-426
5504

5034
1

623
778
14

5

21

]

- 147

(%

v .
O~ P e O W

186
67
7
18

19
58

9529
8180
8547
- 368
1178

643

17
71
2
71

Reinvested  Total

Eamings  Capital
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Outward Flows

Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity
Copitll  Copitl ~ +Other  Eamings  Capital Copital  Copital 4 Other
ASIA 3461 3182
NEAR & MIDDLE EAST 282 1257
Iran 0 4
Israel 36 125
Arabian Gulf 160 1135
Other Near & Middle East 86 -7
OTHER ASIA 3180 1925
India 225 6
Thailand 29 62
Malaysia a7 32
Indonesia 367 5
Singapore 360 5
g 529 4
Philippines
. 507 12
China
South Korea 3 141
] 300 1422
T°P°” 83 15
arwan 337 100
Hong Kong %7 47
OCEAN.IA, OTHER TER. 833 m
Australio 10 189
New Zealand 4] 139
World not allocated 63 852 572 508
TOTAL WORLD 42302 3254
EU 15 21530 19 964
Extra EU 15 . .
EU 12 : :
Extra EU 12 6924 6205
EFTA 7 961 5693
EFTA 4 43 388 33203
EEA 20 495 19 305
Extra EEA 51 694 48 272
OECD 24 7033 8823
NAFTA 359 27
NICs1 1236 99
NICs2A 1224 2
NICs2LA a7 63
CIs 1973 9%
ASEAN 901 1186
OPEC 2049 1483
Offshore Financial Centers 3 né
Lati . 652 152
atin America
267 60
ACP 314 89
African ACP 0 7
Caribbean ACP !
I 071 955
Pacific ACP
. . 223 40
Mediterranean Basin 185 10
Maghreb 7859 00
Moshrek 177 15
Central & Eastern Europe X :
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated
(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

50

EU 15

Outward Flows

Equity Other
Capital ~ Capital

Equity
+Other

53572
7633
712
123
387
5020
6812
1713
3190
7673
315
1226
270
1223
5957

1210
13
299
2754
230

768

989

¥

9

82
369

702

11
74

691
341
10213
71237
6941
296
1911
235
1064
51

126
166

304

Reinvested

Earnings

1992 Table 3

Total
Capital

Inward Flows

Equity Other
Capital Capital

Equity
+ Other

37151
5147
828
8070
10
293
7616
347
3294
1611
400
368
827
151
3755

2787
13
470
1118
15

18
44

240

19

14

il
128
13283
12 645
12286
359
523

115
18
40
64

Reinvested  Total
Eoings  Capital
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

Equity
Capital

Outward Flows

Other Equity  Reinvested
Copital ~ +Other  Eamings

3461
282

0

36

160

86
3180
125
269
437
367
360
529
507
73
300
63
-39
967
833
102
441
63 852
42312
21 530

6924
96
43 388
20 495
51 694
7033
359
1236
1224
47
1973
901
2049
3m
652
267
314
69
1071
23
145
2859
177

Inward Flows

Total Equity Other Equity

Capital Copital~ Copitll -+ Other

3182
11257
4
125
1135
-7
1925
-6
62
32

5

-35

4

12
142
1421
15
100
457
244
189
139
52 508
32544
19 964

6205
5693
33203
19305
48272
8823
m
99
N2
63

9%
1186
1483
716
152
60

69

3
955
40

10
-99
15

[Million ECU]

Total
Capital

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

48

EU 15

Equity

Capital

Outward Flows

Other Equity  Reinvested
Copital ~ +Other  Earnings

45789
5522
512
3949
233
4199
3903
1849
2985
5289
914
660
526
1840
7692

1392
-9
359
3827
758
38
812
242
1217
25

3

?

31

13

26
280
125

0

8

108
234
147
29

- 126
135
16164
13629
13789
-159
1876
88
659
24
101
195
65
226

1993 Table 2

Total
Capital

Inward Flows

Equity Other Equity
Capital Copital 4 Other

36314
3849
398
9528
-7
362
3652
357
1674
3185
465
223
1236
910
8777

1563
-3
463
-89

142
89
14798
11969
11296
676
2815
613
15

13
47
-1

Reinvested  Total

Eamings  Copital

=/

eurostat




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIs
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=//

eurostat

Equity
(apital

Outward Flows

Other Equity  Reinvested
Copitll ~ +0Other  Earings

933

53

0

36
.39
56

880
256
164
568
187

- 62
63

181
160
12729
80

130
97

m
-36
1267
64 361
40 204
24157

5038
1758
40 569
23792
54 846
13717
308
795
574
409
947
866
403
598

- 144
- 756
244
131
880
152
87
3238
278

Inward Flows

Total Equity Other
Capital Capital Copital

Equity
+ Other

2640
425
43
54
267
62
2214
34

6

10

1
17

]

2
141
1600
28
255
1166
1168
-16
782
55893
34389

21504

4627

2016
34 842
21051
51133
1258}
543
18
631

- 199

137
378
2383
821
341
54
285

215
28
55
48

Reinvested

Earnings

[Million FCU]

Total
Capital

(-} sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

50

EU 15

Outward Flows

Equity Other
(apital Capital

Equity
+ Other

53572
7633
2
JAVE]
387
5020
6812
1713
3190
7673
325
1226
270
1223
5957

1210
13
99
2754
230

768

989

17

9

82
369

702

11

74

691
341
10213
71237
6941
296
1911
235
1064
51

126
166
45

304

Reinvested

Earnings

1992 Table 3

Total
Capital

Inward Flows

Equity Other
Capital Capital

Equity
+Other

37151
5147
828
8070
10
293
7616
347
3294
1641
400
368
827
151
3755

2787
13
470
1118
15

8

~>

18
44

240

19

14
1
128

13283
12 645
12286
359
523

115
18
40
64

27

Reinvested

Earnings

Total
Capital

—
—

Ya

eurostat




oy

[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copital  * Copital ~ +Other  Eamings  Capital Capital Copital  +Other  Eamings  Capital
ASIA 1592 3196
NEAR & MIDDLE EAST n3 642
Iran 4 14
Israel 23 7
Arabian Gulf 159 595
Other Near & Middle East 27 11
OTHER ASIA 1379 2554
India 53 4
Thailand 246 16
Malaysia 401 8
Indonesia - 76 9
Singapore 232 104
Philippines 87 15
China 112 31
South Korea 200 88
Japan 445 1859
Taiwan 17 1
Hong Kong -7%9 313
OCEANIA, OTHER TER. 1325 750
Australia 961 756
New Zealand 103 6
World not allocated - 284 878
TOTAL WORLD 67107 55494
EU 15 49279 32734
Extra EU 15 17827 22760
EU 12 : :
Extra EU 12 : :
EFTA 7 3357 4 681
EFTA 4 1539 3303
EEA 49 608 33250
Extra EEA 17 498 22245
OECD 24 59902 51302
NAFTA 7471 12 650
NICs1 115 516
NICs2A 734 42
NICs2LA 659 48
CIS 33 546
ASEAN 892 m
OPEC 588 673
Offshore Financial Centers 1952 1270
Latin America . 878 - 47
ACP 759 174
African ACP 598 87
Caribbean ACP té 88
Pacific ACP 177 0
Mediterranean Basin 732 234
Maghreb 32 14
Mashrek yy) 33
Central & Eastern Europe 2117 9
French Franc zone

Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

237

33

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum ond gas
Misc. mining and guarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water transport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insuronce...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Redl estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not aliocated economic activity

SUB-TOTAL

Priv. purchases & sales of real esfate

TOTAL

52

EU 15 1994 Table 4

Sum of Equity + Other Capital [Million ECU]

Outward Flows Inward Flows

World EU15 ExioEUT5  USA Japan World EU15  ExraEUYS  USA Japan
123 -19 142 124 0 143 50 92 21 9
2463 - 484 2947 vl 5 2809 696 2112 1036 -4
28 564 16859 11706 8018 226 14818 9553 5265 3427 444
4755 4779 475 896 180 2790 2372 469 131 42
3590 801 2790 2137 VAl 2768 1786 982 439 40
8418 4342 4076 1715 yal 4738 3528 1210 1448 46
3703 1888 1815 1565 16 1452 300 1151 254 143
1962 1211 751 450 1 449 -91 541 598 201
M N N N : N N N 34
2827 3161 334 117 0 1331 1621 791 439 -40
3309 1178 2131 1398 8 1199 86 1113 394 12
663 195 468 136 d 10 128 17 15 -94
788 477 362 272 0 362 219 143 -1 9
980 3592 -2612 3147 14 4745 2432 2313 157 572
884 710 174 401 0 718 623 94 112 21
637 999 367 1393 23 946 662 284 108 -9
201 729 -578 -373 21 561 396 165 19 14
15825 9460 6 365 1013 24 12 899 9430 3469 2451 281
N N M . 0 M H H . N
11212 6751 4 461 731 24 9 469 7748 1721 1690 79
10939 §872 2067 1337 28 12 245 7520 4725 1114 127
N N : N ] M M H N 90
5470 4413 1057 Sk 36 9205 5439 3766 864 40
190 505 -315 696 15 1485 375 1110 199 48
1795 1206 589 246 -7 1329 855 474 227 18
63 852 42372 21530 6432 300 52508 32544 19964 8547 1422
63 852 42 322 21530 6432 300 52508 32544 19964 8547 1422

(-} sign means disinvestment

//
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and prinfing
Total textiles & wood activities...
Refined petroleum & other freatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical producs...
Office machinery and computers
Radio, TV,communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary
Total other fin. infermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real esiate
Computer acfivities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Adverfising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

=/

eurostat

EU 15

World

45
1069

18714

678
636
5099
333
137

25199

8882

716

2854

64 361

64 361

EU15

33

615

11270

523

82
3077

567

18136

4620

468

671
40 204

40 204

12

455

7444

155

554
2022

263
430

7063

4262

248

2182
24157

24157

Outward Flows

Exro EUT5  USA

17
138

4230
66

52

235
1122

1774

392
1735
80
/68

4059

3092
290

90

937
13789

13789

1993 Table 5

Jopan World

4
852

18396

1138
1324
5150

505

1601

14951

10145

484
1279 1301
17229 55893

1729 55893

Sum of Equity + Other Capital [Million ECU]

Inward Flows

5

90

197

10541 7855 3132

994

906
2386
302

995

9318

6839

423

1387
34 389

34389

Extra EU 15

49

655

144
417
2763
202
606

5633

3306

61
21504

21 504

USA

1

794

77
1416
18

273

2976

2204

46

354
11296

11296

Japan

1600
1600

1600

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

60

EU 12

Outward Flows

Other Equity  Reinvested
Capital ~ +Other  Eomings

50955 8057
7174 1220
590 48
7 665 1284
381 7
5035 270
6753 674
1789 381
3108 263
8532 1342
324 94
1192 207
144 17
982 16
3748 =275
1068 837
13 0
145 231
21296 13
214 10
669 -2
748 27
-17
9 0
78 -2
366 106
685 595
10 1
74 -2
17 7
675 519
331 253
9 659 1613
6750 188
6455 552
295 264
1878 1225
240 - 36
1031 100
68 7
124 4
160 116
- 60 143
275 -53

1992 Table 3

Totol
Capital

59012
8395
639
8948
408
5306
7421
2170
33N
10874
418
1399
161
998
3473

1905
13
376
2309
204

667

175

17

76
471

1280

87
53
1
1193
584
11272
7038
7007
3
3102
204
1131
61
165
276
83
77

Inward Flows

Other Equity  Reinvested  Total
Copitll ~ +Other  Eamings  Copital

35760 3
4984
671
7303
10
287
7293
345
3266

2955 ]
340
368
564
82

3266 1

2701
13
n3
1087

17
44

237
18
5
13
219
128
12974 |
12354 2
12011 2
342
505
6
115
18
40
64
-1
77

805 39 565
123 4861
- 670
548 7851
4 6
-5 283
544 7837
- 62 283
-1 3254
073 4028
8 332
-40 328
74 638
240 n
007 4173
324 3025
1 13
116 329
89 999
0 14

1 17
-4 -26
0 0
12 12
0 17

5 49

0 237

3 n

5 9

1 15

3 216

4 125
564 14538
336 14690
202 14213
134 476
- 767 - 162
4 10

5 110

0 19

] 41

6 70

1 -1
17 - 34

eurostat



Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of pefroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV,communication equipments
Total office machinery & radio...
Motor vehicles
Oher transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary inermediation
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real esfate
Computer activities
Research and development
Other business acfivities
Business & manag. consultancy
Manag. helding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & safes of real estate

TOTAL

eurostat

EU 15

World

45
1069

18714

678

636
5099
333

137

25199

8882

716

2854
64 361

64361

1993 Table 5

Outward Flows

EU15

33
615

11270

523
82
3077
70
567

18136

4620

468

671
40204

40204

Extro EU 15 USA Japan
12 17
455 138
7444 4230
b6
51
235
1122
1774
155 4
554 392
2022 1735
263 80
430 - 108
7063 4059
4262 3092
290
248 90
2182 937 1229
24157 13789 1229
24157 13789 1229

World

41
852

18396

1138
1324
5150

505
1601

14951

10145

484

1301
55893

55893

Sum of Equity + Other Capital [Million ECU]
Inward Flows

EUTS ExtaEUTS  USA Japan
90 -49 1
197 655 794
10541 7855 3132
994 144 3
906 a7 77
2386 2763 1416
302 202 18
995 606 273
9318 5633 2976
6839 3306 2204
423 61 46 :
1387 &/ 354 1600
34 389 21504 11296 1600
34 389 21 504 11296 1600

() sign means disinvesiment
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EU 15 1992 Table 6

Outward Flows

Economic activity World  EU15 ExtoEUT5  USA Jopan World

Sum of Equity + Other Capital [Million FCU]

Inward Flows

AGRICULTURE AND FISHING
MINING AND QUARRYING
Exiraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texdiles and wearing apparel
Wood, publishing and printing
Total texfiles & wood acfivities. ..

Refined pefroleum & other treatments

Chemicals products
Rubber and plasfic products

Total petroleum, chemicals & rubber...

Metal products
Mechanical products

Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION

Land transport
Sea and coastal water fransport
Air fransport

Total land, sea & air fransport...
Telecommunications

Misc. fransport and communication

FINANCIAL INTERMEDIATION
Monetary intermediafion
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary

Total other fin. intermed. & insurance...

Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL

Priv. purchases & sales of real estate

TOTAL

54

86
495

24156 16 680 7475 3789

-13
446
4999
1546
1418

24353

5847
1712

1405
2338
67068

67107

49
743

172
318
3885
1108
657

18 647

5020

123
1256
491779

49279

37
- 248

- 185
128
1114
438
761

5706

827

682
1082
17789

17828

35

-730

276
593

663

1 649

361
420

497
6941

6941

137

529

19338

584

289
4610
-262

1505

17116

9831
2992

370

445 1460
445 55494

445 55494

EUTS  EdroEUT5  USA Japan

32 105 5
=723 752 592
11004 8333 6327
179 404 4
314 -25 12
1851 2760 1429
- 547 284 100
901 604 :
11501 5614 1605
7024 2807 1155
: : 177

69 302 128 :

447 1013 828 1859

32734 22760 12286 1859

32734 22760 12286 1859

(-) sign means disinvestment

i
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EU12

IN BRIEF

e In 1994, EU 12 outward FDI flows fell to ECU 55.8 bn, down from ECU 59.2 bn recorded for 1993. In 1994,
EU 12 inward FDI flows totalled ECU 46.5 bn, against ECU 51.5 bn recorded in 1993.

e In 1994, FDI flows within the EU 12 were larger than with the rest of the world (55% of total outflows went to

EU 12 partners and 62% of total inflows came from EU 12 partners).

e Over the past decade the EU 12 has been a net exporter of FDI flows (with the exception of 1990).

® In 1994, the USA and Sweden were main destinations of Extra EU 12 investments and the USA was the main

source of Extra EU 15 FDI flows.

EU 12 direct investment flows abroad

Of the ECU 55.8 bn direct investment outflows from the EU 12, 55% or
30.8 bn went to EU12 partners, whilst the remainder ECU 25.0 bn went
to non-EUT2 countries.

Intra: Which Member States received the most from their EU 12 partners?
The four principal countries were Germany with ECU 7.1 bn, followed by
France with ECU 5.5 bn, the UK with ECU 5.0 bn and Spain with ECU 4.4

bn. These countries received more than 71% of total Intra EU 12 outflows.

Extra: Where did the EU 12 invest in the rest of the world ¢ Of the ECU
25.0 bn of EU 12 FDI flows to the rest of the world, America attracted ECU
10.2 bn (ECU 5.5 bn to the USA), Sweden followed with ECU 5.4 bn, Asia
ECU 3.4 bn (ASEAN countries hosted 2.0 bn or 58% of the total Extra EU
12 flows to Asia) and Other Europe attracted ECU 3.1 bn (ECU 2.3 bn
went to CEECs, mainly to the Czech Republic, Hungary and Poland). With
ECU 2.0 bn or close to 8% of total Extra EU 12 flows, the Offshore
Financial Centers continued to play a significant role, drawing a biased
picture of the real destinations of FDI flows.

Of the ECU 55.8 bn EU 12 direct investment, 42% (ECU 23.3 bn) went
into Manufacturing, 29% (ECU 16.1 bn) to Financial Intermediation and
15% (ECU 8.5 bn) to Real estate & business activities.

Direct investment flows into EU 12

Of the ECU 46.5 bn inflows received by the EU 12, 62% or ECU 29.0 bn
came from the EU 12, whilst ECU 17.5 bn was non-EUT2.

Intra: Which Members States invested the most whitin the EU 122 The
main Intra direct investor was the Netherlands with ECU 7.3 bn, followed
by Germany and the UK with ECU 5.0 bn, France ECU 4.6 bn and
Belgium-Luxembourg ECU 3.6 bn. These countries contributed to more
than 88% of the total intra flows.

Extra: Who were the main providers of direct investment capital to the EU
122 The main investors were the USA with ECU 8.0 bn (or 45% of the total
Extra EU 12 inflows), Switzerland with ECU 4.3 bn (24%) and the Asian
countries with ECU 3.0 bn (17%).

Of the ECU 46.5 bn EU 12 foreign direct investment inflows, 28% (ECU
12.7 bn) went into Financial Intermediation, 25% (ECU 11.7 bn) to Real
estate & business activities and 24% (ECU 11.0 bn) to Manufacturing.

—_//- Figures exclude reinvested earnings

eurostat

Direct Investment 1985-94

mio ECU
80 000
60000
40000
20000
0
85 86 87 88 89 90 91 97 93 94
[ 0uthow Oinflow
Qutward Direct Investment 1994
ECU 55.8 bn
F UK ¢
° i > 8%
Other non-EU15 o
2% o
Offshore Center N
% — P
P Other EU1S
OTHER E/EUHOPE ,15;: ](5% o °'::ER'CA 1%‘; 15%
O Exra EUT2 £} IntaEVI2
25.0bn 30.8 bn
45% 55%

Inward Direct Investment 1994
ECU 46.5 bn

"] Extra EU12 [ Intra EU12
17.5bn 29.0bn
38% 62%
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland

Iceland

Norway
OTHER EUROPE

Poland

Baltic

Czech Republic

Slovakia

Hungary

Romania

Bulgaria

Albania

Croatia

Slovenia

Yugoslavia

Turkey

Russia

Belarus

Ukraine

AFRICA

NORTH AFRICA
Morocco
Egypt

OTHER AFRICA
Republic of South Africa

AMERICA

NORTH AMERICA
United States
Canada

CENTRAL AMERICA
Mexico

SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

56

EU 12

Ovutward Flows

Other Equity  Reinvested
Capital  +Other  Eamings

40158 781
3099 -3
508 -33
7093 1896
302 32
4243 1378
5480 099
1207 1031
1992 448
1024 1925
347 215
822 81
179 32
5434 122
4970 189
15 697

11 0
1107 90
3079 194
582 S
14 0
801 37
49 ¢
651 120
53 3
84 i

] 0

43 !
25 5

¢ 20
394 150
335 27
3 7

52 24
495 "
175 to
N7 7
60 -do
320 1007
67 273
10264 7036
5580 5615
5453 51282
127 333
1803 692
350 1
2882 729
366 - 100
48 10
265 585
44 94
504 140

1994 Table 1

Total
Capital

39877
3066
475
5198
334
1864
4381
1239
1545
3949

TG

903
211
5556
5159

712
1]
1197
3173
436
14
764
40
m
56
82

]

42
30

11
544
362
10
76
1486
159
224
14
1327
M
17300
11195
10735
460
2494
340
3611
266
58
850
138
644

Inward Flows

Other Equity  Reinvested
Copital  +Other  Famnings

33949 2
3585
745
5002
- 92
94
4550
1163
1544 1
7261
4N
145
431 »
684 !

4968

4264
1

480
53

8939 1

7594 1

7963 1
-370
1174
643
171
77
2
71

Total
Capital

558 3139
173 3758
42 786
- 507 4095
i -97
74 20
- 766 4284
35 1198
446 98
77 8031
- 143 277
7 148
543 Y
246 -1 932
592 5560
3 4590
10 11
82 561
37 90
-8 1
0 1
16 - 20
-38 -36
3 147
3 4
7 0
| -
1 0
1 ]
72 <27
9 13
44 78
1 )
. !
-39 147
35 2
1 16
0 18
3 115
4 54
390 10329
152 8746
335 9298
183 - 552
271 1445
29 672
-33 138
] 66
15 b
-5 67
0 [
-8

=//]
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[Million ECU]

Outward Flows Inward Flows

Equity Qther Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Capital Copital ~ +Other ~ Eamings  Capital Capital Capital ~ +Other  Eamings  Capital

ASIA : : 3350 2086 5436 : : 3023 -1 886 1143
NEAR & MIDDLE EAST : : 280 2212 68 : : 1255 78 1077
Iran : : 0 270 170 : : 4 -93 g9
Israel : : 34 8 42 : : 125 -2 123
Arabian Gulf : o 160 45 205 : : 1134 -0 1074
Other Near & Middie East : : 86 5 Al : : -7 E -3)
OTHER ASIA : : 3070 21298 5368 : : 1768 1702 66
India : : 220 84 304 : : -7 -7 -9
Thailand : : 260 58 318 : : 62 | 63
Malaysia : : 430 160 590 : : 31 -185 - 154
Indonesia : : 367 -20 347 : : 5 2 7
Singapore : : 357 855 1212 : : - 104 12 -9
Philippines : : 528 91 619 : : 4 1 6
China : : 464 29 493 : : 12 -1 1
South Korea : : 268 32 300 : : 142 b 148
Japan : : 267 - 86 181 : : 1336 1373 37
Taiwan : : 63 107 171 : : 15 7 8
Hong Kong : : - 340 961 627 : : 99 - 1l -4
OCEANIA, OTHER TER. : : 954 1027 1980 : : 457 3 778
Australia : : 817 855 1672 : : 246 300 547
New Zealand : : 104 152 257 : : 189 12 201
World not allocated : : 591 - 198 393 : : -49 210 259
TOTAL WORLD : : 55781 10 660 66441 : : 46505 2975 43530
EU 15 . . . ) : ) : . . )
Extra EU 15 : : : : : : : : : :
EU 12 : : 30 764 1630 29135 : : 28943 1078 27 885
Extra EU 12 : : 25017 12290 37307 : : 17542 1897 15 645
EFTA 7 : : 6317 1154 7472 : : 4933 517 3416
EFTA 4 : : 1152 786 1938 : : 4767 415 5182
EEA : : 37066 417 35894 : : 29 633 2972 26711
Extra EEA : : 18715 11832 30547 : : 16872 - 54 16819
OECD 24 : : 44 364 6212 50576 : : 43272 2495 40776
NAFTA : : 5929 5606 11535 : s 837 1181 9417
NICs] : : 349 1954 7303 : : 152 -129 23
NICs2A : : 1219 309 1527 : : 98 - 182 -85
NICs2LA : : 1163 809 1972 : : 712 17 729
CIS : : 409 32 447 : : 42 4 82
ASEAN : : 1953 1126 3079 : : 26 168 142
OPEC : : 897 130 1027 : : 1185 190 995
Offshore Financial Centers : : 1978 799 4897 : : 1410 10 1420
Latin America : : 3205 830 4036 : : 716 9 725
ACP : : 629 805 1434 : : 152 13 165
African ACP : : 252 732 984 : : 59 1 60
Caribbean ACP : : 308 57 366 : : 69 10 79
Pacific ACP : : 69 15 84 : : 23 2 26
Mediterraneéan Basin : : 812 204 1016 : : 271 -51 220
Maghreb : : 77 1 228 : : 40 16 23
Mashrek : : 144 -4 105 : : 10 -19 -9
Central & Eastern Europe : : 1292 49 2243 : : - 140 - 74 i

French Franc zone : : 177 44 223 : : 15 2 17
Intra EU 15 not allocated : : : : : : : : : :
Intra EU 12 not allocated

() sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
* Chile
Argentina

58

EU 12

Outward Flows

Equity Other Equity  Reinvested
(apital Capitsl~ +Other  fomings
41260 -2754
5680 390
179 -179
3516 1327
279 65
3834 1127
3560 - 884
1941 251
21285 - 134
5476 41
858 279
503 119
70 Al
1351 -84
6874 1018
1400 96
-10 -3
384 186
3148 231
729 13
12 0
617 38
216 0
947 -9
24 0

29 0

? 0

27 0

3 46

25 2
273 180
109 16

0 0

8 0

50 394
233 49
147 34
29 17

- 187 345
131 273
15 641 2244
13269 1252
13357 1219
-88 34
1746 489
66 54
626 503
24 26
101 25
173 276
61 102
24 164

1993 Table 2

Total
Copital

39006
6070
1
2189
294
2707
2676
2192
7152
5517
1137
623
9
1267
5856

2317
13
570

3380
716

12
654
216
937

4

29

2

i

77

7
452
125

0
8
444
282
181
47
162
404
17885
14521
14576

-54

2235
120

1129

50
126
450
163
388

Inward Flows

Equity Other Equity  Reinvested  Total
Cpitel ~ Copital  +0Other  Eamings  Capital

32872 726 33598
3726 325 3401
106 -179 -73
9070 - 398 8672
-7 ? -5
358 137 72
im 472 2989
355 50 305
1649 390 1258
2245 2073 4319
476 76 551
Yyl - 24 197
906 - 737 669
671 - 196 475
8365 583 8949
1206 435 1641
-3 45 42
290 100 390
-139 -231 -370
6 25 31
1 - 1
-1 26 26
0 0 0
0 -4 -4
0 4] 48
1 2 3
0 0 0
1 1 1
0 12 13
0 - 21 -22
35 b 4]
-189 - 350 - 540
0 0 0
8 2 9
193 -28 165
51 ] 53
19 0 19
1 0 ]
142 -30 112
89 0 89
13963 -973 13039
11137 - 888 10249
10477 -878 9599
662 -9 653
7811 -29 2783
613 -5 608
15 -7 7
-9 -1 -1

13 -4
47 2 48
-1 0 -10
-18 -7 =70
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[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
opital  Copitdl  +Other  Eomings  Capital Copital  Copitdl ~ +Other  EFamings  Capital

ASIA : : 889 1974 7864 : : 7598 - 839 1759
NEAR & MIDDLE EAST : : 45 212 257 : : 417 - 6 355
Iran : : -5 157 152 : : 43 35 78
Israel : : 33 14 48 : : 53 1 54
Arabian Gulf : : - 40 48 8 : : 260 -95 165
Other Near & Middle East : : 57 -7 49 : : 60 -2 58
OTHER ASIA : : 844 1762 2606 : : 2181 177 1404
India : : 251 -3 248 : : 34 0 34
Thailand : : 160 -8 152 : : 6 0 b
Malaysia : : 548 190 739 : : 10 19 29
Indonesia : : 214 36 249 : : 1 -4 0
Singapore : : -67 905 838 : : 17 -1 116
Philippines : : 63 64 127 : : 1 0 1
China : : 170 41 m : : ? 0 ?
South Korea : : 137 33 170 : : 141 -4 137
Japan : : 1216 -5 1720 : : 1577 - 806 i
Taiwan : : 80 19 99 : : 28 -1 27
Hong Kong : : 156 452 607 : : 249 18 266
OCEANIA, OTHER TER. : : 78 988 1066 : : 1151 -13 1137
Australia : : 247 874 1122 : : 1153 -1 1142
New Zealand : : - 30 35 5 : : -16 -2 -18
World not aliocated : : 1266 447 1713 : : 727 3 730
TOTAL WORLD : : 59188 3793 62981 : : 51503 1076 50 428
EU 15 ) . ) . . . . ) ) .
Extra EU 15 : : : : : : : : : :
EU 12 : : 34057 -3 802 30255 : : 29 507 733 30241
Extra EU 12 : : 25130 7595 32725 : : 21996 -1809 20187
EFTA 7 : : 4054 1317 53N : : 3506 73 3730
EFTA 4 : : 1775 1101 2876 : : 1454 580 2034
EEA : : 3672 -3402 33310 : : 31808 522 32329
Extra EEA : : 22476 7195 29 671 : : 19696 -1597 18098
OECD 24 : : 50 647 - 149 50 498 : : 46901 -744 46157
NAFTA : : 13335 1307 14 642 : : 11749 -893 10856
NICs1 : : 306 1409 1714 : : 534 12 546
NICs2A : : m 246 1017 : : 18 19 37
NICs2LA : : 524 597 1120 : : 631 -6 626
CIS : : 393 16 409 : : - 181 -351 -532
ASEAN : : 919 1185 2104 : : 136 17 . 154
OPEC oy : 853 235 1087 : : 375 -47 328
Offshore Financial Centers : : 301 1855 2156 : : 2374 73 2447
Latin America : : 543 665 1208 : : 820 23 843
ACP : : - 254 387 134 : : 34 - 60 281
African ACP : : - 309 76 -233 : : 54 230 . 24
Caribbean ACP : : 187 244 430 : : 285 -33 252
Pacific ACP : : 13 67 -64 : : 3 2 5
Mediterranean Basin : : 709 283 992 : : 164 3 195
Maghreb : : 152 32 184 : : 28 -16 12
Mashrek : : 87 13 99 : : 54 -2 52
Central & Eastern Europe : : 2642 33 2675 : : 5 87 92

French Franc zone : : 277 46 323 : : 7 -9 -1
Intra EU 15 not allocated : : : : : : : : : :
Intra EU 12 not allocated

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
[taly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
lceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

60

EU 12

Ovutward Flows

Equity Other
Capital (apital

Equity
+ Other

50 955
1174
590
7 665
381
5035
6753
1789
3108
8532
324
1192
144
982
3748

1068
13
145
2296

14
669

748

- 12

9

18
366

685

10
74
17
675
31
9659
6750
6455
295
1878
240
1031
68
124
160

- 60
275

Reinvested
Earnings

8057
1220
48
1284
77
270
674
381
263
2341
%
207
17

16
=275

837
0
231
13

-10

-2

106

595

1
-1
i
519
253
1613
288
552

- 264
1225
- 36
100

4]
116
143
-53

1992 Table 3

Total
(apital

59012
8395
639
8948
408
5306
7421
2170
337
10874
418
1399
161
998
3473

1905
13
376
2309
204

667

175

76
472

1280

87
53

1
1193
584
11272
7038
7007
31
3102
204
1131
6
165
276
83
77

inward Flows

Equity Other
Capital Capital

Equity
+ Other

35760
4984
671
7303
10
287
71293
345
3266
2955
340
368
504
82
3266

2701
13
213
1087
14

-18

17
44

237

18

13
219
128

12974
12354
1201
342
505

115
18
40
64

-12

Reinvested  Total
“Fornings  Capital

3805 39565
-123 4 861
-1 670
548 7851
-4 6
-5 283
544 7837
- 62 283
-1 3254
1073 4028
-8 332
- 40 328
74 638
240 372
1007 4273
34 3025
1 13
116 329
-89 999
0 14
1 17
-4 -26
0 0
12 12
0 17
5 49
0 237
3 n
5 9
? 15
-3 216
-4 125
1564 14538
2336 14 690
2202 14213
134 476
-767 -762
4 10
-5 110
0 19
| 4]
b 70
1 -
-12 -3
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC

Offshore Financial Centers

Latin America
ACP

African ACP

Caribbean ACP

Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

eurostat

Ovutward Flows

Equity Other Equity  Reinvested
Copital Capital ~ +0Other  Eamings

1484 940
201 53
4 4

19 8
151 47
77 -6
11284 887
-58 6
234 50
400 205
-73 9
7 376
87 21
108 48
205 46
432 141
17 -16
- 346 -35
1221 267
854 171
106 -5
- 369 1008

63624 12 480

45982 6851

17 642 5629
2676 1194
1227 1067

47 590 7208

16034 5272

57153 8849
6990 253

58 3N
721 77
615 170

16 -124
864 656
579 255

1853 1485
849 288
740 546
591 237
-28 - 307
177 616
663 436
31 29
12 2
1729 237

237 162

Total
{apital

1424
254
8

7
198
21
2170
-52
284
606

- b4
593
108
156
250
573
-34
- 381
1488
1126
101
639

76104

52833

3m
3870
1294
54798
71306
66002
7242
428
998
786
-108
1520
834
3338
1137
11286
828
-335
7193
1099
60

44
1966

399

[Million FCU]

Inward Flows

Equity Other Equity  Reinvested  Total
Capital Copital ~ +Other  Eamings  Capital

3158 628 3786
640 - 187 483
12 9 22
i -20 2
595 155 440
1 8 19
2517 785 3303
4 3 7

16 2 17

8 0 8

9 5 15
104 9 113
15 2 13
30 2 3
88 -28 60
1825 805 2630
1 1 12
313 -9 304
750 89 839
756 124 880
-6 -35 -4
756 397 1152

53630 6483 60113

30765 3147 33912
22 865 3336 26 201
3912 747 4 659
2926 44 3367
31976 3569 35546
21 654 2913 24568
49 650 7128 56779
12 360 2341 14700

Si6 - 24 489
4 -1 40
48 -1 46

537 - 109 428

210 14 124

671 - 150 521

1248 - 753 496
43 28 -15

173 -20 153

.84 1 86
88 -22 67

0 0 0

73 24 248
14 7 21
32 10 42
-7 10 3
3 2 36

(-) sign means disinvestment
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EU 12 1994 Table 4

Sum of Equity + Other Copitol [Million FCU]

Ovutward Flows Inward Flows
Economic activity World EU12  ExioEUT2  USA Jupan World EU12  ExaEU12  USA Jopan
AGRICULTURE AND FISHING 118 17 135 113 0 152 50 102 28
MINING AND QUARRYING 2374 214 2594 120 5 2710 709 2001 985 -4
Extraction of petroleum and gas : : : : : : : : : :
Misc. mining and quarrying : : : : : : : : : :
MANUFACTURING 233N 11260 12058 6731 188 10986 6557 4457 3110 444
Food products 4499 3036 1463 824 180 7725 2223 502 120 4
Texfiles and wearing apparel : : : : : : : : : :
Wood, publishing and prinfing : : : : : : : : : :
Total textiles & wood activities... 2773 342 2435 2135 21 1914 986 929 am 37
Refined petroleum & other treatments : : : : : : : : : :
Chemicals products : : 5517 2220 3 - : 1197
Rubber and plastic products : : : : : : : : : :
Total petroleum, chemicals & rubber... 6335 2122 4207 996 2 2331 745 1609 1334 46

Metal products

Mechanical products : : : : : : : : : :
Total metal & mechanical products... 2147 883 1270 1203 -3 1343 994 350 190 145

Office machinery and computers : : : : : : : : : :

Radio, TV, communication equipments : : : : : : i : : :
Total office machinery & radio... 1543 852 691 306 1 458 - 82 542 482 0

Motor vehicles : : : : : I : : :

Other transport equipments

Total motor vehicles & other transport... 2789 2959 -169 112 1234 1589 - 355 461 -40

0

Misc. manufocturing 3224 1067 2160 1415 8 889 102 881 387 12
ELECTRICITY,GAS AND WATER 636 156 480 136 -3 17 107 -89 15 -94
CONSTRUCTION 849 340 510 273 0 334 71? 19 -10 9
TRADE AND REPAIRS 316 2406 -2083 3177 17 3767 2370 1400 -4 495
HOTELS AND RESTAURANTS 884 558 326 401 0 716 574 140 106 2
TRANSPORTS, COMMUNICATION 524 mn - 244 1396 23 870 582 297 N -9
Land transport : : : : : : : : : :

Sea and coastal water transport
Air transport : : : : : : : : : :
Total land, sea & air transport... in 584 -477 - 325 0 516 359 161 107 13

Telecommunications
Misc. transport and communication : : : : : : : : : :
FINANCIAL INTERMEDIATION 16128 8750 7369 1110 24 12718 9 404 334 2415 279
Monetary infermediation : : : : : : : : : :
Other finoncial infermediation
Financial holding companies

Insurance & activities auxiliary : : : : 0 : : : : :
Totol other fin. intermed. & insurance... 11522 6296 5225 -188 24 9 409 7525 1886 1665 77
Misc. financial intermediation : : : : : : : : : :

REAL ESTATE & BUSINESS ACT 8509 5182 3335 1584 27 11677 7363 4310 1059 125

Redl estate : : 386 333 0 : : : : 90
Computer acfivities : : : : : : : : : :
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies

Advertising : : : : : : : : : :
Total computer, research & other bus... 4653 3449 1201 -724 35 8925 5464 3455 830 40
Misc. real estate & business : : : : : : : : : :
OTHER SERVICES 184 464 -320 -700 -15 1397 309 1072 191 46
Not allocated economic activity 1944 1108 857 246 2 1166 7 424 yyal 16
SUB-TOTAL 55781 30764 25017 5453 267 46505 28 963 17 542 7963 1336
Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 55781 30764 25017 5453 267 46 505 28 963 17542 7963 1336
(-) sign means disinvestment
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EU12 1993 Table 5

Sum of Equity + Other Copital [Million ECUJ

Outward Flows Inward Flows

Economic activity World tU12 ExtaEU12  USA Japan World EU12 ExtaEU12  USA Japan
AGRICULTURE AND FISHING 42 30 12 16 : 45 79 -34 1
MINING AND QUARRYING 1031 569 462 - 138 : 821 11 832 790
Extraction of petroleum and gas : : : : : : : : :
Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 15909 9375 6534 4072 : 16103 8616 7541 2742
Food products 2542 772 1770 24 : 1098 1392 -240 423
Textiles and wearing appore! : : : : : : : : :
Wood, publishing and printing : : : : : : : : :
Total fextiles & wood activities... 1902 1192 709 507 : 3810 1582 2228 468
Refined petroleum & other treaiments : : : : : : : : :
Chemicals products 910 1936 -1027 -924 : 3657 2619 1038 163
Rubber and plastic products : : : : : : : : :
Total petroleum, chemicals & rubber... 3809 3553 255 256 : 4919 2341 2578 1188

Metal products

Mechanical products : : : : : : : : :
Total metal & mechanical products... 2375 1358 1017 1049 : 1987 1128 859 494

Office machinery and computers : : : : : : : : :

Radio, TV,communication equipments : : : : : : : : :
Total office machinery & radio... 2678 1786 892 1745 : 1637 97 666 13

Motor vehicles : : : : : : : : :

Other transport equipments : : : : : : : : :
Total motor vehicles & cther transport... 733 -128 861 -13 : 1288 66 122 134

Misc. manufacturing 1871 841 1029 505 : 1365 1137 228 72
ELECTRICITY,GAS AND WATER 655 482 173 3 : 1103 937 166 2
CONSTRUCTION 765 402 362 358 : 1181 652 529 74
TRADE AND REPAIRS 4 881 2035 2845 1704 : 4580 2054 2526 1309
HOTELS AND RESTAURANTS 278 101 178 70 : 472 200 272 14
TRANSPORTS, COMMUNICATION -6 575 - 581 =77 : 1373 659 714 268

Land transport : : : : : : : : :
Sea and coastal water transport
Air fransport

Total land, sea & air fransport...
Telecommunications
Misc. transport and communication : : : : : : : : :
FINANCIAL INTERMEDIATION 23482 14841 8 641 3950 : 14562 8937 5625 2951
Monetary infermediation : : : : : : : : :
Other financial infermediation
Financial holding companies : : : : : : : : :
Insurance & activities auxiliary 1797 2226 -429 -349 : 886 624 262 362
Total other fin. intermed. & insurance... : : : : : : : : :
Misc. financial intermediation

REAL ESTATE & BUSINESS ACT 8626 4361 4266 3026 : 9606 5766 3840 2051

Real estate 698 76 622 285 : 2026 1356 670 234
Computer activities : : : : : : : : :

Research and development
Other business acfivifies
Business & manag. consultancy
Manag. holding companies
Advertising
Tofal computer, research & other bus...
Misc. real estate & business

OTHER SERVICES 697 435 262 90 : 444 332 113 45

Not allocated economic activity 2828 851 1977 976 : 1213 1286 -127 229
SUB-TOTAL 59188 34057 25130 13357 : 51503 29 507 21996 10477

Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 59188 34 057 25130 13 357 1216 51503 29 507 21996 10477 1577

(-} sign means disinvestment
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BELGIUM - LUXEMBOURG 1993 Table 2

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (gpitsl ~ Capitll ~ +0ther  Eamnings  Copital Copital  Copital ~ +Other  Eamings  Capital

EUROPE 2773 6177
Belgium Luxembourg : :
Denmark -4 65
Germany - 397 2633
Greece -5 -6
Spain 192 -318
France 343 962
Ireland 64 63
Italy 69 24
Netherlands 689 1251
Austria 90 85
Portugal 22 6
Finland -58 33
Sweden 180 -8
United Kingdom 1136 959
Switzerland 226 -120
Iceland -2 0
Norway -2 ?

OTHER EUROPE 265 3
Poland 64 4
Baltic 3 0
Czech Republic 15 -2
Slovakia 2 :
Hungary 113 20
Romania 0 0
Bulgaria 15 0
Albania 1 0
Croatia 0 0
Slovenia ] 0
Yugoslavia 8 0
Turkey -2 2
Russia 53 ?
Belarus 0 0
Ukraine 0 0

AFRICA -94 13

NORTH AFRICA -77 [
Morocco 0 0
Egypt 4 0

OTHER AFRICA -3 11
Republic of South Africa 0 0

AMERICA 97 2990

NORTH AMERICA 499 2090
United States 196 1707
Canada 303 382

CENTRAL AMERICA - 141 . 895
Mexico -19 554

SOUTH AMERICA - 66 5
Colombia -1 2
Venezuela -1 0
Brazil -14 .26
Chile 3 -
Argentina -17 -1
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EU 12 1993 Table 5

Sum of Equity + Other Capital [Million ECU]

Outward Flows Inward Flows

Economic activity World EU12  ExtaEUT2  USA Japan World EU12  ExtaEUT2Z  USA Japan
AGRICULTURE AND FISHING 42 30 12 16 : 45 79 -34 ]
MINING AND QUARRYING 1031 569 462 - 138 : 821 -1 832 790
Extraction of petroleum and gas : : : : : : : : :
Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 15909 9375 6534 4077 : 16103 8616 7 541 2742
Food products 2542 172 1770 24 : 1098 1392 -240 423
Textiles and wearing apparel : : : : : : : : :
Wood, publishing and printing : : : : : : : : :
Total fextiles & wood acfivities. .. 1902 1192 709 507 : 3810 1582 2228 468
Refined petroleum & other treatments : : : : : : : : :
Chemicals products 910 1936 -1027 -924 : 3657 2619 1038 163
Rubber and plasfic producs : : : : : : : : :
Tofal petroleum, chemicals & rubber... 3809 3553 255 256 : 4919 2341 2578 1188

Metal products

Mechanical products : : : : : : : : :
Total metal & mechanical products... 2375 1358 1017 1049 : 1987 1128 859 494

Office machinery and computers : : : : : : : : :

Radio, TV,communication equipments : : : : : : : : :
Total office machinery & radio... 2678 1786 892 1745 : 1637 m 666 13

Motor vehicles : : : : : : : : :

Other fransport equipments : : : : : : : : :
Total motor vehicles & other transport... 733 -128 861 -13 : 1288 66 122 134

Misc. manufacturing 1871 841 1029 505 : 1365 1137 228 22
ELECTRICITY,GAS AND WATER 655 482 173 3 : 1103 937 166 2
CONSTRUCTION 765 402 362 358 : 1181 652 529 74
TRADE AND REPAIRS 4881 2035 2845 1704 : 4580 2054 2526 1309
HOTELS AND RESTAURANTS 278 101 178 70 : 472 200 72 14
TRANSPORTS,COMMUNICATION -6 575 -581 -7 : 1373 659 714 268

Lond transport : : : : : : : : :
Sea and coastal water transport
Air fransport

Total land, sea & air fransport...
Telecommunications
Misc. transport and communication : : : : : : : : :
FINANCIAL INTERMEDIATION 23482 14 841 8 641 3950 : 14562 8937 5625 2951
Monetary intermediation : : : : : : : : :
Other financial intermediation
Financial holding companies : : : : : : : : :
Insurance & activities auxiliary 1797 2226 -429 - 349 : 886 624 262 362
Total other fin. intermed. & insurance.... : : : : : : : : :
Misc. financial intermediation

REAL ESTATE & BUSINESS ACT 8626 4361 4266 3026 : 9 606 5766 3840 2051

Real estate 698 76 622 285 : 2026 1356 670 234
Computer activities . . . . . . . . :

Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business

OTHER SERVICES 697 135 22 % ; m 332 113 5

Not allocated economic activity 2828 851 1977 976 : 1213 1286 -127 229
SUB-TOTAL 59188 34057 25130 13357 : 51503 29 507 21996 10 477

Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 59188 34057 25130 13357 1216 51503 29507 21996 10477 1577

{-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarying
MANUFACTURING
Food products
Texfiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plasfic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radic...
Motor vehicles
Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Lond transport
Sea and coastal water transport
Air fransport
Total land, sea & air fransport..
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary

Total other fin. intermed. & insurance....

Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business acfivifies
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL
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EU 12

World

73

483

23714
5260

2028
39

4357
46812
3673

1779

1935
-13
296

4812

1513

1285

22519

5472
1581

1372

2147
63 624

63 624

EU 12

44

709

15338
3658

1351
1384

2118
2837
2725

1336

1312
159
249

3602

1066

608

17879

4531
985

666

1130
45982

45982

30
- 126

8376
1602

677
2587

21238
1845
948

443
623
-172
4
1210
447
676

4640

891
5%

706
1017
17 642

17 642

Outward Flows

B EU12  USA

35

-1142

3347
594

323
1737

906
556
636

105

77
-229
245
585
660

96

1640

354
413

381

483

6455

6455

1992 Table 6

Japan

431

World

135

520

19166
3912

1646
2033

3303
1077
38

2738

2650
378
77

4245

-266

1422

16 688

9488
2894

261

129
53630

53630

Sum of Equity + Other Capital [Million ECU]

Inward Flows
EU12 ExraEUTZ  USA Japan

3 104 5
-175 696 590

9 404 9762 6250
1819 2092 1140

687 959 183
870 1163 760

1538 1765 1180
62 456 457
1355 2486 2106

1734 1004 244

1650 1000 84
370 7 -1
288 -1 11

1880 2365 1358

-456 191 98

873 549 200

11222 5465 1534

6501 3o 1144

1588 1330 163
86 175 104
740 551 718

30765 27 865 12011

30765 22 865 12011 1825

(-) sign means disinvestment

=/

eurostat




Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=/

eurostat

EU 12 Table 7

1985
21309

6204
499
617
114
597
1236
279
488
698
186
1629

15105
10061
34

722
104
120

1985
11405

56%4
368
105

1234

32
627
37
218
539
14
2425

51
1788
719

1838
421
61

1986
33251

11319
957
72
589
136
1170
1434
6
1105
2799
114
2847

21932
17772
104

-163
565
66

1986
16698

9579
379
186

2033

67
933
55
583
2784

2503

7119
2660
465

31258
-543
40

1987
42986

12316
1179
=177

438
102
1523
1346
160
769
1291
190
5243

30 670
23 885
212

1789
56
155

1987
25362

12371
1460
177
1534
[
167
3
65
661
1453
4
34N

12991
2337
1572

3833
119
104

Sum of Equity + Other Capital [Million FCU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

51899 69018 655125 64208 63624 59188 55781
20219 35736 44998 37477 45982 34057 30764
3806 5363 79%6 4390 7174 5680 3099
136 499 155 252 590 179 508
1372 4907 7576 7433 7665 3516 7093
86 242 229 330 381 229 302
1892 3397 4880 5338 5035 3834 4243
4426 3949 4262 3597 6753 3560 5480
300 1087 21733 4105 1789 194] 1207
1276 234 2196 1740 3108 2285 1992
3789 4555 5102 2588 8532 5476 1024
314 734 888 974 1192 503 822
2595 7703 10054 74126 3748 6874 4970
31 680 33282 20527 26732 17 642 25130 25017
22120 24053 7155 92312 6455 13357 5453
247 682 911 N 432 AT 267
2593 1992 3226 2471 2676 4054 6317
343 1801 - 74 1502 579 853 897
269 322 m 650 740 254 629

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

42 555 61177 66 345 53264 53630 51503 46 505
24414 33234 33592 32332 30765 29507 28963
2163 1970 2481 3958 4984 3726 3585
290 542 438 949 671 106 745
9 477 8089 8681 7303 9070 5002
4 -7 14 4 10 -7 -92

235 604 551 469 287 358 9%
5031 91232 8479 7143 7293 34N 4550
258 448 548 561 345 355 1163
1162 924 1687 1501 3266 1649 1544
6757 5518 7083 6141 2955 2245 7261
26 41 63 227 368 m 145
6151 8522 3953 279 3266 8365 4968
1814 27943 32753 20933 22865 21994 17 542
2551 9846 9178 541 12011 10477 7963
2584 4354 5406 1682 1825 1577 1336
8509 8351 11284 6883 3Nz 3506 4933
N2 110 306 453 671 375 1185
15 52 14 164 173 34 152

(-) sign means disinvestment
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EU 12 Table 8

Sum of Equity + Other Capital [Million ECU]

Economic activity with Outward Flows

Extra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 19%

Energy 1689 1537 5256 4961 7514 -1 763 419

Industries 5444 10 364 11850 17 945 12753 9792 10209 : : :
Agriculture & food - 402 841 21295 4183 6409 -179 1166 1632 1782 1598
Metallics -3 309 522 880 1835 1048 735 : : :
Machinery 591 278 848 1194 586 1000 836 : : :
Transport equipment 327 342 424 487 372 913 3 443 861 -169
Electrical, electronics 293 1513 2762 3430 1573 1364 1756 : : :
Chemical industries 4757 5061 3110 3477 2095 5216 939 2587 -1027 5517
Other industries -119 2017 1885 4793 -118 427 2204 : : :
industries not allocated 0 3 4 1 1 | - 549 : : :

Building&Construction 127 432 674 365 954 461 972 47 362 510

Services 7815 CANA 12788 8199 11876 10 343 10599 : : :
Finance & banking 3037 1707 1922 1648 2790 5523 7934
Insurance 1513 1643 1209 1579 1991 1846 -1 : : :
Trade, hotels & catering 2146 1716 4599 168 13 1710 -139 1657 3023 1757
Transport & communication 121 366 192 ni 2543 -123 1635 676 - 581 -244
Real estate 666 93 337 206 819 1263 958 : : :
Other services 332 7646 4529 3881 1820 185 660 706 262 -320
Services not allocated 0 0 0 0 0 - 6] -338 4935 12285 10318

Not allocated 28 428 103 13 183 1694 755 : : :

TOTAL 15105 21932 30670 31680 331282 20527 26732 17 642 25130 25017

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

Energy 1031 787 - 172 2087 901 5786 -742

Industries 915 1203 5139 7619 10108 7419 7129 : : :
Agriculture & food 732 4 1297 3495 -739 1396 274 1196 -274 604
Metallics 57 -276 109 86 174 316 -594 : : :
Machinery 718 - 183 - 444 443 386 716 308 : : :
Transport equipment 2594 179 ny 18 3431 1623 385% 1004 1221 355
Electrical, electronics 474 - 458 536 1991 215 889 -7 : : :
Chemical industries -428 -50 1649 1233 988 2515 1780 1163 1038 1197
Other industries -45 3N 1573 1562 3754 2785 2595 : : :
Industries not allocated 1 -] 0 -2 -1 0 -379 : : :

Building&Construction 235 -2 -374 17 92 -188 -5 -1 529 119

Services 299 4997 8337 12 369 16584 23168 14 305 : : :
Finance & banking -129 3160 5162 6562 5928 11320 5908
Insurance 210 L1214 233 704 2116 -517 -537 : : :
Trade, hotels & catering 1781 715 301 1140 4012 7047 4653 2556 2798 1540
Transport & communication 289 155 49 379 986 352 490 549 4 297
Real estate 948 1006 1129 2018 21782 2987 1903 : : :
Other services -108 175 1463 1566 760 2087 1539 175 13 1072
Services not allocated 0 0 0 0 0 -108 347 7146 8795

Not allocated 538 133 61 222 258 1568 455 : : :

TOTAL 5711 7119 12991 18141 27943 32753 20933 22 865 21996 17 542

(-} sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

77

eurostat

EU 12 Table 9

1985

805
1554
208
68
152
245
-8
455
334
0

43
3751
2153
425
995
-24
- 494
696
0

50
6204

1985

-340
1832
188

224
-90
3%
745
319

430
1598
191
874
120
1495
49

-203
5694

1986

1270
4 605
-70
-99
240
1083
1638
1267
547
-1
78
5153
2954
248
1162
42
482
265

21
11319

1986

2528
ng
149

6l
18
31
n
97

189
5994
3053

131
1263

68
1362
117

150
9579

1987

-1079
4604
1499

356
45
275
1246
436
752

-5

163
8514
2687
2193
2052

250
Al
621

0

112
12316

1987

1136
1795
395
407
412
218
103
750
509

876
7425
2275
1001
1580

54
1710
805

139
12371

Sum of Equity -+ Other Capital [Million ECU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

472 195 973 2473

5500 13773 13 901 11960 : : :
430 3303 4283 1356 3702 802 3019
598 925 726 1267 : : :
103 1233 634 792 : : :
577 553 2016 828 1336 -128 2959

11280 3079 2450 2953 : :
570 1908 1059 2558 1384 1936
1942 2711 2731 2047 : :

0 0 1 159 : : :
-89 461 531 325 249 402 340
14161 nin 29059 22093 : : :

6002 10991 9 645 9060
1348 2710 6979 3143 : : :
4594 2730 4626 2672 4 668 2136 2964

152 559 722 498 608 575 7
887 1966 1723 2216 : : :
1178 1216 5364 4117 666 435 464
0 0 0 387 21425 19126 :

175 134 534 625 : : :
20219 35736 44998 37477 45982 34057 30764

Sum of Equity + Other Capital [Million FCU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

5322 191 402 1346
6570 10 662 7108 10568 : : :
2063 2097 2284 3209 1850 1471 12713

355 513 414 71
159 77 1621 207 : : :
144 60 1171 1232 1734 66 1589
1248 1304 432 2364 : : :
972 3959 668 1159 870 1619
1626 2652 518 1077 : :
1 0 0 1101 : : :
308 361 90 214 288 652 12
11935 21516 25629 19623 : : :

49%4 8918 8837 7476
1504 1222 5330 2691 : : :
1353 3006 4571 2887 1424 2254 2944

233 384 -119 90 873 659 582
2509 4005 2660 2710 : : :
1312 398) 4366 3680 86 332 309

0 ] -1/ 80 16135 13347 :

280 505 362 581 : : :

24414 33234 33592 32332 30765 29 507 28963

(-) sign means disinvestment
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BELGIUM - LUXEMBOURG (BLEU)

IN BRIEF

e In 1994, BLEU's outward direct investment flows totalled ECU 1.0 bn. This figure was a fall of 71% on the

figure recorded for 1993.

o In 1994, BLEU's inward direct investment flows totalled ECU 7.0 bn. This figure was a fall of 24% on the figure

recorded for 1993. . :

e In 1994, BLEU was a net receiver of ECU 6.0 bn of direct investment capital (FDI abroad - FDI in BLEU).
e In 1994, BLEU was the first receiver of Extra-EU15 direct investment flows, attracting 14% of the total (ECU

2.8 bn).

BLEU direct investment flows abroad

The ECU 1.0 bn outward direct investment figure for BLEU was the result
of a ECU 3.4 bn direct investment in EU15 partners and a ECU 2.3 bn
disinvestment in non-EU15 countries.

Where did BLEU disinvest outside the EU152 Disinvestments in the US of
ECU 1.3 bn, in Japan of ECU 0.5 bn, in Switzerland of ECU 0.4 bn and
in Australia of ECU 0.3 bn were made in 1994,

Where did BLEU invest within the EU152 The three principal beneficiaries
of outward direct investment were Germany with 3.6 bn, Sweden with ECU
2.6 bn, and France with ECU 0.9 bn. Disinvestments in Austria of ECU 1.0
bn, Spain of ECU 0.8 bn and the Netherlands of ECU 0.6 bn were made
in 1994,

Direct investment flows into BLEU
Of the ECU 7.0 bn direct investment inflows to BLEU, 60% or ECU 4.2 bn

came from EU15 partner countries, whilst the remainder ECU 2.8 bn was
invested by non-EU15 countries.

Which EU15 countries invested in BLEU2 The two principal investors were
the Netherlands with ECU 2.8 bn and France with ECU 2.3 bn. Germany
invested ECU 0.4 bn. The UK disinvested ECU 1.8 bn in 1994.

In 1994, BLEU was the first receiver of FDI flows made by the rest of the
world into the EU15, attracting14% (ECU 2.8 bn) of these flows (ECU 20.0
bn).

Which non-EU15 countries invested in BLEU2 The three principal investors
were the US with ECU 2.2 bn followed by Mexico with ECU 0.6 bn and
Japan with ECU 0.2 bn.

Figures exclude reinvested earnings
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BELGIUM - LUXEMBOURG 1994 Table 1

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (wpitll ~ (apital ~ +Other Eamings  Capital Copitdl  Copital ~ +0Other  Eamings  Capitel

EUROPE 2243 701 2944 : : 4518 -596 397
Belgium Luxembourg : : : : : : : :
Denmark 103 -104 -1 : : 106 41 147
Germany 297 3258 3550 : : 313 83 396
Greece 1 217 -10 : : 4 -83 -79
Spain 47 - 890 - 843 : : 17 - 168 151
France 785 154 938 : : 1345 988 1334
Ireland -79 41 -18 : : 2 78 81
laly 76 - 582 - 506 : : 146 -9 137
Netherlands 468 1112 - 645 : : 1732 1055 2787
Austria 105 -1162 -1058 : : 19 135 154
Portugal 15 -87 -72 : : 15 1 15
Finland 40 -97 -58 : : 64 -8 56
Sweden 10 2546 2556 : : 45 43 88
United Kingdom 244 -726 - 482 : : 698 2477 1779
Switzerland 55 -44] - 385 -60 -143 -204
iceland 0 9 9 0 0 0
Norway 0 -59 -59 67 -135 - 68

OTHER EUROPE 80 - 56 2 5 60 65
Poland 5 -1 12 0 0 0
Baltic 0 -3 -3 0 0 0
Czech Republic 34 -1 32 1 -3 -3
Slovakia 1 0 1 0 0 0
Hungary 8 -7 -16 1 67 68
Romania 9 4 13 0 0 0
Bulgaria 5 -12 -8 0 0 0
Albania 0 -1 -1 0 0 0
Croatia 2 0 21 0 0 0
Slovenia 0 -1 -1 0 0 0
Yugoslavia 0 -3 -3 0 0 0
Turkey 10 -5 5 0 1 1
Russia ] 4 6 3 4 -1
Belarus 0 0 0 0 0 0
Ukraine 0 0 0 0 0 0

AFRICA 10 -58 -48 1 1 9

NORTH AFRICA 2 -9 -7 0 0 0
Morocco 1 -8 -7 0 0 0
Egypt 0 -4 -4 0 0 0

OTHER AFRICA 8 - 49 -4 2 | ?
Republic of South Africa 2 -1 -9 : : 0 0 0

AMERICA =25 1334 -1359 : : 1457 1614 30N

NORTH AMERICA 18 -1165 -1147 : : 1431 909 1341
United States 6 -1297 1291 : : 1304 862 2166
Canada 1] 132 144 : : 127 47 174

CENTRAL AMERICA 1 -119 -118 : : 21 749 769
Mexico 0 22 17 : : 0 588 588

SOUTH AMERICA -45 -50 -94 : : 6 -44 39
Colombia 10 -3 8 0 0 0
Venezuela 0 -13 -12 0 0 0
Braxzil ‘ ' -53 -43 -95 5 35 ik
Chile 0 -1 -1 0 4 4
Argentina -5 -13 - 18 0 3 3
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[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Tolal
Copitel  Capital  +Other  Eomings  Copital Copital  Copitll  +Other  Fomings  Capitol

ASIA -100 - 431 -531 : : 282 -120 161
NEAR & MIDDLE EAST 0 - 41 -4 : : 10 11 2
Iran 0 -10 -10 : : 0 0 0
Israel 1 -8 -7 : : 8 6 14
Arabian Gulf 0 -18 -18 : : 1 4 4
Other Near & Middle East -1 -5 - : : 1 1 2
OTHER ASIA - 100 -390 - 499 : : m -131 140
India 1 8 8 : : 1 [ 2
Thailand 2 14 16 : 0 1 1
Malaysia 0 -12 -12 0 3 3
indonesia 0 -3 -3 0 0
Singapore 1 10 1 -4 -133 -137
Philippines 1 -3 -2 0 0 ]
China 12 -13 -1 3 ] 4
South Korea ) ? 8 ? 0 2
Japan -123 - 364 - 487 259 -10 249
Taiwan 0 -8 -8 1 | 0
Hong Kong -1 -16 -17 9 7 16
OCEANIA, OTHER TER. - 164 -93 - 256 13 -7 -4
Australia -164 -94 -258 14 -12 1
New Zealond 0 -1 -1 0 -5 -5
World not allocated 44 234 277 : : 1 -140 -129
TOTAL WORLD 2007 -990 1017 : : 61282 7132 7014
EU 15 2107 1246 3353 : : 4506 -3 4185
Extra EU 15 -99 2236 -1336 : : 1776 1054 2830
EU 12 1953 -41 1912 : : 4378 -491 3887
Extra EU 12 55 - 950 -895 : : 1904 1223 31128
EFTA 7 210 796 1006 : : 135 -109 26
EFTA 4 56 - 493 -435 : : 7 =179 =272
EEA 2107 1196 3303 : : 4573 - 457 4116
Extra EEA -100 -2186 -11286 : : 1709 1189 2898
OECD 24 1937 -852 1085 : : 6217 867 7084
NAFTA 18 -1143 1125 : : 1431 1497 2929
NICs1 b 11 6 : : 8 -127 119
NICs2A 3 2 1 0 4 4
NICsZLA -58 44 -102 b 547 552
CIS 2 5 7 3 -4 -1
ASEAN 5 5 9 -3 -130 -133
OPEC ] -43 42 1 4 4
Oftshore Financial Centers -1 -180 -181 27 25 51
Latin America -47 -75 -122 11 394 406
ACP b -21 -15 1 4 5
African ACP b -38 -33 1 1 2
Caribbean ACP 1 15 15 0 3 4
Pacific ACP 0 3 3 0 0 0
Mediterranean Basin 35 -45 -10 10 7 17
Maghreb ? -12 -10 0 0 0
Mashrek -1 -9 -10 ] 0 2
Central & Eastern Europe 66 -4 25 2 64 65
French Franc zone ? -1 9 -1 1 0
Intra EU 15 not allocated : : : : :
Intra EU 12 not allocated 0 0 0 0 0 0

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezvela
Brazil
Chile
Argentina
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Outward Flows

Equity Other Equity
Copital ~ Copital -+ Other

2773

-41
-397
-5
192

343

64
69
689
90
22
-58
180
1136

226
265
64
15

113

—
_—un O

S
' -~ O o
LW e O e O O W RO O — O

f
N2
=)

292
499
196
303
- 141
-19
- 66

-14

-17

Inward Flows

Equity Other Equity
Copitll  Capital ~ +Other

6177

65

2633
-6
-318
962
63
4
1251
85

6

33
-8
959

-120

' (%)
[SCRE - -y C—1

~

—_— O O — WD D RN O OO O

L=

2990
2090
1707
382
895
554

26

-2

1993 Table 2

Reinvested  Total
Eomings  Copital




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC

Offshore Financial Centers

Latin America
ACP

African ACP

Caribbean ACP

Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

Outward Flows

Equity Other Equity  Reinvested
Copital  Copital  +Other  Eamings

359
3542
2286
1256
2073
1469

435

yiY)
2283
1260
3154

480

i
- 46
52
31
- 61
-204
-80

-23
10

-67
-68

m

Inward Flows

Total Equity Other Equity
Copital Copital ~ Copital ~ +Other

190
10

194

3
-30
-3

- 140
9200
6265
2935
5857
3343

290
-118
6267
1932
8402
2644

-173

559
-58

264
696

Reinvested

Earnings

[Million ECU]

Total
(apital

(-) sign means disinvestment

U
N
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Crodtia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina
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BELGIUM - LUXEMBOURG

Equity

Capital

Ovutward Flows

Other Equity  Reinvested
Copitll ~ +Other  Eamings

8307

-10
4459
7
1090
1980
224
556
770
142
29
3

- 490
- 895

410

'
o ~ o~
W O~ o O

T
o o '
W — 0N O — — OO0 OO MNNO O |

~
-

958
160
173
-17
777

3

25

o~ — oo N2

Total
Capital

Equity
{apital

1992 Tab

Inward Flows

Other Equity
Copital ~ +Other

7071

-3
2589
14
-58
760
%
465
1010
74

14
38

- 380
m

284

L= e B e I

'

P —
=R = = e = — = = i T

1463
1086
984
103
304

le 3

Reinvested  Totol
Earnings

Copital

eurostat



ASIA
NEAR & MIDDLE EAST
fran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CiS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=//]

eurostat

Outward Flows

Equity Other Equity  Reinvested
Copital ~ Capital ~ +Other  Eamings

~o
~J
~

o
' o~
O O O W DO — DO

[ —

w

189

-47
24

39
-17
-1
8742
7916
826
8231
5N
31
346
7851
890
8432
194

76
48

101

42

Inward Flows

Total Equity Other
Capital (apital Copifal

Equity
+ Other

173

8742
6746
1995
7014
1777
12
280
6742
1999
8245
1077
64

53

85

Reinvested

Earnings

[Million ECU]

Total
Capital

(-) sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germaony
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

76

BELGIUM - LUXEMBOURG Table 7

1985
178

230

42
-35
15

1985
1317

810

15

133

20

12
186

397
507
300

N

104
V7

1986

1607

1002 .

