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Terms of Reference

Mid-term evaluation of the Investment Facility and EIB own resources
operations in ACP countries and the OCTs

1 BACKGROUND FOR THE EVALUATION
1.1 Description of the programme to be evaluated

The European Investment Bank (EIB) supports the EU cooperation and development policies
in the African, Caribbean and Pacific (ACP) countries and the Overseas Countries and
Territories (OCT) under the ACP-EC Partnership Agreement signed in Cotonou in 2000 and
revised in 2005 (the “Cotonou Agreement”), and the Overseas Association Decision, and
related financial protocols. The EIB provides reimbursable financing under two separate
windows:

a) the “Investment Facility” (IF), which is funded out of EU Member States’ budgetary funds
and under which the EIB provides loans, risk capital, as well as guarantees to ACP and OCT
countries. The IF which has a capital endowment of EUR 3,137 billion (EUR 50 million for
OCT)' is a risk bearing instrument, structured as a revolving fund aimed at being financially
sustainable over the 20 year horizon of the Cotonou Agreement.

b) The EIB can also lend from its own resources (OR) up to an amount of EUR 2 billion
(EUR 30 million for OCT) for the period 2008-2013°. Operations carried out under the
Bank’s own resources are covered by a specific guarantee of the EU Member States.

In addition to the above, grant financing is also made available for interest rate subsidies and
technical assistance. For the period 2003-2008, the EIB was entrusted with the management
of a EUR 187 million grant envelope, of which up to EUR 18,7 million could be used for
technical assistance. The second financial protocol, for 2008-2013, provides for a grant
envelope of EUR 400 million of grants for interest rates subsidies and technical assistance
(EUR 1,5 million for OCT). Up to 40 million of this envelope can be used for project related
technical assistance.

The activities in the framework of EIB external mandate based on the Council decision
633/2009/EC will not be covered by the present evaluation and are the subject of a separate
review.

1.2 Rationale and aims for the evaluation

The rationale and aims for the evaluation are embedded in the Cotonou Agreement. In
particular, Article 6b (Review of performance of the Investment Facility) of Annex II (Terms
and conditions of financing) of this Agreement states that: "The overall performance of the
Investment Facility shall be subject to a joint review at the mid-term and end-term of a
financial protocol. Such an exercise may include a recommendation on how to improve the

" EUR 2,037 million (EUR 20 million for OCT) for the period 2003-2008 to which was added a further EUR 1,1
million (EUR 30 million for OCT) when Cotonou’s second financial protocol entered into force.
2 For the period 2003-2008, the EIB could lend up to EUR 1,7 billion (EUR 20 million for OCT)



implementation of the Facility." Although this is not specified in the Cotonou Agreement, it is
proposed to expand the scope of the evaluation to include projects financed from the own
resources of the EIB.

The framework of the evaluation will include:

a) an evaluation of the EIB's financing activities in ACP/OCT countries, in the framework of
the Investment Facility and Own Resources, including both quantitative aspects
(commitments, disbursements) and qualitative aspects (development impact).

b) an assessment of the complementarity between the EIB's activities in ACP and OCT
countries - which are focused on the private sector and consist in the provision of loans and
other debt instruments - and EC national and regional indicative programs in ACP/OCTs

c¢) an assessment of the wider impact of the EIB's operations in ACP/OCT countries on the
availability of finance within beneficiary countries.

The evaluation will be supervised and managed by a Reference Group comprising of
representatives from the following institutions: EIB, EC, ACP Secretariat and the Investment
Facility Committee (representing EU Member States).

The principal role of the Reference Group will be to facilitate and monitor the evaluation
process and more specifically:

- advise on the scope and focus of the evaluation and the elaboration of Terms of
Reference;

- review the reports produced by the consultants;

- where necessary, facilitate contacts between the consultants and the concerned
services, including as regards access to information and documentation;

- advise on the quality of the work of the consultants.

The evaluation will be carried out by external experts (referred in the text either as the
evaluators and the consultant(s)), selected through the Evaluation Framework Contract
procedure, Lot 1 and financed from the Intra ACP Technical Cooperation Facility. The criteria
for the selection of the external experts are listed in this document.

The final evaluation report submitted will draw conclusions and recommendations for future
activities in the framework of Investment Facility and the Own Resources operations, and
their relations with EU development policy and other IFIs.

1.3. Scope of the evaluation

The evaluation will cover, in appropriate ways:

1) the EIB mandate under the Cotonou Agreement covering the period 2003-2008 (first
financial protocol),

2) the EIB mandate under the Cotonou Agreement covering the period 2008-2013 (second
financial protocol), as at end-2009



Indicatively, investment projects financed during the period 2003-2008 in terms of signed
commitments amount to just over EUR 2 billion under the IF (including EUR 20 min for the
OCTs) and slightly under EUR 1 billion under OR. It is equivalent to some 150 projects.

2. COMMISSIONING BODY AND USER(S) OF THE EVALUATION

This evaluation is commissioned by ACP Secretariat and managed by EC, Unit Aidco C4
(Evaluation Manager).

The review will be conducted in close cooperation with Unit DEV BI1, the evaluation Unit
AIDCO 03, DG ECFIN and with the EIB, including the evaluation department. The final
report will be transmitted to the ACP Secretariat, the Commission, the EIB and will be
presented to the Investment Facility Committee. It will be published on EC, the EIB’s and
ACP Secretariat web sites.

3. DOCUMENTATION AND INFORMATION AVAILABLE
The main legal bases of the EIB activities are:

. The ACP-EC Partnership Agreement between the African, Caribbean and Pacific States
and the European Community and its Member States, signed at Cotonou (Benin) on 23
June 2000, as revised in Luxembourg on 25 June 2005 (the “Cotonou Partnership
Agreement II”’) and in particular Annex I and Annex II thereof.

. Council Decision 2001/822/EC of 27 November 2001 on the association of the overseas
countries and territories (the “OCTs”) with the European Community, as amended by
Council Decision 2007/249/EC of 19 March 2007 (the “Overseas Association
Decision").

. The Internal Agreement of 18 September 2000 on the financing of Community aid
under the multiannual financial framework for the period 2003 to 2007, in accordance
with the Cotonou Partnership Agreement

. The Internal Agreement of 17 July 2006 on the financing of Community aid under the
multiannual financial framework for the period 2008 to 2013, in accordance with the
revised Cotonou Partnership Agreement

. Council Regulation (EC) No 617/2007 of 14 May 2007 on the implementation of the
10th European Development Fund under the ACP-EC Partnership Agreement

. Council Regulation (EC) of 27 March 2003 on the financial regulation applicable to the
9th European Development Fund and, in particular Part Two thereof.

. Council Regulation (EC) No 215/2008 of 18 February 2008 on the financial regulation
applicable to the 10th European Development Fund and, in particular Part Two thereof.

The Annual Reports on "Investment Facility", including audited financial statements, since
2003 are available on EIB's web site, and are an important source of information. The
evaluators will also have access to reports produced by the EIB Evaluation Department, as
well as to projects specific documents (board report and related due diligence reports).



A more complete list of the EIB background documents is available in annex 3.

4. OBJECTIVES AND TASKS OF THE ASSIGNMENT
4.1. Evaluation objectives

The evaluation will review the overall performance of the Investment Facility and Own
Resources operations. It will review the portfolio in terms of project financing volumes
(approvals, signatures and disbursements), by sector and by country/region, and instruments
used, as well as technical assistance and interest rates subsidies. The evaluation will base its
conclusions on:

i) in-depth evaluation of the relevance and performance (effectiveness, efficiency and
sustainability) of EIB operations against their specific objectives as originally set within the
Cotonou Agreement;

ii) the assessment of consistency with the national and regional EU development policies and
strategies in ACP countries, as well as with national policies of the partner countries, and of
the value added of EIB operations since 2003.

In the assessment, the value-added of EIB operations will be measured against three elements:
support of EU policy objectives and those of the Cotonou Agreement, the quality of the
projects themselves and the financial and non-financial advantages brought in by the EIB
operations compared to potential alternative sources of financing.

The assessment should cover:

- selective analysis of the financial needs of the ACP and OCT beneficiaries, their
absorption capacity and the availability of other sources of private or public financing
for the relevant investments;

- the assessment of the cooperation and complementarity of actions between the EIB
and the Commission,

- the assessment of the cooperation and synergies between the EIB and international and
bilateral finance institutions and agencies.

- the assessment of the long term financial sustainability of the IF in the specific ACP
environment related to its expected development impact’.

- the assessment of the risk profile of EIB's own resources operations and their
performance, impact as well as coherence in relation to IF measures

4.2. Evaluation tasks

*  The objective of ensuring the financial sustainability of the IF, which is managed as a revolving fund, entails

maintaining the real value of the original endowment of the IF over the 20 year horizon of the Cotonou
Agreement.



The specific tasks of the evaluator are to collect, analyse, judge and present primary and
secondary data that addresses the evaluation objectives, to identify and answer evaluation
questions, as well as to formulate recommendations in relation to the purpose of the
evaluation exercise. They shall as a minimum include:

1. Validating and refining the proposed methodological approach to the evaluation work.

2. Identifying, in collaboration with the competent services, a set of evaluation questions;
appropriate judgement criteria for each evaluation question; relevant quantitative and
qualitative indicators for each criteria

3. Collecting and analysing the relevant necessary data to answer the evaluation questions
regarding the selected evaluation criteria in relation to the evaluated activities.

4. Drawing conclusions based on the findings.

5. Formulating recommendations in relation with the purpose of the exercise and the
evaluation questions — in particular the evaluator will endeavour to answer all evaluation
questions, and thereby provide robust and useable conclusions and recommendations to
improve the implementation of the programme and/or any future activities in this area.

6. Presenting findings and recommendations in a final evaluation according to the
requirements listed in point 5.2 below.

7. Presenting findings and recommendations to the Reference Group, the Commission, the
EIB and the Investment Facility Committee.

4.3. Common evaluation themes

The evaluation will be based on the seven evaluation criteria: relevance, impact, effectiveness,
efficiency, sustainability, coherence and the EIB value added notably, but not exclusively, as
measured by the Environmental and Social Impact Assessment Framework (ESIAF). The first
five correspond to the traditional practice of evaluation of development aid and have been
formalised by the OECD (DAC). The criteria will be given different weightings based on the
priority accorded to the evaluation questions.

In general, questions (to a maximum of 10) will refer to the following main areas:

e Achievement of main impacts/effects: the Consultants shall identify all recorded results
and impacts, including any unintended ones, and compare these to the intended results
and/or impacts. The Consultants will also identify the changes, which occurred in the
areas in which the EIB interventions - through IF or OR investments - were supposed to
produce an impact, including at a sectoral and/or country as well as regional level *.

e Relevance: The extent to which the Programme's objectives are pertinent to the needs,
priorities, problems and issues it was designed to address and, more generally, to broader
EU policies and strategies; and the optimisation of the relevance of the Programme is to
be assessed. It will further consider the way in which activities are prioritised and a

* The regions can include countries covered by other mandates. In such case synergies between the IF and other
mandates in those regions should be examined.



pipeline developed, including the role of key stakeholders in the ACP partner countries
and the EIB identifying projects.

e Effectiveness: The extent to which the Programme has contributed to the EU
development policy objectives and specific objectives assigned to the EIB under its
mandated, as specified in the Cotonou Agreement, and in particular in Annex II thereof.

e Efficiency: For the activities which were effective, it will be necessary to question to what
extent funding, human resources, regulatory and/or administrative resources available
contributed to, or hindered the achievement of the objectives and results.

e Sustainability: an analysis of the extent to which the results and impacts are being, or are
likely to be maintained over time.

e Co-ordination and complementarity : The extent to which (i) the intervention logic of
the Investment Facility and EIB own resources investments are coherent with and
complementary to EC and/or Member State interventions that are designed to contribute
to the EU external policy objectives, and (ii) there is a logical distinction in the mandates
and in practice between the function of the own resources envelope and the IF.

4.4. Approach and methodology

The overall methodological guidance to be used is available on the web page of the
EuropeAid evaluation unit under the following address:

http://ec.europa.eu/europeaid/evaluation/methodology/index_en.htm

The evaluation basic approach will consist of five phases in the course of which several
methodological stages will be developed. The Consultant’s contribution is essentially but not
only the area marked grey in the table below, to which the launch note should be added.

Phases of the evaluation: Methodological Stages:

1. Preparation Phase = Reference group constitution
= ToR'’s drafting
= Launch Note (Consultant)

2. Desk Phase’ = Structuring of the evaluation
3. Field Phase = Data Collection6, verification of hypotheses
4. Synthesis phase = Analysis
= Judgements on findings
5. Feedback and Dissemination = The Consultant will be called upon to make

up to five interactive audio-visual
presentations based on their findings,
conclusions and recommendations

It includes interviews in Brussels and Luxembourg

The study will draw on the contents of (i) all relevant documentation supplied by the Commission Services
and the EIB and (ii) documentation from other sources ( e.g. project documentation gathered during filed
visits).



The field visits will have to represent a balanced approach in terms of regional coverage.
There will be four field visits, including at least one to the Caribbean and one to the Pacific
region.

5. REPORTING AND/OR DELIVERABLES

5.1. List of deliverables and meetings

Within 15 days after the reception of the ToR, the Consultants will present a launch note
which should contain:

their understanding of the ToR;

a methodological note including the implementation of the quality control;

the provisional composition of the evaluation team with CVs’;

e aproposed budget.

Following the launch note, the main key deliverables are:
e The inception meeting;
e The inception report;
e The desk report;
e The final report.

The language of the reports shall be English.

5.1.2. The inception meeting

Upon approval of the launch note, the Consultant proceeds to the structuring stage leading to
the production of an inception report.

The main part of the work consists in the analysis of all key relevant documents regarding the
EIB's operations in ACP countries. The Consultants will also take into account the
documentation produced by other donors and international agencies.

On the basis of the information collected and analysed, the Consultants will propose
evaluation questions and prepare explanatory comments for each. The choice of the questions
determines the subsequent phases of information and data collection, elaboration of the
methods of analysis, and elaboration of final judgements. The consultants will also identify
appropriate judgement criteria.

