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Eurostat hat die Aufgabe, den Informa-
tionsbedarf der Kommission und aler
am Aufbau des Binnenmarktes Beteilig-
tan mit Hife des europdischen statst-
schen Systems zu decken.

Um der Offentlichkert die groBe Menge
an verfugbaren Daten zugdnglich zu
machen und Benutzern die Orientierung
zu ereichtern, werden zwei Arten von
Publikationen angeboten. Statistische
Dokumente und Verdffentlichungen,

Statistsche Dokumente sind fur dan
Fachmann konzipiert und enthalten das
ausfuhrliche Datenmaterial: Bazugsda-
ten, bet denen die Konzepte aligemein
bekannt, standardisiert und wissen-
schaftlich funciert sind. Diese Daten
werden in einer sehr tiefen Gliederung
dargeboten. Die Statistischen Doku-
mente wenden sich an Fachlaute, die in
der Lage sind, selbstindig die bendtig-
ten Daten aus der Fiille des dargabote-
nen Matenals auszuwihlen. Diese Daten
sind in gedruckter Form und/oder auf
Duskette, Magnetband, CD-ROM verfiig-
bar Statistische Dokumente unterschei-
den sich auch optisch von anderen
Verdtfentichungen durch den mit einer
stilisiertan Graphik versshenen weifien
Einband.

Die zwerte Publikationsart, die Veroffent-
lichungen, wenden sich an eine ganz
bestimmte Zielgruppe, wie zum Beispiel
an den Bildungsbereich oder an Ent-
scheidungstriger in Politlk und Verwal-
tung. Sie enthalten ausgewihite und auf
die Bedurinisse einer Zielgruppe abge-
stalite und kommentierte Informationen.
Eurostat Ubemimmt hier also eme Art
Beraterrolle.

Fir emen breteren Benutzerkreis gibt
Eurostat Jahrbiicher und penodische
Veroffentlichungen heraus Diese enthal-
ten statistische Ergebnisse fur eme erste
Anatyse sowie Hinweise auf weiteres
Datenmatenal fiir verbefende Untersu-
chungen. Diese Verdffentlichungen
werden In gedruckter Form und in
Datenbanken angeboten, die in Meni-
technik zuginghich sind.

Um Benutzern die Datensuche zu
erleichtern, hat Eurostat Themenkreise,
d. h. eine Untergliederung nach Sachge-
bieten, eingefuhrt Daneben sind sowohi
die Statishschen Dokumente als auch
die Verdffentlichungen in bestimmte
Reihen, wie zum Beispiel ,,Jahrbiicher™,
«Komunktur”, , Methoden®, unterglie-
dert, um den Zugnff auf die statistischen
Informationen zu ereichtern.

Y. Franchet
Generaldirekior

It is Eurostat’s responsibility to use the
European statistical systam to meet the
requirements of the Commission and all
parties involved in the devetopment of
the single market.

To ensure that the vast quantity of
accessble data is made widely avail-
able, and to help each user maka proper
usa of this information, Eurostat has set
up two main categories of document:
statistical documents and publications.

The statistical document 8 zimed at
specialists and provides the most com-
plets sets of data. reference data where
the methodology 15 well established,
standardizad, unform and scientfic.
These data are presented in great detall.
The statistical document is intended for
experts who are capable of using ther
own means to seek out what they re-
quire. The information is provided on
paper and/or on diskette, magnetic tape,
CD-ROM. The white cover sheet bears a
stylized motd which distinguishes the
statistical document from other publica-
tions.

The publications proper tend to be com-
piled for a well-defined and targeted
public, such as educational circles or
political and administrative decision-
makers. The information in these docu-
ments s selected, sbrted and annctated
to suit the target public. In this instance,
therefore, Eurostat works in an adwvisory

capacity

Where the readership is wider and less
well defined, Eurostat provides the infor-
maton required for an initial analysis,
such as yearbooks and periodicals
which contain data permitting more in-
depth studiss. These publications are
avaiable on paper or in Videotext data-
bases.

To help the user focus his research,
Eurostat has created ‘themes’, (e. a
subject classification. -The statishcal
documents and publications are listed
by series: e.g. yearbooks, short-term
trends or methodology in order to facifi-
tate access to the statistical data.

Y. Franchet
Director-Genaral

Pour établir, évaluer ou apprécier les
différentes polihques communautaires,
la Commusston des Communautés euro-
péennes a besoin d'informations.

Eurostat a pour mission, & travers le
systdme statistique européen, de répon-
dre aux besoins de la Commission et de
lensemble des personnes Imphquées
dans la développement du marche
unigue.

Pour mettre 4 la disposition de tous
Iimportante quantité de données acces-
sibles ot faire en sorte gque chacun
puisse s'onenter comrectement dans cet
ensemble, deux grandes catégories de
documents ont été crédes: les docu-
mants statistiques et les publications.