N

13
4

0
176
13
43
566
7
47

605
347
-101
76

26

1986
680

529

353

97
16
19
27

53
151
-34

97

146
-10

1987
2394

1849

264
-32
-76

1987

2044

1351

3

142
785

70
-75
402
693
249

34
kL)

36

Sum of Equity + Other Capital [Million FCU]

Outward Flows
1988 1989 1990 1991 1992 1993 199

3183 5819 4849 48512 8742 3542 1017
1344 4674 3673 4482 8231 2073 1912
|

15 1 -23 97 -10 -41

-90 2004 4440 5102 4459 - 397 3550
12 2 7 35 27 -5 -10
58 110 77 41 1090 192 - 843

764 182 93 - 206 1980 343 938
27 9% 265 65 vl 64 -18
18 107 -593 -3 556 69 -506

185 752 =223 -135 1o 689 - 645
18 36 89 12 29 22 -72

120 478 13 392 - 895 1136 -482

1839 1145 1175 370 M 1469 - 895

533 410 533 - 46 173 196 129
20 25 54 74 189 109 - 487

343 141 1057 1460 3 435 1006

-12 14 14 36 : -61 -42

341 91 -19 18 9 -1 -15

Sum of Equity + Other Capital [Million FCU]

Inward Flows

1988 1989 1990 1991 1992 1993 1994

4310 6517 6269 7520 8742 9200 7014
3028 4649 4913 5746 7014 5857 3887

13 -13 -18 -79 3 65 147

346 775 1307 1954 2589 2633 396
7 -6 -3 9 14 -6 -79

81 99 83 43 -58 -318 -151
1766 1636 m 2054 2621 962 2334
8 2 77 42 90 63 81

43 1 365 208 465 4 137
307 1420 2334 1014 1010 1251 2787

1 -2 -0 22 14 6 15
472 631 -98 565 272 959 4779
1282 1868 1355 1774 1727 3343 3128
515 127 423 1194 984 1707 2166
89 1083 266 185 12 194 249
427 601 457 723 12 290 26
-4 6 -28 12 : 1 4
-3 12 -7 25 -3 13 5

{-} sign means disinvestment

eurostat




DENMARK

IN BRIEF

® In 1994, Denmark's outward direct investment flows rose to ECU 3.3 bn, three times higher than the Danish

FDI flows abroad in 1993 (ECU 1.1 bn).

e In 1994, Denmark's inward direct investment flows totalled ECU 4.1 bn, against ECU 1.4 bn recorded in

1993.

® 1993 was the first year that Denmark became a net receiver of direct investment flows (FDI in Denmark - FDI
abroad) with ECU 0.3 bn. In 1994 the net surplus of direct investment capital received was ECU 0.8 bn.

Danish direct investment flows abroad

Of the ECU 3.3 bn direct investment outflows from Denmark, 66% or ECU
2.2 bn went to EU15 partners, whilst the remainder ECU 1.1 bn was
invested in non-EU15 countries.

With ECU 1.1 bn Denmark contributed to 5.2% of total extra-EU15 direct
investment flows abroad (ECU 21.6 bn).

Where did Denmark invest ouiside the EU152 The two principal
destinations were the US with ECU 0.6 bn (18% of total Danish outflows)
ond Norway with ECU 0.3 bn (10%).

Where did Denmark invest within the EU152 The three principal
beneficiaries of outward direct investment were Spain with ECU 0.8 bn
(25% of total Danish outflows), Sweden with ECU 0.5 bn (14%) and
Ireland with ECU 0.4 bn (12%).

Of the ECU 3.3 bn Danish direct investment abroad, 52% (ECU 1.7 bn)
went info Insurance whilst 30% (ECU 1.0 bn) went into Manufacturing.

Direct investment flows into Denmark

Of the ECU 4.1 bn direct investment inflows received by Denmark, 74%
or ECU 3.1 bn came from EU15 partners, whilst the remainder ECU 1.1
bn was invested by non-EU15 countries.

Which EU15 countries invested in Denmark? The three principal investors
were the UK with ECU 1.4 bn (35% of total Danish inflows), the
Netherlands with ECU 0.5 bn (12%) and Belgium Luxembourg with ECU
0.3 bn (8%).

Denmark attracted 5.4% of direct investment flows from the rest of the
world coming into the EU15 (ECU 20.0 bn).

Which non-EU15 countries invested in Denmark? The two principal
investors were Norway with ECU 0.6 bn (15% of total Danish inflows) and
the US with ECU 0.3 bn (7%).

Of the ECU 4.1 bn of foreign direct investment flows into Denmark, 44%
(ECU 1.8 bn) came to Insurance, whilst 26% (ECU 1.0 bn) came to Trade

and repairs.

Figures exclude reinvested earnings

mio ECU
4500 -
4000 ~
3500 -
3000 +
2500 -
2000
1500I
1000 +

=t [0,

85 86

Direct Investment 1985-94

87 8 8 90

OUTWARD CIINWARD:

QOutward Direct Investment 1994
ECU 3.3 bn

Othes EUT5 15%
IRLY2% Us 1%

B into EUT5 C B ENIS
ECU2.2bn 66% ECU1.1 bn
4%

Inward Direct Investment 1994
ECU 4.1 bn

6 Other EU15 19%
T Niss

'
§§ US 7%
Other non-EU15
UK35% %"

B bxva V15
ECU 1.1 bn 26%

0 fntra ELIS
ECU 3.0 bn 74%
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1994 Table 1

Total
Capital

Reinvested
Earnings

Equity
Capital

1836
48

173

£~
o~
v~

L i = - e e Y e Y e T e T I s T e T e T e B e O o B e Y <o B - B o O o

193
190
189

=]

Lme R e R e B o I e B e N = K7

DENMARK
Ovutward Flows
Equity Other Equity
Country & economic zone  (apitll  Capitl ~ +Other
EUROPE 504 - 2158 2661
Belgium Luxembourg 20 3 52
Denmark : T :
Germany -9 84 75
Greece 2 1 3
Spain 26 818 845
France 128 b 134
Ireland -1 409 398
kaly 29 ] 30
Netherlands 8 -7 b
Austria 1 0 1
Portugal 30 8 38
Finland 28 179 207
Sweden 49 424 473
United Kingdom 15 - 65 - 50
Switzerland 33 25 58
Iceland -1 0 -1
Norway 14 233 347
OTHER EUROPE 42 4 46
Poland 16 -3 12
Baltic 4 0 4
Czech Republic 6 4 10
Slovakia 0 0 0
Hungary 12 0 12
Romania 0 0 0
Bulgaria 0 0 0
Albania 0 0 0
Croatia ] 0 1
Slovenia ] 0 ]
Yugoslavia 0 0 0
Turkey 2 0 ?
Russia 0 4 4
Belarus 0 0 0
Ukraine 1 0 ]
AFRICA 1 i 3
NORTH AFRICA 1 2 3
Morocco 0 0 0
Egypt 1 2 ?
OTHER AFRICA 0 0 0
Republic of South Africa 2 0 2
AMERICA 493 175 668
NORTH AMERICA 473 183 656
United States 457 147 604
Canada 16 36 51
CENTRAL AMERICA 14 -8 6
Mexico 3 -6 -3
SOUTH AMERICA 7 0 7
Colombia -1 0 -1
Venezuela 0 0 0
Brazil 7 0 7
Chile 0 0 0
Argentina 1 0 |
78

Inward Flows

Other Equity  Reinvested  Total
Copital ~ +Other  Eamings  Capital
1950 3785
276 324
74 26
0 0
0 4
-7 -1
189 190
] 3
-9 505
1 2
0 0
3 4
192 306
959 1426
93 11
0 1
149 616
0 4
1 1
0 0
0 0
0 0
1 1
0 0
0 0
0 0
0 0
0 0
0 0
0 1
-3 -2
0 0
0 0
0 ]
0 0
0 0
0 0
0 ]
0 0
100 292
115 305
115 304
0 1
-15 -12
0 0
0 0
0 0
0 0
0 0
0 0
0 0
/]




[Million ECUJ

Outward Flows "~ Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copital ~ Copitll ~ +Other  Famings  Capital Capital Copitl  +Other  Eamings  Copital

ASIA - 14 10 -4 11 37 48
NEAR & MIDDLE EAST -3 | -2 0 -7 -2
Iran 0 0 0 0 0 0
Israel 1 ] 2 0 -1 -1
Arabian Gulf -3 0 -3 0 -1 -1
Other Near & Middle East -1 0 -1 0 0 0
OTHER ASIA -1 9 -2 1 40 50
India 11 0 1 0 0 0
Thailand 1 0 1 0 42 4
Malaysia 7 ] 9 0 0 0
Indonesia 0 1 1 0 0 0
Singapore 3 ] 4 0 -1 -1
Philippines -3 0 -3 0 0 0
China 16 3 19 0 0 0
South Korea 3 0 4 3 0 3
Japan 9 1 10 6 0 6
Taiwan 6 0 ) 0 0 0
Hong Kong -56 0 -55 ? -1 0
OCEANIA, OTHER TER. 5 2 7 0 ? 3
Australia 5 ? 7 0 2 3
New Zealand 0 0 0 0 0 0
World not allocated 0 0 0 : : 0 0 0
TOTAL WORLD 989 1346 3335 : : 2041 2089 4130
EU 15 316 1896 1212 : : 1346 1708 3053
Extra EU 15 673 450 1123 : : 695 381 1076
EU 12 238 1293 1531 : : 1215 1483 7698
Extra EU 12 750 1053 1804 : : 826 606 1432
EFTA 7 224 861 1085 : : 616 467 1083
EFTA 4 144 258 404 : : 486 242 728
EEA 429 2129 2558 : : 1813 1857 3670
Extra EEA 560 ni 777 : : 227 232 459
OECD 24 950 2340 3290 : : 2028 2068 4096
NAFTA 475 177 652 : : 190 115 305
NICs1 -44 2 -4] : : 5 -2 3
NICs2A 5 1 7 0 42 42
NICs2LA 1 -4 4 0 0 0
Cis 1 4 5 0 -3 -7
ASEAN 8 4 12 0 41 4]
OPEC -3 | -2 0 -1 -1
Offshore Financial Centers -53 ] -52 5 -8 -3
Latin America 15 -6 9 0 4 3
ACP -3 -1 -5 -7 9 1
African ACP -3 0 -3 ] 0 0
Caribbean ACP 0 - -1 -8 9 ?
Pacific ACP 0 0 0 0 0 0
Mediterranean Basin 4 1 6 3 -1 2
Maghreb 0 0 0 0 0 0
Mashrek 0 2 ] 0 0 0
Central & Eastern Europe 40 ] 40 0 ? 2
French Franc zone 0 0 0 0 0 0
Intra EU 15 not allocated : : : : : :
Intra EU 12 not allocated 0 0 0 0 0 0
(-) sign means disinvestment
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DENMARK 1992 Table 3

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (opital ~ Copital -+ Other Eamings  Capital Copital  Capital ~ +Other  Eamings  Capital

EUROPE : : 1525 : : : : 629
Belgium Luxembourg : : 114 : : : : 78
Denmark : : : : : : : :
Germany : : 14 : : : : 290
Greece : : 5 : : : H 0
Spain : : 65 : : : : 1
France : : 84 : : : : ?
Ireland : : 40 : : : : 23 :
HQ[y : : 1 : : : : 23 i~
Netherlands : : 114 : : : : 105 :
Austria : : 5 : : : : 2
Portugal : : 45 : : : : 0
Finland : : 75 : : : : 32
Sweden : : 361 : : : ; - 68
United Kingdom : : 539 : : : : 53
Switzerland 1 3
Iceland 0 2
Norway : : 43 58

OTHER EUROPE : : n -3
Poland : : 5 0
Baltic ? 0
Czech Republic I 0
Slovakia : :
Hungary 5 0
Romania 0 0
Bulgaria 0 0
Albania 0 0
Croatia 0 0
Slovenia 2 0
Yugoslavia 0 0
Turkey 1 0
Russia 1 |
Belarus 0 0
Ukraine 0 0

AFRICA 1 3

NORTH AFRICA 0 0
Morocco 0 0
Egypt 0 0

OTHER AFRICA : : | : : : : 3
Republic of South Africa : : 0 : : : : 0

AMERICA : : 147 : : : : 95

NORTH AMERICA : : 127 : : : : 154
United States : : 119 : : : : 151
Canada : : 9 : : : : 4

CENTRAL AMERICA : : 16 : : : : 67
Mexico : : 0 : : : : 0

SOUTH AMERICA : : 36 : : : : 8
Colombia : : 0 : : : : 0
Venezuela : : 7 : : : : 9
Brazil : : 6 : : : : 0
Chile : : 3 0
Argentina : : | 0

82 — /-
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[Million ECU]

Outward Flows ~ Inward Flows

Equity Other Equity  Reinvested  Total Fquity Other Fquity  Reinvested  Total
Copitel ~ Copitll  +Other  Eamings  Capital Capital Copitll - +Other  Fomings  Copital

ASIA -14 10 -4 11 37 48
NEAR & MIDDLE EAST -3 ] -2 0 -2 2
Iran 0 0 0 0 0 0
Israel 1 1 ? 0 -1 -1
Arabian Gulf -3 0 -3 0 -1 -1
Other Near & Middle East -1 0 -1 0 0 0
OTHER ASIA -1 9 -2 N 40 50
India 1 0 1 0 0 0
Thailand 1 0 1 0 42 42
Malaysia 7 1 9 0 0 0
Indonesia 0 1 ] 0 0 0
Singapore 3 1 4 0 -1 -1
Philippines -3 0 -3 0 0 0
China 16 3 19 0 0 0
South Korea 3 0 4 3 0 3
Japan 9 1 10 6 0 6
Taiwan 6 0 6 0 0 0
Hong Kong -56 0 -55 ? -1 0
OCEANIA, OTHER TER. 5 2 7 0 2 3
Australia 5 ? 7 0 2 3
New Zealand 0 0 0 0 0 0
World not allocated 0 0 0 : : 0 0 0
TOTAL WORLD 989 7346 3335 : : 2041 2089 4130
EU 15 316 1896 212 : : 1346 1708 3053
Extra EU 15 673 450 1123 : : 695 381 1076
EU 12 238 1293 1531 : : 1215 1483 2698
Extra EU 12 750 1053 1804 : : 826 606 1432
EFTA 7 124 861 1085 : : 616 467 1083
EFTA 4 146 258 404 : : 486 242 728
EEA 429 2129 2558 : : 1813 1857 3670
Extra EEA 560 217 777 : : 227 232 459
OECD 24 950 2340 3290 : : 2028 2068 4094
NAFTA 475 177 652 : : 190 115 305
NICs1 -44 2 - 41 : : 5 -2 3
NICs2A 5 ] 7 0 42 42
NICs2LA 11 -6 4 0 0 0
CIS 1 4 5 0 -3 -1
ASEAN 8 4 12 0 41 4]
OPEC -3 | -2 0 -2 -1
Offshore Financial Centers -53 | - 52 5 -8 -3
Latin America 15 -6 9 0 4 3
ACP -3 -1 -5 -7 9 2
African ACP -3 0 -3 | 0 0
Caribbean ACP 0 -1 -1 -8 9 2
Pacific ACP 0 0 0 0 0 0
Mediterranean Basin 4 ] 6 3 -1 2
Maghreb 0 0 0 0 0 0
Mashrek 0 2 1 0 0 0
Central & Eastern Europe 40 1 40 0 i 2
French Franc zone 0 0 0 0 0 0
Intra EU 15 not allocated : : : : : :
Intra EU 12 not allocated 0 0 0 0 0 0
(-) sign means disinvestment
/7 79
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

80

DENMARK 1993 Table 2

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity
Copitel ~ Capital ~ +Other  Earnings  Copital Copital ~ Capital ~ +Other

663 : : : : 1272
-192 : : : : -103
-2 : : : : 280
7 : : : : 0
24 : : : : 7
-756 : : : : 43
-1 : : : : - 148
27 : : : : 5
93 : : : : 162
15. : : : : 7
-20 : : : : 0
118 : : : : 78
322 : : : : 245
161 : : : : 267
100 : : : : m
2 : : : : 1
153 : : : : 180
112 : : o : 26
15 : : : 0
0 0

7 0
18 ]
4 0

1 8

] 0

0 0

0 0

0 0

1 0

] : : : : 0
405 : : : : 143
383 : : : : b6
366 : : : : 68
18 X X ) )
6 77

2 0
16 0
0 0
15 0
-2 0
0 0

2 0

Reinvested  Total

Earnings  Copital

=/

eurostat




[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Qther Equity  Reinvested  Total
Copital  Copitll  +Other  Fomings  Capital (apital  Copitll  +Other  Eamings  Capital

ASIA : : 13 8
NEAR & MIDDLE EAST : : ] 0
Iran 0 0
Israel ] 0
Arabian Gulf 0 0
Other Near & Middle East : : 0 0
OTHER ASIA : : 13 8
India : : 1 0
Thailand -47 3
Malaysia 1 0
Indonesia 1 0
Singapore ? 1
Philippines 1 0
China 4 0
South Korea 8 0
Japan 77 ?
Taiwan 3 0
Hong Kong 1 1
OCEANIA, OTHER TER. -4 2
Australia -5 1
New Zealand 2 0
World not allocated : : 0 : : : : 0
TOTAL WORLD : : 1076 : : : : 1424
EU ]5 M B 297 N N : : 843
Extra EU 15 : : 779 : : : : 582
EU ] 2 B N - ]58 : : . : 5]3
Extra EU 12 : : 1234 : : : : 91
EFTA 7 : : 709 : : : : 733
EFTA 4 : : 255 : : : : 403
EEA : : 4572 : : : : 1024
Extra EEA : : 624 : : : : 401
OECD 24 : : 956 : : : : 1316
NAFTA : : 385 : : : 66
NICs1 : : 14 2
NICs2A : : -34 3
N|C32LA : : 2 0
CIS : : | 8
ASEAN : : -33 3
OPEC : : 16 0
Offshore Financial Centers : : 7 72
Latin America : : 33 7
ACP : : -25 29
African ACP : : -1 0
Caribbean ACP : : -23 28
Pacific ACP : : : -1 0
Mediterranean Basin : : 13 17
Maghreb : : 0 0
Mashrek : : 0 0
Central & Eastern Europe : : 44 0
French Franc zone : : 0 0

Intra EU 15 not allocated
Intra EU 12 not allocated

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
lceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina
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DENMARK 1992 Table 3

Equity

Capital

Outward Flows

Other Equity  Reinvested
Copital ~ +Other ~ Eomings

1525
114

14
5
65
84
40
]
114
5
45
75
361
539

‘ N
—_—R T — W O —

—'OOO——'OO——‘—‘OMOOOOUﬂ“

o

147
127
119
-16

36

27

Total

Capital

Equity

(apital

Inward Flows

Other Equity  Reinvested  Total

Copital ~ + Other

629
18

290
0
|
2

23
3

105
2
0

32

- 68

53

owooowoo—-oooooooo”

[Sa-1
= oo

Eomings  Copital

=/
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Equity

Capital

Outward Flows

Other Equity  Reinvested
Capitdl  +Other  Earnings

5

o

V ' V
D PO R O RD N — O R — ) — 0 D O D M O

N~

1729
1460
269
1019
710
484
44
1503
226
1666
128

18
1

A
3
-3

Total

Capital

Equity

Capital

Inward Flows

Other Equity

Copitll ~ +Other  Eamings

5

w

~
O Fa O N OO O WO U OO0 DD OO O

~4
oo
PO Y

541
243
-575
210
57
N
601
183
196
155

23

26

- 62

[Million ECU]

Reinvested  Total

Capital

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined petroleum & other freatments
Chemicals products
Rubber and plasfic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical producis
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION

Land transport
Sea and coastal water fransport
Air fransport

Total land, sea & air fransport...
Telecommunications

Misc. fransport and communication

FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary

Total other fin. intermed. & insurance...

Misc. financial intermediation
REAL ESTATE & BUSINESS ACT

Real estate
Computer activities
Research and development
Other business acfivifies
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL

Priv. purchases & sales of real estate

TOTAL

84

DENMARK

World

—_— o —

998
430

31
31

210

209

34
185
n9

-13
-13

34
34
88

64

138
301

1649
-73

1722
1722

-4
-4

39
3335

333

EU12

648
413

140

131
67

22

15

43
58
-75

847

-120
-20

15
1531

1531

1994 Table 4

Ovutward Flows
Exta EUT2  USA Japan

0 0 0
-1 :
350 126 10
17 :
31
70
78
152
-35 :
33 : :
73 40 3
-1 -1 0
21 15 0
180 3 0
376 369 0
34 0 0
802 86 -1
16 i 0
16 :
24 6 1
1804 604 10
1804 604 10

World

81

85
650
"

60

60

81

12
93
38
54
93

160

160

16

16
37
49

50

1090
349

51

1779
-19

1798

1798

4130

4130

Sum of Equity + Other Capital [Million ECU]

Inward Flows
12 EaEU12  USA Japon

2 3 0 0
51 30 :
285 364 144 1
186 5 : :
-3 63
-12 93
i 94
65 27
34 126 :
1 14 : :
3 34 37 :
49 0 0 0
5 45 0 0
455 634 39 3
365 -17 0 0
17 34 14 3
1429 350 102 0
19 -25 0 0
19 =75 : :
19 : : 0
2698 1432 304 b
2698 1432 304 [}

(-) sign means disinvestment
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DENMARK 1993 Table 5

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World EU12 B EUT2  USA Japan World EU12  ExtoEU 12 USA Japan
AGRICULTURE AND FISHING -1 0 -1 0 : 18 15
MINING AND QUARRYING 1 1 0 0 : 123 73 50 42
Extraction of petroleum and gas 1 : : : 26 : : :
Misc. mining and quarrying 0 : : : : 97 : : :
MANUFACTURING 959 273 687 258 : 380 238 142 -33
Food products 356 63 292 : : -102 - 68 -34 :
Textiles and wearing apparel 0 : : : : 0 : :
Wood, publishing and prinfing 56 : : : : 66 : :
Total textiles & wood activities... 56 49 7 : : b6 48 18
Refined pefroleum & other freatments : : : : : : : :
Chemicals products 340 36 304 : : 190 59 131
Rubber and plasfic products 25 : : : 17 : :
Total pefroleum, chemicals & rubber... 365 55 310 : : 206 68 138
Metal products 37 : : : : 52 : :
Mechanical products 81 : : : : 104 : :
Total metal & mechanical products... 118 N 27 : : 156 125 30
Office machinery and computers 0 : : : : 0 : :
Radio, TV,communication equipments 13 : : : : 14 : :
Total office machinery & radio... 13 3 10 : : 14 14 0
Motor vehicles 0 : : : : 0 : :
Other transport equipments 0 : : : : 8 : :
Total motor vehicles & other transport... 0 0 0 : : 8 8 0
Misc. manufacturing 52 : : : : 3 : : :
ELECTRICITY,GAS AND WATER 1 0 1 1 : 9 10 -1 -1
CONSTRUCTION -46 -1 45 : 9% 62 34 0
TRADE AND REPAIRS 4 - 283 287 72 : 204 - 162 366 40
HOTELS AND RESTAURANTS 88 28 60 2 : 134 84 50 17
TRANSPORTS,COMMUNICATION 50 24 26 2 : 12 22 -1 13
Land tronsport : : : : : : : : :
Sea and coostal water fransport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication : : : : : : : : :
FINANCIAL INTERMEDIATION -26 - 262 236 . 57 : 248 118 130 -3
Monetary intermediation -100 : : : : -10 : : :
Other financial infermediation : :
Financial holding companies :
Insurance & activities auxiliary 75 : : : : 258
Total other fin. intermed. & insurance... 75 : : : : 258
Misc. financial intermediation 0 : : : : 0 : :
REAL ESTATE & BUSINESS ACT 12 9 3 : : 177 38 139
Real esfate 12 9 3 : : 177 38 139
Computer activities : : : : : : : :
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES : : : : : : : : :
Not allocated economic activity 34 53 -20 - 26 : 26 14 1 -7
SUB-TOTAL 1076 -158 1234 366 : 1424 513 911 68
Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 1076 -158 1234 366 22 1424 513 911 68 2
(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood acfivities...
Refined petroleum & other treatments
Chemicals products
Rubber and plasfic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total mefal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coostal water transport
Air transport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediafion
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activifies
Business & manag. consultancy
Manag.-holding companies
Adverfising
Total computer, research & other bus. ..
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL
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DENMARK 1992

World

845
364

4

197

18
137
155

17
255

502
16

105

1729

EU 12

583
3N

38

86

86
9N

148

28

128
15

99

25

1019

-1

0

262

53

m

13
50
64

374

-34

710

Outward Flows
Extra EU 12

38

35
38

119

Table 6

Jupan World

12
36
33
3
410
20

78

38
29
72
101

-23
275

32
-18

-20
-12

65

32 785

Sum of Equity + Other Capital [Million ECUJ

Inward Flows
Extra EU 12

EU12

8
-28
-28

0
m

- 86

70

75

15
58
73

-25

143
-12

45

575

4
64
61

3

139
106

- 36

14
13
28

63

-37

210

USA

84
57

Japan

{-) sign means disinvestment

Y
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DENMARK Table 7

Sum of Equity + Other Capital [Million FCU]

Outward Flows
Country & economic zone 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

TOTAL WORLD 370 n7 598 731 2017 1274 1658 1729 1076 3335
EU 12 223 327 379 434 1620 859 823 1019 -158 1531
Belgium Luxembourg 3 19 5 3 7 12 64 114 -192 52
Denmork B : : N : : : : : :
Germany 49 69 45 121 163 83 105 14 -2 75
Greece b 0 -1 0 1 i ] 5 7 3
Spain 36 13 68 30 24 35 73 65 24 845
France 13 26 18 19 308 367 58 84 -756 134
Ireland ] 1 2 1 2 42 260 40 -1 398
[taly 0 0 1 1 2 14 b 1 27 30
Netherlands 9 13 9 13 636 69 32 114 93 )
Portugal 0 0 2 4 b 2 61 45 -20 38
United Kingdom 78 136 179 158 445 234 162 539 161 -50
Extra EU 12 147 390 N9 297 397 415 835 710 1234 1804
United States 54 236 90 164 55 98 55 119 366 604
Japan ] 8 5 22 3 23 19 32 22 10
EFTA 7 42 96 38 58 205 230 367 484 709 1085
OPEC -1 1 5 0 0 : : 23 16 2
ACP : : : : : : : : =25 -5

Sum of Equity + Other Capital [Million FCU]

Inward Flows
1985 198 1987 1988 1989 1990 1991 1992 1993 19%

TOTAL WORLD 152 154 74 426 985 950 1180 785 1424 4130
EU 12 -7 2 =77 4 345 383 543 575 513 2698
Belgium Luxembourg 2 2 -6 | 0 17 160 78 - 103 324
Denmark : : : : : : : : : :
Germany 5 30 7 3 14 69 61 290 280 246
Greece 0 0 0 0 - 0 0 0 0
Spain -9 -6 -7 -6 0 0 -1 1 7 4
France 0 -2 -5 5 356 37 175 2 43 -1
ireland 0 0 0 -1 0 0 0 23 -148 190
ltaly 2 -1 0 -1 0 0 1 23 5 3
Netherlands 0 13 -47 52 53 103 105 105 162 505
Portugal 0 -1 0 -1 0 0 -0 0 0 0
United Kingdom 0 =31 -16 -72 -72 157 43 53 267 1426
Extra EU 12 159 156 151 422 640 567 637 210 M 1432
United States 57 177 -142 168 44 49 43 151 68 304
Japan 1 2 4 N 24 3 10 5 2 b
EFTA 7 108 319 271 234 546 498 574 57 733 1083
OPEC 0 2 0 1 0 : : 9 0 -1
ACP N N M M M M M N 29 2

(-) sign means disinvestment
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DENMARK Table 8

Sum of Fquity + Other Capital [Million £CU]

Economic activity with Outward Flows
Extra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Energy : : : : : 0 3 -1 2
Industries 53 123 28 138 128 159 168 261 686 :
Agriculture & food : : : : : ] 0 52 91 17
Metallics : : : : : -1 1 13 : :
Machinery 20 15 14 32 27 76 5 50 : :
Transport equipment : : : : : : : 4 0 33
Electrical, electronics 3 10 -1 10 9 25 16 : 10 :
Chemical industries . 8 44 0 78 10 36 2 : 304 70
Other industries : : : : : : : : 13 :
Industries not allocated 22 54 25 18 82 22 118 14 67 :
Building&Construction : : : : : 2 3 1 - 45 2
Services 76 154 98 139 257 234 623 473 611 :
Finance & banking : : : : : 30 17 : :
Insurance : : : : : 55 237 : : :
Trade, hotels & catering : : : : : 93 362 m K'Y} 556
Transport & communication 22 35 43 -9 101 52 7 -18 26 34
Real estate 6 13 13 20 14 4 0 6 3
Other services : : : : : 0 0 : 0 :
Services not allocated 48 106 42 128 142 0 0 374 236 802
Not allocated 17 13 93 19 12 0 38 -34 -20 :
TOTAL 147 390 219 297 397 415 835 710 1234 1804

Sum of Fquity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 . 1991 1992 1993 1994

Energy H : : : : 26 3V 64 49
Industries 11 32 156 86 143 203 129 143 145 :
Agriculture & food : : : : : 0 0 110 -3 8
Metallics : : : : : 17 8 14 : :
Machinery 6 -1 33 5 11 25 8 13 . :
Transport equipment : : : : : : : 0 0 14
Electrical, electronics 0 12 -6 ? 3 12 16 : 0 :
Chemical industries ? 7 7 41 4] 34 36 : 13 93
Other industries : : : : : : : : 24 :
Industries not allocated 3 14 8 38 60 114 62 6 20 :
Building&Construction : : : : : 15 2 -17 34 45
Services 133 109 142 316 112 324 459 57 673 :
Finance & banking : : : : : 6 0 : :
Insurance : : H H : 23 59 : : :
Trade, hotels & catering : : : : : 186 326 mn as e
Transport & communication 17 94 37 89 345 90 24 -13 -1 34
Real estate -4 -24 -8 6 74 19 50 63 139 :
Other services : : : : : 0 0 : 0 :
Services not allocated 57 39 13 XA -7 0 0 - 163 130 350
Not allocated 13 17 - 147 19 86 0 25 -37 1 :
TOTAL 159 156 151 4 640 567 637 210 9 1432
{-) sign means disinvestment
88 =/
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DENMARK Table 9

Sum of Equity + Other Capital [Million FCU]

Economic activity with Outward Flows
Intra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Energy : : : : : 0 0 0 ]
Industries 81 92 88 133 207 137 439 583 173 :
Agriculture & food : : : : : Vi 0 N 63 414
Metallics : : : : : 16 29 5 : :
Machinery 24 72 2 23 34 28 88 86 : :
Transport equipment : : : : : : : 7 0 1
Electrical, electronics 2 25 2 6 3 0 6 : 3 :
Chemical industries ) 20 72 26 37 58 24 : 36 140
Other industries : : : : : : : : 68 :
industries not allocated 49 25 62 78 133 33 292 175 104 :
Building&Construction : : : : : 35 -9 7 -1 43
Services 133 n 265 289 945 687 357 403 -484 :
Finance & banking : : : : : 57 144 : :
Insurance : : : : : 375 -13 : : :
Trade, hotels & catering : : : : : ni 116 149 - 255 -17
Transport & communication 14 ) 15 27 132 5 5 28 24 4
Real estate 4 76 199 142 148 133 105 99 9
Other services : : : : : 0 0 : 0 :
Services not allocated 78 139 51 120 665 0 0 128 -261 847
Not allocated 9 18 26 12 468 0 36 25 53 :
TOTAL 223 377 379 434 1620 859 823 1019 -158 1531

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

Energy : : : : : 13 3 -20 83
Industries 16 -20 -4 48 11 129 K1Y 280 252 :
Agriculture & food : : : : : ? i -78 -53 188
Metallics : : : : : 5 9 15 : :
Machinery -1 -3 77 -3 4 Al 0 58 :
Transport equipment : : : : : : : ] 8 1
Electrical, electronics -3 7 4 34 52 44 3N : 14 :
Chemical industries 1 3 -57 -6 -52 32 6 : 59 -12
Other industries : : : : : : : : 58 :
Industries not allocated -13 - -10 23 7 126 -47 283 166
Building&Construction : : : : : 44 6 -5 62 5
Services -10 12 -35 - 69 n 97 119 176 101
Finance & banking : ; ; : : 3 0 : :
Insurance : : : : : 7 16 : : :
Trade, hotels & catering : : : : : 51 88 137 -78 820
Transport & communication ] -1 2 5 -79 7 5 -5 7 17
Real estate -10 -16 -10 -14 5 10 9 2 38
Other services : : : : : 0 0 : 0 :
Services not allocated -1 29 -1 - 60 396 0 0 143 118 1429
Not allocated 21 5 -2 26 12 0 20 45 14 :
TOTAL -7 -2 =77 4 345 383 543 575 513 7698

(-) sign means disinvestment
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GERMANY

IN BRIEF

® In 1994, Germany's outward direct investment flows totalled ECU 14.0 bn. This figure was an increase of
1.4% on the figure recorded for 1993. In 1994, Germany's inward direct investment flows totalled ECU 5.8

bn. This was an increase of 88% on the figure recorded for 1993.

e Over the past decade Germany has been a net direct investor abroad. In 1994 Germany’s outward direct

investment flows outweighed inward direct investment by ECU 8.3 bn.

o German direct investment abroad contributed to 26% of total Extra-EU15 flows abroad.

e German investors accounted for 50% of EU15 direct investment in Central and Eastern European Countries

German direct investment flows abroad

Of the ECU 14.0 bn direct investment outflows from Germany, 60% or
ECU 8.4 bn went inside the EU15, whilst the remainder ECU 5.6 bn was
destined for countries outside the EU.

With ECU 5.6 bn, Germany was the biggest contributor to Extra-EU15
outward FDI flows in 1994 (ECU 21.6 bn).

Where did Germans invest within the EU152 The three major beneficiaries
of German direct investment were the UK with ECU 2.4 bn (17% of total
German outflows), Spain with ECU 1.8 bn (13%) and France with ECU
1.5 bn (10%).

Where did Germans invest outside the EU152 Principal receivers were the
US with ECU 1.9 bn (14% of total German oufflows), the Czech Rep. with
ECU 0.6 bn (4%), Switzerland with ECU 0.5 bn (3%) and Japan with ECU
0.4 bn (3%). Countries from Central and Eastern Europe (CEEC) attracted
ECU 1.4 bn (10%).

Of the ECU 14.0 bn German direct investment flows abroad, 37% (ECU
5.3 bn) went to Manufacturing, whilst 25% (ECU 3.5 bn) went to Financial
Intermediation and 18% (ECU 2.5 bn) went to Other Business Activities.

Direct investment flows into Germany

Of the ECU 5.8 bn direct investment inflows in Germany, ECU 3.6 bn
(62%) came from EU15 partners, whilst the remainder ECU 2.2 bn was
invested by non-EU15 countries.

Which EU15 countries invested in Germany? The three principal investors
were the Netherlands with ECU 1.4 bn, the UK with ECU 1.1 bn and
France with ECU 0.6 bn. Sweden made o disinvestment of ECU 0.4 bn.

Germany attracted 10.9% of direct investment flows from the rest of the

world into the EU15 (ECU 20.0 bn).

Which non-EU15 countries invested in Germany in 19942 The principal
investor was the US with ECU 0.8 bn followed by Japan with 0.3 bn. An
investment of ECU 0.9 bn was made by EFTA4 countries, in particular
Switzerland and Liechtenstein.

Of the ECU 5.8 bn foreign direct investment flows into Germany, 83%

(ECU 4.8 bn) came into Other Business Activities, whilst 23% (ECU 1.3 bn)
came to Trade and repairs. Disinvestment in Manufacturing, Electricity,

Figures exclude reinvested earnings

=/7
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GERMANY 1994 Table 1

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (opital  Capitll ~ +Other  Fonings  Capital Copitdl  Copitll ~ +0Other  Eamings  Copital

EUROPE 8769 1791 10560 -511 10049 1897 2632 4529 -1418 21
Belgium Luxembourg 469 68 538 146 683 176 212 388 -27 361
Denmark 88 7 95 -88 7 90 -69 21 14 35
Germony : : : : : : : : : :
Greece 50 16 66 10 76 4 -2 2 -3 -1
Spain 1562 265 1827 -1196 631 28 -7 N -3l -10
France 1172 296 1469 -312 1157 318 264 582 59 640
Ireland 363 1 364 286 650 8 226 234 2 235
Italy 579 40 618 -213 405 43 51 9% -1088 -993
Netherlands 70 145 215 416 631 423 942 1365 - 182 1183
Austria 263 122 385 78 463 88 51 139 -58 82
Portugal 252 15 267 79 346 o0 -1 -1 8 8
Finland -1 14 3 0 3 4] 29 76 -246 -170
Sweden 132 35 167 19 358 295 -729 -434 -229 - 663
United Kingdom 2145 279 2424 - 390 2034 -352 755 1107 136 1243
Switzerland 332 150 482 338 820 : : : -704
lceland 0 0 0 0 0 : : : [

OTHER EUROPE 1316 360 1676 145 1820 17 -7 10 57 -46
Poland 204 78 283 - 65 yavi 0 0 0 -5 5
Baltic 4 4 8 0 8 : : 0 1 1
Czech Republic 507 97 604 -26 578 : 1 -1 i -10 -10
Slovakia 35 4 40 -7 32 : ' : 0 -24 -2
Hungary 294 91 385 108 493 -1 -1 | 0 ]
Romania 6 2 8 0 8 : : : 2 :
Bulggria 47 4 51 0 51 1 0 1 -1 -1
Albania : : 0 0 0 0 0 0 0 0
Croatia 8 7 16 0 16 0 -1 -1 1 i
Slovenia 1 1 8 9 7 0 0 0 1 [
Yugoslavia 0 1 1 25 25 : : : -14 :
Turkey 113 20 133 45 178 ] -1 1 -4 -4
Russia 48 23 72 17 89 14 -4 10 -1? -2
Belarus : : 3 7 9 0 0 0 1 1
Ukraine 30 12 43 24 67 : 0 : 2 :

AFRICA 38 -110 =72 22 -50 -1 : =21 :

NORTH AFRICA 9 -105 -9% 27 -70 0 : -19 .
Morocco 5 2 7 0 7 0 0 0 0 0
Egypt 3 4 7 7 14 : : 1 0 1

OTHER AFRICA 30 -5 24 -5 20 0 -1 -] -1 -1
Republic of South Africa 19 -1 8 - 56 -48 0 -1 -2 -2 -3

AMERICA 2318 ) 2390 608 2997 558 44] 999 -1919 -9

NORTH AMERICA 1868 74 1942 198 2139 545 306 851 -1 968 117
United States 1920 17 1937 104 2041 501 260 761 1791 1031
Canada -53 51 5 94 98 45 46 90 77 -86

CENTRAL AMERICA 182 23 205 17 326 2 166 168 49 218
Mexico 90 3 93 =26 67 : : 0 0 0

SOUTH AMERICA 269 -26 243 289 532 10 -3 -2 -1 -2
Colombia -2 7 5 16 2 : : : ! :
Venezuela 1 A 3 0 3 : : : 1 :
Brazil 202 -42 160 2 381 1 -3 9 -3 6
Chile 2 2 4 0 4 : : 0 :
Argenﬁnq 64 4 68 52 120 -3 -28 -3 i -3

92 /7
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=//

eurostat

Equity
Capital

12229

7134
5095
61752
5477
701
318
7120
5109
10013
1958
249
84
358
82
257

289
363
50

10

147

1113
0

Ovutward Flows

Other Equity  Reinvested
Capital ~ +Other  Earnings
4 1069 -4
-3 1 -7

] 1 -2t

9 10 0

8 10 ]
-20 -20 0
44 1068 170

3 42 35

8 12 16

-3 75 0

6 19 0

6 166 0

3 5 15

5 202 29

1 25 22

5 420 -78

-1 16 0
10 76 126
30 104 -78
25 101 -78

4 4 0
1823 14052 0
1301 8435 -993
522 5617 993
1129 7881 -1263
694 6171 1263
303 1003 607
131 449 338
1281 8402 -993
542 5651 993
1563 11576 -595
77 2035 172
15 284 148

8 92 3
-34 324 247
37 119 48
19 277 31
-98 -82 -176
32 320 324
-15 348 263
14 64 45

b 17 51
-75 72 13
4 9 0
-16 -14 7
290 1403 43
2 2 0

Vi -1 0

Total
Capital

1029
-209
- 209
10
10
-20
1238
1
28
75
19
166
20
231
48
342
16
202
26
3

4

14052

7441
6611
6618
7434
1610
787
7408
6 644
10981
2206
432
123
571
167
307
-258
644
611
110

68

186

1446
2

Equity
Capital

- 115

25
306

[Million FCU]
Inward Flows

Other Equity  Reinvested  Total
Copital ~ +Other  Eomings  Capital
21 155 - 825 -5N
98 -17 -67 -83
: ] - 60 -59
: 49 -4 46
109 -47 -2 - 69
11 0 -2 -2
=77 mn - 759 -488
0 : '4 .
: 0 1 1
: : -113 :
: -1 -5 0
B N ‘] M
: 0 :
0 3 -5 -2
0 25 18 43
-37 269 -548 -1280
-1 1 -4 -3
-39 -76 -9 -122
-4 -3 -15 =17
-4 -15 -18
1 0 1
3089 5780 -5198 582

1723 3594 -1 645 1948
1367 2186 -3 553 -1367
23N 3812 112 2499

718 198 4086 2118
268 07 M9 542
96 925 716 209

: 1
: 3541

2903 5637 4897 740

306 851 198 -1

3 1 -8 81
] m m

vy 3 225

4 1 13 ¥
N S V!
108 -70 88
130 146 -53 9
-3 - 3 -4
1 ] -4 -7
] ] 0 ]
- 2 -5 -7
) 21 8 20
1 5] -3 20
: . :

: - 2 :

3 3 =50 51

: 0 :

1 2 0 2

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
|celand
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chite
Argentina

94

GERMANY 1993 Table 2

Outward Flows

Equity Qther Equity
Copital  Copital ~ +Other

11544
1229
50

92

814
1232
937
534
1826
408
149
19
368
1348

274

25
1237
243

kvl
46
479

3
19

53

60
35

-21
25
43

1721
1206
1547
- 341

420
27
95
26
14
24

17

Reinvested
Eamings

-171

238

-197

0
- 387
- 260

-77

52
21
207

123
114

-919
-829
-736

-93
-26
-26
- 64
18

-129

26

Totol
Capital

11323
2466

- 147

9

427
92
860
586
2057
615
149
19
368
936

470

]

25
1406
243

369
46
479

PE]
67

132
14

148
157
802
376
810
-434
395

31
44
14
-105

42

Inward Flows

Equity Other Equity
Capital  Capitel 4 Other

1441
1189
-109

-10

2
m
126

- 482
-1320
103

1

286
-176
659

-14

154

10
157

20
Al

1375
1244
1135
109
156

-15

Reinvested  Total

Eomings  Capital
604 2045
1 1190
-51 -160
2 -8
-78 -58
=201 570
-4 122
-120 -702
560 -760
44 146
-1 0
-116 169
114 -62
348 1007
50
0
20
135 290
4
-1
22 1
0
-3 3
39 :
Vi :
0 :
1 1
10 11
-18 -18
3 13
38 195
0 :
2 4
17 36
17 37
0 :
0 :
0 -1
0 -1
1913 -539
1937 - 693
-1873 -737
- b4 45
28 184
-1 -1
-5 -3
-1 :
0 :
-1 -5
] 1
-7 -25
=1/
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
india
Thailand
Malaysic
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICsl
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Outward Flows

Equity Other Equity  Reinvested
Capital Copitel ~ +0ther  Eamings
423 242

4 212

3 180

3 0

14 32
16 0
420 30
56 0

23 0

24 0

7 0

12 26

I 7

58 0

25 0

87 -52

23 0

98 40
114 0
107 0

7 0

0 0
13863 775
10 007 - 586
3847 189
AV LY,
4651 18
1096 402
300 196
10034 - 586
3829 189
11767 1192
1233 855
159 66
45 7

77 179

22 0

64 33

52 212
497 73
129 89
13 9

18 9

: 0

: 0

130 127

6 0

38 0
1151 90

34 0

Total
Capital

666
216
183

46

450
56
23
24

38

58
25
35
.23
138
114
107

13088
9422
3658
8420
4 668
1498
494
9 448
3640
10575
378
225
52
52
22
97
264
571
39
2

257

-38
1241

34

[Million ECU]
Inward Flows

Equity Other Equity  Reinvested  Total
Capital Copitat ~ +Other  Fomings  Capital

240 - 260 -2
37 163 126
: 1 :
23 | 22
. 177 .
N 0 B
203 o8 105
: -1 :
: I :
B 87 B
| -12 Y
0 0 0
: 0 :
8 1 9
48 - 33
147 145 ?
5 -5 0
7 -8 13
6 4 ?
-2 K] 1
4 2 -3
] 0 !
3070 -1 549 1520
1058 399 1456
2012 -1948 64
846 357 1203
2224 1906 318
443 112 554
230 70 300
: 419 :
: 1968 :
2682 -1 600 1076
1244 1937 - 694
45 <77 18
! 87 87
24 7 - 31
160 39 198
-1 75 74
24 - 158 134
159 26 185
-30 48 18
5 Il 15

0

12
N ] :
49 48 9%
1 1
10 0 10
57 59

{-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
lceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

96

GERMANY

1992

Ovutward Flows
Equity Other Equity
Capital Copitll 4 Other

11442
3159
342

4

571
1406
409
386
%67
405
123
34
301
1774

Reinvested
Eamings

1059
26
-2

-9

166

~ —
(=T IS e

r

[ R e B e W ST e B e I e I = IR B — B R = I -]

(U
-~

w o~
— ~ 4+~ oo

-39
-415
-259
-155
56
33
-32

67
14
-89

Table 3

Inward Flows
Total Equity Other Equity

Reinvested  Total

Capital Capital Copitel ~ +Other  Eomings  Capitol

12501 669 -6
3420 202 M
340 84 2
31 -7 -4
603 30 -9
1523 m 6
47 -12 -10
580 16 -7
1157 -207 73
425 88 48
196 - -2
62 152 -52
287 -19 -80
1855 228 23
676 137 - 107
0 0 -2
7 1 -3
923 68 10
84 14 -1
2 0 0
287 2 2
0 0 0
423 -2 -3
b 0 0
? 0 15
0 0 0
13 0 0
1 -1 0
39 13 0
45 19 -2
8 23 0
0 0 0
0 0 0
n? 15 -5
39 14 -7
7 0 0
-14 12 0
173 0 2
11 0 2
1927 548 6l
1699 685 100
1555 667 97
145 18 3
130 -138 -26
82 0 1
98 1 -13
-2 0 0
16 0 0
141 4 ]
26 0 0
- 64 0 -15
=/

eurostat

606
m
106

2
118
-11

-130

136
100
-98
251
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
~ Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

eurostat

Outward Flows

Equity Other Equity  Reinvested
Copital  Copitll ~ +Other  Eamings

512 -76
12 6

0 4

8 -1

20 3
-6 0
490 -82
17 -12
7 0
63 -12

6 1

6l -15

1 5

85 30
54 -30
169 -7
26 12
-26 -59
23 Ve
17 19

5 4

-5 2
14377 742
9923 901
4454 - 159
9183 867
5194 125
1305 7
565 183
9978 918
4399 -176
12831 680
2163 - 382
115 -93
N -8
159 25
9 0
158 -17
59 71
50 -57
190 16
17 -8
13 2

4 6

0 -4

96 52
-5 31
-25 4
879 -1

1 19

Total
Capital

436
28
5

6
23
-4
408
5

2
50
13
4

6
15
2
161
38
-85
4
37
10
¥
15119
10825
4295
10050
5069
1522
747
10896
423
13511
178]
23

83
184

141
131
206
16
148
i

-21
857

31

[Million ECU]

Inward Flows

Equity Other Equity  Reinvested  Total
{apital (epitll  +Other  Eamings  Capital

601 5 606
34 13 47

5 8 13

14 -1 13

0 6 6

15 0 15
568 -8 559
0 1 ]

0 2 2

0 0 0

12 1 13

| 0 1

0 -2 -2

-1 0 0

7 -24 -6
531 31 562
3 0 2

1 -1 -10

10 1 1
1 ] 12

0 0 0

0 0 0
1843 0 1843
1330 34 1364
513 - 34 479
1108 118 1227
735 -118 617
- 508 -191 - 699
-730 - 107 - 837
1337 29 1366
506 -29 477
1846 57 1903
685 101 786
18 -42 3

0 0 0

3 -9 -6

30 0 30
13 0 13
19 8 i

- 134 -47 -181
-1 -8 -9
10 ] 1

0 0 0

10 0 10

0 0 0

14 -10 o4

0 -1 -1

7 0 28
n 12 39

0

(-) sign means disinvestment
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GERMANY 1994 Table 4

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World EU12  ExraEUTZ  USA Jopan World EU12 ExoEUY2  USA Japan
AGRICULTURE AND FISHING -1 i 1 0 0 17 3 14 0 0
MINING AND QUARRYING -205 2 - 208 1 0 0 0 0 0 0
Exiraction of petroleum and gas - 205 4 - 209 1 0 0 0 0 0 0
Misc. mining and quarrying -1 -2 1 1 0 0 0 0 0 0
MANUFACTURING 5256 2530 2717 1146 1 -506 -317 -167 234 35
Food products 227 75 152 -2 0 392 402 -10 9 0
Textiles and wearing apparel 133 75 57 19 0 - 90 -57 -34 0 0
Wood, publishing and printing 230 56 174 108 0 148 57 90 90 0
Total textiles & wood activities. .. 362 13 231 126 0 57 1 57 90 0
Refined petroleum & other treatments - 541 =570 29 0 : -7 0 - 72 0 0
Chemicals products 716 -136 842 632 1 -179 - 136 27 49 14
Rubber and plastic products - 87 - 60 =27 - 78 : - 364 - 388 24 23 0
Total petroleum, chemicals & rubber... 88 - 766 844 604 16 -565 -574 -20 72 4
Metal products 122 31 9 100 0 187 17 17 i 0
Mechanical products 504 26 287 113 8 - 355 -70 - 285 33 8
Total metal & mechanical products... 625 247 378 213 8 - 148 100 - 268 31 8
Office machinery and computers 47 22 25 -1 1 17 -17 0 0 0
Radio, TV, communication equipments 841 502 339 106 5 118 9 108 36 12
Total office machinery & radio... 888 524 363 104 b 1 -107 108 37 12
Motor vehicles 2508 2063 444 120 0 126 - 62 - 64 1 0
Other transport equipments 42 ] 42 0 0 1 0 1 ] 0
Total motor vehicles & other transport... 2550 2064 486 120 0 -125 62 -63 2 0
Misc. manufacturing 515 255 262 1 2 - 98 -128 29 -7 0
ELECTRICITY,GAS AND WATER 62 32 30 0 0 0 0 0 0 0
CONSTRUCTION 134 85 49 0 0 173 42 130 0 0
TRADE AND REPAIRS 255 248 7 =281 3 1307 859 449 13 m
HOTELS AND RESTAURANTS -19 -1 219 0 0 46 27 23 7 0
TRANSPORTS,COMMUNICATION 269 78 192 14 : 132 100 32 3 :
Land transport : : : : : : : : :
Sea and coastal water fransport
Air transport
Total land, sea & air transport...
Telecommunicafions
Misc. transport and communicafion : : : : : : : : : :
FINANCIAL INTERMEDIATION 3450 2186 1256 452 46 -320 -10 -310 7 14
Monetary infermediation 2244 1306 929 337 45 =724 251 28 7 14
Other financial intermediation 382 379 4 1 0 - 601 172 -429 0 0
Financial holding companies : : : : : : : : :
Insurance & octivities auxiliary 824 501 323 114 0 504 413 N 0 0
Total other fin. intermed. & insurance... 1207 880 327 115 0 -97 241 -338 0 0
Misc. financial intermediation -1 0 0 0 1 1 0 0 1 0
REAL ESTATE & BUSINESS ACT 3013 1868 1146 237 370 4772 2993 1773 269 0
Real estate 488 429 58 23 0 -75 74 -99 54 0
Computer activifies 0 0 0 0 0 0 0 0 0 0
Research and development 0 0 0 0 0 0 0 0 0 0
Other business activities 2526 1439 1088 214 370 4797 2919 1872 215 0
Business & manag. consultancy 2359 1331 1027 200 370 4949 2930 2012 387 0
Manag. holding companies 25N 1444 1064 182 370 5117 3014 2096 388 0
Advertising : : : : : : : : : :
Total computer, research & other bus... 2526 1439 1088 214 370 4797 2919 1872 15 0
Misc. real estate & business : : : : : : o : : :
OTHER SERVICES 1176 539 635 254 0 287 172 115 104 0
Not allocated economic activity 661 314 360 83 1 -127 -50 -89 -8 7
SUB-TOTAL 14052 7881 6171 1937 420 5780 3812 1968 761 269
Priv. purchases & sales of real estate 0 0 0 0 0 0 0 0 0 0
TOTAL 14052 7881 6171 1937 420 5780 3812 1968 761 269
(-) sign means disinvestment
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GERMANY 1993 Table 5

Sum of Equity + Other Capital [Million ECU]

Outward Flows Inward Flows
Economic activity World EU12 ExmaEUT2  USA Japan World EU12 ExaEUT2  USA Jupan
AGRICULTURE AND FISHING 0 0 0 0 : 7 3 4 0
MINING AND QUARRYING -40 77 - 61 0 : 3 3 0 0
Extraction of petroleum and gas - 46 0 -46 0 : 0 0 0 0
Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 4957 3158 1799 1022 : 1139 661 478 -1
Food products 74 28 46 i : -5 3 -82 :
Textiles and wearing apparel 43 64 -2 -45 : -23 -3 0 0
Wood, publishing and printing 146 17 25 25 : 290 -3 3N 0
Total textiles & wood activifies... 189 185 4 =20 : 267 -54 N 0
Refined petroleum & other treatments 606 569 37 -4 : - 68 -52 -15 0
Chemicals products 1488 1455 33 195 : 420 294 125 195
Rubber and plastic products 20 -54 74 92 : -99 -73 - 26 -52
Total petroleum, chemicals & rubber... 2113 1970 144 -107 : 253 169 84 144
Metal products 142 40 102 473 : 252 255 -3 10
Mechanical products 621 N 300 136 : 354 116 238 m
Total metal & mechanical products... 762 361 401 609 : 606 3n 235 231
Cffice machinery and computers 159 123 36 32 : -15 112 127 -1
Radio, TV,communication equipments 705 174 531 386 : 415 104 3N 7
Total office machinery & radio... 864 296 568 418 : 400 216 184 -39
Motor vehicles 488 72 416 43 : -370 -106 - 264 - 265
Other fransport equipments 6 19 -13 -8 : 9 0 9 7
Total motor vehicles & other transport... 493 N 402 35 : -361 -106 - 256 =759
Misc. manufacturing 461 226 235 85 : 24 34 -10 -77
ELECTRICITY,GAS AND WATER 455 238 n7 0 - : 0 0 0 0
CONSTRUCTION 227 105 121 0 : 37 18 19 0
TRADE AND REPAIRS 722 399 323 90 : 550 160 390 185
HOTELS AND RESTAURANTS 16 ? 14 0 : -10 -9 -1 -26
TRANSPORTS,COMMUNICATION 480 39 M 35 : 3 1 2 0
Lond transport : : : : : : : : :
Sea and coastal water transport
Air transport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication : : : : : : : : :
FINANCIAL INTERMEDIATION 2748 2155 593 154 : -1537 -1530 -7 0
Monetary infermediation 2138 1723 415 72 : -293 -284 10 0
Other financial intermediation 354 352 2 0 : -1249 1244 -5 0
Financial holding companies : : : : : : : : :
Insurance & activities auxiliary 256 80 176 82 : 4 -3 7 0
Total other fin. infermed. & insurance... 609 432 177 82 : -1245 1247 2 0
Misc. financial infermediation : : : : : : : : :
REAL ESTATE & BUSINESS ACT 2631 2207 424 - -2 : 3025 1630 1395 969
Real estate 49 17 33 1 : -325 - 170 - 155 6
Computer activifies : : : : : : : : :
Research and development : : : : : : : : :
Other business activities 2582 2190 N -13 : 3350 1800 1550 964
Business & manag. consultancy 2474 2118 356 -19 : 3346 1691 1655 1063
Manag. holding companies 2351 1988 363 -9 - 37 1607 1670 1062
Advertising : : : : : : : : :

Total computer, research & other bus...
Misc. real estate & business

OTHER SERVICES 392 n7 175 34 : ? 57 -55 19

Not allocated economic activity 1274 670 604 213 : -147 -147 0 -12
SUB-TOTAL 13863 9212 4651 1547 : 3070 846 2224 1135

Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 13863 9212 4651 1547 87 3070 846 2224 1135 147

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FiSHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texdiles and wearing apparel
Wood, publishing and prinfing
Total texfiles & wood acfivities. ..
Refined petroleum & other treatments
Chemicals producs
Rubber and plastic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total mefal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air transport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial infermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. infermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activifies
Research and development
Other business activiies
Business & manag. consultancy
Manag. holding companies
Adverfising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

100

GERMANY

World

-39
-40

6163
98
200
248
448
257
996
31
1283
482
850
1331
190
838
1029
1613

1624
350
19

38
656

2595

1816
173

606

779

3124
239

2885

2790

1757

536

979
14377

14377

207

1992

Outward Flows

EU12

1884

1241
170

473

643

2087

2024

1305

127

476
9183

9183

Extra EU 12

188
-1
34

333
200
492
692

94
339
433
298

304
161
11
12
336

132

710
574

133
136

945
147

798
765
451

409
502
5194

5194

USA

127

-16
-36
-51

28
205
234

68
146
213

28

33
18

-14
108

328

238

90
90

485
102

383

374

333

182

155
1814

1814

Table 6

Sum of Equity + Other Capital [Million ECU]

Inward Flows
Japan World EU12 BoEUT2  USA Japan

5 1 4 0
0 1 0 0
1 1 0 0
0 0 0 0
-1256 1294 39 400
-48 -95 47 25
57 -58 1 0
-54 38 -92 20
-110 -N -89 20
35 : : 0
-374 : : 161
- 140 -7 - 68 -56
-478 -684 205 104
-574 -50 -524 1
173 -52 226 143
- 40 -102 -298 145
15 1 13 10
-219 302 94 52
-214 -32 107 63
-130 -109 =20 - 36
72 66 6 6
-58 -44 -14 -30
53 -128 82 73
1 0 -1 0
39 23 16 0
302 10 292 122
-178 -113 - 65 -33
2 7 15 18
8 - 160 168 -4
219 4 175 14
-128 -231 3
18 27 -9 -18
SVl -204 -6 - 18
2877 2568 309 165
85 -1 87 40
2792 2570 222 126
2677 2447 230 136
1730 1622 108 -16
7 69 2 8
48 -5 -43 10
1843 1108 735 666
169 1843 1108 735 667 531

(-} sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=/

eurostat

GERMANY Table 7

1985
5422

1402
78

19

258
309

214
-60

15
406

4020
3
32
286

76
67

1985
837
542

146
24

71

49
61

192
295

=71
205

1986
8504
3140

144
11

70

660
286

22
569
861

N
497

5364
4052
66
468

94
30

1986
1508
1262

-86
38

170

115
731
29
246

-215
116

395
70

1987
6951
1685

77
18

16

252
433
13
158
- 55
32
637

5266
3879
57

N
90

1987
276
61

16

05

-1

226

303
- 133

Sum of Equity + Other Capital [Million FCU]

Outward Flows
1988 1989 1990 1991 1992 1993 19%

9365 11365 16434 16239 14377 13863 14052
3404 6850 11066 11355 9183 9212 7 881
463 987 2274 2047 3159 1229 538
39 36 61 55 342 50 95
27 36 31 101 4 92 66
479 814 845 894 571 814 1827
501 880 1032 1325 1406 1232 1469
28 607. 1931 3470 409 937 364
536 313 537 481 386 534 618
518 815 1302 745 967 1826 215
68 64 149 85 123 149 267

746 21295 2905 1151 1774 1348 2424

5961 4515 5369 4884 5194 4651 6171
4397 1567 2169 1344 1814 1547 1937
99 128 198 207 169 87 420
905 601 1304 1185 1305 1096 1003
166 125 2 38 59 52 -827
7 -77 11 20 17 13 - 64

Sum of Equity + Other Capial [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 199

879 4667 3082 2138 1843 3070 5780
1262 2997 895 1698 1108 846 3812
58 110 -610 407 202 1189 388
68 74 -4 165 84 - 109 21
-1 1 14 5 -7 -10 2

4 70 113 2 30 n Al
300 1611 514 742 mn 7 582
1 -1 9 197 -12 126 234

87 407 275 97 16 -482 95
472 327 624 244 -202 -1320 1365
0 0 0 0 -1 1 -1
269 399 -38 - 161 228 659 1107
-383 1670 2187 440 735 2224 1968
-1582 247 262 - 894 667 1135 761
305 al 510 515 531 147 269
300 564 m -92 -508 443 707
629 42 672 98 19 24 -70
0 -15 0 0 10 -5 -1

{-) sign means disinvestment
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Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

102

GERMANY Table 8

1985

4020
4020

1985

-37

93

332
295

1986

481

3126

5
n3
65
208

1034
1546

53
?
2

1402

562
347
126
-6
253
120
0
335

5364

1986

- 432
177
-5
44
0
130
-51
- 346
51
0
9
823
748

246

1987

72
2151
8
446
281
186
343
435
455
-3

2804

962
670
71
N
264
815

49
5266

1987

- 615

-75

-132
- 342
- 362
.53
109

900

806
208
136

-326
76

215

Outward Flows
1989

1988

303
1992

26

364
129
1124
1110
226
-49
19
2565
918
684
124
49
313
477

81
596l

1988

1213
-525

-55

- 134
-50
19
-5
-176

242

-14
-383

-20
1926

79
175
955

- 660

27
2483
1499

269
175

282
214

103
4515

73

4

116
15
220
-190
29
- 66

1792

1244
71
337
24
132

25
1670

1990

133
2370
3
172
541

- 42
408
832
435
0

26
2588
1364
598

48

292

-376

251
5369

Inward Flows

1989 1990

60
-163
37
29
-12
2
-37
179
-2
0

-1
2288
2006
9

266
-64
103
38
-70
2
1187

Sum of Equity + Other Capital [Million FCU]

1991

1354
1351
86
298
556
737
370
9
296
0

36
1080
948
704
194
57
398
241
-55
62
4884

1992

- 29
2170
47

491

304

341

192
794

12

340

132

409

1508

5194

1993

193
1764
46

300

402

3

78
905

121

337

441

175

984

4 651

1994

- 149
2686
151

287
486

842
204
716
49
ng

-12
192
58
635
7344
368
6171

Sum of Equity + Other Capival [Million ECU]

1991

-2

-1929

- 167
- 281
60
7

-1082

- 422
- 64
0

- 34
2434
1564
- 67
459
-1
122
375
-30
440

1992

51

226
-14

-157

-335

16

7

390

735

1993

-15
495
-78

238

- 256

125

295
7

19

389

-55
1543

1224

1994

-2
- 13
4

- 285
- 63

-2
81
154
130
2082

471
32
-99
115
1562
-9
1968

(-) sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL

eurostat

GERMANY Table 9

Sum of Equity + Other Capitol [Million ECU]
Ovutward Flows

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

99 77 4] 150 144 951 366 829 -536
1716 787 1466 2497 5614 3230 3735 2588 3099
16 [Nl : 787 302 52 28 74

31 61 236 759 199 : :
124 6 107 398 365 260 357 321 216
830 15 362 125 1553 454 1319 N 2064

83 224 161 1054 1552 389 : :
470 356 229 260 801 1056 655 1455 -136
163 112 322 : 297 570 287 131 71
-1 2 49 660 0 0 1065 562 810
-6 : 8 31 114 54 26 105 85
1190 766 1867 4154 5286 7041 : 4918

803 340 1077 1452 2482 4356

15 57 386 755 2000 1495 : :
34 7 73 293 : 189 313 401 247
2 18 -1 159 77 53 75 39 78
211 753 295 340 407 838 : : 429
125 91 47 155 : 134 127 217 539
: 0 0 0 0 3N -24 3970 4 345 3625
1402 141 55 24 18 -92 79 : : 315
1402 3140 1685 3404 6850 11066 11355 9183 9212 7881
Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 199 1992 1993 1994

148 3N : -1 : 1 -180 49 0
: -127 102 13 18 -818 347 : 716 -314
1 -23 : : : -39 b -94 34 405
-10 19 175 27 118 47 32 : : :
2 13 12 10 -45 13 11 -52 116 -70
3 -2 5 10 6 0 59 -44 -106 - 62

-2 35 -71 -4 -6l 196 92 :
140 -52 -17 b4 - 38 -1059 136 : 294 -136
b -117 -20 -13 -17 26 12 -92 <127 -387
0 0 18 19 65 0 0 -399 505 - b4
-1 7 : 16 : -17 4 23 18 42
: 1020 -53 12N 2996 1725 1530 : 4136
: 997 -78 827 2252 1190 899 :

7 2 9 1 -8 28 173 : :
: 23 92 32 443 232 365 -103 151 881
5 0 -20 15 26 -36 7 1 100
22 -1 -78 360 163 3N : : 74
: -29 35 309 - 66 103 101 69 57 172
519 0 0 0 0 -17 -283 2409 270 2909
-270 39 12 13 -18 4 -2 : : -52
542 1262 61 1262 2997 895 14698 1108 846 3812

(-) sign means disinvestment

103



GREECE 1992 Table 3

Outward Flows Inward Flows

Equity Qther Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (gpial Capitsl ~ +Other  Eamings  Capital Capital Copital ~ +0Other  Eomings  Copital

EUROPE D : 23 9 14 : : 443 41 484
Belgium Luxembourg : : : . . . . . . )
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland

lceland

Norwcy : : : : : . : : : :
OTHER EUROPE : : 13 5 8 : : 0 0 0

Baltic

Czech Republic

Slovakia

Hungary

Romania

Bulgaria

Albania

Croatia

Slovenia : : : : : : Lo : : :

Yugoslavia : : 3 - ? : : 0 0 0

Turkey : : 3 | 2 : : 0 0 0

Russia : : : : : : : : : :

Belarus

Ukraine : : : : : : : : : :
AFRICA : : 0 0 0 : : 0 0 - 0
NORTH AFRICA : : 0 0 0 : : 0 0 0

Morocco : : : : : : : : : :

Egypt : : : : : : : : : :
OTHER AFRICA : : 0 0 0 : : 0 0 0

Republic of South Africa : : : : : : : : : :
AMERICA : : 29 4 25 : : 25 1 26
NORTH AMERICA : : 29 4 25 : : 25 1 26

United States : : : : : : : : : :

Canada : : : : : : : : : :
CENTRAL AMERICA : : 0 0 0 : : 0 0 0

Mexico : : : : : : : : : :
SOUTH AMERICA : : 0 0 0 : : 0 0 0

Colombia : : : : : : : : : :

Venezuela

Brazil

Chile

Argentina
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering

Transport & communication

Real estate

Other services

Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering

Transport & communication

Real estate

Other services

Services not allocated
Not allocated
TOTAL

=/

eurostat

GERMANY Table 9

1985

1402

1402

1985

148

—_— O o~

519

270
542

1986

9
1716
16
3
124
830
83
470
163
-1
-6
1190
803
15
34

2

m
125

141
3140

1986

322
-127
-23

13
35

-52
-117

1020

997

23

22
-9

39
1262

1987

77
787
11
61
6
15
224
356
112
2

766

340
57

18
253
91

5
1685

1987

102

175

12

-7
-17
-20

18

Outward Flows
1990

1988

4
1466

236

107
362
161
229
322
49

8
1867
1077
386
73
-1
295
47

24
3404

1988

-1
13

7

10
10
-4
64
-13
19
16
121

1989

150
2497

398
125
1054
260

640

31
4154
2452

755
293
159
340
155

6850

18

-45

-38
-7
65

299

1252

443

15
360
- 66

-18
2991

144
5614
787
259
365
1553
1552
801
297
0
114
5286
2482
2000

7
407

3
-92
11066

Inward Flows

1989 1990

1
-818
-39
47
13

0
196
-1059
26

0
-7
1725
1190
28
231
26
163
103

895

Sum of Equity + Other Capital [Million FCU]

1991

951
3230
302
199
260
454
389
1056
570
0

54
7041
4356
1495
189
53
838
134
4
79
11355

1992

366
3735
52

357

1319

635

87
1065

26

33

75

127

3970

9183

1993

829
2588
28

3N

91

1455

131
562

105

401

39

217

4345

9212

1994

-536
3099
74

e
2064

7
810
85
4918

247
78
429
539
3625
315
7881

Sum of Equity + Other Capital [Million ECUJ

1991

- 180
347
6

32
Hl
59
92

1992

-52
-4

-97

-399
23

1993

- 49
e
34

116

-106

294

-1
505

18

151

57

270

846

1994

0
-314
405

-70
-61

-136
- 387
- 64
42
4136

881
100
74
172
2909
-52
3812

(-) sign means disinvestment
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GREECE

IN BRIEF

e In 1994, according to estimates made by Eurostat, a net disinvestment of ECU 167 million of Greek outward
direct investment flows was made. For 1993 a net disinvestment of ECU 14 million was estimated by Eurostat.