A meeting will be held with the Reference Group to discuss and validate:

- the evaluation's regulatory framework, it's context, main users and expected uses;
- the evaluation's central scope;

- the scope extended to related policies;

- the intervention logic according to official documents;

7 All birthday dates must be written in the following Format: dd/mm/yyyy



- the evaluation questions;

- explanatory comments associated to each evaluation questions (when possible,
indicate judgement criteria).Upon validation by the Reference Group, the evaluation questions
become part of the ToR.

5.1.3. Inception report

At the end of the inception phase, the consultants must deliver an inception report, which
finalises the evaluation questions and describes the main lines of the methodological design
including the indicators to be used, the strategy of analysis and a detailed work plan for the
next stage.

The inception report contains the following elements:
e the intervention logic;
o the validated evaluation questions;
e a limited number of appropriate judgment criteria per evaluation question;

e a limited number of quantitative and/or qualitative indicators related to each judgment
criterion;

e a proposal containing suitable working methods to collect data and information in the
EIB Headquarters/Regional Offices and the EC Headquarters and Delegations,
including information coming from the country itself and other donors in the country;

e a first outline of the strategy and the methods used to analyse the collected data and
information indicating any limitations;

e achain of reasoning for answering the question;

e a concise description of the EIB operations in ACP countries related to the evaluation
questions;

e adetailed work plan for the next stage.

The report will also confirm if necessary:
o the final composition of the evaluation team and
e the final work plan and schedule.

The two latter points will be agreed and confirmed through a formal exchange of letters
between the Consultants and the Commission.

This phase will include a short preparatory and exploratory visit of the Consultants to
Luxembourg and/or Brussels.

5.1.4. Desk report

Upon approval of the inception report the Consultants proceed to the final stage of the desk
phase. At the end of this phase, the Consultants will present a desk report setting out the
results of this phase of the evaluation including all the following listed elements (the major
part of the inception report will be in the annex of the desk phase report):

o the evaluation questions with the agreed judgement criteria and its quantitative and
qualitative indicators;



o the first elements of answer to the evaluation questions when available and the
hypotheses to be tested in the field;

e progress in the gathering of data. The complementary data needed for the analysis and
to be collected in the field have to be identified;

e methodological design, including evaluation tools ready to be applied in the field
phase: (i) suitable methods of data collection within the country indicating any
limitations, describing how the data should be cross-checked and specifying the
sources, (ii) appropriate methods for data collection and to analyse the information,
again indicating any limitations of those methods;

e an exhaustive list of all the activities covered during the period and an exhaustive list
of all activities examined during the desk phase, bearing in mind that activities
analysed in the desk phase and the field phase have to be representative;

e a work plan for the field phase: a list with brief descriptions of activities, projects and
programmes for in-depth analysis in the field. The consultants must explain the value
added of the visits.

The field mission cannot start before the Evaluation Manager has approved the desk report.

5.1.5. Field reporting

The fieldwork shall be undertaken on the basis set out in the desk report and approved by the
Reference Group. The work plan and schedule of the mission are agreed in advance with the
relevant services concerned. Fieldwork will be organised in close coordination with the EIB
(Head Office and regional representations). If during the course of the fieldwork it appears
necessary to deviate from the agreed approach and/or schedule, the Consultants must ask the
approval of the Evaluation Manager before any changes may be applied.

At the conclusion of the field study the Consultants shall present the preliminary findings of
the evaluation to the Reference Group in writing.

5.1.6. Final report

The Consultants will submit the draft final report in conformity with the structure set out in
annex 1. Comments from the Reference Group and the Evaluation Manager must be taken
into consideration.

The Consultants may either accept or reject the comments but in case of rejection they must
justify (in writing) the reasons for rejection (the comments and the Consultants’ responses are
annexed to the report). If the Consultants don't want to take them in the report, they must
explain the reasons why in a separate document..

If the Evaluation Manager considers the report to be of sufficient quality, he/she will circulate
it for comments to the Reference Group. The Reference Group will convene to discuss it in
the presence of the evaluation team.

The final report will include an executive summary of not more than 5 pages and shall be
accompanied by a 1 page key findings and recommendations synthesis report. The
presentation (Power point) will be prepared and revised in accordance with the final report.



The final version of the report, which shall be drafted in English, will need to be translated
into French by the contractor. If the result of the translation is not appropriate, the contractor
will need to include requested modifications.

The final report will have to be sent electronically and in hard copies to EC (10 copies), ACP
secretariat (10 copies), EIB (10 copies), both in English and in French, and the [F Committee
representatives (27 copies), the language to be specified.

The evaluators have to hand over on an appropriate support (electronical or paper) all relevant
data gathered during the evaluation.

The contractor shall submit a methodological note explaining how the quality control and the
capitalisation of lessons learned have been addressed.

The Evaluation Manager makes a formal judgement on the quality of the evaluation (cf. annex
2).

5.1.7. Presentation of the results

The evaluator will also be called upon to make up to five interactive audio-visual
presentations including to the IF Committee (in Luxembourg) and the ACP Committee of
Ambassadors (in Brussels) based on their findings, conclusions and recommendations.

5.2. Format and timing of documents, reports, publications

The evaluator must ensure that the desk study and first findings reports under this contract are
clear, concise, and operational. Each report must focus and clearly report on what is new, the
status of any findings/ conclusions/ recommendations (e.g. whether they are tentative or more
final), any problems encountered and how they will be surmounted, and the next steps and
timetable

The final report shall conform to the following schema:

. Title page

. Table of Contents

. Executive Summary (including the recommendations)
. Introduction

. Research Methodology

. Evaluation Results

. Conclusions and recommendations

. Annexes

0NN LN B W~

As all evaluation reports shall be available to the public, no form of confidential data® shall be
contained in the final report (they shall be included in a separate Annex).

8 In particular, in view of the confidential or commercially sensitive nature of some of the project-related
information to be exchanged in the course of this evaluation, the consultant undertakes not to disclose such
information received from the Bank or any other Party without written consent.
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The Reference Group will assess the quality of all reports. For a report to be considered as
being of adequate quality, the minimum requirements are that:

- Conclusions are clearly and unambiguously based on evaluation findings, which
themselves follow logically from, and are justified by, sound analyses and
interpretations based on carefully described assumptions and reasoning.

- Recommendations flow directly from the conclusions and provide a basis for
addressing weaknesses and/or reinforcing strengths.

6. ORGANISATION AND TIMETABLE

6.1. Work plan

The estimated work plan for the evaluation is the following: starting date in September 2009,
draft final report in May 2010.

Evaluation Phases Notes and Reports Dates Meetings/Communications
and Stages

Preparatory phase

Draft ToRs 27 July 2009 | RG meeting
Launch note and CVs of | End August | Consultation by email
experts 2009
Desk Phase
Structuring Stage Short presentation of the | beginning RG Meeting (kick —off/inception
approach and the November meeting)
Evaluation Questions 2009
Draft Inception Report end Optional: Short preparatory visit of the
November consultants to Luxembourg and/or
2009 Brussels.
Final Inception Report December A formal exchange of letters between
2009 the Consultants and the Commission
confirms the final composition of the
evaluation team and the final work plan
and schedule.
Desk Study Draft Desk Report end January | RG Meeting
2010
Final Desk Report February
2010

De-briefing meeting with the Delegation
Field Phase / or EIB Regional office
Information on findings May 2010 RG meeting

Synthesis phase
1st draft Final report June 2010 RG Meeting
Revised draft Final report | mid-June
2010
Final Main Report July 2010

11



6.2 Evaluation team

This evaluation is to be carried out by a team with advanced knowledge, and experience in at
least the following fields:

Strong professional experience in evaluation and familiarity with the methodological
approach set by the EC. Ability to draw out lessons and implications for country and
sector policies. Sound and proven experience in evaluation methods and techniques,
preferably in ACP countries, including at the programme and policy level plus
relevant field experience. Ability to assess and communicate best practices.

State of the art knowledge of international finance architecture, including access to
specific expertise related to activities of the EIB.

. In-depth understanding of EC external policies and practices. Appropriate experience

across the range of instruments, programmes and types of external co-operation, and
access to knowledge on the ACP region.

The team must be prepared to work in English, and possess excellent drafting skills.

Consultants must be strictly neutral. Conflicts of interests must be avoided.

6.3. Budget

The overall costs include:

The evaluation as such;

2.5% of the total budget excluding the costs of the seminar are to be used for quality
control;

Presentation of the results

The total of these 3 elements must not exceed € 300.000.

6.5 Payments Modalities

The payments modalities shall be as follows: 30% on acceptance of the inception note; 50%
on acceptance of draft final report; 20% on acceptance of final report.

12



ANNEX: 1. OVERALL STRUCTURE OF THE FINAL REPORT

The final report shall conform to the following schema:

. Title page

. Table of Contents

. Executive Summary (including the recommendations)
. Introduction

. Research Methodology

. Evaluation Results

. Conclusions and recommendations

. Annexes

01N LN bk~ W —

Length: the final report must be kept short (70 pages maximum excluding annexes).
Additional information regarding the context, the programme and the comprehensive aspects
of the methodology and of the analysis will be put in the annexes.

(1) Conclusions

— The conclusions have to be assembled by homogeneous "clusters" (groups). It is not
required to set out the conclusions according to the 5 DAC criteria;

— The chapter on "Conclusions" has to contain a paragraph or a sub-chapter with the 3 to 4
principal conclusions presented in order of importance;

— The chapter on "Conclusions" must also make it possible to identify subjects, for which
there are good practices and the subjects, for which it is necessary to think about
modifications or re-orientations;

(2) Recommendations

— Recommendations have to be linked to the conclusions without being a direct copy of
them,;

— Recommendations have to be treated on a hierarchical basis and prioritised within the
various clusters (groups) of presentation selected;

— Recommendations have to be realistic, operational and feasible. As far as it is
practicable, the possible conditions of implementation have to be specified;

— The chapter on "Recommendations" has to contain a sub-chapter or a specific
paragraph corresponding to the paragraph with the 3 to 4 principal conclusions.
Therefore, for each conclusion, options for action and the conditions linked to each
action as well as the likely consequences should be set out.

¢ Annexes (non exhaustive)
- Methodological approach

- Information matrix
- Monograph, case studies

13



- List of institutions and persons met
- List of documents consulted

NOTE ON THE EDITING OF REPORTS

- The final report must:

be consistent, concise and clear;

be well balanced between argumentation, tables and graphs;

be free of linguistic errors;

include a table of contents indicating the page number of all the chapters listed
therein, a list of annexes (whose page numbering shall continue from that in
the report) and a complete list in alphabetical order of any abbreviations in the
text;

contain one (or several) summaries presenting the main ideas. For example, the
answers to the evaluation questions and the main conclusions could be
summarised and presented in a box.

- The executive summary has to be very short (max. 5 pages);

- The final version of the report shall be typed in 1,5 lines spacing and printed double sided, in
DIN-A-4 format;

- The font shall be easy to read (indicative size of the font: Times New Roman 12);

- The presentation shall be well spaced (the use of graphs, tables and small paragraphs is
strongly recommended). The graphs must be clear (shades of grey produce better contrasts
on a black and white printout);

- The main report shall not exceed 70 pages including the cover page, the table of content, the
lists of annexes and abbreviations. The annexes shall not be too long;

- The content must have a good balance between main report and annexes;

- Reports shall be glued or stapled; plastic spirals are not acceptable due to storage problems.

Please, note that:

- The Consultant is responsible for the quality of translations and their conformity with the

original;

- All data produced in the evaluation are property of the EC.

14



ANNEX 2 - QUALITY ASSESSMENT GRID

Concerning these criteria, the evaluation report is:

Unacceptable

Poor

Good

Very
good

Excellent

1. Meeting needs: Does the evaluation adequately
address the information needs of the commissioning
body and fit the terms of reference?

2. Relevant scope: Is the rationale of the policy
examined and its set of outputs, results and
outcomes/impacts examined fully, including both
intended and unexpected policy interactions and
consequences?

3. Defensible design: Is the evaluation design
appropriate and adequate to ensure that the full set of
findings, along with methodological limitations, is
made accessible for answering the main evaluation
questions?

4. Reliable data: To what extent are the primary
and secondary data selected adequate. Are they
sufficiently reliable for their intended use?

5. Sound analysis: Is quantitative information
appropriately and systematically analysed according
to the state of the art so that evaluation questions are
answered in a valid way?

6. Credible findings: Do findings follow logically
from, and are they justified by, the data analysis and
interpretations based on carefully described
assumptions and rationale?

7. Validity of the conclusions: Does the report
provide clear conclusions? Are conclusions based on
credible results?

8. Usefulness of the recommendations: Are
recommendations fair, unbiased by personnel or
shareholders’ views, and sufficiently detailed to be
operationally applicable?

9. Clearly reported: Does the report clearly
describe the policy being evaluated, including its
context and purpose, together with the procedures
and findings of the evaluation, so that information
provided can easily be understood?

Taking into account the contextual constraints on
the evaluation, the overall quality rating of the
report is considered.
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ANNEX 3— A LIST OF EIB BACKGROUND DOCUMENTS

3.1

3.2

Governing instruments

The ACP-EC Partnership Agreement between the African, Caribbean and Pacific States
and the European Community and its Member States, signed at Cotonou (Benin) on 23
June 2000, as revised in Luxembourg on 25 June 2005 (the “Cotonou Partnership
Agreement II”) and in particular Annex I and Annex II thereof.

Council Decision 2001/822/EC of 27 November 2001 on the association of the overseas
countries and territories (the “OCTs”) with the European Community, as amended by
Council Decision 2007/249/EC of 19 March 2007 (the “Overseas Association
Decision").

The Internal Agreement of 18 September 2000 on the financing of Community aid
under the multiannual financial framework for the period 2003 to 2007, in accordance
with the Cotonou Partnership Agreement

The Internal Agreement of 17 July 2006 on the financing of Community aid under the
multiannual financial framework for the period 2008 to 2013, in accordance with the
revised Cotonou Partnership Agreement

Council Regulation (EC) No 617/2007 of 14 May 2007 on the implementation of the
10th European Development Fund under the ACP-EC Partnership Agreement

Council Regulation (EC) of 27 March 2003 on the financial regulation applicable to the
9th European Development Fund and, in particular Part Two thereof.

Council Regulation (EC) No 215/2008 of 18 February 2008 on the financial regulation
applicable to the 10th European Development Fund and, in particular Part Two thereof.