Le document statistique s'adresse aux
spécialistes. Il fournit les donndes les
plus complétes: données de référence
ou la méthodologie est bien connue,
standardisée, normalisée et scientifique.
Ces données sont présentées & un
niveau trés détailté. Le document statis-
tique est destiné aux experts capables
de rechercher, par leurs propres
moyans, les donndes requises Les
informations sont alors disporubles sur
papler et/ou sur disquette, bande
magnétique, CD-ROM. La couverture
blanche ornée d'un graphisme stylisé
démarque le document statishque des
autres publications.

Les publications proprament dites peu-
vent, elles, &tre réalsées pour un public
bien déterminé, ciblé, par exemple I'en-
seignement ou les décideurs politiques
ou administratfs. Des informations
sélectionnées, inées et commentdes en
fonction de ce public Iui sont apportées.
Eurostat joue, dés lors, le rble de con-
seillar.

Dans le cas d'un pubtic plus large, moins
défini, Eurostat procure des éléments
nécessaires 4 une premiére analyse, les
annugires et les périodiques, dans les-
quels figurent les renseignements adé-
quats pour approfondir 'étude. Ces
publications sont présentées sur papier
ou dans des banques de donndes de
type widéotex.

Pour aider I'utilisateur & s'crienter dans
sas rocherches, Eurostat a crdd les
thémes, c'est-a-dire une classification
par syjet. Les documents statistiques et
les publications sont répertoriés par
série — par exemple, annuaire, conjonc-
ture, méthodologie — afin de faciliter
l'accés aux Informations statistiques.

Y. Franchet
Directeur général
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CONVENTIONS AND ABBREVIATIONS

In the statistical tables :

NA : not avallable
- : rrelevant
Community’s countrles :

G : Germany

DK : Denmark

S: Spain

F : France

GR : Greace

I: Rtaly

El : European Institutions
IRL : Ireland

NL : Netherlands

P : Portugal

BLEU : Belgo-Luxemburgish Economic Unlon
UK : United Kingdom

Other abbreviations :

Bn : billion (1,000,000,000)

Mio : million

ACP : countries covered by the Lome Convention(see annex "geographical nomenclature®)
EFTA : European Free Trade Association (see annex "geographical nomenclatuna®)

BIS : Bank for Intemnational Settlements

CEC : Commission of the European Community

UNCTD : United Nation Conference on Trade and Development

IMF : Intemational Monetary Fund

GATT : "Goneral Agreement on Tariffs and Trade”

QECD : Organisation for Economic Cooperation and Development

WTO : World Tourlsm Organization

OPEC :Organization of Petroleum Exporting Countries (see annex "gecgraphical nomenclature®)
DC : Developing Countries
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Notice

NOTICE

I Introduction

The balance of payments recerds the transactions be-
tween the residents and non-residents of a country.
International trade in services is shown in the current
account balance of payments statistics and forms pan
of what is commonly known as "invisibles”. Inthis study,
services are limited to transport, tourism and the various
services grouped together under the heading "other
services” (for the content of this heading, see the nomen-
clature opposite). The current account balance con-
stitutes the sole source of comparable data on services.

Every year the International Monetary Fund (IMF) pub-
hshes a statistical yearbook giving the balances of pay-
ments of most of the countries 1n the world. These
balances are set out In accordance with a common
methodology, subject 1o the information availlable

In this publication, Eurostat presents a consolidated
Community balance of services, i.e. a balance from
which all intra-Community flows have been eliminated
This balance is conceptually comparable to that of the
United States and Japan with the rest of the world. Itis
drawn up in accordance with the IMF methodology

Forthe purposes oftrade negotiations onservices, itwas
decided to improve the information on Community trade
in services. There is as yet no detailed ipternational
nomenclature of services |t was therefore necessary to
devise a nomenclature common to the Community Merm-
ber States and to carry out work on harmonizing the
balances of payments (i.e. making them consistent)
Corrections and estimates of missing data had to be
made. Details of the methodology are given in the
Annex,

The figures for the current account balance consolidated
by Eurostat are presented at the end of this publication,
they cover the penod 1980-1989 These results are
preceded by a commentary on recent trends in the
Community’s trade with the rest of the world (referred to
simply as "trade” in the body of the text, unless exphcitly
stated otherwise)

An analysis of Community trade In services over the
period 1980-1988 was published by Eurostat in 1991°

NOMENCLATURE

MERCHANDISE
SERVICES
Transpon

Freight transpont
sea
air

Passenger transpon
sea
air

Other transpont

Tourism
Other services

insurance
Transpert insurance
COther insurances
Trade eamings
Merchanting
Trade commissions
Banking
Advertising
Business services
Construction services
Communication services
Fees and royatties for films and TV broadcasts
Income from patents
Miscellaneous services

Other not allocated

INVESTMENT INCOME

LABOUR INCOME
GOVERNMENT TRANSACTIONS
UNREQUITED TRANSFERS

CURRENT ACCOUNT

The defimition of the headings adopted by EUROSTAT are given in
the commaentary

(1) See “International trade 1n services EURT2, from 1979 to 1968, EUROSTAT, 1991




Notice

Il Difflculties of assessing the international
market in services

- Recording and valuation:

On account of its intangible nature, international trade in
services is much more difficult to record than trade in
merchandise. The information is collected by means of
complex sysiems combining enterprises’ direct declara-
tions, surveys, the census of bank transactions and
estimates. Each Community Member State has set up
specific collection systems.