® In 1994, Eurostat estimated that Greece's inward direct investment flows reached ECU 453 million. This
inward direct investment total was a drop of 32% on the figure estimated for 1993.

Greek direct investment flows abroad

The ECU 167 million net outward disinvestment figure was the result of
Greek disinvestment of ECU 92 million in its EU15 pariners and a
disinvestment of ECU 76 million in non-EU15 countries.

Where did Greece disinvest within the EU152 The principal disinvestment
of ECU 79 million was with BLEU.

Where did Greece disinvest outside the EU15 according to Eurostat?
Greek companies disinvested in the Other European countries area, more
precisely in Yugoslavia, Turkey and Russia.

In 1994, outward disinvestment of ECU 51 million was estimated in
Manufacturing, ECU 53 million in Financial intermediation and ECU 9
million in Real estate and business activities.

Direct investment flows into Greece

Of the ECU 453 million direct investment received by Greece, 67% or
ECU 305 million came from EU15 partners, whilst the remainder ECU
149 million was invested by non-EUT5 countries.

The major non-EU15 investor in Greece in 1994 was EFTA4 with ECU 39
million according to Eurostat estimates. North America disinvested ECU 9
million in Greece in 1994.

Which EU15 countries invested in Greece ¢ The four principal investors
were the UK with ECU 86 million (19% of total Greek inflows), France with
ECU 80 million (18%), Germany with ECU 66 million (15%) and ltaly with
ECU 43 million (9%).

Of the ECU 453 million of foreign direct investment into Greece, 29%
(ECU 132 million) came to Manufacturing, 15% (ECU 70 million) to Real
estate and business activities and 15% (ECU 69 million) in Transport,
communication.

—_//- Figures exclude reinvested earnings
— Figures are EUROSTAT estimates
eurostat

Direct Investment 1985-94
mio ECU

85 8 87 88 89 90 91 97 93 94

EIOUTWARD COINWARD

Outward Direct Investment 1994
ECU -167 mio

BLEY

o €5 2
Oher EU1S I ECU-92 mio

Yog, Turkey, Russic \
'

braftls O
ECU -75 mio

Inward Direct Investiment 1994
ECU 453 mio

Other non EU15
F 18 2%

015%

M
9 OhEUIS gy
7%

Intra EU15 0 baokUls
FCU 305 mio 67% ECU 148 mio 33%
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GREECE 1994 Table 1

Ouvutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone Copital ~ Copital ~ +Other  Earnings  Capital Copital ~ Copital ~ +Other  Eamings  Capitol

EUROPE : : -176 -1 177 : : 345 41 386
Belgium Luxembourg : : -79 1 -78 : : -10 0 -10
Denmork : : : : : : : : : :
Germany : : ? -3 -1 : : 66 10 76
Greece : : : : : : : : H :
Spain 2 0 ] 3 0 3
France 4 0 4 80 -15 65
Ireland 0 0 0 0 0 0
Haly 1 0 1 43 -12 31
Netherands -12 1 -N 30 38 69
Awustria 0 0 0 -3 4 ]
Portugal : : : : : :
Finland : : 0 0 0 : : 0 0 0
Sweden : : 0 0 0 : : 6 0
United Kingdom : : -9 | 8 s : 86 10 97
Switzerland 0 0 0 39 4 43
lceland 0 0 0 0 0 0
Norway 0 0 0 0 0 0

OTHER EUROPE -84 -1 -85 1 0 1
Poland : : : : : :
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia : : : : : : : : : :
Yugoslavia : : -16 0 -16 : : 0 0 0
Turkey : : -16 0 -16 : : ] 0 1
Russia : T 0 37 : : 1 0 1
Belarus : : : : : : : : : :
Ukraine : : : : : : : : : :

AFRICA : : 0 0 0 : : 0 0 0

NORTH AFRICA : : 0 0 0 : : 0 0 0
Morocco : : : : : : : : B :
Egypt : : : : : : : : : :

OTHER AFRICA : : 0 0 0 : : 0 ‘ 0 0
Republic of South Africa : : : : : : : : : :

AMERICA : : 8 0 8 : : -9 29 20

NORTH AMERICA : : 8 0 8 : : -9 29 20
United States : : 8 : : : : -9 : :
Canada : : : : : : : : : :

CENTRAL AMERICA : : 0 0 0 : : 0 0 0
Mexico : : : : : : : : : :

SOUTH AMERICA : : 0 0 0 : : 0 0 0
Colombia : : : : : : : : : :
Venezuela
Brazil
Chile
Argentina
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CisS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

eurostat

Outward Flows

Equity Other Equity  Reinvested
(apital Copital ~ +Other  Earnings
0 0
0 0
0 0

0
0 0
0 0
167 -1
-97 -1
- 76 -1
-92 -]
-76 -1
0 0
-99 -1
8 0
0 0
0 0
0 0
=37 0
0 0
0 0
0 0

[Million ECU]

Inward Flows
Total Equity Other Equity  Reinvested  Total

(epitol Capital Copitel  +Other  Eamings  Capital

0 : : 0 0 0

0 : : 0 0 0

0 0 0 0

0

0 0 0 0

0 : : 118 20 138

0 : : 453 N 544
-97 : D 305 36 341
- 76 : : 149 54 203
-92 : : 302 32 334
-76 : : 152 58 210
0 39 4 43
-100 335 70 405
8 -9 29 20

0 0 0 0

0 0 0 0

0 0 0 0
-37 1 0 ]
0 0 0 0

0 0 0 0

0 0 0 0

{-) sign means disinvestment
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GREECE 1993 Table 2

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (gpital Copitll ~ +Other  Earnings  Capifal Capital Copital ~ +Other  Eomings  Copital

EUROPE , : : -14 4 - 10 : : 269 75 345
Belgium Luxembourg : . . . . . : . . .
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland

Iceland

Norwoy : : : : : : : : : :
OTHER EUROPE : : -7 1 -5 : : 8 0 9

Poland : : : : : : : : : :

Baltic

Czech Republic

Slovakia

Hungary

Romania

Bulgaria

Albania

Crodtia

Slovenia : : : : : : : : : :

Yugoslavia : : -1 0 -1 : : 0 0 0

Turkey : : -1 0 -1 : : 4 0 4

Russia : : -3 0 -3 : : 4 0 4

Belarus : : : : : : : : : :

Ukraine : : : : : : : : : :
AFRICA : : 0 0 0 : : 0 0 0
NORTH AFRICA : : 0 0 0 : : 0 0 0

Morocco : : : : : : : : : :

Egypf : : : : : : : : : :
OTHER AFRICA : : 0 0 0 : : 0 0 0

Republic of South Africa : : : : : : : : : :
AMERICA : : 0 0 0 : : 43 14 56
NORTH AMERICA : : 0 0 0 : : 43 14 56

United States : : : : : : : : : :

Canada : : : : : : : : : :
CENTRAL AMERICA : : 0 0 0 : : 0 0 0

Mexico : : : : : : : : : :
SOUTH AMERICA : : 0 0 0 : : 0 0 0

Colombia : : : : . : . . . .

Venezuela

Brazil

Chile

Argentina

108 —//
eurostat




[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copital  Copitll  +Other  Fomings  Capifal Copital ~ Copitll  +Other  Fomnings  Copital

ASIA : : 0 0 0 : : 0 0 0
NEAR & MIDDLE EAST : : 0 0 0 : : 0 0 0
Iran ) . . . . ) ) . . .
srael
Arabian Gulf
Other Near & Middle East : : : : : : : : : :
OTHER ASIA : : 0 0 0 : : 0 0 0
India . . . . . . . . . .
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong : : : : : : : : : :
OCEANIA, OTHER TER. : : 0 0 0 : : 0 0 0
Australia : : : : : : :
New Zealand
World not allocated : :
TOTAL WORLD : : -1
EU 15 : :
Extra EU 15
EU 12
Extra EU 12
EFTA 7 B : . N N M N N . :
EFTA 4 : : 0 0 0 : : 28 5 33
EEA ) ) . . . . . ) .
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin

3 B 58
345 115 140
233 70 303
12 15 157
229 65 294
115 50 166

o
f
oo

308 89 397
43 14 56

cCo o wo oo o
oo w e oo o o

cC o o s~ oo

S o oo o oo

L oo o oo

- Maghreb

Mashrek

Central & Eastern Europe
French Franc zone

Intra EU 15 not allocated
Intra EU 12 not allocated

(-) sign means disinvestment
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GREECE 1992 Table 3

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (opitll ~ Copitl ~ +0Other ~ Earnings ~ Capitol Copital  Copital ~ +Other  Eamings  Capital

EUROPE : : 23 -9 14 : : 443 4 484
Belgium Luxembourg : : : - : : . . . .
Denmark
Germany
Greece
Spain
France
Ireland
kaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland

Iceland

Norwoy : : : : : : : : : :
OTHER EUROPE : : 13 -5 8 : : 0 0 0

Poland : : : : : : : : : :

Baltic

Czech Republic

Slovakia

Hungary

Romania

Bulgaria

Albania

Crodtia

Slovenia : : : : : : o : : :

Yugoslavia : : 3 -1 2 : : 0 0 0

Turkey : : 3 ] 2 : : 0 0 0

Russia : : : : : : : : : :

Belarus

Ukraine : : : : : : : : : :
AFRICA : : 0 0 0 : : 0 0 0
NORTH AFRICA : : 0 0 0 : : 0 0 0

Morocco : : : : : : : : : :

Egypt : : : : : : : : : :
OTHER AFRICA : : 0 0 0 : : 0 0 0

Republic of South Africa : : : : : : : : : :
AMERICA : : 29 4 25 : : 25 1 26
NORTH AMERICA : : 29 4 25 : : 25 1 26

United States : : : : : : : : : :

Canada : : : : : : : : : :
CENTRAL AMERICA : : 0 0 0 : : 0 0 0

Mexico : : : : : : : : : :
SOUTH AMERICA : : 0 0 0 : : 0 0 0

Colombia : : : : : : : : : :

Venezuela

Brazil

Chile

Argentina
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Ovutward Flows

Other Equity
Capitll 4 Other

Reinvested
Earnings

Equity
{apital

ASIA : : 0 0

NEAR & MIDDLE EAST : : 0 0

Iran

Israel

Arabian Gulf

Other Near & Middle East

OTHER ASIA ; Q 0 0

India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong

OCEANIA, OTHER TER. ; l 0 0

Australia

New Zealand : : :
World not allocated : : 0
TOTAL WORLD : : 52
EU 15 : : 10
Extra EU 15 : : 42
EU 12 : : 10
Extra EU 12 : : 42
EFTA 7

O A R e el

EEA
Extra EEA : : :
OECD 24 : : 42
NAFTA : : 29
NICs] : : 0
NICs2A : :
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP

African ACP

Caribbean ACP

Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

LT = R e R e R

L Do oo oo

=//

_eurostat

EFTA 4 Q Q 0 0

'
<3

o o o

Total
Capital

39
33

33

[Million £CU]
Inward Flows

Equity Other Equity  Reinvested ot
Capital Capital ~ +Other  Fomings  Capital

0 0 0

0 0 0

0 0 0

0 0 0
10 12 1
457 54 51
387 38 425
70 16 86
381 J6 417
76 18 95
56 2 59
468 42 510
125 1 26
0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

0 0 0

() sign means disinvestment
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GREECE 1994 Table 4

Sum of Equity + Other Capital [Million ECU]

Outward Flows Inward Flows
Economic activity World EU12 ExioEUT2  USA Japan World EU12  ExraEU12  USA Japan
AGRICULTURE AND FISHING 0 0 0 0 0 ] 0 1 0 0
MINING AND QUARRYING -8 0 -8 -1 0 46 22 24 0 0
Extraction of pefroleum and gas : : : : : : : : : :
Misc. mining and gquarying : : : : : : : : : :
MANUFACTURING - 51 0 -5 13 0 132 100 33 -1 0

Food products -5 0 -5 1 0 55 54 ? 0 0
Texdiles and wearing apparel : : : : : : : : : :
Wood, publishing and printing : : : : : : : : : :

Total texfiles & wood activities. .. -10 0 -10 4 0 13 5 8 0 0
Refined petroleum & other treatments : : : : : : : : : :
Chemicals products
Rubber and plastic products : : : : : : : : : :

Total pefroleum, chemicals & rubber... -2 0 -1 4 0 43 31 11 -3 0
Metal products : : : : : : : : : :
Mechanical products : : : : : : : : : :

Total metal & mechanicat products... -4 0 -4 ? 0 8 4 4 0 0
Office machinery and computers : : :
Radio, TV, communicafion equipments : : : : : : : : : :

Total office machinery & radio... -3 0 -3 0 0 10 2 7 0 0
Motor vehicles : : : : : : : : : :
Other transport equipments : : : : : : : : : :

Total motor vehicles & other transport... 0 0 0 0 0 -7 ] -7 0 0

Misc. manufociuring

ELECTRICITY,GAS AND WATER ? 0 -1 0 0 - -2 0 0
CONSTRUCTION 7 0 -2 0 0 3 3 1 0 0
TRADE AND REPAIRS 6 -14 8 -5 0 43 35 9 5 0
HOTELS AND RESTAURANTS 0 0 0 0 0 2 1 1 0 0
TRANSPORTS,COMMUNICATION 5 0 5 -3 0 69 67 2 0 0
Land fransport : : : : : : :

Sea and coastal water fransport
Air transport : : : : : : : : : :
Total land, sea & air fransport... 2 0 2 -1 0 -3 -3 1 0 0

Telecommunications
Misc. transport and communication : : : : : : : : : :
FINANCIAL INTERMEDIATION -53 -36 -17 1 0 42 32 10 -2 0
Menetary intermediation : : : : : : : : : :
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary : : : : : : : : : :
Total other fin. intermed. & insurance.... -47 - 36 -1 0 0 23 25 -7 -1 0

Misc. financial intermediation : : : : : : : : : :
REAL ESTATE & BUSINESS ACT -9 0 -9 3 0 70 12 58 -1 0
Real estate : : : : : : : : : :

Computer activities
Research and development
Other business acfivities
Business & manag. consultancy
Manag. holding companies

Advertising : : : : : : : : : :

Total computer, research & other bus... 3 1 -8 2 0 56 [ 50 -5 0
Misc. real estate & business : : : : : : : : : :
OTHER SERVICES ? 0 2 -1 0 6 -9 15 0 0
Not aflocated economic activity - 44 -42 -7 0 0 40 40 0 0 0
SUB-TOTAL - 167 -92 76 8 0 453 302 152 -9 0
Priv. purchases & sales of recl estate : : : : : : : : : :
TOTAL 167 -92 -76 8 0 453 302 152 -9 0

(-) sign means disinvestment
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GREECE

Ouvutward Flows

Economic activity World EU12
AGRICULTURE AND FISHING 0 0
MINING AND QUARRYING 0 0

Extraction of petroleum and gas
Misc. mining and quarrying

MANUFACTURING OA 04

Food products
Textiles and wearing appare!
Wood, publishing and printing
Total texfiles & wood activities. ..
Refined petroleum & other treatments
Chemicals products
Rubber and plasfic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV,communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport

oo Lk oo
oo w o o

Sea and coastal water fransport
Air fransport

Total land, sea & air fransport...
Telecommunications

Misc. transport and communicafion

FINANCIAL INTERMEDIATION -18 -10

Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary
Total other fin. intermed. & insurance....
Misc. financial infermediation

REAL ESTATE & BUSINESS ACT 3 2

Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business

OTHER SERVICES 0 0

Not allocated economic activity . ]
SUB-TOTAL 214 .7

Priv. purchases & sales of real estate

TOTAL -14 -7

=/7

eurostat

eurostat

1993 Table 5

Extra EU 12

~1

USA

Jopan

Sum of Equity + Other Capital [Million ECU]
Inward Flows

World EU12  ExtioEUT2  USA Jupan

0 0 0
A B 0
181 124 58
0 0 0

8 6 2
-4 -6 ?
6 1 5
46 32 14
17 12 5
57 37 20
0 4 2
28 20 8
345 229 115
345 229 115

() sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined pefroleum & other treatments
Chemicals products
Rubber and plasfic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical producis
Total metal & mechanical products...
Office machinery ond computers
Radio, TV,communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land tronsport
Sea and coastal water transport
Air fransport
Total land, sea & air fransport. ..
Telecommunications
Misc. fransport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real esfate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of redl estate

TOTAL

=/

eurostat

GREECE

Ovutward Flows
Extra EU 12

World tU 12

L oo w oo

L Do N oo

1993 Table 5

World

181

57

28
345

345

L o~ o o O

Sum of Fquity + Other Capital [Million ECU]

Inward Flows
U012 ExdrnEUT2  USA Japan

0 0
-1 0
124 58

0 0

6 2
-6 2

1 5
32 14
12 5
37 20

4 2
20 8
129 115
229 115

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum ond gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined pefroleum & other freatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other fransport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Land transport
Sea and coostal water fransport
Air fransport
Total land, sea & air ransport..
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. infermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Redl estate
Computer activities
Research and development
Other business acfivities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

114

GREECE

Outward Flows
Exia EU 12

World EU 12

4 1

0 0

0 0

0 0

0 0
-5 !
0 0

0 0
-26 -5
79 16
0 0

0 0
52 10

oo o o

64

42

USA

Jupan

1992 Table 6

World

44

7
-39

66

137

152

457

Sum of Equity + Other Capital [Million ECU]

Inward Flows
EU12  EdraRUT2  USA Japan -

? 0
2 0
37 7
0 0
2 0
3 5
-33 -7
55 1
114 13
127 25
1 0
55 11
381 76

(-) sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Haly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=/

eurostat

GREECE

1985 1986
196 65
6 2
190 63
1985 1986
241 343
107 136

134 207

Table 7

Sum of Equity + Other Capital [Million ECU]

Ouvutward Flows

1987 1988 1989 1990 1991 1992 1993 1994

10 14 -1 2 -9 52 -14 -167
1 6 0 18 -7 10 -7 -9
. . . . . . .79

Sum of Fquity + Other Capital [Million ECU]

Inward Flows

1987 1988 1989 1990 1991 1992 1993 1994
189 149 344 308 332 457 345 453

102 86 254 29 257 381 229 302
66

80

43
30

86

87 63 90 79 75 76 115 152

{-) sign means disinvestment

115



GREECE

Economic activity with
Extra EU 12 1985 1984

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL 190 63

1985 1986

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL 134 207

116

Table 8

Sum of Equity + Other Capital [Million ECUJ

Outward Flows
1987 1988 1989 1990 1991 1992 1993 1994

: -4
: 0
: -12
: -1
0 0 2
-4 2 8
0 0
0 0 2
: -5
9 8 1 3 2 42 7 76

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1967 1988 1989 1990 1991 1992 1993 1994

23

3

3

]

-7

7

: 12

: 17

0 2 |
2 7 10
L 14 1
0 2 15
: : 61
87 63 90 79 75 76 115 152

(-) sign means disinvestment

=/
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated

Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

=//

eurostat

GREECE Table 9

1985

1985

107

1986

1986

136

1987

198/

102

Sum of Equity + Other Capital [Million ECU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

0
0
0
0
0
0
0
0
0 0 0
] 3 I
0 0 0
0 0 0
: : 15
6 0 18 -7 10 7 92

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

54

: 1

? 6 3

-10 -5 36

55 32 67

] 4 -9

: 37

86 254 219 257 381 79 302

(-) sign means disinvestment
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SPAIN

IN BRIEF

® In 1994, Spain's outward direct investment flows totalled ECU 3.6 bn. This figure was an increase of 69% on

the figure recorded for 1993.

® 50% of Spanish outflows went to South America

e In 1994, Spain's inward direct investment flows totalled ECU 8.2 bn. This figure was an increase of 35% on

the figure recorded for 1993.

o Over the past decade, Spain has always been a net receiver of direct investment capital. In 1994, despite an

increase of outward flows, Spain was a net receiver of ECU 4.7 bn flows.

Spanish direct investment flows abroad

Of the ECU 3.6 bn direct investment outflows from Spain, 78% or ECU
2.8 bn went outside the EUT5 whilst the remainder ECU 0.8 bn was
invested in EU15 partner countries.

With ECU 2.8 bn Spain accounted for 3.7% of total EUT5 direct
investment flows outside the EU15 (ECU 21.6 bn).

Where did Spain invest outside the EU152 93% of Extra-EU15 Spanish
flows went to the American continent. The lion's share went to South
America with ECU 1.8 bn (50% of total Spanish outflows), followed by the
US with ECU 0.7 bn (19%) and Mexico with ECU 153 million (4%).

Where did Spain invest within the EU152 The four principal beneficiaries
of outward direct investment were Portugal with ECU 314 million (9% of
total Spanish outflows), France with ECU 195 million (5%), Belgium-
Luxembourg (BLEU) with ECU 159 million (4%) and ltaly with ECU 125
million (4%).

Of the ECU 3.6 bn Spanish direct investment flows abroad, 38% (ECU 1.4

bn) went to Other Business Activities, whilst 29% (ECU 1.0 bn) went to
Transport, communication.

Direct investment flows into Spain

Of the ECU 8.2 bn direct investment inflows received by Spain, 71% or
ECU 5.8 bn came from EU15 pariner countries, whilst the remainder ECU
2.4 bn was invested by non-EU15 countries.

With ECU 2.4 bn, Spain attracted 12% of FDI flows made by the rest of
the world into the EU15 (ECU 20.0 bn).

Which EU15 countries invested in Spaing The three principal investors
were Germany with ECU 1.6 bn (20% of total Spanish inflows), France
and the Netherlands with ECU 1.2 bn each (15% and 14% respectively).

Which non-EU15 countries invested in Spain€ The three principal investors
were the US with ECU 1.3 bn (15% of total Spanish inflows), Switzerland
with ECU 0.6 bn {7%) and Japan with ECU 0.3 bn (3%).

Of the ECU 8.2 bn foreign direct investment flows into Spain, 56% (ECU
4.6 bn) came to Manufacturing and 13% (ECU 1.1 bn) into Real estate
and business activities.

—_/ Figures exclude reinvested earnings

eurostat

Direct Investment 1985-94

mio ECU
12 000 -

10 000 |

8 000 +

6000 ‘L j
4000 T
0l

85 86 87 88 89 90 91 92 93 94
BOUTWARD DIINWARD

Outword Direct Investment 1994
ECU 3.6 bn

MK 4%

South Americo

US 19%

BLE 4%
f

4
nonEU15

@ s B 2 s

EU08ba12% EU28n78%

Inward Direct Investment 1994
ECUB8.2bn

Other 415
2%

Other
D20% non-EU1S

F15%

Inng E015 I, Bmakuls
£U 5860 70% ECU 2460 30%
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
|celand
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina
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SPAIN

Outward Flows

Equity Other Equity
Capital Copital ~ + Other

889
159
4
-23
3

195

moooo.bom._

=2

57
45
3
12
1

2574
677
668

98
153
1799
21

23
79
43

Reinvested

Earnings

1994 Table 1

Total
(apital

Inward Flows

Equity QOther Equity
Capital  Capital  +Other

6523
813
36
1643
2

1209

87
741
1173

106
60
14

-43

588

o~ =
_— O o —

oo O O — — O O

Reinvested  Total

Earnings  Capital

eurostat




Outward Flows

Inward Flows

[Million FCU]

Equity Other Fquity  Reinvested  Total Equity Other Equity  Reinvested  Total
Capital ~ Copital ~ +Other  Eamings  Capital Capital Capitl ~ +Other  Eamings  Capital
ASIA 29 336
NEAR & MIDDLE EAST N 25
Iran 0 0
Israel 0 0
Arabian Gulf i 23
Other Near & Middle East -1 2
OTHER ASIA 8 3
India 0 0
Thailand 0 0
Malaysia : 0
Indonesia -15 0
Singapore 10 |
Philippines -3 1
China 2 0
South Korea : 10
Japan 1 276
Taiwan 1 0
Hong Kong 1 72
OCEANIA, OTHER TER. 0 |
Australia 0 i
New Zealand : 0
World not allocated 15 2
TOTAL WORLD 3562 8244
EU 15 801 5848
Extra EU 15 2762 2397
EU 12 797 5768
Extra EU 12 2766 2477
EFTA 7 62 693
EFTA 4 57 613
EEA 802 5865
Extra EEA 2760 2379
OECD 24 1674 8014
NAFTA 830 1283
NICsi 22 33
NICs2A 3 |
NICs2LA 298 4
CIs 4 18
ASEAN -8 i
OPEC 7 37
Offshore Financial Centers - 68 62
Latin America 1860 104
ACP -53 6
African ACP 11 2
Caribbean ACP - 64 5
Pacific ACP : :
Mediterranean Basin 47 33
Maghreb 34 1
Mashrek 1 ]
Central & Eastern Europe 16 4
French Franc zone 8 0
Intra EU 15 not allocated : :
intra EU 12 not allocated 0 0

(-) sign means disinvestment
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SPAIN 1994 Table 4

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World FU12  ExioEU12  USA Japan World EU12  EdoEUI2  USA Japan
AGRICULTURE AND FISHING 12 0 12 : : 2 1l 13
MINING AND QUARRYING 11 0 11 : : 701 475 226
Extraction of petroleum and gas : 0 : : : 578 425 153
Misc. mining and quarrying : 0 : : : 123 50 73
MANUFACTURING 262 73 189 : : 4590 31230 1360
Food products 48 24 23 : : 1265 735 530
Textiles and wearing apparel 0 0 0 : : 55 35 A
Wood, publishing and printing 40 5 35 : : 283 m 72
Total textiles & wood activities... 40 5 35 : : 338 246 93
Refined petroleum & other freatments 0 0 0 : : 0 0 0
Chemicals products 34 17 17 : : 692 4n i
Rubber and plastic products 4 ? 2 : : 279 186 93
Total petroleum, chemicals & rubber... 38 19 18 : : 971 657 314
Metal products 20 : : : : 158 9% 62
Mechanical products 0 : : : : 100 49 51
Total mefal & mechanical products... 20 : : : : 258 145 113
Office machinery and computers 0 0 0 : : 51 8 43
Radio, TV, communication equipments 45 12 33 : : 114 120 -6
Total office machinery & radio... 45 12 33 : : 165 128 37
Motor vehicles 0 0 0 : : 1167 1172 -5
Other transport equipments 8 3 4 20 9 11
Total motor vehicles & other fransport... 8 3 4 : : 1187 1181 6
Misc. manufaciuring 63 : : : : 404 137 267
ELECTRICITY,GAS AND WATER 30 3 26 : : 120 106 13
CONSTRUCTION 40 9 3 : : 37 35 2
TRADE AND REPAIRS 62 24 38 : : 567 377 190
HOTELS AND RESTAURANTS 1 0 1 : : 154 152 2
TRANSPORTS,COMMUNICATION 1038 2 1036 : : 83 44 38
Land fransport 0 0 0 : : 53 4 12
Sea and coostal water transport 4 2 2 : : 2 0 2
Air transport 74 0 74 : : 3 0 3
Total land, sea & air fransport... 78 2 76 : : 58 4 17
Telecommunications 959 0 959 : : 2 2 0
Misc. fransport and communication 1 0 1 : : 23 2 21
FINANCIAL INTERMEDIATION 707 180 527 : : 743 544 198
Monetary intermediation : : : : : : : :
Other financial infermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation : : : : : : : :
REAL ESTATE & BUSINESS ACT 1400 505 894 : : 1092 734 358
Real estate 28 14 14 : : 517 315 201
Computer activities 3 2 | : : 5 2 3
Research and development 0 0 0 : : : : :
Other business acfivities 1369 489 879 : : 568 414 153
Business & monag. consultancy 0 0 0 : : : : :
Manag. holding companies 0 0 0
Advertising 0 0 0
Total computer, research & other bus... 1372 491 881
Misc. real estate & business 0 0 0 : : :
OTHER SERVICES 0 0 0 135 59 76
Not allocated economic activity 0 0 0 : : 0 0 0 : :
SUB-TOTAL 3562 797 2766 668 1 8244 5768 2477 1269 276
Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 3562 797 2766 668 1 8244 5768 2477 1269 276
() sign means disinvestment
126 3//]
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Outward Flows

Inward Flows

[Million ECU]

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Capital Capitel ~ +Other  Eamings  Capital Copital  Copitll ~ +Other  Eomings  Capital
ASIA 29 336
NEAR & MIDDLE EAST 21 15
Iran 0 0
Israel 0 0
Arabian Gulf 2 13
Other Near & Middle East -1 2
OTHER ASIA 8 N
India 0 0
Thailand 0 0
Malaysia : 0
Indonesia -15 0
Singapore 10 |
Philippines -3 ]
China 2 0
South Korea : 10
Japan 1 276
Taiwan 1 0
Hong Kong 11 22
OCEANIA, OTHER TER. 0 |
Australia 0 1
New Zealand : 0
World not allocated 15 7
TOTAL WORLD 3562 8244
EU 15 801 5848
Extra EU 15 2762 2397
EU 12 197 5768
Extra EU 12 1766 2477
EFTA 7 62 693
EFTA 4 57 613
EEA 802 5865
Extra EEA 2760 2379
OECD 24 1674 8014
NAFTA 830 1283
NICs1 22 33
NICs2ZA -3 ]
NICs2LA 298 44
Cls 4 18
ASEAN -8 2
OPEC 22 37
Offshore Financial Centers - 68 62
Latin America 1860 104
ACP -53 6
African ACP 1 ?
Caribbean ACP - 44 5
Pacific ACP : :
Mediterranean Basin 47 33
Maghreb 34 1
Mashrek. 1 1
Central & Eastern Europe 16 4
French Franc zone 8 0
Intra EU 15 not allocated : :
Intra EU 12 not allocated 0 0
(-) sign means disinvestment
=/ 121
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

122

SPAIN 1993 Table 2

Outward Flows

Other Equity  Reinvested
Copital ~ +0ther  Eamings

Total
(apital

Equity
Capital

1377
209

1

98

1

174

15
371

133
247
39

13
10

OOOOOO“

7
45
30

-19
-30
569
438
430

Inward Flows

Other Equity
Copitll ~ +Other

Equity
Capital

4814
380
3
789

1

871
23
391
748
16
198

49
857

438

w !
o O

= — I — I — B — I — R Y

= U

828
695
704

82
43
51

28

Reinvested
Earnings

Total
Capital

eurostat



ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

Equity

Capital

Outward Flows

Other Equity
Capital  +Other

Reinvested
Eamings

1

_— ., O O — O O O O 0D DS L

L=

116
2107
1314

793
1311

196

57
53
1328

779
1807

468

Total

{apital

Equity

Capital

Inward Flows

Other Equity

Capital ~ +Other  Eamnings

166
12
0

?

10
154

=

w
[ B e L T - B~ T S )

o o o

303
6127
4346
1781
4281
1846

498

434
4341
1785
5627

738

1

55

37

42
116

~

LT ) o O U D

[Million ECU]

Reinvested  Total

Capital

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Conada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brozil
Chile

Argentina

124

SPAIN 1992 Table 3

Outward Flows

Equity Other Equity
Copital ~ Copital -+ Other

293
56
-17
64

|

-66

Inward Flows

Equity Other Equity
(apital Capital 4+ Other

4690
376
72
958
0

1278

67
275
334

26
332

3
-42
594

396

- 66
59

774
685
679

37
1
51
14
21

Reinvested  Total

Eamings  Copital
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eurostat




[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Toal
Copifal ~ Copital ~ +Other  Eamings Copital Copitl ~ Copital ~ +Other  Eamings {apital

ASIA 14 253
NEAR & MIDDLE EAST 0 20
[ran 0 0
Israel 0 0
Arabian Gulf 0 N
Other Near & Middle East 0 -1
OTHER ASIA 13 232
India 0 1
Thailand 0 0
Malaysia : : 0 0
indonesia : : 0 0
Singapore : : 0 0
Philippines 7 0
China 0 2
South Korea 0 3
Japan 5 216
Taiwan 0 1
Hong Kong 0 9
OCEANIA, OTHER TER. ] 7
Australia 0 6
New Zealand 0 0
World not allocated : : 31 : : : 637
TOTAL WORLD : : 961 : : : : 6365
EU 1 5 N N 234 . : : . 4 30]
Extra EU 15 : : 727 : : : : 2065
EU 12 : : 230 : : : : 47284
Extra EU 12 : : 73 : : : : 7081
EFTA 7 . : 54 M N H M 346
EFTA 4 : : 51 : : : : 330
EEA : : 244 : : : : 4235
Extra EEA : : ni : : : : 2131
OECD 24 M N 68] N : : N 5538
NAFTA : N 40] 2 : : : 696
NICs1 : . 0 : : : : 13
N|CS2A : : 7 : : : : 0
NICSZLA : : 105 : : : : Al
CIS . : 0 : B N N 2
ASEAN : : 7 : : : : 0
OPEC M B ]0 N M M : 45
Offshore Financial Centers : : 95 : : : : 3
Latin America : : 164 : : : : 73
ACP : N 3 : : : H ]0
African ACP : : li : : : : 2
Caribbean ACP : . -4 : : : : 7
Pacific ACP : : 0 : : : : 0
Mediterranean Basin : : 12 29
Maghreb : : 10 2
Moshrek : : 0 -1
Central & Eastern Europe : : 2 4
French Franc zone : : 6 0

Intra EU 15 not allocated
Intra EU 12 not allocated

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plasfic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Ro&o,TV,communkaﬁoneqmpmenm
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & ofher transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water transport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activifies auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediotion
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL
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SPAIN

1994 Table 4

Ovutward Flows
Wold  EUT2

12
11

262
48

40
40

34

38
20

20

45
45

63
30
40
62

1038
74
78

959

707

—_— N~
S~ w o o oo

- NI - BV I I Y

505

Extra EU 12

12

11

189

23

35
35

17

18

(%)
Abowmo“_

959

527

USA

668

668

Sum of Equity + Other Capital [Million FCU]

Inward Flows
World EU12  ExtoEUT2  USA Japan

24 1 13
701 475 226
578 425 153
123 50 73
4590 3230 1360
1265 735 530
55 35 2
283 mn 72
338 246 93
0 0 0
692 4N 221
279 186 93
9N 657 314
158 96 62
100 49 51
258 145 113
51 8 43
114 120 -6
165 128 37
1167 1172 -5
20 9 1
1187 1181 6
404 137 267
120 106 13
37 35 2
567 377 190
154 152 2
83 44 38
53 41 12
2 0 2
3 0 3
58 41 17

2 2 0

23 2 N
743 544 198

1092 734 358
517 315 201

5 2 3
568 414 153
135 59 76

0 0 0 : :

8244 5768 2477 1269 276
8244 5768 2477 1269 276

(-) sign means disinvestment

L/
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SPAIN 1993 Table 5

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows

Economic activity World EU12  ExtaEUT2  USA Japon World EU12  ExtaEU12  USA Japan
AGRICULTURE AND FISHING 14 3 N : : 36 77 9
MINING AND QUARRYING 38 9 29 : : 28 6 2
Extraction of petroleum and gas : : 26 : : : : 10
Misc. mining and quarrying : : 2 : : : : 13
MANUFACTURING 275 158 67 : : 3189 2267 922
Food products 119 113 b : : 575 423 152
Textiles and wearing apparel : : ] : : 52 43 9
Wood, publishing and printing 45 6 38 : : 316 244 72
Total textiles & wood activities... : : 40 : : 368 287 81
Refined petroleum & other treatments : : 0 : : : : :
Chemicals products 2 20 1 493 339 154
Rubber and plastic products ? 2 0 104 77 27
Total petroleum, chemicals & rubber... : : 1 : : :
Metal products ) 6 0 12 56 66
Mechanical products : 1 53 30 23
Total metal & mechanical products... 1 174 86 88
Office machinery and computers 19 23 7 17
Radio, TV,communication equipments 0 183 171 12
Total office machinery & radio... 19 207 178 29
Motor vehicles 0 426 195 VK]l
Other transport equipments 0 : 36 :

Total motor vehicles & other transport... 0 231

Misc. manufacturing : : 0 : : :
ELECTRICITY,GAS AND WATER 146 142 4 17 14 2
CONSTRUCTION 14 9 5 79 58 N
TRADE AND REPAIRS 39 39 0 : : 567 463 104
HOTELS AND RESTAURANTS : 0 : : : 112 68 44
TRANSPORTS,COMMUNICATION 90 4 49 : : 38 72 16
Land transport 9 9 0 18 12 6
Sea and coastal water transport 5 4 1 2 2 0
Air transport 48 8 8 0
Total land, sea & air fransport... 49 28 22 6
Telecommunications 0 7 0 7
Misc. transport and communication 0 3 0 3
0

FINANCIAL INTERMEDIATION 530 303 227 : : 939 809 13
Monetary infermediation : : : : : :
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation

REAL ESTATE & BUSINESS ACT 878. 592. 286. 784. 527 257.

Real estate 36 30 5 : : 393 229 164
Computer activities 0 0 0 : : 10 4 7
Research and development 0 0 0 : : : : ]

Other business activities 842 562 280 : : 376 M9 84
Business & manag. consultancy : : : : : : : :
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business

OTHER SERVICES 14. 14‘ 0. : : 34. 19' 16'

Not allocated economic activity 119 0 19 : : 303 0 303
SUB-TOTAL 2107 131 796 : : 6127 4281 1846

Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 2107 1311 796 430 -1 6127 47281 1846 704 138

(-) sign means disinvestment

=/7 127




Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other freatments
Chemicals products
Rubber and plastic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water transport
Air transport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary inermediafion
Other financial infermediation
Financial holding companies
Insurance & activifies auxiliary
Total other fin. infermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer acfivities
Research and development
Other business activities
Business & manag. consultancy
Manag. helding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL

Priv. purchases & sales of real estate

TOTAL

128

SPAIN

World

8
N
0
32
86
42
11

420

30

961

961

Outward Flows

— O~ [ —_
OO O O — W RN NN W — RN S DD O WW LD WO~ o

EU12  ExaEUT2Z  USA

2 7
1 N
0 0
1 3N
63 24
37 4
8 3
3 3
1 6
0 0
1 2
0 0
1 2
0 3
3 0
3 3
0 0
4 0
4 0
2 0
0 0
2 0
4 8
0 12
0 2
14 47
0 13
0 0
0 0
0 0
0 0
0 0
140 280
9 22
2 4
0 0
230 731

230 731 388

1992 Table 6

Japan

World

57
58
0
58
3389
455
128
251
379
0
665
170
836
N2
122
334
7
165
172
135
41
176
1038
7
75
792
69
65
16
5

3

25

1252

571

30

6365

6365

Sum of Equity + Other Capital [Million FCU]

Inward Flows

EU12  ExdroEUT2  USA

8 49
50 B
0 0
50 8
2346 1084
280 175
60 68
110 14
170 209
0 0
392 74
97 74
488 7
128 8
67 54
195 138
5, 2
148 17
153 19
80’ 55
4 0
121 55
938 100
4 3
60 15
01 292
38 3
2 3
10 6
4 1
] 2
16 9
953 298
270 301
26 4
0 0
4284 2081

4284 2081 679

Jupan

26

(-) sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=/7

eurostat

SPAIN Table 7

1985 1986
313 410

169
3

0
30
0

1985 1986
2503 3388

2312
86

72
845

0

277

17
50
207

803
1076
257
146

3%
61

1987
600

373

77

1987
3766

2428
164
37
351

396

[}
354
178

930

1338
351
-15

806
35

0

Outward Flows
1990

1988
1026

474
108
0
23
0

86

0
20
118
65
56

552
394

54
77
4

1988
5594

3795
131
35
648

0

573

53
735
19
1583

1799
324
13

880
140
8

1989

1329

914
116
4
33
1

130

0
110
220
226

73

142
13

1989

7207

5080
308
42
813
2

1169

11
259
305

37

2133

2127
351
198

1024
27
5

2228

1495
178
0
143

Inward Flows
1990

10199

7243
220
28
734
0

2442

24
323
1682
60
1730

2956
586
332

1055
67
3

Sum of Equity + Other Capital [Million FCU]

1991

2879

1763
55

0

43

1

362

123
N
489
364

1116
487

61
90
99

1992 1993 1994

961 2107 3562
230 1311 797
56 209 159
-17 1 4
64 98 -3
1 1 3

- 66 174 195
3 2 -28
87 75 125
-191 372 52
169 133 314
95 247 -5
731 796 2766
388 430 668
5 -1 1
55 57 62
10 27 22
3 -15 53

Sum of Equity + Other Capital [Million FCU]

1991

8273

6133
313
35
729

7

1754

22
249
992
201

1833

2139
385
285

787
34
16

1992 1993 1994

6365 6127 8244
4784 41281 5768
376 380 813
72 23 36
958 789 1643
0 1 )
1278 87 1209
67 23 87
275 N 4
334 748 1173
332 198 106
594 857 -43
2081 1846 2477
679 704 1269
26 138 276
346 501 693
45 37 37
10 7 6

(-} sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

134

FRANCE

Outward Flows

Equity Other Equity
Capital Copital 4 Other

5204
1174
-4
869

80
828

123

820
853
58
99

2
-107
187

- 146
]

-6
372

4

5
0
2
6
6
6
4
0
0
6
0

163
82

0

1

276
%4

94

6

182
6
3106
2754
2604
150
298
29

54

- 60
31

262

1994 Table 1

Eamings  Copital Copitll  Capitdl  +Other

7659
1110
54
7192
4

36

262

384
394
7

13
69
-31
3670

853

~
- o

AN LR S === T — = i L — B~ TR R R

M — — U~y
L - ST - )

1093
988
1001
-13
102

' '
_— D W — O W

Inward Flows

Reinvested  Total Equity Other Equity  Reinvested  Total

Eomings  Capital

eurostat



Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=/7

eurostat

SPAIN Table 7

1985 1986

313 410

169

1985 1986

2503 3388

2312
86

12
845
0

277

17
50
207

803
1076
257
146

396
61

1987
600

373
27

125

9

128
12
59

-18

227
65

1987
3766

2428
164
37
351

396

1
354
178

930

1338
351
-15

806
35

20

Sum of Equity + Other Capital [Million ECU]
Outward Flows

1988 1989 1990 1991 1992 1993 1994
1026 1329 27228 2879 961 2107 3562
474 914 1495 1763 230 1311 797
108 116 178 55 56 209 159
0 4 0 0 -17 1 4
23 33 143 43 64 98 -23
0 ] 5 1 ] 1 3
86 130 230 362 - 66 174 195
0 0 3 5 31 2 -28
20 110 57 123 87 75 125
118 220 142 N -191 372 52
65 226 245 489 169 133 314
56 73 492 364 95 247 -5
552 415 733 1116 731 796 2766
394 122 360 487 388 430 668
3 3 12 ] 5 i 1
54 142 3 61 55 57 62
27 13 10 90 10 27 22
4 4 5 99 3 215 -53
Sum of Equity + Other Capital [Million ECU]

Inward Flows

1988 1989 1990 1991 1992 1993 1994
5594 7207 10199 8273 6365 6127 8244
3795 5080 7243 6133 47284 4281 5768
131 308 220 313 376 380 813
35 47 28 35 72 23 36
648 813 734 729 958 789 1643
0 i 0 7 0 1 2
573. 1149 2442 1754 1278 871 1209
8 11 24 22 67 23 87
53 259 323 249 275 39 741
735 305 1682 992 334 748 1173
29 37 60 20} 332 198 106
1583 2133 1730 1833 594 857 -43
1799 2127 2954 2139 2081 1846 2477
324 35 586 385 679 704 1269
113 198 332 285 216 138 276
880 1024 1055 787 346 501 693
140 27 67 34 45 37 37
8 5 3 16 10 7 [

{-) sign means disinvestment
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Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL

130

SPAIN Table 8

1985

35

181

152

224

1985

862

862

22

503

M1
25

267

15
1405

1986

40

40

191

150

10
241

1986

652

652

404

138

158

17
1076

1987

29

9

183

57
14

112

1
7

1987

797

191

504

208

289

26
1338

Sum of Equity + Other Copital [Million ECU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

151 2 104 140 333 33 37
80 56 64 59 30 78
- : -2 19 1 16 35
62 N N N :
1 2 0 ] :
b 0 0 0 4
- 7 N M : M
] 6 2 1 17
. : 16 10 6 40 37
80 56 - 2 1
1 5 5 7 2 5 31
305 330 577 910 366 562
M 826 N M N
38 :
N 51 20 40 60 ; 39
5 7 10 173 0 49 1036
- 49 : : 30 ;
: : -367 ? 4 0 0
260 1 0 495 302 482 1407
14 3 17 0 1 ; :
552 415 733 1116 731 796 2766

Sum of Equity + Other Capitel [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

69 0 12 230 11 : 239

853 1142 1501 1110 1093 931 1373

270 188 176 224 161 543

43 50 : : : :

24 44 85 54 23 51

53 128 13 55 : 6

98 144 : : : :

295 204 266 274 154 m

: 359 743 78 283 108 186

853 0 0 232 203 485 366

12 12 58 33 15 21 2

845 973 1386 766 962 566 :
: 203 178 : :

: 80 - 33 . . : H

157 346 310 166 33 148 192

33 3 3 43 36 16 38

: : 59 : : 229 :

310 640 16 4 16 76

655 0 0 541 599 158 355
19 0 0 0 0

1799 217 295 2139 2081 1846 2417

(-) sign means disinvestment

=//]

eurostat




SPAIN Table 9

Sum of Equity + Other Capital [Million FCU]

Economic activity with Ovutward Flows

Intra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 19%4
Energy 5 21 16 3 68 ? 10 1 : 3
Industries 20 46 75 9 139 317 383 64 162 :

Agriculture & food : : : : : 138 54 39 117 24

Metallics : : : : : 3 : : : :

Machinery : : : : : 1 3 3 : :

Transport equipment : : : : : 26 5 ? : 3

Electrical, electronics : : : : : 30 : : : :

Chemical industries : : : : : 16 12 1 20 17

Other industries : : : : : 104 122 1 :

Industries not allocated 20 46 75 91 139 0 189 8 25 :
Building&Construction 0 0 0 1 24 4 7 0 9 9
Services 67 84 277 355 472 1153 1343 165 989 :

Finance & banking : : : : : 59 : : :

Insurance : : : : : 34 : : : :

Trade, hotels & catering 277 27 34 33 75 132 90 15 39 24

Transport & communication 4 ] 4 8 7 23 146 0 41 2

Real estate : : : : : 51 : : 30 :

Other services : : : : : 854 11 ? 14 0

Services not allocated 37 57 239 314 590 0 1097 148 865 671
Not allocated i 18 6 4 1 19 0 0 : :
TOTAL 94 169 373 474 914 1495 1763 730 131 797

Sum of Equity + Other Capital [Million ECU]

Inward Flows |
1965 196 197 1988 1989 1990 1991 1992 1993 19%

Energy 0 16 ? 19 2 306 304 54 : 581
Industries 672 1438 1102 1057 1737 2004 1359 2354 21294 3240
Agriculture & food : : : : m 248 308 288 450 746
Metallics : : : : 138 79 : : : :
Machinery : : : : 50 29 26 67 30 49
Transport equipment : : : : 294 325 194 121 231 1181
Electrical, electronics : : : : 94 164 : : : :
Chemical industries : : : : 330 348 187 392 339 4
Other industries : : : : 520 811 248 267 364 432
Industries not allocated 672 1438 1102 1057 0 0 395 1219 880 361
Building&Construction 0 3 5 19 59 143 50 60 58 35
Services 324 811 1298 7663 31281 4789 44N 1816 1909 :
Finance & banking : : : : 1039 909 : : :
Insurance : : : : 308 636 : : : :
Trade, hotels & catering 125 408 544 577 647 549 779 538 531 529
Transport & communication 0 13 18 60 62 104 67 29 22 44
Real estate : : : : : 608 : : 229 :
Other services : : : : 1226 1983 20 26 19 59
Services not allocated 200 N 736 2025 0 0 3555 1223 1108 963
Not allocated 14 44 N 37 0 0 0 0 Co :
TOTAL 1010 2312 2428 3795 5080 71243 6133 4284 41281 5768

(-} sign means disinvestment
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FRANCE

o In 1994, France's outward direct investment flows totalled ECU 9.2 bn. This was a drop of 12% on the figure

recorded for 1993.

e In 1994, France's inward direct investment flows totalled ECU 9.3 bn. This was a fall of 11% on the figure

recorded for 1993.

e For both 1994 and 1993, the amount of French direct investment abroad was balanced by the total amount
of direct investment flows received by France. Total flows reached ECU 9.2 in 1994 and ECU 10.4 bn in

1993.

French direct investment flows abroad

Of the ECU 9.2 bn direct investment outflows from France, 56% or ECU
5.0 bn went to EU15 partners, whilst the remainder ECU 4.2 bn was
invested in non-EUT5 countries.

With ECU 4.2 bn extra-EU15 flows abroad, France’s share of total EU15
extra-EU15 flows was 19% (behind Germany and the UK).

Where did France invest within the EU152 The principal beneficiary of
outward direct investment was BLEU with ECU 1.2 bn (13% of total French
outflows). The Netherlands, Germany Spain and ltaly received
approximately ECU 850 million (9%) each.

Where did France invest outside the EU152 The principal destination was
the US with ECU 2.6 bn (28% of total French outflows), OPEC with ECU
0.5 bn (6%) and the Mediterranean Basin with ECU 0.4 bn (4%). NICs2
Latin America attracted ECU 0. bn (3%).

Of the ECU 9.2 bn French direct investment flows abroad, 34% (ECU 3.1
bn) went to Manufacturinhg and 32% (ECU 2.9 bn) to Financial
Intermediation.

Direct investment flows into France

Of the ECU 9.3 bn direct investment inflows in France, 73% or ECU 6.8
bn came from EU15 partner countries, whilst the remainder ECU 2.5 bn
was invested by non-EUT5 countries.

France was the third destination (after BLEU and the UK} of non-EU15
foreign direct investors and aftracted 12.5% of inward direct investment

received from the rest of the world (ECU 20.0 bn).

Which EU15 countries invested in France? The three principal investors
were the UK with ECU 3.7 bn {40% of total French inflows), BLEU with
ECU 1.1 bn (12%) and Germany with ECU 0.8 bn.

Which non-EU15 countries invested in France? The two principal investors
were the US with ECU 1.0 bn (11% of total French inflows), followed by
Switzerland with ECU 853 million (9%).

Of the ECU 9.3 bn foreign direct investment flows into France, 39% (ECU
3.7 bn} came to Financial Intermediation amd 29% (ECU 2.7 bn) came to
Real estate and business activities.

Figures exclude reinvested earnings

/7

eurostat

Direct Investment 1985-94

mig ECU
25000 —
20000 ~
15000 ‘*

10000 +
!

85 86 87 88 8 90 91 92 93 9
BOUTHARD CIRHARD

Outward Direct Investment 1994
ECU 9.2bn

BLEU 13% Other  HICs2 LA 3%
non-EU15
%
1 Baa-£015
~HY 42b0d5%

[ no-EU1S
HUS0bn55%

Inward Direct Invesiment 1994
ECU 9.3 bn

Other EUY5 13%

UK 40%

Intra-EUT5 Ui Bne-EUTS
ECU 6.8 bn 73% EU25b027%
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

134

FRANCE

Outward Flows

Equity Other Equity
Capital Capital 4 Other

5204
1174
-4
869

80
828

123

820
853
58
99

2
-107
187

- 146

]
-6
37
5
0
42

182

3106
2754
2604
150
298
29
54

- 60
31

262

1994 Table 1

Farmings  Capital Copital ~ Capital  +Other

7 659
1110
54
792
4

36

262

384
394
7
13
69
-3
3670

853

w O

'
LR OO OO O — OO e ]

—_— o o~
oo~ B o~

~
W N

1093
988
1001
-13
102

- W — O W

Inward Flows

Reinvested  Total Equity Other Equity  Reinvested  Total

Eormings  Copital
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Ovutward Flows

Inward Flows

[Million FCU]

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Capital ~ Copital ~ +Other  Eornings  Capital Copital  Copital ~ +Other  Eomings  Copital
ASIA 603 472
NEAR & MIDDLE EAST 206 7
Iran 0 1
Israel 12 16
Arabian Gulf 87 166
Other Near & Middle East 106 -12
OTHER ASIA 397 251
India 8 0
Thailand 3 0
Malaysia 4 3
Indonesia 17 0
Singapore 17 5
Philippines ? 0
China 9 ?
South Kerea N 27
Japan 45 146
Taiwan ] 9
Hong Kong 14 35
OCEANIA, OTHER TER. -12 7
Australia -6 8
New Zealand 5 0
World not allocated 0 5
TOTAL WORLD 9177 9262
EU 15 4984 6784
Extra EU 15 4193 1478
EU 12 5031 6720
Extra EU 12 4146 2543
EFTA 7 -199 916
EFTA 4 -152 851
EEA 4978 6782
Extra EEA 4199 2481
OECD 24 7793 8778
NAFTA 2783 988
NICs1 129 72
NICs2A 37 3
NICs2LA 320 ?
CIS 95 7
ASEAN 7 35
OPEC 529 194
Offshore Financial Centers 283 134
Latin America 99 7
ACP 168 25
African ACP 176 20
Caribbean ACP 3 5
Pacific ACP -1 0
Mediterranean Basin 38 66
Maghreb 89 29
Mashrek 12 4
Central & Eastern Europe 127 7
French Franc zone

Intra EU 15 not allocated
Intra EU 12 not allocated

195

12

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activifies...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION

Land transport
Sea and coastal water transport
Air transport

Total fand, sea & air fransport...
Telecommunications

Misc. fransport and communication

FINANCIAL INTERMEDIATION
Monetary intermediafion
Other financial intermediafion
Financial holding companies
Insurance & activifies auxiliary

Total other fin. intermed. & insurance....

Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. recl estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

142

FRANCE

World

14
518

5357
1184
163
105
268
79
773
53
%06
201
82
283

89

187
1240
693
270
49
62

53
164

97
5066

4438

1570
628
5066

173
151

101
22

14521

Ovutward Flows

EU12  EdroEUT2  USA
8 6 1
431 88 0
4280 1077 242
1066 118 5
144 19 16
92 13 1
236 33 26
78 1 1
432 342 178
50 3 1
560 346 181
136 65 -83
54 28 17
190 93 - 66
-67 -153 -175
52 38 0
131 55 36
1013 277 86
737 -44 1
210 60 12
42 7 0
27 35 15
47 6 0
116 49 15
8 1 -7
86 10 4
3997 1070 517
3587 851 382
1413 157 87
410 78 134
3997 1070 517
572 201 45
110 4 15
56 45 25
136 76 19
11622 2898 984

Japan

85

1992 Table 6

World

6
10

4079
1334
143
132
276'
290
499’
49
838
65
118

182

-115

36
820
99

133°

58
12
32
102

25
5288

5114

1965
173
51288

1603
1402

73
163

12307

Sum of Equity + Other Capital [Million ECU]

Inward Flows

EU12

-108

22
455

18

68

89

24
38N

3734

1155
17

38N

EAY
m

53
102

8021

Extra EU 12

1523
180
37
84
122

84
N

58
58

1380
810
9%
1477

692
631

20
61

4287

USA

1001

718

631
314

87
718

106
17

2
17

2105

Japan

351

(-) sign means disinvestment
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not aliocated
Intra EU 12 not allocated

Equity
(apital

Ovutward Flows

Other Equity
(apital ~ +Other

Reinvested
Eamings

603
206
0
12
87
106
397
8
31
4
17
17
2
92
N
45
7
14

529
283

99
168
176

-11
381

89
12
127
195

Inward Flows

Total Equity Qther
Capital Copital  Capital

Equity
+ Other

477
171
1
16
166

194
134

25
20

66
29

12

Reinvested

Earnings

[Million ECU]

Total
Capital

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chite

Argentina
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FRANCE 1993 Table 2

Outward Flows

Equity Qther Equity
Capital Copitll ~ +Other

6582
387
15
910
41
1218

86

934
1072
195
157
13
56
937

m
-28
376

126
12
90

139

740

132
99

12
608
51
2373
1477
1474

649
28
247
%
37

79

Inward Flows
Other Equity  Reinve

Capitll ~ +0Other  Eamings

8495
1653
30
1186
5
203

49
1306
891
40

3

95
147
2190

1181

10
-452

'
~o
oo O N O O

900
775
670
105
126

O — O N O O

sted  Total
Capital

eurostat




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
india
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Equity
Capital

Outward Flows

Other Equity  Reinvested
Copital ~ +Other  Eamings

705
279
g

9
196
6
426
7

72
30

7
103
3
76
19
45
14
23
N
1
1

3
10393
6012
4381
5749
4644
456
193
5984
4408
7866
1505
160
101
150

N1
624
757
312
555
562

357
19

88
718
316

Inward Flows

Total Equity Other
Capital Capital ~ Capital

Equity
+Other

477
119
2

|
76
39
357
0

551
10 450
7803
2647
750
2929
1473
119
7813
2637
10078

782

54

- 388

80
189
25
13
10
1y

[SCr.
o O

Reinvested

Eamings

[Million ECU]

Total
Capital

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Stovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA

Morocco
Egypt

OTHER AFRICA
Republic of South Africa

AMERICA

NORTH AMERICA
United States
Canada

CENTRAL AMERICA
Mexico

SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

138

FRANCE

Equity
(apital

Ovutward Flows

Other Equity  Reinvested
Capitll ~ +0ther  Eamings

12509
2743
18
1780
29
1239

65
1483
2885

16

197
19
235
1184

257
0
- 51
409
12

133
68

0

123

108
62
46

46

1345
1148
984
165
105
17
9
9

32

24

Total
Capital

1992 Table 3

Equity
Capital

Inward Flows

Other Equity
Copitel ~ + Other

9326
7178
87
973

3

90

9
23
1589

6

3
145
40
743

854

129
136

62
13

49

2301
2273
2105
168
25

RO — O

Reinvesied  Total
Earnings

(apital

=//]

eurostat




Outward Flows

Inward Flows

[Million ECU]

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Capifal {opitl  +Other  Eamings  Copital Capital Copital ~ +0Other  Eomings  Copital
ASIA 538 594
NEAR & MIDDLE EAST 102 129
iran 0 1
Israel 7 0
Arabian Gulf 56 124
Other Near & Middle East 38 5
OTHER ASIA 436 464
India 2 -1
Thailand 57 0
Malaysia 7 0
Indonesia 14 1
Singapore 110 1
Philippines 0 14
China 43 0
South Korea 38 1
Japan 85 351
Taiwan 17 1
Hong Kong -2 41
OCEANIA, OTHER TER. 18 11
Australia 22 13
New Zealand -5 -1
World not allocated 2 13
TOTAL WORLD 14521 12 307
EU 15 11892 8212
Extra EU 15 2628 4096
EU 12 11622 8021
Extra EU 12 2898 4287
EFTA 7 477 1174
EFTA 4 207 983
EEA 11842 8 341
Extra EEA 2679 3967
OECD 24 13471 11832
NAFTA 1166 2275
NICs1 163 44
NICs2A 64 14
NICs2LA 72 5
CIS 48 130
ASEAN 188 7
OPEC 126 129
Oftshore Financial Centers 207 85
Latin America 108 -12
ACP 65 46
African ACP 53 49
Caribbean ACP 12 -1
Pacific ACP 0 -1
Mediterranean Basin 255 22
Maghreb 57 12
Mashrek 43 5
Central & Eastern Europe 26 2
French Franc zone 90 15
Intra EU 15 not allocated : :
Intra EU 12 not allocated
{-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood acfivities...
Refined petroleum & other treatments
Chemicals products
Rubber and plasfic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical producs...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other fransport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION

Land transport
Sea and coostal water fransport
Air transport

Total land, sea & air fransport...
Telecommunications

Misc. transport and communication

FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary

Total other fin. intermed. & insurance...

Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchoses & sales of real estate

TOTAL

140

FRANCE

World

863

314

396
85
-13
72
59
1593
16
1668
57
220

71

- 658

1385
422
247
426

4
264

14

181

72
10
2908

1678

1134
1229
2908

772
156

98
9177

9177

1994 Table 4

Outward Flows
EU12 ExraEUT2  USA Japan World

-7 1 1 0 19

622 240 -3 0 -3

~

1002 2138 2196

3
315 81 45 0 263
24 60 48 2 90
-13 0 4 0 194
12 60 52 2 284
55 4 1 0 -15
185 1409 1061 19 440
15 1 -1 0 83
255 1414 1051 19 508
73 -To -30 5 331
215 5 2 1 326
288 -10 -28 5 658
61 -719 -4 0 118
72 1312 1080 -2 279
2 401 151 0 -4
114 132 15 0 31
348 78 3 -12 362
31 10 2 0 23
192 77 40 0 156
13 1 0 0 47
166 15 14 0 100
19 53 31 0 36
7 3 -5 0 20
2018 890 162 25 3653
781 897 131 25 1951
629 505 1 26 1606
1236 -7 31 0 1701
2018 890 162 25 3653
633 139 2 8 2690
99 57 24 6 1265
2 -1 -2 0 -3
55 43 7 0 230
5031 4146 2604 45 9262
5031 4146 2604 45 9262

2109

Sum of Fquity + Other Capital [Million ECU]

Inward Flows
EU12  ExroEU12  USA Japan

9 10 4 0

1 -2 0
1366 743 380 91
158 105 30 35
69 3 9 9
141 53 14 0
L 73 23 9
-16 1 1 0
357 83 67 4
26 57 55 -1
367 4 124 3
259 72 7 -2
201 125 84 32
461 197 9 30
76 42 22 10
94 185 N 5
-4 0 0 0
29 1 -1 0
286 76 74 - 41
-10 33 14 1
153 2 9 -1
45 2 0 0
92 8 4 0
39 -3 3 0
23 -3 2 -1
3079 574 157 7
1417 534 150 7
1370 236 53 2
1661 40 8 0
3079 574 157 7
1675 1015 334 84
736 528 43 46
-5 1 1 0
140 90 33 3
6720 2543 1001 146
6720 2543 1001 146

{-) sign means disinvestment
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FRANCE 1993 Table 5

Sum of Equity + Other Copital [Million ECU]

Outward Flows Inward Flows
Economic activity World EUT2  EdaEUT2  USA Jopan World EUT2 ExaEU12  USA Jupan
AGRICULTURE AND FISHING 4 ? 3 1 : 19 17 2 1
MINING AND QUARRYING 997 81 916 55 : 32 33 -1 0
Extraction of petroleum and gas : : : : :
Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 2648 1527 1121 570 : 2278 1301 1031 344
Food products 432 316 116 3 : 718 698 75 1L
Textiles and wearing apparel 44 25 19 1 : 67 37 30 1
Wood, publishing and printing 98 22 76 63 : 90 36 53 9

Total fexfiles & wood acfivifies... 142 47 95 64 : 157 74 83 1
Refined petroleum & other treatments 40 39 1 0 : 1 1 0 0
Chenmicals products -39 124 -163 -295 : 437 23 206 202
Rubber and plastic products 77 82 -6 -1 : 421 59 362 23

Total pefroleum, chemicals & rubber... 78 245 -168 -295 : 860 292 568 225
Metal products 256 275 -20 -40 : 66 60 6 5
Mechanical products 17 10 6 5 : 319 76 243 186

Totol metal & mechanical products... 273 286 -13 -35 : 385 135 250 [}2
Office machinery and computers : : : : : : : :
Radio, TV,communication equipments

Total office machinery & radio...

Motor vehicles :
Other transport equipments : : : : : : : : :

Total motor vehicles & other transport... 135 13 122 9 : -99 -126 26 -6

Misc. manufacturing : : : : :
ELECTRICITY,GAS AND WATER 151 98 53 2 0 0 0 0
CONSTRUCTION 319 73 96 2N 20 14 6 0
TRADE AND REPAIRS 701 236 465 94 879 621 257 38
HOTELS AND RESTAURANTS 37 7 15 5 48 -24 7 3
TRANSPORTS,COMMUNICATION 98 88 9 9 : 108 92 17 15

Land transport 52 52 0 0 : 69 61 8 6
Sea and coastal water transport 30 28 2 7 : 19 17 2 0
Air fransport -6 -5 0 0 19 19 0 0

Total land, sea & air transport... 76 74 2 7 107 97 10 6

Telecommunications 16 14 2 0 11 8 3 3

Misc. transport and communication 5 0 6 1 -10 -14 4 b

FINANCIAL INTERMEDIATION 4656 294 175 661 4739 3890 849 147
Monetary infermediation : : : : : : : : :
Other financial intermediation 4026 2429 1597 014 : 4553 3746 807 149

Financial holding companies 1671 1052 619 381 : 2178 1794 384 95
Insurance & activities auxiliory 630 512 118 47 : 186 145 42 -2

Total other fin. intermed. & insurance... 4656 2941 1715 661 : 4739 3890 849 147

Misc. financial infermediation : : : : : : : : :
REAL ESTATE & BUSINESS ACT 627 427 205 67 : 2078 1436 642 100

Real esfate 104 43 61 31 : 1231 A 519 30
Computer activities : : : : : : : :
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business : : : : : : : : :
OTHER SERVICES 55 17 37 15 : 79 40 39 -3
Not allocated economic activity 101 92 9 -2 : 170 100 15 26
SUB-TOTAL 10393 5749 4644 1474 : 10 450 752 2929 670

Priv. purchases & sales of real estate : : : : : : : : : :

TOTAL 10393 5749 4644 1474 45 10450 75N 2929 670 295

(-} sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texfiles and wearing apparel
Wood, publishing and printing
Total textiles & wood acfivities...
Refined pefroleum & other treatments
Chemicals products
Rubber and plasfic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION

Land fransport
Sea and coastal wafer transport
Air fransport

Total land, sea & air transport...
Telecommunications

Misc. transport and communication

FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial infermediation
Financial holding companies
Insurance & activities auxiliary

Total other fin. intermed. & insurance...

Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activifies
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
“OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sates of real estate

TOTAL

142

FRANCE

World

14

518

5357

1184
163
105
268

79
173
53
906
201
82

283

-219

89

187
1240
693
270
49
62
53
164

97
5066

4438

1570
628
5066

773
151

101
m

14521

EU12

8

431

4280

1066
144
92
236
78
431
50
560
136
54

190

-67

52

13
1013
737
210
42
27
47
116

86
3997

3587

143
410
3997

572
110

56
136

11622

6

88

1077

118
19
13
33

342
346

65
28

93

-153

38

55
227
-44

60

35

49

10
1070

851

157
218
1070

201
4

45
76

2898

Ovutward Flows

ExtraEU12  USA

242

16
11
6

178
181

-83
17

- 66

-175

36
86

12

15

15

517

382

87
134
517

45
15

25
19

984

Japan

1992 Table 6

Sum of Equity + Other Capital [Million ECU]
Inward Flows

World EU12 ExigEUTZ  USA Jupan
4 3 1
10 11 -1 0
4079 2557 1523 1001
1334 1154 180 13
143 106 37 24
132 48 84 5
276 154 122 28
290 290 0 0
499 415 84 -4
49 43 6 1
838 747 91 -2
65 64 1 -2
118 60 58 6
182 124 58 4
-115 -108 -6 -12
-7 -1 -1 0
36 22 14 0
820 455 365 162
99 - 21 120 93
133 118 15 4
58 68 -10 -13
12 12 0 0
32 9 23 16
102 89 13 4
5 5 0 0
25 24 1 0
5288 38N 1477 718
5114 3734 1380 631
1965 1155 810 314
173 77 96 87
5288 3811 1477 78
1603 m 692 106
1402 mn 631 17
73 53 20
163 102 61 17
85 12 307 802 4287 2105 351

(-) sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=/

eurostat

FRANCE

1985 1986
2938 5333
559 1802
65 164
5 4
126 190
58 16
78 148
7 6
133 273
39 615
-89 19
136 367
1379 3531
1256 2277
25 19
125 408
164 96
38 46

1985 1986
2930 2814
1253 1428
162 214
15 40
308 214
1 3
9 77
13 3
87 274
261 263
1 -1
396 N
1677 1386
800 436
89 133
323 421
156 127
3 27

Table 7

1987
7550

4067
827

%4
60
406

4

253
1008
38
1332

3483
1357
15

354
107
45

1987
4017

1961
428
27
355

35

330
188

594

2056
993
143

642
81
2

Sum of Equity + Other Capital [Million ECU]
Outward Flows

1988 1989 1990 1991 1992 1993 1994
10816 16 408 21204 16583 1452 10393 9177
6858 10203 14340 8782 11622 5749 5031
2308 2080 1522 1354 2743 387 1174
4 356 5 9 18 15 -4
489 978 1526 1206 1780 10 869
25 70 101 33 29 41 80
515 1264 2303 2124 1239 1218 828
146 129 40 128 65 86 123
676 1341 137 1099 1483 934 820
839 1734 3183 124) 2885 1072 853
54 215 284 189 197 157 99
1797 2036 4005 1381 1184 937 187
3958 6205 6864 7801 2898 4644 4146
2492 3609 4595 4303 984 1474 2604
-1 26 24 3 85 45 45
625 544 1129 1851 477 457 - 199
84 629 75 234 126 624 529
66 4 19 298 65 555 168

Sum of Equity + Other Capital [Million ECU]
Inward Flows

1988 1989 1990 1991 1992 1993 1994
6082 8675 7120 8957 12 307 10450 9262
4269 6575 3755 4669 8021 751 6720

496 703 652 859 2178 1653 1110
23 118 36 53 87 30 54
531 870 804 1432 973 1186 792
0 0 3 - 3 5 4

35 59 46 25 90 203 36

9 -3 35 25 29 49 262
865 197 664 729 23N 1306 384
857 1969 845 1056 1589 891 394
- -1 1 -8 3 3 13
1453 2663 668 498 743 2190 3670
1813 2100 3365 4287 4287 2929 2543
342 372 931 801 2105 670 1001
242 557 94 444 351 295 146
683 991 1163 2600 1174 1426 916
59 120 -3 67 129 80 194
-3 18 5 122 46 73 25

(-) sign means disinvestment
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FRANCE Table 8

Sum of Equity + Other Capital [Million FCU]

Economic activity with Outward Flows
Extra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Energy 704 350 231 532 1116 350 388 123 958 645
Industries 533 1122 1807 2596 3040 3367 3446 1086 1135 :
Agriculture & food 63 47 294 387 151 81 441 124 119 82
Metallics 38 36 36 438 1096 558 63 64 -8 :
Machinery 14 19 4 13 -77 16 117 28 6 5
Transport equipment 221 187 174 52 318 469 1690 -153 122 -719
Electrical, electronics 147 175 667 56 298 302 804 423 686 :
Chemical industries 33 523 544 477 943 1478 (B2 342 -163 1409
Other industries 17 135 88 1078 301 464 121 257 372 6
Industries not allocated 0 0 0 0 0 0 0 0 0 :
Building&Construction 183 193 169 75 105 159 190. 55 9 132
Services 906 1808 1217 637 1877 2920 3726 1558 2446 :
Finance & banking 596 831 663 148 1220 1264 3414 © 851 1597
Insurance 63 89 95 25 135 64 43 218 118 :
Trade, hotels & catering 142 108 143 240 226 480 50 183 480 88
Transport & communication 26 68 118 21 77 46 12 60 9 72
Real estate 7 25 60 13 44 70 36 41 61 :
Other services 72 687 138 190 180 995 170 205 181 -1
Services not allocated 0 0 0 0 0 0 0 0 0 972
Not allocated 52 58 60 116 65 67 51 76 9 :
TOTAL 2379 3531 3483 3958 6205 6864 7801 2898 4644 4146

Sum of Equity + Other Capitol [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

Energy 3 -2 -1 A 18 0 -4 ? | -1
Industries 494 509 1135 860 45 703 2865 1521 103 :
Agriculture & food 47 30 315 627 730 -18 9 183 77 15
Metallics 49 40 24 25 85 35 - 57 1 6 :
Machinery 94 68 16 28 12 .28 45 58 243 125
Transport equipment 19 -10 -2 -24 5 7? 2385 -6 26 42
Electrical, electronics 9 238 143 101 59 -19 103 1062 -27 :
Chemical industries 38 13 443 -92 9% 196 126 84 206 83
Other industries 153 130 215 195 418 409 254 L]l 500 130
Industries not allocated 0 0 0 0 0 0 0 0 0 :
Building&Construction 8 -6 3 7 ] 11 17 14 ) ]
Services 1073 785 845 712 1798 2279 1373 2689 1875
Finance & banking 226 282 an " 308 317 900 951 1380 807
Insurance 3 1 8 6 136 81 3N 96 42 :
Trade, hotels & catering 383 79 187 m 364 480 -180 485 319 109
Transport & communication -1 -20 ] 0 18 18 85 15 17 2
Real estate 407 334 180 113 537 613 447 631 519 :
Other services 55 99 98 19 426 188 38 81 162 1
Services not allocated 0 0 0 0 0 0 0 0 0 1061
Not allocated 100 101 72 74 240 394 37 61 15 :
TOTAL 1677 1386 2056 1813 2100 3365 4287 4287 2929 2543
(-) sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

=//

eurostat

FRANCE

1985

62
97
40
-50

36
17
69

14
360
24

57

57

26
559

1985

40
329
40
43
37
16
45
89
59

773
273

27
289

138
41

11
1253

1986

145
178
64
- 14
10
25
580
25
88

43
787
359

42
240

78

24

44

48
1802

1986

43
249
35

9
76

43
26
1010
495

319

113
49

99
1428

Table 9

Sum of Equity + Other Capital [Million ECU]

Outward Flows
1967 1988 1989 1990 1991 1992 1993 199

-1 470 287 740 122 558 18 698
1114 2072 5015 4844 3048 4113 1489 :
456 1050 1643 1650 725 1074 318 308
36 13 564 292 558 138 275 :
11 28 262 180 0 54 10 15
60 129 205 59 16 - o7 13 61
205 447 1124 1237 724 2091 236 :
133 105 627 577 263 432 124 185
13 300 590 849 761 490 513 u
0 0 0 0 0 0 0 :

15 100 191 140 203 131 123 114

2895 4079 4617 8390 5261 6584 3777
11289 2909 2406 3866 2961 3587 2419

1326 466 889 1892 646 410 512 :
78 193 425 788 740 1750 258 379
10 83 33 101 77 210 88 192
85 107 239 324 138 110 43 :

107 3N 625 1418 699 518 397 2
0 0 0 0 0 0 0 1552
42 137 93 226 149 136 92

4067 6858 10203 14340 8782 11622 5749 5031

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1987 1988 1989 1990 1991 1992 1993 19%

-8 34 53 38 6 29 25 !
621 1879 1012 631 576 2275 1326
7 1074 464 200 280 1158 14 167
125 66 4 124 - o1 64 58
123 18 73 204 17 60 76 201
39 49 8 49 -198 108 176 76
62 129 168 -33 65 9 128
155 9 6 123 204 415 231 357
90 534 252 73 168 394 244 237
0 0 0 0 0 0 0
18 -7 14 7 -89 2 14 29
1275 2139 5089 2984 4068 5307 6056
506 723 3093 1165 1281 3734 3746
8 570 730 496 52 77 145
366 284 357 733 696 434 598 276
-20 -47 17 Il 74 118 92 153
207 20 490 439 597 m 711 :
208 407 302 81 368 193 765 5
0 0 0 0 0 0 0 4018
92 225 405 96 121 102 100

1961 4269 6575 3755 4669 8021 7521 6720

(-) sign means disinvestment

145






IRELAND

IN BRIEF

e In 1994, according to Eurostat estimates, Ireland's outward direct investment flows reached ECU 1.1 bn, a

fall of 63% on the figure estimated for 1993.

e In 1994, according to Eurostat estimates, Ireland's inward direct investment flows totalled ECU 1.6 bn, against

" the figure of ECU 2.7 bn recorded for 1993.

Irish direct investment flows abroad

Of the ECU 1.1 bn direct investment outflows made by Ireland, ECU 1.2
bn went to EUT5 partners, whilst a disinvestment of ECU 53 million was
made in non-EU15 countries .

Where did Ireland invest within the EU152 The four principal beneficiaries
of outward direct investment were France with ECU 262 million, Germany
with ECU 234 million, the UK with ECU 209 million and Denmark with
ECU 190 million.

Outside the EU15, the disinvestment was mainly due to the US with ECU
374 million.

Of the ECU 1.1 bn Irish direct investment flows abroad, 61% (ECU 0.7 bn)
went to Total Computer, research and other business and 21% (ECU 0.2
bn) to Trade and repairs.

Direct investment flows into Ireland

Of the ECU 1.6 bn direct investment inflows received by lreland, 57% or
ECU 0.9 bn came from EU15 partners, whilst the remainder ECU 0.7 bn

was invested by non-EU15 countries.

With ECU 0.7 bn, Ireland aftracted 3.4 % of EU15 direct investment flows
received from the rest of the world (ECU 20.0 bn).

Which EU15 countries invested in Ireland? The principal investors were the
Netherlands with ECU 669 million, Denmark with ECU 398 million and
Germany with 364 million. Sweden and the UK disinvested around ECU
0.4 bn.

Which non-EUT5 countries invested in Ireland? The two major non-EUTS
investors were Swizterland with ECU 232 million and the US with ECU 111
million.

The ECU 1.6 bn figures of foreign direct investment flows into Ireland was
the result of investment and disinvestment in a number of economic
activities. A foreign investment of ECU 1.8 bn was made in Financial
Intermediation and disinvestments of ECU 0.3 bn were made in both
Mining and quarrying and in Manufacturing.

Figures exclude reinvested eamings
Figures are EUROSTAT estimates

=/

eurostat

Direct Investment 1985-94
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IRELAND 1994 Table 1

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (gitel  Capital ~ +Other Eomings  Capital Copitel ~ Copital  +Other  Eamings  Copifal

EUROPE : : 1286 214 1500 : : 1203 959 2162
Belgium Luxembourg : : 81 13 95 : : -18 0 -18
Denmark : : 190 25 15 : : 398 8 406
Germany : : 234 3 234 : : 364 286 650
Greece : : : : : : : : : :
Spain : : 87 -26 60 : : -28 3 -26
France : : 262 ! 263 : : 123 10 134
Ireland : : : : : : : : : :
Italy : : 13 3 14 : : 64 -4 60
Netherands : : 67 -1 66 : : 669 26 641
Austria : : : : : : : : : :
Portugal : : : : : : : : : :
Finland : : 6 0 6 : : 11 26 38
Sweden : : 3 18 20 : : - 386 -307 - 693
United Kingdom : : 209 2 29 : : - 365 704 339

Switzerland : : : : : : : 132
Iceland : : : : : : : :
Norway : : : : : : : y : :
OTHER EUROPE : : 74 20 94 : : 38 -18 20
Poland : : : : : : : : : :
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine : : : : : : : : :
AFRICA : : 5 0 5 : : [ 0
NORTH AFRICA : : 1 0 1 : : 0 0 0
Morocco : : : : : : : : : :
Egypt : : : : : : : : : o
OTHER AFRICA : : 4 0 4 : : 6 0 6
Republic of South Africa : : : : : : : : : :
AMERICA . : : - 309 124 - 185 : : 97 1194 1291
NORTH AMERICA : : - 381 124 -257 : : 74 1194 1268
United States : : - 374 77 =297 : : m 1264 1375
Canada : : -7 47 40 : : -37 - 49 -106
CENTRAL AMERICA : : 42 0 42 : : 16 0 16
Mexico : : : : : : : : : :
SOUTH AMERICA : : 30 0 30 : : 7 0 7
Colombia : : : : : : : : : .
Venezuela
Brazil
Chile

Argentina
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ASIA
NEAR & MIDDLE EAST
fran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIs
ASEAN
OPEC
Oftshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
[ntra EU 15 not allocated
Intra EU 12 not allocated

=//

eurostat

Equity
Capital

Outward Flows

Other Equity
Copital 4 Other

86

84

n
35

15

1118
117N
-53
1163
- 45

41

89

-376

3
18

5

51

Reinvested

Earnings

268

-30

298

658
35
696

120

442

124
252
40

150
-31

248

Total
Capital

355

-28

383

160

15

1849
1244
605
1198
651

161

1333

-1252
254
73
18

202
-30

299

[Million £CU]

Inward Flows

Equity
+Other

Equity Other
{apital Capital

193

72

93

3l

1578
902
676

1207
370

264

1362

76
17

12
65

77

Reinvested

Eamings

-540

- 45

- 495

- 391

15

1728
701
1026
1031
696

775

1894

1194
-35
- 64

- 60
-44

- 42

Total
(apital

- 347
7

-374

-299
146

47
3305
1603
1702
239
1066

539
3256
1270

-59

-47
Al

(-) sign means disinvestment
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IRELAND 1993 Table 2

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (gitdl Capital ~ +Other  Earnings  Capital Capital ~ Copitll  +Other  Eomings  Copital

EUROPE : : 577 -20 558 : : 1870 347 17
Belgium Luxembourg : : . . . . . . . )
Denmark
Germany
Greece
Spain
France
ireland
ltoly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland

fcelond

Norway : H : : : : : : : :
OTHER EUROPE : : 173 5 177 : : 30 10 40

Poland : : : : : : : C : :

Baltic

Czech Republic

Slovakia

Hungary

Romania

Bulgaria

Albania

Croatia

Slovenia

Yugoslavia

Turkey

Russia

Belarus

Ukraine : : : : : : : : : :
AFRICA : : -49 0 -49 : : 16 0 16
NORTH AFRICA : : 8 0 8 : : 3 0

Morocco : : : : : : : : :

Egypt : : : : : : : : : :
OTHER AFRICA : : -57 0 -57 : : 13 0 13

Republic of South Africa : : : : : : : : : :
AMERICA : : 2482 -1 23N : : 443 1079 1523
NORTH AMERICA : : 2341 171 2170 : : 7 1079 1352

United States : : 2377 -173 2204 : : 251 1 089 1340

Canada : : -35 1 234 : : 21 -9 12
CENTRAL AMERICA : : 106 0 106 : : 179 0 179

Mexico : : : : : : : : : :
SOUTH AMERICA : : 34 0 34 : : -8 0 -8

Colombia : : : : : : : : : :

Venezvela

Brazil

Chile

Argentina
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
Cis
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

L
N

eurostat

Equity
Capifal

Outward Flows

Other Equity  Reinvested
Copital  +Other  Earaings
] 39
-20 5
21 34
-104 1
4 20
6 0
3021 -132
357 -47
2664 -84
355 -50
2666 -82
48 23
2666 -173
2348 -1
] 27
5 5
39 0
4 0
50 23
-19 5

87 28

Total
Capital

40

-15

55

L}

2890
310
2580
305
2584

7

2493

2171

[Million £CU]

Inward Flows
Equity Other Fquity  Reinvested  Total

Capital Copitall  +Other  Eamings  Copital

284 -52 232
32 -18 14
252 -34 218
189 -58 132
133 -9 124
-90 0 -90
2655 1366 400
1849 278 2177
806 1088 1894
1941 251 2192

715 1115 1830

2436 1350 3787
273 1079 1353

57 15 71
? 9 12
-1 0 -1
23 0 23
22 8 30
26 -19 1

m 17 138

(-) sign means disinvestment
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IRELAND

World

AGRICULTURE AND FISHING 0
MINING AND QUARRYING 0

Extraction of petroleum and gas

Economic activity

Misc. mining and quarying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

2554

Radio, TV, communication equipments

Total office machinery & radio...

Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing :
ELECTRICITY,GAS AND WATER 0
CONSTRUCTION
TRADE AND REPAIRS 96
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION 0

Land transport
Sea and coastal water transport
Air transport

Total land, sea & air transport...
Telecommunications

Misc. transport and communication :

FINANCIAL INTERMEDIATION 56
Monetary intermediation :
Other financial intermediation

Financial holding companies
Insurance & activities auxiliary

Total other fin. intermed. & insurance...

Misc. financial infermediation
REAL ESTATE & BUSINESS ACT

Redl estate
Computer activities
Research and development
Other business activifies
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business :
OTHER SERVICES 277
Not allocated economic activity -8
SUB-TOTAL

Priv. purchases & soles of real estate

TOTAL 689.

156

-21286

Outward Flows

EU12  EdroEUI2Z  USA
0 -0 0
0 0 0
1278 1276 71
0 0 0
0 0
48 48 29

0 0

0 0 0
28 28 17
1144 1142 -695
138 138 84

4 -4 -
345 344 yali)

1992 Table 6

Jupan World

-53

25
- 150

25

1194

1116

26

-2 2180

Sum of Equity + Other Capital [Million ECU]
Inward Flows

EU12  ExaEUT2  USA Jupan

0 0 0
0 0 0
-44 -10 2
21 4 -1
0 0
-123 <27 5
0 0
20 4 -1
980 214 -38
915 200 -35
-2 0 0
21 5 -1

1789 3N - 69. 62.

() sign means disinvestment
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Oftshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Outward Flows

Equity Other Fquity  Reinvested
Copital ~ Copital ~ +Other  Earnings
I 39
-20 5
21 34
104 1
4 20
b 0
30N -132
357 -47
2664 -84
355 -50
2666 -82
48 VE]
1666 -173
2348 -
7 27
51 5
39 0
4 0
50 23
-19 5

87 8

Total
Capital

40

-15

55

-103

4

2890
310
2580
305

2584

7

2493

nn
33
56
39

73
-14

115

[Million ECU]
Inward Flows

Equity Other Equity  Reinvested  Total
Copifal ~ Copital ~ +Other ~ Eamings  Capitol

284 -52 132

3 18 14

251 -34 218

189 .58 132

133 -9 124

-90 0 -90

2655 1366 400

1849 278 nun

806 1088 1894

1941 251 2192

715 1115 1830

2436 1350 3787
73 1079 1353

57 15 12
2 9 12
-1 0 -1
n 0 P&}
27 8 30
26 -19 7

m 17 138

{-) sign means disinvestment
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IRELAND 1992 Table 3

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (opitll  Copitll ~~ +Other  Farnings  Capital Copital ~ Capitll ~ +Other  Eomings  Capital

EUROPE : : 374 -75 299 : : 1970 512 2483
Belgium Luxembourg : : : : : : : : : :
Denmark
Germany
Greece
Spain
France
Ireland
I[taly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland

lceland

Norwqy : : : : : : : : : :
OTHER EUROPE : : 26 0 26 : : 41 0 4

Poland : : : ' : : : : : : :

Baltic

Czech Republic

Slovakia

Hungary

Romania

Bulgaria

Albania

Crodtia

Slovenia

Yugoslavia

Turkey

Russia

Belarus

Ukraine : : : : : : : : : :
AFRICA : : 16 0 16 : i 18 0 18
NORTH AFRICA : : 0 0 0 : : 0 0 0

Morocco : : : : : : : : : :

Egypt : : : : : : : : : :
OTHER AFRICA : : 16 0 16 : : 18 0 18

Republic of South Africa : : : : : : : : : :
AMERICA : : 256 28 284 : : 45 1045 1000
NORTH AMERICA : : 204 28 132 : : - 65 1045 979

United States : : 210 27 236 : : -49 986 N7

Canada : : -5 1 -4 : : 3 59 62
CENTRAL AMERICA : : 30 0 30 : : 23 0 23

Mexico : : : : : : : : : :
SOUTH AMERICA : : 2 0 n : : -3 0 -3

Colombia : : : : : : : : : :

Venezuela

Brazil

Chile

Argentina

152 :J/‘

eurostat




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
india
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Oftshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Outward Flows

Equity Other Equity  Reinvested
Copital ~ Capital ~ +Other  Eamings
4 i
3 0
1 -1
1 2
40 -4
0 0
689 -53
347 -64
343 11
345 - 62
344 9
1 -1
588 -53
Al 28
-8 0
17 0
9 0
1 0
14 0
12 0
0

Total
Capital

36

637
283
354
283
353

535

239

17

14
12

27

[Million ECU]
Inward Flows

Equity Other Equity  Reinvested  Total
Copitol  Copitl ~ +Other  Eamings  Capital

158 153 3N

49 0 49

108 153 261

62 153 74

78 22 100

1 0 |

2180 1732 3912

1713 358 207

467 1374 1840

1789 381 2170

391 1351 1742

216 154 370

2005 1732 3737

-85 1045 979
41 0 4
? 0 2
-5 0 -5
41 0 4
4 0 4
50 0 50
0

83 83

(-) sign means disinvestment

153



IRELAND 1994 Table 4

Sum of Equity + Other Capiral [Million FCU]

Outward Flows Inward Flows
Economic activity World EU12  ExaEU12  USA Japan World EU12 ExoEU12  USA Japan
AGRICULTURE AND FISHING 0 0 0 3 0 4 2 2 0 0

MINING AND QUARRYING 0 6 -6 0 0 -276 -276 1 -143 0
Extraction of petroleum and gos : : : : : : : : : :
Misc. mining and quarrying : : : : : : : : : :

MANUFACTURING 161 207 -46 335 5 -315 - 465 151 220 13
Food products : : B : : : : : : :

Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood acfivities...
Refined petroleum & other freatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products... : : : : : N
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing : o
ELECTRICITY,GAS AND WATER -1 0

-10 -20 -16 -4 0 0

-1 0
CONSTRUCTION -1 -1 -19 0 24 23 1 0 0
TRADE AND REPAIRS M 7 3 82 0 110 76 34 42 30
HOTELS AND RESTAURANTS 3 0 -2 0 -40 -43 3 3 0
TRANSPORTS,COMMUNICATION 5 5 0 132 1 25 19 6 1 1
Lond transport : : : : : : : : : :
Sea and coastal water transport
Air fransport : : : : : : : : : :
Total land, sea & air transport... 3 2 1 27 i 20 18 ] 0 1

Telecommunications
Misc. transport and communication : : : : : : : : : :
FINANCIAL INTERMEDIATION 12 -2 13 -953 3 1848 187 27 17 3
Monetary infermediation : : : : : . : . . :
Other financial intermediation
Financial holding companies
Insurance & activities auxiliory

Total other fin. intermed. & insurance... 11 -7 18 -953 1 588 588 1 14 2
Misc. financial intermediafion : : : : : : S : : :
REAL ESTATE & BUSINESS ACT 679 687 -7 24 12 325 206 120 -17 7
Redl estate : : : : : : : : : :
Computer activifies

Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies

Advertising : : : : : : : : : :
Total computer, research & other bus... 681 687 -6 19 12 203 96 107 -8 3
Misc. real estate & business : : : : : : : : : :
OTHER SERVICES -10 -10 0 66 -1 -4 -37 33 0 38
Not allocated economic activity 39 39 -1 -31 0 - 105 - 101 -4 -12 ]
SUB-TOTAL 1118 1163 -45 -374 Al 1578 1207 370 m 93
Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 1118 1163 -45 -374 no 1578 1207 370 111 93
(-} sign means disinvestment
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IRELAND 1993 Table 5

Outward Flows

Economic activity Wold ~ EU12 ExtaEUI2  USA
AGRICULTURE AND FISHING 0 0 0 0
MINING AND QUARRYING 0 0 0 0

Extraction of petroleum and gas
Misc. mining and quarrying

MANUFACTURING 16 05 144 128

Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood acfivifies...
Refined pefroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal producs
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV,communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing

ELECTRICITY,GAS AND WATER 0. 0. 0' 0.

CONSTRUCTION -4 -4 0 0
TRADE AND REPAIRS -78 n -100 -89
HOTELS AND RESTAURANTS 0 0

TRANSPORTS,COMMUNICATION 0 0 0 0

Land transport
Sea and coastal water fransport
Air fransport

Total land, sea & air fransport...
Telecommunications

Misc. transport and communication

FINANCIAL INTERMEDIATION 2938 7 am 2604

Monetary infermediation
Other financiol intermediation
Financial holding companies
Insurance & acfivities auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation

REAL ESTATE & BUSINESS ACT 0 1 4 3

Real estate
Computer activifies
Research and development
Other business acfivities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business

OTHER SERVICES 0 0 0 0

Not allocated economic activity 5 2 3 3
SUB-TOTAL 30 355 2666 2377
Priv. purchases & sales of real estote : : : :
TOTAL 302 355 2 666 2377
=7

eurostat

Japan

- 104.

Sum of Equity + Other Capital [Million FCU]

Inward Flows
World EU12  ExioEL12  USA Jupan

1 0 1
b 2 -8 19
548 500 48 =219
601 459 142 0
37 28 9 0
222 161 60 23
0 0 0 0
30 -1 4 95
1031 688 343 284
207 124 82 95
0 0 0 0
-15 -1 -4 1
2655 1941 715 251
24655 1941 715 251 189

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Exiraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air transport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

156

IRELAND

World

2554

56

-21286

277

689

1992

Outward Flows

EU12  ExoEUTZ  USA

0 -0 0
0 0 0
1278 1276 777
0 0 0

0
48 48 29
0 0
0 0 0
28 28 17
-1144 -1142 - 695
138 138 84

4 -4
345 344 210

Table 6

Sum of Equity + Other Capital [Million FCU]
Inward Flows

Japan World EU12  ExgEUT2  USA Japan

0 0 0 0
0 0 0 0
-53 -44 -10 2
25 21 4 -1
0 0 0
- 150 -123 =27 5
0 0 0
25 20 4 -1
1194 980 214 .38
1116 915 200 -35
-2 0 0
26 21 5 1

-2 2180 1789 3N -69 62'

{-) sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
irelond
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

IRELAND Table 7

1985

145

37

108

1985

611

281

330

1986
95

55

40

1986
63

62

1987

151

65

86

1987

487

160

327

Sum of Equity + Other Capital [Million ECU]

Outward Flows

1988 1989
849 1202
251 367

598 835

1990 1991 1992 1993 1994

570 1558 689 3021 1118
548 561 345 35 1163
: : ~ 81
190

234

87

262

13

67

209

2 997 M4 2666 45
- 0 2317 -3
-1 -104 2

12 19 2

Sum of Equity + Other Capital [Million ECU]

Inward Flows

1988 1989
475 1450
301 1051

174 399

1990 1991 1992 1993 1994

3197 5458 2180 2655 1578
1207
-18
398

364

2233 4105 1789 1941

-28
123

64
669

- 365

964 1353 3N 715 370
: -69 251 m
62 189 93

50 26 65

(-) sign means disinvestment
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Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

158

IRELAND Table 8

1985

108

1985

330

1986

40

1986

1987

86

1987

37

Sum of Equity + Other Capital [Million FCU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

3

0

6

: 9

0 0 |

B -0 3

0 0

138 0 0

: : 7

598 835 2 997 M 2666 45

Sum of Equity + Other Capital [Million ECU]
Inward Flows

1988 1989 1990 1991 1992 193 19%
Q '
—15.
25'
0 9. ]
‘27. 60‘ 37‘
4 41
0 0 B
174‘ 399. 964. 1 353. 391. 7]5‘ 370‘

{-) sign means disinvestment
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IRELAND Table 9

Economic activity with
Intra EU 12 1985 1986 1987

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL 37 55 65

1985 1986 1987

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL 8 62 160

=Y

eurostat

Sum of Equity + Other Capital [Million FCU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

: 6

: -136

: 15

0 -4 0

48 2 230

0 0 5

138 0 -10

251 367 548 561 345 355 1163

Sum of Equity + Other Capital [Million FCU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

: 38

: 153

0 28 23

123 161 33

20 -1 19

2 0 37

301 1051 2233 4105 1789 194 1207

(-} sign means disinvestment
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ITALY

® In 1994, ltaly's outward direct investment flows totalled ECU 4.3 bn. This was a drop of 30% on the figure

recorded for 1993,

® In 1994, ltaly's inward direct investment flows totalled ECU 1.9 bn. This was a fall of 41% on the figure

recorded for 1993,

o In 1994, ltaly was a net direct investor abroad. italian direct investment abroad was twice the direct investment

received by ltaly.

Italian direct investment flows abroad

Of the ECU 4.3 bn direct investment outflows from ltaly, 74% or ECU 3.2
bn went to EU15 partners, whilst the remainder ECU 1.1 bn was invested
in non-EU15 countries.

With ECU 1.7 bn, ltalian extra-EU15 FDI flows accounted for 5.1% of total
EUTS extra-EU15 direct investment flows abroad (ECU 21.6 bn).

Where did ltaly invest within the EU152 The three principal beneficiaries of
outward direct investment were the Netherlands with ECU 1.1 bn (25% of
total Italian outflows), France with ECU 0.7 bn (17%) and Spain with ECU
0.6 bn (14%).

Where did ltaly invest outside the EU152 The principal destination was the
US with ECU 379 million (9% of total Italian outflows). The Mediterranean
basin attracted ECU 150 million (3%), whilst NICs1Asia attracted ECU
136 million (3%).

Of the ECU 4.3 bn ltalian direct investment flows abroad, 48% (ECU 2.1
bn) went to Financial Intermediation whilst 33% (ECU 1.4 bn) went to
Manufacturing.

Direct investment flows into ltaly

Of the ECU 1.9 bn direct investment inflows received by ltaly, 78% or ECU
1.5 bn came from EU15 partner countries, whilst the remainder ECU 0.4
bn was invested by non-EU15 countries.

Which -EUT5 countries invested in Italy? The four principal investors were
Belgium-Luxembourg (BLEU) with ECU 394 million (21% of total ltalian
inflows), the UK with ECU 312 million (17%), Germany with ECU 291
million {15%) and France with ECU 201 million (11%) in 1994.

Which non-EU15 countries invested in ltaly2 The two principal investors
were Switzerland with ECU 257 million (14% of total Italian inflows),
followed by the US with ECU 147 million (8%).

Of the ECU 1.9 bn foreign direct investment flows into ltaly, 43% (ECU
0.8 bn) came to Financial Intermediation and 16% (ECU 0.3 bn) to
Manufacturing.

Figures exclude reinvested earnings

=/

eurostat

Direct Investment 1992-1994
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ftaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
fceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

162
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Ovutward Flows
Reinvested  Total Equity Other Equity

Equity Other Equity
Copital Copital ~ +Other

3347
156
36
102
43
587
731
64

1056

7
84
4

4

302

39

10
120

[ %)
w — =

—_ ~
OO P O DWW OO0 B e — MO B O O

~

446
413
379

33

3
13
19
- 4§

43

1994 Table 1

Fornings  Capital Copitol ~ Capital ~ +Other

1752
394
16
m

1

17
201
12

172

14
1

2
35
312

)
ol
~

P — = — OO OO DD DD D OO OO 00 WD

o
oo O

164
147

17
-H4

' ‘
~_O O O O 2

Inward Flows
Reinvested  Totol

Fornings  Copital
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Equity
{apital

ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
Cis
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Ovutward Flows

Equity
+Other

270
20
16

2
2
0
250
7

-20
36
11
-6
-8
17
59
68

1
82

-33

-33

-2

252

4302

3201

1101

3193

1108

67
59

3220

1081

3686
407
136

-13
14
49
73
2
18
14

150

76

37

[Millon ECU]

Inward Flows

Fquity  Reinvested  Total
+0ther ~ Eomings  Capital

‘
~
- — D O D e O

(2%}

. '
== L B M — T NI - S B S U I S Y

1883
1467
416
1416
467
3
276
1486
397
191
164

'
.
L=

‘ '
o — D o

' ‘
' Py o~
—_ Y D o — N~ — O N

L=

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Awustria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brozil
Chile
Argentina

164
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Outward Flows

Equity Other Equity
Copitel  Copital ~ +Other

5695
1657
3

A
43
389
1051
7

388

13
28

76
1056

393

n
262

o

PO
O O ) W O D B R o — —

oo

~

-305
-194
=225
32
-88
-4
-24

22
- 81

Table 2

Earnings  Capital Copital  Copital 4 Other

1813
788
0
165
0

17
408
21

505

6

1
10
257
350

283

L=

v '
WO MO OO O o o

w
=3
O

183
184

118

o oo — O R

Inward Flows

Reinvested  Total Equity Other Fquity  Reinvested  Toal

Eamings  Capital




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/7

eurostat

Equity

Capital

Outward Flows

Other Equity  Reinvested
Capital ~ +Other  Eamings

35
16
-1
14

oo LW O

oo ~ ¢
N Ik — T T R T S I G N Y

L=

722
6174
4732
1442
4 643
1530

681

592
4731
1442
5128
-135

341

Total

Capital

Equity

Capital

Inward Flows
Other Equity

Copitll ~ +Other  Eamings

o~
~

o~ ¢ !
I — o — o

‘ o~ ¢
LT O U OO OO DD O

18
3202
2528

673
2255
947
558
284
2529
672
3054
183

[=—)

= i — B R R N Y - R N — A — 1

[Million FCU]

Reinvested  Total

Capital

(-) sign means disinvestment
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ITALY 1994 Table 4

Sum of Equity + Other Capital [Million ECU]

Outward Flows Inward Flows
Economic activity World EU12 EdaEUT2  USA Japan World EU12  ExoEUT2  USA Japan
AGRICULTURE AND FISHING 2 -7 4 1 : n 17 4 1
MINING AND QUARRYING 8 -5 13 4 0 20 3 18 0

Extraction of petroleum and gas 0 : : : : : : :

Misc. mining and quarrying 8 : : : : : : : : :
MANUFACTURING 1427 1205 7 49 -3 296 469 -173 -190 1

Food products 216 177 39 7 0 144 173 -30 -47 :

Textiles and wearing apparel 86 40 45 14 -1 24 -5 28 3 4
Wood, publishing and prinfing 104 100 4 0 0 38 45 -7 -8 0
Total fextiles & wood activifies... 189 140 49 14 -1 62 41 2 -4 4
Refined petroleum & other ireatments : : : : : : : : : :
Chemicals products v - 472 N 9 0 144 - 52 93 16 0
Rubber and plastic products 44 41 3 0 0 13 4 9 6 0
Tofal pefroleum, chemicals & rubber... 23 -1 24 9 0 -131 -48 - 83 21 0
Metal products 127 89 38 3 0 89 77 13 8 1
Mechanical products 75 n 5 8 0 38 10 28 18 ?
Total metal & mechanical products... 202 160 L] 10 0 128 87 4 26 3
Office machinery and computers 27 17 10 -4 0 -35 40 - 74 -79 0
Radio, TV, communication equipments 30 19 1 10 0 -150 79 =229 -237 1
Total office machinery & radio... 57 36 20 6 0 -184 118 -303 314 1
Motor vehicles 647 628 19 3 2 33 15 18 14 :
Other transport equipments 0 0 0 0 0 0 0 0 0

Total motor vehicles & other transport... 647 628 19 3 2 33 15 18 14 :

Misc. manufacturing 93 65 18 0 -4 246 82 164 116 3
ELECTRICITY,GAS AND WATER : : : : : : : : : :
CONSTRUCTION 8 -5 13 9 0 49 36 12 0 0
TRADE AND REPAIRS 35 27 8 0 0 180 151 29 6 2
HOTELS AND RESTAURANTS 18 -18 0 1 : 11 6 5 0 :
TRANSPORTS, COMMUNICATION 66 38 28 5 81 39 43 3 0

Lond transport 19 4 15 0 52 24 28 -

Sea and coastal water transport 5 5 0 -2 6 3 3 3

Air transport 0 0 0 0 0 0 0 0 :
Total land, sea & oir fransport... 24 9 15 -7 58 27 31 2 :

Telecommunications 34 23 12 7 8 7 ] 1 0

Misc. transport and communication 8 7 2 1 : 15 4 Al 0 :

FINANCIAL INTERMEDIATION 2069 1688 381 167 19 812 355 457 245 2
Monetary intermediation 5 ? 3 3 : 286 28 258 234
Other financial intermediation 1182 835 346 7 8 514 332 183 1 2
Financial holding companies : : : : : : : : : :
Insurance & aciivities auxiliary 882 850 32 -7 12 " -5 16 0 :

Total other fin. intermed. & insurance.... 2064 1685 378 164 19 526 327 199 1 2

Misc. financial infermediation 0 0 0 0 : 0 0 0 0 0
REAL ESTATE & BUSINESS ACT 154 19 35 14 0 Vi 7 -5 7 0

Real esfote 154 119 35 14 0 2 7 -5 7 0
Computer activities : : : : : : :
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business : : : : : : : : : :
OTHER SERVICES 209 56 153 130 36 224 229 -5 Al 1
Not allocated economic acivity 34 89 252 -2 16 186 105 82 67 :
SUB-TOTAL 4147 3074 1074 365 68 1881 1409 4n 154 16

Priv. purchases & sales of real estate 154 119 35 14 0 2 7 -5 -7 0
TOTAL 4302 3193 1108 379 68 1883 1416 467 147 17

{-) sign means disinvestment
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[Million ECU]

Outward Flows Inward Flows
Equity Qther Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copitll  Copitsl~ +Other  Eomings  Capital Copital  Copital  +Other  Eamings  Copital

ASIA : : 35 : : : : 62
NEAR & MIDDLE EAST : : 16 : : : -2
Iran : : -1 1
Israel : : 14 0
Arabian Gulf 0 -2
Other Near & Middle East 3 -1
OTHER ASIA 18 64
India 3 0
Thailand 7 0
Malaysia 5 0
Indonesia -2 0
Singapore 13 -2
Philippines -1 0
China 2 0
South Korea 2 0
Japan -2 65
Taiwan 0 ]
Hong Kong 16 ]
OCEANIA, OTHER TER. 5 0
Australia -2 -1
New Zealand : : 0 : : : : :
World not allocated : : 722 : : : : 18
TOTAL WORLD : : 6174 : : : : 3202
EU 15 : : 4732 : : : : 2528
Extra EU 15 : : 1442 : : : : 673
EU 12 : : 4643 : : : : 2255
Extra EU 12 : : 1530 : : : : 947
EFTA 7 N N 68] N M N M 558
EFTA 4 . N 592 N N N L 284
EEA B . 4 73] : N B : 2 529
Extra EEA : : 1442 : : : : 672
OECD 24 : : 5128 : : : : 3054
NAFTA : N - 235 N : N N ]83
NICs]1 : : 31 : : : : 0
NICs2A : : 6 0
N|C32LA : : -97 0
CIS : : 4 0
ASEAN : : 17 -3
OPEC : : 37 ?
Offshore Financial Centers : : -2 : : : : 118
Latin America : : - 65 ' 8
ACP : : 2 5
African ACP o : 4 3
Caribbean ACP : : -1 ?
Pacific ACP : : 0 0
Mediterranean Basin : : 90 3
Maghreb : : 24 0
Mashrek : : 5 -1
Central & Eastern Europe : : 341 -2
French Franc zone : : i 0

Intra EU 15 not allocated
Intra EU 12 not allocated

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
haly
Netherlands
Awustria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina
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Outward Flows

Equity Qther Equity
Copitl  Capital ~ +Other

2592
36

1
-30
7

301
1057
14

1086

-285
726

1324
1386
1396
-10
-99
- 60
37

13
12

Table 3

Eamings  Capital Copital ~ Copitel ~ +Other

1901
362

1

93

0

28
696
-7

157

OO O W N O OO0 0o 0o o oo ocOo oo o @O

w
~
RO

518
501
17

TR '
O — r O s —

Inward Flows

Reinvested  Total Equity Other Equity  Reinvested  Totol

Farnings  Capital
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ASIA
NEAR & MIDDLE EAST
fran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
india
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated
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eurostat

Equity

Capital

Outward Flows

Other Equity  Reinvested
Copitol ~ +Other  Eornings

54
-16

o~ —
—_— D — O YO

P ~ —
— D G M) 00 O U R o D N

L=

374
4375
2464
19
111
1597
- 305

2470
1904
3898
1326

Total

Copital

Equity

Copital

Inward Flows

Other Eguity

Copitsl ~ +Other  Eamings

Pal
-10
0
-1
0
-9
40
0

0

7442
1502
940
1420
1022
56
-15
1502
940
2036
519

[%]

' v ' S
O DO — O — D U D00 D D W

[Millon ECU]

Reinvested  Total

Capital

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texfiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activifies...
Refined petroleum & other freatments
Chemicals producis
Rubber and plasfic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufaciuring
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Land transport
Sea and coastal water fransport
Air fransport
Total land, sea & ir fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Net allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

168

ITALY

World

(=Y.

1427
216
86
104
189

-2

44
23
127
75
202
77
30
57
647

647

93

35

66

19

24

34

2069

1182

882

2064

154

154

209

KL
4147
154
4302

Outward Flows

EU12  ExtoEUI2  USA
-2 4 1
5 13 4
1205 272 49
177 39 7
40 45 14
100 4 0
140 49 14
-42 21 9
4 3 0
-1 24 9
89 38 3
71 5 8
160 42 10
17 10 -4
19 1 10
36 20 6
628 19 3
0 0 0
628 19 3
65 28 0
-5 13 9
7 8 0
-18 0 1
38 28 5
4 15 0
5 0 -2
0 0 0
9 15 -2
23 12 7
7 2 ]
1688 381 167
2 3 3
835 346 171
850 32 -7
1685 378 164
0 0 0
19 35 14
119 35 14
56 153 130
89 252 -2
3074 1074 365
19 35 14
3193 1108 379

Jopan

L T e~ oW )

1994 Table 4

R O RN OO OO DD DO

<

12

19

36

16
68

68

Sum of Equity + Other Capital [Million ECU]
Inward Flows

World EU12  ExaEUI2  USA Japan
21 17 4 1
20 3 18 0
296 469 -173 - 190 11
144 173 -30 -47 :
24 -5 28 3 4
38 45 -7 -8 0
62 4] 2 -4 4
- 144 .52 -93 16 0
13 4 9 6 0
-131 - 48 -83 2 0
89 77 13 8 1
38 10 28 18 2
128 87 4 26 3
-35 40 -74 -79 0
- 150 79 -229 -237 ]
- 184 118 -303 -316 |
33 15 18 14
0 0 0 0
33 15 18 14 :
246 82 164 116 3
49 36 12 0 0
180 151 29 6 2
1 [} 5 0 :
81 39 43 3 0
52 24 28 -1
6 3 3 3 :
0 0 0 0
58 27 3 2
8 7 1 1 0
15 4 11 0
812 355 457 245 ?
286 28 258 234 0
514 332 183 11 2
11 -5 16 0
526 327 199 H 2
0 0 0 0 0
2 7 -5 -7 0
2 7 -5 -7 0
224 229 -5 21 ]
186 105 82 67 :
1881 1409 472 154 16
2 7 -5 -7 0
1883 1416 467 147 17

(-} sign means disinvestment
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ITALY 1993 Table 5

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World EU12  EdoEUT2Z  USA Jopan World EU12  ExwoEUT2  USA Japan
AGRICULTURE AND FISHING -4 -3 -1 3 : 3 -3 3 2
MINING AND QUARRYING -210 73 - 283 -296 : 209 169 40 0

Extraction of petroleum and gas : : : : : : : : :

Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 1606 1237 369 24 : 1241 719 522 158

Food products 555 516 39 -18 : 139 29 M 106

Textiles and wearing apparel 56 35 2 8 : 16 17 1 -13
Wood, publishing and printing 90 70 20 2 : 109 101 8 0
Tofal textiles & wood activifies... 146 105 4 10 : 125 118 7 13
Refined petroleum & other treatments : : : : : : : :
Chemicals products - 44 -30 -14 6 351 90 261 24
Rubber and plastic products 13 1 3 0 : 24 13 12 4
Total pefroleum, chemicals & rubber... -3 -19 -H -6 : 375 103 272 28
Metal products 51 23 28 10 156 140 16 0
Mechanicdl products 224 216 8 5 : -7 15 8 0
Total mefat & mechanical producs... 275 239 36 14 : 149 126 24 0
Office machinery and computers -5 -14 10 10 : 50 23 27 1
Radio, TV, communication equipments 153 17 -18 N : 101 68 32 26
Tota! office machinery & radio... 148 157 -9 21 : 151 92 59 38
Motor vehicles 34 m 230 -25 : 68 56 12 -9
Other transport equipments : : : : : : : : :

Total motor vehicles & other transport... 341 m 230 -125 : 68 56 12 -9

Misc. manufacturing 172 129 43 27 : 233 196 37 9
ELECTRICITY,GAS AND WATER : : : : : : : : :
CONSTRUCTION 69 40 29 13 : 7 7 0 -2
TRADE AND REPAIRS -4 8 -32 -17 : -200 27 =227 5
HOTELS AND RESTAURANTS 1 1 0 2 : 26 22 1
TRANSPORTS,COMMUNICATION -5 56 -81 - : 35 22 13 0

Land transport 24 14 10 4 : 3 5 i 0
Sea and coastal water transport -42 -50 8 b : 12 5 7 :
Air transport : : : : : : : : :

Total land, sea & air transport... -18 -36 18 10 : 15 10 5 0

Telecommunications -38 65 -103 -124 : 0 0 0 0

Misc. transport and communication 32 27 5 3 : 20 12 8 0

FINANCIAL INTERMEDIATION 3765 2629 1135 1n9 : 1396 931 465 6
Monetary intermediation 83 56 27 1 : -17 -14 -4 :
Other financial intermediation 3169 2066 1103 98 : 1376 933 443 6

Financial holding companies : : : : : : : : :
Insurance & activities auxiliary 513 508 5 10 : 37 12 25 0

Total other fin. infermed. & insurance.... 3682 2574 1108 108 : 1413 945 468 )

Misc. financial intermediation 0 0 0 0 : 0 0 0 :
REAL ESTATE & BUSINESS ACT 40 39 1 0 : 109 82 27 0

Redl estate 40 39 1 0 : 109 82 27 0
Computer activities : : : : : : : :
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business : : : : : : : : :
OTHER SERVICES 175 138 37 18 : 278 177 101 7
Not allocated economic activity 593 292 301 2 : 61 57 4 12
SUB-TOTAL 5985 4509 1476 -247 : 3165 2213 952 188

Priv. purchases & soles of real estate 188 134 54 16 : 37 42 -5 -4 :

TOTAL 6174 4643 1530 -275 -22 3202 2255 947 184 65

(-} sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Exiraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined pefroleum & other freatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office mochinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediafion
Other financial intermediation
Financial holding companies
Insurance & activities auxiliory
Total other fin. infermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activifies
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic achivity
SUB-TOTAL

Priv. purchases & sales of real estate

TOTAL

170

ITALY 1992 Table 6

World

10
67

67

583
608
31
64
95

-80

-352
-432
N2
61
73
-84

-94
41

41

9

- 148

-74
-160
414

56

47

34
26
3447
4002
- 809

254

-555

26

26

Ovutward Flows

EU12  ExoEU1Z  USA
11 -1
50 18 53
50 18 53
- 706 1289 1227
599 8 17
16 15 8
52 1 ?
68 26 10
-1270 1190 1106
-230 122 -1
-1 499 1068 1105
191 22 -2
38 3 23
229 44 21
-120 36 35
-30 21 20
-150 56 56
16 25 0
16 25
31 60 18
26 -173 10
-7? -2 H
24 -184 0
20 394 16
-26 16 10
25 31 2
} 48 12
5 336 4
15 10 0
3307 140 16
3799 203 31
- 751 -58 - 14
259 -5 -1
-492 -63 -15
0 0 0
26 1 2
26 1 2
0 0 0
-57 42 37
6 -6 0
2634 1742 1374
143 80 22
2717 1597 1396

Jopan

World

2
340

340

1150
355

17
12

40

28
68
67
19
86

11

38

38

588

-6
944
-47
909

82

991

-83

58

2427

: 15
28 2447

Sum of Equity + Other Capital [Million FCU]

Inward Flows

EU 12

1
343

343

583
356
1
16
18

29

4
33
64

4
68

-13
12
-1
3

31

78

512
-16

446

82

528

1390
30
1420

Extra EU 12

432
-3
463

31
16
1037

1022

USA

== o

o

P '
(S I G R . S

25
508

501

Jopan

//]

eurostat

42

(-) sign means disinvestment



Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

eurostat

ITALY Table

1985
1903

1305
41

7

69

3

69
124
0

857

132
598
338

64

70

296
722
30

277
-39

1986
2569

1704
458
12
170
14
83
332
5

238

13
380

865
395

125
81

1986

434
B

-302

215

34
296
- 456

425
19

1987
1831
1335

175
12
132

377
389

220

18
495
101

82
102

1987
3596

1851
159

272
14
607
487
303
1745
657

40

759
70

Sum of Equity + Other Capital [Million FCU]

Outward Flows
1988 1989 1990 1991 1992 1993 199%

3400 1890 5843 5495 4375 6174 4302
21257 2132 4812 1132 2777 4643 3193
572 540 2568 - 784 36 1657 156
1 9 -4 2 1 3 36

77 209 543 163 -30 n 102

8 7 15 49 7 43 43

93 95 N0 139 301 389 587
595 460 733 268 1057 1051 731
5 3 9 [ 14 7 64
685 489 418 599 1086 388 1056
5 5 12 20 226 28 84
ns 304 308 676 70 1056 302
1144 -242 1031 4362 1597 1530 1108
290 -11253 248 207 1396 =225 379
-2 236 160 - -16 28 -2 68
33 365 177 146 -305 681 67
78 15 - 30 -128 -0 37 49

0 0 0 0 14 2 18

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

5827 1980 4995 2008 244 3202 1883
2764 1690 1975 720 1420 2255 1416
382 -199) 157 827 362 788 394
9 9 12 14 1 0 16
335 571 243 n 93 165 29
0 A 3 27 0 0 1

1 42 N 70 28 17 17
841 1137 1666 199 496 408 201
12 1 43 48 7 2 12
417 449 -349 100 157 505 172
B 0 7 8 8 1 1
557 1273 216 -335 81 350 312
3063 291 3020 1288 1022 947 467
797 510 8 41 501 184 147
73 228 189 35 42 85 17
2212 458 2649 611 56 558 327
42 7 7 83 8 2 1

0 0 0 0 1 5 .9

(-) sign means disinvestment
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ITALY Table 8

Sum of Equity -+ Other Capital [Million ECU]

Economic activity with ' Ovutward Flows
Extra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Energy 280 27 60 12 5 9 6 18 283 :
Industries : : : : : 249 375 1288 368 226
Agriculture & food 15 18 17 -1 -17 50 -94 8 38 43
Metallics 5 3 12 -5 175 3 - 38 72 28 :
Machinery : : : : : : N 3 8
Transport equipment 66 28 1 130 35 7 74 25 230 19
Electrical, electronics : : : : : : 83 56 -9 :
Chemical industries -107 161 253 178 -304 16 -49 1190 -14 2
Other industries -99 132 154 83 - 650 81 377 -36 44 52
Industries not allocated 75 139 -199 -17 151 N 0 -1 43 86
Building&Construction : : : : : : 40 -173 29 13
Services : : : : : 691 3881 47 1061 640
Finance & banking : : : : : : 3824 145 1130 :
insurance : : : : : : 5 -5 5 :
Trade, hotels & catering 101 216 164 355 23 -51 6 -186 -37 8
Transport & communication 1 14 5 0 m 110 25 394 -81 28
Real estate : : : : : 53 153 81 55 70
Other services : : : : : 181 -132 42 37 153
Services not allocated 200 0 - 74 249 101 398 0 0 -54 381
Not allocated 0 0 0 0 : : 5 -6 355 :
TOTAL 598 865 495 1144 - 242 1031 4362 1597 1530 1108

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 198 1987 1988 1989 1990 1991 1992 1993 1994

Energy 1 22 m 269 4 57 -1 -4 40 :
industries : : : : : 840 849 567 525 -169
Agriculture & food 92 21 99 332 -216 85 -5 -1 114 -26
Metallics 2 32 29 35 51 -17 44 3 16 :
Machinery : : : : : : -56 15 8 28
Transport equipment -19 -1050 0 0 2 -4 4 6 12 18
Electrical, electronics : : : : : : 29 4 59 :
Chemical industries - 650 150 122 460 134 493 691 1 261 -93
Other industries 44 135 446 -1 192 93 142 528 18 30
Industries not allocated 114 197 279 536 -749 9 0 0 37 -126
Building&Construction : : : : : : 77 - 24 0 12
Services : : : : : 21123 362 466 383 519
Finance & banking : : : : : : 361 432 439 :
Insurance : : : : H : 27 0 25 :
Trade, hotels & catering 52 18 196 13 228 520 - 456 17 =223 34
Transport & communication 4 14 ) 14 129 300 7 2 13 43
Real estate : : : : : -1 - 65 -16 22 -10
Other services : : : : : -300 495 31 101 -5
Services not allocated 253 -117 55 171 431 1605 0 0 5 457
Not allocated 0 0 0 0 4 : 50 16 -1 :
TOTAL 30 - 456 1745 3063 M 3020 1288 1022 947 467

(-} sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated

Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL

=/

eurostat

ITALY Table 9

1985

331

10
39

15

797

1305

1985

166

376
106

142

124
86

3N

1383

1986

111

5

0

382
3

934

1704

1986

128

2

- 254

176

88

- 867

106

1026

434

1987

35

33
20

17
316

48
70

415

382
0
1335

1987

151

10
-1

11
105
124

124
24

1215

1851

Sum of Equity + Other Capital [Million ECU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

4 84 39 23 50 73 :

: 702 967 - 695 1234 1203

- 189 145 151 86 610 513 175

7 77 28 35 191 23 :

: : : 240 38 216 7

42 22 66 226 16 111 628

: : : 34 -150 157 :

65 M 149 9 -1270 -30 -42

137 LVE 123 254 -130 116 181

- 63 189 185 0 0 129 190

: : : 120 26 40 -5

4071 18 3391 2871 2029

: - 652 3048 21N :

: : : -4 259 508 :

805 50 245 193 -47 9 9

1 23 14 58 20 56 38

: 239 377 169 173 238

: 417 46 -57 138 56

1448 1056 3157 0 0 -134 1688
0 : : 5 6 426

2257 1132 4812 1132 1717 4643 3193

Sum of Equity + Other Capital [Million FCU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

167 42 89 - 66 343 169
: -1105 866 585 79 485
32 102 267 91 358 28 190

1 46 66 -1 64 140
: : : -9 4 -15 10
1 -15 - 308 75 3 56 15

: : : -21 -1 9
22 548 -494 59 29 9% -52
176 602 -1281 674 99 131 45
663 267 645 0 0 196 277
: : : -8 13 7 36
2991 -57 437 11261 794

: m 430 920

: : : - 403 82 12
69 267 405 - 739 14 48 157
108 251 - 386 17 3 yy/ 39
: : 24 17 & 124 14
: : - 125 940 115 177 229
1315 -420 3074 0 0 -42 355
0 0 : 15 41 99 :
2764 1690 1975 720 1420 2255 1416

(-) sign means disinvestment
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NETHERLANDS

IN BRIEF

e In 1994, outward direct investment flows from the Netherlands totalled ECU 12.1 bn, a rise of 24% on the

figure recorded for 1993.

® [n 1994, inward direct investment flows into the Netherlands totalled ECU 3.8 bn, a fall of 39% on the figure

recorded for 1993.

e Over the past 10 years, the Netherlands was a net direct investor abroad. In 1994, total direct investment
flows received were one third of total Dutch direct investment abroad. The surplus of FDI capital exported was

ECU 8.3 bn.

Dutch direct investment flows abroad

Of the ECU 12.1 bn direct investment outflows from the Netherlands, 75%
or ECU 9.1 bn went to EU15 partners, whilst the remainder ECU 3.0 bn
was invested in non-EU15 countries.

With ECU 3.0 bn, the Netherlands accounted for 14.1% of all EU15 direct
investment flows outside the EU15 (ECU 21.6 bn).

Where did the Netherlands invest within the EU152 The four principal
beneficiaries of outward direct investment were the UK with ECU 2.4 bn
(19% of total Dutch outflows), Sweden with ECU 1.8 bn (15%), BLEU with
ECU 1.1 bn (9%} and Germany with ECU 1.0 bn (8%).

Where did the Netherlands invest outside the EU152 40% (ECU 1.2 bn) of
Dutch direct investment flows outside the EU15 went to offshore centers,
the remaining went mainly to NICs2 Asian countries (ECU 0.5 bn), NICs2
Latin America (ECU 317 million) and CEECs (ECU 290 million).

Of the ECU 12.1 bn Dutch direct investment flozs abroad, 53% (ECU 6.4
bn) went to Manufacturing, 14% (ECU 1.7 bn) to Financial Intermediation
and 10% (ECU 1.2 bn) to Mining and quarrying.

Direct investment flows into the Netherlands

Of the ECU 3.8 bn direct investment inflows in the Netherlands, 58% or
ECU 2.2 bn came from non-EU15 countries, whilst the remainder ECU
1.6 bn was invested by EU15 partner countries.

With ECU 2.2 bn, the Netherlands attracted 11
rest of the world into the EU15 (ECU 20.0 bn).

Which EUT5 countries invested in the Netherlands? The three principal
investors were Germany with ECU 847 million (22% of total Dutch
inflows), the UK with ECU 568 million (15%) and BLEU with ECU 484
million {13%).

1% of FDI flows from the

Which non-EU15 countries invested in the Netherlands? The principal
investors were Switzerland with ECU 748 million (19% of Duch inflows),
the US with ECU 595 million (15%) and Japan with 263 million (7%).

Of the ECU 3.8 bn of foreign direct investment into the Netherlands, 31%
(ECU 1.2 bn) came to Petroleum, chemicals and rubber, 23% (ECU 0.9
bn) to Real estate and business activities and 19% (ECU 0.7 bn) to Trade
and repairs.

—j Figures exclude reinvested earings

eurostat

Direct Investment 1992-1994

mio ECU

14000 -

12000 -
10000 —

8000 - 1

$000 - .

4000 :

2000 ﬂ] Hl m | g I

85 86 87 88 89 90 91 92 93 94
CHOUTWARD C1INWARD

Outward Direct investment 1994
ECU12.1 bn

Other EUT5 23%

Other non-EU15 9%
UK19%

} Inma€U1s ] Bara U5
HU9.1bn75% £U30n25%

Inward Direct Investment 1994
ECU 3.8 bn

Other EU15
5% < H19%

i
UK 15% Oher | PTH centers
00015 5% 1%

[3 tawo EUIS 0
£U16b042% EU22b058%
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
lceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

176

1994 Table 1

Total
Capital

7937
a7
16
M
69
154
465
695
352

78
2
1882
2082

312

353
148

35

75

- 62

1789
1646
143
688

NETHERLANDS
Outward Flows

Equity Other Equity  Reinvested
Copital  Copital  +Other  Eomings
4674 5098 97712 -1 835
527 608 1135 -218
109 -6 103 -88
575 468 1043 - 802
2 9 30 38
672 -284 389 -235
261 626 887 -423
459 209 669 27
214 314 528 -176
9% -38 58 47
25 12 47 3
12 9 1 0
348 1492 1839 43
873 1479 2352 -270
66 17 83 229
19 163 181 10
394 9 403 -50
144 7 152 3
? 0 2 0
28 3 32 4

3 :
82 2 84 10
10 : :
0
63 -14

45

: 0
57 -1 46 -114
1 ? -1 -61
: 1 -8
56 9 47 53
b 1 7 :
1079 92 117 2007
499 =37 172 1617
414 -383 31 1616

85 57 141
216 295 512 177
B ]4 : M
364 123 487 214
106 : : :
57 57 -12
4] 19 160 162
B B ]6 :
129 : 30

105

191

- 68

3178

701

46
322

Equity
Capital

1012
86

6

702

16

-3
34
69

-10

35

- 152
38

265

-10

30

0

502

307
305

194

Inward Flows

Other Equity  Reinvested  Total
Copital ~ +Other  Eamings  Capital
1362 2375 127 2502
398 484 198 682
1 7 -1 6
145 847 90 937
17 32 :
- 386 -389 -44 -433
32 67 -1 65
-4 28 7 35
135 126 -1 19
3? 68 - 88 -20
42 -209 -6 -475
529 568 -59 508
483 748 m 970
-3 -13 2 8
-5 25 2 28
0 0 0 0
0 0 : :
B : 0 M
. 0 :
: 0 :
10 0 10
0 0 0 0
8 9 0 9
] 2 0 :
522 1024 288 1312
297 605 40 845
291 595 42 837
7 9 -1 7
116 310 4] 357
108 109 0 109
45 : : :
5
29
25
=/




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacitic ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
intra EU 12 not allocated

eurostat

Equity
Copital

1011

9

1003
18
8

166

17

473

161

51
M4

64
110
93

6932
4194
2738
3739
3194
540
85
413
27120
4997

126
492
178

51
687
269
720
375

278

Ouvutward Flows

Other Fquity  Reinvested
Copital ~ +Other  Eamings

2 1014 129

-19 -10 -1

5 : 0

-25 -22 3

1 12 -24

n 1024 150

: : 26

3 13 17

-1 155 -47

48 64 9

-18

-42 -19 44

8 73 5

25 135 44

49 142 62

-1 0 12

5205 12137 244

4908 9102 -2024
297 3035 2268
3445 7184 2114
1759 4953 2346
1 644 2185 319
182 266 240
5073 9286 -2014
132 2851 2258

4754, 9750 -76
-312 : :
64 190 116

8 500 64
139 317 187
4 56 25

45 732 13

- 38 230 - 64
454 1174 220
154 530 198
-15 36 - 65
-10 39 - 85
-4 4 20
0 0 -20

-4 76 -95
-2 -1 -5

1 6 - 54

12 290 -15
-4 1 -15

1 ] 0

Total
Capital

1143

-3

-19

1174

25

113

73

25

78

179
204

12381
7078
5303
5070
7299
1514

506
7272
5109
9674

306

564
504
3
745
166
13%
m
-9
-5
17
-20
-19

-48
274
-13

Equity
Capital

312
19

1842
728
1114
954
888
28
254
g
1124
1571

N~
— _ O O™ O = — D — LoD — —

[Million ECU]
Inward Flows

Other Equity  Reinvested  Total
Copitel ~ +Other  Eomings  Copital

99 420 -124 297
72 92 9 101
B N 0 N
55 57 9 66
18 35 0 34
26 319 <133 196

0
2 0 2
12 263 -140 123
18 20 3 17

b 9 :
-4 -3 5 i
2006 3848 292 4140
888 1616 -120 1496
1118 11232 412 2644
678 1632 191 1823
1328 2216 101 1317
689 7 66 651
479 733 244 978
884 1601 -98 1504
1122 1246 390 2636
1673 3243 223 3467
7 28 ] 7
28 29 1 31
55 54 I 55
-9 9 0 9
51 56 11 66
60 65 17 82
73 424 -45 379
123 124 0 124
43 45 0 45
6 7 0 7
37 38 0 38
0 0 0 0
2 51 ? 52
0 0 0 0
0 0 0 0
0 2 0 2
0 I 0 1
18 -12 1 2

(-) sign means disinvestment

177



Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

186

NETHERLANDS Table 8

1985

1642
220

61

1361
70
661
56
324
158

13

2373

1985

167

137
32
311
55

o

31

A

307

1986

133
- 227

1251
201
519
164

928

259

1029

1986

531
79

80

372

22
386
-32

361

40

31

938

1987

2027
552
b

60

- 68
909

34

534
100
1481
710
401
320

3607

1987

521

392

Sum of Equity + Other Capital [Million ECU]

Ovutward Flows
1988 1989 1990 1991 1992 1993 1994

: : : : : 1189
1377 307 1952 827 2718 : 2831
734 1110 576 390 770 ] 337 244
21 210 44 : : o :
-1 106 -39 : : :
- 48 53 -15 : : ' : 25
332 406 563 536 640 ; : :
: : : : : : 2385
107 160 227 -84 : : -11
242 1172 596 -1333 1308 : 188
- 69 -26 4] : : : 45
1305 1995 2357 1077 1828 : : 767
197 462 650 329 820 : :
613 631 m 75 400 : :
514 -25 499 322 198 : 523
100 445 27 103 13 69 105
-118 465 789 239 103 © 162 19
-1 17 181 142 195 -3 15
0 0 0 -174 1 . 532 105
0 -4 147 332 98 ‘ : 12
2612 5182 4497 3179 4 645 L3719 4953

Svm of Equity + Other Capital [Million FCU]

Inward Flows :
193 1994

1988 1989 1990 1991 1992
M M N M N ) 805
68 151 1278 491 968 : 406
-89 579 158 17 516 | - 665 70
N ]7 ]5 36 N N N M
141 83 - 14 : Co : 83
9 72 25 ; o ; 197
-7 84 104 8 Iy -

N M N N M f : N 59
-56 171 86 : - ; 200
152 527 903 314 a : 255

2 -4 34 : . : )
879 1195 1265 1765 1749 ; 791
282 07 348 518 C :

-47 235 -17 18 ;o : :
525 315 492 990 427 : 703

8 134 17 122 08 | 9 99

113 244 398 159 83 1 -9 N
-2 48 63 83 55, ] 25

0 0 ] 125 1075 ' 950 -15

0 0 436 159 4% ; 20
947 2704 3013 2807 2762 | 489 2216

(-) sign means disinvestment

eurostat




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacitic ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

eurostat

Equity
Capital

1011

9

1003
18
28

166

17

473

161

51
4

64
110
93

6931
4194
2738
3739
3194
540
85
403
2720
4997

126
492
178

687
269
720
375

78

Outward Flows

Other Equity  Reinvested
Copitll ~ +Other  Fornings

2 1014 129
-19 -10 -1

5 : 0

-25 -2 3

1 12 -24

A 1024 150

: : 26

23 13 12

-11 155 -47

48 64 9

: : 26

-18

-42 -19 44

8 73 5

25 135 44

49 142 62

-1 0 12

5205 12137 244

4908 9102 -2024

297 3035 2268

3 445 7184 2114

1759 4953 2346

1644 2185 329

182 266 240

5073 9286 -2014
132 2851 2258

4754 9750 -76
- 312 : :
64 190 16

8 500 o4
139 37 187
4 56 -25

45 731 13
-38 230 - 64
454 1174 120
154 530 198
-15 36 - 65
-10 39 - 85
-6 4 20

0 -20

-4 76 -95
-2 -1 -5

1 6 - 54

12 29 15
-6 1 -15

1 1 0

Total
Capital

1143

-3

-19

-12

1174

25

13

73

25

78

179
204

12

12 381
7078
5303
5070
7299
1514

506

7271
5109
9674

306

564
504
31
745
166
1394
7

Equity
Copital

n
19

275

11

1842
728
1114
954
888
28
254
718
1124
1571

~
—_——, O O 0D = N OD — U U — —

[Million FCU]
Inward Flows

Other Equity  Reinvested  Total
Copitll  +Other  Eomings  Copital

99 420 -124 197
72 92 9 101
. : 0 :
55 57 9 66
18 35 0 34
26 329 -133 196

0
2 0 2
12 263 - 140 123
18 20 3 W7

6 9 :
-4 -3 5 ?
2006 3848 292 4140
888 1616 -120 1496
1118 2232 412 2644
678 1632 (K2 1823
1328 2216 10 1317
689 v - 66 651
479 733 244 978
884 1601 - 98 1504
1122 2246 390 2636
1673 3243 223 3467
I 8 1 27
18 19 1 3
55 54 ] 55
-9 9 0 9
51 56 11 66
60 65 17 82
223 424 -45 379
123 124 0 124
43 45 0 45
b 7 0 7
37 38 0 38
0 0 0 0
7 51 ? 52
0 0 0 0
0 0 0 0
0 2 0 2
0 1 0 1
18 =12 1 22

(-) sign means disinvestment
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NETHERLANDS 1993 Table 2

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone Copital  Copitll  +Other  Earnings  Capital Copitel  Copitll  +Other  Eamings  Copital

EUROPE : : 7851 -733 717 : : 5195 370 5565
Belgium Luxembourg : : 139 - 81 1335 : : 445 107 546
Denmark : : 166 : : : : 75 : :
Germany : : 1204 - 665 539 : : 2267 -71 2196
Greece : : 6 : : H : H : :
Spain : : 962 - 205 757 : : : 0 :
France : : 388 -118 270 : : 508 -86 423
Ireland : : 159 : : : 179 : :
haly : : 342 -94 248 : : 8 6 13
Netherlands : : : : : : : : :

Austria” : : 129 : : : : 51

Portugal : : 16 : :

Finland : : -13 : : : : 4 : :
Sweden : : 126 6 131 : : 326 49 277
United Kingdom : : 1962 =275 1687 : : 2105 174 2278
Switzerland : : 345 473 818 : : - 852 303 - 549
lceland : : : : E : : : : :
Norway : : 136 : : : : 33 : :

OTHER EUROPE : : 533 [ 538 : : 75 -1 24
Poland : : 100 : : : : : : :
Baltic : : 0 : : : : 0
Czech Republic : : 85 : : : : :

Slovakia : : :

Hungary : : 133

Romania : : : : : : : : 0

Bulgorio : : : : : : : : 0 :
Albania : : 0 : : ' : : 0 0 0
Croatia : : : : : : : : : :
Slovenia

Yugoslavia : : :

Turkey : : 47

Russia : : : : : : : -1

Belarus : : 0 : : : : 0

Ukraine : : : : : : : :

AFRICA : : 23 : : : : 33

NORTH AFRICA : : 20 : : : : 0
Morocco : : 12
Egypt : : : : : : : :

OTHER AFRICA : : 3 : : : : 32
Republic of South Africa : : : : : : : ]

AMERICA : : 1594 : : : : 661

NORTH AMERICA : : 9 : : : : 508 : :
United States : : 1970 278 2248 : : 448 84 532
Concdg : N ]49 : : N M 6] N M

CENTRAL AMERICA : : 204 120 34 : : 187 74 113
Mexico : : : : : : : : : :

SOUTH AMERICA : : m 245 516 : : - 34 -7 - 34
Colombia : : : : : : : : : :
Venezuela : : 14 : :

Brazil : : 198 122 320
Chile : : : : :
Argentina : : 4 126 130
178 —a_//.
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Maloysia
indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
Cis
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

eurostat

Outward Flows

Equity Other Equity  Reinvested
Capital ~ Capital ~ +Other  Eamings
-649 -
89 -19
8
80
-738 28
5 5
61 :
97
-59 4
2
4
1289 1
112 -36
-5 72
? 71
5 72
9818 53
6840 :
1978 :
6599 1285
3219 1338
78 :
477
6972
2847 :
8286 - 264
: 347
106 25
68 43
207 255
263 :
109 45
213 -45
210 16
277 270
34 55
3 -44
4 1
0 0
90 97
16 :
4 :
457 -2

[Million ECU]
Inward Flows

Total Equity Other Equity  Reinvested  Total
Capital Copital  Copitol ~ +Other  Eamings  Capital
- 650 : : 417 -10 407
60 : : 43 13 56
14
29
-710 : : 374 -23 352
: : : : 0 :
9 : N
: 6 .
55 : :
: 0
] .