Related evaluations can be found at http://www.eib.org/evaluation

AIDCO - Evaluation of Commission’s aid delivery through development banks and EIB

EIB/EV — Evaluation of the EIB financing of water and sanitation projects outside the
EU

EIB internal documents

Investment Facility Operational Guidelines (October 2002)

Guidelines for equity investments under the Investment Facility (CA Doc 05/218)
Guarantees — Operational principles to guide the implementation of guarantees under the
Investment Facility (CA Doc 04/379)

Technical note on the use of interest subsidies in the ACP

ACP-IF Local currency lending

Credit Risk Policy Guidelines and procedures for Investment Facility Operations (March
2004) and first revision thereof (June 06 — CA Doc 06/248)
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EIB Strategic orientations for financial sector operations in ACP countries
(CA Doc 08/53)

Cotonou Partnership Agreement - Summary of activities in Micro-Finance and
operational outlook (CA Doc 07/465)

EIB participation in regional development banks in the ACP (CA Doc 07/183)

The ACP-EU Water Facility and EIB’s involvement in ACP water and sanitation sectors
(CA Doc 07/195)

Development Impact Assessment Framework (DIAF) of Investment Facility projects
(CA Doc 05/123)

Development Impact and Value Added of investment loans in ACP countries
(CA Doc 06/510)

Extension and adaptation of the Economic and Social Impact Assessment Framework
(ESIAF, ex-DIAF) to all operations (including financial sector operations) outside the
EU and pre-accession countries (CA Doc 08/52)

Investment Facility Annual Reports (2003, 2004, 2005, 2006, 2007, 2008)

ACP - Investment Facility Business Plans
2004-2006 — CA Doc 04/113

2005-2007 — CA Doc 05/71

2006-2008 — CA Doc 06/130

2007-2009 — CA Doc 07/196

2008-2010 — CA Doc 08/49

2009-2011 — CA Doc 09/56
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Annexe 2 - Concise overview of EIB
portfolio in ACP countries and OCTs

This annexe provides a concise descriptive overview of the portfolio of EIB operations in
ACP and OCTs financed under the Investment Facility (IF) and EIB Own Resources
(OR). It also addresses Interest Rate Subsidies (IRS) to IF and OR loans and Technical
Assistance (T'A) provided by the EIB in ACP countries and OCTs. It also presents an
analysis of the IF and OR portfolio.

This annexe is structured as follows:

"  Section 1: Descriptive overview of the IF and OR portfolio
"  Section 2: Analysis of the IF and OR portfolio

1. Descriptive overview of EIB operations in ACP and OCTs

1.1 General overview

Over the period 2003 to September 2009, a total of €4,105m' was approved for EIB
operations in the ACP countries and OCTs under the Investment Facility (64%)
and EIB Own Resources (36%). Of these funds, €3,292m” was contracted and €1,608m
disbursed, that is respectively 80% and 39% of the total (see figure below).

1 Approvals net of cancellation. The total amount approved, including cancellation after approval, was €4,266m over
the petiod 2003 to September 2009.

2 Signatures net of cancellation. The total amount signed, including cancellation after signature, was €3,459m
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Figure 1.1 - Overview of EIB operations in ACP countries and OCT- 2003 to

09/2009
1
I |
e Total approved: €4,105m : ;?)t;(.)\}gg
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Note: Approvals and signatures amounts are net of cancellation. Number of operations are net of cancellation
Source: EIB data and ADE analysis

Cumulative Investment Facility (IF) approvals from 2003 to September 2009 amounted
to €2,646m (€2,616m for ACP countries and €30m for OCTs). They represented 74% of
the total financial allocation for the IF under EDFs 9 and 10 (€2,037m’ for ACP and €20m
for OCTs under EDF 9; €1,500m and €30m respectively for ACP and OCTs under EDF
10). The total amounts signed (€2,195m) and disbursed (€1,057m) represented respectively
83% and 40% of the amounts approved.

The loans financed under EIB Own Resources (OR) amounted to €1,067m under
Cotonou I and €391m under Cotonou II* (€20m for OCTs under Cotonou 11 and the rest
for ACP countries). Under Cotonou I, signatures and disbursements totalled €943m and
€545m respectively, or 88% and 51% of the approvals. Under Cotonou II, €154m was
signed and €6.4m was disbursed or 39% and 1% of the approvals.

3 'The initial endowment of EUR 2 200 million for the IF has been revised downwards proportionally to EUR 2 037
million following the setting-up during 2004 of the EUR 500 million EU Water Facility and the EUR 250 million EU
Energy Facility under the 9th EDF (Source : EIB, Annual Press Conference, Briefing Note n°8, Luxembourg 9
February 2006).

4 Cotonou II came into force in July 2008
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Over the period 2003 to September 2009, 120 operations were approved under the IF, 28
under OR, and a further eight under both IF and OR. In total 156 operations were
approved and 177 contracts were signed’.

Interest Rate Subsidies (IRS) were granted to 32 loans financed under IF loans (19) and
OR loans (13). The IRS estimates amounted to €134m° and €33m was used.

Technical assistance (T'A) is provided to support directly or indirectly EIB operations.
TA started in 2007 and cumulative amounts of €30m were approved up to September 2009
for a total number of 37 TA operations; a total of €18m was contracted and €9m disbursed.

The table below provides more details on the amounts contracted and disbursed,
differentiating between the Cotonou Agreement’s first and second financial protocols. It
shows for instance that the first IF envelope for ACP countries was largely contracted
(94%) and the second envelope is also well underway in terms of contracting (17%
contracted after 2 years out of a 5.5 year duration). Disbursements relating to the first IF
envelope for ACP countries amounted to 55% at the end of September 2009.

Table 1.1 : Overview of EIB operations in ACP countries and OCT, per financial
protocol — 2003 to 09/2009

Mandate Endowment Contracted Disbursements
€m % of €m % of
1st Fin. Prot. IF - ACP 2,037 1,918 94% 1,048 55%
2003-June2008 | IF - OCT 20 20 100% - 0%
OR - ACP 1,700 943 55% 545 58%
OR-OCT 20 - 0% 1,593 N/A
Total 3,777 | 2,881 76% | 1,593 55%
2nd Fin. Prot. IF - ACP 1,500 257 17% 7 3%
July2008-2013 IF - OCT 30 - 0% - N/A
OR - ACP 2,000 154 8% 6 4%
OR - OCT 30 - 0% - N/A
Total 3,560 411 12% 14 3%
+
TRt 2nd F - ACP 3,537 | 2,175|  61% | 1,055 | 49%
2003-2013 IF - OCT 50 20 40% - 0%
OR - ACP 3,700 | 1,097 30% 552 50%
OR - OCT 50 - 0% - N/A
TOTAL 7,337 | 3,292 45% | 1,607 49%

Notes. Contracts after adjustments. Details on endowments provided further in this section.
Source: EIB data and ADE analysis

5 Number of operations and contracts are net of cancellation. The operations and contracts number including those
cancelled were respectively 160 and 184.

6 Estimations net of cancellation.
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1.2 Investments Facility portfolio

The following section presents the trends in, and the various breakdowns of, the IF
porttfolio. The figure below shows the trend in IF funds in terms of approvals, signatures
and disbursements. The other figures in this section are based only on the amounts signed
during the period 2003 to September 2009.

Figure 1.2 — IF: Trend in the amounts approved, signed and disbursed - 2003 to
09/2009 - €m

€m
600 - 586

Approvals

500+ Total: €2.6bn

400 ~

Signatures
300 A Total: €2.2bn

279
200~ Disbursements
112 Total: €1bn
100 4
0 #4 T T T T T ]
2003 2004 2005 2006 2007 2008 2009 year

Note: Approvals and signatures net of cancellation
Source: EIB data and ADE analysis

The evolution of the IF funds is characterised by a general upward trend from 2003 to
2006. In 2007 approvals and signatures decreased compared to 2006 and then remained
relatively stable in 2008 and 2009 (September 2009). Disbursements increased up until
2007, reaching a total amount of €329m for that year, and then fell back in 2008 and 2009.

In terms of geographic breakdown, the IF finances operations in both ACP countries
and OCTs. As shown in the figure below, the main sub-region is Central and Eastern
Africa (30% of IF signatures). Regional operations across African countries and ACP States
also represent a substantial proportion of IF signatures (26%).
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Figure 1.3 — IF: Regional breakdown - 2003 to 09/2009 - signatures €m

Caribbean and Pacific
€241m

Central and Eastern Africa
West Africaand Sahel £€664m

€356m

Regional Africaand ACP states
€571m

Southern Africaand Indian Ocean
€363m

Note: signatures net of cancellation
Source: EIB data and ADE analysis

Country specific IF operations amounted to €1,124m (51% of total IF signatures) in 35
countries. Regional (Africa and ACP) and sub-regional operations represent 49% of overall
IF signatures, or €1,07Im. In terms of number of contracts undertaken under IF
operations’, 58 were regional and 87 were country-specific.

7 One operation can have more than one contract when the operation has for example several borrowers or several
financing instruments.
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The sector breakdown of IF portfolio is presented in the figure below:

Figure 1.4 — IF: Sector breakdown - 2003 to 09/2009 - signatures €m

Services (incl. Tourism) €37m

Industry (incl. mining)
€304m

Note: signatures net of cancellation
Source: EIB data and ADE analysis

Telecommunications

€50m
Transports
€52m

Water, sewerage
€71m

Agriculture, fisheries, forestry

/07/ €24m
2% 1

Creditline
€630m

Energy
€446m

Financial services
€581m

Investment in the financial sector, including credit lines, amounted to 56% of the IF
portfolio (€1,211m). It is the main sector supported by the IF. The energy sector is the
second main sector accounting for 20% of total IF signatures. The operations in this sector
are mainly led by public institutions (12 out of 16 contracts). In the industry sector
(including mining), which accounts for 14%, all the contracts (17) are led by the private
sector. The other sectors are:

= water & sewerage (3%),

" transport (2%),

" services (including tourism) (2%),

* telecommunications (2%) and

» agriculture, fisheries & forestry (1%).

The majority of the IF portfolio is led by the private sector (€1,719m) for operations in
financial services and in industry. Public sector-led operations account for €475m, mainly
in the energy sector.
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The breakdown by financial instrument used by the EIB under the IF is shown below:

Figure 1.5 — IF: Financial instrument breakdown - 2003 to 09/2009 - signatures €m

Guarantee
€112m

Subordinated loan
and quasiequity
€154m

AgencyAgreement Seniorloan
€290m €839m

Creditline
€360m

Equity
€441m

Note: signatures net of cancellation
Source: EIB data and ADE analysis

Senior loan is the main instrument used in term of amount signed (38%) and number of
contracts signed (44) over the period 2003 to September 2009. For equity investments, 44
contracts were signed but funds invested 2z this instrument were less than those invested
through senior loans (20% of total amount signed for Equity). Agency Agreements are
used in the framework of European Financing Partners (EFP) I, II and I11.
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1.3 EIB Own Resources portfolio

The following section presents the trends in, and various breakdowns of, the EIB Own
Resources portfolio. The figure below shows the trends in OR in terms of approvals,
signatures and disbursements. The other figures of this section are based only on the
amount signed during the period 2003 to September 2009.

Figure 1.6 — OR : Trends in the amounts approved, signed and disbursed 2003 to
09/2009 [€m]

€m
600 ~
500 A
Approvals
400 4 Total: €1.5bn
315
300 A
Signatures
200 1 Total: €1.1bn
106
100
Disbursements
0 — 8 Total: €0.5bn
(4] "7 1
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Note: Approvals and signatures net of cancellation
Source: EIB data and ADE analysis

OR approvals, signatures and disbursements increased between 2003 and 2007, reaching a
peak of €548m of approvals in 2007. While disbursements kept on increasing in 2008,
approvals and signatures decreased during that year. Approvals have increased in 2009 but
signatures and disbursements have not followed the same trend. This can maybe be
explained by the fact that data showed in this figure go up to September 2009 and thus do
not cover the last months of the year.

Most of the OR portfolio goes to ACP countries (€1,438m) and only a small proportion to
OCTs (€20m approvals but no signatures up to September 2009). In terms of sub-
regional breakdown, 47% of the amounts signed are for contracts in Southern Africa and
Indian Ocean and 37% in West Africa and the Sahel.
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Figure 1.7 — OR: Regional breakdown 2003 to 09/2009 - signatures [€m]

Central and Eastern Africa
€64m

Caribbeanand Pacific
€92m

West Africaand
Sahel
€429m

Note: signatures net of cancellation
Source: EIB data and ADE analysis

Indian Ocean
€513m

The OR portfolio is earmarked more to country-specific than to regional operations.
Indeed, 11% of the signatures are for regional contracts whereas the remainder goes to 18
countries, of which Madagascar (€285m), Nigeria (€125m) and Ghana (€115m) are the
main beneficiaries. In terms of number of operations per region, 11 have been financed in
Southern Africa & Indian Ocean, 8 in West Africa & Sahel, 6 in the Caribbean & Pacific

and 3 in Central & Eastern Africa.

The sector breakdown of OR is shown here below:

Figure 1.8 — OR: Sector breakdown - 2003 to 09/2009 - signatures €m

Water, sewerage /%/ €6m
€97m 1%

Financial services
€100m

Transports
€126m
Creditline
€134m
Energy
Note: signatures net of cancellation €232m

Source: EIB data and ADE analysis

Services (incl. Tourism)

Industry (incl. mining)

€403m
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The OR portfolio mainly supports the industrial sector (37%) and the energy sector (21%).
The financial sector, including credit lines, represents 21% of the total amount signed. The
other sectors supported are transport (11%), water & sewerage (9%) and services (including
tourism) (1%).

These OR contracts are shared almost equally between the private sector (56%, mainly for
industry and financial services) and the public sector (44%, in this case for energy,
transport and water).