The recording of services poses three types of problems.

- Conceptual problems: the detinition of certain services
is very tricky. This is particularly true in the case of
insurance. Up to now, by convention, insurance ser-
vices have been measured by the difference between
premiums received and claims paid.

- Problems of mixed transactions. the value of centain
services is not known as such but is aggregated with the
value of other transactions on the same invoice.

This applies particularly to all services connected with
trade in merchandise (transport, transport Insurance,
international merchanting, related technical services)
In the case of transport and transport insurance, esti-
mates are made on the basis of freight and insurance
rates and are used to correct the merchandise flows
recorded. The sarvice of merchanting is, by convention,
estimated as the difference between exports and 1im-
ports. On the other hand, other types of services may
remain in the merchandise heading.

This problem also applies to financial services, some of
which, in the form of commissions, ¢an be dentfied
Others come under the formation of the interest rates
charged by financial institutions and are not identitied as
such but included with interest payments in the current
account heading "Investment income"

- Problems of identifying gross flows : many services can
be paid for by means of international offsetting mechan-
isms (post and telecommunications, rail transport) Fur-
thermore, certain transactions between related
companies are also settled by offsetting mechanism In

both cases, the payments identified correspond to the
net result ot a number of transactions which are difficult
to pinpoint. Depending on the coflection systems, ad-
ditional information may be requested from companies
in order to obtain details of the gross flows However,
it 1s generally felt that full details cannot be recorded in
every case.

Gwven the last two of the above problems, it may be
thought that flows of services are underestimated in the
batances of payments. On the other hand, the net
tigures are probably relatively correct and constitute a
more reliable indicator for the purposes of economic
analysis.

- Problems linked to analysis of values:

The only statistics available are expressed in terms of
value The trends observed in the flows and balances
of services depend therefore on the volumes traded,
market prices and exchange rates. There were consid-
erable variations in prices and exchange rates in the
1980s, making it very difficult to analyse value flows

Exchange rales: The fluctuations of the dollar against
the have a particularly important impact on the Com-
munity balance of payments, for several reasons.

- because the "dollar zong" plays a very important pan
in the Community’s external trade The USA, Canada
and Australia accounted for 35% of the Community’s
trade in services in 1989 The OPEC countries ac-
countedfor 7%; some of their currencies are closely tied
to the dollar (for example, the panty with the Saudi rnyal
has been fixed since 1987);

- because the fluctuations in the ecu-dollar exchange
rate have been quite substantial in the last few years,
whereas those in the ecu against the currencies of the
EFTA countries (which accounted for 22% of the Com-
munity’s external frade in services in 1989) have been
much less marked (Graph),

- because the dollar, as a transaction and price-torma-
tion currency, I1s not confined to the dollar zone. The
prices of centain types of services are fixed in dollars,
rrespective of the place of residence of the contracting
parties
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Notice

Prices: Overthe last ten years there have been substan-
tial fluctuations in relative prices, making it difficult to
compare trends between types of services.

Consequently, the growth in the volume of trade in
certain services linked to very rapidly changing techno-
logies {(communications, computer science} does not
appear inthe results expressed In value terms, owing to
a sharp fall in prices’.

Transport prices tended to fall between 1985 and 1988,
mainty on account of the cheaper cost of fuel but also as
a result of various other factors modermization, compe-
tition, slack demand in sea transport.

Data-processing services and transport services con-
stitute inputs for enterprises and any changes in their
price have an effect on the value of final output

- Problems of consistency:

Although in theory they are drawn up in accordance with
an internationally accepted methodology, the balances
of all the countries 1n the worlkd are not fully compatible
or comparable:

- all countnes do not have the same resources for
recording and analysing the information and because of
the special features of data collection they are some-
times obhged to deparn from the recommended stand-
ards (in the case of insurance, tor example});

- all countnies are not In agreement about the treatment
of centain iong-term activities {construction services, for
example),

- the speeding up of the process of worldwide economic
integration and the proliferation of iransactions between
related companies make it dfficult to allocate flows
between services and investment;

- inthe absence of a detailed international classification
of trade in services, the same designations of services
do not always cover the same actwities.

World Asymmetry : on account of the statistical problems
mentioned above, the world total of current credits does
not tally with the wortd total of debits, whereas in theory
they should be equal. The ditference between current

credits and debits 1s termed worldwide asymmetry (or
discordance) of current payments; it amounted to ecus
-69 bilbon {US $ -76 tallion) in 1989

Owing to the misallocation of transactions among the
vanous headings, many asymmetries are being re-
corded in every one of them, but these only partly offset
one another

The asymmetry for services as a whole 1s generally
negative {ecus -17 billion in 1989 for the world)

{It Calculation of the Community balance

The estimates of the EUR12 current account balance
correspond to the sum of the estimates of the current
account balances of the eleven Member States (Bel-
gwm and Luxembourg have a joinl balance), 10 which
1s added the balance of the Community Institutions

In order to analyse the Community's transactions with
the rest of the world, all intra-Community tlows must be
eliminated and only extra-Community flows examined

The intra-Community balance is in theory nil and the
extra-Community balance equal to the total balance
However, owing to various problems, the majorty of
which are due to geographical misallocation, the intra-
Commurnity balance 15 not nil

In analysing the Community’s balance of trade with the
rest of the world, the 1otal balance 1s considered to be
closer to the correct extra-Community balance and
should then be used

Measurement of asymmetry: The intra-Community bal-
ance is called the intra-Community asymmetry and is a
measure of the rehabilty of the data It must be ana-
lysed in relative terms. in this report, the asymmetry in
terms of value in relation to half the sum ot credits and
debits 15 referred to simply as "asymmetry"”.