-1278 : : 153 -30 123
76 N M : N N
67 : : -3 0 -3
69 : : : 0

249 : : -15 5 83
9872 : : 6259 373 6632
: : : 5987 : :
N . M 272 N N
5314 : : 5570 128 5698
4558 : : 689 245 934
-817
6023
: : : 236 : :
8021 : : 5819 428 6247
: N : B 88 :
131 : : 210 0 210
m : : 10 2 11
462 : : 13 -1 11
N : : . ] N .
154 : : 146 9 155
168 : : 48 15 63
226 : : 177 0 177
547 : : -6 -2 .78
20 : 36 0 36
13 31 0 3
7 5 0 5
0 0 0 0
187 37 4 4
: 0 1 ]
: 0 0 0
436 2 0 2
-9 0 0 0

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
. Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

180
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Equity
Copital

Outward Flows

Other Equity
Capitel -+ Other

6886
1541
87
632
26
801
1362
153

352

50

175

899

-34

501

16

156

90

58
7

37
2796

415

202

35

66

Reinvested
Eamnings

1261
347

927

-128

86

- 161

14

- 351

454

-436
358

- 64

-46

1992

Total
Capital

8147
1889

1558

673
1448

190

189
548

420

484

1360
K

138

78

Table 3

Inward Flows

Equity Other Equity
Capital Capitll 4 Other

4244
1561
18
256

19

575
116

120

23

=272

1333

764

-2

Reinvested
Eamings

547
62

163

-99

86

335

482

- 304

Total
Capitel

479
1622

419

20
579

123

132
- 186

1669

1247
-286

-33

eurostat




Outward Flows

[Million ECU]

Inward Flows

Equity Other Fquity  Reinvested  Total Other Equity  Reinvested  Total
Copital ~ Copitdl ~ +Other  Eamings  Capital Copital  +0Other  Eomings  Capital
ASIA 188 191 379 108 77 34
NEAR & MIDDLE EAST 8 4 12 0 2 2
Iran . ) ) . : .
Israel
Arabian Gulf
Other Near & Middle East : : : : : :
OTHER ASIA 180 187 367 108 715 302
India : : : 0 0 0
Thailand 39 13 52 : :
Maloysia : : : :
Indonesia : : :
Singapore 19 93 112 :
Philippines : : : 0 0 0
China -26 : :
South Korea : : : : : :
Japan 13 36 23 130 212 342
Taiwan : : : : : :
Hong Kong 93 30 123 : : :
OCEANIA, OTHER TER. 106 11 17 95 | 97
Australia 108 12 120 95 ] 96
New Zealand : : : : : :
World not allocated 128 - 161 -33 57 4 61
TOTAL WORLD 10780 1160 11940 5254 947 6202
EU 15 . . ) ) . .
Extra EU 15 ) : : : : : : : : : :
EU 12 : : 6135 746 6881 : : 2492 337 2829
Extra EU 12 : : 4 645 414 5058 : : 2762 610 3373
EFTA7 : : : : : : : : : :
EFTA 4
EEA
Extra EEA : : : : : : : : : :
OECD 24 : : 9519 657 10177 : : 5279 1245 6524
NAFTA : : 2954 - 630 1324 : : 818 484 1302
Nle'I : : 129 168 297 : : -4 -1 -15
N|C52A : : 82 51 133 : : 2 -1 1
N‘CSZLA : : N -54 138 : : -44 1 -43
Cls B : M : : : N N : :
ASEAN : : 101 126 77 : : -4 4 0
OPEC : : 54 - 48 6 : : 4 8 1
Offshore Financial Centers : : 461 446 907 : : 262 - 305 - 43
Latin America : : 280 -38 243 : : -119 ] 17
ACP : : 27 -60 -33 : : 12 0 12
African ACP : : 175 -57 -3 : : 1 0 1
Caribbean ACP : : 2 -4 -1 : : 11 0 11
Pacific ACP : : 0 1 0 : : 0 0 0
Mediterranean Basin : : 182 122 304 : : 18 4 22
Maghreb : : 20 : : : : 0 3 3
Mashrek : : . : : : : 0 0 0
Central & Eastern Europe : : 336 3 339 : : -9 0 -10
French Franc zone : : 5 -15 -10 : : 1 0 1
Intra EU 15 not allocated : :
Intra EU 12 not allocated
(-) sign means disinvestment
=/ 181
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petrcleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Mofor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing

ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Land transport
Sea and coastal water transport
Air fransport
Total lond, sea & air fransport...
Telecommunications
Misc. ransport and communication
FINANCIAL INTERMEDIATION
Monefary intermediation
Other financial infermediation
Financial holding companies
Insurance & acfivities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL

Priv. purchoses & sales of real esfate

TOTAL
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NETHERLANDS

World

10
1218
714
503
6384
1148
15
527
543
1255
2679
-1
3933
61
15
76
-35
509
474
-3
89
85
125
9
137
960
110
7
26
40

65
10

1706
1342
-45
229
410
364

858
609
-107
10
355
203

253
-15
16
499
12083
54
12137

1994

Outward Flows

EU12

6

24

-1
25
3562

436
112
67
17
43

60

1 642
770
547
147
324
872

mn
563
18

191
139

Extra EU 12

4
1194
716
478
2823
240

75
N9

2385
-230
2149

-80

-80

3
193
23

573
-593
82
85
-507

121
4980
-7
4953

USA

44
40

7
99

-164

76

-7?

250

-615

14
73
-542

87
19

64

51
-20
31

Japan

-36

.

L O w o o

Table 4

Sum of Equity + Other Capital [Million £CU]

Inward Flows
Wold  EU12 EdafU12  USA  Japon

22 2 19 : 0
685 -57 743 : :
478 -74 552
207 17 190 : :

1238 588 650 392 6
- 505 -416 -89 A :
-18 1 -19 : 0

-3 35 32 : :
-20 -34 13 48
292 230 62 :

657 716 -59 174
256 69 187 :
1206 1016 190 144

84 44 40 :

98 15 83 : :
183 59 123 55 5
114 102 12 48 0
-32 - 148 17 13 :

82 - 46 128 60 :
197 5 192 : 0

13 7 6 : :
209 12 197

85 -2 87 : :
213 -13 0 . 0
- 65 -59 -6 : 0
728 57 671 166 218

75 43 32 : :
180 82 99

17 10 7 : :

58 28 31 0 0

0 0 10 : 0

b6 38 28 : :

69 17 51 : 0

46 26 19 : :

80 184 - 104 -186 .

44 22 22 : 0
- 16 -51 35 : :
275 161 114 24 9

52 214 -161 : :

36 163 -126 -186

0 0 0 :
888 818 70 100 :
431 449 -19 34 4
-5 -22 -4 . .
1 -2 3 4
482 390 92 : :
26 0 26 : 0
-4 -5 ] :
453 364 88 65
3 7 -4 :
22 -2 25
10 -8 19 : :
3847 1630 22117 : 263
1 3 -2 : 0
3848 1632 2216 595 263

(-) sign means disinvestment

v/




NETHERLANDS 1993 Table 5

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World EU12  EaEUT2  USA Japan World BU12  BaafU12  USA Jupen
AGRICULTURE AND FISHING 7 6 ] 0 : -39 3 -4 1
MINING AND QUARRYING 63 6 57 6 : 124 194 78 149
Extraction of petroleum and gas : : : : : : : : :
Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 3528 1956 1573 1247 : 504 1152 - 648 73
Food products 1268 - 68 1336 249 : -1 513 - 624 343
Texfiles and wearing apparel -10 : : : : -28 : : :
Wood, publishing and printing 450 : : : : 187 : : :
Total textiles & wood activities... 440 325 114 -40 : 159 254 - 96 19
Refined petroleum & other treatments 930 : : : : 51 : : :
Chemicals products -576 : : : : - 362
Rubber and plasfic products 578 : : : : 136 : : :
Total petroleum, chemicals & rubber... 931 325 605 462 : -174 4 -178 - 231
Metal products 13 : : : : 11 : : :
Mechanical products 63 : : : : 87 : : :
Total metal & mechanical products... 176 148 28 20 : 188 125 63 18
Office machinery and computers 48 : : : ; 1 : : :
Radio, TV, communication equipments 334 : : : : 65 : : :
Total office machinery & radio... 382 1170 - 787 361 : 66 -2 93 - 51
Motor vehicles : : : : : 134 : : :
Other fransport equipments : : : : : 186
Total motor vehicles & other fransport... 246 : : : : 320
Misc. manufacturing 86 : : : : 56
ELECTRICITY,GAS AND WATER : : : : : :
CONSTRUCTION 0 : : : : 148 : : :
TRADE AND REPAIRS 1924 1233 643 222 : 1022 608 442 2
HOTELS AND RESTAURANTS -49 : : : : 28 : : :
TRANSPORTS,COMMUNICATION 177 108 69 2 : 154 63 92 -18
Land transport : : : : : 15 : : :
Sea and coastal water transport 20 : : : : 37
Air transport : : : : : 0 : :
Total land, sea & air fransport... 28 [ 22 3 52 29 23
Telecommunications 63 102 -38 0 97 34 63
Misc. transport and communication 86 0 86 0 6 0 6 :
FINANCIAL INTERMEDIATION 31287 2877 410 19 : 2425 1574 851 70
Monetary intermediation 231 -17 253 : : 15 : : 0
Other financial intermediation 2227 2053 175 11 : 2451 1680 7 85
Financial holding companies 832 793 39 2 : 309 134 175 74
Insurance & acfivities auxiliory 828 847 -19 : : -40 : : -15
Total other fin. intermed. & insuronce... 3055 2899 156 : : 2410 : : 70
Misc. financial intermediation 0 0 0 : : 0 : : 0
REAL ESTATE & BUSINESS ACT 109 -173 282 227 : 428 424 4 80
Real estate -87 246 160 153 : 208 303 -95 27
Computer activities -2 : : : : 50 : : :
Research and development : : : : : :
Other business activities 194 : : : : 152
Business & manag. consultancy 1 : : : : 40
Manag. helding companies
Advertising :
Total computer, research & other bus... :
Misc. real estate & business : : : : : : :
OTHER SERVICES N 68 23 24 : -2 -3 1 2
Not allocated economic activity 626 467 159 b3 : 1490 1580 -90 -136
SUB-TOTAL 9765 6548 3Ny 1967 : 6283 5593 689 448
Priv. purchases & sales of real estate 53 51 2 3 : -23 -23 0 0 :
TOTAL 9818 6599 3219 1970 -1289 6259 5570 689 448 153

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleurn and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texfiles and wearing opparel
Wood, publishing and printing
Total texfiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION

Land transport
Sea and coastal water transport
Air fransport

Total land, sea & air transport...
Telecommunications

Misc. fransport and communication

FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies

Insurance & activities auxiliary

Total other fin. infermed. & insurance...

Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activifies
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL

Priv. purchases & sales of real estate

TOTAL

184

NETHERLANDS

World

4
57

5316

1542
67
n?
778

- 161
674
679
1192
235
95
330
146
1075
1271
31
124
154
99

-40

835
2
349

101

342

3

5
3308
851
1515
349
M
2456
0
721
357
247

116
30

89

99
10765
15
10780

Ovutward Flows

1992 Table 6

Japan

EU12 ExtroEUT2  USA
1 0
-128 44 30
2643 2673 1839
173 768 300
494 284 14
329 862 895
372 -42 -135
640 581 545
658 198 90
237 13 7
25 127
2088 1220 m
314 537 374
1234 282 312
255 95 23
541 400 25
1774 682 337
0 0 0
438 289 116
250 107 97
76 13 5
1 98 -2
6116 4649 2796
19 -4 0
6135 4645 2796

-13 5254

World

-2

- 184

1784

458
61
328
389
-187
390
124
2
119
101
¥
34
366
400
82
-58
25
65

14

825
109
218

74

126

50
43
1939
39
1446
387
454
1899

467
279
93

97
20

61
51252

Sum of Equity + Other Capital [Million ECU]

Inward Flows

12

693
-56

385

37
161

42

506

110
40
863

583
155

351
196

Extra EU 12

-126

1092
513

190
59

358

417

108

86

1075

862
233

116
83

12
46
2762

2762

USA

433
14

197

257

120

22

46

44
26

46

1Ak
62

16
764

764

Japan

—
—

L/

eurostat

130

(-} sign means disinvestment



NETHERLANDS Table 7

Sum of Equity + Other Capital [Million ECU]

Outward Flows
Country & economic zone 1985 1986 1987 1988 1989 1990 1991 1992 1993 - 1994

TOTAL WORLD 3743 3210 6150 3448 10483 10332 9810 10780 9818 12137
EU 12 1370 2181 2543 836 5301 5836 6631 6135 6599 7184
Belgium Luxembourg 190 209 98 598 1583 1825 1387 1541 1396 1135
Denmark 9 95 - 144 42 3 118 : 87 166 103
Germany 198 - 19 88 1412 747 687 596 632 1204 1043
Greece 39 13 8 10 42 24 : 26 6 30
Spain 27 136 123 155 340 530 579 801 962 389
France 186 236 114 275 544 838 655 1362 388 887
ireland 43 49 44 48 36 ya| : 153 159 669
ltaly 27 75 135 -204 146 238 159 352 342 528
Netherlands : : : : : : : : : :
Portugal 5 4 6 24 40 b : 50 16 47
United Kingdom 646 1383 2072 -532 1787 1548 3028 899 1962 2352
Extra EU 12 2373 1029 3607 2612 5182 4497 3179 4 645 3219 4953
United States 1388 632 2902 1292 3136 2330 1145 2796 1970 31
Japan 73 -22 14 52 24 130 153 -13 -1289 -19
EFTA 7 52 20 123 731 - N8 975 477 250 718 2185
OPEC 63 -24 28 8 90 112 58 54 213 230
ACP -20 80 -16 -14 91 30 : 27 34 36

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

TOTAL WORLD 849 1900 2002 3460 5782 6995 4250 5254 6259 3848
EU 12 342 962 1338 2513 3078 3982 1443 2492 5570 1632
Belgium Luxembourg -25 -9 166 733 1450 1295 1054 1561 445 484
Denmark 1 9 20 1 73 143 : 18 -25 7
Germany 160 432 166 -93 Lyl 712 293 256 2267 847
Greece 0 0 0 0 0 i : : : :
Spain 4 0 -2 4 -9 13 2 19 : 32
France 16 -75 48 80 258 81 160 575 508 - 389
Ireland -8 3 [ 175 93 10 : 116 179 67
ltaly 7 3 -4 15 -7 8 12 120 8 28
Netherlands : : : : : : : : : :
Portugal 0 -1 -4 0 1 -1 : : : :
United Kingdom 187 600 942 1582 792 990 -205 =272 2105 568
Extra EU 12 507 938 664 947 2704 3013 2807 2762 689 2216
United States - 342 - 257 - 69 -199 1015 901 1189 764 448 595
Japan 24 57 30 294 225 226 360 130 153 263
EFTA 7 519 15 257 179 1452 1381 388 1744 -400 ni7
OPEC 30 97 63 116 28 -310 -1 4 48 65
ACP 2 2 24 13 30 -50 : 12 36 45

(-) sign means disinvestment
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NETHERLANDS Table 8

Sum of Equity + Other Capital [Million FCU]

Economic activity with Outward Flows
Extra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Energy : : : : : : : : 1189
Industries 1642 -215 2027 1377 3N 1952 827 2718 : 2831
Agriculture & food 220 - 121 552 734 1110 576 390 770 1337 244
Metallics : : 6 21 210 44 : : : :
Machinery : : 60 -11 106 -39 : :
Transport equipment : : - 68 -48 53 -15 : : : 25
Electrical, electronics : : 909 332 406 563 536 640 : :
Chemical industries : : : : : : : : : 2385
Other industries 61 133 34 107 160 227 -84 : : -1
Industries not allocated 1361 -7 534 242 1172 596 -1333 1308 : 188
Building&Construction 70 -6 100 - 69 -2 41 : : : 45
Services 661 1251 1481 1305 1995 2357 1077 1828 : 767
Finance & banking 56 201 710 197 462 650 329 820 : :
Insurance 324 529 401 613 631 212 215 400 : :
Trade, hotels & catering 258 164 320 514 -25 499 322 198 : 523
Transport & communication 13 98 -19 100 445 27 103 13 69 105
Real estate : : 66 - 118 465 789 239 103 162 19
Other services : . 3 -1 17 181 142 195 3 15
Services not allocated 10 259 0 0 0 0 -274 1 532 105
Not allocated 0 0 0 0 -4 147 332 98 : 121
TOTAL 2373 1029 3607 2612 5182 4497 3179 4645 3219 4953

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

Energy : : : : : : : : 805
Industries 167 531 521 68 151 1278 691 968 : 606
Agriculture & food 12 79 392 -89 579 158 17 516 - 665 -70
Metallics : : -5 -17 15 36 : : : :
Machinery : : 12 14 63 -14 : : : 83
Transport equipment : : -14 9 72 25 : : : 197
Electrical, electronics : : 26 -72 84 104 8 42 :
Chemical industries : : : : : : : : : -59
Other industries 18 80 93 -56 171 66 : : : 200
Industries not allocated 137 37 17 152 527 903 314 m : 255
Building&Construction 37 22 -1 7 -4 34 . . : -6
Services 3N 386 144 879 1195 1265 1765 1749 : 791
Finance & banking 55 -32 150 282 77 348 518 : : :
Insurance -6 - 14 b -47 235 17 18 . . .
Trade, hotels & catering 210 361 - 101 525 315 492 990 427 : 703
Transport & communication 31 40 72 8 136 -17 122 108 92 99
Real estate : : 45 13 244 398 159 83 -95 -21
Other services : : 24 -1 48 63 83 55 1 25
Services not allocated Al 3 0 0 0 -1 125 1075 950 -15
Not allocated 0 0 0 0 0 436 159 46 : 20
TOTAL 507 938 664 947 2704 3013 2807 2762 689 2216
(-} sign means disinvestment
186 --//'
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

eurostat

NETHERLANDS Table 9

1985

101
156

69

786
62
298
51
196
24

Pk

1370

1985

106
52

41

51
183
14
20
125
33

342

1986

1440

74

119

1247
12
730
35
71
192

224

7181

1986

764

962

1987

1649

278
157

9
110
293

34

768
-7
il
174
328
3
3
16
39
0

0
2543

1987

936

185

16
149
-92

69

601
2
380
145
30
97

59
4

1338

Outward Flows

1988

-13

- 505
254

- 65

77

428

- 346

847
313
151
98
46
m
18

836

1988

1480

70
90
20
18
75

426

781
161
872
436
104
90
87
3
124
0

0
2513

1989

2314

492
-1
175
10

238

294

1106
63
1924
790
ni
970
81
79
87

0

0
5301

Inward Flows

1989

1902

328
140
26
-105
196

567

750
96
1080
128
1
631
20
102
88

0

0
3078

1990

2060

937
61
12

246

139

128

538
59
3774
804

1296,

926
137
370
41
0
-58
5836

1990

1764

348
42
39
té

474

77

767
-6
2550
541
1091
564
51
184
19

-236
3982

Sum of Equity + Other Capital [Million ECU]

1991

3138
97

1116

593

1333

3689

N2
877
738
131
456
302
274
- 196
6631

1992

2618
776

640

1201

3516

1547
541
658
237
269
264

6135

1993

- 62

108

-195

2950

6599

1994

1293
2308
914

15
60

294
553
472
9
3110

548
67
644

1850
382
7184

Sum of Equity + Other Capital [Million FCU]

1991

338

332

1183

109
63
424

- 44
373
133
125
-78
1443

1992

644
- 60

42

663

1833

506

10
199
155
863
15
1492

1993

516

63

280
-3
1695

5570

1994

160
360
-414

15
12

716
35

-59
1185

82
451
553

-14
1632

(-) sign means disinvestment
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AUSTRIA

IN BRIEF

o In 1994, Austria's outward direct investment in equity capital flows totalled ECU 1.0 bn. This was a drop of

19% on the figure recorded for 1993.

® [n 1994, Austria's inward direct investment flows totalled ECU 1.1 bn, an increase of 32% compared to 1993.

Austrian equity capital acquisition abroad

Of the ECU 1.0 bn outward direct investment in equity capital from
Austria, 44% or ECU 442 million went to EU15 partners, whilst the
remainder ECU 571 million was invested in non-EU15 countries.

Where did Austria invest within the EU152 Austrian equity capital .

acquisitions were mainly in Germany with ECU 303 million (30% of total
Austrian outflows).

Where did Austria invest outside the EU152 The two principal countries of
interest were Hungary with ECU 137 million (14% of total Austrian
outflows) and the Czech Republic with ECU 128 million (13%).

In 1994, two-thirds of extra-EU15 Austrian acquisitions were in Countries
from Central and Eastern Europe (CEECs). In 1993 and 1992, the CEEC
zone aftracted 58% and 66% of Austrian participation outside the EU15
respectively.

Equity capital acquisition in Austria

Of the ECU 1.7 bn inward direct investment in equity capital into Austrig,
45% or ECU 497 million came from EUT5 partner countries and ECU
612 million were invested by non-EU15 countries.

Which EU15 countries invested in Austria? The principal investor was
Germany with ECU 262 million (24% of total Austrian inflows). Germany
was also the major EU15 investor in Austria in 1993 with ECU 223 million
and in 1992 with ECU 295 million.

However, an important amount of non allocated flows should be noted for
the year 1994.

Which non-EU15 countries invested in Austria? The principal investors
were the US with ECU 120 million (11% of total Austrian inflows), followed
by Switzerland with ECU 85 million {8%). Switzerland was also the major
non-EU15 investor in Austria in 1993 with 57 million and in 1992 with
ECU 44 million.

— /- Figures exclude reinvested earnings

eurostat Figures are only Equity Copital

Direct Investment 1992-1994

EOUTWARD CIINWARD

Austrian equity capital acqusitions abroad 1994

Other EU15 14% CEEC 38%

Oernon-015 19%

& InnaEU15 ~ Hnbl1s

FU044bn 44% ECU0.56 bn 56%

Equity capital acqusitions in Austria 1994
ECU1.1bn

Other EUI5
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Other pon-EUT5 37%
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
lceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Stovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina
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1993 Table 2

Outward Flows

Other
Capital

Equity
(apital

1060
0
12
0
147
10
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21
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w
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Equity
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3
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0
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0
18
m

10
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AUSTRIA

IN BRIEF

e In 1994, Austria's outward direct investment in equity capital flows totalled ECU 1.0 bn. This was a drop of

19% on the figure recorded for 1993.

® In 1994, Austria's inward direct investment flows totalled ECU 1.1 bn, an increase of 32% compared to 1993.

Austrian equity capital acquisition abroad

Of the ECU 1.0 bn outward direct investment in equity capital from
Austria, 44% or ECU 442 million went to EU15 partners, whilst the
remainder ECU 571 million was invested in non-EU15 countries.

Where did Austria invest within the EU152 Austrian equity capital |

acquisitions were mainly in Germany with ECU 303 million (30% of total
Austrian outflows).

Where did Austria invest outside the EU152 The two principal countries of
interest were Hungary with ECU 137 million {14% of total Austrian
outflows) and the Czech Republic with ECU 128 million (13%).

In 1994, two-thirds of extra-EU15 Austrian acquisitions were in Countries
from Central and Eastern Europe (CEECs). In 1993 and 1992, the CEEC
zone attracted 58% and 66% of Austrian participation outside the EU15
respectively.

Equity capital acquisition in Austria

Of the ECU 1.1 bn inward direct investment in equity capital into Austria,
45% or ECU 497 million came from EU15 partner countries and ECU
612 million were invested by non-EU15 countries.

Which EU15 countries invested in Austria2 The principal investor was
Germany with ECU 262 million (24% of total Austrian inflows). Germany
was also the major EU15 investor in Austria in 1993 with ECU 223 million
and in 1992 with ECU 295 million.

However, an important amount of non allocated flows should be noted for
the year 1994.

Which non-EU15 countries invested in Austria¢ The principal investors
were the US with ECU 120 million (11% of total Austrian inflows), followed
by Switzerland with ECU 85 million {8%). Switzerland was also the major
non-EU15 investor in Austria in 1993 with 57 million and in 1992 with
ECU 44 million.

Figures exclude reinvested earnings

=/

eurostat

Figures are only Equity Capital
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AUSTRIA 1994 Table 1

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (apital ~ Capital ~ +Other Eanings  Capital Copitll  Copital  +Other  Eamings  Capital

EUROPE 897 : : : : 596
Belgium Luxembourg 79 : : : : 39
Denmork 0 : H : : 0
Germony 303 : : : : 262
Greece -1 : : : : 0
Spain Al : : : : 0
France 23 : : : : 16
Ireland 32 : : : : 0
Italy 10 : : : : 16
Netherlands -48 : : : : 28
Austria 0 : : : : 0
Portugatl 1 : : : : 1
Finland 0 : : : : 77
Sweden -2 : : : : 10
United Kingdom 24 : : : : 49
Switzerland 16 85
Iceland 0 0
Norway 0 0

OTHER EUROPE 429 8
Poland 7 1
Baltic 3 0
Czech Republic 128 1
Slovakia 45 0
Hungary 137 3
Romania 5 1
Bulgaria 8 1
Albania 0 0
Croatia 25 1
Slovenia Py ! 1
Yugoslavia : : : : o :
Turkey 0 )
Russia 7 1
Belarus 0 0
Ukraine 0 0

AFRICA 4 0

NORTH AFRICA 2 0
Morocco 0 0
Egypt 0 0

OTHER AFRICA 1 0
Republic of South Africa 0 0

AMERICA 66 136

NORTH AMERICA 34 136
United States -9 120
Canada 43 16

CENTRAL AMERICA 13 0
Mexico 0 -1

SOUTH AMERICA 18 0
Colombia 0 0
Venezuela 0 0
Brazil 15 0
Chile 0 0
Argentina 2 0
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[Million ECU]

Outward Flows Inward Flows

Equity Qther Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copital  Capital ~ +Other  Famings  Capital Copital ~ Copitll ~ +Other  Fomings  Copital

ASIA 9 38
NEAR & MIDDLE EAST 1 ]
Iran 0 1
Israel 1 0
Arabian Gulf 0 0
Other Near & Middle East 0 0
OTHER ASIA 8 38
India 0 ]
Thailand 0 0
Malaysia ? 0
Indonesia : :
Singapore 1 0
Philippines 0 0
China 4 0
South Korea 0 2
Japan 1 34
Taiwan 0 0
Hong Kong 1 0
OCEANIA, OTHER TER. -1 0
Australia -1 0
New Zealand 0 0
World not allocated 38 : : : 338
TOTAL WORLD 1013 : : : : 1109
EU 15 442 : : : : 497
Extra EU 15 51 : : : : 612
EU 12 444 : : : : 411
Extra EU 12 569 : : : : 698
EFTA 7 24 : : : : 177
EFTA 4 7 : : : : 9N
EEA 452 : : : : 503
Extra EEA 561 : : : : 606
OECD 24 492 : : : : 752
NICs1 | : : : : 2
NICs2A ? : : : : 0
NICs2LA 17 -1
CIS 7 1
ASEAN : :
OPEC 1 |
Offshore Financial Centers 14 |
Latin America 18 -1
ACP 1 -1
Alfrican ACP 1 0
Caribbean ACP 0 -1
Pacific ACP 0 0
Mediterranean Basin 93 1
Maghreb 2 0
Mashrek 0 0
Central & Eastern Europe 380 7
French Franc zone 0 0
Intra EU 15 not allocated : :
Intra EU 12 not allocated
{-) sign means disinvestment
3//] 191

eurostat



AUSTRIA 1993 Table 2

Outward Flows | Inward Flows

Equity Qther Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (opitdl  Copital ~ +0Other  Eomings  Capital Capital Copital ~ +Other  Eamings  Capita

EUROPE 1060 : : : : 749
Belgium Luxembourg 76 : : : : 10
Denmark 0 : : : : 3
Germany 12 : : : : 23
Greece 0 : : : : 0
Spain 147 : : : D 0
France 10 : : : D 106
Ireland 73 : : : - 0
I’roly 40 : : : : ! 18
Netherlands 21 : : : ! yal
Austria : : : : - :
Ponugol 1 : : : . l
Finland . 0 : : : : 0
Sweden 1 : : : C 10
United Kingdom 156 17
Switzerland 45 “ 97
Iceland 0 : : : : 0
Norwoy 12 : : : : ! 0

OTHER EUROPE 501 : : : : 3
Poland 9 0
Baltic 0 : : : D 0
Czech Republic 158 : : : o 7
Slovakia 3 : : : S 0
Hungary 210 : : : : "i 0
Romania 1 : : : : 0
Bulgaria 1 0
Albania 0 0
Croatia 4 ‘ 0
Slovenia 37 ! 2
Yugoslavia : : : : Co :
Turkey 4 1
Russia 6 1
Belarus 0 0
Ukraine 0 0

AFRICA 4 0

NORTH AFRICA 1 0
Morocco 0 0
Egypt 0 0

OTHER AFRICA 3 0
Republic of South Africa 2 0

AMERICA 161 49

NORTH AMERICA 14] 48
United States 116 4
Canada 25 1

CENTRAL AMERICA 17 1
Mexico 0 0

SOUTH AMERICA 3 0
Colombia 0 0
Venezuela 0 0
Brazil 1 0
Chile 0 0
Argentina 0 0
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Oftshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

eurostat

Equity
Capital

O e OO B W

_—_ OO DD — OO

o O

1253
484
769
484
769

74
74
513
740
697
141

o~ I

~o

.
o
OO O o OO —

Ovutward Flows

Other . Equity  Reinvested  Total Equity
Copitll  +Other  Eamings  Capital Capital

1

O OO OO O OO OO0 ——wo o

-~

838
598
240
588
250
120
120
611
228
760

48

L, e o

~o

g
OO — DU OO DD — e —

[Million FCU]

Inward Flows

Other
Capital

Fquity  Reinvested  Total
+0ther  Famings  Capital

() sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
taly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

194
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1992 Table 3

Ovutward Flows

Other
Capital

Equity
Capital

1276
115
- 29
290

3
15
15
12
4

6

25
0
74
360
-16
363
1
99
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tomings  Capital

Equity
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Equity
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[Million ECU]

Outward Flows Inward Flows

Equity Other Fquity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copitl  Copital ~ +Other  Eomings  Copifal Capital (opitll  +Other  Eamings  Capital

ASIA 59 8
NEAR & MIDDLE EAST 2 2
Iran 1 l
Israel 1 0
Arabian Gulf 1 1
Other Near & Middle East 0 0
OTHER ASIA 57 6
India 1 0
Thailand 0 ]
Malaysia 0 0
Indonesia :
Singapore b 0
Philippines 0 0
China 1 1
South Korea 1 0
Japan 1 4
Taiwan 0 0
Hong Kong 49 0
OCEANIA, OTHER TER. 32 0
Australia 32 0
New Zealand 0 0
World not allocated 6 : : : : 15
TOTAL WORLD 1446 : : : : 127
EU 15 912 : : : : 570
Extra EU 15 534 : : : : 157
EU 12 838 : : : : 567
Extra EU 12 608 : : : : 160
EFTA 7 ] : : : : 68
EFTA 4 1 : : : : 68
EEA 855 : : : : 591
Extra EEA 592 : : : : 136
OECD 24 966 : : : : 645
NAFTA 37 : : : 26
NICs1 54 1
NICs2A 0 1
NICs2LA 4 0
CIs 4 4
ASEAN : :
OPEC ] 1
Oftshore Financial Centers 7i 18
Latin America 4 0
ACP 4 -1
African ACP 4 0
Caribbean ACP 0 -1
Pacific ACP 0 0
Mediterranean Basin yyi 9
Maghreb 1 0
Mashrek 0 ]
Central & Eastern Europe 350 13
French Franc zone 0 0
Intra EU 15 not allocated : :
intra EU 12 not allocated
(-) sign means disinvestment
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AUSTRIA Table 7

Equity Capital [Million ECU]

Ovutward Flows ‘
Country & economic zone 1985 1986 1987 1988 1989 1990 1991 1992 . 1993 1994

TOTAL WORLD . 65 302 301 243 780 1279 1042 1446 1253 1013
EU 12 45 50 144 148 478 536 624 838 484 444
Belgium Luxembourg 4 0 25 2 3 35 ) 15 . -76 79
Denmark : : : : : : o -9 0 0
Germany 21 51 15 62 233 219 159 290 12 303
Greece : : : : : : : 3 0 -1
Spain : : : : : : : 15 147 2N
France -9 7 5 9 15 17 12 15 10 73
Ireland : : : : : : : 12 73 32
ltaly 1 2 8 72 130 70 24 40 .10
Netherlands 37 =15 7 16 106 -12 53 6 . 2 -48
Por’rugcl : : : : : : : 25 ) 1 1
United Kingdom -10 4 77 51 46 17 228 360 156 24
Extra EU 12 2 2373 2259 -143 -42) 4 - 666 608 . 769 569
United States 45 208 25 26 105 9 65 3 16 -9
Japan 0 0 0 0 0 1 -1 | I 3 1
EFTA 7 2 1 81 51 74 220 59 . : 2
OPEC M N M N M M N ] ' 7 ]
ACP M N N : N M M 4 ] ]

Equity Capital [Million ECU]

Inward Flows |
1985 196 1987 1988 1989 1990 1991 1992 1993 1994

TOTAL WORLD 122 186 350 376 536 515 288 721 . 838 1109
EU 12 72 237 250 253 486 356 454 567 588 411
Belgium Luxembourg -1 ? 9 1 7 9 8 139 10 39
Denmark : : : : : : : 0 3 0
Germany 54 125 212 206 204 230 229 295 223 262
Greece : : : : : : : 0 0 0
Spain : : : : : : : 5 0 0
France 4 1 6 14 9 44 20 8 106 16
Ireland : : : : : : : 0 0 0
ltaly 7 20 12 10 18 17 N 15 18 16
Netherlands 3 4 15 16 249 -16 70 36 2 28
Portugal : : : : : : : 0 1 1
United Kingdom 4 4 1 4 -5 69 33 68 17 49
Extra EU 12 164 -76 165 187 69 259 - 264 160 250 698
United States 0 4 -10 24 7 19 -18 25 47 120
Japan 2 4 28 1 27 49 10 4 10 34
EFTA 7 45 -6 61 79 5 70 167 : : 177
OPEC N N : N N 1 N ] ] ]
ACP N M N M M N M - ] 0 - ]

(-) sign means disinvestment
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PORTUGAL

IN BRIEF

e In 1994, Portugal's outward direct investment flows totalled ECU 239 million, nearly three times higher than

the figure recorded for 1993.

e In 1994, Portugal's inward direct investment flows totalled ECU
figure recorded for 1993.

1.1 bn. This figure was a fall of 18% on the

e Over the past 10 years, Portugal was always a net receiver of foreign direct investment. In 1994 the amount
of FDI flows received was nearly five times higher than the amount of Portuguese outward direct investment.

Portuguese direct investment flows abroad

Of the ECU 239 million direct investment outflows from Portugal, 68% or
ECU 163 million went to EU15 partners, whilst the remainder ECU 75

million was invested in non-EU15 countries.

Where did Portugal invest within the EU152 The three principal
beneficiaries of outward direct investment were Spain with ECU 60 million
(25% of total outflows), the United Kingdom with ECU 43 million (18%)
and BLEU with ECU 37 million (15%).

Where did Portugal invest outside the EU2 The principal destination was
the US with ECU 28 million (12% of total outflows). African ACP countries
attracted ECU 23 million (10%).

Of the ECU 239 million Portuguese direct investment flows abroad, 50%
(ECU 120 million) went into Financial Intermediation and 27% (ECU 64

million) into Manufacturing.

Direct investment flows into Portugal

Of the ECU 1.1 bn direct investment inflows into Portugal, 64% or ECU
681 million came from EU15 partner countries, whilst the remainder ECU
376 million was invested by non-EU15 countries.

With ECU 376 million, Portugal attracted 1.9% of FDI flows from the rest
of the world into the EUT5 (ECU 20.0 bn).

Which EU15 countries invested in Portugal2 The three principal investors
were Germany with ECU 280 million (26% of total Portuguese inflows),
Spain with ECU 161 million (15%) and France with ECU 119 million
(11%) in 1994.

Which non-EU15 countries invested in Portugal2 The four principal
investors were Switzerland with ECU 128 million (12% of total Portuguese
inflows), Brazil with ECU 73 million (7%), the USA with ECU 36 million
(3%) and South Korea with ECU 22 million (2%).

Since 1990, the level of direct investment flows into Portugal is decreasing.
In 1990 Protugal attracted ECU 2.0 bn and in 1994 it received ECU 1.1
bn.

Of the ECU 1.1 bn foreign direct investment into Portugal, 46% (ECU 484
million) came to Manufacturing, 19% (ECU 202 million) to Financial
intermediation and 11% (ECU 111 million) to Real estate and business
activities.

Figures exclude reinvested eamings

eurostat
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PORTUGAL 1994 Table 1

Ouvutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (apitsl  Copital ~ +0Other  Earnings ~ Capital Capitll  Capital ~ +Other  Earnings  Capitad

EUROPE 100 63 163 0 163 679 141 820 0 820
Belgium Luxembourg 35 1 37 0 37 66 -39 i 0 27
Denmark 0 0 0 0 0 13 -2 11 0 11
Germany 1 0 ] 0 1 266 14 280 0 280
Greece 0 0 0 0 0 0 0 0 0 0
Spain 34 26 60 0 60 77 84 161 0 161
France 10 8 18 0 18 47 72 19 0 19
Ireland 0 0 0 0 0 22 0 i 0 2
ftaly 5 0 5 0 5 15 5 20 0 20
Netherands 2 1 3 0 3 26 19 46 0 46
Awustria 0 0 0 0 0 ? -2 0 0 0
Portugal 0 0 0 0 0 : : : 0 :
Finland 0 0 0 0 0 21 -15 5 0 5
Sweden 1 -4 -4 0 -4 2 1 3 0 3
United Kingdom 13 31 43 0 43 20 - 34 - 14 0 -14
Switzerland 0 0 0 0 0 93 35 128 0 128
Iceland 0 0 0 0 0 0 0 0 0 0
Norway 0 0 0 0 0 5 -4 1 0 ]

OTHER EUROPE 0 0 0 0 0 3 -1 4 0 2
Poland 0 0 0 0 0 0 0 0 0 0
Baltic 0 0 0 0 0 . . ) 0 :
Czech Republic : : : 0 : 0 :
Slovakia : : : 0 : 0 :
Hungary 0 0 0 0 0 0 :
Romania : : : 0 : 0 :
Bu|gori0 0 0 0 0 0 0 :
Albania : : : 0 : 0 :
Croatia 0 0 :
Slovenia 0 0 :
Yugoslavia 0 : 0 :
Turkey 0 : 0 :
Russia 0 0 0 0 0 0
Belarus 0 : : 0 :
Ukraine : : : 0 : 0 :

AFRICA 23 2 24 0 24 2 1 3 0 3

NORTH AFRICA 0 0 0 0 0 0 0 0
Morocco 0 0 0 0 0 0 0 0 0 0
Egypf : : : 0 : : : 0 :

OTHER AFRICA 22 ? 24 0 24 2 1 3 0 3
Republic of South Africa 0 0 0 : : 0 0 0 0 0

AMERICA 44 3 48 0 48 125 -3 122 0 122

NORTH AMERICA 33 -3 31 0 3 40 -3 37 0 37
United States 30 -3 28 0 28 38 -2 36 0 36
Canada 3 0 3 0 3 2 | 1 0 ]

CENTRAL AMERICA 9 b 15 0 15 10 1 1! 0 11
Mexico : : : 0 : : : 0 :

SOUTH AMERICA ) 0 2 0 ? 76 2 74 0 74
Colombia : : : 0 : : 0 :
Venezuela : : : 0 0 0 0
Brazil 2 0 2 0 2 75 -2 73 0 73
Chile : : : 0 : 0 .
Argentina 0 0 0 0 0 0
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[Million ECU]

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copitl  Copitll ~ +Other  Eanings  Capital Capital Copital ~ +Other  Eamnings  Copitol

ASIA 2 1 3 0 3 90 21 m 0 m
NEAR & MIDDLE EAS 0 0 0 0 0 0 0 0 0 0
Iran . : : : 0 : : : : 0 :
Israel 0 : 0 0 0 0 0
Arabian Gulf : : : 0 : 0 0 0 0 0
Other Near & Middle East 0 0 0 0 0 0 0 0 0 0
OTHER ASIA ? 1 3 0 3 90 21 m 0 M
India : : : 0 : : : : 0 :
Thailand 0 : : : : 0 :
Malaysia 0 : : : : 0 :
Indonesia : : : 0 : : : : 0 :
Singapore 0 0 0 0 0 : : : 0 :
Philippines : : : 0 : : : : 0 :
China 0 0 0 0 0 1 0 1 0 1
South Korea : : : 0 : 22 0 22 0 7
Japan : : : 0 : b 8 13 0 13
Taiwan : : : 0 : 0 0 0 0 0
Hong Kong : : : 0 : 3 9 12 0 12
OCEANIA, OTHER TER. 0 0 0 0 0 0 0 0 0 0
Australia 0 0 0 0 0 0 0 0 0 0
New Zealand 0 0 0 0 0 0 0 0 0 0
World not allocated 0 0 0 0 0 2 7 8 0 8
TOTAL WORLD 169 69 239 0 239 898 159 1057 0 1057
EU 15 100 62 163 0 163 517 104 681 0 681
Extra EU 15 69 7 76 0 76 N 55 376 0 376
EU 12 100 67 167 0 167 552 120 672 0 672
Extra EU 12 70 2 72 0 72 346 39 385 0 385
EFTA 7 0 -4 -4 0 -4 123 21 145 0 145
EFTA 4 0 0 0 0 0 99 38 136 0 136
EEA 100 62 163 0 . 163 583 107 689 0 689
Extra EEA 69 7 76 0 76 316 52 368 0 368
OECD 24 134 60 194 0 194 122 139 861 0 861
NAFTA 33 -3 31 0 31 40 -3 37 0 37
NICs]1 0 0 0 0 0 25 9 34 0 34
NICsZA : : : 0 : 0 :
NICs2LA 2 0 2 0 ? 75 73 0 73
CIS : : : 0 : 0 0 0 0 0
ASEAN 0 0 0 0 0 : : : 0 :
OPEC 0 0 0 0 0 0 1 0 1
Offshore Financial Centers 9 ) i5 0 15 13 10 23 0 23
Latin America : : : 0 : 76 -3 74 0 74
ACP 22 1 23 0 23 3 | 3 0 3
African ACP by 1 23 0 23 2 1 3 0 3
Caribbean ACP 0 0 0 0 0 0 0 0 0 0
Pacific ACP : : : 0 : : : : 0 :
Mediterranean Basin 0 0 0 0 0 3 -1 2 0 2
Maghreb 0 0 0 0 0 0 0 0 0 0
Mashrek - : : : 0 : 0 0 0 0 0
Central & Eastern Europe 0 0 0 0 0 0 0 0 0 0
French Franc zone : : : 0 : : 0 :
Intra EU 15 not allocated : :
Intra EU 12 not allocated 0 0
(-) sign means disinvestment
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PORTUGAL 1993 Table 2

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (apital Copital ~ +Other  Eomings  Capital Copital  Copitel ~ +Other  Eamings  Capital

EUROPE : : 115 7 122 : : 1183 -7 1176
Belgium Luxembourg : : -8 0 -8 : : 9 0 92
Denmark 7 0 7 : : 7 0 7
Germany -9 0 -9 : : 197 0 197
Greece 0 0 0 : : 0 0 0
Spain 85 0 85 : : 365 0 365
France 5 7 13 : : 93 0 923
freland 0 0 0 : : 0 0 0
H‘Q|y 0 0 0 : . 14 0 14
Netherlands 6 0 ) : : -3 0 -3
Austria 4 0 4 : : 7 0 7
Poﬁugo| : : : : : : :
Finland : : -4 0 -4 58 0 58
Sweden : : -3 0 -3 : : -8 0 -8
United Kingdom : : -5 0 -5 : : 247 7 239
Switzerland : : 12 0 12 116 0 114
Iceland : : : 0 : 0 0 0
Norway 0 0 0 3 0 3

OTHER EUROPE 26 0 76 -1 0 -1
Poland 0 0 0 : 0 :
Baltic 0 0 0 0
Czech Republic 0 0 0 0 .
Slovakia 0 0 0 0 :
Hungary 2 0 2 0 0 0
Romania 0 0 0 : 0 :
Bulgaria 0 0 0 0 0 0
Albania 0 0 0 : 0 :
Croatia 0 0 0 : 0 :
Slovenia 0 0 0 : 0 :
Yugostavia 0 0 0 0 0 0
Turkey : 0 : : 0 :
Russia 0 0
Belarus 0 : 0 :
Ukraine : : : 0 : 0 .

AFRICA : : 13 1 14 13 0 13

NORTH AFRICA : : 0 0 13 -0 13
Morocco : : 0 0 0 13 0 13
Egypt : : : 0 : 0 0 0

OTHER AFRICA : : 13 1 14 0 0 0
Republic of South Africa : : 0 0 0 0 0 0

AMERICA : : 16 0 16 92 5 96

NORTH AMERICA : : 10 0 10 36 1 37
United States : : 9 0 33 1 34
Canada : : 1 0 1 3 0 3

CENTRAL AMERICA : : -15 0 25 30 0 30
Mexico : : 0 0 0 0 0

SOUTH AMERICA : : 0 0 0 15 4 30
Colombia : : : 0 0 0 0
Venezuela : : : 0 0 0 0
Brazil : : 0 0 0 25 4 29
Chile : : 0 0 0 0 0 0
Argentina : : 0 0 0 0 0 0
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[Million ECU]

Ouvutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Capital Copital ~ +Other  Eomings  Capital Copital  Copitel ~ +Other  Eamings  Capifal

ASIA 0 9 0 9
NEAR & MIDDLE EAST 0 0 0 0
fran 0 0 0 0
Israel 0 0 0 0
Arabian Gulf 0 0 0 0
Other Near & Middle East : : : 0 : 0 0 0
OTHER ASIA : : -19 0 29 9 0 9
India : : : 0 : 0 0 0
Thailand 0 : 0 0 0
Malaysia 0 : 0 0 0
Indonesia 0 : 0 0 0
Singapore 0 : 0 0 0
Philippines 0 : 0 0 0
China 0 : 0 0 0
South Korea : : : 0 : 0 0 0
Japan : : -26 0 26 3 0 3
Taiwan : : 0 : 0 0 0
Hong Kong 0 0 0 0
OCEANIA, OTHER TER. 0 0 0 0
Australia 0 0 0 0
New Zealand : : : 0 0 0 0
World not allocated : : 0 0 0 : : 0 0 0
TOTAL WORLD : : 83 8 N : : 1297 -2 1294
EU 15 : : 77 7 84 : : 1070 -7 1062
Extra EU 15 : : b ] 7 : : 227 5 232
EU 12 : : 80 7 87 : : 1013 -7 1005
Extra EU 12 : : 3 ] 4 : : 284 5 189
EFTA 7 : : 9 0 9 : : 176 0 176
EFTA 4 : : 12 0 12 : : 119 0 119
EEA : : 77 7 84 : : 1073 -7 1065
Extra EEA : : [ 1 7 : : 224 5 229
OECD 24 : : : 7 : : : : -7 :
NAFTA : : 10 0 10 36 1 37
NICs1 : : : 0 : 0 0 0
NICSQA : : : 0 : 0 0 0
NICs2LA : : 0 0 0 25 4 29
CIs : : : 0 : 0 0 0
ASEAN M : M 0 M 0 0 0
OPEC ' : : 0 0 0 0 0 0
Offshore Financial Centers : : 0 : 31 0 31
Latin America 0 0 0 26 4 30
ACP 9 1 -9 0 0 0
African ACP : : 9 1 10 0 0 0
Caribbean ACP : : - 0 -2 0 0 0
Pacific ACP : : 3 0 3 0 0 0
Mediterranean Basin : : 24 0 24 4 0 4
Maghreb 0 0 0 13 0 13
Mashrek 0 : 0 0 0
Central & Eastern Europe : : 2 0 2 0 0 0
French Franc zone : : -4 0 -4 0 0 0
Intra EU 15 not allocated : : : : :
Intra EU 12 not allocated
(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croagtia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina
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1992 Table 3

Ouvutward Flows

Equity Other Equity
Copitll  Capital  +Other

475
3
0

0

1
289
55
0

2
0
0

OONCOM“

Reinvested
Earnings

0
0
0
0
0
0
0
0
0
0
0

OO OO0 OO OO0 OO0 00000000 O 0000000000000 OO

Total
Capital

475
3
0

0

1
289
35
0

2
0
0

o o

oowoom__

Inward Flows

Other Equity  Reinvested  Total

Copital ~ +0Other  Eamings  Capital
1247 26 1272
-65 2 -63
1 0 11
126 2 129
0 0 0
123 5 128
249 4 253
27 0 28
14 0 14
142 0 142
25 0 25
21 0 2
6 0 6
488 10 498
44 2 46
6 0 6
1 0 1
28 0 28
0 0 0
0 0 0
0 0 0
0 0 0
0 0 0
5 5
0 0 0
0 0 0
5 0 5
1 0 1
151 3 154
80 2 82
79 2 82
0 0 0
53 1 54
0 0 0
18 0 18
0 0 0
14 0 14
0 0 0




ASIA
NEAR & MIDDLE EAST
fran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC

Offshore Financial Centers

Latin America
ACP

African ACP

Caribbean ACP

Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

L
N

Outward Flows
Fquity Other Equity
Copital ~ Copital~ +Other

Reinvested
Earnings

529
462
67
462
67
11
10
462
67
481

44 0

15
15

o o o

L PO O 00000000 D 000000000 000000000000

Total
{apital

530
461
67
462
68
1
10
462
67
482

44

15

15

oo o

[Million ECU]

Inward Flows
Equity Other Equity  Reinvested  Total

Capital Copitl ~ +Other  Eamings  Capital
60 0 60
2 0 27

0 0 0

0 0 ]

21 0 2

1 0 1

38 0 38

0 0 0

0 0 0

0 0 0

} 0 1

] 0 1

8 0 8

3 0 3

0 0 0

0 0 0

0 0 0

24 7 3
1486 36 1522
1168 23 1191
317 13 330
1116 23 1139
370 13 383
103 2 105
50 2 53
1174 23 1198
N 13 324
1307 28 1334
80 2 82

4 0 4

0 0 0

14 0 14

0 0 0

0 0 0

A 0 Al
56 1 57
72 0 22

4 1 4

? 0 2

2 1 3

0 0 0

29 0 9

0 0 0

i 0 1

0 0 0

0 0 0

(-} sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Exiraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total texfiles & wood activities. ..
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business acfivities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not dllocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL
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1994 Table 4

Outward Flows
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Japan World

484

12

202

77
174
175

M
49

14
35

976

1057

Sum of Equity + Other Capital [Million FCU]

Inward Flows

Eu12

Extra EU 12
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and prinfing
Total textiles & wood activifies...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. monufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION

Land transport
Sea and coostal water fransport
Air transport

Total land, sea & air fransport...
Telecommunications

Misc. transport and communication

FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial infermediation
Financial holding companies
Insurance & activities auxiliory

Total other fin. intermed. & insurance...

Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Reol estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic acivity
SUB-TOTAL
Priv., purchases & sales of real estate

TOTAL

eurostat

PORTUGAL 1993 Table 5

World

[E R I N -

L O REN O OO O — —

L N
DN WO D OO O w

w w '

77

83

MO W

Outward Flows

EU12  ExoEUTZ  USA
0 0
0 0
35 -3
3 0
7 =26
12 0
19 -25
7 0
1 -4
0 0
8 -4
0 0
2 0
3 3
3 -4
0 1
3 -2
0 0
0 0
0 0
0 -7
2 0
-3 7
13 -3
1 4
0 0
0 0
0 0
0 0
0 4
0 0
22 1
7 25
14 -1
0 0
15 - 24
0 0
7 24
4 25
0 0
0 0
2 0

: 0
: ?
0 |
76 1
4 3
80 3

O OO0 T OO0 OO0 oo o —

&~

.. = ..

W W N O o

o oo o0 — — O wo |

Japan World

13

238

97

130

617

399
n7

218

42

35

1230

: 66
-26 1297

Sum of Equity + Other Copiral [Million FCU]

Inward Flows

EU12

13
1

137

B

N —
N o~ O~

476

344
131

965
48
1013

-~ @~

[N

Extra £U 12

~

w S W v

— o O — — & s O

141
55

oo

~eOo O o O o O

265
19
284

USA

[}

~

—_w—o oo e e ||

W o OO

Japan

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quamrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood acfivifies...
Refined petroleum & other freatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Lond transport
Sea and coastal water transport
Air fransport
Total land, sea & air transport...
Telecommunicafions
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & activifies auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activifies
Research and development
Other business activifies
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL
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World

~
£
LN O WU O e — W

167
159

22

25
-17
65

L oo —

529

529

EU12
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133
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22
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15
462

462
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Outward Flows
Extra EU 12

2
1
1
1
9
0
1
0
]
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'OOOO\I\IM—-”

« .. .. . .
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1992 Table 6

Sum of Equity + Other Capital [Million ECU]

Inward Flows
World 12 BhafU12  USA Japan

13 10 3 0
11 10 1 1
0 0 0 0
11 10 1 1
196 98 98 7
40 33 7 2
46 10 36 0
3 27 4 -1
77 37 40 0
-30 -44 13 2
1 0 1 0
18 17 0 0
-12 -26 15 ?
6 2 5 0

2 1 0 0

8 3 5 0

2 4 -3 0
52 32 20 0
54 37 17 0
10 6 4 0
0 0 0 0
10 6 4 0
18 8 10 3
7 7 0 0
105 108 -3 0
56 -33 -23 11
27 23 4 0
22 13 9 8
16 8 8 8
2 2 0 0

1 1 0 0
19 11 8 8
0 0 0 0

2 1 1 0
833 703 131 3?
797 672 124 3
707 592 115 28
37 30 6 1
744 . 622 mn 29
248 133 114 20
195 17 78 0
2 2 0 0
9 7 2 0
40 7 33 19
2 1 1 0

7 5 2 0
48 4 3 0
1461 121 340 80
24 -6 30 -1

1486 1116 370 79 8

(-) sign means disinvestment

=Y

eurostat




PORTUGAL Table 7

Sum of Equity + Other Capital [Million ECU]

Outward Flows
Country & economic zone 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

TOTAL WORLD 19 -1 i3 67 70 130 383 529 83 239
EU 12 2 ) 19 65 55 104 34 462 80 167
Belgium Luxembourg 0 0 -3 4 0 1 37 31 8 37
Denmark 0 0 0 0 0 0 0 0 7 0
Germany 0 0 0 0 0 0 1 0 9 1
Greece 0 0 0 2 0 0 1 1 0 0
Spain ] 1 2 24 10 35 197 289 85 60
France 0 2 -19 35 7 14 71 55 5 18
Ireland 0 0 0 0 0 0 0 0 0 0
ltaly 0 0 0 1 ] 3 8 2 0 5
Netherlands 0 0 0 0 1 0 2 0 6 3
Portugal : : : : : : : : : 0
United Kingdom 0 -8 0 0 35 50 9 69 -5 43
Extra EU 12 17 5 6 2 15 26 60 67 3 72
United States 8 -7 2 0 2 3 7 9 9 28
Japan 0 0 0 0 0 0 0 : 26 :
EFTA 7 0 0 -1 0 ] 1 9 11 9
OPEC 0 0 0 0 0 0 0 : 0
ACP 0 0 3 1 5 8 8 15 -9 23
Sum of Equity -+ Other Capiral [Million FCU]
Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

TOTAL WORLD 340 232 366 744 1421 1968 1930 1486 1297 1057
EU 12 18 185 269 533 1056 1382 1410 1116 1013 672
Belgium Luxembourg 16 7 3 31 73 129 102 -85 9 27
Denmark 1 1 4 8 17 14 77 11 7 11
Germany 19 22 28 55 m 120 72 126 197 280
Greece 0 0 0 0 0 0 0 0 0 0
Spain 11 15 50 56 154 297 m 123 365 161
France 13 13 23 64 197 343 264 249 93 19
Ireland 1 0 0 ? ? 3 38 27 -4 22
Italy ? 5 2 6 19 28 37 14 14 20
Netherlands 15 3 10 50 77 92 129 142 -3 46
Portugal : : : : : : : : : :
United Kingdom 139 n7 149 261 407 361 380 488 247 i
Extra EU 12 122 47 97 211 365 586 520 370 284 385
United States 78 14 23 54 25 59 18 79 33 36
Japan 0 ] 4 5 10 53 28 8 3 13
EFTA 7 20 19 37 84 166 197 153 103 181 145
OPEC 1 1 ? 3 ] 2 2 2 0 1
ACP 1 2 0 5 28 11 0 4 0 3
(-} sign means disinvestment

=1/, 207

eurostat



PORTUGAL Table 8

Sum of Equity + Other Capital [Million ECU]

Economic activity with Ouvutward Flows
Extra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 19%
Energy 0 0 0 0 0 ] 2 1 0 :
Industries 9 8 2 2 ? ? 2 1 -3 :
Agriculture & food ] 0 2 1 3 0 :
Metallics 0 0 0 0 : 0 :
Machinery : : : 0 0
Transport equipment 0 0
Electrical, electronics : : : : -7 :
Chemical industries : : : 1 ] 0 0 -4 20
Other industries : : : : : : : : -26 3
Industries not allocated 9 8 2 0 1 0 ] 12 1 0
Building&Construction 0 0 0 0 3 4 ] 0 7 3
Services 9 -3 4 0 11 19 54 70 35 47
Finance & banking : : : : : : : 34 1 :
Insurance : : : : : : : 1 0 :
Trade, hotels & catering 0 0 0 0 0 3 2 7 : 0
Transport & communication 3 4 3 0 4 7 4 1 4 2
Redl estate 0 0 0 0 0 0 0 0 28 b
Other services 0 0 -1 0 0 0 0 77 -1 0
Services not allocated b -7 ? 0 7 9 49 0 ? 39
Not allocated 0 0 1 0 0 0 0 -4 -7 :
TOTAL 17 5 6 2 15 26 60 67 3 72

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

Energy 6 1 2 1 4 2 3 15 :
Industries 43 17 16 46 65 114 -1 88 100
Agriculture & food : : : 23 11 15 29 1 -1
Metallics : : : 0 1 3 10 5 3
Machinery : : : : : : : 0 0 0
Transport equipment : : : : : : : 4 0 8
Electrical, electronics : : : : : : : 17 : :
Chemical industries : : : 10 20 29 61 1 : 3
Other industries : : : : : : : 75 : 14
Industries not allocated 43 17 16 13 33 67 -0 -75 98 53
Building&Construction 0 0 0 6 42 94 58 -3 -7 1
Services 72 29 74 158 254 372 454 267 180 285
Finance & banking : : : : : : : 124 14 :
Insurance : : : : : : : b 0 :
Trade, hotels & catering 22 9 12 17 68 10 36 -19 17 85
Transport & communication 1 1 1 1 ] 0 43 9 1 1
Real estate 14 13 24 58 52 92 58 108 19 36
Other services 3 1 0 1 2 4 2 38 ? 3
Services not allocated 32 5 37 81 131 266 315 0 -1 160
Not allocated ) 0 3 10 7 3 16 3 11 :
TOTAL 122 47 97 M 365 586 520 370 284 385

(-) sign means disinvestment
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PORTUGAL Table 9

Sum of Equity + Other Capital [Million FCU]

Economic activity with Outward Flows
Intra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 19%
Energy 0 0 0 0 0 0 0 9 3
Industries 0 0 0 5 24 7 15 238 35 :
Agriculture & food 0 2 6 6 5 3 :
Metallics 0 0 0 0 0 0 :
Machinery : : : : 0 2 1
Transport equipment : 0 0
Electrical, electronics : : : : : : : : 3 :
Chemical industries : : : 1 5 0 0 1 1 1
Other industries : : : : : : : 3 19 20
Industries not allocated 0 0 0 4 17 ] 9 229 7 1
Building&Construction 0 0 0 0 0 0 0 0 -3 ]
Services 1 -7 -20 60 30 97 308 208 42 120
Finance & banking : : : : : : : 112 21 :
Insurance : : : : : : : 22 0 :
Trade, hotels & catering 0 0 ] 1 3 19 55 25 : 24
Transport & communication 0 0 0 0 0 6 3 11 1 1
Real estate 0 0 0 0 0 0 1 0 8 13
Other services 0 0 ] 0 0 0 0 38 0 0
Services not allocated 1 -7 -1 59 77 7 250 0 12 82
Not allocated 0 0 0 0 0 0 0 15 -4 .
TOTAL 2 -6 -19 65 55 104 34 462 80 167
Sum of Equity + Other Capital [Million FCU]
Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Energy 13 b 8 15 18 6 7 -1 138 25
Industries 77 48 43 139 198 208 330 152 150 :
Agriculture & food : : : 19 35 35 64 43 :
Metallics : : : 0 1 4 ] 2 : :
Machinery : : : : : : : 1 : 7
Transport equipment : : : : : : : 6 2 205
Electrical, electronics : : : : : : : 37 25 :
Chemical industries : : : 6 24 32 68 0 0 -5
Other industries : : : : : : : 37 -31 82
Industries not allocated 77 48 43 94 138 137 196 15 155 57
Building&Construction 1 1 3 18 51 75 72 108 4 16
Services 126 127 207 361 789 1134 982 838 732 249
Finance & banking : : : : : : : 672 475 :
Insurance : : : : : : : 30 0 :
Trade, hotels & catering 18 K] 39 83 168 78 151 -10 76 31
Transport & communication 4 ? 10 3 10 -2 4 13 13 19
Real estate 66 74 107 167 165 182 69 112 : 95
Other services 1 0 ? 3 29 5 4 Yy 4 0
Services not allocated 37 20 49 105 417 870 754 0 163 104
Not allocated ] 2 9 10 12 9 18 44 - 51 :
TOTAL 218 185 269 533 1056 1382 1410 1116 1013 672
() sign means disinvestment
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FINLAND

IN BRIEF

e In 1994, Finland's outward direct investment flows totalled ECU 3.4 bn. The figure was an increase of 69%

on the figure recorded for 1993.

e In 1994, Finland's inward direct investment flows totalled ECU 1.1 bn, compared to 0.7 bn recorded for

1993.

e Since 1992, the amount of Finnish direct investment flows abroad is more or less three times higher than the

investment made in Finland.

Finnish direct investment flows abroad

Of the ECU 3.4 bn direct investment outflows from Finland, 88% or ECU
3.0 bn went to EU15 pariners, whilst the remainder ECU 0.4 bn was
invested in non-EU15 countries.

With ECU 0.4 bn, Finland accounted for 2.2% of all EU15 direct
investment flows outside the EU15 (ECU 21.6 bn).

Where did Finland invest within the EU152 The three principal
beneficiaries of outward direct investment were the Netherlands with ECU
1.1 bn (33% of total outflows), Denmark with ECU 0.8 bn (23%) ond the
United Kingdom with ECU 0.5 bn (16%).

Where did Finland invest outside the EU152 The principal destination was
the US with ECU 0.4 bn (12% of total Finnish outflows).

Of the ECU 3.4 bn Finnish direct investment abroad, 79% (ECU 2.7 bn)
went to Manufacturing and 20% (ECU 0.7 bn) to Trade and repairs.

Direct investment flows into Finland

Of the ECU 1.1 bn direct investment inflows received by Finland, 74% or
ECU 813 million came from EU15 partners, whilst the remainder ECU
286 million was invested by non-EU15 countries.

With ECU 286 million, Finland attracted 1.4% of all FDI flows from the
rest of the world into the EUT5 (ECU 20.0 bn).

Which EU15 countries invested in Finland2 The two principal investors
were Denmark with ECU 409 million (37% of total Finnish inflows) and
Sweden with ECU 250 million (23%).

Which non-EU15 countries invested in Finland2 The three principal
investors were Norway with ECU 218 million (20% of total Finnish inflows),
the US with with ECU 99 million (9%) and Russia with ECU 51 million
(5%).