The EIB uses two financial instruments for OR contracts:

" Senior loans (€963m, or 88% of the total amount signed)
* Credit lines (€134m or 12%)

1.4 Interest Rate Subsidies

This section describes the Interest Rate Subsidies (IRS) provided under IF and OR loan
arrangements. As mentioned above, IRS were granted in respect of 32 loans, namely 19
financed by the IF, and 13 loans out of OR over the period 2004 to September 2009. Out
of these 32 loans, 2 were in OCT's and 30 in ACP countries. The trends in the IRS amounts
estimated and used are presented in the figure below:

Figure 1.9 — IRS: Trends in amounts estimated and used - 2004 to 09/2009 - €m

€m
50 ~
40 Estimates
Total: €134m
30
20
Used
Total: €33m
10
0 T T T T 1
2004 2005 2006 2007 2008 2009 year
Note: Estimates net of cancellation
Source: EIB data and ADE analysis

IRS amounts estimated (at the time of the contract signature) increased between 2004 and
2008 with a drop in 2007. The resources used (at the time of disbursement) were relatively
stable over the period.
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In terms of geographical breakdown, the figure below shows the sub-regions benefiting
from IF and OR contracts with an IRS (amounts estimated in €m):

Figure 1.10 — IRS : Regional breakdown - 2004 to 09/2009 - estimates €m

Caribbean and Pacific
€12m

Southern Africaand

Indian Ocean
€25m Centraland

Eastern Africa

€55m

West Africaand
Sahel
€42m

Note: Estimates net of cancellation
Source: EIB data and ADE analysis

IRS are provided mainly for loans in Central and Eastern Africa in terms of amounts
estimated (41% of the total estimates for seven loans). The other sub-regions are:

"  West Africa and Sahel (32% for 11 loans)
* Southern Africa and Indian Ocean (19% for 6 loans) — and
» (Caribbean and Pacific (9% for 8 loans).

As presented in the figure below on sector breakdown, 64% of the IRS granted (in terms
of estimates) are for loans in the energy sector, mainly led by public institutions. The
second main sector is water and sewerage, representing 28% of the total amount estimated.
These operations are led by the public sector only. The other sectors are: transport (4%);
industry (2%); credit lines (1%) and agriculture, fisheries and forestry (1%).
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Figure 1.11 — IRS: Sector breakdown - 2004 to 09/2009 - estimates €m

€1lm
Transports
€6m
Water, sewerage
€38m
Energy
€85m

Note: Estimates net of cancellation
Source: EIB data and ADE analysis

Creditline

1m i i i
Industry (incl. mining) Agriculture, fisheries, forestry

€
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The justification for granting an IRS in respect of loans financed under the IF or OR
concerns mainly HIPC countries (84% of the total amount estimated). Other justifications
relate to issues concerning environment (7%), social sector (6%), privatisation (3%), EC
sugar policy (0.5%) and natural disaster recovery (0.5%)

1.5 Technical assistance

Provision of Technical Assistance (T'A) started in 2007. The total amount approved for TA
up to September 2009 was €30m (€18m under Cotonou 1 and €12m under Cotonou 2).
Over the period, 59% of the amounts approved were contracted and 29% disbursed. The
following table shows the evolution of these amounts over the three years:

Final Report
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Table 1.1 — TA: Evolution of approvals, contracts and disbursements - 2007 to

09/2009 - €m
TA 2007 2008 2009
Approvals 5,8 14,0 10,4
Contracts 3,6 7,9 6,5
Disbursements 1,7 1,8 5,3

Sonrce: EIB data and ADE analysis
Note: contracts after adjustments

The following figure presents the geographical breakdown of TA contracts:

Figure 1.12 — TA: Regional breakdown - 2007 to 09/2009 — contracts - €m

Southern Africaand

Indian Ocean Caribbean and Pacific
West Africaand £0.6m £0.1m

Sahel
€1lm

Centraland
Eastern Africa
€1.5m

Regional ACP
€14.7m

Note: Contracts after adjustements
Source: EIB data and ADE analysis

Most of the TA funds contracted are for regional operations in the ACP countries (82% of
the total amount contracted for 15 contracts). Other TA were contracted in:

* Central and Eastern Africa (9%, 12 contracts);

*  West Africa and Sahel (6%, 4 contracts);

* Southern Africa and Indian Ocean (2.6%, 2 contracts); and

» Caribbean and Pacific (0.4%, 4 contracts).

Over the period 2007 and 2009, the TA focused mainly on:

" financial sector operations (62% of the total amount contracted);
* global loans (16%) ;

" the energy sector (15%) ; and

* the communication sector (7%).
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2. Analysis of the IF and OR portfolio

The objective of this section is to provide a synthetic overview of the deployment of OR
and IF resources in view of assessing the main needs they have addressed.

It includes three sets of tables, presented at the end of this Annexe.

The first set (tables 1a to 1c) is based on the 2009 Annual Report of the Investment
Facility.

It provides the yearly evolution of signed operations (numbers and amount) from 2003,
date of entry into force of the Cotonou Agreement) to 2009, and the cumulated operations
over the whole period, for respectively the IF, the OR, and in the ACP and the OCTs. The
distinction is made between private led and public initiatives.

These tables convey the following messages:

* The Bank has, according to its mandate, effectively targeted its interventions to private
sector led initiatives. They represent 83% of IF and 51% of OR cumulated signatures.

100,0%

90,0% -
80,0% -
70,0% -
60,0% -
50,0% -
M IF
40,0% -
HOR
30,0% +
20,0% -
10,0% -
0,0% -

2003 2004 2005 2006 2007 2008 2009 Total

Axis Title

Share of private sector led initiatives in IF and OR operations

" The average project size of OR interventions (€ 35.4 m) is more than twice that of IF
(€ 15.3 m). Some explanatory factors can be found in the examination of tables 2 and 3.
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" The overview of the Bank’s signed operations in the ACP and the OCT’s since 2003
shows that at the end of 2009 signed commitments under EDF 9 and EDF 10
amounted to nearly € 4 billion i.e. 54% of the total combined IF and OR allocations.
As the 10" EDF portfolio is still being built up this amount will further increase.

The following diagram shows the cumulated IF and OR signed operations at the end of
each year, i.e. the pace at which the portfolios of IF and OR interventions have been built

up.

The purple coloured line corresponds to a linear distribution of operations along the whole
period. Taking into account the fact that the Cotonou mandate entered into force in 2003
and extends to 2013, roughly 64% of the time available for building up the portfolio was
elapsed by end 2009.

Cumulated signed operations under the IF and OR amount to 54%. This average ratio,
however, covers two different evolutions. The building up of the IF portfolio has been
much faster, with signatures already amounting to 70% of allocation, than that of the OR
with only 39%.

80.0%

70.0% el [F
60.0% bl OR
50.0% b IF+OR

=———Time elapsed

40.0%

30.0%

% of total allocation

20.0% -

10.0% -

"

2003 2004 2005 2006 2007 2008 2009

0.0% -

Cumulated IFand OR signed operations

The other sets of tables are based on data provided by the EIB and used for the exhaustive
inventory of EIB operations presented in annexe 2. They are more detailed than those
provided in the 2009 Annual Report of the IF but they cover only the period 2003 to end
September 2009. However, they enter into more details on the deployments of
instruments and their direction to regions and sectors.

Table 2 show the geographical distribution of the net cumulative amount of contracts over
the period 2003-Sept. 2009. For each region the contracts are distributed by sector. The
table indicates for each region and sector the percentage of the total projects costs that was
funded by the FIB.
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Share of total project cost funded by the EIB per region
(cumulated contracts 2003-sept 2009)

Under the IF, EIB funding covered 16% of the total cost of all operations. This coverage
was relatively similar in all regions except the Caribbean and the Pacific where it is
significantly higher with 23%. For the OR the average share of funding was 14% with a
higher variance that for IF, the ratio mounting to 41% in the Caribbean and the Pacific.
These differences reflect the variations in the sector distribution of operations across the
region. The funding provided to telecommunications, transport and water tend to cover a
higher proportion (30% to 40%) of the total costs of projects than in the other sectors.
This is true for both the IF and the OR. Contributions to the sectors energy, industry,
financial services and tourism cover a much smaller share of the total costs of the projects
(10% to 15%).
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Table 3 gives the breakdown of cumulated contracts by sector and by financial instrument
with identification of the proportion of operations that were addressing private led
initiatives.

Under the IF (table 3a) and the OR (Table 3b) the infrastructure sectors (energy, transport
and water) are supported exclusively with senior loans offered to a majority of public sector
led initiatives. The other sectors under the IF and the OR are supported with senior loans
and the other financial instruments; for these other sectors all financial instruments were
targeted to private sector led initiatives.

As a result 78% of IF operations and 59% of OR were directed to the private sector” with
an average of 72% for the consolidated IF and OR operations. The main factor is higher
share of infrastructure projects in the OR than in the IF portfolio. The fact that these
projects tend to be both large projects and projects for which the share of the total cost
funded by the Bank is higher than in other sectors is one factor that contributes to the
higher average size of OR projects compared to IF ones.

8  These figures differ slightly from those of table 1 because the periods covered do not coincide.
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MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS

ADE - EGEVALII

Table 1 IF/OR Signed operations 2003-2009 (ACP and OCTs)

2003 2004 2005 2006 2007 2008 2009 Total |% of 9th &] Aver. Proj.
10th EDF | Size (Em.)
allocations

Table 1a: Investment Facility

Ne° of operations 12 21 26 38 19 23 22 161

of which private 12 19 20 32 18 21 21 143

a of which public 0 2 6 6 1 2 1 18
Q Amount in € m. 140,15 337,23 351,22 569,62 314,63 326,25 450,10| 2.489,20 70% 15,46
< of which private 140,15 311,98 197,62 485,12 216,13 267,75 445,80 2.064,55 14,44

in % 100,0% 92,5% 56,3% 85,2% 68,7% 82,1% 99,0% 82,9%
of which public 0,00 25,25 153,60 84,50 98,50 58,50 4,30 424,65 23,59

N° of operations 2 1 3]

of which private 2 1 3

— of which public 0 0 0
Q Amount in € m. 10,00 10,00 20,00 40% 6,67
© of which private 10,00 10,00 20,00 6,67

in % 100,0%  100,0% 100,0%
of which public 0,00 0,00 0,00 0,00

N° of operations 12 21 26 38 21 24 22 164

[ of which private 12 19 20 32 20 22 21 146

3 of which public 0 2 6 6 1 2 1 18
+ Amount in € m. 140,15 337,23 351,22 569,62 324,63 336,25 450,10| 2.509,20 70,0%) 15,30
% of which private 140,15 311,98 197,62 485,12 226,13 277,75 445,80 2.084,55 14,28

< in % 100,0%  925%  56,3%  852%  69,7%  82,6%  99,0% 83,1%
of which public 0,00 25,25 153,60 84,50 98,50 58,50 4,30 424,65 23,59

Table 1b: Own Resources

N° of operations 1 5 4 5 7 8 10 40

of which private 1 3 3 3 4 2 3 19

a of which public 0 2 1 2 3 6 7 21
2 Amount in € m. 6,10 62,23 15091 167,25 431,81 224,75 403,17 1.446,22 39,1%) 36,16
of which private 6,10 39,93 110,91 67,75 389,51 9,00 110,30 733,50 38,61

in % 100,0%  64,2%  735%  40,5%  90,2% 40%  27,4% 50,7%
of which public 0,00 22,30 40,00 99,50 42,30 215,75 292,87 712,72 33,94

N° of operations 1 1

of which private 1 1

- of which public 0 0
O] Amount in € m. 10,00 10,00 20,0%) 10,00
© of which private 10,00 10,00 10,00

in % 100,0% | 100,0%
of which public 0,00 0,00 0,00

N¢ of operations 1 5 4 5 7 8 11 41

[ of which private 1 3 3 3 4 2 4 20

8 of which public 0 2 1 2 3 6 7 21
+ Amount in € m. 6,10 62,23 15091 167,25 431,81 224,75 413,17 1.456,22 38,8% 35,52
% of which private 6,10 39,93 110,91 67,75 389,51 9,00 120,30 743,50 37,18

< in % 100,0% 64,2% 73,5% 40,5% 90,2% 4,0% 29,1% 51,1%
of which public 0,00 22,30 40,00 99,50 42,30 21575 29287| 71272 33,94

Table 1c: Total IF + OR

. N¢ of operations 13 26 30 43 28 32 33 205

o 5 of which private 13 22 23 35 24 24 25 166

g:) (@) of which public 0 4 7 8 4 8 8 39
Amount in € m. 146,25 399,46 502,13 736,87 756,44 561,00 863,27| 3.96542 54,0% 19,34
of which private 146,25 351,91 308,53 552,87 615,64 286,75 566,10 | 2.828,05 17,04

in % 100,0% 88,1% 61,4% 75,0% 81,4% 51,1% 65,6% 71,3%
of which public 0,00 47,55 193,60 184,00 140,80 274,25 297,17 1.137,37 29,16

Source: EIB Investment Facilty, Annual Report 2009, annexes 2 and 3
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MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS

ADE - EGEVALII

Table 2a: Net cumulative amount contracted 2003-Sept. 2009: IF

Agriculture,  Credit Energy  Industry Financial Services Telecom Transport Water Total Share of
fisheries, lines (incl. services (incl.  municatio sewerage total cost
forestry mining) tourism) ns funded by

EIB

West Africa & Sahel 3.98 89.03 81.25 3265  135.32 13.69 355.92 15%
Caribbean and Pacific 3.50 77.16 3.20 71.46 25.00 21.85 38.74 240.91 23%
Central and East Africa 9.10 15450  344.00 66.76 73.04 16.50 663.91 16%
Regional Africa and ACP 270.00 16.74  284.15 570.89 17%
Southern Africa & Indian Ocean 46.00 17.60 187.78 17.11 25.10 15.00 54.50 363.09 13%
Total 16.58  636.69  446.05  303.93  581.08 50.10 36.85 52.43 71.00] 219471 16%
Share of total cost funded by EIB 21% 27% 15% 10% 13% 19% 30% 40% 40% 16%

Table 2b: Net cumulative amount contracted 2003- Sept. 2009: OR

Agriculture,  Credit Energy  Industry Financial Services Telecom Transport Water Total Share of
fisheries, lines (incl. services (incl.  municatio sewerage total cost
forestry mining) tourism) ns funded by

EIB

West Africa & Sahel 65.00 75.00 75.48 100.00 47.00 66.50 428.98 19%
Caribbean and Pacific 49.00 42.55 0.00 91.55, 41%
Central and East Africa 55.00 8.93 63.93 9%
Regional Africa and ACP 0.00

Southern Africa & Indian Ocean 20.00 59.50  318.22 6.10 79.00 30.05 512.87 12%
Total 0.00 134.00  232.05  402.63 100.00 6.10 0.00 126.00 96.55] 1097.33 14%
Share of total cost funded by EIB 29% 14% 9% 20% 8% 40% 37% 14%