For services as a whole, the intra-Community asym-
metry was -1.5% in 1989 (i e. ecus -1 8 billion) Rela-
bty i1s therefore satisfactory at aggregate level But
the greater the degree of detail, the more the effects of
wrong classification come into play and the greater the
asymmetry. The detalled data must therefore be
treated with caution and trends rather than the absolute
figures must be analysed

(1) The first optical-fibre transatlanuc cable, for example, which came into service between certain Member States and the USA in mid- 1988, made
1t possible to quadruple the system's capacity by halving the cost per circurt {see “International trade, 1989-1990", GATT, and "Information, computer

sciencae and communication pohcies”, OECD)
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I. GENERAL OVERVIEW

The Community'balance of services improved in
1989, following three years of decline

The services balance is a strong point of the Com-
munity’s external trade, remaining in the biack
throughout the 1980s. [n 1989, it stood at ecus+13.8
billion (5.3% of trade), an improvement of 4.3 billion on
the previous year {+9.5 billion, 4.2% of trade). This
improvement brought a halt to three years of steady
worsening of the balance, although it is stifi below the
1985 lavel (ecus+28 billion) (Graph).

The recovery of the balance masks the continued dete-
rioration of the cover ratio that began in 1986. in 1889,
imports of services increased at aslightly faster rate than
exports {+15.5% as against +14.6%}: the improvement
of the balance is due to a "basis effeci” (the increase in
the value of exports remains greater than that in the
value of imports).

In 1989, the US balance of services showed a record
increase of ecus 10 billion to stand at ecus+23 billion.
The american surplus is now clearly outstripping that of
the Community. Following five years of improvement,
this result confirms the healthiness of the American
service-exporting sector. The USA’s exports are sur-
ging ahead (+23% in ecus, +14% in dollars), whereas
imports (+12% in ecus, +5% in dollars) are rising at a
much slower rate than those of the Community and
Japan. The improvement of the american balance is
fostered by a significant growth differential with the other
industrialized countries (2.5% as against 3.9% in all the
other OECD countrigs in 1989).

All services - Main results

Balances of services

104
21T
., dw
30+
'40 | 1 T ‘I
1985 1986 1987 1988 1988
* 2 USA matxofegicdl browk o 1308

Japan's trade is expanding much more rapidly than the
world average. Imports are still outpacing exports
(+26% and +24% in ecus). The balance went from ecus
-29 billion in 1988 to -37 billion in 1989,

in miflion ecus
EUR12 USA Japan World

1988 1989 1988 1989 1988 1989 1988 1989

CREDIT 121069 138690 75 484 92 920 28876 35760 389500 462000

Annual growth +4% +15% +14% +23% +20% +24% +11% +19%

DEBIT 106593 123129 62 268 69879 58 089 73057 404600 478900

Annual growth +7% +16% +7% +12% +28% +26% +11% +18%
NET" 9488 13789 13216 23 041 -29213 -37 297
Balance/Trade +8% +11% +19% +28% -67% 69%
Cover ratio 114 113 121 133 50 49

Asymmetry** 5% -2% -3% 2%

* : For EUR12, credit and debit with extra-EUR12, balance with Total (intra + axtra)

** : Difference between credits and debits divided by the maan of the core
For EUR12 this Is the Intra-Community asymmetry

sponding flow.
ance of EUR12 with Irma—E?mz) .

11



|. GENERAL QVERVIEW

Upturn In Community trade In services in 1989

The Community’s exports of services amounted to ecus
138 billion in 1989. They rose much more sharply than
in previous years (+14.6% in 1989 as against +1% a year
on average between 1986 and 1988). Impors also
expanded strongly (+15.5% as against +6% a year),
amounting to ecus 123 billion.

These trends were boosted by a 7% increase in the
volume of world trade and a 7% appreciation of the dollar
against the ecu {the first recorded since 1985).

The Community continues to show greater openness to
the international market in services than its partners, In
1989 its exports of services amounted to 3 2% of Com-
munity GDP, compared with 3% in 1988. This ratio had
been falling steadily since 1986.

in the USA, exports of services amounted to 2 6% of
GDP in both 1988 and 1889. In Japan, they went up
from 2.6% to 2.7% of GDP

Community exports of services lost ground in 1989

In 1989, the increase in Community exports of services
was, however, smaller than that recorded by its main
rivals (United States +23% and Japan +24%) and even
than that in world exports of services (+18%)

The table opposite summarzes the trends in world trade
In services since 1985, In 1989 the Community was still
the world's leading exporter of services. it accounted for
30% of world exports but, as in 1988, it lost a little bit of
ground to its rivals {(having accounted for 31% of world
exports in 1988 and 33% in 1987).