Of the ECU 1.1 bn of foreign direct investment flows into Finland, 76%
(ECU 0.8 bn) came to Manufacturing and 10% (ECU 0.1 bn) to Trade and

repairs.

—"_//- Figures exclude reinvested earnings

mio ECU
3500
3000 +
2500 1
2000 |
1500 +
1000 |

Direct Investment 1992-1994

wg bl

gop L 8

8

|

6 87 8

ETOUTHARD

DCIINWARD

0 9 27 93 0w

£ Intro V15
EQU3.0bn 86%

Outward Direct investment 1994
ECU 3.4 bn

UK 14%

NL33%

Other EUTS
15%

"~ Other v
W15 <1%

7 o BU15
ECU 0.4bn 14%

DK

N

Other EU1S

N

Us

RU

Other non-£U 15

Inward Direct Investment 1994

ECU 1.1 bn

I

BDUHH

E imetis
ECU0 8bn

T e fU1S
£CL0 3bn

-100

=
=
2

200

300 400

500

211




Country & economic zone

EUROPE

Belgium Luxembourg

Denmark
Germany
Greece
Spain
France
Ireland

Italy
Netherlands
Awustria
Portugal
Finland
Sweden
United Kingdom

Switzerland
|celand
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA

Republic of South Africa

AMERICA

NORTH AMERICA

United States
Canada

CENTRAL AMERICA

Mexico

SOUTH AMERICA

Colombia
Venezuela
Brazil
Chile

Argentina

214

FINLAND

Outward Flows

Equity Other Equity
Copital ~ Copital ~ +Other

2021
274
7
492
0
123
121
14
49
-49
3
159

562

m

-43
0
36
45
7
13
0

12

146

106
206
- 100

o o e -~ .. e .. .. .. ..

Reinvested
Earnings

-615
-53
-4
~ 251

0
-35
-123

[ S R e I - I e

Total
Capital

1406
7

3

241
0

88

-1
18
33
-233
4

69

809

160

- 64

26
32

13

= = .. .. . . .

1993 Table 2

Inward Flows

Equity Other Equity
Copital~ Copital -+ Other

545
8
1
66

0

40

128
140

23

-77

1

161
10

Reinvested  Total
Earnings  Copital

44 589
-1 6
12 -1
-6 60
0 0
5 45
0 -1
1 179
0 0
0 0
24 252
-2 118
48 54
26 49
4 -18
4 -18
0 0
0 0
-16 156
-120 141
5 15
0 0

=//]
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FINLAND

IN BRIEF

® In 1994, Finland's outward direct investment flows totalled ECU 3.4 bn. The figure was an increase of 69%

on the figure recorded for 1993.

e In 1994, Finland's inward direct investment flows totalled ECU 1.1 bn, compared to 0.7 bn recorded for

1993.

e Since 1992, the amount of Finnish direct investment flows abroad is more ‘or less three times higher than the

investment made in Finland.

Finnish direct investment flows abroad

Of the ECU 3.4 bn direct investment outflows from Finland, 88% or ECU
3.0 bn went to EU15 partners, whilst the remainder ECU 0.4 bn was
invested in non-EUT5 countries.

With ECU 0.4 bn, Finland accounted for 2.2% of all EUT5 direct
investment flows outside the EU15 (ECU 21.6 bn).

Where did Finland invest within the EU152 The three principal
beneficiaries of outward direct investment were the Netherlands with ECU
1.1 bn (33% of total outflows), Denmark with ECU 0.8 bn (23%) and the
United Kingdom with ECU 0.5 bn (16%).

Where did Finland invest outside the EU152 The principal destination was
the US with ECU 0.4 bn (12% of total Finnish outflows).

Of the ECU 3.4 bn Finnish direct investment abroad, 79% (ECU 2.7 bn)
went to Manufacturing and 20% (ECU 0.7 bn) to Trade and repairs.

Direct investment flows into Finland

Of the ECU 1.1 bn direct investment inflows received by Finland, 74% or
ECU 813 million came from EU15 partners, whilst the remainder ECU
286 million was invested by non-EU15 countries.

With ECU 286 million, Finland attracted 1.4% of all FDI flows from the
rest of the world into the EU15 (ECU 20.0 bn).

Which EU15 countries invested in Finland2 The two principal investors
were Denmark with ECU 409 million (37% of total Finnish inflows) and
Sweden with ECU 250 million (23%).

Which non-EUT5 countries invested in Finland? The three principal
investors were Norway with ECU 218 million (20% of total Finnish inflows),
the US with with ECU 99 million (9%) and Russia with ECU 51 million
(5%).

Of the ECU 1.1 bn of foreign direct investment flows into Finland, 76%

(ECU 0.8 bn) came to Manufacturing and 10% (ECU 0.1 bn) to Trade and
repairs.

Figures exclude reinvested earnings

L
N

mio ECU
3500 T
3000 1
2500 +
2000 1
1500 1
1000 1

500 +

Direct Investment 1992-1994

sl 8 % 8 8 8 0 N o N W
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DINwARD

DK23%

[ o f15
ECU 3040 86%

Outward Direct Investment 1994
ECU 3.4bn

UK16%

Other EU15
5%

] Other non-
15 <1%

NL33%

] B EUTS
ECU0.4bn 14%

oK

S

Other EU15

Other non-EU3S

Inward Direct Investment 1994
ECU 1.1 bn

T B imobus
£U0 8bn

C ExraEU15
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
haly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

212

FINLAND

Equity
Capital

1458
40
151
20
0
28
9
5
13
153
64
-0

206

33

o
oo o

126
120

1994

Ovutward Flows

Other Equity  Reinvested
Copitel ~ +0ther  Eamings
1536 2993 24
81 17 -3
13 770 25
N 42 84
0 0 0
40 69 -44
-5 8o -19
6 11 27
0 14 -3
975 1128 2
20 84 2
-6 -16 7
-45 162 16
508 540 -47
-121 -102 21
0 0
14 1 5
34 74 -13
1 -6
10 19 3
0 0 0
0 7 0
0 4 -3
10 23 -10
0 0 0
0 0 :
0 0 :
0 0 :
0 0 :
0 0 :
0 0 2
.0 0 2
324 482 -75
326 45] -30
290 410 -38
36 41 8
1 16 68
0 0 -3
-3 15 22
0 0 :
0 0
-3 -3 24
0 17 2
0 0 1

Table 1

Total
Capital

3018
90
795
125
0

25
67
38

1
1130
87
-28

178

493

407
422
371

50
-52

38

2

15

Equity
Capital

675
1
256

~

I
n

25

139

56

52

[ — I — I — I — B — I — W — ]

L oo e O wo o

Inward Flows

Other
Capital

310
87
153
15
0

~

0
2
6
0
5
]
0

79

40

-122
0

79

0

O O o O O O O —

Equity
+Other

985
88
409
13
0

0
2
b
0
-7
1
0

250

67

-97
0
18

56

51

Tl D SN0 O
R TR T R R R - - T

Reinvested  Total

Earnings  Copital

197 1182
4 9
28 437
6 19

] 3

0 0
40 13
0 1
75 3%
] 68
40 -57
-10 208
12 68
12 63
68 163
68 167
0 5

0 1

eurostat



[Miflion ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copitsl  Copitl ~ +0Other  Eamings  Capital Copitdl Copitll  +Other  Eamings  Capital

ASIA 1

8 -5 13 : 4 1 5 -3 2
NEAR & MIDDLE EAST 0 0 0 : 0 0 0 0 0
Iran 0 0 0 : 0 0 0 : :
Israel 0 0 0 : 0 0 0 :
Arabian Gulf 0 0 0 : 0 0 0 :
Other Near & Middle East 0 0 0 : 0 0 0 :
OTHER ASIA 18 -5 13 10 22 4 1 5 -3 1
India 1 0 1 1 0 0 ] :
Thailand 0 1 1 : : : :
Malaysia ? 0 Vi :
Indonesia 0 0 0 0 0 0
Singapore 0 | 0 1 0 0 0 0
Philippines 0 0 0 : : : :
China 6 0 6 0 5 0 0 0 :
South Korea 5 0 5 9 13 0 0 0 :
Japan 5 -8 -3 0 -2 3 0 4 3 0
Taiwan 0 0 0 : 0 0 0 :
Hong Kong -1 0 -1 0 0 0 0 0
OCEANIA, OTHER TER. 3 0 4 -5 ] 0 0 0
Australia 3 0 4 -5 1 0 0 0
New Zealand 0 0 0 0 0 0 :
World not allocated 56 -13 -70 | 68 18 -3 16 0 16
TOTAL WORLD 1581 1841 3422 -43 3379 727 3N 1099 262 1361
EU 15 1353 1597 2950 10 2961 462 351 813 155 968
Extra EU 15 228 244 477 -54 419 265 N 286 107 392
EU 12 1083 1621 2704 -8 7696 291 M 562 80 642
Exira EU 12 499 220 718 -35 683 436 101 537 181 718
EFTA 7 296 -131 165 45 210 335 36 37 105 475
EFTA 4 26 -107 -8l 0 -54 164 -45 119 30 149
EEA 1360 1611 2971 16 2987 601 428 1030 145 1174
Extra EEA 239 232 471 -59 392 114 -57 57 17 186
OECD 24 1499 1807 3306 -1 3305 669 374 1043 250 1293
NAFTA 108 324 432 -32 401 40 65 105 68 173
NICs1 4 1 4 8 12 0 0 0 : :
NICs2A 3 1 4 1 5 1 0 1 :
NICs2LA 18 -3 15 20 35 0 0 0 :
CIs 14 10 24 -10 13 52 -1 51 12 63
ASEAN 3 2 5 0 5 ] 0 | 0 1
OPEC 0 0 0 : 0 0 0 : :
Oftshore Financial Centers 14 2 16 59 75 0 -1 -1 0 1
Latin America 18 -3 15 20 35 0 0 0 :
ACP ] 0 1 -6 5 0 0 0
African ACP 0 0 0 : 0 0 0
Caribbean ACP 1 0 1 -6 5 0 0 0
Pacific ACP 0 0 0 : 0 0 0
Mediterranean Basin 4 1 5 ] 6 0 0 0
Maghreb 0 0 0 : 0 0 0 :
Mashrek 0 0 0 : 0 0 0 :
Central & Eastern Europe 23 10 33 4 30 5 0 5 0 5
French Franc zone 0 0 0 : 0 0 0 :
Intra EU 15 not allocated : : ; : : : :
intra EU 12 not allocated 38 -12 50 0 -50 7 ? 5 0 5
{-) sign means disinvestment
=/7 213
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina

214

FINLAND

Ovutward Flows

Equity Other Equity  Reinvested
Capital Copitel ~ +0ther  Eamings
200 -615
274 -53
7 -4
492 - 251
0 0
123 -35
121 -123
14 4
49 -16
-49 -184
3 ]
159 -9
562 247
277 - 66
-43 -20
0 0

36 -10
45 -12

7 -7

13 0

0 0

12 0

1 1

9 -1

0 0

0 0
146 -157
106 -106
206 -107
-100 1
23 -50

0 0

17 -1

0 0

0 0

8 2

5 -7

0 0

Total
Capital

1406
v
3

241
0

88

-1
18
3
-233
4

69

809

160

- 64

26
32

13

OOV\'!I\’“ . .

1993 Table 2

Inward Flows

Equity Other Equity  Reinvested
Copitll  Copital  +Other  Eomings
545 4
8 -2
21 -22
66 -6
0 0
40 5
-1 0
27 1
0 0
0 0
228 24
140 -2
6 48
23 6
-2 4
12 4
P 0 0
0 0
| -16
161 -20
10 5
0

Total
Capital

589
6
-1
60
0

45

252
118

54

49

156
4
15




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
Cis
ASEAN
OPEC
Oftshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Centiral & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

Outward Flows

Equity Other Equity  Reinvested
Copitl ~ Copitol ~ +Other  Eamings

Pk} 10

0 0

23 10

1 0

1 0

20 0

0 0

6 4

0 0

0 0

23 4
-18 0
0 0

0 2

4 - -1

13 -1
-9 0

- 34 7
2160 -136
1983 -572
177 - 164
1418 -820
741 84
-7 -3l
-1 -3
1455 - 830
106 94
2050 -713
106 - 106
29 9
2 0
13 -1

9 -1

i 4

1 0

-5 -44

Toal
Capital

32
0

1424
1412
13
598
826
-38
- 38
624
800
1337

38
21
12

31

-49

[Millon ECU]

Inward Flows

Other Equity  Reinvested  Total
Copital ~ +Other  Earmings  Capital

1 -9 -8

0 -1 0

1 -8 /

0 0 0

0 0 0

0 0 0

0 -8 8

0 0 0

1 0 1

719 20 738

538 -26 512

181 46 7

310 -50 260

409 70 479

29 66 95

9 66 95

333 -33 300

386 52 438

739 16 755

7 -18 156

: : 0

0 0 0

22 4 18
0

0 0 0

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
freland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland

lceland

Norway
OTHER EUROPE

Poland

Baltic

Czech Republic

Slovakia

Hungary

Romania

Bulgaria

Albania

Crodtia

Slovenia

Yugoslavia

Turkey

Russia

Belarus

Ukraine

AFRICA

NORTH AFRICA
Morocco
Egypt

OTHER AFRICA
Republic of South Africa

AMERICA

NORTH AMERICA
United States
Canada

CENTRAL AMERICA
Mexico

SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

216

FINLAND

Equity
(apital

Outward Flows

Other Equity
Capital ~ +Other

1089
190
-12
128
1
Al
184
9
54
-5

0
n

167

154

101

-47

30

129

7
88
-1
24

28

12
14

Reinvested
Eamnings

- 859
n
-15
- 153
0
-84
- 88
6
-77
-190
1
-6

68

- 110

- 60

-35

0

9

-124

-9
-97

-28

Total
Capital

229
m
-37
-25
1
37
96
15
-3
-195
[
15

99

45

4

-82

N ' '
. 9o .~ — o Do — —

13
14

1992 Table 3

Equity
(apital

Inward Flows

Reinvested
Eamnings

Other Equity
Copital 4 Other

283
4

9
34

142
130
12

eurostat

Total

Capital
-119 164
. A
-14 -6
5 39
4 11
0 2
: 2
-13 75
0 2
- 104' ~38.
-9 b
33 68
19 47
-7 -3
1 141
8 122
7 19
0



ASIA
NEAR & MIDDLE EAST
fran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Kerea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIs
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

Ovutward Flows

Equity Qther Equity  Reinvested
Copital  Capitll  +Other  Eamings
9 6
1 0
1 2
0 0

0
2 4
1 2
65 -13
65 13
0 0
12 0
1 304 - 990
1004 - 765
299 -226
837 -697
467 -293
54 -95
54 -95
790 -732
514 -258
1204 -972
77 -97
3 9
1 0
26 1
13 -1
2 2

i -25

Total
Capital

22

314
240

74
139
174
-4
-4

58
256
231
-20

12

7
12

[Million ECU]
Inward Flows

Equity Other Equity  Reinvested  Total
Copitol  Copitll  +Other  Famings  Capital

12 -11 1

-1 -1 -1

12 -1 2

12 10 2

0 0 0

436 -130 306

216 -162 54

220 32 252

149 -58 9

287 -7? 215

63 50 13

63 50 13

177 -42 136

259 -89 170

433 -123 310

142 -1 141

1 -7 )

0

() sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Exiraction of petroleum and gas
Misc. mining and quorrying
MANUFACTURING
Food products
Texfiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber ond plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metaf & mechanical producs...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Land transport
Sea and coastal water fransport
Air fransport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & acfivities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate
TOTAL

218

FINLAND

World

2700

177

336

3

804

738
301

1039
178

28

133

682

108

69

A

- 61
3407

3422

Ovutward Flows

EU12 B EUT2  USA
0 0 0
0 0 0
0 0 0
0 0 0
2158 572 459
238 43 66
: b 5
: 5 0
245 11 4
846 -59 -10
521 122 112
193 262 158
n3 384 269
61 124 142
0 : :
0 : :
0 3 2
55 38 -15
0 0 0
-1 3 0
565 17 -6
0 0 0
27 29 0
: : 0
: 0
: 0
2 0
: 0
: : 0
-47 8 - 51
: : - 49
0 0 0
2 32 -2
2 32 -2
: : 0
32 53 8
27 52 9
30 53 8
0 0 0
=129 35 9
2704 718 410
0 0 0
2704 718 410

Jopan

OO OO0 0 OO0 O WV UNNoo oD OO OO OO U oo oo

WO W PO OO0 OO OO0 00 000000 C OO0 0O 0o o oo o

1994 Table 4

World

836

19

38
38

406
403
59
67

126
-91

82

259

107

o~

o

59

68
1067
32
1099

Sum of Equity + Other Capital [Million ECU]
Inward Flows

EU12 EdoEU12  USA Japon
0 0 0 0
0 0 0 0
0 0 0 0
0 0 0 0
417 330 105 0
16 16 : 0
0 0 : 0
24 13 : 0
24 13 0 0
0 0 0 0
412 0 1 0
-1 -2 0 0
i -2 1 0
11 54 : 0
14 50 0
4 104 0
: : 0
H H M 0
-42 -37 97 0
0 : : 0
0 : : 0
0 76 : 0
5 160 : 0
0 0 0 0
1 0 0 0
58 95 20 0
0 0 0 0
14 - 20 0 0
: -16 0 0
0 0 0
0 0 0
16 0 0
: : 0 0
: : 0 0
8 i 0 :
0 0 0 0
8 1 0 :
0 0 0 0
0 0 0 0
8 1 0 0
0 0 0 :
52 79 -29 0
0 0 0 0
1 0 0 0
0 0 0 0
52 78 -29 0
0 0 0 0
0 0 0 0
0 0 0 0
52 79 -29 0
0 0 0 0
0 0 0 0
1 51 3 4
562 537 99 4
0 0 0 0
562 537 99 4

{-) sign means disinvestment

=/
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FINLAND 1993 Table 5

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World W12 ExtoEU12  USA Japan World EU12  ExoEUI2  USA Japan
AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas : 0
Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 1865 1215 649 209 : 376 92 284 44
Food products 6 50 11 4 : -8 -10 1 :
Textiles and wearing apparel b 4 3 0 : 2 1 1
Wood, publishing and prinfing 298 395 -97 4 : 10 ? 8
Total textiles & wood activities... 304 399 -95 5 : 12 3 9
Refined pefroleum & other treatments : : : : : 0 0 0
Chemicals products : : : : : 50 46 4
Rubber and plasfic products 1 13 -12 : : 1 1 0
Total petroleum, chemicals & rubber... N7 54 262 -75 : 50 46 4
Metal products 265 161 103 5 : 105 4 63
Mechanical products 177 126 50 50 : 3 0 3
66

Total metal & mechanical products... 441 287 154 55 : 107 4
Office machinery and computers : : : : : : :
Rodio, TV, communication equipments : : : : : : : :

Total office machinery & radio... 277 252 25 0 : 39 10 29
Motor vehicles : : : : : : : :
Other fransport equipments

Total motor vehicles & other fransport... 4 : : : : 2
Misc. manufacturing 461 : : : : 155
ELECTRICITY,GAS AND WATER : : : : : :
CONSTRUCTION 22 18 4 0 : 7 6 0 :
TRADE AND REPAIRS 24 24 0 1 : 131 85 46 50
HOTELS AND RESTAURANTS : : : : : 7 : : :
TRANSPORTS, COMMUNICATION 58 -2 60 : : 54 52 2
Lond transport 0 0 0 : : 1 : :
Sea and coastal water transport 40 i 42 : : 51
Air fransport : 0 : : : 0
Total land, sea & air transport... 40 -2 42 : : 51
Telecommunications 0 : : : :
Misc. transport and communication : 0 : : : : :
FINANCIAL INTERMEDIATION 89 92 -3 -36 : 10 -6 16
Monetary intermediation 38 91 -53 : : 4 : :
Other financial infermediation 19 : :
Financial holding companies
Insurance & acfivities auxiliary 32 :
Total other fin. intermed. & insurance... 51 1 49 : : 6
Misc. financial infermediation 0 0 0 : : : : :
REAL ESTATE & BUSINESS ACT 69 52 16 3 : 127 n 56 66
Real estate 1 0 1 0 : 1 : : :
Computer activifies 20 : : : : 3 0 3 0
Research and development 1 : : : : : : : :
Other business activities 46 34 11 3 : 121 68 53 66
Business & manag. consultancy : : : : : : : : :
Manag. holding companies
Advertising
Total computer, research & other bus... :
Misc. real estate & business : : : : : : : : :
OTHER SERVICES 0 0 0 : : 2 2 1 :
Not allocated economic activity 3 18 13 30 : 4 8 -4 2
SUB-TOTAL 2158 1418 740 206 : n 310 409 16
Priv. purchases & sales of real estate 2 0 2 0 : 0 0 0 0 :
TOTAL 2160 1418 742 206 -28 79 310 409 161 0
() sign means disinvestment
=/ 219
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texfiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plasfic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Land transport
Sea and coastal water transport
Air transport
Total lond, sea & air transport...
Telecommunications
Misc. fransport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

220

FINLAND

World

1055

99

196

203

449

9

61

-17

127

67
63

60

41

1266
38
1304

EU12

615
44

185

162

171

33

-17

162

96
60

66

77

814
72
837

1992 Table 6

440

54

287

20

-35

-9

14

452
15
467

Ovutward Flows

Bxtra EU12  USA Japan World

122 : 305

12 : 28
2

5 22
4

2

4 39
93 : 157
] 70

: -0

2 7
: 64

7

3

3

48 : 43
-39 .
-9 :
4

4

9

4

2 : 3
78 : 434
10 : 0
88 2 434

Sum of Equity + Other Capital [Million FCU]

112

J - - =

40

149

149

Inward Flows
B2

Exra EU12  USA Japan

193 47
23 :

16
16

141 43

30

4

287 130

287 130 12

{-) sign means disinvestment
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FINLAND Table 7

Country & economic zone 1985
TOTAL WORLD 104

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

(%]

~
OO — O RN O W Ao D

Extra EU 12 14
United States 23
Japan 0

EFTA 7 18
OPEC 1
ACP 0

1985
TOTAL WORLD 19

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

oo U o oo o0 — — O

Extra EU 12 10
United States -1
Japan 0

EFTA 7 12
OPEC
ACP 0

eurostat

1986
210

62
2

OO — O N W — O WU

15

103

1986

97

WO —mT OO0 OO O — — O o

oo
o

1987
250

130
25
41
12

0
8
2
-8
6
12
0
13

1987

' N
—_— — DO — O O W NS O ~

o~ rO

Sum of Equity + Other Capital [Miflion ECU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

581 821 839 217 1304 2160 3422
235 280 314 -29 837 1418 2704
19 34 39 48 190 274 1
26 23 11 4 =12 7 770
70 33 27 27 128 492 42
0 0 1 0 1 0 0
4 9 26 20 Vil 123 69
15 24 100 43 184 1 86
2 0 10 16 9 14 11
3 9 7 25 54 49 14
18 77 -12 -279 -5 -49 1128
1 5 8 17 21 159 =26
77 64 97 51 154 227 540
149 143 235 77 467 742 718
19 191 121 76 88 206 110
0 i 1 6 2 -28 -3
175 167 247 87 54 -7 165
2 0 0 0 : 1 0
-5 12 8 -4 : : 1

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

59 82 255 -5 436 719 1099
24 42 51 49 149 310 562
0 13 4 0 4 8 88
5 4 5 n 9 21 409
0 3 4 9 34 66 13
0 0 0 0 : 0 0
0 0 0 0 : 0
6 4 5 -4 7 40 2
0 0 0 0 2 : 6
0 0 0 1 : -1 0
10 17 32 14 88 27 227
0 0 0 0 : 0 0
3 0 2 18 3 140 67
25 44 180 - 66 287 409 537

6 17 i 130 161 99
0 0 0 0 172 0 4
29 48 185 -55 63 29 N

0 0 0 : : 0
0 0 ] 0 0

() sign means disinvestment
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Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated

TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

222

FINLAND Table 8

1985

1985

1986

97

1986

85

1987

1987

Sum of Equity + Other Capital [Million ECU]

Ovutward Flows

1988 1989 1990 199 1992 1993 1994

43.

50' 262.

: 3

- ]07. :

: : 284

28 4 3
]7.

4 60 29
3 :

0 0

12 :

149. ]43. 235' 77. 467‘ 742. 7]8.
Sum of Equity + Other Capital [Million FCU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

: 0

: 330

: 16

3A 50‘

: 76

-2 4' 0.

16 9 11

: : 177

1 0 0

: 155

Q 95

3 2 -20

] : 0

: 1 0

44 : 80

: : : : : : 52
25 44 180 - 66 287 409 537

(-) sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

=//

eurostat

FINLAND Table 9

1985

1985

39

1986

1986

62

1987

130

1987

Sum of Equity + Other Capital [Million ECU]
Outward Flows

1988 1989 1990 1991 1992 1993 1994
238.
]26‘ ]93V
: 0
4]2. :
: : 637
33 18 A
565'
-1 7 77
: 0 :
0 0
144 :
235. 280. 3]4. - 79. 837' 1 4]8. 2704-
Sum of Equity + Other Capital [Million FCUJ
Inward Flows
1988 1989 1990 1991 1992 1993 1994
0
a7
16
0 ]4.
0
43. 46. 4]2‘
4 23
: -4t
7 b 1
: 132
; 56
0 52 14
-4 : 0
: 2 0
6 60
: N : H : M ]2
24 47 51 49 149 310 562

(-} sign means disinvestment
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SWEDEN

IN BRIEF

e In 1994, Sweden's outward direct investment flows totalled ECU 2.9 bn, double the figure recorded for 1993.

e [n 1994, Sweden'’s inward direct investment flows totalled ECU 4.1 bn, an increase of 81% on the figure

recorded for 1993.

e In 1994 and 1993, Sweden was a net importer of foreign direct investment flows and recorded a surplus of

ECU 1.2 bn in 1994.

Swedish direct investment flows abroad

Of the ECU 2 860 million direct investment outflows from Sweden, 86%
or ECU 2 446 million went to EU15 partners, whilst the remainder ECU
413 million was invested in non-EU15 countries.

With ECU 413 million, Sweden accounted for 1.9% of all EU15 direct
investment flows to the rest of the world (ECU 21.6 bn).

Where did Sweden invest within the EU152 The two principal beneficiaries
of outward direct investment were the Netherlands with ECU 2.6 bn and
Finland with ECU 0.4 bn. These investments were offset by disinvestments

in Germany of ECU 0.6 bn and in Ireland of ECU 0.4 bn.

Where did Sweden invest outside the EU152 The principal destination was
the US with ECU 0.6 bn (20% of total Swedish outflows).

Of the ECU 2.9 bn Swedish direct investment flows abroad, 51% (ECU 1.5
bn) went to Manufacturing and 49% (ECU 1.4 bn) to Real estate and
business activities.

Direct investment flows into Sweden

Of the ECU 4.1 bn direct investment inflows into Sweden, 57% or ECU 2.4
bn came from EU15 partner countries, whilst the remainder ECU 1.8 bn
was invested by non-EU15 countries.

With ECU 1.8 bn, Sweden attracted 8.8% of all FDI flows from the rest of
the world into the EUT5 (ECU 20.0 bn).

Which EU15 countries invested in Sweden? The three principal investors
were the Netherlands with ECU 2.5 bn (61% of total Swedish inflows), and
to a lesser extent, the UK and Germany with ECU 0.4 bn (10%) each.
France made a disinvestment of ECU 0.9 bn in 1994.

Which non-EU15 countries invested in Sweden? The three principal
investors were Switzerland with ECU 744 million (or 18% of total Swedish
inflows), followed by the Mediterranean basin with ECU 684 million (17%)
and the US with ECU 244 million (6%).

Of the ECU 4.1 bn foreign direct investment flows into Sweden, 68% (ECU
2.8 bn) came to Manufacturing and 20% (ECU 0.8 bn) to Trade and
repairs.

Figures exclude reinvested earnings

eurostat
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SWEDEN

IN BRIEF

o In 1994, Sweden's outward direct investment flows totalled ECU 2.9 bn, double the figure recorded for 1993.

® In 1994, Sweden's inward direct investment flows totalled ECU 4.1 bn, an increase of 81% on the figure

recorded for 1993.

e In 1994 and 1993, Sweden was a net importer of foreign direct investment flows and recorded a surplus of

ECU 1.2 bn in 1994.

Swedish direct investment flows abroad

Of the ECU 2 860 million direct investment outflows from Sweden, 86%
or ECU 2 446 million went to EU15 partners, whilst the remainder ECU
413 million was invested in non-EU15 countries.

With ECU 413 million, Sweden accounted for 1.9% of all EU15 direct
investment flows to the rest of the world (ECU 21.6 bn).

Where did Sweden invest within the EU152 The two principal beneficiaries
of outward direct investment were the Netherlands with ECU 2.6 bn and
Finland with ECU 0.4 bn. These investments were offset by disinvestments

in Germany of ECU 0.6 bn and in Ireland of ECU 0.4 bn.

Where did Sweden invest outside the EU152 The principal destination was
the US with ECU 0.6 bn (20% of total Swedish outflows).

Of the ECU 2.9 bn Swedish direct investment flows abroad, 51% (ECU 1.5
bn) went to Manufacturing and 49% (ECU 1.4 bn) to Real estate and
business activities.

Direct investment flows into Sweden

Of the ECU 4.1 bn direct investment inflows into Sweden, 57% or ECU 2.4
bn came from EU15 partner countries, whilst the remainder ECU 1.8 bn
was invested by non-EU15 countries.

With ECU 1.8 bn, Sweden attracted 8.8% of all FDI flows from the rest of
the world into the EU15 (ECU 20.0 bn).

Which EU15 countries invested in Sweden? The three principal investors
were the Netherlands with ECU 2.5 bn (61% of total Swedish inflows), and
to a lesser extent, the UK and Germany with ECU 0.4 bn (10%) each.
France made a disinvestment of ECU 0.9 bn in 1994.

Which non-EUT5 countries invested in Sweden2 The three principal
investors were Switzerland with ECU 744 million (or 18% of total Swedish
inflows), followed by the Mediterranean basin with ECU 684 million {17%)
and the US with ECU 244 million (6%).

Of the ECU 4.1 bn foreign direct investment flows into Sweden, 68% (ECU
2.8 bn) came to Manufacturing and 20% (ECU 0.8 bn) to Trade and
repairs.

—_/ Figures exclude reinvested earnings
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

226

SWEDEN

1994 Table 1

Outward Flows

Equity Other
Capital ~ Capital
956 1416
b 12
-28 N
-429 -130
4 3
41 -1
-71 9%
-423 38
23 ?
1332 1253
151 7
3 ?
356 39
54 85
- 47 3
] 0
- 98 -1
8 -4
16 4
N ?
10 0
2 0
9 ?
0 0
0 0
1 0
1 -16
0 0
0 0
3 14
] 0
3 14
3 0
-414 969
-419 962
- 388 963
-32 0
14 3
10 0
-8 4
0 0
0 0
1 10
. -7
-8 0

Equity
+ Other

2312
19
-7

- 559

6
40
26

- 385
4

2585

158

395

.—-\nocw—-o” ..

16

3
555
543
575
-31

17
10

o o 1o

Total
Capital

Reinvested
Earnings

Equity
Capital

814
0
-36
64
0

-924

11284

39

262

139

D
o — 2 o

<o
OO O OO0 OO0 00D O

cCo oo o oo |

=)

17
117
17

(=]

O O O O O o0 o O

Inward Flows

Other Equity  Reinvested  Total
Copital ~ +Other  Eomings  Copital
2887 3701
7 7
2 -15
319 383
0 0
0 -924
-1 2
? 3
1232 2516
0 0
-75 16
157 419
605 744
0 0
-55 -75
675 653
0 0
1 1
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
1 -32
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
132 250
128 245
128 244
0 1
5 5
0 0
0 0
0 0
0 0
] 0
0 0
0 0
=/7
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
Cis
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

Equity
Capital

65

26

28

13
16

355
1019
- 663

512
- 157

362
- 144

21
- 566

508
- 409

~
e O — O O R RO O — —

58

Outward Flows

Other
Capital

12

2504
1427
1077
1381
1123

39

1417
1088
2385

962

O a0 DO W oo B —

(=l

Equity
+Other

77

28

34

N
14

2860
2446
413
1893
967
401
-152
2338
522
2893
553

[ %]

o —_— ~ —
~N O L = 0O WU — D o0 L LU o

66

Reinvested
Earnings

2709

Total Equity
Capital Capita!

106

1
0
0
1
0
105
0
0

0

69

35

0

0
0

5568
: 715

322
656
380
179
171
697
340
986
117
69

0

-33
69
1

69

1036

[Million ECU]

Inward Flows

Other
Copital

w

[ L]

34

3100

1662
1438
1737
1363

476

551
1608
1492
2313

128

(-) sign

Equity
+ Other

140

1
0
0
1
0
139
0
0

0

69

69

L o o o |

4136

23717
1760
7393
1744
655
671
2304
1832
3359
245
69

-32
69

74

Reinvested  Totol

Eomings  Copitol

1187 5323

means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

228

SWEDEN

Equity

Capital

Ovutward Flows

Other Equity  Reinvested
Copital ~ +Other  Earnings

1172
- 258
325
-190
4

9
206
-2
605
-228
53

457
435
-17
- 82
77
12
13
24

17

7
-13

-12
80

Total
Capital

1993 Table 2

Inward Flows

Equity Other Equity  Reinvested  Total
Capital  Copital  +Other  Camings  Capital

1638
12
266
80

330
255
216

150

613
613
610

eurostat



ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC

Offshore Financial Centers

Latin America
ACP

African ACP

Caribbean ACP

Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not ollocated

eurostat

Outward Flows

Equity Other Equity
Copital ~ Copital 4 Other

16

109

S o~ .. o

Reinvested

Eamings

[Million FCU]

Inward Flows

Total Equity Other Fquity  Reinvested  Total
Capital Capital Copital ~ +Other  Famings  Capital

14

11
2287
1264
1024

944
1343
366
366
1094
1193
1241
613

[T R I} ..

(-) sign means disinvestment
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SWEDEN 1992 Table 3

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone Copitol ~ Copitll  +Other  Earnings  Capital Copital ~ Copitl ~ +Other  Eamings  Capital

EUROPE : : 252 : : : : 447
Belgium Luxembourg : : 154 : : : : 20
Denmark 173 149
Germany - 961 438
Greece : :
Spain -152 I
France - 140 308
Ireland -97 :
haly 4 11
Netherlands - 861 -1447
Austria 1 58
Portugal -12 .
Finland 126 261
Sweden : :
United Kingdom 1694 418
Switzerlond 57 7
Iceland : :
Norway 200 230

OTHER EUROPE 64 5
Poland 3 :
Baltic !

Czech Republic 0
Slovakia :
Hungary 9
Romania :
Bulgaria : :
Albania : :
Croatia : 0
Slovenia : :
Yugoslavia : 0
Turkey ] :
Russia 0 4
Belarus : :
Ukraine :

AFRICA 2

NORTH AFRICA 0
Morocco :

Egypt :

OTHER AFRICA 2
Republic of South Africa : :

AMERICA 366 125

NORTH AMERICA 373 123
United States 365 119
Canada 8 4

CENTRAL AMERICA -8 :
Mexico -5

SOUTH AMERICA 1
Colombia :

Venezuela :
Brazil -9
Chile 1
Argentina 28
230 /4




[Miflion £CU]

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
(apital Copitll ~ +Other  Eamings  Capital Copital ~ Copitel ~ +Other  Famings  Capital

ASIA : : 32 : : : : 18
NEAR & MIDDLE EAST : : 3 : : : : 0
Iran . . ) . . . . .

Israel

Arabian Gulf

Other Near & Middle East : : : : : : : :
OTHER ASIA : : 29 : : : : 18

India : : 2 : : : : :

Thailand : : 12

Malaysia : : :

Indonesia : : :

Singapore : : 8

Philippines

China

South Korea : : - : : : : :

Japan : : 10 : : : : 17

Taiwan - : : 0 : : : : :

Hong Kong : : -3 : : : H 0
OCEANIA, OTHER TER. : : 8

Australia : : 10

New Zeolond : : . : H : : H
World not allocated : : 73 : : : : 110
TOTAL WORLD : : 733 : : : : 700
EU 15 : : -69 : : : : 196
Extra EU 15 : : 802 : : : : 504
EU 12 : : -196 : : : : -124
Extra EU 12 : : 929 : : : : 824
EFTA 7 : : 257 : : : : 246
EFTA 4 : : 257 : : : : 246
EEA N N 4 : . . : ]]5
Extra EEA : : 729 : : : : 585
OECD 24 : : 579 : : : : 574
NAFTA : : 368 : : : : 123
NICs'I : H | : : : : 0
N|C52A : : 12 : : : : :
N|CS2LA : : 15 : : : : :
CIs : : 0 : : : : 4
ASEAN : : 20 : : : : :
OPEC : : -1 :
Offshore Financial Centers : : 1 4
Latin America -3 ]
ACP i :

African ACP 2

Caribbean ACP :

Pacific ACP : : : :
Mediterranean Basin : : 47 : : : : 1
Maghreb : : :

Mashrek : : 0

Central & Eastern Europe : : 20
French Franc zone :
Intra EU 15 not allocated
Intra EU 12 not allocated

(-) sign means disinvestment

U
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quanying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and prinfing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plasfic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION

Land transport
Sea and coastal water transport
Air fransport

Total land, sea & air fransport...
Telecommunications

Misc. transport and communication

FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial infermediation
Financial holding companies
Insurance & activifies auxiliary

Total other fin. intermed. & insurance...

Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activifies
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & soles of real estate

TOTAL

232

SWEDEN 1994

Ovutward Flows

World EU12 ExdraEUTZ  USA
0 ] -1 :
2 : : 0
1471 346 1125 837
8 : : 0
-85 32 =117 :
?3 54 40 33
64 7 57 2
187 176 10 44
1395 1629 -234 -753
4 0 3 3
99 1 98 0
2860 1893 967 575
2860 1893 967 575

Table 4

Japan

32

34

World

2799

N

816

77

120

254

43
4136

4136

Sum of Equity + Other Capital [Miflion FCU]

Inward Flows

12 ExtEUT2  USA Japan
0 0 0
0 0
2043 756 132 -3
0 1 0 0
1 20 0
8 807 77 72
4] 36 14 0
m 9 : 0
189 65 12
3 3 0 0
-3 47 0 0
2393 1744 244 69
2393 1744 244 69.

(-) sign means disinvestment

eurostat




Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Exiraction of pefroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and prinfing
Total textiles & wood activifies...
Refined petroleum & other freatments
Chemicals products
Rubber and plastic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPARS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water ransport
Air fransport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activily
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

il
J

eurostat

SWEDEN 1993

Ovutward Flows

World EU12  ExaEUT2  USA
1 0 ]
0 . .
449 167 282 -121
3 : :

- 168 -214 46 :
60 34 26 1
81 17 64

966 786 180 78
-46 -79 34 12
0 1 -2 -1
-23 -28 8 30
1323 683 640 -1

1323 683 640 -

Table 5

Japan

World

1461

103
3N

134

161

26

69
2287

21287

Sum of Equity + Other Capital [Million FCU]
Inward Flows

EU12  ExraEU T2 USA Japan

8 0

51 949 333

99 4 :

69 242 51

129 5
4 5

75. 86 78

26 0 :

23 50 147

944 1343 610

944 1343 610 5

(-) sign means disinvestment
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SWEDEN

1992 Table 6

Outward Flows

Sum of Equity + Other Capital [Million ECU]
Inward Flows

Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...

Motor vehicles

Other transport equipments
Total motor vehicles & other fransport...
Misc. manufacturing

ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Land transport
Sea ond coastal water transport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & activifies auxiliary
Total other fin. infermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activifies
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. redl estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL

Priv. purchases & sales of real estate
TOTAL

234

World

-1134

79

96

17

1182

285

100
733

733

EU12  Exa U2 USA Japan World
10 0 0
1660 525 302 387
: : : 198
40 39 ; !
10 85 5 241
74 3 60
1067 115 4 160
259 2 . 210
-5 1 : 48
7 94 10 147
19 929 35 700
19 929 365 10 700

EU12  ExtroEUTZ  USA Japan
-822 436 17
0 0 :
156 85 44
53 7
b6 94
149 601 13
46 23 :
228 19 45
-124 824 119
-124 824 119 17

{-) sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
ireland
Italy
Nethertands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=//]

eurostat

SWEDEN Table 7

1985
1686
503
18
38
32

26
58

N
141

88

1183
625

161

1985
364

177

g
oo O o

~
N o W oW S

188
-233

12

1986
3

95
66
19
35
1
32
140

2206
1602
20

403

1986
843

159

683
142

506

1987
2766

1421
46
294
353
1
48
149
0
69
106
0
356

1346
550
13

639

1987
299
50

-38
34

-
NSO NS WS

249

151

Sum of Fguity + Other Capital [Million FCU]

Ovutward Flows
1988 1989 1990 1991 1992 1993 1994

4473 7135 10017 5065 733 1323 2860
3175 4629 8595 4081 -196 683 1893
168 239 227 -2 154 -258 19
288 259 N 99 173 325 -7
62 mn 2149 140 -961 -190 -559

1 1 1 1 : 4 6
13 332 114 37 -152 9 40
309 266 330 25N - 140 206 26
n 629 1418 b -97 - - 385
100 30 -32 20 4 605 24
1194 1505 1384 701 - 861 -228 2585
10 39 58 17 -12 -4 5
659 1157 2855 540 1694 435 139
1298 2505 1422 984 929 640 967
305 1040 432 37 365 -1 575
1 2 -10 9 10 10 34
879 1150 307 386 257 -97 401
: : : : -1 0 0

2 109 18

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

792 1084 1608 5108 700 21287 4136
170 157 1005 4557 -124 944 2393
11 -15 81 216 20 12 7
9 90 33 545 149 266 -15
30 15 312 380 438 80 383
0 0 0 0 : : 0

0 -1 0 0 1 :
11 23 200 1672 308 52 - 924
7 0 0 0 : : 2

1 0 9 14 11 0 3
86 23 146 1593 -1 467 280 2516
0 0 0 0 : : :
16 21 224 136 418 255 19
622 927 603 552 824 1343 1744
48 109 80 -285 119 610 244
-1 2 1 8 17 5 69
504 678 339 671 246 366 655

() sign means disinvestment
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Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services

Services not allocated
Not allocated
TOTAL

236

SWEDEN Table 8

1985

1183

1985

188

1986

2206

1986

683

1987

1346

1987

249

Sum of Fquity + Other Capital [Million ECU]

Ovutward Flows
1968 1989 1990 1991 1992 1993 1994

39 46 -1N7

43 64 57

1 -2 3

1298 2505 1422 984 929 640 967

Sum of Equity + Other Capital [Million FCU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

7 5 36
3 0 3
622 927 603 552 824 1 343. 1 744.

{-) sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

77

eurostat

SWEDEN Table 9

1985

503

1985

177

1986

915

1986

159

1987

1421

1987

50

Sum of Equity + Other Capital [Million ECU]
Outward Flows

1988 1989 1990 199 1992 1993 1994
40. - 2]4. 32.
74. ]7. 7.
5 ] 0
3 ]75V 4629A 8 595' 408]' - 196V 683. 1 893.
Sum of Equity + Other Capital [Million FCU]

Inward Flows

1988 1989 1990 1991 1992 1993 1994
0 99A 1
53. ]29' 4]'
46. 26~ 3V
]70. |57' 1 005' 4 557. - 124‘ 944' 2393'

{-) sign means disinvestment
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UNITED KINGDOM

IN BRIEF

® In 1994, the UK’s outward direct investment flows reached ECU 7.0 bn, a fall of 23% on the figure recorded
for 1993. In 1994, the UK’s inward direct investment flows totalled ECU 3.3 bn. This figure was a drop of

56% on the figure recorded for 1993.

® Having been a net importer of FDI capital between 1989 and 1992, the UK again became a net exporter of
FDI capital in 1993. 1994 recorded a surplus of ECU 3.7 bn of FDI abroad.

® In 1994, with ECU 4.4 bn the UK accounted for 20% (second largest share) of total extra-EU15 outward
direct investment flows (ECU 21.6 bn). With ECU 2.6 bn the UK attracted 13% (second largest share) of total

extra-EU15 inward direct investment flows (ECU 20.0 bn).

UK direct investment flows abroad

Of the ECU 7.0 bn outward direct investiment, 63% or ECU 4.4 bn went
outside the EU15, whilst the remainder ECU 2.6 bn was invested in EU15
partner countries. With ECU 4.4 bn, the UK accounted for 20% of all
EUTS direct investment flows to the rest of the world (ECU 21.6 bn).

Where did the UK invest outside the EU152 The principal receipients were
the US with ECU 860 million {12% of total UK outflows), Australia with
ECU 833 million (12%) and Norway with ECU 637 million (9%). ASEAN
countries attracted ECU 795 million (11%). Important disinvestments in
Hong Kong of ECU 512 million and in Canada of ECU 403 million were
recorded by the UK.

Where did the UK invest within the EU152 The principal beneficiaries were
Germany with ECU 1.2 bn (18%), France with ECU 843 million (12%) and
Sweden with ECU 500 million (7%). UK disinvested ECU 571 million in the
Netherlands.

Of the ECU 7.0 bn British direct investment flows abroad, 31% (ECU 2.2
bn) went to Food products and 28% (ECU 2.0 bn) to Financial
Intermediation. A disinvestment of ECU 1.8 bn in Trade and repairs and
of ECU 1.5 bn in Transport, communication were recorded.

Direct investment flows into the UK

Of the ECU 3.3 bn direct investment inflows received by the UK for 1994,
79% or ECU 2.6 bn came from outside the EU15, whilst the remainder
ECU 0.7 bn was invested by EU15 partner countries. With ECU 2.6 bn,
the UK attracted 13% of all extra-EU15 FDI flows (ECU 20.0 bn).

Which non-EUT5 countries invested in the UK2 The three principal
investors were the US with ECU 1.6 bn (49 % of total UK inflows) , Gulf
Arabian countries with ECU 885 million {27%) and Switzerland with ECU
593 million (18%).

Which EU15 countries invested in the UK2 The two principal investors were
France with ECU 291 million (9% of total UK inflows) and Ireland with
ECU 209 million (9%). In 1994, 24% of extra-EU15 investment made in
the UK came from offshore centers, against 14% in 1993.

Of the ECU 3.3 bn foreign direct investment flows into the UK, 37% (ECU
1.2 bn) came to Mining and quarrying and 30% (ECU 1.0 bn) to
Manufacturing. Disinvestments of ECU 0.5 bn in Insurance and auxiliary
activities and of ECU 0.4 bn in Trade and repairs were recorded.

Figures exclude reinvested earnings

=//
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baktic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

240

UNITED KINGDOM

Equity
Capital

4891
137
61
852
9
293
955
-30
49
1656
98
-7
8

518

-50
362

73
52
Y]

28

120

104

Outward Flows

Other Equity  Reinvested
Copital ~ +Other  Eamings
-1409 3482 3842
-190 -153 263
23 84 179
388 1240 138
77 86 10
169 461 -161
-112 843 36
-335 - 365 704
312 361 80
2277 =571 21299
3 101 19
49 22 15
-5 3 23
-18 500 -120
170 169 208

0 0
687 637 58
57 419 93
17 90 1
-1 50 0
18 90 )
10 0

8 36
] 1 |
4 18 35
b6 186 1038
17 121 -5
1 86 0
9 28 -5
49 64 1043
44 48 322
-1690 1520 4974
-1853 454 4626
1732 860 4392
-119 -403 233
638 742 280
-3 15 34
526 323 68
483 317 - 148
28 32 14
68 14 80
-48 -49 98
15 13 28

Total
Capital

7324
110
263

1378

97
300
879
339
441

1728
120

37

26

380

39

695

512
92

50

97
10

1223

116
86
23
1107

370
6493
5079
5252
- 170
1022

49

397

169
46
94
49
4

1994

Equity
Capital

1541
-15
71
-3

187
178
19
37
39
12
13

43

650

32

50

1584
1455
1255
198
129

Table 1

Inward Flows

Other Equity  Reinvested
Copitll ~ +0Other  Earnings
-559 982 3503
89 73 231
-2 50 14
80 77 320

0 0 14
104 291 329
31 209 21

9 28 -9

- 196 121 1759
-152 -113 -7
-1 10 0
23 36 -48
12 -79 -1178
57 593 928

- 146 113 34
- 189 - 188 67
0 0 0

0 0 0
yyj 72 -3

0 50 -3

- 848 736 1508
- 458 987 1418
326 1581 1367
-795 - 597 50
- 386 - 251 89
0 0 I

0 0 0

0 0 0

Total
Copital

4485
305
64
397

70

48
2244
2405
2949
- 546
- 162

eurostat




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
Ching
South Kerea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Equity
(apital

666
12

108
85
354
19
14

Outward Flows

Other Equity  Reinvested
Capital ~ +Other  Eamings
144 811 1802
l 82 22
-8 -3 0
12 9 10
66 80 12

] 1 0

13 728 1780

0 45 35

41 193 18
37 294 130
168 171 21
138 81 790
18 57 39

4 30 13

6 24 6
129 209 -24
14 39 -6

- 655 512 173
1248 974 N6
1204 833 746
- 63 138
8 12 2054

3 6984 10517

1974 2603 3484
342 4381 7033
-1954 2000 3561
N 4984 6956

4N 1066 187
512 463 264
-1788 3240 :
- 345 3744 :
-2900 4637 9268
-2 859 467 4659
- 497 - 369 1512
90 544 187

34 -6 240

23 150 3
394 795 999
179 191 331
150 365 2075
544 423 201
278 345 795

6 17 ne

720 259 44
55 75 32

2 129 82

5 90 0

68 423 12

10 30 -5
-4 -2 45

8 -8 3

Total
Capital

2612
104
-8

19

9

1
2508
80
m
424
192
871
95

43

31
184
32
211
1891
1579
201
2017
17501
6087
11414
5561
11940
1253

121

13905

5126
1143
131
233
152
1794
512
2440
624
114
736
303
107
m
90
434
24
18

Equity
Capital

563

90

6

84

L= = R I S ]

13

394

7

18
18

49
3756
858
2897
764
2991
774
682
891
1865
3406
1455

oo oS |

[Million ECU]
Inward Flows

Other Equity  Reinvested  Total
(opital ~ +Other  Eamings  Copital

534 1097 -d¢ 1050
802 892 -t 866
0 b 4 10
802 885 - 30 856
0 0 0 0
- 268 205 i 184
0 -if 1 :

1 1

0 0
1 ] 4 5

: 0
32 45 3 48
kil 5 ) 7

4 75 12 86
380 398 179 628
192 210 718 428
169 169 8 177
-4 45 4 49
- 497 3258 5198 8456
- 167 696 2478 3174
- 335 2562 2719 51282
88 852 2681 3533
-585 2406 1517 4923
- 458 318 755 1074
- 208 474 958 1432
- 302 577 2508 3085

- 14 2681 2690 5371
- 849 2538 5052 7590

- 460 995 1418 2413
36 125 18 143
| 1 -8
8 8 0 8
0 0 58 58
1 3 3 0
804 888 -3 858
410 610 112 12
9 9 0 9
39 39 4 43
: : 0 :
17 17 4 2
0 22 10 32

0 0 0
183 - 204 0 204
0 0 61 61

0 0 0
§ -9 1 5

(-) sign means disinvestment
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UNITED KINGDOM 1993 Table 2

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (gpital  Copitll ~ +Other  Eomings  Capital Copital ~ Copitel ~ +Other  Eamings  Capital

EUROPE : : 4096 162 4258 : : - 658 1764 1106
Belgium Luxembourg : : -54 k]| 277 : : 177 44 133
Denmark : : 126 58 183 : : 10 -138 28
Germany : : 1573 -36 1537 : : 523 133 656
Greece : : 45 19 64 : : : : :
Spain : : 126 -296 <171 : : 5 -18 13
France : : 569 8 577 : : -3n 77 - 795
Ireland : : 687 3 1009 : : 42 -54 212
ltaly : : 283 49 332 : : 114 - 59 55
Netherlands : : 837 - 601 236 : : 154 1814 1 660
Austria : : 0 36 36 : : 45 : :
Portugal : : 19 l 90 : : 0 : :
Finland : : -9 24 15 : : ) 14 <19

Sweden : : 228 - 88 140 : : 56 - 156 - 100
United Kingdom : : : : : : . . . .

Switzerland : : - 432 115 317 -271 659 382
lceland : : : : : : : : : :
Norwgy : : 62 124 186 : : 31 58 -7/
OTHER EUROPE : : 53 27 79 : : 17 - 388 n
Poland : : 13 8 2 : : 0 : :
Baltic : : : : : : : .
Czech Republic : : 8 0 8
Slovakia : : : : :
Hungary : : 12 6 18
Romania : : 9 : :
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia : : 4 : :
Turkey : : 4 10 14
Russia : : : : :
Belarus
Ukraine : : :
AFRICA : : 701
NORTH AFRICA : : 37 : :
Morocco : : 0 -3 -3
Egypf : : 29 -15 14 : : :
OTHER AFRICA : : -738 146 592 : : 71 : :
Republic of South Africa : : 85 122 206 : : 78 1 79
AMERICA : : 5527 : : : : 6186 1227 4959
NORTH AMERICA : : 4989 3163 8151 : : 5226 1018 4208
United States : : 5214 3077 8291 : : 5235 - 988 4246
Canada : : 276 87 138 : : b -3 -37
CENTRAL AMERICA : : 529 : : : ; 962 2210 751
Mexico : : 24 44 68 : : 0 : :
SOUTH AMERICA : : 9 168 177 : : - 1 0
Colombia : : - led : : : : : . :
Venezuela : : 40 15 55
Brazil : : 77 174 147
Chile : : 33 78 112
Argentina : : 104 -8 9
242 :j/.

eurostat




[Million ECU]

Ovutward Flows inward Flows

Equity Other Equity  Reinvested  Total Equity Qther Equity  Reinvested  Total
Copital ~ Copitel ~ +Other  Eamings  Capital Capital Capital ~ +Other  Eamings  Capital

ASIA : : 206 1413 1619 : : 746 776 5N
NEAR & MIDDLE EAST : : 377 32 -295 : : 165 71 145
Iran : : -3 : : : : : : :
Israel : : -5 12 ) : : 0 5 5
Arabian Gulf : : 314 17 297 : : 133 79 104
Other Near & Middle East : : -5 : : : : : : :
OTHER ASIA. : : 533 1381 1914 : : 581 -205 376
India : : 145 37 182 : : 26 1 27
Thoi|and : : 115 -10 105 : : 0 : H
Malaysia : : 336 142 478 : : 6
Indonesia : : 68 27 95 : : : : :
Singapore : : -108 ni7 609 : : 13 4 9
Philippines : : 58 29 87 : : :
China : : 14 27 41 : : : : :
South Korea : : 50 1 49 : : 4 5 46
Japan : : 237 73 36 : : /U 13
Taiwan : : 1 -10 9 : : 0 : T
Hong Kong : : 13 N 190 : : 124 174 299
OCEANIA, OTHER TER. : : - 63 : : : : 1064 : :
Australia : : 101 663 764 : : 1060 76 985
New Zealand : : - 44 28 15 : : b 18 24
World not allocated : : 59 694 753 : : 67 4 63
TOTAL WORLD : : 9124 6462 15586 : : 7476 275 769
EU 15 : : 44N 105 4315 : : 478 1551 1123
Extra EU 15 : : 4704 6567 11271 : : 7904 1336 6568
EU 12 : : 41201 77 114 : : 518 1797 1280
Extra EU 12 : : 4923 6539 11462 : : 7994 1582 6412
EFTA 7 : : 158 12 54 : : 150 601 355
EFTA 4 : : 377 240 -137 : : 246 601 355
EEA : : 4476 19 4495 : : 391 1740 1253
Extra EEA : : 4649 6442 11091 : : 7867 1524 6439
OECD 24 : : 9049 4073 13122 : : 5990 : :
NAFTA : : 5013 3208 8211 : : 5224
Nle] : : -187 1024 837 : : 178
N|C52A : : 509 160 669 : : 6
NICs2LA : : 135 290 424 : : 0
CIS : : 10 : : : : 6
ASEAN : : 467 : B . . ]9 : :
OPEC : : -36 1 - 35 : : 158 76 132
Offshore Financial Centers : : -1068 : : : : 1103 37 1065
Latin America : : -178 : : : : 5 1 9
ACP : : - 823 347 476 1 37 3
African ACP : : - 819 29 -790 b :
Caribbean ACP : : 12 : : 8 1 ¢
Pacific ACP : : 115 0
Mediterranean Basin : : 4 : : ] 8 9
Maghreb : : 6 -4 3 0 0 0
Mashrek : : i : : 0 :
Central & Eastern Europe : : 49 -3
French Franc zone : : -7 0

Intra EU 15 not allocated
Intra EU 12 not allocated

(-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ftaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerlond
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

244

UNITED KINGDOM

Outward Flows

Other
Capital

Equity
+ Qther

Equity
Copital

6529
-610
3
765
206
607
843
873
249
2785
245
i

194

-4
12
80

203
54

62

344

- 66

-50
4
226

-1699

-1463
-237

108

365

16

-20
114
83

431

Reinvested
Earnings

3883
248
47
195
15
131
626
400
195
1562
38

94

4

9

156
12

506

508
182

1955

1894

125

38

50
64
15

1

Total
Capital

10411
- 362
50
960
22
739
1470
1273
445
4346
27
339
-20

508

-34
12
236
N6
62

62

850

- 69

-50
919
508

256

431
-176

114
489

54

30
-50
98

1992 Table 3

Inward Flows

Other
Capital

Equity
+Other

Equity
Capital

3620
42
270
1568

23
1006
12
1
- 380

87
340

266

14
329

13
6339
6096
6126

-30

4

Reinvested  Total

Eomings  Capital
823 4442
-47 -5
-45 225
7 1575
17 -4
254 1259
-65 -53
-50 -39
823 443
3 .
- 66 20
110 230
301 567
0 :
-12 -8
-129 201
-7 106
- 300 6039
145 6241
-45 6081
190 160
- 446 - 205
1 3




ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIs
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
intra EU 12 not allocated

=/7

eurostat

Ovutward Flows

Equity Other Equity  Reinvested
Capital  Copitl ~ +Other  Earnings
138 620
80 38
12 9
69 30
218 582
77 35
80 -3
218 184
- 110 15
14 226
69 14
- 27
52 4
- 61 89
56 -3
- 365 60
640 258
119 -8
601 750
6869 8092
6365 3624
504 4468
5966 3513
903 4579
366 358
-33 247
6457 3780
412 4312
5344 6171
1592 1960
- 355 168
367 195
57 134
: 431
266 146
568 556
443 232
16 3
94 -9

Total
Capital

481
118

27

99

363

vy
77
403
95
240
83
2
56
28
58
4

897

1M
1350
14961
9988
4973
9479
5482
724
214
10237
4724
11515
369
- 187
563

191
412

1124

675

84

[Million ECU]
Inward Flows

Equity Other Equity  Reinvested  Total
(opital  Copitl ~ +Other  Famings  Capital
1127 164 129
404 -176 278
9
385
123 290 1013
] 1 3
16 3 19
137 : :
369 279 648
195 4 199
541 98 639
-5 -77 -33
35 -1 34
11768 750 12518
3on 672 3683
8758 77 8835
2565 845 3409
9204 -95 9109
279 106 559
279 279 559
2578 649 3401
9190 100 9117
393 : :
480 -420 60
15 30 45
76 -26 50
49 -23 26
34 14 47
0
309 -137 172

(-} sign means disinvestment

245



UNITED KINGDOM 1992 Table 6

Sum of Equity + Other Capital [Million FCU]

Ovutward Flows Inward Flows
Economic activity World EU12  ExdraEU12  USA Japan World V12 EdoEU12  USA Japan
AGRICULTURE AND FISHING 27 16 1 : : 42 4 38 :
MINING AND QUARRYING - 809 460 -1269 -2401 : : : : 1129

Extraction of petroleum and gas -563 434 - 996 2166 : 960 -323 1282 1129

Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 1178 1037 141 : : 4716 944 3782 :

Food products 1040 503 537 218 : 1101 79 1022 961

Texdiles and wearing apparel 96 96 0 18 : 20 -1 22 5
Wood, publishing and printing 203 73 130 117 : 413 -2 625 149
Total fextiles & wood activifies... 300 172 127 136 : 431 -213 644 156
Refined petroleum & other treatments : : : : : : : : :
Chemicals products m 352 -131 -220 : 96 12 84 1
Rubber and plastic products 34 35 -1 : : 66 -26 92 60
Total pefroleum, chemicals & rubber... 254 386 -133 : : 163 <14 176 60
Metal products 129 164 -35 -175 : 198 30 168 27
Mechanical products 83 79 4 15 : 232 1 m 178
Total metal & mechanical products... m 243 -3 - 160 : 430 41 389 203
Office machinery and computers : : : : : : : : :
Radio, TV, communication equipments : : : : : : : : :
Total office machinery & radio... -538 -79 -460 ~367 : 1800 1040 761 701
Motor vehicles -88 - 186 98 114 : 788 -4 792 :
Other transport equipments : : : : : 15 15 0

Total motor vehicles & other transport... -88 - 186 98 114 : 803 1 791

Misc. manufacturing : : : : : o : :
ELECTRICITY,GAS AND WATER : : : : : : : : :
CONSTRUCTION 236 85 150 206 : -18 -19 1 ]
TRADE AND REPAIRS : : : : : : : : :
HOTELS AND RESTAURANTS 1002 M 790 792 : -8 : : 3
TRANSPORTS, COMMUNICATION -52 - 47 -9 49 : 792 450 342 129

Land transport =75 - 45 -30 96 : 626 418 209 13
Sea and coastal water transport 24 4 20 -45 : 167 33 134 :
Air transport : : : : : : : : :

Total land, sea & air transport... -52 -42 -9 49 : 792 450 342 129

Telecommunications : : : : : : : : :

Misc. transport and communication : : : : : : : : :

FINANCIAL INTERMEDIATION 1251 781 470 -300 : 1830 5N 1319 533
Monetary infermediation 907 4 496 : : 1367 179 1188 :
Other financial intermediation 226 317 -9 -296 : 153 28 125 N

Financial holding companies : : : : : : : : :
Insurance & activifies auxiliary 119 53 66 -18 : 309 304 5 58

Total other fin. intermed. & insurance... 344 370 -26 -313 : 464 333 130 182

Misc. financial infermediation : : : : : : : : :
REAL ESTATE & BUSINESS ACT

Real estate
Computer activities
Research and development
Other business activifies
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business : : : : : : : : :
OTHER SERVICES 3507 2970 537 367 : 2600 895 1705 1295
Not allocated economic activity 527 447 80 83 : 841 346 495 252
SUB-TOTAL 6869 5966 903 -1 463 : 11768 2565 9204 6126

Priv. purchases & soles of real estate : : : : : : : : : :

TOTAL 6869 5966 903 -1463 -61 11768 2565 9204 6126 369

{-) sign means disinvestment
248 =/7
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/

eurostat

Outward Flows

Equity Other Equity  Reinvested
Copital ~ Capital ~ +Other  Eornings
-138 620
80 38
12 9
69 30
-218 582
-77 35
80 -3
218 184
-1 15
14 226
69 14
-1 27
52 4
- 61 89
- 506 -3
365 -60
640 158
119 -8
601 750
6869 8092
6365 3624
504 4468
5966 3513
903 4579
366 358
-3 247
6457 3780
412 4312
5344 6171
-1597 1960
-355 168
367 195
57 134
: 431
266 146
568 556
443 132
-16 3
94 -9

Total
{apital

481

118

77

99

363

-41
77
403
-95
240
83
26
56
28
-58
- 474

897

1M1
1350
14961
9988
4973
9479
5482
724
214
10237
4724
11515
369
- 187
563

191
412

1124

675

84

[Million ECU]
Inward Flows

Equity Other Equity  Reinvested  Total
Capital Copitol ~ +Other  Eamings  Capital

1127 164 129
404 -176 278

9

385
723 290 1013
1 1 3
16 3 19
137 : :
369 279 648
195 4 199
541 98 639
-5 -17 -33
35 -1 34
11768 750 12518
30M 672 3683
8758 77 8835
2565 845 3409
9204 -95 9109
279 106 559
279 279 559
1578 649 3401
9190 100 9117
393 : :
480 -420 60
15 30 45
76 -26 50
49 -73 26
34 14 47

0

309 -137 172

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total mefal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water transport
Air fransport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial infermediation
Financial holding companies
Insurance & activities auxiliary
Tota! other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Redal estate
Computer activifies
Research and development
Other business acfivities
Business & manag. consultancy
Manag. holding companies
Adverfising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL

Priv. purchases & sales of real estate

TOTAL

246

UNITED KINGDOM

World

95
-15
-57

4

7273
2199
213
1607
1820
1
1241
151
1393
126
634

760

170

200
62
262
669
90
07
-1755
460
-1456
-396
-40
13
-423
-1034

1976
540
1182

254

1436

1374

348

1022

173
849

1026

973

6984

6984

Outward Flows

EU12

-19
- 848
- 844

-4
1449
1258

9
-224
-215

63

228

15
-227
-76

37

107

110
77

928
501
72
165

32

197

- 415

418
-972

139

-833

ng
17

46

14
3?