Table 2c: Net cumulative amount contracted 2003-Sept. 2009: IF + OR

Agriculture, Credit ~ Energy Industry Financial Services Telecom Transport Water Total Share of
fisheries, lines (incl. services (incl.  municatio sewerage total cost
forestry mining) tourism) ns funded by

EIB

West Africa & Sahel 398 15403 156.25  108.13  235.32 0 0 60.69 66.50 784.90 17%
Caribbean and Pacific 350 126.16 45.75 0.00 71.46 25.00 21.85 38.74 0.00 332.46 26%
Central and East Africa 9.10 15450  399.00 75.69 73.04 0.00 0.00 0.00 16.50 727.84 15%
Regional Africa and ACP 0.00  270.00 0.00 16.74  284.15 0.00 0.00 0.00 0.00 570.89 17%
Southern Africa & Indian Ocean 0.00 66.00 77.10  506.00 17.11 31.20 15.00 79.00 84.55 875.96 12%
Total 16.58  770.69  678.10  706.56  681.08 56.20 36.85 17843  167.55| 3292.04 15%
Share of total cost funded by EIB 21% 27% 15% 10% 13% 16% 30% 40% 38% 15%

Source: Inventory file provided by EIB and own calculations.
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MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS

Table 3a: Net cumulative amount contracted 2003- Sept. 2009: IF

ADE - EGEVALII

Agriculture,  Credit Energy Industry Financial Services Telecom Transport Water Total Share of
fisheries, lines (incl. services (incl.  municatio sewerage total cost
forestry mining) tourism) ns funded by
EIB
Senior loan 21.58 446.05  146.69 50.00 14.00 36.85 52.43 71.00 838.60 15%
of w. private 100% 20% 100% 100% 100% 100% 14% 0% 44%
Credit line 359.69 359.69 20%
of w. private 99% 99%
Guarantee 11.80  100.00 111.80
of w. private 100% 100% 100%)|
Equity and quasi equity 2.00 14544  411.07 36.10 594.61 12%
of w. private 100% 100% 100% 100% 100%)
Agency agreement 270.00 20.06 290.00
of w. private 100% 100% 100%)|
Total 2358  629.69  446.05 303.93  581.13 50.10 36.85 52.43 71.00 2194.71 16%
of w. private 100% 99% 20% 100% 100% 100% 100% 14% 0% 78%
Share of total cost funded 26% 15% 10% 13% 19% 40% 40%)| 16%
by EIB
Table 3b: Net cumulative amount contracted 2003- Sept. 2009: OR
Agriculture,  Credit Energy  Industry Financial Services Telecom Transport Water Total Share of
fisheries, lines (incl. services (incl.  municatio sewerage total cost
forestry mining) tourism) ns funded by
EIB
Senior loan 232.05  402.63  100.00 6.10 126.00 96.55 963.33 13%
of w. private 4% 100% 100% 100% 0% 0% 54%
Credit line 134.00 134.00 29%
of w. private 100% 100%
Guarantee
of w. private
Equity and quasi equity
of w. private
Agency agreement
of w. private
Total 13400  232.05 402.63  100.00 6.10 126.00 96.55| 1097.33 14%
of w. private 100% 4% 100% 100% 100% 0% 0% 59%
Share of total cost funded 29% 14% 9% 20% 8% 40% 37%) 14%
by EIB
Table 3c: Net cumulative amount contracted 2003- Sept. 2009: IF+OR
Agriculture,  Credit Energy  Industry Financial Services Telecom Transport Water Total Share of
fisheries, lines (incl. services (incl.  municatio sewerage total cost
forestry mining) tourism) ns funded by
EIB
Senior loan 21.58 678.10  549.32  150.00 20.10 36.85 17843  167.55| 1801.93 14%
of w. private 100% 15% 100% 100% 100% 100% 4% 0% 49%
Credit line 493.69 493.69 22%
of w. private 99% 99%
Guarantee 11.80 100.00 111.80
of w. private 100% 100% 1.00
Equity and quasi equity 2.00 14544 411.07 36.10 594.61 12%
of w. private 100% 100% 100% 100% 100%
Agency agreement 270.00 20.06 290.00
of w. private 100% 100% 100%
Total 2358 763.69 67810 706.56  681.13 56.20 36.85 17843  167.55| 3292.04 15%
of w. private 100% 99% 15% 100% 100% 100% 100% 4% 0% 72%
Share of total cost funded 27% 15% 10% 13% 16% 40% 38% 15%
by EIB
Source: Inventory file provided by EIB and own calculations.
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MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS

ADE - EGEVAL II

Annexe 3 — List of EIB operations in
ACP countries and OCTs
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MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS

ADE - EGEVAL II

. Type of Total
EIB operation Start date . Start date Total . . 5 .
. ) Net Amount EIB contract portfolio Net Amount amount Financial Private or Public
number Operation name (operation Contract name (contract Status . amount . Country Sector .
F— e — approved (€) number (FI) (IF, OR, GA - o — signed (€) disbursed (€) estimated of instrument sector
P B Acp,ocT) B IRS
Fully Central and Industry
20000279 MAGADI SODA PURE ASH PROJECT 18/11/2003 8.930.000 22507 MAGADI SODA PURE ASH PROJECT / A OR-ACP 7/04/2004 Reimb 8.930.000 | 8.930.000 Eastern Africa Kenya (incl. Senior loan Private
mining)
Industry
Fully Central and ) . .
22508 MAGADI SODA PURE ASH PROJECT / B (IF) IF - ACP 7/04/2004| " 11.265.500 | 11.264.466 ) Kenya (incl. Senior loan Private
Reimb Eastern Africa -
mining)
13.020.000 Full Central and Industry [Subordinate
22509 MAGADI SODA PURE ASH PROJECT / C (IF) IF - ACP 7/04/2004 ,y 1.654.719 1.654.719 . Kenya (incl. dloan and Private
Reimb Eastern Africa . . .
mining) |quasi equity
Southern Africa Industry
20010242 MOMA TITANIUM 29/04/2003 22604 MOMA TITANIUM MINERALS IF - ACP 18/06/2004 | Disbursed 15.000.000 | 15.000.000 and Indian Ocean Mozambique (incl. Senior loan Private
mining)
. Industry  [Subordinate
. Southern Africa . . :
22605 MOMA TITANIUM MINERALS IF - ACP 18/06/2004 |Disbursed 40.000.000 | 40.000.000 N Mozambique (incl. d loan and Private
57.750.000 and Indian Ocean . . .
mining) |quasi equity
. Industry  [Subordinate
. Southern Africa . ) N
23084 MOMA TITANIUM C IF - ACP 30/06/2005 |Disbursed 2.750.000 2.750.000 and Indian Ocean Mozambique (incl. dloan and Private
mining) |quasi equity
. West Africa and - o o :
20010417 NIGERIA GLOBAL LOAN 30/03/2004 50.000.000 22824 NIGERIA GLOBAL LOAN IF - ACP 6/12/2004 |Disbursed 49.944.175 | 49.944.175 sahel Nigeria Credit line | Credit line Private
anhel
. Agriculture, |Subordinate
ACPGLOB.AUTHOR. PROJ.COTONOU- South Af
20020186 17/12/2003 30.000.000 22712 |FABULOUS FLOWERS IF-ACP-GA| 4/10/2004|Disbursed |  2.000.000 | 2.000.000 OUtnem AITCa | gotswana | fisheries, | d loan and Private
IF CA2003 and Indian Ocean . R
forestry |quasi equity
. Industry
C; Aft West Afl d
20030054 22932 |ETUDE ELAOUJ IF - ACP - GA| 10/02/2005 Siag”c . B es Sar":f a9 | Mauritania (incl. Equity Private
mining)
20040012 22600  |SHORECAP INTERNATIONAL LTD (SCI) IF - ACP - GA| 29/06/2004Signed 2.500.000 | 1.417.453 Regional Africa \o i nal - acp| Financial Equity Private
and ACP states services
. Southern Africa . - - .
20040060 23422 NAMIBIA - OLD MUTUAL MIDINA FUND IF-ACP - GA| 10/03/2006|Signed 4.000.000 - ) Namibia Credit line | Credit line Public
and Indian Ocean
20040107 22662 |DFCU LEASING GLOBAL LOAN IF-ACP-GA| 9/08/2004|Disbursed |  5.000.000 | 5.000.000 Ecet””a':f",d Uganda | Creditline | Credit line Private
astern Africa
. Agriculture,
" Southern Africa g N . .
20040203 22951 AQUALMA Il IF-ACP-GA| 2/03/2005|Disbursed 5.000.000 5.000.000 and Indian Ocean Madagascar | fisheries, |Senior loan Private
forestry
20040447 22897  |SAMOA VENTURE CAPITAL FUND IF - ACP - GA| 30/12/2004Signed 350.000 3.183 Ca”l;bei," and samoa Financial Equity Private
acific services
20040540 23192 |ADVANS IF - ACP - GA| 27/09/2005 | Disbursed 3.500.000 | 3.500.000 Regional Africa \o i nai - acp| Financial Equity Private
and ACP states services
20050041 23346  |BANQUE REGIONALE DES MARCHES B IF - ACP - GA| 16/12/2005|Disbursed 609.796 609.796 West Africaand | Regional - | Financial Equity Private
Sahel West Africa services
Canc Aft
20020283 ECONET WIRELESS NIGERIA 22/07/2003 -
Approval
Southern Africa Industry [Subordinate
20020376 KANSANSHI COPPER MINE 16/09/2003 34.000.000 22358 KANSANSHI COPPER MINE IF - ACP 11/12/2003|Disbursed 34.000.000 | 34.000.000 and Indian Ocean Zambia (incl. d loan and Private
mining) |quasi equity
. West Africa and . . .
20020377 SONABEL IIl 9/11/2004 15.250.000 22885 SONABEL Il IF - ACP 28/12/2004|Signed 15.250.000 | 11.524.892 2.160.000 Sahel Burkina Faso Energy Senior loan Public
anel
" West Africa and o . .
20020481 EBTR MAURITANIE 29/04/2003 4.000.000 22065 EBTR MAURITANIE IF - ACP 2/06/2003 |Disbursed 3.694.897 3.694.897 sahel Mauritania | Transports | Senior loan Private
anel
Services [Subordinate
WESTIN ROCO KI BEACH AND GOLF Caribb d Domini
20020506 | 0o 9/11/2004 20.000.000 22887  |WESTIN ROCO KI BEACH AND GOLF RESORT  |IF - ACP 29/12/2004Signed 20.000.000 | 18.148.820 an Pa:;?ca" ::r:hac" (incl. | dloanand Private
P Tourism) |quasi equity
20020722 AES SONEL-ELECTRICITY SUPPLY 18/07/2006 23767 AES SONEL-ELECTRICITY SUPPLY IF - ACP 8/12/2006|Signed 55.000.000 | 36.446.195 ECetntralAafnld Cameroon Energy Senior loan Private
astern Africa
65.000.000
23768  |AES SONEL-ELECTRICITY SUPPLY B IF - ACP 8/12/2006|Signed 10.000.000 - Central and Cameroon Energy | Senior loan Private
Eastern Africa
Final Report September 2010 Annex 3/ Page 1




MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS

ADE - EGEVAL II

EIB operation Start date Type of Start date Total et
B . ) Net Amount EIB contract portfolio Net Amount amount . Financial Private or Public
number Operation name (operation Contract name (contract Status . amount . Region Country Sector .
(Serapis) e — approved (€) number (FI) (IF, OR, GA - o — signed (€) disbursed (€) estimated of instrument sector
P B Acp,ocT) B IRS
Southern Africa Services
20030010  |BEL OMBRE HOTEL 22/07/2003 6.100.000 22172 |BEL OMBRE HOTEL A (SENIOR LOAN) OR-ACP | 12/08/2003|Disbursed |  6.100.000 | 6.100.000 e Iniom Ooman | Mauritius (incl. | Senior loan Private
Tourism)
Southern Africa Services |Subordinate
22173 |BEL OMBRE HOTEL B (SUBORDINATED LOAN) |IF - ACP 12/08/2003|Disbursed | 3.300.000 | 3.300.000 e Iniom Ooman | Mauritius (incl. | dloanand Private
6.100.000 Tourism) |quasi equity
. Services
. Southern Africa . ) . .
22174 |BEL OMBRE HOTEL C (INDIRECT EQUITY) IF - ACP 12/08/2003|Disbursed | 2.800.000 | 2.800.000 ° Mauritius (incl. Equity Private
and Indian Ocean )
Tourism)
20030042  |AFRICAN BANKS HOLDINGS, LLC 24/06/2003 30.000.000 22199 |AFRICAN BANKS HOLDINGS, LLC IF - ACP 9/09/2003 signed 2.032.606 | 3.552.689 Regional Africa | - Regional - | Financial Equity Private
and ACP states Africa services
20030052 [SNIM VI 5/05/2004 22.500.000 22795 [SNIMVII IF-ACP 27/11/2004|Disbursed | 22.500.000 | 22.500.000 West S:f;:f ad | Mauritania | Energy | Senior loan Private
20030142 ;'Ig'jlc”\‘”ca";:'T'ME DAKAR- 9/11/2004 10.000.000 23093 [LIAISON MARITIME DAKAR-ZIGUINCHOR IF-ACP 1/07/2005 signed 10.000.000 | 7.850.000 | 2.396.000 | Vest s:f;:f ad | senegal | Transports | Senior loan Public
20030150  |AUREOS WEST AFRICA FUND 24/06/2003 8.750.000 22124 |AUREOS WEST AFRICA FUND IF - ACP 30/06/2003 Signed 8.750.000 | 6.544.920 West Africaand | Regional - | Financial Equity Private
Sahel West Africa services
AUREOS SOUTHERN AFRICA Southern Africa | Re8OMl | ganal
20030152 |G 24/06/2003 10.500.000 22125  |AUREOS SOUTHERN AFRICA VENTURE CAPITAL IF - ACP 30/06/2003 Signed 10.500.000 | 7.533.297 o Ocoan SoAufthern o | Equity Private
rica
20030160  |AUREOS EAST AFRICA FUND 24/06/2003 6.800.000 22126  |AUREOS EAST AFRICA FUND IF - ACP 30/06/2003 Signed 6.800.000 | 6.596.009 Central and Regional - | Financial Equity Private
Eastern Africa East Africa services
20030167  |MAURITIUS CONTAINER TERMINAL Il | 14/12/2004 14.000.000 22871 [MAURITIUS CONTAINER TERMINAL Il OR-ACP | 21/12/2004|Disbursed |  14.000.000 | 14.000.000 ai‘;“ltnhdel;: ‘gc”::n Mauritius | Transports | Senior loan Public
20030179 |PRET GLOBAL BURKINA FASO II 18/11/2003 22343 |PG BURKINA FASO Il IF-ACP 8/12/2003|Disbursed | 6.084.720 | 6.084.720 West s:f;:f ad | gyrkina Faso | Creditline | Credit line Private
12.000.000 :
22344 PG BURKINA FASO CREDIT BAIL II IF-ACP 8/12/2003|Disbursed | 2.000.000 | 2.000.000 West S:f;:f a9 | gurkina Faso | Creditline | Credit line Private
20030186  [BOAD PG IV 5/05/2004 25.000.000 22844 [BOAD PG IV A OR-ACP | 10/12/2004|Disbursed |  25.000.000 | 25.000.000 West S:f;:f and x:ﬂ‘:‘fi:ca Credit line | Credit line Private
22845  |BOAD IV B FACILITE DE GARANTIE IF - ACP 10/12/2004 Signed 25.000.000 - West Africaand | Regional - | Financial | o o ioo Private
29.600.000 Sa hgl WesF Africa s.erwcgs
22846  |BOAD IV C PRISE DE PARTICIPATION IF - ACP 10/12/2004 Signed 4.600.000 - West Africaand | Regional - | Financial Equity Private
Sahel West Africa services
20030201  |PEV- DU SECTEUR PRIVEPG I 16/09/2003 22371 |DEV. DU SECTEUR PRIVE PG Il ACAMEROUN I - ACP 16/12/2003|Disbursed | 3.000.000 | 3.000.000 Central and Cameroon | Creditline | Credit line Private
(CAMEROUN) 28.000.000 Eastern Africa
22372 |DEV. DU SECTEUR PRIVE PG Il B CAMEROUN  |IF - ACP 16/12/2003|C3N¢ Aft - - Central and Cameroon | Creditline | Credit line Private
Sig Eastern Africa
Caribbean and Saint Vincent
20030241 |VINLEC IV 20/07/2004 8.300.000 22837 |VINLECIV OR-ACP 8/12/2004|signed 8.300.000 | 6.837.632 pacific and Energy | Senior loan Public
Grenadines
Central and Industry
20030292  |COMPAGNIE SUCRIERE DU TCHAD 14/12/2004 11.800.000 23094  [COMPAGNIE SUCRIERE DU TCHAD IF - ACP 4/07/2005|signed 11.800.000 - | 1800000 | ST ERE Chad (inc. | Guarantee Private
mining)
20030317 | MOZ/RSA NATURAL GAS-UPSTREAM 2/03/2004 10.000.000 22733 |MOZ/RSA NATURAL GAS-UPSTREAM IF - ACP 22/10/2004|Disbursed | 10.000.000 | 10.000.000 Southern Africa |\ - bique | Energy | Senior loan Public
COMPONENT COMPONENT and Indian Ocean
20030347  |AMENAGEMENT HYDROBLECTRIQUE | 157 /506 23700  |AMENAGEMENT HYDROELECTRIQUE DE IF - ACP 23/11/2006 Signed 11.000.000 - | cancelleg | WestAfricaand | Regional - Energy | Senior loan Public
DE FELOU FELOU Sahel West Africa
33.000.000 23701 |AMENAGEMENT HYDROELECTRIQUE DE IF - ACP 23/11/2006 Signed 11.000.000 - | cancelleg | WestAfricaand | Regional - Energy | Senior loan Public
FELOU B Sahel West Africa
23702 |AMENAGEMENT HYDROELECTRIQUE DE IF - ACP 23/11/2006 Signed 11.000.000 - | cancelleg | WestAfricaand | Regional - Energy | Senior loan Public
FELOU C Sahel West Africa
20030405  |VRAVII 19/07/2005 10.500.000 23332 |[VRAVII IF-ACP 15/12/2005|Signed 10.500.000 | 2580000 | West S:f;:f and Ghana Energy | Senior loan Public
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MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS
ADE - EGEVAL II

Type of Start date Total ota)
Net Amount EIB contract portfolio Net Amount amount . Financial Private or Public
(contract N amount . Region Country .
) signed (€) . estimated of instrument sector
signature) disbursed (€) RS

EIB operation Start date

number Operation name (operation Contract name

approved (€) number (FI) (IF, OR, GA -

(Serapis) signature) ACP, OCT)

20030441  |[ACPGLOB AUTHOR PROJCOTONOU- | 1115 15504 50.000.000 23427  |SOCIETE GENERALE MAURITANIE IF - ACP - GA| 17/03/2006 | Disbursed 3.458.175 | 3.458.175 West Africaand |\ itania | Financial Equity Private
IF CA2004 Sahel services
Industry

20040102 23743 |ECOCIMENTO FIBRE CEMENT IF-ACP-GA| 5/12/2006|Disbursed |  1.300.000 | 1.300.000 |  157.070 aiz“ltnzel;?]‘g:::n Mozambique | (incl. | Senior loan Private

mining)
. Agriculture,
. West Africa and N ! . . .

20040216 23352 SEPH-NOUADHIBOU IF - ACP - GA| 21/12/2005|Disbursed 3.980.000 3.976.528 Sahel Mauritania fisheries, | Senior loan Private

forestry
. Caribbean and " . .
20050016 23834 |ASTRUM TRAVEL HELICOPTER SERVICES IF - ACP - GA| 22/12/2006|Signed 3.737.000 | 1.487.731 o Belize | Transports | Senior loan Private
acific

20050310 23409  |BPI MADAGASCAR SME FUND IF - ACP - GA| 14/02/2006 Signed 2.000.000 | 1.086.618 Southern Africa |\ 1o oaccar | Financial Equity Private
and Indian Ocean services

20050339 23325  |BIMAO IF-ACP- GA| 10/12/2005|CNC Aft . - West Africaand | Regional - | Financial | o oo Private
Sig Sahel West Africa services

20050360 23617  |KULAFUNDII IF - ACP - GA| 22/05/2006 Signed 4.400.000 | 1.883.450 Caribbeanand | Regional - | Financial Equity Private
Pacific Pacific services

20050413 23812 |SMALL ENTERPRISES GLOBAL LOAN IF - ACP - GA| 19/12/2006 | Disbursed 4.000.000 | 4.000.000 Caribbeanand | Dominican | o it jine | Credit line Private

Pacific Republic

24750  |SMALL ENTERPRISES GLOBAL LOAN B IF - ACP - GA| 12/12/2008 Signed 1.000.000 - Caribbeanand | Dominican | Financial Equity Private
Pacific Republic services

20050441 23904  |MICROCRED (PLANET BANK) IF - ACP - GA| 28/02/2007 | Disbursed 3.000.000 | 3.000.000 Regional Africa |~ Regional - | Financial Equity Private
and ACP states Africa services

20050463 23644  |ACCESS MICROFINANCE HOLDING IF - ACP - GA| 20/10/2006 Signed 3.460.000 | 2.098.874 Regional Africa \o i nal - acp| Financial Equity Private
and ACP states services

20050544 23402 |ADEMIV IF-ACP-GA| 1/02/2006|Disbursed 215.975 215.975 Caribbeanand | Dominican | Financial Equity Private
Pacific Republic services

23811  |ADEMIV B IF - ACP - GA| 19/12/2006 | Disbursed 3.000.000 | 3.000.000 Caribbeanand | Dominican | o it jine | Credit line Private

Pacific Republic

24122 |ADEMIV C IF - ACP - GA| 10/10/2007 | Disbursed 492.175 492.175 Caribbeanand | Dominican | Financial Equity Private
Pacific Republic services
Industry

20060121 24140 |MARTIN S DRIFT KIMBERLITE PROJECT IF - ACP - GA| 24/10/2007|Disbursed |  5.000.000 | 5.000.000 ai?iljlzhde:;rr]\ ‘gc”::n Botswana (incl. | Senior loan Private

mining)
20070016 24074  |RURAL IMPULSE MICROFINANCE FUND MEZZ |IF - ACP - GA| 10/08/2007 | Disbursed 1.369.630 | 1.369.630 Regional Africa \o i nai - acp| Financial Equity Private
and ACP states services
24075 |RURAL IMPULSE MICROFINANCE FUND IF - ACP - GA| 10/08/2007 | Disbursed 1.027.210 | 1.027.210 Regional Africa \p i nal - acp| Financial Equity Private
(EQUITY) and ACP states services
Fully Regional Africa Industry
20030461  |AFRICAN LION MINING FUND Ii 20/07/2004 7.000.000 22721 |AFRICAN LION MINING FUND Ii IF-ACP 12/10/2008 " 5.739.697 | 5.739.697 oo AGP atate, | RegiONal-ACP| (indl. Equity Private
mining)
20030471 Z‘;’;Z?TN MANLEY INTERNATIONAL 3/05/2006 35.000.000 24818 [NORMAN MANLEY INTERNATIONAL AIRPORT  |IF - ACP 23/12/2008|Signed 35.000.000 - | 3.500.000 Ca”l;bei," and Jamaica | Transports | Senior loan Public
acific
20030476 | FOF! EUROPEAN FINANCING 18/11/2003 6.000 22519 | EUROPEAN FINANCING PARTNERS (EFP) IF - ACP 30/04/2004 | Disbursed 6.000 6.000 Regional Africa \p ional - acp| Financial | Agency Private
PARTNERS (EFP) and ACP states services | Agreement
90.000.000 22551  |EDFI EUROPEAN FINANCING PARTNERS (EFP) |IF - ACP 13/05/2004Signed 90.000.000 | 89.480.745 Regional Africa \o ional- Acp| Creditline | 28NS Private
and ACP states Agreement
. Industry
Fully West Africa and - ) . .
20030482  |DANGOTE CEMENT 10/05/2005 23153 [DANGOTE CEMENT - A OR-ACP | 12/08/2005 " 57.430.000 | 57.430.000 sahol Nigeria (incl. | Senior loan Private
90.909.091 mining)
Fully West Africa and Industry
23154 [DANGOTE CEMENT - B OR-ACP | 12/08/2005 " 18.050.000 | 18.050.000 sahol Nigeria (incl. | Senior loan Private
mining)
. Industry
Full West Afl d
33.057.851 23155  |DANGOTE CEMENT - C IF - ACP 12/08/2005 R:i:]b 32.650.000 | 32.650.000 es Sa;:ﬁ an Nigeria (incl. | Senior loan Private
mining)
Canc Aft Caribbean and Services
20030494  [NOVOTEL DENARAU PROJECT 18/11/2003 6.000.000 22442 [NOVOTEL DENARAU PROJECT OR-ACP | 27/01/2008| - - Dot Fiji (incl. | Senior loan Private
Tourism)
Caribbean and Services
5.000.000 22443 [NOVOTEL DENARAU PROJECT (IF) IF-ACP 27/01/2004|Disbursed | 5.000.000 | 5.000.000 bt Fiji (incl. Equity Private
Tourism)
. Caribbean and . .
20040005  |GRENLEC I 20/07/2004 5.000.000 23150  |GRENLEC Ill PROJECT IF - ACP 28/07/2005|Disbursed | 3.200.000 | 3.200.000 Grenada Energy | Senior loan Private

Pacific
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20040026 EA\;/EAS; :)FR'CAN GAS PIPELINE 12/12/2006 75.000.000 23786 |WEST AFRICAN GAS PIPELINE (WAGP) OR-ACP | 14/12/2006|Signed 75.000.000 | 56.218.835 | 18.148.000 | Vet SAfr:'cla and | Ghana Energy | Senior loan Public
ahel

. Industry
20040101  |MOPANI COPPER PROJECT 14/12/2004 48.000.000 | 22941 |MOPANICOPPER PROJECT IF- ACP 25/02/2005Disbursed |  38.952.615 | 38.952.615 aizlfnze.;z/g:::n Zambia (incl. | Senior loan Private

mining)
20040134  |MCEL MOBILE PHONES 20/09/2005 - Canc Aft
Approval
20040138 |PACIFIC ISLANDS FINANCING 14/10/2004 23209  |PACIFIC ISLANDS FINANCING FACILITY IF - ACP 15/10/2005 | Disbursed 7.000.000 | 7.000.000 Caribbeanand | Regional - | o it jine | Credit line Private
FACILITY Pacific Pacific
13.000.000 popi PR
23322 |PACIFIC ISLANDS FINANCING FACILITY B IF - ACP 15/12/2005 | Disbursed 70.825 70.825 a”P 81" an epg"’,'f‘,a "~ | creditline | Credit line Private
acific acific

Southern Africa Industry | Subordinate
20040146 LUMWANA COPPER PROJECT 26/09/2006 23717 LUMWANA COPPER PROJECT A IF - ACP 29/11/2006|Disbursed 37.299.515 | 37.299.515 Zambia (incl. d loan and Private

and Indian Ocean L . it
67.000.000 mining) |quasi equity

Southern Africa Industry
23718 LUMWANA COPPER PROJECT B IF - ACP 29/11/2006 | Disbursed 13.476.989 | 13.476.989 . Zambia (incl. Senior loan Private
and Indian Ocean ining)

mining|

. Industry

Southern Af
18.000.000 23719 |LUMWANA COPPER PROJECT C OR-ACP | 29/11/2006|Disbursed | 15.710.646 | 15.710.646 an‘;“m ;;’; Oc”:;n Zambia (incl. | Senior loan Private
mining)

20040147  |ZESCO KARIBA NORTH Il 19/07/2005 7.600.000 23309 [ZESCO KARIBA NORTH Il IF-ACP 9/12/2005|Signed 7.600.000 | 6.509.428 ai‘;“ltn:el; ‘c‘)fc”:;n Zambia Energy | Senior loan Public