This slight fall was mainly to the benefit of the United
States (20% of world exports in 1989), Asian and Latin
American developing countries, and Japan (8%).

Community exports of goods also lost some ground, but
to a less significant extent.

World

20% —

-10%

EUR12

Growth of trade In services
(measured in ecus)

USA Japan

86 87 88 89

86 87 88 89

86 87 BB 89 86 87 88 89

£3credits M Debits
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i. GENERAL OVERVIEW

The Community’s position in world trade in services

Declaring countries Vatues (billon ecus) Variation Structuras (%)

1985 1986 1987 1988 1989 88/89 1985 1986 1987 1988 1989
CREDITS
World 4052 3622 3518 3895 4620 +19% 1000 1000 100.0 100.0 1000
ElJR1I2 1266 1183 1165 121.1 1387 +15% nz 327 | 311 300
USA 727 68.5 65.8 75.4 929 +25% 18.0 18.9 18.7 183 204
Japan 269 218 237 289 358 +24% 6.6 6.0 67 7.4 77
EFTA 440 42.3 43.4 47.3 531 +12% 10.8 11.7 12.3 121 1.5
Other indus. countries 285 250 253 302 350 +16% 7.0 6.9 7.2 7.8 76
DC of Afnca & Middle Easf 26 2 19.1 181 198 22.1 +12% 65 53 51 5.1 48
DC of Asia 451 389 322 379 471 +24% 111 10.7 91 97 102
OC of Latin America 1 252 204 192 213 264 +24% 6.2 5.6 55 55 5.7
Other 100 79 77 77 108 +20% 25 22 2.2 21 21
DEBITS
World 4324 3658 3640 40486 4789 +18% 100.0 100.0 100.0 1000 1000
EUR12 1019 944 996 1066 1231 +16% 236 258 274 263 257
USA 700 60.1 58.4 62 3 69 9 +11% 16.2 16.4 16.0 15 & 14 5
Japan 455 389 449 580 731 +26% 10.5 106 123 142 151
EFTA 362 350 3723 414 469 +13% 8.4 9.6 10.2 102 9.8
Cther indus. countries 379 326 329 367 463 +26% 88 8.9 9.0 9.1 g7
DCof Afnca& Mddle Easf 564 373 316 308 367 +19% 130 102 8.7 7.6 77
DC of Asia 49,1 38.5 337 40.8 50.2 +23% 114 105 92 101 105
DC of Latin Amarica 280 231 203 223 26 2 +17% 6.5 6.3 5.6 5.5 55
Other 74 59 54 56 65 +36% 17 16 15 14 16

Region balances (Bn ecus) Cover ratio (%)

EUR12 280 229 172 95 138 124 125 17 114 113
UsSA 28 85 74 132 230 104 114 113 120 136
Japan -186 171 -211  -292 -373 59 56 53 50 49
EFTA 78 73 61 58 63 122 121 116 114 113
Other indus. countries -84 7.7 77 65 -113 75 77 77 82 76
DC of Afnca & Middle East  -301 -182 -135 -110 -146 47 51 57 64 €0
DC of Asia -4 1 04 15 -3.0 -31 92 101 96 93 94
DC of Latin America 28 -28 -11 -10 01 90 88 95 96 101
Other 27 20 23 21 43 136 134 144 144 127

Sources & corrections  See Annex " Mathodology - General background data”™
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|. GENERAL OVERVIEW

The Community balance Improved In the sectors of tourlsm and passenger transport, merchanting, banking

and construction services.

Main variations In the balances in 1989

in bilffon ecus
Balance Difference
1989 89-88
SERVICES 138 +4.3
improving
Trade eaming 54 +2.3
Passengers transport 2.0 +1.9
Tourlsm 42 +1.4
Banking 45 +1.0
Construction 29 +0.7
Deteriorating
Other transports -1.1 -2.1
Insurance 0.6 -1.7
Trade eaming 6.0 -1.2
Businass sarvices 24 0.6

Main increases In recelpts and expenditure in 1989

in bifllon ecus
Values increase contrib to
in 1989 In 1989 overall
Incroase
RECEIPTS
SERVICES 138.7 +17.6 100%
Tourlsm 34.0 +.0 23%
Sea Freight 15.4 +2.3 13%
Transp. passengers 10.7 +2.0 11%
Mise. Services 121 +1.9 11%
Other transport 17.1 +1.9 11%
Banking 76 +1.8 10%
Merchanting 32 +1.3 7%
Construction 6.3 +1.1 6%
Business Sarvices 9.6 +1.1 6%
Total : 99%
EXPENDITURE
SERVICES 1231 +16.5 100%
Other transpont 1741 +4.0 24%
Tourlsm 28.6 +2.8 17%
Sea freight 16.6 +2.1 13%
Other services 120 +1.8 1%
Trade saming 8.5 +1.6 10%
Banking 3.9 +1.3 8%
Business services 6.3 +0.9 5%
Patentn 7.3 +0.5 3%
Total ; 90%
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The recovery of the Community balance in 1989 was due
mainly to an improvement in the results for tourism and
the "other services” group, with the results for transport
remaining stationary.