46

-169

2000

2000

Extra EU 12

115
836
789
48
5840
M
205
1834
2039

1179

1170

-13
865

842

156

559
13
il
2677
-40
1726
- 559
-72
13
-619

239

122
2154

115

2268

1163

178

980

160
820

985
-1142
4984

4984

USA

-471

- 488

17
5014
615
184
1913

2097
932

927

914

12
133

138

192

228

2725
31
-1860
-302

- 383

-1 477

317
161
90

66

156

1371

259

1107

169
938

1112

1151

106
860

860

Jupan

5

174
175

' : ~

21

' ' ~
P - NN -

1994

World

15

1192

972

208

53
329
381

411
-50
362
64
144
209
250
-34
77
-656
M
-623
218
-150
-84
-398

-62
14
-4
14

-44
565
709
367

-512

- 144
536
39
159
338

345

497

683

3258

3258

Table 4

Sum of Equity + Other Capital (Million ECU]

Inward Flows

k2

0

488

236

117

277
A
-63

-26

-43
133

41
m

92

-89

-89

-177
88

-89

e

852

852

Exdra EUT2  USA Japan
15 : 0
704 807 0
H : 0
H : 0 B
742 161 49
90 59 1
53 52 :
313 - 46 :
366 5 8
0 0 :
410 443 0
-37 -41 :
372 402 0
48 13 19
13 6 34
179 19 53
169 82 61
45 169 1
214 251 62
- 641 - 559 -80
34 0 0
- 607 - 559 - 80
128 -17 5
-108 : :
-93 -15 :
-674 - 447 -94
-34 68 :
10 -24 -24
-15 0 :
: : 0
-9 5 -3
19 -26
0 -4 .
432 519 189
666 138 143
387 367 46
- 621 14 0
-235 381 46
0 0
626 490 -18
39 :
160 159 0
N : 0
427 330 -18
169 146 -19
258 184 1
586 490 -18
785 15 -12
0 8 85
2406 1581 5
2406 1581 5

(-) sign means disinvestment

/]
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UNITED KINGDOM 1993 Table 5

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World EU12 ExmeEUT2  USA Jopan World EU12  ExwoEU12  USA Jopan
AGRICULTURE AND FISHING 9 14 -5 0 : -7 -1 15 :
MINING AND QUARRYING 615 724 -109 405 : 245 -1197 1442 1394

Extraction of petroleum and gas 505 712 - 206 260 : 245 -1197 1442 1394

Misc. mining and quarrying 110 13 97 145 : 0 0 0 0
MANUFACTURING -18) -4 -177 128 : 3924 200 3724 2053

Food products -333 -235 -99 -206 : 222 - 385 163 163

Textiles and wearing apparel 165 1 164 117 : 138 -3 141 138
Wood, publishing and printing 395 4 154 338 : 2026 458 1568 313
Total fextiles & wood activifies... 560 242 318 455 : 2164 455 1709 451
Refined petroleum & other freatments : - : : : : : : :
Chemicals products -192 362 - 554 : : m 42 228 200
Rubber and plastic products 12 10 1 : : -6 36 -42 -18
Total pefroleum, chemicals & rubber... -181 372 -553 -186 : 264 78 186 182
Metal products 105 -4 109 141 : 27 5 22 -5
Mechanical products 123 -4 164 154 : 24 -67 Nn 97
Total metal & mechanical products... 228 -45 273 295 : 51 - 62 13 92
Office machinery and computers : : : : : : : : :
Radio, TV, communication equipments : : : : : : : : :
Total office machinery & radio... 190 106 83 -3 : 354 164 190 -3
Motor vehicles - 645 - 445 -200 =227 : 1249 -1 1369 1178
Other transport equipments : : : : : 64 69 -5 17

Total motor vehicles & other transport... - 645 - 445 - 200 =121 : 1313 -5 1364 1195

Misc. manufacturing 0 0 0 0 : 0 0 0 0
ELECTRICITY,GAS AND WATER : : : : : : : : :
CONSTRUCTION 179 35 145 317 : 229 -24 254 -58
TRADE AND REPAIRS : : : : : : : : :
HOTELS AND RESTAURANTS - 63 -187 124 28 : 3 -92 95 :
TRANSPORTS, COMMUNICATION - 895 209 -1104 -768 : 440 47 392 95

Lond fransport - 903 208 -1 11e =177 : 438 29 409 109
Sea and coastal water transport 8 1 6 9 : 1 18 -17 -14
Air fransport : : : : : : : : :

Total lond, sea & air transport... - 896 208 -1104 © 768 : 440 47 392 95

Telecommunicotions : : : : : : : : :

Misc. transport and communication : : : : : : : : :

FINANCIAL INTERMEDIATION 4249 3506 742 253 : 1078 436 642 859
Monetary intermediation 881 623 258 106 : 1122 500 622 554
Other financial infermediafion 2627 2499 128 -4 : -137 -272 135 65

Financial holding companies : : : : : : : : :
Insurance & acfivities auxiliary 74 385 356 187 : 94 208 -114 240

Total other fin. infermed. & insurance... 3368 2883 485 146 : -44 - 64 n 305

Misc. financial infermediation 0 0 0 0 : 0 0 0 0
REAL ESTATE & BUSINESS ACT : : : : : : : : :

Reol estate
Computer activities
Research and development
Other business acfivities
Business & manag. consultancy
Manag. holding companies
Advertising

Total computer, research & other bus...

Misc. real estate & business : : : : : : : : :
OTHER SERVICES 5103 636 4467 4268 : 1762 -17 1778 979
Not allocated economic activity 108 -732 840 583 : -188 131 -319 -87
SUB-TOTAL 9124 4201 4973 5214 : 7476 -518 7994 5235

Priv. purchases & sales of real estote : : : : : : : : : :

TOTAL 9124 4201 4923 5214 -37 7476 -518 7994 5235 390

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarying
MANUFACTURING
Food producis
Texfiles and wearing apparel
Wood, publishing and prinfing
Total textiles & wood activifies...
Refined petroleum & other treatments
Chemicals producs
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION

Land transport
Sea and coastat water transport
Air transport

Total fand, sea & air transport..,
Telecommunications

Misc. transport and communication

FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & activifies auxiliary

Total other fin. infermed. & insurance...

Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activifies
Business & manag. consultancy
Manag. holding companies
Adverfising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estote

TOTAL

248

UNITED KINGDOM

World

27
-809
-563

1178

1040
96
203
300

m

34
254
129

83

271

-538

-88

- 88

236

1002

-52
-75
24

-52

1251

907
226

19
344

3507

527
6869

6869

f12

16
460
434

1037

503
96
73

172

352

35
386
164

79

243

-79
- 186

-186

85

m

-42
-45

-42

781

411
317

53
370

2970

447
5966

5966

11
-1269
-996

141

537
0
130

127

-131

-1
-133
-35

4

-3

-460
98

98

150

790

-30
20

470

496
-9

66
-16

537

80

903

903

Outward Flows

Bara EUT2  USA

-7 401
-2164

28

18
117
136

-220

-175

15

- 160

-367

114

114

206

792

49
96
-45

49

- 300
-296

-18
-313

367

83
-1463

-1463

1992 Table 6

Sum of Equity + Other Copital [Million FCU]
Inward Flows

Jopan World EU12 ExaBUT2  USA Japan

42 4 38 :
: : 1129
960 -323 1282 1129
4726 944 3782 :
1101 79 1022 961
20 -1 22 5
413 - 625 149
43 -3 644 156
96 12 84 1
66 -26 92 60
163 <14 176 60
198 30 168 27
232 11 m 178
430 41 389 203
1800 1040 761 701
788 -4 792 :
15 15 0
803 11 7192
18 -19 1 1
-8 : : 3
9 450 342 129
626 418 209 13
167 3 134
792 450 342 129
1830 5N 1319 533
137 179 1188 :
153 28 125 27
309 304 5 58
464 <333 130 182
2600 895 1705 1295
841 346 495 252

11768 2565 9204 6126

- 61 11768 2565 9204 6126 369

(-} sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

eurostat

UNITED KINGDOM Table 7

1985
6082

977
-20
-39
151
-14
109
404
214

68
114

79

5105
3701
-110

iy

1985
22

-411
44

17

22

19

-569

623
-37
61

632
138

1986
10742

943
-55
-61

36

18
13
295
-34
138
499

28

9799
9635
128

-1357

-133

1986
5638

21271
270
73
347

12

214
15
98

1138

3366
2155
-162

1383
158
6

1987
16766

38
-7
- 68
-50

6
230
135

50

109
-403

60

16728
14 451
-118

573

193

1987
8546

2977
538
31
184

1172
50
17

2

5619
253
1071

n
-3

Sum of Fquity + Other Capital [Million ECU]

Outward Flows
1968 1989 1990 1991 1992 1993 19%4

19000 18 439 2639 4760 6869 9124 6984
4290 3620 2247 1630 5966 4201 2000
-295 34 -406 181 - 610 -54 -153

36 67 -3 44 3 126 84
339 774 130 16 765 1573 1240

2 68 45 37 206 45 86

530 726 819 1262 607 126 461
2143 1439 918 39 843 569 843
45 214 77 137 873 687 - 365
n 37 524 163 249 283 361
1257 - 187 198 -1238 2785 837 -571
77 144 98 -1 245 19 22
14710 14819 392 3130 903 4923 4984
12108 14729 -3094 1195 -1463 5214 860
53 242 310 - 146 - 61 -37 209

- 200 -575 437 -173 366 -158 1066
: 276 1133 266 -36 191

266 53 157 568 -823 345

Sum of Equity + Other Capital [Million ECUJ

Inward Flows
1988 1989 1990 1991 1992 1993 1994

14 608 22149 21262 129 11768 7476 3258
5860 6459 6601 5608 2565 -518 852
293 1218 349 337 42 777 73
120 n7 195 m 270 110 50
m 593 2139 558 1568 523 77
50 189 -3 11 23 5 0
1231 2670 1804 1635 1006 -372 M
44 324 398 264 12 42 209

81 77 0 17 11 114 28
3611 636 1727 2464 -380 -154 i
: : : : : 0 10
8748 15690 14 661 5612 9204 7994 2406
12 7188 5886 2726 6126 51235 1581
1430 1240 2849 -225 369 390 5
3379 3437 3043 388 725 - 150 318
: : -87 280 393 158 888

24 -10 76 1 39

(-) sign means disinvestment
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Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
~ Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

250

UNITED KINGDOM Table 8

1985

769

- 620
44
246
14
80
939
66

180
3106
487
401
1412
129
-118

-24
5105

1985

-183

82

-34
-95
-43
- 337
275
28

- 167
- 152
17
477
78
102
-89

944
623

1986

848
5035
746
n
151
-35
153
1504
1495
0

65
3852
852
536
992
134
-16
1354
0

0
9799

1986

632

-85

27
412
370

1898
1814
- 87

12

191
- 54
-237
842
3366

1987

4761
4785
1389
2
i
130
m
693
1109
0
246
6939
-312
118
3ng
31
-6
3389
0

-3
16728

1987

1545

- 186

672
234
all
455
10
-10
3815
2803
48
-274
-23
438
823

203
5619

Sum of Equity + Other Copital [Million ECU]

Ovutward Flows
1988 1989 1990 1991 1992 1993 1994

34n 4162 -1942 966 - 994
9168 5766 -1782 1593 152 -183 :
: : 11252 36 548 -104 1056
: : 105 83 -35 : :
614 350 177 -24 4 164 865
185 - 140 258 275 98 -200 156
1642 552 -329 -33 - 460 : :
1200 612 172 478 - 131 -554 1179
2426 -242 -913 1165 129 319 :
144 -309 i - 387 0 192 669
104 710 49 318 150 145 M1
2056 4223 1866 -143 1788 : :

- 181 - 652 967 -795 404
-17 74 -181 -77 b6 : :
119 361 : : : : 2717
494 1474 - 360 1123 -9 1104 1726
-26 9 : : : : :
3015 2290 : : : 4467 -1142
0 0 2440 -394 1327 : 3376
-89 -43 1201 395 -191 : :
14710 14819 392 3130 903 4923 4984

Sum of Fquity + Other Capital [Million FCU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

: : 1280 : 1282 : 596
4472 7068 3349, : 3820 3710 758
: -933 247 1060 148 105
: : 66 : 168 : :
363 294 415 : 2 91 131
- 886 2860 1866 502 792 1364 - 607
987 2097 604 799 761 : :
334 633 146 632 84 228 410
1468 1744 1187 314 139 1667 329
2432 0 0 : -4 212 390
: 6 1 =217 1 154 -93
5177 1783 9404 2354 3366 : :
2813 3003 3415 -588 1314
47 1146 0 11 5 : :
: ] 964 : : H B - 708
239 218 4 40 342 392 10
447 1149 : : : : :
734 303 : : : 1778 785
-275 0 5984 2824 1705 : 1019
-1192 242 626 - 244 733 : :
8748 15 690 14661 5612 9204 7994 2406

{-) sign means disinvestment

=//
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UNITED KINGDOM Table 9

Sum of Equity + Other Capital [Million ECU]

Economic activity with Ouvutward Flows
Intra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994
Energy : 241 2246 45 771 -251 1154 434 :
Industries -67 332 877 1064 745 1122 -337 1053 9 :
Agriculture & food -78 - 246 393 : : 502 53 519 A 1239
Metallics 37 -100 28 : : 18 287 164 : :
Machinery 32 34 6 -53 137 70 150 79 -41 -227
Transport equipment 20 -25 30 60 122 24 -78 -186 - 445 107
Electrical, electronics -18? 599 255 396 52 724 - 104 =79 : :
Chemical industries 75 45 - 44 172 -450 182 - 88 352 362 63
Other industries 79 25 209 533 575 1049 -538 205 252 :
Industries not allocated 0 0 0 -144 309 ] 37 -1 102 298
Building&Construction 25 3 102 -151 -36 35 77 85 35 6
Services 994 364 1307 3243 3443 925 452 39 : :
Finance & banking 501 432 31 -220 1931 - 650 -1 469 728
Insurance 88 -119 17 -78 278 375 - 344 53 : :
Trade, hotels & catering 710 141 870 2991 505 : : : : 1429
Transport & communication - 66 -57 142 -18 50 245 - 23 -42 209 272
Real estate =237 -33 -1 -52 19 : : : : :
Other services : 0 258 620 860 : : : 636 -169
Services not allocated 0 0 0 0 0 954 21288 3182 : - 368
Not allocated vy 1 -1 89 40 416 334 473 : :
TOTAL 9771 943 38 4290 3620 2247 1630 5966 4201 2000

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 198 1987 1988 1989 1990 1991 1992 1993 1994

Energy : : : : : 27 : -323 : 449
Industries 64 231 267 844 2905 668 : 948 198 233
Agriculture & food 7 13 33 375 521 49 1227 83 - 386 117
Metallics : 30 : : : -6 : 30 : :
Machinery 27 27 64 -1 -19 1163 : 11 - 67 14
Transport equipment - 49 54 -4 63 -97 13 358 11 - 51 -15
Electrical, electronics 75 37 119 89 388 - 856 451 1040 : :
Chemical industries 7 46 -9 235 1521 21 100 12 42 1
Other industries -3 24 64 93 591 184 -9 -239 491
Industries not allocated 0 0 0 0 0 0 : 1 169 13
Building&Construction 3 3 38 : 30 57 61 19 -4
Services 259 749 2112 1098 3381 5403 2670 1856 :
Finance & banking 165 253 207 364 mn 1528 15 207
Insurance 88 48 708 66 -37 424 412 304 : :
Trade, hotels & catering 17 : 380 : 175 : : : : 298
Transport & communication -42 31 14 26 -59 -4 -9 450 4 - 63
Real estate 51 95 219 224 575 : : : : :
Other services -20 85 694 143 1956 : : : -17 -119
Services not allocated 0 237 0 275 0 3492 1852 895 T |
Not allocated 735 1290 463 3981 735 445 749 103 : :
TOTAL -47] 2177 1927 5860 6459 6 601 5608 2565 -518 852

(-} sign means disinvestiment
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UNITED STATES

IN BRIEF

e In 1994, US outward direct investment flows totalled ECU 12.3 bn, a fall of 65% from 1993. In 1994, US
inward direct investment flows totalled ECU 35.2 bn, a fall of 18% from 1993.

® 32% of US outward direct investment was destined for Asian countries (excluding the Near and Middle-east),

31% to Central and South America and 31% to the EU15.

® 46% of US inward direct investment came from EU15, 19% from Japan and 10% from EFTA4.

e Over the past 10 years, the US was always a net receiver of foreign direct investment,

US direct investment flows abroad

Of the ECU 12.3 bn direct investment outflows from the US, 69% or ECU
8.5 bn went to non-EU15 countries, whilst the remainder ECU 3.8 bn was
invested in the EU15.

Where did the US invest within the EU152 The three principal beneficiaries
of outward US direct investment were France with ECU 2.1 bn, the
Netherlands with ECU 1.1 bn and Spain with ECU 1.0 bn. A disinvestment
of ECU 3.3 bn was made in the UK.

Where did the US invest outside the EU152 The principal receivers were
Mexico with ECU 1.7 bn, Japan with ECU 1.1 bn and Canada with ECU
0.9 bn.

Eurostat estimated that Offshore financial centers aftracted 11% of total
US outward FDI flows.

Of the ECU 12.3 bn US direct investment flows abroad, 55% (ECU 6.8
bn) went to Manufacturing and 23% (ECU 2.8 bn) to Trade and repairs.
A significant disinvestment of ECU 4.2 bn was recorded for Financial
Intermediation.

Direct investment flows into the US

Of the ECU 35.2 bn direct investment inflows into the US, 54% or ECU
19.0 bn came from non-EU15 countries, whilst the remainder ECU 16.2
bn was invested by EU15 countries.

Which EU15 countries invested in the US2 The three principal investors
were the UK with ECU 6.8 bn (19% of total US inflows), Germany with
ECU 4.5 bn (13%) and France with ECU 3.6 bn (10%).

Which non-EU15 countries invested in the US? The four principal investors
were Japan with ECU 6.6 bn (19% of total US inflows), Switzerland with
ECU 3.0 bn (9%) and Canada and Australia with ECU 1.8 bn each (5%).
Central America excluding Mexico invested ECU 2.5 bn (7%).

Offshore financial centers accounted for ECU 3.9 bn (11%) of total inward
FDI flows.

Of the ECU 35.2 bn foreign direct investment flows into the US, 38% (ECU
13.5 bn) came to Manufacturing, 17% (ECU 5.8 bn) to Trade and repairs
and 14% (ECU 5.0 bn) to Real estate and business activities.

Figures exclude reinvested earnings
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
treland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Crodtia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine

AFRICA

NORTH AFRICA
Morocco
Egypt

OTHER AFRICA
Republic of South Africa

AMERICA

NORTH AMERICA
United States
Canada

CENTRAL AMERICA
Mexico

SOUTH AMERICA
Colombia
Venezuela
Brazit
Chile
Argentina
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UNITED STATES

Equity
Capital

6778

18

926
1
238
1463

955
495

19

1634

73

- 338
338

12

56

1935
1013

1013

-21
726
943

16
- 47
433
473

Outward Flows

Other Equity  Reinvested
Copital ~ +Other  Eamings
-1924 3854 8994
568 1020

61 80 97
-9 897 656
-16 -9 29
807 1045 -409
634 2097 629

: 1B 1264

-13 932 974
604 1100 974

: 118 54

31 112

: 39 40

92 112 98
-4978 -3 344 1600
-728 - 655 1473
223 - 115 375
512 850 12
23 34 110
-274 -718 296
-152 67

14 20 115
2715 4651 12141
-143 870 2704
- 143 870 2704
1656 1635 5209
1016 - 1741 1026
1202 2145 4229
236 245 68
309 325 253
233 186 2760
203 636 450
104 578 490

1994 Table 1

Total
Capital

12848
1588
177
1553
20
636
1725
1375
1906
2073
A
143
78
209
1744

818
3
260
862
82

70

109

24

14

145
79

78

135

16792
3574

3574

6844
2768
6374

313

578
2946
1086
1068

Equity
Capital

15668
264
104

1118

118

1276
150
4
1538
66

191

693
7601

2194

42

4054
1777

1777

684

Inward Flows

Other Equity  Reinvested  Total
Copitll  +Other  Eomings  Copital
407 19739 6693 26432
530 794 -236 557
414 518 3 521
3343 4461 799 51259
: M B 8
280 398 166 564
2290 3566 100 3666
-525 -374 77 - 297
271 275 -40 235
-3 444 -1907 1342 -565
169 235 -76 208
: : : 1
90 281 -1 280
441 1134 -39 1095
-822 6779 3607 10387
843 3037 239 3976
H B . 6
: 504 40 543
15 17 -3 13
: : : 2
-1
0
-1
-3
-3
41
27 69 -15 54
. M : 8
. M M 8
: : M 2
: : : 45
8 8 2 9

1134 5188 1536 6724

0 1777 1558 3335
0 1777 1558 3335
: 3460 -178 3282
265 949 =71 879
-49 156 107
: : -9
56 24 80
-57 78 21
. . - 8
30

EYi
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not aliocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

Equity
{opital

892

40
2

39

889
40
-71
48
23
100
]
192
94
175
29
263
118

212

9833

6 662
3172

1739

486
-3
1585

100

114

922

Ovutward Flows

Other Equity  Reinvested
{opital  +Other  Eamings
3032 3924 4398
-40 0 462
-40 -38 150
-1 38 312
3000 3888 4415
23 62 90
277 206 452
118 166 145
139 161 32
367 467 1064
117 118 192
435 626 14
16 110 225
945 1120 1271
254 282 360
309 573 569
-98 19 1422
49 -45 1206
-147 65 N5
7483 12317 27781
3774 7135

: 8543 20 646

-3 156 3506 6944
5639 8811 20837
: -502 2039
=770 1848

3659 7510

8658 20271

5047 14 489

873 2611 3730
947 1433 129

512 489 789
1556 314 4726
: : 0
1018 1118 1886

282 396 456

2857 3780 9438

Total
Capital

8323
462

112

349

1
8303
152
658
31
193
1532
309
641
335
2391
642
1142
1441
1161
280

40098

10909
29189
10450
29 648
1539
1080
117
28927
19539
6341
3651
1279
7867

3004

852

13218

[Hilon ECU]
Inward Flows

Equity Other Equity  Reinvested  Total
Capital Copital ~ +Other  Famings  Copital
6440 1687 8127 1031 7096
230 76 306 -53 253
123 115 238 -5 233
M N : M 46
108 -40 68 -48 -26
3
: : : : -45
182 -46 136 6 142
M B : : ]2
20 749 769 -50 719
: : 29 -7 23
B M . N ]49
214 -44 17 64 235
5766 829 6595 -1 179 5416
77 175 202 43 245
60 14 74 77 151
776 979 1755 =226 1529
776 979 1755 =217 1538
: : 42 -9 33
2710 7975 35186 6904 42089
13124 3040 16164 5760 21924
14086 4936 19022 1143 20165
12175 2340 14514 5826 20 340
15036 5636 20 671 1078 21749
: : 5214 874 6088
3564 940 4504
: : 22473
: : 19616
: : 29898 6853 36751
2462 265 2726 1487 4213
32 894 1216 134 1349
: : : : 119
921
352
: N N : 850
174 -30 144 -8 135
: 3856 -77 3779
2277 1134 341 -23 3388
7
-5
0 0 0 0 0

{-) sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina

256

UNITED STATES

Ovutward Flows

Equity Other Equity  Reinvested
Capital Capital ~ +Other  Earings
23539 10944
3102 494
82 43
2716 957
43 14
-556 -107
-202 -182
251 1089
581 655
236 981

- 60 74
-13 139
101 0
667 -102
1291 4365
849 2745
1362 -310
1383 84
105 135
477 263
-105 91
-40 102
8387 8765
1316 1439
1316 1439
6089 3598
745 1325
982 3728
38 3
127 376
=127 3003
155 50
628 235

1993 Table 2

Total
Capital

34 482
359
125
3673
56

- 658
- 384
1340
1236
1217
15
116
101
564
17356

3594
1052
1466

161

18

662

15

R

240

190

740
511
16

129
62
17152
2755

2755

9 687
2070
47
42
503
2781
205
863

Inward Flows

Equity Other Equity  Reinvested  Total
Copital  Copital  +Other  Eamings  Capital

30494 -1358 29042
67 -467 - 401
533 0 533
6860 - 689 6171
: B ’3
-804 110 -694
5858 - 231 5627
2317 -173 2204
740 -142 499
3143 - 848 2295
%% -103 -7
N . “3
148 -117 31
565 -307 258
8879 1572 10451
2074 23 2306
-50 -3? - 81
: - 95
3
-3
0
-5
-9
0
-26
27 -35 -8
: : -12
: -3
: -9
: 4
12 i 10
7313 1319 5994
3194 544 2650
3194 -544 2650
4707 - 845 3863
50 =37 14
- 588 70 -518
: : -15
-719 23 -696
152 39 191
. . _ 20
-7
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thaitand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
~ ASEAN
OPEC
O#shore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=/r

eurostat

Outward Flows

Equity Other Equity
Capital Capital ~ +Other

2424

222
3

2202

31

48

194
-34
310
17
398

9

830
-44
79
62

508

- 417
218
35106
19928
15178
19220
15886
2936
2228
21307
13798
24 499
2061
517
412

1305

349
5492

Reinvested
Eornings

4470
444

218

4

4026
48
188
126
474
1262
139
79
104
450
196
944
1197
1132
39
185
25824
8425
17399
8453
173N
2406
2435
8115
17709
14056
2764
2507
453

4613

1015
4286

Tofal
Capital

6893
666

i

494

6227

79
236
320
440

1572
310
477
196

1280
153

1164

1260

1640

-377
403

60930
28354
32576
27 674
331256
5342
4663
29423
31507
38554

4825

3085
866

5918

1364
9778

521

-63

854

Equity
Capital

[Million ECU]

Inward Flows

Other Equity
Copital  +Other

4403
380

479

4023

114

3925
139
170
905
800

45

- 82
43061
28471
14590
27 661
15400
2833
2024
28420
14 640
38459
3244

-108

-795
4367

Reinvested
Eamings

4135
14

-177

-3873

-16
- 558
-476
-2

-7418
-1512
-5906
-984
-6434
-374

154
-1589
-5828
-6272
- 581
-271

18
-9

Total
Capital

268
394

0
474
-89

162
- 604

16
-63
52
134
154
347
325
23

35643
26959
8684
26677
8966
2459
2178
26831
8812
32186
2664
-379
210
162

-177
3447

() sign means disinvestment
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Country & economic zone

EUROPE
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
ireland
ltaly
Netherlands
Austria
Portugal
Finland
Sweden
United Kingdom

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey
Russia
Belarus
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA
NORTH AMERICA
United States
Canada
CENTRAL AMERICA
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina
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Ovutward Flows

Other Equity  Reinvested
Copitll ~ +0Other  Earnings

11253 3295
362 404
33 -55
1656 - 305
25 3
902 79
2723 248
- 69 986
319 574
1236 1032
81 -10
45 89

) 12

39 -52
5261 -473
1253 1258
382 - 670
491 -5
3 80
267 -332
347 -297
24 67
6104 5312
1621 -28
1621 -8
3517 3239
- 250 1267
967 2100
212 101
276 257
206 1376
-19 161
26} 169

1992 Table 3

Total
Capital

14548
167
-12

1351
58
1131
2971
a7
893
-1203
n
135
22
-13
4788

2511
0

- 288
487
137

86

117

LT O O O

103

15

-85
62

50
-126
bl
11416
1593

1593

6756
1017
3067
313
533
1582
82
430

Inward Flows

Equity Other Equity
Copital ~ Copital ~ +Other

9742
738
80
2061

159

840
2710
312
2852
95

283

1726
-1243

1367

172

9

4770
1011

1011

3843
624

-84

- 1
-9

Reinvested  Total
Eamings  Capital

-3459 6244
-128 610
-56 24
-1079 981
: 27
7 230
-9 - 81
7 236
- 253 59
- 765 2087
- 86 9
: 10
-84 200
-195 1531
413 - 830
- 303 1065
-18 154
: -39
1
2
0
-5
]
-7
-55 -26
: -5
: -10
: 5
: -
-2 -3
-1044 3726
18 1028
18 1028
1129 2714
- 62 562
68 -16
: -4
25 -35
32 3
: 12
35

=//]
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ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Molaysia
Indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Oftshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

=//

eurostat

Outward Flows

Equity Other Equity
Copital ~ Copital ~ +0Other

1654
295

225

1359

318
- 262
560
m
-20
06
-107

-111
584
489
226
17
533

20301
9154
11147
9025
11276

1737

14608

9509

10793
12804

1370

637
36

138

649
5133

Reinvested
Eamings

3165
356

168

2809

42
79
163
61
716
123

29
525
195
891

1036
881
131

12552
2712
9841
2762
9790

538
588
2041

10511
4 889
1240
1830

365

1973

479
3517

Total
Capital

4819
651

393

4168

40
398
-99
621
988
103

57
-78
526

83

1474
1525
1107
302
609
32853
11866
20988
11786
21067
2775
219
11550
21303
17693
2610
2467
401

3

1129
8 650

347

[Million FCU]

Inward Flows
Equity Other Equity  Reinvested  Total

Copital Copital ~ +Other  Eomings  Capital
8688 -3973 4715
104 - 167 - 63
-15 -6 - 76'

114 -92 n

8584 -3806 4719

12

: : 7

32 -8 25

: : 39

45 -32 13
13 -7 b

. B - 18

252 -126 25
7948 -3425 4523
49 -12 37
185 -71 13
663 174 -1
579 - 663 -85
15 -42 77
-20 -19 0
23871 -9324 14548

817 -3083 5088
15701 6241 9460
6067 2719 3349

17 804 -6 605 11199
3675 -740 2934
1571 -376 1195

8375 -3156 5218
15497 -6167 9330

19294 7571 11716
1635 -44 1591
531 - 342 189

: : 38

612

129 -103 26

347 -1 2256

(-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of pefroleum and gas
Misc. mining and quarying
MANUFACTURING
Food products
Texdiles and wearing apparel
Wood, publishing and printing
Total textiles & wood acfivities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coustal water fransport
Air transport
Total land, sea & air transport...
Telecommunications
Misc. fransport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & octivifies ouxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consuttancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

260

UNITED STATES

World

1323

6758
1122

525

144
1543

2156

2836

-4197

2351

12317

12317

Outward Flows

EU 12

164

2877
19

27
808

1557

1346

-3 982

1480

3506

3506

Exra EU12  USA

1159

3881
1103

512

117
736

599

1490

-214

871

8811

8811

1994 Table 4

Japan

74

181

180

-24

- 40

821

20

1120

1120

Sum of Equity + Other Capital [Million FCU]

Inward Flows
World EU12  ExtraBUT2  USA Japan

1735 1074 661 : - 65

13546 6916 6630 : 1053
-1691 -2064 37 : 35
5296 2336 2960 : 23
2083 879 1204 : 141
2779 2065 715 : . 454
5807 1356 4451 : 1779
4982 2433 2549 : 1327
2307 622 1685 : 698
35186 14514 20671 : 6595'
35186 14514 20 671 6595'

{-) sign means disinvestment
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UNITED STATES 1993 Table 5

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows

Economic activity World  EU12

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total fextiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical producis
Total metol & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. monufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS, COMMUNICATION
Land transport
Sea and coastal water transport
Air transport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial infermediation
Financial holding companies
Insurance & acfivities auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

=//

eurostat

2463

5841
318

734

348

150

1321

2234

960

7180
35106

35106

- 281

2791
635

391
415
-85

60

475

15283

399

554
19220

19220

2744

3050
1482

342

-67
236

-273

846

7058

561

1626
15886

15886

-1 323

13430
266

3312

902

3454

4237

21675

1502

2005
1999

3038
43061

830 43061

Exta EU12  USA Jupan World tU12

-835

8313
-56

2365

550

2166

1195

16962

1062

-528
700

2555
27 661

27 661

Extra EU 12

-488

5117
322

956

352

1289

3042

4713
440

2533
1299

482
15400

15400

USA

Jopan

3925

(-) sign means disinvestment
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UNITED STATES 1992 Table 6

Sum of Equity + Other Copital [Million ECU]

Outward Flows Inward Flows
Economic activity World EU12  ExaEUT2  USA fapan World EU12 ExraEUT2  USA Japan
AGRICULTURE AND FISHING
MINING AND QUARRYING : : : : : : : :
Extraction of petroleum and gos 1822 585 1237 : : -316 - 689 373
Misc. mining and quarrying : : : : : : : :
MANUFACTURING 6963 5031 1932 : : 7310 2202 5108

Food products 1938 1260 678 : : 1286 1252 35
Textiles and wearing apparel : : : : : : : :
Wood, publishing and printing

Total fextiles & wood activities...
Refined petroleum & other treatments : : : : : : : :
Chemicals products 1708 1169 538 : : 583 -291 875
Rubber and plastic preducts : : : : : : : :
Total pefroleum, chemicals & rubber...
Metal products
Mechanical products : : : : : : : :
Total mefal & mechanical products... 90 25 65 : : 364 -1h 475
Office machinery and computers : : : : : : : :
Radio, TV, communication equipments : : : : : : : :
Total office machinery & radio... - 365 455 - 820 : : 21289 1007 1282
Motor vehicles : : : : : : : :
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing

ELECTRICITY,GAS AND WATER

CONSTRUCTION : : : : : : : :

TRADE AND REPAIRS 2040 1059 981 : : 2930 -17 2947

HOTELS AND RESTAURANTS : : : : : : : :

TRANSPORTS, COMMUNICATION
Land fransport
Sea and coastal water fransport
Air transport

Total land, sea & air transport...
Telecommunications
Misc. transport and communication : : : : : : : :

FINANCIAL INTERMEDIATION 5930 251 5679 : : 8053 1889 6164
Monetary intermediation : : : : : : : :
Other financial intermediation

Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation

REAL ESTATE & BUSINESS ACT 1273 1w i Q LS 146 3058

Real estate : : : : : 1 865 834 1031
Computer activifies : : : : : : : :

Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. recl estate & business

OTHER SERVICES : : : : : : : :
Not allocated economic acivity 2273 969 1303 : : 1377 1221 156
SUB-TOTAL 20301 9025 11276 : : 23872 6067 17 804
Priv. purchases & sales of real estate : : : : : : : : : :
TOTAL 20 301 9025 11276 : 2 23872 6067 17 804 : 7948

(-) sign means disinvestment
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Country & economic zone
TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
ltaly
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japaon

EFTA 7
OPEC
ACP

TOTAL WORLD

EU 12
Belgium Luxembourg
Denmark
Germany
Greece
Spain
France
Ireland
Italy
Netherlands
Portugal
United Kingdom

Extra EU 12
United States
Japan

EFTA 7
OPEC
ACP

=/7

eurostat

UNITED STATES Table 7

1985

-11232

609

- 147
-83
-1052
24

18
529
60
253

- 280
-29
1318

-1 841

174

-1432

1985
26733

12149
- 384

2669

583

256

2789

5752

14 584

3333

418

1986
8797

1604
- 826
- 274
-31
125
204
-108
-69
17
1481
-26
2896

7193

-178

1127

1986
36969

18 804
742

2402

1147

178

3653

10438

18165

7273

680

1987
9820

181N
242
-238
-74
17
147
535
114
7
694
63
806

8009

347

-326

1987
39357

29 561
-247

3083

2187

210

6657

17991

97%

6518

408

Sum of Equity + Other Capitol [Million FCU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

3850 22 608 6873 12 851 2030 35106 12317
2509 16539 4611 8 646 9025 19220 3506
281 398 - 101 339 362 3102 568
135 : -47 64 33 82 80
-1576 897 287 3024 1656 2716 897
16 -84 18 4 25 43 -9
-43 -318 =712 318 902 -556 1045
708 696 394 19 2713 -202 2097
23 176 54 -95 -69 251 111

11 1264 98 73 319 58 932
172 1612 -3724 -83 21736 236 1100

3 : -81 81 45 -23 3
2779 11818 -1019 3813 5261 1299 -3 344
1341 6069 11484 4204 11276 15886 8811
-1443 29 653 -704 2 830 1120
: : -109 1737 2936 - 502

-596 -349 94 525 649 349 396

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

47871 69 347 49149 35424 23872 43061 35186
24566 34975 21764 15370 6067 17 661 14514
-2 718 1479 -913 738 67 794

89 : 179 402 80 533 518
1928 3486 1031 2694 2061 6860 4461
19 54 141 286 159 -804 398
2710 2553 6077 4568 840 5858 3566
167 : -86 535 210 2317 -374
-609 861 564 69 312 740 275
4871 6573 7542 3025 2852 3143 -1907
15392 19 839 4832 4702 -1243 8879 6779
23 306 34372 27 385 20054 17 804 15400 20671
14454. 17932 17062 12065 7948 3925 6595
1872 : 3675 2833 5214

1570 1443 -534 121 129 -795 144

(-) sign means disinvestment
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UNITED STATES Table 8

Sum of Equity + Other Capital [Million ECU]

Economic activity with Outward Flows
Extra EU 12 1985 1986 1987 1988 1989 1990 1991 1992 1993 19%4
Energy : 3382 1320 -200 -4 555 2710 644
Industries -700 - 901 245 -743 4296 5917 339
Agriculture & food : 54 -257 - 497 900 3811 420
Metallics : 255 133 3N -47 592 233
Machinery : 442 134 - 247 -3 262 -209 : : :
Transport equipment : 1187 : -414 -718 276 -407 : -273 599
Electrical, electronics - 444 174 : 491 1186 285 - 468 : : :
Chemical industries -326 -412 227 -103 89 304 3N 538 342 522
Other industries 24 - 685 155 -293 2909 387 460 : : :
Industries not allocated 760 -1 - 494 ? 0 ] -2
Building&Construction : : : : : : :
Services A 5360 6479 7763 2300 6059 2890 2076
Finance & banking : - 607 592 89 418 : :
Insurance 45N 7639 5541 2388 5087 : :
Trade, hotels & catering : - 399 934 - 251 483 - 60 596
Transport & communication : : : : : : :
Real estate
Other services : : : : : : :
Services not allocated -3 - 154 696 74 7 2949 1480
Not allocated 1226 1765 1318 -8 267 2468 1146 : : :
TOTAL -1 841 7193 8009 134 6069 11484 4204 11276 15886 8811

Sum of Equity + Other Capital [Million FCU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 199%

Energy 1195 1556 - 87 383 1241 760 304
Industries 7010 12110 4926 7159 10886 7351 4550
Agriculture & food : : : : 758 554 -154
Metallics e 671 : 888 1815 543 142

Machinery 270 3856 1385 1798 2962
Transport equipment : : : : :
Electrical, electronics

Chemical industries 333 31235 522 1144 1850 667 1608 875 956 2960
Other industries : : : : : : : : : :
Industries not allocated 1184 3462 -950 2467 3501 5577 1352
Building&Construction : : : : : : :
Services : : : : 19089 18 449 5024
Finance & banking C 489 2950 2818 2471 8977 1809 2804
Insurance 387 1899 -478 501 1548 1005 590
Trade, hotels & catering 1657 5159 1722 3109 3406 4690 1867
Transport & communication : : : : : : :
Real estate 2373 3568 3647 2830 3867 5818 1595
Other services : : : : : : : : :
Services not allocated : : : : 129 5128 -1832 8188 5947
Not allocated 1493 9074 2884 6853 3156 825 10176 : : :
TOTAL 14584 18165 9796 23306 34372 27 385 20054 17 804 15400 20 671

{-) sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering

Transport & communication

Real estate

Other services

Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering

Transport & communication

Real estate

Other services

Services not allocated
Not allocated
TOTAL

=/7

eurostat

UNITED STATES Table 9

1985

- 625

-30

80
84
-759

547

700

-153

687
609

1985

2187

5474
5%

2344

2534

1126

1693
1723

1366

832

12149

1986

3

- 198
- 14

-8
125
301

- 431
-120
-51

0

585

- 36
593

32

1214
1604

1986

249

1873

-12
37

976

532

315

541
786

262

14778

18 804

1987

420
1475
- 153
-371

565

574

202
659

688

-16
805

-39

- 62

172
181

1987

4 684

14282
3N4

5480

5588

1483

265
2720

699

5428

29561

Outward Flows

1988

-1192
-290
97
-173
-303
-4
- 353
693
- 246

1
|

3ni

297
2613

893

-86

274
2509

1988

2315
17778

581

3467

2019

1nm

113

989
2375

943

4 683
24 566

1989

- 381
359
-1635
534
-175
-329
615
1226
124
-1

16208

ne
13 464

1262

1263

353
16539

Inward Flows

1989

548
M177
6354
1115

4956

8770
2931

6486

3848
195

1911
996

- 464

3814
34975

1990

1540
-991
-33
377

- 281
-1819
60

- 65
770

0

5747

-695

-5052

587
-4 611

1990

-1 449
10 847
-1387

1673

4703
5847

973

- 953
1883

2839
1591

4353

2652
21764

Sum of Equity + Other Capital [Million FCU]

1991

-1198
4731
345

- 847
1376
174
420
629
1067
0

3945

1724

721

1169
8 646

1992 1993 1994

60 1557

1169 391 3

9025 19220 3506

Sum of Equity + Other Capital [Million FCU]

1991

-1524
5853
195

-303

1330
4631

10787

227
328
1407

829

37

253
15370

1992 1993 1994

-292 2365 2336

2516 15734

6067 27 661 14514

(-) sign means disinvestment
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JAPAN

IN BRIEF

e In 1994, Japan's outward direct investment flows totalled ECU 15.1 bn. This figure was an increase of 29%

on the figure recorded for 1993.

e In 1994, Japan's inward direct investment flows totalled ECU 747 million, after recording ECU 73 million in
1993 and far from the ECU 2.1 bn figure reached for the first time in 1992.

Japanese direct investment flows abroad

Of the ECU 15.1 bn direct investment outflows from Japan, 16% or ECU
2.4 bn went to the EU 15, whilst the remainder ECU 12.7 bn was destined
for non-EU 15 countries.

Where did Japan invest within the EU 152 The principal beneficiaries of
outward direct investment were the United Kingdom with ECU 0.8 bn (5%
of Japanese outflows) and Germany with ECU 0.5 bn (4%).

Where did Japan invest outside the EU 152 The principal receivers were
the US with ECU 5.2 bn (35% of outflows), Asia excluding the Middle-East
with ECU 4.4 bn (30%), which includes China with ECU 1.5 bn and
Australia with ECU 0.9 bn.

Of the ECU 15.1 bn Japcnese direct investment flows abroad, 34% (ECU
5.1 bn) went to Manufacturing, 16% (ECU 2.4 bn) to Financial
Intermediation, 12% (ECU 1.9 bn) to Real estate and 11% (ECU 1.6 bn)
to Trade and repairs.

Direct investment flows into Japan

Of the ECU 747 million direct investment inflows from Japan, 38% or ECU
286 million came from the EU 15, whilst the remainder ECU 461 million
came from non-EU 15 countries.

Which EU 15 countries invested in Japan? The two principal investors were
Germany with ECU 37 million and France with ECU 34 million, each 5%
of total inflows.

Which non-EU 15 countries invested in Japan in 19942 The principal
investors were the US with ECU 319 million and Asia excluding the
Middle-East with ECU 113 million.

Of the ECU 747 million foreign direct investment flows into Japan, 47%
(ECU 353 million) came to Manufacturing, 26% (ECU 195 million) to
Trade and repairs and 16% (ECU 121 million) to Financial Intermediation.

Figures exclude reinvested earnings

=/

eurostat

Direct Investment 1992-1994

mio ECU
450 7

39500
34500
29500
2500
19,500
14500
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ECU 0.7 bn
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JAPAN 1994 Table 1

Ovutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (yital Copital ~ +Other  Eamings  Copital Copitol  Copital ~ +Other  Eomings  Capital

EUROPE
Belgium Luxembourg
Denmark : : : : : : : :
Germany : : 535 : : : : 37
Greece . : . . : : : .
Spain : : : : : : : :
France : : 347 : : : : 34
Ireland : : : : : : : :
Hcly : : 73 : : : : 2
Netherlands : : : : : : : :
Austria
Portugal
Finland
Sweden : : : : : : : :
United Kingdom : : 173 : : : : -1

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey : : : : : : : :
Russia : : b : : : : 0
Belarus : : : : : : : :
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA : : : : : : : :
NORTH AMERICA : : 5375 : : : : 326
United States : : 5206 : : : : 319
Canada : : 169 : : : : 7
CENTRAL AMERICA : : : : : : : :
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile
Argentina
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Equity
(apital

ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
indonesia
Singapore
Philippines
China
South Korea
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealond
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIS
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

EU 15, Extra EU 15, EFTA 7, EFTA 4, EEA and Extra EEA

Ovutward Flows

Other
Capital

Equity
+ Other

4 401

1504

926 -

15080

2426
12 654
2390
12 690
60

24
2434
12 646

8859

are Eurostat estimates

=Y

eurostat

Reinvested
Earnings

Total
{apital

Equity
Capital

[Million ECU]

Inward Flows

Qther
Copital

Reinvested  Total
Eorings  Capital

Equity
-+ Other

13

747
286
461
182
464

287
460
647

(-) sign means disinvestment
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JAPAN 1993 Table 2

Ouvutward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (spitdl  Copital ~ +0Other  Eamings  Capital Capitll  Copitdl  +Other  Eamings  Capital

EUROPE
Belgium Luxembourg
Denmark : : : : : : : :
Germony : : 458 : : : : 195
Greece . . . . : : . .
Spain : : : : : : : :
France . : N : : : : 56
Ireland : : : : : : : :
H0|y : : 144 : : : : ]
Netherlands : : : : : : : :
Austria
Portugal
Finland
Sweden : : : : : : : :
United Kingdom : : 142 : : : : 61

Switzerland
Iceland
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Turkey : : : : : : : :
Russia : : 18 : : : : 0
Belarus : : : : : : : :
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA : : : : : : : :
NORTH AMERICA : : 6108 : : : : 460
United States : : 5769 : : : : 436
Canada : : 339 : : : : 25
CENTRAL AMERICA : : : : : : : :
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brozil
Chile

Argentina
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[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Copital ~ Copitl ~ +Other  Earnings  Capital (apifal Copital ~ +Other  Fomings  Capital

ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East : : : : : : : :
OTHER ASIA : : 2002 : : : : 212
India : : : :
Thailand
Malaysia
Indonesia
Singapore
Philippines : : : : : : : :
China : : 702 : : : : 7
South Korea : : : : : :
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER. : : : : : : : :
Australia : : 670 : : : : 3
New Zealand : : : :
World not allocated : : : : : : : :
TOTAL WORLD : : nm : : : : 73

EU 15 : : 2728 : : : : -952
Extra EU 15 : : 8989 : : : : 1025
EU 12 : : 2705 : : : : - 944
Extra EU 12 : : 9006 : : : : 1017
EFTA 7 : : n9 : : : : -76
EFTA 4 : : 196 : : : : - 68
EEA : : 2762 : : : : -964
Extra EEA : : 8949 : : : : 1037
OECD 24 : : 9685 : : : : -376
NAFTA . . . ) . . . .
NICs1

NICs2A

NICs2LA

CIS

ASEAN

OPEC

Offshore Financial Centers
Latin America
ACP

African ACP

Caribbean ACP

Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

EU 15, Extra EU 15, EFTA 7, EFTA 4, EEA and Extra EEA (-) sign means disinvestment
are Eurostat estimates
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JAPAN 1992 Table 3

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Equity  Reinvested  Total
Country & economic zone  (apitsl ~ Capitsl ~ +Other  Eamings  Capital Copitll  Copitdl  +0Other  Earnings  Capital

EUROPE
Belgium Luxembourg
Denmark : : : : : : : :
Germany : : 471 : : : : 43
Greece ) . . . . . . :
Spain : : : : : : : :
France : : 289 : : : : 129
Ireland : : : : : : D :
Italy : : 126 : : : : 7
Netherlands : : : : : : : :
Austria
Portugal
Finland
Sweden : : : : : : : :
United Kingdom : : 1437 : : : : 745

Switzerland
Icetand
Norway
OTHER EUROPE
Poland
Baltic
Czech Republic
Slovakia
Hungary
Romania
Bulgaria
Albania
Croatia
Slovenia
Yugoslavia
Russia : : 8 : : : : -1
Belarus : : : : : : : :
Ukraine
AFRICA
NORTH AFRICA
Morocco
Egypt
OTHER AFRICA
Republic of South Africa
AMERICA : : : : : : : :
NORTH AMERICA : : 7170 : : : : 2556
United States : : 6867 : : : : 1927
Canada : : 303 : : : : 629
CENTRAL AMERICA : : : : : : : :
Mexico
SOUTH AMERICA
Colombia
Venezuela
Brazil
Chile

Argentina
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Equity
Capital

ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East
OTHER ASIA
India
Thailand
Malaysia
Indonesia
Singapore
Philippines
China
South Korea
Jopan
Taiwan
Hong Kong
OCEANIA, OTHER TER.
Australia
New Zealand
World not allocated
TOTAL WORLD
EU 15
Extra EU 15
EU 12
Extra EU 12
EFTA 7
EFTA 4
EEA
Extra EEA
OECD 24
NAFTA
NICs1
NICs2A
NICs2LA
CIs
ASEAN
OPEC
Offshore Financial Centers
Latin America
ACP
African ACP
Caribbean ACP
Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

EU 15, Extra EU 15, EFTA 7, EFTA 4, EEA and Exira EEA

Outward Flows

Other Equity  Reinvested  Total
Copital ~ +Other  Eamings  Capifal

1953

405

1089

13267
2616
10 651
2596
10671

109

90
2649
10618
11119

are Eurostat estimates

eurostat

[Million ECU]

Inward Flows

Equity  Reinvested  Total
+0ther  Eamings  Capital

96

2102
1032
1070
1024
1078

43

35
1045
1057
1927

(-) sign means disinvestment
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JAPAN 1992 Table 6

Sum of Equity + Other Capital [Million FCU]

Outward Flows Inward Flows
Economic activity World EU12  ExiaEU12  USA Jopan World EUI2 ExhaEU12  USA Japan
AGRICULTURE AND FISHING 89 8 8 272 : : 0
MINING AND QUARRYING 494 36 458 35 : : 268
Exiraction of petroleum end gas : : : : : : :
Misc. mining and quarrying : : : : : : : : :
MANUFACTURING 3909 172 3137 1880 : 828 386 442 790
Food products 201 9 192 192 : 5 : : :
Texdiles and wearing appare! 166 40 126 31 : 2
Wood, publishing and printing 167 11 156 10 : :
Total texiiles & wood acivities... 334 51 283 4
Refined petroleum & other treatments : : : : : 24
Chemicals products 783 135 648 199 : 365
Rubber and plastic products : : : : : :
Total petroleum, chemicals & rubber... : : : : : :
Metal products 320 15 305 169 : A
Mechanical products 429 182 247 155 : 336

Total metal & mechanical products... 750 197 553 323 : 357
Office machinery and computers : : : : : :
Radio, TV, communication equipments : : : :

Total office machinery & radio... 706 160 546 352
Motor vehicles : : : :

Other fransport equipments

Total motor vehicles & other transport... 461 142 319 282

Misc. manufacturing : : : : : : :
ELECTRICITY,GAS AND WATER : : : : : : 0 : :
CONSTRUCTION 207 59 148 91 : 0 -14 14 25
TRADE AND REPAIRS 1440 356 1084 801 : 315 - 147 462 826
HOTELS AND RESTAURANTS : : : : : : 0 : :
TRANSPORTS, COMMUNICATION 670 39 631 43 : .3 28 7 12

Land transport
Sea and coastal water transport

Air transport
Total land, sea & air fransport...
Telecommunications : : : : : 25
Misc. fransport and communication : : : : : : : : :
FINANCIAL INTERMEDIATION 1780 511 1269 776 : 75 171 - 96 - 171

Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation : : : : : : :
REAL ESTATE & BUSINESS ACT : : : : : : 270
Real estate 2001 460 154 1080 : 19 :
Computer activifies : : : : : :
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business

OTHER SERVICES 330‘ 2 136‘ 45.

Not allocated economic activity : : : : : : 12 : :
SUB-TOTAL 13267 2596 10671 6867 : 2102 1024 1078 1927
Priv. purchases & sales of real esfate : : : : : : : : :
TOTAL 13267 2596 10671 6867 : 2102 1024 1078 1927
Activity figures are estimates. (-) sign means disinvestment
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[Million ECU]

Outward Flows Inward Flows

Equity Other Equity  Reinvested  Total Equity Other Fquity  Reinvested  Total
Copital ~ Copitdl ~ +Other  Eamings  Capital Copitll  Copitsl ~ +Other  Eaings  Capital

ASIA
NEAR & MIDDLE EAST
Iran
Israel
Arabian Gulf
Other Near & Middle East : : : : : : : :
India : : : : : : : :
Thailand
Malaysia
Indonesia
Singapore
Philippines : : : : : : : :
China : : 405 : : : : 0
South Korea : : : : : : : :
Japan
Taiwan
Hong Kong
OCEANIA, OTHER TER. : : : : : : : :
Australia : : 1089 : : : : 1
New Zealand : : : : : : o
World not allocated : : : : : : : :
TOTAL WORLD : : 13267 : : : : 2102

EU 15 : : 2616 : : : : 1032
Extra EU 15 : : 10 651 : : : : 1070
EU 12 : : 2596 : : : : 1024
Extra EU 12 : : 10671 : : : : 1078
EFTA 7 : : 109 : : : : 43
EFTA 4 : : 90 : : : : 35
EEA : : 2649 : : : : 1045
Extra EEA : : 10618 : : : : 1057
OECD 24 : : 1mne : : : : 1927
NAFTA : : : : : : : :
NICs1

NICs2A

NICs2LA

CiS

ASEAN

OPEC

Offshore Financial Centers
Latin America
ACP

African ACP

Caribbean ACP

Pacific ACP
Mediterranean Basin
Maghreb
Mashrek
Central & Eastern Europe
French Franc zone
Intra EU 15 not allocated
Intra EU 12 not allocated

EU 15, Extra EU 15, EFTA 7, EFTA 4, EEA and Extra EEA (-) sign means disinvestment
are Eurostat estimates
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texfiles and wearing apparel
Wood, publishing and prinfing
Total textiles & wood activifies...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufaciuring
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air transport
Total land, sea & air fransport...
Telecommunications
Misc. transport and communication
FINANCIAL INTERMEDIATION
Monetary infermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial infermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL
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JAPAN

World

172

174

5064

463
235

51
287

955

955

381
596

977
968

742

671

131

1613

956
956
2387

1882

2594

144
15080

15080

Eu12

ol

705

52
24

27

125

13
120

132
132

152

86

659

23

23

616

102

268

2390

2390

163
162

4349
409
210

48
258
828
829
364

479
842

833

594
583

129
996

920
920

1796

1759

23n
141
12 690

12690

Activity figures are estimates.

1994 Table 4

Outward Flows

Exra EU 12 USA

1374

87
14

16

389

389

72
252

324
258
104

196

36
399

68

68

610

1241

1460

5206

5206

World

353

26
40

73
33
230

263

195

63

741

747

—_— e 1 -

Sum of Equity + Other Capital [Million FCU]

Inward Flows
012 EdofU12  USA Jopan

0

4

93 260 179
-1 :

0 1 0
12 183 126

0 N :
25 -18 -12
37 438 301
413 - 408 - 281
40

15 : :
282 464 319
282 464 319

{-) sign means disinvestment

=77
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gos
Misc. mining and quarrying
MANUFACTURING
Food products
Textiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activities...
Refined petroleum & other treatments
Chemicals products
Rubber and plostic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total mefal & mechanical products...
Office machinery and computers
Radio, TV, communication equipments
Total office machinery & radio...
Motor vehicles
Other transport equipments
Total motor vehicles & other transport...
Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPAIRS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION
Land transport
Sea and coastal water fransport
Air fransport
Total land, sea & air transport...
Telecommunications
Misc. fransport and communication
FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary
Total other fin. intermed. & insurance...
Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real esfate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic acfivity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL

1
N

eurostat

JAPAN

World

42

307

3619

289
162
13
274

566

245

381

626
898:
307:
89:

1657

701

2081

1974

117

nm

1?2

10

80

695

55

56

214

26

102

128
142
105

336

601

708

275

316

2705

2705

1993 Table 5

Extra EU 12
32
227

2924
282
107
112
78
352
219

79
498

756
202
-247

1056

688

1373

1699

9006

9006

Activity figures are estimates.

Outward Flows

USA

1582

4
14

22

255

82

154

236
559
114

69

691

104

960

1642

652

39
5769

5769

Japan

World

16

20

73

73

Sum of Equity + Other Copital [Miflion ECU]

Inward Flows
EUY2  ExoEUT2  USA Japan

0
-34
- 966 1004 430
0 :
1 1 0
23 2 -1
0 :
2 0 0
77 -1 -9
19
0
-1 : :
- 944 1017 436
-944 1017 436

{-) sign means disinvestment
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Economic activity

AGRICULTURE AND FISHING
MINING AND QUARRYING
Extraction of petroleum and gas
Misc. mining and quarrying
MANUFACTURING
Food products
Texfiles and wearing apparel
Wood, publishing and printing
Total textiles & wood activifies...
Refined petroleum & other treatments
Chemicals products
Rubber and plastic products
Total petroleum, chemicals & rubber...
Metal products
Mechanical products
Total metal & mechanical products...
Office machinery and computers

Radio, TV, communication equipments

Total office machinery & radio...
Motor vehicles
Other transport equipments

Total motor vehicles & other transport...

Misc. manufacturing
ELECTRICITY,GAS AND WATER
CONSTRUCTION
TRADE AND REPARS
HOTELS AND RESTAURANTS
TRANSPORTS,COMMUNICATION

Land transport
Sea and coastal water transport
Air fransport

Total land, sea & air transport...
Telecommunications

Misc. transport and communication

FINANCIAL INTERMEDIATION
Monetary intermediation
Other financial intermediation
Financial holding companies
Insurance & activities auxiliary

Total other fin. intermed. & insurance...

Misc. financial intermediation
REAL ESTATE & BUSINESS ACT
Real estate
Computer activities
Research and development
Other business activities
Business & manag. consultancy
Manag. holding companies
Advertising
Total computer, research & other bus...
Misc. real estate & business
OTHER SERVICES
Not allocated economic activity
SUB-TOTAL
Priv. purchases & sales of real estate

TOTAL
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JAPAN

1992 Table 6

Outward Flows

World EU12  Extro EU 12

89 8 81
494 36 458
3909 772 3137
201 9 192
166 40 126
167 11 156
334 51 283
783 135 648
320 15 305
429 182 247
750 197 553
706 160 546
461 142 319
207 59 148
1440 356 1084
670 39 631
1780 511 1269
2001 460 1541
330

13267 2596 10671

13267 2596 10671

Activity figures are estimates.

USA

172

35

1880

192
3
10
41

199

169

155

3
352
282

91

801

43

776

1080

2136
6867

6867

Sum of Equity + Other Capital [Million ECU]
Inward Flows

World EU12 ExioEUT2  USA Japan

0
268
828 386 442 790
?
24
365
al
336
357
: 0 H : :
0 -14 14 25
315 - 147 462 826
: 0 : :
35 28 7 12
25
75 17 -96 N
: 270
119 :
45
12

2102 1024 1078 1927

2102 1024 1078 1927

(-) sign means disinvestment

=Y
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JAPAN Table 7

Sum of Equity + Other Capital [Million ECU]

Outward Flows
Country & economic zone 1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

TOTAL WORLD 8455 14713 16916 28931 40056 37718 24796 13267 1 15080
EU 12 2114 2792 INs 4899 8846 8 661 6435 2596 2705 2390
Belgium Luxembourg : : : : : : : : : :
Denmark : : : : : H : : : :
Germany : : : 21 470 690 709 477 458 535
Greece . . . . . . . . . .
Spain : : : : : : : : : :
France : : : 440 737 903 473 289 n 347
Ireland - : : : : : : : : : :
ltaly : : : 61 116 176 160 126 144 73
Netherlonds : : : : : : : : : :
Poﬁugal : : : : : : : : : :
United Kingdom 322 978 900 2459 3845 4414 3786 1437 1421 773
Extra EU 12 6341 192 13 801 24032 31210 29058 18 361 10671 9006 12 690
United States 3351 8101 8355 16042 19277 20094 12277 6867 5769 5206
Japan : : : : : : : : : :
EFTA 7 : : : : : 759 275 109 219 60
OPEC . . . . . . . . . .
ACP

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994

TOTAL WORLD 841 230 1010 -410 -957 1377 1104 2102 73 747
EU 12 l 55 102 85 297 869 508 1024 - 944 282
Belgium Luxembourg : : : : : : : : : :
Denmark : : : : : : : : : :
Germany : : : 41 91 119 124 43 195 37
Greece . . . . . . . . . .
Spain : : : : : : : : : :
France : : : 15 -1 36 40 129 56 34
Ireland : : : : : : : : : :
HOly : : : 3 2 3 2 7 1 2
Netherlands : : : : : : : : :
Portugal : : : : : : : : : :
United Kingdom 21 22 36 -37 129 69 199 745 61 -1
Extra EU 12 770 175 908 - 495 -1254 508 596 1078 1017 464
United States 674 202 540 -507 -1389 470 -7? 1927 436 319
Japan : : : : : : : : : :
EFTA 7 : : : : : 55 70 43 -76 7
OPEC . . . . . . . . . .
ACP

{-) sign means disinvestment

— _/ 277
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Economic activity with
Extra EU 12

Energy
Industries
Agriculture & food
Metdallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Tronsport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

278

JAPAN Table 8

1985

6341

1985

770

1986

11921

1986

175

1987

13 801

1987

908

Sum of Equity + Other Capital [Miflion ECU]

Outward Flows
1988 1989 1990 1991 1992 1993 1994

73 314 572

247 279 479

319 202 594

648 352 828

: : 1780

148 -247 129

631 688 920

23N

24032 31210 29058 18 361 10671 9006 12690

Sum of Equity + Other Capital [Million ECU]

Inward Flows
1988 1989 1990 1991 1992 1993 1994

- 495 -1254 508 596 1078 1017 464

{-) sign means disinvestment
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Economic activity with
Intra EU 12

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated
Not allocated
TOTAL

Energy
Industries
Agriculture & food
Metallics
Machinery
Transport equipment
Electrical, electronics
Chemical industries
Other industries
. Industries not allocated
Building&Construction
Services
Finance & banking
Insurance
Trade, hotels & catering
Transport & communication
Real estate
Other services
Services not allocated

Not allocated
TOTAL

eurostat

JAPAN Table 9

1985

2114

1985

71

1986

2792

1986

55

1987

3NS5

1987

102

Sum of Equity + Other Capital [Million £CU]

Outward Flows

1988 1989 1990 1991

1992

182

142

135

59

39

330

4899 8 846 8 661 6435

2596

1993

102

105

114

336

316

2705

1994

58

120
152

125

3

23

268

2390

Sum of Equity + Other Capital [Million ECU]

Inward Flows

1988 1989 1990 199 1992

- 147

28

45

85 297 869 508

1024

1993

3

-944

1994

12
25

40

182

(-} sign means disinvestment
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METHODOLOGY IN GENERAL

IN BRIEF

o This chapter deals with the definitions and concepts of direct investment which have been used to compile the

statistical tables of this publication.

e This chapter defines foreign direct investor, direct investment enterprise (subsidiaries, associates and
branches) and flows (equity, reinvested earnings and other capital).

e The table below shows Foreign Direct Investment with selected Balance of Payments components, according
to the IMF Balance of Payments Manual, Fifth edition, BPM5.

Definition of Direct Investment

Eurostat uses as a base for its work the OECD
Benchmark Definition of Foreign Direct Investment
Third Edition, a detailed operational definition fully
consistent with the IMF BPM5.

The direct investment concept refers to the category of
international investment made by a resident entity
{direct investor)} to acquire a lasting interest in an entity
operating in an economy other than that of the
investor (direct investment enterprise). Direct
investment involves both the initial transactions
between the two entities and all subsequent capital
transactions between them and among affiliated
enterprises, both incorporated and unincorporated.

Foreign Direct Investor

A direct investor is an individual, an incorporated or
unincorporated public or private enterprise, a
government, a group of related individuals, or a group
of related incorporated and/or unincorporated
enterprises which have a direct investment enterprise
that is, o subsidiary, associate or branch - operating in
a country other than the country or countries of
residence of the direct investor or investors.

Direct Investment Enterprise

A direct investment enterprise is an incorporated or
unincorporated enterprise in which a foreign investor
owns 10% or more of the ordinary shares or voting
power of an incorporated enterprise or the equivalent
of an unincorporated enterprise or has an effective
voice in the management of the enterprise. Some
countries may feel it necessary to treat the 10% limit
with flexibility to fit circumstances.

eurostat

Balance of Payments
1. Current account
A. Goods and services

B. Income
2.1 Direct investment (330)

2.1.1 Income on equity (331)

2.1.1.1 Dividends and distributed branch
_profits (332)
2.1.1.2 Reinvested earnings and
undistributed branch profits (333)
2.1.2 Income on debt {interest, 334)

C. Current transfers
2. Capital and Financial account
A. Capital account

B. Financial account
1. Direct investment (500)
1.1 Abroad (505)
1.1.1 Equity capital (510}

1.1.1.1 Claims on affiliated
enterprises (515)

1.1.1.2 Liabilities to aoffiliated
enterprises (520)

1.1.2 Reinvested earnings (525)

1.1.3 Other capital (530)

1.1.3.1 Claims on affiliated
enterprises (535)

1.1.3.2 Liabilities to affiliated
enterprises {540)

1.2 In the reporting economy (555)
1.2.1 Equity capital (560)

1.2.1.1 Claims on direct investors (565)

1.2.1.2 Liabilities to direct investors (570)

1.2.2 Reinvested earnings (575)

1.2.3 Other capital {580)

1.2.3.1 Claims on direct investors (585)

1.2.3.2 Liabilities to direct investors {590)
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Subsidiaries, Associates and Branches

A direct investment enterprise may be an incorporated
enterprise - a subsidiary or associate company - or an
unincorporated enterprise (branch).

These are defined as follows:

® Subsidiary (ownership > 50%)

A subsidiary is defined as an incorporated enterprise in

which

i) the foreign investor controls directly or indirectly
(through another subsidiary) more than 50% of the
shareholders’ voting power, or

i) the foreign investor has the right to appoint or
remove a majority of the members of this enterprise’s
administrative, management or supervisory body.

® Associate {ownership between 10% and 50%)

An associate is an enterprise where the direct investor
and its subsidiaries control not more than 50% of the
voting shares.

® Branch (wholly or jointly owned)

A branch is an unincorporated enterprise in the host
country that

i} is a permanent establishment or office of a foreign
direct investor

ii) is an unincorporated - parinership or joint venture
between a foreign direct investor and third parties

i} is land, structures and immovable equipment and
objects directly owned by a foreign resident (e.g.
holiday and second homes).

iv) is mobile equipment operating within an economy
for at least one year if accounted for separately by the
operator (e.g. ships, aircraft, gas and oil drilling rigs).

Direct Investment Flows

The components of direct investment are equity
capital, reinvested earnings and other direct
investment capital.

@ Equity copital

comprises equity in branches, all shares in subsidiaries
and associates (except nonparticipating, preferred
shares that are treated as debt securities and are
included under other direct investment capital) and

284

other capital contributions (e.g. provision of
machinery).

® Reinvested earnings

consist of the direct investor's share (in proportion to
direct equity participation) of earnings not distributed
as dividends by subsidiaries or associates and
earnings of branches not remitted to the direct
investor.

o Other direct investiment capital (or intercompany
debt transactions)

covers the borrowing and lending of funds, including
debt securities and trade credits, between direct
investors and direct investment enterprises and
between two direct investment enterprises that share
the same direct investor.

OECD recommendation on definition of
direct investment flows

e for subsidiary and associate companies

i) the direct investor’s share of the company’s
reinvested earnings;

i) plus the direct investor's net purchases of the
company’s shares, debt securities (bonds, notes,
money market and financial derivative instruments)
and loans (including non-cash acquisitions made
against equipment, manufacturing rights, etc.);

iii) less the company's net purchases of the direct
investors' shares, debt securities and loans;

iv) plus the net increase in trade and other short-term
credits given by the direct investor to the company.

® for branches

the increase in reinvested profits plus the net increase
in funds received from the direct investor. OECD
recommends that inter-company flows, with the
exception of certain flows between aoffiliated banks,
affiliated intermediaries (e.g. security dealers), and
Special Purpose Entities (SPEs) with the sole purpose of
cerving as financial intermediaries, be encompassed
within the scope of foreign direct investment
transactions.

eurostat



METHODOLOGY IN PRACTICE

e To reach its final objective of compiling meaningful and reliable EU 15 statistics and comparable Member
State statistics, Eurostat collects FDI data via common Eurostat/OECD questionnaires from Member States.

e There is a major lack of coherence in some of the statistics coming from national sources. These differences
cannot simply be attributed to traditional problems encountered in the Balance of Payments and are due to
different collection methods, different concepts and classifications employed by Member States (See also the

chapter Asymmetry).

e Furostat overcomes statistical problems by harmonising national data and estimates missing values to create

EU 15 figures.

To solve these methodological drawbacks Eurostat
performs two distinct corrective steps on national data.

® Harmonisation

The first step, harmonisation, consists of making all
necessary adjustments to improve the comparability
and consistency of national data. Once national data
have been harmonised they become more
comparable and statistical tables for each Member
State can be compiled and published within the
common Eurostat classification. The most relevant
sources of information used by Eurostat to harmonise
data are the national Balance of Payments
publications with methodological annexes and
additional information provided by national compilers.

@ Estimation

In the second step, estimation, Eurostat estimates
missing or unavailable data for each MS to build
complete EU 15 FDI flows. Estimates exploit
secondary data sources or use knowledge-based
modelling techniques. As a general rule only the
estimated data for the entire European Union are

published.

Harmonisation of National Data

As a first step of the harmonisation, Eurostat checks
that all instructions to fill in the questionnaire have
been followed by the reporting countries. When
Eurostat detects relevant deviations from the
recommended rules it reallocates national statistics
according to the common classification.