Central and

20040173 |PRET GLOBAL Il (GABON) 14/09/2004 22737 |PRET GLOBAL Il (GABON) IF-ACP 18/10/2004|Signed 6.500.000 - ) Gabon | Creditline | Credit line Private
10.000.000 Eastern Africa
22738 |PRET GLOBAL Il (GABON) B IF - ACP 18/10/2004|Disbursed | 3.500.000 | 3.500.000 E:t’:r'::c’r‘i‘:a Gabon | Creditline | Credit line Private
20040175 |BGFIBANK APPUIAU SECT FINANCIER| 1000, i Canc Aft
GABON Approval
20040179 |CLICO GLOBAL LOAN 20/09/2005 23226 |CLICO GLOBAL LOAN IF-ACP 3/11/2005|Disbursed | 10.587.745 | 10.587.745 Caribbean and | Trinidad and | ¢ gt ine | credit line Private
Pacific Tobago
30.000.000 Canc Aft Caribb d | Trinidad and
24317 |CLICO GLOBAL LOAN B IF-ACP 21/12/2007|-2"¢ - - aribbean an rinidacand | cregit line | Credit line Private
Sig Pacific Tobago
20040181  |BLPC IV WIND POWER 21/11/2006 9.750.000 23835  [BLPC IV WIND POWER OR-ACP | 21/12/2006Signed 9.750.000 - | 1.960.000 ca”';:iaf;‘ca”d Barbados Energy | Senior loan Private
20040255  |OLKARIA Il EXTENSION 13/04/2005 36.800.000 23027  |OLKARIA Il EXTENSION IF-ACP 31/05/2005|Signed 32.500.000 - E:t”etr':';'r‘i‘:a Kenya Energy | Senior loan Public
20040257  |KPLC GRID DEVELOPMENT 13/04/2005 43.000.000 23324 |KPLC GRID DEVELOPMENT IF-ACP 16/12/2005|Signed 43.000.000 | 17.221.938 | 10.290.000 E:t”:r':';'r‘i‘ia Kenya Energy | Senior loan Public
. Southern Africa N Water, N .
20040265  [MAPUTO WATER SUPPLY 28/03/2006 31.000.000 23573 [MAPUTO WATER SUPPLY IF-ACP 20/07/2006|Signed 31.000.000 | 2.000.000 | 9.152.000 ° Mozambique Senior loan Public
and Indian Ocean sewerage
20040290  |GILGEL GIBE Il HYDROPOWER PLANT | 3/03/2005 50.000.000 23224 |GILGEL GIBE Il HYDROPOWER PROJECT IF-ACP 31/10/2005|Signed 50.000.000 | 48.995.133 | 18.410.000 | _Centraland Ethiopia Energy | Senior loan Public

Eastern Africa
20040460  |[CAPITAL INVESTMENT LINE Il 12/06/2007 40.000.000 24727  |CAPITAL INVESTMENT LINE GL III IF-ACP 26/11/2008|Signed 20.000.000 886.462 ai‘;“ltnhdei;‘gc”:;n Zambia | Creditline | Credit line Private

Southern Africa

20040703 |SBM GLOBAL LOAN 10/05/2005 20.000.000 23147  [SBM GLOBAL LOAN OR-ACP | 28/07/2005|Disbursed |  20.000.000 | 20.000.000 e | Mauritius | Creditline | Credit line Private
20050036  |CAPE Il 19/07/2005 11.900.000 23349 |CAPE FUNDII IF - ACP 20/12/2005 Signed 11.900.000 | 10.761.095 West Africaand | Regional - | Financial Equity Private
Sahel West Africa services
. Southern Africa Water, N .
20050069 [JIRAMA WATER Il (MADAGASCAR) 28/03/2006 23.500.000 24391 [JIRAMA WATER Il (MADAGASCAR) IF-ACP 19/03/2008|Signed 23.500.000 - ° Madagascar Senior loan Public
and Indian Ocean sewerage
20050137  |NIGER - PG SECTEUR FINANCIER Il 19/07/2005 8.000.000 23219 |NIGER - PG SECTEUR FINANCIER II IF-ACP 26/10/2005|Disbursed | 8.000.000 | 8.000.000 West S:f;:f and Niger Credit line | Credit line Private
. Caribbean and Regional - g g .
20050170 [CARIBBEAN DEV BANK Ill FACILITY 10/05/2005 40.000.000 23355 [CARIBBEAN DEV BANK Il FACILITY OR-ACP | 22/12/2005|Disbursed |  40.000.000 | 40.000.000 | Cancelled o e | Creditline | Credit line Public
20050230 |PORTS OF CAPE VERDE 15/07/2008 47.000.000 24594 [PORTS OF CAPE VERDE OR-ACP | 26/09/2008|Signed 47.000.000 | 3.400.000 West S:f;:f ad | Cape Verde | Transports | Senior loan Public
. Central and Regional - g g .
20050251  |BDEAC PRET GLOBAL il 31/01/2006 15.000.000 23483 [BDEAC PRET GLOBAL Ill IF-ACP 24/05/2006|Disbursed | 15.000.000 | 15.000.000 ) " | creditline | Credit line Private
Eastern Africa | Central Africa
5.000.000 23484  |BDEAC PRET GLOBAL III B IF - ACP 24/05/2006 Signed 5.000.000 - Central and Regional - | Financial | ¢ 0 iee Private
Eastern Africa | Central Africa | services
20050253 |[ACPEOCTGLOBAUTHOR ICOTONOU- 31 /51 15006 40.000.000 24265 |CAPITAL FINANCIAL HOLDING IF - ACP - GA| 11/12/2007 Signed 5.000.000 - Central and Regional - | Financial Equity Private
IF-CA2006 Eastern Africa | Central Africa | services
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Caribbean and Solomon Agriculture,
20050312 23777 KOLOMBANGARA FOREST PROJECT IF - ACP - GA| 12/12/2006Signed 3.500.000 2.525.345 Pacific \slands fisheries, | Senior loan Private
forestry
20050584 23588  |BPI KENYA SME FUND IF-ACP-GA| 3/08/2006Signed 4.240.000 | 1.731.831 Central and Kenya Financial Equity Private
Eastern Africa services
20060035 23844 |1&P IF - ACP - GA| 22/12/2006 | Disbursed 3.249.950 | 3.249.950 Regional Africa | Regional - | Financial Equity Private
and ACP states Africa services
20060099 24143 |AFRICAP Il IF - ACP - GA| 25/10/2007 Signed 5.000.000 | 2.502.993 Regional Africa | Regional - | Financial Equity Private
and ACP states Africa services
20060325 24009  |PRET GLOBAL PRO-PME I IF - ACP - GA| 28/06/2007|Signed 4.000.000 | 3.518.400 Ecet”"aff",d Cameroon | Creditline | Credit line Private
astern rica
20060457 24080  |I&P CAPITAL Il INVESTMENT FUND IF - ACP - GA| 14/08/2007 Signed 4.614.400 | 1.965.669 Southern Africa | Regional - | Financial Equity Private
and Indian Ocean | Indian Ocean | services
Central and Agriculture,
20060582 24785 NFC FORESTRY PROJECT IF - ACP - GA| 18/12/2008|Signed 5.000.000 2.346.628 677.000 Eastern Africa Uganda fisheries, | Senior loan Private
forestry
20070441 24573 |ACCESS BANK LIBERIA IF-ACP-GA| 8/08/2008|Signed 1.000.000 909.031 West SAfr:'cla and Liberia Financial Equity Private
ahel services
20080012 24979  |BANQUE DE DEPOT ET DE CREDIT DJIBOUTI  |IF - ACP - GA| 26/05/2009 Signed 2.000.000 - Central and Djibouti Financial Equity Private
Eastern Africa services
20070328 [ACP&OCTGLOBAUTHOR IlICOTONOU-| 51 /1 15506 10.000.000 24256 |SOCREDO LIGNE DE CREDIT ENVIRONNEMENT |7 ~O€T~ | 10/12/2007|signed 5.000.000 - 500000 | Cribbeanand French | ¢ ditline | Credit line Private
IF-CA2006 GA Pacific Polynesia
20070303 24216 |BCI - LIGNE DE CREDIT ENVIRONNEMENTAL |7 ~OST~ | 26/11/2007|signed 5.000.000 - 500,000 | Caribbeanand New | creditline | Credit line Private
GA Pacific Caledonia
20050254  [PVIALLTOWN WATER & SANITATION | 521006 16.500.000 23809 |SMALLTOWN WATER & SANITATION IF - ACP 19/12/2006 Signed 16.500.000 955.951 | 4.60s.000 | Centraland Ethiopia Water, | senior loan Public
PROGRAM PROGRAM Eastern Africa sewerage
20050272 |CAPRIVI INTERCONNECTOR 13/02/2008 35.000.000 24789 |CAPRIVI INTERCONNECTOR PROJECT OR-ACP | 19/12/2008|Signed 35.000.000 - SZ“:T,'" ’:‘)f”ca Namibia Energy | Senior loan Public
and Indian Ocean
20050276  |DEVELOPMENT FINANCE LIMITED IX |  13/12/2005 7.000.000 23339 [DEVELOPMENT FINANCE LIMITED IX IF-ACP 20/12/2005|Disbursed | 7.000.000 | 7.000.000 Ca”l;bei,” and T”?'dbad a4 | Creditline | Credit line Private
acific obago
20050302 |AIC CARIBBEAN FUND 13/12/2005 45.000.000 23882 |AIC CARIBBEAN FUND BARBADOS IF - ACP 18/01/2007 Signed 45.000.000 | 21.246.741 Caribbeanand | Regional - | Financial Equity Private
Pacific Caribbean services
20050319  |EMP AFRICA FUND Il 13/12/2005 40.000.000 23499 |ECP AFRICA FUND Il IF - ACP 15/05/2006 Signed 40.000.000 | 31.705.826 Regional Africa | Regional - | Financial Equity Private
and ACP states Africa services
20050328 |PRIVATE ENTERPRISE FINANCE 12/12/2006 20.000.000 24245 |PRIVATE ENTERPRISE FINANCE FACILITY IF - ACP 7/12/2007 |signed 20.000.000 - Central and Kenya | Creditline | Creditline Private
FACILITY Eastern Africa
20050357  |BUJAGALI HYDROELECTRIC PROJECT |  9/05/2007 98.500.000 24282 |BUJAGALI HYDROELECTRIC PROJECT IF - ACP 14/12/2007|Signed 98.500.000 | 37.867.389 Ecet”"a';”,d Uganda Energy | Senior loan Public
astern rica
20050362 |PACIFIC ISLANDS FINANCING 21/11/2006 23754 |PACIFIC ISLANDS FINANCING FACILITY II IF - ACP 5/12/2006 Signed 5.000.000 | 3.260.573 Caribbeanand | Regional - | o it jine | Credit line Private
FACILITY Il Pacific Pacific
25.000.000 popi T e
23895  |PACIFIC ISLANDS FINANCING FACILITY 11 B IF - ACP 23/02/2007 Signed 2.000.000 - 327.000 a”P ei," an epg"?'f‘,a " | creditline | Credit line Private
acific acific
20050372 |CAP VERT - SECTEUR FINANCIER PG Il | 22/11/2005 8.000.000 23344 |CAP VERT - SECTEUR FINANCIER PG Il IF - ACP 20/12/2005 E,a”c Aft - - Wesstf:cla and | Cape Verde | Creditline | Credit line Private
ig ahel
. Southern Africa Water, . .
20050376  |MASERU WASTEWATER PROJECT 9/05/2007 14.300.000 24055  [MASERU WASTEWATER PROJECT OR-ACP | 26/07/2007|Signed 14.300.000 - | 3.176.000 ° Lesotho Senior loan Public
and Indian Ocean sewerage
Southern Africa Services
20050377  |ALBION RESORT MAURITIUS 22/11/2005 23343 |ALBION RESORT MAURITIUS B IF-ACP 11/12/2005|Signed 5.000.000 | 4.500.000 I Ooman | Mauritius (incl. Equity Private
19.000.000 Tourism)
Southern Africa Services
23438  |ALBION RESORT MAURITIUS IF - ACP 30/03/2006 |Disbursed 14.000.000 | 14.000.000 and Indian Ocean Mauritius (incl. Senior loan Private
Tourism)
Full Central and Industry |Subordinate
20050381  |KOUILOU MAGNESIUM PHASE | 31/01/2006 13.000.000 23532 [KOUILOU MAGNESIUM PHASE | IF-ACP 19/06/2006 Rei;b 13.000.000 | 13.000.000 Eoctorn Africa Congo (incl. | dloanand Private
mining) |quasi equity
20050394  |FOFI EUROPEAN FINANCING 13/12/2005 23500  |EDFI EUROPEAN FINANCING PARTNERS Il IF - ACP 12/05/2006 Signed 90.000.000 | 14.643.585 Regional Africa \pional - Acp| Creditline | 8" Private
PARTNERS Il and ACP states Agreement
100.000.000 23501  |EDFI EUROPEAN FINANCING PARTNERS 1B |IF - ACP 12/05/2006 Signed 5.000.000 - Regional Africa |0 oional - acp| Financial | Agency Private
and ACP states services | Agreement
23502 |EDFI EUROPEAN FINANCING PARTNERSIIC  |IF - ACP 12/05/2006 Signed 5.000.000 - Regional Africa \p ional - acp| Financial | Agency Private
and ACP states services | Agreement
20050411 fg:’\’;‘ﬁ FINANCIAL SECTOR GLOBAL | 1472006 15.000.000 23842 |GHANA FINANCIAL SECTOR GLOBAL LOAN Il B |IF - ACP 22/12/2006|Disbursed | 15.000.000 | 15.000.000 West SAf;'Cla and Ghana | Creditline | Credit line Private
anel
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40.000.000 23852 |GHANA FINANCIAL SECTOR GLOBALLOAN Il C [OR-ACP | 22/12/2006|Signed 40.000.000 | 10.726.671 West SA:;:IE and Ghana | Creditline | Credit line Private
20050412 |MC CAPITAL PRIVATE EQUITY FUND |  13/12/2005 10.000.000 (No contracts signed at end 09/2009) IF-ACP
20050493  |DFCU LEASING GLOBAL LOAN Ii 31/01/2006 10.000.000 23543 [DFCU LEASING GLOBAL LOAN Il IF-ACP 28/06/2006|Disbursed | 7.500.000 | 7.500.000 Eg:t”:r':;'r‘i‘:a Uganda | Creditline | Credit line Private
. Central and Regional - g g .
20050504  |EADB REGIONAL FINANCE FACILITY | 18/07/2006 25.000.000 23680  |EADB REGIONAL FINANCE FACILITY IF-ACP 17/11/2006|Signed 25.000.000 - pot? | paote | Creditline | Creditline Private
20050557 Z‘;;ch AS;TEEL INVESTMENTS (5 & E 27/09/2007 12.000.000 (No contracts signed at end 09/2009) IF-ACP
. Caribbean and . .
20050592 |FUJl POWER 21/11/2006 24.500.000 23714 |FIJl POWER OR-ACP | 28/11/2006Signed 24.500.000 - | 4.251.000 o Fiji Energy | Senior loan Public
20060058  [SOUTHERN CARIBBEAN FIBER 12/12/2006 - Canc Aft
Approval
20060101  |CARIBBEAN DEV BANK IV 12/12/2006 20.000.000 23806  |CARIBBEAN DEV BANK IV B IF - ACP 19/12/2006 Signed 20.000.000 - Caribbeanand | Regional - | Financial | o o Private
Pacific Caribbean services
20060152 [PONEB-ALIMENTATION EN EAU 9/05/2007 13.000.000 24268  |SONEB-ALIMENTATION EN EAU URBAINE OR-ACP | 13/12/2007|signed 13.000.000 - | a011.000 | WestAfricaand Benin Water, | cenior loan Public
URBAINE Sahel sewerage
20060177 |MALAWI GLOBAL LOAN Ill 13/03/2007 30.000.000 24470 |MALAWI GLOBAL LOAN Ill IF-ACP 4/06/2008|Signed 15.000.000 | 5.779.921 ai‘;“ltn:el; ‘c‘)fc”:;n Malawi | Creditline | Credit line Private
20060180  |TVCABO MULTIMEDIA 6/02/2007 15.000.000 24136 |TVCABO MULTIMEDIA PROJECT IF - ACP 17/10/2007 Signed 15.000.000 | 7.500.000 Southern Africa Angola | TeleCOMMU | ¢ ior loan Private
and Indian Ocean nications
20060197  |FIRST BANK OF NIGERIA 19/10/2006 23741 |FIRST BANK OF NIGERIA IF - ACP 6/12/2006|Disbursed |  35.000.000 | 35.000.000 West Africa and Nigeria Financial | ¢ ior loan Private
50.000.000 Sahel Services
23742 |FIRST BANK OF NIGERIA B IF - ACP 6/12/2006|Disbursed |  15.000.000 | 15.000.000 West S:f;:f and Nigeria Fs'gfvrl‘g';' Senior loan Private
20060201 |MALAWI PERI-URBAN WATER & 9/05/2007 15.750.000 24802 |MALAWI PERI-URBAN WATER & SANITATION |OR-ACP | 19/12/2008|Signed 15.750.000 - | 3.895.000 | Southern Africa Malawi Water, | cenior loan Public
SANITATION and Indian Ocean sewerage
20060256 | CCORD CADRE DE GARANTIE 21/11/2006 50.000.000 | 24028 [ACCORD CADRE GARANTIEAFRIQUE IF - ACP 10/07/2007|signed 50.000.000 - Centraland | Regional - | Financial | g, 10 Private
AFRIQUE CENTR CENTRALE Eastern Africa | Central Africa | services
Congo
20060268  |INGA POWER REHABILITATION 10/06/2008 55.000.000 24732 |INGA POWER REHABILITATION A OR-ACP | 10/12/2008|Signed 55.000.000 - | 8.740.000 E:t"etrr:;':i‘:a (Democratic | Energy | Senior loan Public
Republic)
Central and Congo
55.000.000 24733 |INGA POWER REHABILITATION B IF-ACP 10/12/2008|Signed 55.000.000 - | 10.046.000 | T ST (Democratic | Energy | Senior loan Public
astern Africa Republic)
20060270 ECSS_ITE/:;RICAN SUBMARINE CABLE 27/09/2007 13.000.000 (No contracts signed at end 09/2009) IF - ACP
20060307  |RW - GL II PRIVATE SECTOR SUPPORT | 21/11/2006 23830 [RW - GL Il PRIVATE SECTOR SUPPORT A IF-ACP 21/12/2006|Disbursed | 3.000.000 | 3.000.000 E:t”:r':;'r‘i‘:a Rwanda | Creditline | Credit line Private
10.000.000
23889 [RW - GL Il PRIVATE SECTOR SUPPORT B IF-ACP 2/02/2007 |signed 7.000.000 | 3.035.806 Eg:t"etr':;':i‘:a Rwanda | Creditline | Credit line Private
20060308  |ATLANTIC COAST REGIONAL FUND 7/05/2008 15.000.000 24539 |ATLANTIC COAST REGIONAL FUND IF - ACP 8/07/2008|Signed 15.000.000 425.138 Regional Africa |~ Regional - | Financial Equity Private
and ACP states Africa services
Canc Aft Central and g g .
20060311  |PRET GLOBAL il (GABON) 12/12/2006 7.000.000 23952 |PRET GLOBAL Iil (GABON) IF-ACP 7/05/2007| 3 - - pore Gabon | Creditline | Credit line Private
20060320  |OCTS FINANCING FACILITY 17/07/2007 10.000.000 24431 |OCTS FINANCING FACILITY IF-OCT 9/05/2008|Signed 10.000.000 - ca”';:iaf;‘ca”d Regional - OCT| Credit line | Credit line Private
Southern Africa Industry
20060375  |MUNALI NICKEL MINE PROJECT 13/03/2007 29.505.053 23945  [MUNALI NICKEL PROJECT OR-ACP | 27/04/2007|Disbursed |  29.505.053 | 29.505.053 i s | zambia (incl. | Senior loan Private
mining)
20060379 |PEFF-UGANDA 6/02/2007 35.000.000 24085  |PEFF-UGANDA IF-ACP 31/08/2007|Signed 30.000.000 | 14.725.300 E:t”etr':':f'r‘i‘:a Uganda | Creditline | Credit line Private
Southern Africa Industry
20060398  |AMBATOVY NICKEL PROJECT 17/07/2007 260.000.000 24081  |AMBATOVY NICKEL PROJECT OR-ACP | 22/08/2007|Signed 260.000.000 o Ouoan | Madagascar | (incl. | Senior loan Private
mining)
20060525 CAMWATER 14/07/2009 40.000.000 (No contracts signed at end 09/2009) OR-ACP
20060566  |PROGRAMME EAU SENEGAL 9/05/2007 15.000.000 24217  |PROGRAMME EAU SENEGAL OR-ACP | 29/11/2007|Signed 15.000.000 - | 1408000 | WestAfricaand | oo Water, | genior loan Public
Sahel sewerage
20070004 |TENKE FUNGURUME MINING SARL | 17/07/2007 100.000.000 (No contracts signed at end 09/2009) OR- ACP
20070198 |AEP OUAGADOUGOU I 13/02/2008 18.500.000 24527  |AEP OUAGADOUGOU Il OR- ACP 3/07/2008|signed 18.500.000 | so917000 | WestAfricaand | g i paso | WA | senior foan Public
Sahel sewerage
20070243 |ECOBANK REGIONAL FACILITY 30/10/2007 50.000.000 24266  |ECOBANK REGIONAL FACILITY OR-ACP | 12/12/2007|Disbursed |  50.000.000 | 50.000.000 West Africaand | Regional - | Financial | ¢, o150 Private
Sahel West Africa services
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MID-TERM EVALUATION OF THE IF AND EIB OR OPERATIONS IN ACP/OCTS