The transport balance remained slightly positive overall
(ecus + 0.5 billion as against +0.2 in 1988). The sub-
stantial increase in debits on port services (4 billion more
thanin 1988} was offset by the good export performance
of air and sea transport.

Tourism receipts ware exceptional (ecus 34 billion). The
balance was ecus 4.2 billion, an improvement of 1.4
billion.

The positive results of all other servica activities went up
by ecus 2.7 billion. The best performances came from
international merchanting, banking and construction ser-
vices. A further positive factor was that the substantial
deficit on patents stabilized. On the other hand, insur-
ance services, which brought in more than ecus 1 billion
a year in previous years, went into the red.

The USA's excellent performance was mainly in the
“"other services" group (where the surplus went up by
ecus 5.8 billion to 22.4 billion). The improvementin 1989
was also due to a substantial reduction of the deficit on
tourism (which became virtually nil frorn the 1988 figure
of ecus -3.5 billion).

Japan has a deficit on ali items apart from freight trans-
port. All the deficits widened in 1989, especially in the
case of tourism (from ecus -13.3 billion in 1988t0 -17.6
billion in 1989).
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BALANCES OF THE DIFFERENT TYPES OF SERVICES IN 1988 AND 1989
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|. GENERAL OVERVIEW

The improvement In the Community’s results in 1989 was largely due to France; the main disparities

between Member States increased in 1989

The improvement in the Community’s balance of ser- Member State’s results In 1989

vices was due primarily to France’s surplus: with extra-  (results recorded with extra-EUR12)
EUR12 it improved by ecus 2.3 billion in 1989 to stand

at9.2 billion. For the first time in the decade it exceeded PR in Mio ecus

the UK surplus, which remained at the same level (scus ance

8.5 billion). 1989 1989 1988 1989
EUR12 100% 100%

On the other hand, Germany's deficit widened still  France 2 17 6812 9153

further (by ecus 0.9 billion in 1989) 1o ecus 10.4 billion. United Kingdom 20 16 8492 8544
Spain 6 4 3681 3508

Raly's surplus, which had been dwindling steadily for G’::lm 2 1 2086 2085

three years, was reduced to virtually nothing in 1989 Denmark 5 4 2057 2040

(balance of only ecus +0.5 billion}). Portugal 1 3 570 771

These four Member States accounted for almost three- :t;:yand 1? 1: Bg agg

quarters of the Community's extemal trade in services

in 1989. BLEU 6 6 381 -80

) Nestherands 7 8 - 868 -381

The main differences between Member States (substan- Gemany i5 27 9499 -10417

tial French and UK surpluses and heavy German deficit)

became even more marked in 1989, which was not the

case for trade in goods, where Germany's surplus on I: The sum of the Increasas In the Member States’ balancas doss not tally

extra-EUR12 trade fell. 1 mwggm 2qoregated balance, owing to the

Howaever, Germany's share of Community services ex-
penditure is falling for the fourth year in a row.

Improvement and deterioration of the
Member States’'Balanceos of services In 1989
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|, GENERAL OVERVIEW

GEOGRAPHICAL BREAKDOWN

EUROSTAT has calculated a geographical break-
down of the Community's current account transac-
tions. This breakdown is based on the information
available in the Member States, but it has not been
possible to collect enough data for all the items in the
balance of services or for a large number of trading
partners.

The main corrections and estimates made by EUROS-
TAT with regard to the Member States’ data are indi-

cated in the methodology.

All the results of this breakdown are presented in
another EUROSTAT publication'. In the present do-
cument, the results are given for services as a whole,
transport as a whole and tourism.

For the sake of simplicity, the term "trading partner” is
used to denote the countries or group of countries for
which results are presented (the geographical nomen-
clature usedis shown in the graph "balances by trading
pariner” below).

Structure of trade

The Community's trade in services is geared much more
to the industrialized countries than to the developing
countries: in 1989, the former accounted for 66% of the
Community’s trade in services; the corresponding figure
for trade in goods was 62%.

The Community's main partners for trade in services are
the USA (30% of exports in 1983) and the EFTA coun-
tries (21%), whereas the positions are reversed in the
case of trade in goods.

Exports to Japan made up only 6% of the total in 1989.

Since 1980 the OPEC countries’ share has fallen by hatf
{Graph), the changes in the price of oil having led to a
reduction of activity in the region which has had reper-
cussions on its imports of services. Tha Community's
exports which in 1980 went to the OPEC countries have
gradually bean redirected to industrialized partners. The
shares of the USA, Japan, the EFTA countrigs and the
"other industrialized countries” have each gone up by
3% since 1980.

The structure of credits is fairly similar to that of debits
{Graph), which is not the case for the other types of
current account transactions.