=/7

eurostat

In practice this means:

o On the country and economic zone, to ensure that
the contents of each country and economic zone have
been filled in the same way.

e On the economic activity, to check if all the items
(sub-items) have been aggregated in the same way by
Member States.

e On the IMF components, to check if all the
information given on the reinvested earnings (RIE) was
based at least on enterprises balance sheet made at
the same period. Since only four Member States
{France, Netherlands, Finland and UK) compile RIE
following the IMF/OECD recommendations (RIE in the
year of earning) Eurostat decided to allocate RIE
according to the year of distribution for all Member
States. However, the calculation methods of RIE are
not the same in each country but this aspect is not
taken into account for the moment.

Methodology of the Member States and
country specific adjustments

The second step of harmonisation tackles the
methodological aspects peculiar to each Member
State. Eurostat presents here, for each Member State
a short summary of the data source{s) and collection
method, the main divergences from the OECD
benchmark definition and finally the adjustments
carried out by Eurostat on national statistics to
harmonise the data.
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BELGIUM LUXEMBOURG %

DENMARK ¢

Source of data and method of
collection

For data until 1994, the National Bank of Belgium
collected FDI statistics via a banking setements
system used for balance of payments purposes. From
1995 on, a new general balance of payments
collection system will be used to identify the economic
activity of the resident and a new FDI survey will be
used to complete FDI data and to collect information
on reinvested earnings and commercial credits.

Discrepancies regarding the OECD
benchmark definition

o The definition of the direct investment relationship
is inspired by the OECD benchmark definition
without nevertheless using the directional principle to
guality the direction of the investment.

e Current direct investment flows exclude reinvested

earnings, payments for royalties and services, listed
loans stocks, trade credits, non cash acquisitions of
equity or bonus issues of equity stock without
payments.

® Real estate transactions are registered separately
under a specific heading in the general collection
system of the flows of payments but are included in
the FDI component of the balance of payments.

e The resident determines if the investment is classed
as porffolio, direct or other investment. An evaluation
of the economic nature of the transaction is made by
checking it with other related sources of information.

® Before 1995, holding company transactions were

reported separately in the balance of payments, but-

these transactions did not distinguish between
portfolio and direct investment. Since 1995
transactions are registered using the economic
nature. )

Adjustments carried out on national
statistics

From 1984 to 1994, real estate transactions have
been added and flows with International Institutions
have been excluded. No economic activity breakdown
has been provided to Eurostat by the National Bank of
Belgium.
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Source of data and method of
collection

Denmark uses bank settlements as the source of
information on movements in international direct
investment. The statistics are published in the annual
report of Danmarks National bank and on a quarterly
basis in a special direct investment report and the
quarterly monetary review.

Discrepancies with respect to the OECD
benchmark definition

The methodology can be divided into two periods.

e Until 1992, Denmark did not consider any loan
between associated companies as a direct invesiment,
whether it was a long- or short-term loan, or a
financial or commercial credit. Loans between
associated companies were recorded as “financial
loans”, “commercial loans”, or “other movements of
enterprises’ capital”, and therefore could not be
distinguished from other loans such as bank credits.
Purchases of real estate for non-commercial purposes

were not classified as direct investment.

® As from 1992 inter-company loans and the
acquisition of real estate for non-business purposes
are included in the flow figures. Equity capital and
inter company-loans, however, are recorded on an
asset/liability basis and are thus independent of the
stotus of the resident company. Reinvested profits are
estimated but still not incorporated in the FDI figures.

Adjustments carried out on national
statistics

The sectoral breakdown of FDI flows is sent to Eurostat
according to the resident economic activity, in contrast
with official Danish statistics which use the economic
activity of direct investment enterprises. From 1984 to
1991 purchases of real estate have been added to the
figures inifially supplied to Eurostat.




GERMANY

Source of data and method of
collection

In the German balance of payments direct investment
flows are mainly based on reports of single
transactions by enterprises, which form part of the
overall balance of payments reporting system. These
dota are available on a monthly basis. In addition an
annual survey on direct investment is conducted. The
data are available with a timelag of about 15 months.
Both sources are checked against each other, and
reinvested earnings are finally derived from the stock
information. Direct investment flows contain equity
capital, reinvested earnings and long-term loans.

Discrepancies with respect 1o the OECD
benchmark definition

The methodology employed by Germany still differs
somewhat from that recommended by the OECD,
although it is gradually being brought into line.

® In 1990 Germany lowered the threshold for shares
to be held in an enterprise in order for an investor to
be considered as a direct investor, from 25% to 20%.
The OECD recommends a threshold of 10%. In the
meantime investment between 10% and 20% can be

identified.

e Germany does not record the flows connected with
short-term credits, commercial credits, leasing or the
balances of inter-company accounts, as direct
investment.

Adjustments carried out on national
statistics

The Deutsche Bundesbank regularly provides Eurostat
with revised figures which have been used to update
the statistical tables for past years.

GREECE %

Source of data and method of
collection

There are two sources of data on direct investment
from other countries in Greece. One is the balance of
payments on a cash basis and the other is the
authorisations data on an approval basis.The data
from the balance of payments source also include FDI
inflows such as portfolio investment as well as
transactions such as loans which are not necessarily
direct investments. Authorisation data are based on
the foreign direct investment applications authorised
by the relevant services of the Bank of Greece (for
non-EU residents) and the Ministry of National
Economy (for EC residents). Such data, which start in
1987 and end in 1992, describe only planned and

not realised investments.

From mid-1997 a new balance of payments data
collection system based on the IMF BPM5 will be
introduced. This will be supplemented by a survey on
stocks and reinvested earnings.

Discrepancies with respect to the OECD
benchmark definition

® There is no minimum threshold for o holding in the
share capital of a subsidiary to determine a direct
investment relation ship between a resident enterprise
ond a non-resident enterprise.

® Loans between associated companies are not con-
sidered as direct investment unless they run for five
years or more.

e FDI is often mixed with other categories of capital,
the amount of the actual investment can vary from the
“authorised” figure and investment in real estate is
classified separately.

® The present system of balance of payments data
collection is about to be restructured. The new system
will follow the IMF BPM5 recommendations and will
provide detailed information for direct investment.
Furthermore, the new system will be supplemented
with surveys to obtain stock and reinvested earnings
data. Direct investment data collected with the new
system are estimated to be available from mid-1997.

Adjustments carried out on national
statistics

Since Eurostat has not received 1994 reports from
Greece, published data have been estimated, based
on the information avoilable from Member State
partner countries and the USA.
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SPAIN

FRANCE

Source of data and method of
collection

The Balance of Payments statistics system designed by
the Banco de Espafia and in effect since 1993 is the
major source of information for FDI flows. It is
supplemented by two sets of statistics from the
Directorate General of International Economy and
Foreign Transaction of the Ministry of Economy and
Finance, the DGEITE: a first set on FDI projects, used
to obtain the economic activity breakdown and «
second set from the investment register which permit
an estimation of the percentage of foreign direct
investment in Spain in listed shares.

Direct investment flows are published by the Banco de
Espafia monthly in The Statistical Bulletin and annually
in The Spanish Balance of Payments.

Discrepancies with respect to the OECD
benchmark definition

e The seftlements based system imposes limitations
either in the identification of certain flows as direct
investment flows, or the recommended allocation of
them based in the nature of the direct investment
relationship of the investor. It also makes it necessary
to use exogenous data such as those from the
investment register.

e The presentation of direct investment flows in the
Spanish balance of payments departs slightly from that
suggested in the IMF BPMb5: Real estate investment is
classified separately due fo the proportional
importance of these flows.

e Reinvested earnings are under recorded and are
therefore not published.

Adjustments carried out on national
statistics

Since 1990 the economic activity breakdown has been
provided directly by the Banco de Espafia.
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Source of data and method of
collection

Surveys of foreign direct investment in France and of
French investment overseas provide data on a monthly
and annual basis.

They are published each month in the Bulletin Mensuel
de la Banque de France and les nofes bleves du
Ministere de I’Economie et des Finances, and in the
yearly report Balance des Paiements de la France. The
collection system is based on bark seftlements and
returns sent by enterprises to the Ministry of Finance
ond the Banque de France.

Discrepancies with respect to the OECD
benchmark definition

e Reinvested profits are not at present recorded in the
French Balance of Payments. However, the Banque de
France is currently examining ways of estimating
figures to be included in the Balance of Payments.

e In the past, a foreign investor had to hold a min-
imum of 20% of the shares in a company to qualify as
a direct investor. From January 1993 onwards, the
minimum threshold is 10%.

e About the other transactions recorded under direct
investment, only long-term loans of non-financial
companies are presenily covered, but this will be
extended to short-term loans as from 1996.

Adjustments carried out on national
statistics

From 1984 to 1991 flows with International
Institutions have been removed.

For 1992, 1993 and 1994, Eurostat has directly
harmonised in the new framework the data sent by the
Banque de France in its national nomenclature.
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IRELAND ¥

e

Source of data and method of
collection

Statistics of direct investment capital flows are not
present available separately in the balance of
payments statistics of Ireland, which are compiled and
published by the Central Statistics Office.

A new comprehensive data collection system for
balance of payments statistics is currently being
introduced.

Full implementation of the new system will take several
years.

In the meantime, the Central Statistics Office is
continuing the operation of several surveys designed
to replace the more serious gaps left by the abolition
of exchange controls and, where possible, to
strengthen and improve the system.

In this interim phase, it is hoped that some
improvements will be possible in the statistics on direct
investment.

Direct investment flows broken down geographically
and by sector of activity are not available for the
moment.

Adjustments carried out on national
statistics

All the published data for Ireland has been estimated.

The general method used was based on the
information available on the Member State partner
countries (plus the USA), combined with a structure of
weights based on the following three declaring
countries: the United Kingdom, the Netherlands and
Denmark.
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ITALY <

Source of data and method of
collection

Provisional monthly statistical data are published in the
statistical bulletin of the ltalian Exchange Office. The
official statistics appear in the annual report of the
Banca d'ltalia.

Discrepancies with respect to the OECD
benchmark definition

e Until 1988 all holdings in the share capital of
companies not quoted on the stock exchange, as well
as all stock-exchange transactions for amounts
exceeding Lit 30,000 million or which brought a
holding to over Lit 50,000 million, were considered as
a direct investment. Since then, the classification of a
transaction as a direct investment depends on the
transactor’s replies concerning either his long-term
interest and / or his active role or his holding a stake
of over 20% in the share capital of the enterprise with
which the transaction is being conducted.

o All holdings in companies that are not quoted on
the stock market are always considered as direct
investment. Only transactions of Lit 10 million or
above (Lit 20 million from June 1990) are reported.

® Redl estate investment is entered under another
Balance of Payments heading.

Adjustments carried out on national
statistics

From 1984 to 1991, Investment flows from or to
International Institutions have been deducted.
Investment in the real estate sector has been added.
For 1992 to 1994 the items “Electricity Gas and
Water”, “Extraction of Petroleum and Gas” and
“Refined Petroleum and Other treatments” are
included in “Mining and Quarrying”. The item “Other
Transport Equipment” is included in “Motor Vehicles”.
The item “Business Activities” is included in “Other
Services”.
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NETHERLANDS AF

Source of data and method of
collection

Flow figures on direct investment are derived from the
Dutch balance of payments, which is published in the
Quarferly Bulletin and in the Annual Report of the
Nederlandsche Bank. An annual survey on the
Netherland outward and inward direct investment
position is also conducted and results are published in
the Quarterly Bulletin with a timelag of about one year
and a half. Flow data are collected on the basis of
compulsory declarations of all transactions abroad
either direct or through affiliates. In the Dutch balance
of payments retained profits are included with a
timelag of about one year and a half.

Discrepancies with respect to the OECD
benchmark definition

The definition of a direct investment enterprise
complies with IMF guidelines, however

® No minimum threshold is required to be qualified
as a direct investment enterprise. The criterion applied
is the acquisition of a more or less lasting interest in an
enterprise with the aim of having an effective voice in
the management.

® lLoans granted by subsidiaries to their parent
company are not considered being a disinvestment by
the direct investor, but as an outward direct investment
by the subsidiary (therefore, the directional principle is
not applied).

® Direct investment via intermediate holding
companies located in the Netherlands (Special
Financial Institutions) is not included.

Adjustments carried out on national
statistics

The 1991 to 1993 reinvested eamings figures, as
declared by the Netherlands are presented in this
publication as 1992 to 1994 reinvested earnings.
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AUSTRIA

Source of data and method of
collection

The Austrian National Bank collects data for the
balance of payments statistics and conducts surveys of
Austria’s international investment position. Balance of
payments statistics do not provide a breakdown by
economic activities. They distinguish only between
public, private and banking sectors. Figures on
geographical distribution are not comparable with
survey data on Austria’s direct investment position.

Surveys of foreign direct investment position in Austria
have been conducted by Austria’s National Bank since
1969, surveys of Austrian direct investment abroad
since 1974. Surveys since 1990 are conducted yearly
but results are not available before 18 months after
the end of the calendar year.

The definition of direct investment is essentially in line
with concepts applied by the IMF and OECD.
Acccordingly, Austrian FDI is understood to mean
capital investment by non-residents for the purpose of
establishing and maintaining lasting economic
relations with a domestic enterprise with the intention
of exercising an effective influence on its management.
The surveys carried out by the Austrian National Bank
cover only companies of which non residents own at
least 10 per cent and the nominal value of the share
has to be at least 1 million Austrian schillings.

Discrepancies with respect to the OECD
benchmark definition

Indirect direct investment is not token into account.
The resident children of an Austrian company
controlled by non-resident direct investors will not be
covered by direct investment statistics as it is not
possible to obtain consolidated balance sheets.

Adjustments carried out on national
statistics

As direct investment broken down by economic activity
is not available, this data is estimated by Eurostat.
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PORTUGAL

Source of data and method of
collection

In 1993, a new system of balance of payments data
collection  was introduced using statistical
declarations, bank settlements and direct reporting to
the Banco de Portugal.

e Statistical declarations which are applied to
transactions above 50 million Escudos, and contain a
description of the direct investor, the enterprise and
the type of operation.

e Bank settlements include information on
characteristics such as amount and currency of
operations associated with FDI transactions  settled
through the resident banking system and are
forwarded to the Banco de Portugal by resident banks.

® Direct reporting of transactions that do not run
through the resident banking system, such as
reinvested earnings and other operations resulting in
netting abroad are directly declared to the Banco de
Portugal by the residents involved.

o The definition of direct investment used in Portugal
generally complies with the OECD Benchmark
Definition and with the IMF BPM5. Direct investment
transactions are recorded on a directional basis. The
minimum qualifying threshold has been altered to
10%, with the Decree-Law n© 321/95, of November
28. Besides the typical types of operations, like equity
capital and leng-term loans, direct investment also
include short-term nonbank intracompany loans. A
questionnaire on FDI in Portugal is being prepared, in
order to compile data to produce stocks statistics on
the subject. Supplementary data on trade credits
between parent companies and the debt securities
issued by direct investors and by affiliated enterprises
will also be captured through this questionnaire.

Discrepancies with respect to the OECD
benchmark definition

® Stock-exchange transactions, unless specifically
identified, are recorded as portfolio investment and
not as direct investment.

e Flows do not yet include trade credits between
parent companies and the debt securities issued by
direct investors and by aoffiliated enterprises.

Adjustments made to national statistics

Eurostat did not make any major adjustments.
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FINLAND

Source of data and method of
collection

Data sources for direct investment statistics consist of
foreign payments data, the monthly survey on the
foreign claims and liabilities of Finnish companies with
large foreign claims and liabilities, and the annual
direct investment survey of Finnish direct investors and
direct investment enterprise. Direct investment
transactions are recorded on a directional basis.

Discrepancies with respect to the OECD
benchmark definition

Significant deviations from the IMF Manual (5th
edition) are as follows:

@ Inter-company trade credits and debt securities are
not included in direct investment capital.

® Stocks of equity assets are based on the balance
sheets of direct investment enterprises, which are
generally reported on a historical cost basis.

e Direct investment earnings are calculated
according to the “all-inclusive concept”, i.e. capital
gains, losses and other exiraordinary items are
included in the income of direct investment
enterprises.

o Construction and exploration activities and mobile
equipment are not treated properly as direct
investment branches.

e Cross participation of less than 10 per cent are not
recorded in direct investment items.

Adjustments made to national statistics

Eurostat did not make any major adjustments.
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SWEDEN

Source of data and method of
collection

The Swedish balance of payments is published
monthly by the Sveriges Riksbank. Quarterly a more
detailed set of statistics is published.

The results of the annual sample survey of the
international direct investment position are published
with a time lag of 10-11 months.

Discrepancies with respect to the OECD
benchmark definition

The dato do not cover

e Short term transactions.

o Funding via Special Purpose Entities.
e Derivatives.

e Trade credits.

e Branches.

e Private, non-business real estate transactions.

Adjustments made to national statistics

For the geographical breakdown Other European
countries was added to Europe.

On the economic activity breakdown extra EU, as
partner, was built by subtracting EU from the World.

Reinvested earnings for the economic activity and the
geographical breakdown was not available, although
it was available for the total of 1991 to 1994.
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UNITED KINGDOM gﬁ

Source of data and method of
collection

The Office for National Statistics (ONS) collects data
on direct investment through a general enferprise
survey. There is a compulsory quarterly survey of
companies, and a compulsory annual survey for the
study of flows and income. Data from these surveys
are regularly published in aggregated form in the Pink
Book. Further details are given in Business Monitor
MA4.

Discrepancies with respect to the OECD
benchmark definition

@ The minimum threshold for a holding in a direct
investment enterprise is 20% and not 10%.

e Commercial transactions of Special Purpose Entities
used purely for raising funds for parent companies are
not excluded.

e Currently unable to obtain intercompany loans for
all groups on a gross basis.

e FDI flows abroad made by resident direct invest-
ment enferprises are sometimes not recorded or
allocated to the country of the ultimate parent
company.

Adjustments made to national statistics

No major adjustment has been made on the UK
statistics. For 1992 and 1993 the items “Electricity
Gas and Water” and “Refined Petroleum and Other
treatments” are included in “Extraction of Petroleum
and Gas”. Part of the item “Real Estate and Business
Activities” and the item “Trade and Repairs” are
included in “Other Services”. “Private purchases and
sales of real estate” are included in “Hotels and
Restaurants”. Reinvested earnings figures, as declared
by the UK for 1991 to 1993 are presented in this
publication as 1992 to 1994 reinvested earnings.




UNITED STATES "i«

S A

Surveys of Foreign Investment in the United States and
US investment abroad provide data quarterly and
annually. These data include annual estimates of the
direct investment position. They are published by the
Bureau of Economic Analysis (BEA) in the Survey of
Current Business and in supplementary publications.
The data are collected under the International
Investment and Trade in Services Survey Act by means
of mandatory surveys of the US affiliates of foreign
companies and of US companies investing abroad.
They are published in regular articles in the Survey of
Current Business. Quarterly balance of payments data
now appear in the April, July, October and January
isses, detailed annual data are published in the
September issue.

Prior to 1996, the quarterly data appeared in the
March, June, September and December issues, with
detailed annual data in August.

Benchmark surveys, which are usually conducted every
five years, collect data for the entire inward and
outward FDI universe. (Last done in 1992 and 1989
respectively. Preliminary results of the 1994 outward
FD! universe are scheduled to be released in late

1996).

Between benchmark years, smaller offiliates are
exempted from reporting. However, data for these
affiliates are statistically estimated so that all estimates
- benchmark and non-benchmark alike - represent
universe totals.

eurostat

A q
JAPAN % 4

Data are collected by the Ministry of Finance on the
basis of notifications. They are published monthly in
the Finance Review of the Ministry Of Finance.

There is no minimum threshold to be qualified as
direct investor.

FDI earnings exclude interest payments to direct
investor and short-term loans and payments for
royalties and services are also excluded from the
statistics.

Flows exclude reinvested earnings and bonus issues of
equity stock without payment, short term loans and
trade credits.

Flows are registered at fiscal year ending in March.
The position at the end of the fiscal year is derived
from cumulative value of FDI flows.
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ESTIMATION

IN BRIEF

® This section describes the general principles and techniques used by Eurostat to perform estimates.

® After the harmonisation of Member State data Eurostat performs a set of operations to estimate missing
information (mainly due to unavailable and/or confidential data) for each Member State.

@ Once this process is completed Member State data are aggregated to calculate the EU 15 total. As a general

rule country specific estimates are not published.

Eurostat estimates can be classified info one of the
following four methods:

Estimates using the value of the partner country.
Hypotheses on the value of a specific transaction.

Estimates using a weighted structure.

Estimates using a weighted structure respecting
some constraints.

Estimates using the value of the partner
country.

This is the most current practice. A FDI transaction
recorded by a declaring country X vis-a-vis a partner
country Y, under the Outward Flows component, has
to be recorded by the declaring country Y under the
Inward Flows component. If there is no asymmetry,
these two countries should record the same amount.
Thus, for the above mentioned example, if the
declaring country X does not have the information
concerning its transactions with the partner country Y,
the partner country’s declaration will be used. This
method is satisfactory from a theoretical point of view,
since we assume that there are no bilateral
asymmetries. But in practice, Member States have
different data collection systems, different allocation of
flows methods, and may diverge in the treatment of
specific transactions (SPEs, buildings, banks etc).

Hypotheses on the value of a specific
transaction.

It is sometimes useful to detect FDI transactions
between a declaring country X and a partner country
(or economic zone), which are likely to be negligible
or nil. But the hypotheses of a nil value has to be
justified with information from other statistical sources.
For example, the existence of external trade links,
direct investment legislation (strict or very flexible),
industrial statistics about the number and localisation
of foreign factories (through a register), the capacity of
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investment, the importance of the country in some
specific sectors, the size of the country (population,
GDP etc), cultural links and the recent political
situation (countries under an embargo) would be
taken into consideration. However, this has to be done
very carefully, especially when estimating transactions
into and from emerging FDI markets.

Estimates using a weighted structure.

In most cases, a structure of weights has to be built to
estimate a group of missing values, either on the
geographical or the economic activity breakdown. For
example, a structure of weights is used to estimate the
sectoral breakdown of Belgium Luxembourg, Greek,
Irish and Austrian FDI flows. The structure of weights
will be used to allocate the value declared on the total
sector (generally known or previously estimated) into
each economic activity sector. If the calculation
method is very easy to apply, the problem is in fact to
build the best structure of weight, given the
information available. Below are some examples:

® Sectoral breakdown of Belgium Luxembourg,

Spanish, Greek and Irish FDI flows into the US.
For the four reporters, only the total FDI flows made in
the US are known. But the Survey of Current Business
(SCB) gives a detailed sectoral breakdown of foreign
direct investment flows in the US, crossed with each EU
country. A correspondance table is made between the
US national activity nomenclature and the harmonised
nomenclature of activities used by Eurostat. Then, a
table indicating the importance (in percentage terms)
of each activity sector in the total FDI flows is made.
This structure of weights will be applied to the total
sector declared by the Member state. Concerning
Ireland and Greece, the total FDI flows into the US are
also estimated from the SCB source. The same
method is applied to estimate the sectoral breakdown
ot US direct investment made in Belgium Luxembourg,
Spain, Greece and Ireland.
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e Sectoral breakdown of Belgium Luxembourg,
Greek and lrish intra-EU 12 inward FDI flows.

An analysis is made on the geographical breakdown
in order to first identify the major EU 12 declaring
countries which invested most in each of the four
countries. For example, in 1993, 83% of total EU12
direct investment made in Belgium Luxembourg was
due to Germany, France, and the Netherlands. As the
sectoral breakdown of German, France and Dutch FDI
flows with Belgium Luxembourg is known, a structure
of weight based on the German, French and Dutch
declarations will be made to estimate the sectoral
breakown of Intra-EU 12 inward FDI flows for Belgium
Luxembourg. In the case of Greece for the year 1992,
the information available from the Bank of Greece
(nofifications basis) indicated that Germany, ltaly and,
to a lesser extent, France were together responsible for
almost all EU 12 FDI flows into Greece. Thus, a
structure of weights based on the German and ltalian
declarations was used to estimate the sectoral
breakdown of Intra-EU 12 FDI flows into Greece. The
main advantage in selecting partner countries with
which the declaring country has strong direct
investment links is that one obtains more accurate
sectoral breakdown estimates. It is also very important
for countries who have a very specialised activity in
only one or two economic sectors: for example,
Belgium Luxembourg in the financial sector, Greece in
the sea transport sector and lIreland in the
manufacturing sector.

e Geographical breakdown of foreign direct
investment made in Ireland.

This example uses the three above mentioned
estimation methods, that is Member States
declarations and US declarations. The SCB indicates
an important amount of US direct investment assets in
Ireland (stock data). Moreover, the Ministry of
Finance-Japan data, based on the notification of
investment (not a BOP source) indicates that Japan
regularly makes significant investments in Ireland.
From the Bank of Japan source (a BOP source), the
total amount of Japanese investment in Ireland is not
given, but the total Japanese investment made in the
UK, France, Germany, ltaly and within the EU 12 is
available. Thus, the Japanese investment in Ireland
are estimated using a structure of weight based on the
notifications and applied to the difference “EU 12
minus the four above mentioned EU 12 countries”.
When feasible, similar work is done using the
information on the FDI positions or flows for the other
OECD member states. Finally, we assume that FDI
flows into Ireland from outside the OECD are
negligible. Thus, with the EUT5 declarations, the US
declarations, estimates done on the Japanese and
other OECD countries, we assume that the total FDI
flows received by Ireland are entirely covered.

eurostat

Estimates using a weighted structure
respecting some constraints.

The use of a structure of weight could lead, in some
cases, to unrealistic estimates, mainly because
estimates are made on the net flows (direct investment
abroad and in the reporting economy are published
on a net basis). Thus, these flows can be either positive
or negative, and non reliable estimates could occur
especially when we have to allocate a small amount of
net FDI transactions.

Linear programming can be used once supplementary
information on credits and debits is at hand. In
practice, the use of this tool is limited to a very few
number of estimates as Member states are supplying
Eurcstat with more and more of the requested
information on their FDI transactions. Below is a brief
description of linear programming under constraints
that can be applied in the case of FDI transactions
(and also for other BOP transactions):

There is a declaring country X and an economic zone
Y involving | countries. The purpose is to estimate the
net outward FDI flows of the declaring country X
towards the countries of the economic zone Y.
Declaring country X

Foreign direct investment in economic zone Y

(redit Debit Net
Economic Zone Y | Valve = ( Valve = D Volue =N =(-D
of which: country 1 1) 1) () = 1) -d(1)
country 2 a2 a2 n2) = ¢2)-d2)

onyi|  d) I ) = - )

counm‘/.i ;(4|.) d.tl.) ) = “(.(I) -4())

The four following constraints are applied:

1. c{i)> O for each country i=1,2,... |

2. d(i)> O for each country i=1,2,... |

3. Sumofcli) =C

4. Sum of d(i) = D.

A structure of weights for the net flows exist, measuring
the relative importance of each country inside the
economic zone Y.

w(i}, i=1,2,..,1, the sum of w(i} being equal to 1

If the structure of weights w(i) is applied to the total net
FDI flows N declared by the country X,

n(i} = w(i)*N for each partner country |.

If all wii} > 0O,

w(i)*N will give an estimation of n(i}.

if w(i) < O for at least one country (negotive weights),
two options are possible. Either a new structure of
weights W(i) can be rebuilt based on the absolute
value of w(i} or negative weights can be kept using
linear programming.
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The treatment of the reinvested profits

Reinvested profits (RIE) are not always treated in the
same way by the EU Member States. The main
discrepencies are generally due to different allocation
periods and also different calculation methods. Some
EU countries allocate the reinvested profits according
to the period where these profits will be used, instead
of the period where they are earned (the IMF
recommendation). Moreover, various calculation
methods are applied, the most common being:

RIE(year n) = Result of the year n - dividends paid (or
due for payment) for the year n.

RIE(year n) = Result of the year n - dividends to be
paid (or due for payment) in the year n+1.

For the moment, Eurostat tries to ensure that all the
information about the reinvested profits is based at
least on enterprises balance sheet made at the same
period (generally the end of the calendar year).
Moreover, Eurostat decide to allocate the RIE
according to the year of distribution. The
harmonisation of the various calculation methods can
not be done directly by Eurostat, as supplementary
information on each Member State (i.e a complete
series on the geographical breakdown of the total
profits and dividends) need to be available.

Six EU12 countries are able to provide a geographical
breakdown of their reinvested earnings: Denmark,
Germany, France, the Netherlands, Portugal and the
United-Kingdom. RIE for Denmark and France are not
published but were used to compile the EU12 total.
Thus, the geographical breakdown of the RIE had to
be estimated directly by Eurostat for Belgium
Luxembourg, Spain, ltaly, Greece and Irland. Two
methods are used to estimates the RIE, one based on
Member State partner declarations (the first six above
mentioned countries, plus US and Finnish
declarations), and another one using either
information on stocks or information based on
cumulated FD! flows (when stocks data are not
available).

RIE involving the following declaring countries-
Belgium Luxembourg, ltaly, Spain, Greece and
ireland, vis-a-vis their other EU12 partners, Finlond
and the US were estimated using these pariner country
declarations. RIE vis-&-vis the remaining partner
countries (generally from the extra-EU12 zone) were
estimated using a structure based on the

cumulted FDI flows (not corrected by external
exchange rates and price valuation adjustments). In
1994, the 1992-1993 cumulated FDI flows were used
to estimate the Belgium Luxembourg, ltalion and
Spanish geographical breakdown of their RIE vis-a-vis
extra-EU partner countries.

Country estimates:

BELGIUM LUXEMBOURG

Belgium Luxembourg reinvested profits with Denmark,
Germany, France, the Netherlands, the United
Kingdom, Finland and the US have been estimated
using partner country declarations.

For the other partner countries, a weighted structure
based on the 1992-1993 cumulated FDI flows (on the
geographical breakdown), as declared by the
National Bank of Belgium, have been used.

The sectoral breakdown of Belgium Luxembourg FDI
flows have been estimated according to the general
methods already presented (Overview of Eurostat
estimates, “estimates using a weighted structure”).

DENMARK

The Denmark National Bank supplied Eurostat with
estimates of the geographical breakdown of Danish
RIE. As the geographical breakdown was not
complete, missing values have been direcily estimated
by Eurostat using the cumulated flows method (already
presented). The 1992 and 1993 geographical
breakdown of Danish RIE were also revised in order to
be consistent with the new 1994 estimation methods.

No supplementary estimates were done, as the
Denmark National Bank supplied Eurostat with
complete information on the other components and
on the activity breakdown.

GERMANY

The Deutsche Bundesbank supplied Eurostat with
complete information on German FDI flows. Thus,
very few estimates were done directly by Eurostat to
fulfil some missing value on both the geographical
and sectoral breakdown.

Linear programming under constraints cannot be applied in the case of the
reinvested profits (RIE), as these profits are directly recorded on a net basis.
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GREECE
All Greek FDI flows have been estimated by Eurostat.

The geographical breakdown of Greek FDI flows with
the EUT5, the US and Japan have been estimated
using the partner country declarations (or estimates
previously done).

For the other pariner countries, a weighted structure
has been created using supplementary information
available from the Bank of Greece on a notification
basis.

The sectoral breakdown of Greek FDI flows have been
estimated according to the general method already
presented (Overview of Eurostat estimates, “estimates
using a weighted structure”).

SPAIN

The Spanish reinvested profits with Denmark,
Germany, France, the Netherlands, the United
Kingdom, Finland and the US have been estimated
using pariner country declarations.

For the other partner countries, a weighted structure
based on the 1992-1993 cumulated FDI flows (on the
geographical breakdown), as declared by the
National Bank of Spain, have been used.

The sectoral breakdown of Spain FDI flows with the US
have been estimated according to the general
methods already presented (Overview of Eurostat
estimates, “estimates using a weighted structure”).

FRANCE

The Bank of France provided Eurostat with complete
information on French FD! flows.

A correspondence table between the French
nomenclature of activity and the Eurostat
nomenclature has been used to fulfil all the sectoral
breakdown of French FDI flows.

=/
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IRELAND

The geographical breakdown of lrish FDI flows with
the EU15, the US and Japan have been estimated
using partner country declarations (or estimates
previously done).

The CSO-Dublin supplied Eurostat with data relating
to investment reported by the IDA office-Ireland, and
involving foreign owned companies. This information
allowed the identification of foreign countries which
have a strong direct investment relationship with
Ireland, more specifically in the industrial sector. Thus,
a new weighted structure has been created to compile
the geographical breakdown of extra-EU15 Irish FDI
flows. This new weighted structure is based on the
geographical breakdown of the extra-EU15 FDI flows
of the United Kingdom, the Netherlands, Denmark,
Germany and Sweden (i.e. the neighbours countries
plus the EU15 countries having a strong activity in the
industrial sector with Ireland).

The sectoral breakdown of Irish FDI flows have been
estimated according to the general method already
presented (Overview of Eurostat estimates, “estimates
using a weighted structure”).

1992 and 1993 estimates have been revised for
Ireland, with respect of the above mentioned
comments.

The NETHERLANDS

The Netherlands Central Bank provided Eurostat with
a detail information on both the geographical,
sectoral and IMF-FDI components breakdown.
Estimates had to be done:

For some specific partner countries and/or economic
zones.

For some specific activity sectors crossed with the intra-

EU and the US.
On the reinvested profits component.

All Eurostat estimates have been done in respect of the
general methods already presented.
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UNITED-KINGDOM

The Office for National Statistics (ONS) supplied
Eurostat with complete information concerning UK FDI
flows. Few estimates were done directly by Eurostat to
fill some missing values on both the geographical and
sectoral breakdown.

AUSTRIA

The National Bank of Austria supplied Eurostat with o
complete geographical breakdown of Austrian equity
capital acquisitions abroad, and foreign equity capital
acquisitions in Austria. In order to compile the EU15
tables, estimates were made for the geographical
breakdown of Austria FD! flows (i.e. “equity capital
acquisitions plus other capital transactions”).

The breakdown between equity capital and other
capital transactions was estimated using the EU15
partner declarations, plus the US declarations.

The breakdown between equity copital and other
capital transactions of Austrian FDI transactions vis-a-
vis extra-EU15 countries was estimated using EU ratios
“equity” / “equity+other capital transactions” built for
each extra-EU15 partner countries.

Austrian outward and inward direct investment
positions at end-1993, revealed that Austrian FDI
assets were mainly located in CEECs and Switzerland.

A breakdown between equity capital and other capital
transactions of Austrian FD! transactions vis-a-vis

298

CEECs and Switzerland was estimated using other
ratios (“equity”/ “equity+other capital”} built only from
the German and French declarations, and vis-a-vis
each of the CEECs and Switzerland. Germany, and to
a lesser extent, France, were the biggest EU15 direct
investors in Austria’s neighbouring countries.

The geographical breakdown of Austrian RIE has not
been estimated.

SWEDEN

The National Bank of Sweden supplied Eurostat with
complete information on Swedish FDI flows. Thus, very
few estimates were done directly by Eurostat and
supplementary information transmitted by the National
Bank of Sweden was used to fulfil some missing values
on both the geographical and sectoral breakdown.

The geographical breakdown of Swedish RIE has not
been estimated.

FINLAND

The National Bank of Finland supplied Eurostat with
complete information on Finnish FDI flows. Thus, very
few estimates were done directly by Eurostat to fulfil
some missing values on both the geographical and
sectoral breakdown.

The geographical breakdown of Finnish RIE has not
been estimated.

=/7

eurostat




ASYMMETRY

IN BRIEF

e A direct investment flow can be seen from two directions, from the investors and the receivers side. These
reported flows should equal. When it is not the case the difference is called asymmetry.

e Intra-EU 15 asymmetry for 1994 was ECU 9.8 bn or 26.1% of the average amount of Intra-EU 15 Direct
Investment. In 1993 it was ECU 5.8 bn or 15.6%. In 1992 it was ECU 16.5 bn or 40.3%.

Definition of asymmetry

In this publication direct investment data are presented
distinguishing between outflows and inflows. The
separation between assets and liabilities is not made.
Therefore, a transaction recorded by country A vis-a-
vis country B under Outward Flows, has to be
recorded by country B under the item Inward Flows,
with the same value. Thus, the transactions declared
by country A in country B and under the outflows item
minus all the transactions declared by country B under
the inflows item should be equal to zero (and vice
versa). An asymmetry is observed when this is not the
case.

Becaouse the European Union is shown as a whole
declaring country, the sum of the Outward Flows
declared by each EU country with the rest of the
European Union should be equal to the sum of the FDI
flows that each EU country declared having received
from the rest of the European Union. Unfortunately this
is not the case and an Intra-EU asymmetry is observed.

The size of asymmetry

Despite the effort made by Eurostat, the asymmetry is
still important. The Intra-EU 15 discrepancy for 1994,
excluding reinvested earnings, is approximately ECU
9.8 billion, or 26.1% of the average amount of Intra-
EU 15 Direct Investment. In 1993, the Intra-EU 15
discrepancy was ECU 5.8 billion, 15.6% of the
average amount of Intra-EU 15 FDI flows. In 1992,
the Intra-EU 15 discrepancy was ECU 16.5 billion,
40.3% of the average amount of Intra-EU 15 FDI
flows.

eurostat

Causes of asymmetry

The main cause of the discrepancy is the incorrect
geographical allocation of FDI flows. Another reason
is because Member States use different collection
systems. Some have systems based on bank
settlements, others on partial inquiries using enterprise
panels, or even a combination. A look at the new
questionnaires revealed that no Member State was
capable of completing all the IMF standard
components according to IMF and OECD
recommendations.

Asymmetry due to different definitions of
direct investors and direct investment
enterprises

Depending on the country, the following transactors
are or are not considered as investors or potential
direct investment enterprises:

® The State

Certain countries record all or some of the
transactions of their public authorities under capital
movements of the official sector or similar headings.
Others consider that public authorities can be involved
in direct investment transactions.

@ International institutions

Capital flows to and from these institutions may
sometimes be recorded as direct investment. Such
flows are generally State holdings in the capital of

‘international development aid banks. One can

legitimately ask whether the long-term interest which
must form the basis of any direct investment link, is of
the same type as that which connects two enterprises
to each other.
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® Banks

Banks’ direct investment flows may be recorded with
other bank flows and not with direct investment. It
should be remembered that the current OECD
definition recommends excluding direct investment
from short-term transactions between banks and their
subsidiaries.

e Households

Households may also be direct investors. The land or
real estate owned by households is often recorded
elsewhere or entered under a separate heading if the
figures involved are very large. Whether it is property
for letting or secondary residences, these assets should
be considered as notional establishments of a direct
investment enterprise whose activity is residential
property.

e Holding companies

This term in itself already has different meanings in
different countries. It can simply mean a letter box
company created to exploit the tax advantages of a
particular country, a company which manages the
numerous subsidiaries of a large multinational, or it
may mean a company created solely for the purpose
of providing the parent company access to a financial
market, etc. The flows of such companies are
frequently recorded separately (Belgium Luxembourg,
Netherlands), but in many cases only resident holding
companies are classified separafely. Including them
may tend to inflate direct investment flows if, in effect,
the capital simply enters and leaves. Excluding them,
on the other hand, produces underestimates if the
movements are in one direction only, for example if
the capital entering is then redistributed to other
subsidiaries in the same country.

® Special companies

Differences in the treatment of enterprises undertaking
construction, installation, civil-engineering work, etc.
abroad may be the cause of asymmetries between two
countries.

It should be mentioned that the first four causes of
asymmetry listed above have mostly disappeared in
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this study in the case of Intra EU comparisons, but they
may continue to be valid for comparisons with non-EU
countries.

Asymmetry and the link between the direct

investor and the direct investment

The link between the direct investor and the direct
investment enterprise is not the same, but varies to
some extent, from country to country. In certain
countries it is necessary to have shares in the direct
investment enterprise. These countries often set a
minimum threshold for such a holding. Eurostat and
OECD recommend a 10% threshold. However, in
some countries no minimum holding is prescribed for
a direct investment link. There may also be a minimum
value for recording direct investment flows. That
means any transaction below a certain value will be
recorded under another heading. Quoted shares and
free shares or shares acquired in return for goods or
services cannot be recorded under equity holdings.
They must therefore be recorded incorrectly as
portfolio fransactions.

The definition and inclusion of indirect links and
treatment of such flows varies considerably from
country to country. There are countries which do not
look for indirect links at all, others that record them
occasionally and some seek them out systematically.
Among the latter there are many differences in the
definition of an indirect link, but the asymmetries
resulting from this are marginal. Most direct
investment enterprises are majority-owned subsidiaries
and the differences in definition mainly affect
associated companies. However, the inclusion or
exclusion of indirect links has an effect on:

The treatment of reinvested earnings

® Loans between sibling companies or in other words
loans between companies with the same parent
company. A loan from a subsidiary in country A to a
sibling company in country B can be attributed to the
parent company in country C, (not in line with the
OECD definition) or as originating from country A (in
accordance with the OECD definition).




Asymmetry due to the different definitions of
direct invesiment flows

Depending on the country, the following do or do not
form part of the direct investment flows recorded in the
Balance of Payments

Reinvested Earnings

The inclusion or exclusion of this type of flow in direct
investment is mostly determined by the information
collection system. It is probably one of the major
causes of asymmetry. The higher and older the direct
investment stock, the greater the risk of asymmetry
between the statistics of one country which records
reinvested profits and those of another which omits
them. In other words, one can assume that countries
with established direct investment traditions with
enterprises that have been “physically” on the market
for a very long time, reinvest because of their capacity
to generate their own finance. Only five or six Union
countries can at present produce statistics on
reinvested earnings. The countries are Germany,
France, the Netherlands, Portugal, the United
Kingdom and ltaly.

Long-term loans

Long-term may have different meanings in different
countries. It can mean loans of over one year, loans of
over five years, etc. The purpose of the loan, if it is a
commercial loan, leasing efc., also can create
distortions in the way flows are treated.

Short term loans

Short-term loans and inter-company account balances
are not uniformly recorded as direct investment within
the European Union. Certain MS consider this to be a
major cause of asymmetry. The same comments as
for the purpose of long-term loans apply.

Loans in the local economy

When a direct investor decides to invest in his
subsidiary abroad by borrowing on the subsidiary’s
local market, the flow does not appear in the Balance
of Payments since no border has been crossed (as in
the case of reinvested profits). However, this flow will
be visible if the collection system is based in part at
least on a survey system. Again the differences are very
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much bound up with the data collection system, which
may favour analysis by type of transactor or by type of
transaction. A further factor responsible is the lack of
a tree structure for the classification of capital
accounts.

Asymmetry due to differences in recording
the same flow

Even if all the points described above are apparently
adhered to in the same way by two different
economies, it is still not certain whether the same flow
will be classified in the same way by each. This is
particularly so in the case of reverse flows, i.e. when
capital is supplied by a subsidiary to its parent.
Another example are the so called multilateral flows,
which are flows between enterprises belonging to the
same group. In the case of capital supplied by a
foreign subsidiary to its resident parent company, and
remembering that we are decling here with direct
investment flows, is the capital a disinvestment by the
parent company or an investment by the subsidiary in
its parent? This problem is also at the root of
numerous instances of asymmetry, since the volume of
direct investment flows between the parent company
and the subsidiary is extremely large. it can often be
larger than acquisitions or sales of assets abroad. In
the case of large multinational groups and holding
companies, there is the additional question of
geographical allocation of flows. If enterprise E1
located in country A establishes a subsidiary E3 in
country C using funds from another of its subsidiaries
E2 located in country B, the following flows will be
recorded:

® Country A will record nothing at all
@ Country B will record a disinvestment from A
@ Country C will record an investment from B

This will result in a situation with asymmetry between A
and B, and, B and C respectively. It would appear that
this type of asymmetry is the cause of our largest
asymmetries. The amounts of capital moved around
by large multinational groups are considerable and
are most likely to be incorrectly allocated because of
the very complicated structures which link them.
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Sundry asymmetries

In addition to the sources of asymmetries listed above,
problems arise because of different ways of dealing
with authorised and actual investments, exchange
rates, and date of recording. These probiems are also
common to the rest of the Balance of Payments.

Authorised and actual investments

Certain countries only have stafistics based on the
administrative documents that are legally required.
Some countries provide more detailed information
(geographical structure of flows or breakdown by
sectors) only from this source, but also have direct
investment statistics from the Balance of Payments
which are not consistent with the former.

Exchange rates

Certain countries convert the amount of the
transaction at the rate applicable on the day of
seftlement, others at an average monthly rate.

Date of recording

The same transaction may be recorded on the debit
side by one country at a particular date and on the
credit side by a partner country at a different
seftlement date, which can lead to distortions if the
dates are around the end of the year.
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Asymmetry due to different reporting
systems '

Countries have developed systems for collecting and
aggregating data on international transactions that
reflect their institutional structures and capabilities.
Most countries use a combination of sources to
compile their balance of payments statements. Even
for a single component of the accounts, such as direct
investment, a number of sources may be used. It is
possible to focus on three features of data sources.
First, data collection may be based on the reporting of
individual transactions or on the aggregates. Second,
data may be collected by the statistical agency from an
intermediary or direcily from a transactor. An
intermediary can for instance be a dealer that handles
security transactions for clients. Third, data may be
collected on transactions or stocks of assets and
liabilities.

Principal Data sources:

@ |TRS, International Transaction Reporting Systems
® Enterprise Surveys

e Official Sources

e Foreign Sources

=//]
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Exchange rates
ISIC/NACE codes

BOP geographical zones
BOP economic zones
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EU E
BLEU Franc belge
Denmark Dansk krone
Gemany Deutsche Mark
Greece Drachmi
Spain Peseta
France Franc frangais
Ireland Irish pound
Italy Lira italiana
Netherlands ~ Nederl. gulden
Austrio Oster. Schilling
Portugal Escudo
Finland Markka
Sweden Svensk krona
United Kingdom  Pound stering
USA US dollar
Japan Yen
=/
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ECU

BFR
DKR
DM

EXCHANGE RATES TABLE

1985 1986 1987 1988 1989 1990 199 1992 1993
1.0000 10000 10000  1.0000  1.0000 10000  1.0000  1.0000  1.0000

MNd 43798 43039 43429 43381 2425 4013 4595 4041
8.0188 7937  7.884] 79515 8.0493 1.8564 7.9085 18097 75936
22263 20282 20M6 20144 20707 20500 20508  2.0204 1.9364
105.74 137.42 156.22 167.58 17884  201.41 057 4698 26857
129.16 13746 14219 137.60 130.41 129.32 128.47 132.51 149.12
67950 67998 6.9285 1.0364 1039 69147 69733 68488 6.6337
07152 0738 0775 07757 07768 07678 07678  0.7607  0.8000
1448.0 1461.9 1494.7 1537.3 1510.5 1521.9 1533.2 1595.3 18412
510 24009 23343 2338 2333 231N e 2me 21792
15.643 14.964 14.545 14.586 14.569 14.440 14431 14217 13.624
130.25 147.09 162.58 170.06 173.41 181.11 178.61 174.70 188.37
46947 49797 50852 49436 47230 48549 50000 5.8060  6.6963
65013 69957 131 1.2419 7.09%4 1.5202 14193 71535 915
0.5890 06715 07047 06644 06733 0139 07010 07376  0.7800

0.7631 0.9842 1.1539 1.1825 1.1017 1.2732 1.2392 1.2981 1.1710
180.56 165.00 166.60 151.46 151.94 183.68 166.49 164.21 130.15

The use of ECU in our tables

In order to make tables comparable the figures between reporters must be
harmonised. To make your own comparison easier we use ECU as the only visible
currency in our publication.

If you want to transform a figure into another currency, for instance your own local
one, the exchange rate table is your help to get the values.

Example

Take the value for Denmark as a reporter investing ECU 14 million in Germany
in 1992. To transform this figure into Dansk krone, first find the 1992 column,
then the Denmark row. The exchange rate is 7.8093, which you simply multiply
with the ECU 14 million to make it DKR 109 million.

Source: Eurostat, Balance of Payments database

1994
1.0000

39.656
1.5433
1.9237
286.03
158.92
6.5826
0.7936
1915.1
11583
13.540
196.90
6.1908
9.1631
0.7759

1.1895
121.32
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ISIC/NACE codes corresponding to the economic activities used in Eurostat
FDI questionnaire and Eurostat codification for economic activity groups

Economic activities ISIC Rev.3 NACE Rev.1 Eurostat
AGRICULTURE AND FISHIKG sections Aand B sections Aand B 0595
MINING AND QUARRYING section sedtion 1495
of which
Extraction of petroleym and gas division 11 division 11 1100
MANUFACTURING section D section D 3995
of which
Food products divisions 15,16 subsection DA 1605
Textites and wearing apparel divisions 17,18 subsection DB 1805
Wood, publishing and printing divisions 20,21,22 subsections DD and DE 2205
TOTAL textiles + wood activities 2295
Refined petroleum products and other treatments division 23 division 23 2300
Manufacture of chemicals & chemicals products division 24 division 24 2400
Rubber and plastic products division 25 division 25 2500
TOTAL petroleum, chemical, rubber, plastic products 2595
Metal products divisions 27 and 28 subsection D) 2805
Mechanical products division 29 division 29 2900
TOTAL metal and mechanical products 2995
Office machinery and computers division 30 division 30 3000
Radio,TV,communication equipments division 32 division 32 3200
TOTAL machinery, computers, RTV, communication 3295
Motor vehicles division 34 division 34 3400
Other transport equipment division 35 division 35 3500
TOTAL vehicles + other transport equipment 3595
ELECTRICITY, GAS AND WATER sedtion £ sedtion E 4195
CONSTRUCTION sedtion F sadtion F 4500
TRADE AND REPAIRS section 6 section 6 5295
HOTELS AND RESTAURANTS section H section H 5500
TRANSPORT AND COMMUNICATION section | section | 6495
of which
Land transport division 60 division 60 6000
Sea and coostal water transport group 611 group 61.1 6110
Air transport division 62 division 62 6200
TOTAL land, sea and air transport 6295
Telecommunications group 642 group 64.2 6420
FINANCIAL INTERMEDIATION setion ) sedtion | 6895
of which
Monetary intermediation group 651 group 65.1 6510
Other finandial intermediation group 659 group 65.2 6520
of which:
Financial holding companies part of class 6599 part of class 65.23 6524
Insurance & activities auxiliary fo insurance division 66 & group 672 division 66 & group 67.2 6730
TOTAL other financial intermediation + insurance 6795
REAL ESTATE & BUSINESS ACTIVITIES section K section K 7395
of which
Real estate division 70 division 70 7000
Computer activities division 72 division 72 7200
Research and development division 73 division 73 7300
Other business activities division 74 division 74 7400
of which:
Business and management consultancy group 741 group 74.1 7410
of which:
Management holding companies part of class 7414 closs 74.15 7415
Advertising group 743 group 74.4 7440
TOTAL computer, research, other business activities 7495
OTHER SERVICES sections LMN,0,P.Q sections L,M,N,0,P.Q 9995
Not allocated 9996
SUB-TOTAL 9997
Private purchases & sales of real estate 9998
TOTAL 9999
=//]
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BOP GEOGRAPHICAL ZONES

EUROPE (42 countries)
EU15 countries - see economic zones - {15 countries )
EU12 countries - see economic zones - {12 countries )
EFTA7 countries - see economic zones - (7 countries)
EFTA4 countries - see economic zones - (4 countries)

Other European countries (24 countries)

Albania Cyprus Moldova Turkey

Andorra (zech Republic Poland Uksaine

Belarus Estonia Romania Vatican City State
Bosnio-Hercegoving  Gibraltor Russia Yugoslovia
Bulgaria Hungary Slovakia Lithuania

(ootia Malra Slovania Latvig

Baltic countries
Estonia Lithuania Latvia

AFRICA (55 countries)
North Africa (6 countries)
Algeria Libye Sudan Tunisio
Egypt Morocco

Other African countries (49 countries)

Angola Diibouti Malawi Sierra Leone
Benin Equatorial Guinea Mali Somolia
Botswana britrea Mauritania St Helena
Brit. Indian Ocean ter. Ethiopia Mauritius Swaziland
Burkina Faso Gabon Mozambique Tanzania
Burundi Gambia Namibia Togo
(ameroon Ghona Niger Ugando
(ape Verde Guinea Nigeria Laire
(entral African Rep.  Guinea Bissau Rep. of South Afica  Zambia
(had Kenya Rwanda Timbabwe
(omoros Lesotho Sao Tome and Prindipe

(ongo Liberia Senegal

(dte dIvoire Madagoscar Seychelles

AMERICA (44 countries)
North American countries (2 countries)
(anada United States of America

Central American countries (29 countries)

Antigua and Barbuda  Costa Rica Jomaica Turks and Caicos Islands

Anguilla (ubo St Kitts and Nevis Trinidad & Tobago

Netherlands Antilles  Dominica (aoman Islands St Vincent

Awba Dominican Republic St Luda British Virgin Islands and Montserrat
Barbados Grenada Mexico Virgin Islands of the US

Bermuda Guatemalo Nicaragua

Bohamas Honduras Panama

Belize Haiti H Salvador

South American countries {13 countries)

Argentina (olombia Peru Venezuela
Bolivio Fwadaor Paraguay
Brazil Falkland Islends Suriname
(hile Guyana Uryguay
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BOP GEOGRAPHICAL ZONES

ASIA {47 countries)

Near and Middle East countries (16 countries)
[srael Iran

Gulf Arabian Countries (8 countries)
United Arab Emirates  Irag Oman Saudi Arabia
Bahrain Kuwait Qatar Yemen

Other Near and Middle East Countries (6 countries)
Armenia Georgic Lebanon Syria

Azerbaijon Jordan

Other Asian Countries {31 countries)

Afghanistan India Sri Lanka Singapore
Bangladesh Japan Mongolia Thailand
Brunei Darussalam Kyrgyzstan Maco Tajikistan
Bhutan Combodia (Kompuchea) Maldives Turkmenistan
Myanmar (Buma) North Korea Malaysia Taiwan
China South Korea Nepal Uzbekistan
Hong Kong Kezakhstan Philippines Vietnam
Indonesia Loos Pakistan

AUSTRALIA, OCEANIA AND OTHER TERRITORIES (27 countries)
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Australio Naury Pitcairmn Tuvaly
Fii New Zealand Solomon [slands Vanuatu
Kiribati Papuo New Guines  Tonga Western Samog

Australian Oceania (4 countries)
Cocos Island (Keeling) ~ Christmas Island Norfolk Island Heard and McDonald Island

American Oceania {4 countries)
American Samoa Guam Northern Mariane Isl.  United States Minor outlying Islands

G1 New Zealand Oceania (3 countries)
Cook Islands Nive Tokelau

G2 Polar regions (4 countries)
Antortico Bouvet Island French South. Terr.  South Georgia & the South Sandwichs Islands




BOP ECONOMIC ZONES

EU 15, European Union
BLEU (Belgium Luxembourg Economic Union)

Denmark France Austria United Kingdom
Germany Ireland Portugal

Greece Italy Finland

Spain Netherlonds Sweden

EU 12 = EU 15 minus Austria, Finland & Sweden

EFTA 4, European Free Trade Association
Liechtenstein Switzerland Ieeland Norway

EFTA 7 = EFTA 4 plus Austria, Finland & Sweden

EEA, European Economic Area {17 countries)

Austria Finland Ieland Portugal
Belgium France Italy Sweden
Germany United Kingdom Luxembourg

Denmark Greece Netherlands

Spain Irelond Norway

OECD 24, Organization for Economic Cooperation & Development

Austria Denmark Ireland Norway

Australia Spain Ieland New Zealand

Belgium Finland Italy Portugal

Canada Franee Jupan Sweden

Switzerland United Kingdom Luxembourg Turkey

Germany Greece Netherlands United States of America

Countries from Central and Eastern Europe (14 countries)

Albania Estonio Latvig Slovakia
Bosnio-Hercegovina  Croatia Poland Yugoslavia
Bulgaria Hungary Romania

(zech. Republic

Lithuania

Slovenia

NAFTA, North American Free Trade Association (3 countries)

Canada

Mexico

United States of America

Latin America (20 countries)

Argenting (osta Rica Honduras Peru
Bolivia Cuba Haiti Paraguay
Brazil Dominicon Republic  Mexico E Salvador
(hile Ecuador Nicaragua Uruguay
Colombia Guatemalo Panama Venezuela

ASEAN, Association of South-East Asian Nations (6 countries)
Brunei Darussalom ~ Malaysio Singopore Thailand
Indonesio Philippines

OPEC, Organization of Petroleum Exporting Countries (13 countries)

United Arab Emirates  Indonesia Libyo Venezuelo
Algeria Irag Nigeria

Ecwador lran Qatar

Gabon Kuwait Saudi Arabia
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BOP ECONOMIC ZONES

ACP (African, Caribbean and Pacific countries signatories of the Lomé convention)
70 countries (47 African 15 Caribbean 8 Pacific countries)
African ACP countries (47 countries)

Angola Ethiopio Mali Senegal

Burkina Faso Gabon Mauritania Somolia

Burundi Ghane Mauritius Séo Tome and Prindpe
Benin Gambia Molowi Swaziland

Botswana Guineo Mozambique Chad

Central African Rep. Equatorial Guineo Namibia Togo

Congo Guinea Bissau Niger Tanzania

Cote d’Ivoire Kenya Nigeria Uganda

Cameroon Comoras Rwanda Zambia

(ape Verde Liberia Seychelles Laire

Diibouti Lesotho Sudan Zimbabwe

Eritrea Modagascar Sierra Leone

Caribbean ACP countries (15 countries)

Antigua and Barbuda Dominico Haiti Surinam

Barbados Dominican Republic Jamaico Trinidad and Tobago
Bahamas Grenada St Kitts and  Nevis St Vincent and the Grenadines
Belize Guyana St Luda

Pacific ACP countries (8 countries)

Fiji Papua New Guinea
Kiribati Solomon fslands

Tonga
Tuvaly

Vonuaty
Western Samoa

NICs1, the Core Newly Industrializing Countries (4 countries)

Hong Kong Korea, Republic of

Singapore

Taiwan

NICs2A, Asian NICs of the second wave of industrialization (3 countries)

Maloysia Philippines

Thailand

NICs2LA, Latin American NICs of the second wave of industrialization (4 countries)

Argentina Brazil Chile Mexico
Mediterranean Basin (18 countries)
Albania Gibraltar Libya Tunisia
Bosnia-Hercegovina (roatia Morocco Turkey
Cyprus Israel Malta Yugoslavia
Algeria lordan Slovenia
Egypt Lebanon Syria
Offshore financial centers (16 countries)
Netherlands Antilless ~ Bahamas Coyman Islands Philippines
Barbados Heng Kong Lebanon Singapore
Bahrain Jamaica Liberia British Virgin Island and Montserrat
Bermuda St Kitts and Nevis Panama Vanuaty
French Franc zone (14 countries)
Burkina Faso Cdte d’lvaire Comoros Chad
Benin Cameroon Mali Togo
Central African Rep. Gabon Niger
Congo Equatorial Guinea Senegal

CIS, Community of Independant States (11 countries)

Armenia Kyrgyzstan Russia Ukraine
Azerbaijan Kazakhstan Tajikistan Uzbekistan
Belarus Moldova Turkmenistan

Maghreb Countries (3 countries)
Algeria Morocco Tunisia

Mashrek Countries (4 countries)
Egypt Jordan Lebanon Syria
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Clasificacion
ES | de las publicaciones
de Eurostat

TEMA

@ Diversos (rosa)
Estadisticas generales (azul oscuro)
Economia y finanzas (violeta)

Pablacién y condiciones sociales
(amarillo}

E Energia e industria (azul claro}
@ Agricultura, silvicultura y pesca (verde)
@ Comercio exterior (rojo}

Comercio, servicios y transportes
(naranja)

Medio ambiente {turquesa)
@ Investigaci6n y desarrollo {(marrén)

SERIE

Anuarios y estadisticas anuales
Estadisticas coyunturales
Cuentas y encuestas

@ Estudios e investigacién

@ Métodos

Estadisticas breves

Tafivopnon
GR| Twv dnpoaiciocwy
Tng Eurostat

©OEMA

(0] awpopa (pot)
FEVIKEG OTATIOTIKES (Babu prAe)
Otkovoyia kal Snuosiovopika (BloAeTi)

n

BN

MANBUCUOG KAl KOWVWVIKEG CUVONKEQ
(kiTpvo)

Evépyela kat Blopnyavia (UmAe)
Iewpyia, daon kat akeia (mpdovo)
EEWTEPIKO EUTIOPIO (KOKKIVO)

Mol f]

Eundplo, urmpeoieq kal LETaPOPES
(ropToKaAi)

Nepariov (Toupkoudl)
‘Epeuva kal avantuln (Kape)
ZEIPA

][]

Enempideg kal eTioieg
OTATIOTIKEG

ZUYKUPIOKEG OTATIOTIKEG
Aoyaplacpoi kal EpEUVE]
@ MeA€teq kat épeuva

[E] Meozol

ZTATOTIKEG EV ouvVTOpia

Classificazione
IT | delie pubblicazioni
dell’Eurostat

TEMA

@ Diverse (rosa)

Statistiche generali (blu)

@ Economia e finanze (viola)

@ Popolazione e condizioni sociali (giallo)
E Energia e industria (azzurro)

@ Agricoltura, foreste e pesca {verde)

@ Commercio estero (rosso)

Commercio, servizi e trasporti
(arancione)

Ambiente (turchese)
@ Ricerca e sviluppo (marrone)

SERIE

Annuari e statistiche annuali
Statistiche sulla congiuntura
Conti e indagini

@ Studi e ricerche

[E] Metodi

Statistiche in breve

FI Eurostatin
julkaisuluokitus

AIHE

@ Sekalaista (vaaleanpunainen)

Yieiset titastot (yonsininen)

Talous ja rahoitus (violetti)

Véesto- ja sosiaalitilastot (keltainen}
E Energia ja teollisuus (sininen)

@ Maa- ja metsétalous, kalastus (vihred)
@ Ulkomaankauppa (punainen)
Kauppa, palvelut ja likenne {oranssi)
Ympristé (turkoosi)

@ Tutkimus ja kehitys (ruskea)

SARJA

Vuosikirjat ja vuositilastot
Suhdannetilastot

Laskennat ja kyselytutkimukset
[D] Tutkimukset

@ Menetelméat

Tilastokatsaukset

Klassifikation
DA | af Eurostats
publikationer

EMNE

@ Diverse (rosa)

Almene statistikker (merkebla)
Pkonomi og finanser (violet)
Befolkning og sociale forhold {gul)
Energi og industri (bia)

Landbrug, skovbrug og fiskeri {(gran)
(6] udenrigshandel (rod)

Hande!, tienesteydelser og
transport (orange)

Miljg (turkis)

@ Forskning og udvikling (brun)

SERIE

Arbeger og arlige statistikker
Konjunkturstatistikker
Teellinger og rundsparger
@ Undersagelser og forskning
@ Metoder

E] Statistikoversigter

Classification
EN | of Eurostat
publications

THEME

@ Miscellaneous (pink)
General statistics (midnight biue)
Economy and finance {violet)

Population and social conditions
(yeliow)

Energy and industry (blue)

E] Agriculture, forestry and fisheries
{green)

@ External trade (red}

Distributive trades, services and
transport (orange)

Environment (turquoise)
@ Research and development (brown)

SERIES

Yearbooks and yearly statistics
Short-term statistics

Accounts and surveys

@ Studies and research

[El Methods

Statistics in focus

Classificatie
NL | van de publikaties
van Eurostat

ONDERWERP

@ Diverse (roze)

III Algemene statistiek (donkerblauw)
@ Economie en financién (paars)

Bevolking en sociale voorwaarden
(geel)

\z‘ Energie en industrie (blauw)
@ Landbouw, bosbouw en visserij (groen)
@ Buitenlandse hande! (rood)

' Handel, diensten en vervoer {oranje}
Milieu (turkoois)
(8] Onderzoek en ontwikkeling (bruin)

SERIE

Jaarboeken en jaarstatistieken
Conjunctuurstatistieken
Rekeningen en enquétes

@ Studies en onderzoeken

]EI Methoden

Statistieken in het kort

Klassifikation
SV | av Eurostats
publikationer

AMNE

@ Diverse (rosa)
(1] Atiman statistik (mérkbla)
@ Ekonomi och finans (lila)

Befolkning och sociala férhallanden
(gul)

E] Energi och industri (bla)

Jordbruk, skogsbruk och fiske (gron)
[6] Utrikeshandel (r6d)

Handel, tjidnster och transport (orange)
Milj6 (turkos)

@ Forskning och utveckling (brun)

SERIE

Arsbocker och arfig statistik
Konjunkturstatistik
Redogérelser och enkéter
@ Undersokningar och forskning
@ Metoder

Statistikdversikter

Gliederung der
DE | Veréffentlichungen
von Eurostat
THEMENKREIS

@ Verschiedenes {rosa)

(1] Augemeine Statistik
(dunkelblau)

Wirtschaft und Finanzen (violett)

Bevolkerung und soziale Bedingungen
(gelb)

Energie und Industrie (blau)

@ Land- und Forstwirtschaft, Fischerei
(grin)

@ AuBenhandel (rot)

Handel, Dienstleistungen und Verkehr
(orange)

Umwelt (turkis)

@ Forschung und Entwicklung (braun)

REIHE

Jahrbiicher und jahrliche Statistiken
Konjunkturstatistiken

Konten und Erhebungen

@ Studien und Forschungsergebnisse
@ Methoden

Statistik kurzgefaBt

Classification
FR | des publications
d’Eurostat

THEME

@ Divers (rose)
EJ Statistiques générales (bleu nuit)
E] Economie et finances (violet)

Population et conditions sociales
(jaune)

[4] Energie et industrie (bleu)
Agriculture, sylviculture et péche (vert)
@ Commerce extérieur (rouge)

Commerce, services et transports
{orange)

Environnement (turquoise)
@ Recherche et développement (brun)

SERIE

Annuaires et statistiques annuelles
Statistiques conjoncturelles
Comptes et enquétes

[D] Etudes et recherche

[El Méthodes

Statistiques en bret

Classificagéo
PT | das publicagdes
do Eurostat

TEMA

@ Diversos (rosa)
[I] Estatisticas gerais (azul-escuro)
@ Economia e finangas (violeta)

Populagao e condigdes sociais
(amarelo)

E Energia e indUstria (azul)
@ Agricultura, silvicultura e pesca (verde)
@ Comeércio externo (vermelho}

Comércio, servigos e transportes
(laranja)

Ambiente (turquesa}

@ Investigagéo e desenvolvimento
{castanho)

SERIE

Anudrios e estatisticas anuais
Estatisticas conjunturais
Contas e inquéritos

\E\ Estudos e investigagao

(E] Métodos

Estatisticas breves







European Commission
European Union direct investment — Yearbook 1996

Luxembourg: Office for Official Publications of the European Communities
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Series A: Yearbooks and yearly statistics

ISBN 92-827-7894-0

Price (excluding VAT) in Luxembourg: ECU 60

Are you concerned about competitiveness in the global marketplace?

This publication gives a snapshot of foreign direct investment (FDI) flows from 1985 to 1994, showing
who invests where, in which sectors and at which amounts.

This publication addresses the following questions:

* Who are the main investors?

« Direct investment — who receives it?

» Which sectors are currently most attractive?

» Do European enterprises invest more amongst each other than in external markets?
« How rapidly are FD! flows increasing to and from the European Union?

FDI has proven to be an important strategic indicator and is used for high level political and corporate
decisions, with the GATT negotations serving as a recent -example. With increasing globalization,
national FDI figures are no longer sufficient and the need for international comparable figures, of good
quality, is stronger than ever. Unfortunately today's national FDI figures differ in several ways and
therefore cannot directly be compared. The reduction of national discrepancies is one major reason why
Eurostat figures might deviate from those of other sources. Eurostat is, through close cooperation with
Member States, able to provide internationally comparable FDI figures. This is in line with our mission to
provide the European Union with a high quality statistical information service.
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