ADE - EGEVAL II

. Type of Total
EIB operation Start date . Start date Total . . 5 .
. ) Net Amount EIB contract portfolio Net Amount amount . Financial Private or Public
number Operation name (operation Contract name (contract Status . amount . Region Country .
F— e — approved (€) number (FI) (IF, OR, GA - o — signed (€) disbursed (€) estimated of instrument sector
P B Acp,ocT) B IRS
Agriculture,
ACP&OCT GLOBAUTHOR . Central and g o . .
20070258 VCOTONOU-IF-CA2008 11/03/2008 40.000.000 24819 SOCIETE DES PLANTATIONS DE MBANGA IF - ACP - GA| 29/12/2008|Signed 4.100.000 - Eastern Africa Cameroon fisheries, | Senior loan Private
forestry
20070488 ACP&OCT GLOBAUTHOR 11/03/2008 10.000.000 (No contracts signed at end 09/2009) IF-ocT-
IVCOTONOU-IF-CA2008 GA
20070306  [JIRAMA ANDEKALEKA HYDRO 8/04/2008 24.500.000 24477 [IRAMA ANDEKALEKA HYDRO OR-ACP 6/06/2008|signed 24.500.000 - | 8.028.000 Szl‘lth :,r" ’:)f M@ | Madagascar | Energy | Senior loan Public
and Indian Ocean
20070318  |INTERCONTINENTAL BANK 20/11/2007 50.000.000 24315  |INTERCONTINENTAL BANK OR-ACP | 28/12/2007|signed 50.000.000 - West SA:'CIQ and Nigeria Financial | ¢ ior loan Private
ahel services
20070341  |DFL REGIONAL SME 15/07/2008 9.000.000 24824  |DFLREGIONAL SME OR-ACP | 22/12/2008|signed 9.000.000 | 3.000.000 Ca”l;bei," and cReg,:g‘a' " | creditline | Credit line Private
acific aribbean
20070401  |ASSAINISSEMENT DAKAR 15/07/2008 20.000.000 24813 |ASSAINISSEMENT DAKAR OR-ACP | 23/12/2008|Signed 20.000.000 - | s.eas000 | WestAfricaand | g oo Water, | genior loan Public
Sahel sewerage
Central and Industry
20070406  |DERBA MIDROC CEMENT COMPANY 7/05/2008 29.045.375 24510  [DERBA MIDROC CEMENT COMPANY IF-ACP 23/06/2008|Signed 29.045.375 - Eastern Africa Ethiopia (incl. | Senior loan Private
mining)
20070435 m\?éw BASA-NAIROBI TRANSMISSION 14/07/2009 60.000.000 (No contracts signed at end 09/2009) OR - ACP
20080018 | PACIFIC MOBILE NETWORK 15/07/2008 24630  |PMND C (DIGICEL TONGA) IF - ACP 22/10/2008 | Disbursed 3.651.904 | 3.651.904 Caribbeanand | Regional - | Telecommu | ¢ 010 Private
DEVELOPMENT Pacific Pacific nications
24631  |PMND B (DIGICEL VANUATU) IF - ACP 22/10/2008 | Disbursed 4.491.841 | 4.491.841 Caribbeanand | Regional - | Telecommu | ¢, 0 10o Private
32.000.000 Pacific Pacific nications
24633 |PMND (DIGICEL SAMOA) IF - ACP 22/10/2008 | Disbursed 3.496.504 | 3.496.504 Caribbeanand | Regional - | Telecommu | ¢ 010 Private
Pacific Pacific nications
24661  |PMND D (DIGICEL FUJI) IF - ACP 7/11/2008|Disbursed |  10.213.384 | 10.213.384 Caribbeanand | Regional - | Telecommu | ¢ 010 Private
Pacific Pacific nications
20080021 OHORONGO CEMENT NAMIBIA 3/02/2009 100.000.000 (No contracts signed at end 09/2009) OR - ACP
Regional Africa Regional - Industry
20080031  |AFRICAN LION MINING FUND Il 10/06/2008 11.000.000 24511 |AFRICAN LION MINING FUND Il IF - ACP 25/06/2008|Signed 11.000.000 | 929.398 o ACP states Atrics (incl. Equity Private
mining)
20080071  |DR FINANCING FACILITY 15/07/2008 24563 DR FINANCING FACILITY IF-ACP 12/08/2008|Disbursed | 5.000.000 | 5.000.000 Caribbeanand | Dominican | ¢ it ine | Credit line Private
Pacific Republic
22.000.000 24564 DR FINANCING FACILITY B IF-ACP 12/08/2008|Disbursed | 10.000.000 | 10.000.000 Caribbean and | Dominican | ¢ gt ine | Credit line Private
Pacific Republic
24565 DR FINANCING FACILITY C IF-ACP 12/08/2008|Disbursed | 3.500.000 | 3.500.000 Caribbean and | Dominican | ¢ gt ine | Credit line Private
Pacific Republic
20080111  |AUREOS AFRICA FUND 15/07/2008 27.000.000 24579 |AUREOS AFRICA FUND IF - ACP 2/09/2008 Signed 27.000.000 | 12.633.299 Regional Africa |~ Regional - | Financial Equity Private
and ACP states Africa services
20080123  |ADLEVO CAPITAL AFRICA 15/07/2008 15.000.000 24648  |ADLEVO CAPITAL AFRICA IF - ACP 17/10/2008 Signed 15.000.000 - Regional Africa |~ Regional - | Financial Equity Private
and ACP states Africa services
20080231  |BEIRA CORRIDOR PROJECT 12/03/2009 24934  |BEIRA CORRIDOR (RAIL COMPONENT) OR-ACP | 30/04/2009|signed 42.000.000 - S‘:‘“Ithd"jm ‘g M@ | Mozambique | Transports | Senior loan Public
65.000.000 ancncian cean
24935  |BEIRA CORRIDOR (PORT COMPONENT) OR-ACP | 30/04/2009|Signed 23.000.000 - S‘Z“Ithde_m ‘g "€ | Mozambique | Transports | Senior loan Public
an naian Ocean
20080286 LIBERTIS MOBILE GSM - GABON 23/09/2008 30.000.000 (No contracts signed at end 09/2009) IF - ACP
Southern Africa Industry
20080291  [SUGAR INDUSTRY REFORM PROJECT | 12/03/2009 30.000.000 25101  [MAURITIUS SUGAR INDUSTRY REFORM OR- ACP 5/08/2009|signed 13.000.000 - 714000 | o ocean | Mauritius (incl. | Senior loan Private
mining)
20080374  |NIGER - PG SECTEUR FINANCIER IlI 18/11/2008 8.000.000 24777 |NIGER - PG SECTEUR FINANCIER IIl IF-ACP 19/12/2008|Signed 8.000.000 | 2.155.660 West SAfr:'cla and Niger Credit line | Credit line Private
ahel
20080456 | -FAPFROG MICROINSURANCE 16/12/2008 20.000.000 24981  |LEAPFROG MICROINSURANCE INVESTMENTS |IF - ACP 6/05/2009 Signed 20.000.000 119.342 Regional Africa \p i nal - acp| Financial Equity Private
INVESTMENTS and ACP states services
20080464  |AFRICINVEST FUND I LLC 16/12/2008 20.000.000 24795  |AFRICINVEST FUND Il LLC IF