Weight of trade in services by partner country

Calculating the ratio "flows of services/flows of goods”
makes it possible to compare, by trading partner, the
relative importance of trade in services and goods.

In 1989, bearing in mind the overall volume of trade in
goods and sarvices, trade in services was most intense
with the USA: Community exports of services to the USA
amounted to 52% of exports of goods to that country,
compared with an average of 35%. Japan came in
second place (39%). On the import side, services
bought from american companies accounted for 47%,
against an average of 30%. Japan occupied last place
here (10%).

5\
The same ratio calculated for tratde with the USA in 1980
was 64% for exports and 41% for imports. The weight of
services has decreased in the total community's exports
the USA whereas it has increased in the imports.

Flows of services in retation to flows of goods, by
trading partner, In 1989

EXPORTS IMPORTS

% %
Extra-EUR12 35 Extra-EUR12 30
USA 52 USA 47
Japan 39 ACP 34
Other DP 32 Other indus 3
OPEC 3 Other DP 29
Other indus 31 EFTA 28
ACP 31 OPEC 20
EFTA 27 ex-gtate trad.count. 15
ox-state trad. count. 14 Japan 10

1 : See "Geographical breakdown of currant account transactions, EUR12, 1980-1985", Eurostat, to be published shorlly
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GEOGRAPHICAL BREAKDOWN OF COMMUNITY TRADE IN SERVICES

CREDITS 1989

Japan USA
30%

EFTA
21%
Qther
%
Other indus
B% Other DC
ACP & OPEC 15%
12%
CREDITS 1980
Japan
I%
UsSA
EFTA
18%
Other indus
% Other
9%
ACP 8 OPEC Other OC
22% 14%
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DEBITS 1989
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I. GENERAL OVERVIEW

The Community’s balances of services
with ils main trading partners

Following are the geographical areas used in this publication

USA

Japan

EFTA (European Free Trade Association) : Austria, Finland, lceland, Nor-
way, Sweden, Switzerland & Llechtenstsin.

Other Industrialized countrles : Canada, Turkey, Australia, New Zealand,
South Africa, Gibraltar, Malta, ex-Yugoslavia.
QPEC (Member States of the Organization of Petroleum Exporting Coun-
tries) : Algeria, Libya, Nigeria, Gabon, Venezuela, Equador, Iran, Iraq, Saud!
Arabla, Kuwait, Qatar, Unit Arab Emirates, Indonesia.

ACP : Countries of Africa (all but South Africa and the fifth mediteraneous
countries), the Caribbean and the Pacific - Lomé convention

Other developping countrles : by elimination, most of the Latin America
countries, of the Central Asia and East and of North Africa.

Ex-states trading countries : ex-USSR, Poland, ex-DRG, Czechoslova-
kia, Hungary, Bulgaria, Romania, Cuba, Vietnam, Mongolla, China, Albania,
North Korea.

Exact content Is to be found In annex

billlon scus
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I: mobaianaesmprasenmdhemlnordermg!vemld?sg;ma(:ommnnysmplua.bmtfwymnotveqrraﬂable For example, the Unlied Siates

says that i has had a surplus with the

in the ramainder of this study, only the cover ratios {where tha statistical error Is not as great) will be used {(see Methodology).
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Recent trends

In 1989, the Community's trade in services tended to-
wards a surplus with each of its major pariner zones

With all developing countries in Asia, South America and
Nerth Africa it was more or less in balance.

The balance of services is improving with the EFTA
countries and Japan.

The surplus with the countries of Africa and the Middle
East has been falling for five years.

The balance with the USA, which reached a record level
in 1985, has been plummeting ever since. The cover
ratio stanted to detenorate in 1987 and continued to do
so 1n 1989, but the decline was less dramatic than in the
case of trade in goods.

There was a general upturn in trade in 1989 (Graph),
affecting all the Community's export zones apart from
the ACP countrigs (mainly those in sub-Saharan Africa)

It was particularly favourable with the "other developing
countries” zone, leading to an improvement in the cover
ratio.

It was also quite significant with the USA and the OPEC
countries:the value (inecus) of the Community’s exports
of services to these two trading partners had fallen
between 1986 and 1988, accounting to a large extent for
the worsening of the Community’s services surpius in
the last few years. In 1989, exports rose again, parly
as a result of the appreciation of the dollar. As imports
from these regions rose sharply, the cover ratios did not
improve, the only eftect being a slowing down ot the
deterioration of the balances

20

Growth in the Communty's flows of services by
trading partner

Average anvual growh 19851580
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ANALYSIS OF THE COMMUNITY TRADE WITH
THE REST OF THE WORLD

Il. SECTORAL STUDY
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It.1 Transpont

1. TRANSPORT

1.0 Overall picture

1.1 Freight transport

1.2 Passenger transport

1.3 "Other transport”

1.4 Geographical breakdown

1.5 Member States’ contributions

1.0 Overall plcture

Transport services comprise three distinct main ca-
tegories: international freight transport, international
passenger transport and ancillary services.

Ancillary services cover ali types of port services (hand-
ling, warehousing, etc ) and the activity of leasing means
of transport with crew

EUROSTAT has statistics on sea and arr freight and
passenger transport  The other means of transport
(road, rail, etc.) are aggregated with ancillary services in
a heading "other transport”

The transport of persons not resident in the economic

territory considered and cruises are included in the
heading tourism.

Transpons - Main results

in 1989, the Community transport balance
remained In equilibrium overall

In 1989 the Community transport balance stood at ecus
+0 5billion (as against +0.2 billion in 1988}, i.e {ess than
1% ot flows. In other words, trade was virtually in
balance for the fourth year in a row {Graph). The deficits
on freight transport and ancillary services were offset by
the good performance of air transport.

The improvement in the US transpon balance, which
began in 1886, continued in 1989. This balance moved
well into surplus for the first time in the decade (ecus +1
billion).

Japan's balance continued to worsen, with the deficit
reaching ecus 6.6 billion in 1989.

In both Japan and the USA, the freight transport and
"other transport” balances show almost opposite trends
Since 1986, only passenger transport has had etfect on
movements in the overall transpert balance.

in million ecus

EUR12 USA Japan World

1988 1989 1988 1989 1988 1989 1988 1989
CREDIT 39 598 45 871 23 434 27 700 12751 16 032 124 80O 147 600
Annual growth +1% +16% +13% +18% +16% +26% +12% +18%
DEBIT 37617 44171 23347 26 607 18 665 22625 147 700 174 300
Annual growth +6% +17% +6% +14% +18% +21% +10% +18%
BALANCE® 237 493 87 1 093 -5914 -6 583,
Balance/Trade +1% +1% +0% +4% -38% -34%
Cover ratio 105 104 100 104 68 IAl
Asymmetry** -6% -4% 7% -17%

* For EUR12, credit and debit with extra-EUR12, balance with Total {intra+extra)
* Difference between credits and credits and debits divided by the mean of the corresponding flow For EUR12 this 1s the intra-Community asymmetry

(balance of EUR12 with intra-EUR12)
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EUR12
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Ancillary services more significant than sea
freight transport

The structure of the Community’'s trade by type of trans-
port is more or less balanced:40% for the freight and
40% for the other transport. Passenger transport is
shghtly less imponant.

The main teature of 1989 was a substantial leap In
expenditure on "other transpont™, which went up by 30%,
compared with only 11% for expenditure cn freight and
passenger transport. This shift changed the pattern of
the Community’'s external trade in transport. in 1989,
ancillary services accounted for 37% of credits and 39%
of debits, .e more than sea freight transport {34% and
37%})

Compaosition of transport flows in 1989

EUR12 USA Japan

Cc D Cc D C D

Yo Yo Yo % Yo %o
Tatal Transport 100 100 100 100 100 100
Freight Transport 40 18 40 51 28
sea 34 37 13 32 51 28
air 6 3 6 7 0 0
Passenger transp, 23 20 33 29 8 26
sea 2 19 33 29 B 26
ar 2 1 0 0 Q 0
Other transports 37 39 49 31 41 46
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In the USA and Japan, angillary services have been
more important for somewhat longer, and the flows are
much less balanced than the Community’s In the USA,
these imbalances are linkedto the particular significance
of goods imports. In Japan, the imbalances observed
reflect the activity of the Japanese fleet (the second
largest in the world after that of Greece), spurred on by
the boom in exponts of goods.

Mareover, air transport is much more important in the
USA than in the Community (31% of transport flows as
against 21%) and even more so than in Japan. The
recelpts of Japanese companies are still relatively low,
while Japanese expenditure on air transport (inked to
tounsm} continues to rse

The Community’s position on the world market

In 1989, worldwide transpon flows recorded an appreci-
able increase (+18%). The growth in Community flows
was almost the same {+16 5%), s¢ that the Community
maintained its position (it accounts for about a quarter of
the world market} ahead of the USA and Japan

The world asymmetry on transport is quite substantial
declared debits exceed declared credits by ecus 27
bilhon. This asymmetry is due almost entirely to freight
transpornt

In the balance of payments, freight transport debits are
for the most part estimated from merchandise imports
(transition from “cost, insurance, freight” (cif) data to
“free on board” (fob} data). Data on credits are taken



Il 1 Transport

from carriers’ declarations. However, carriers in some
countries of the world are not obliged to declare their
income. As the countries in question generally have
substantiat shipping interests, a proportion of the re-
ceipts of the world fleet is not recorded by the statistical

system’.

The Community’s position In world transport flows

Consequently, the structure of debits appears more

usable than that of credits

Declaring countrias Value {billion ecus) Growth Structure (%)

1985 1986 1987 1988 1989 88/89 1985 1986 1987 1988 1989
CREDITS
Waorld 1429 1158 111.0 1248 1476 +18%
EUR12 408 352 357 396 459 +16%
USA 250 213 207 234 277 +20%
Japan 1€ 3 11.5 11.2 12.7 16 0 +25%
EFTA 14.3 12.1 11.6 12.5 14.8 +18%
Othar indus. countries 8.5 67 63 7.4 82 +11%
DP of Africa & Middle East 9.4 7.0 6.5 70 8.1 +16%
DC of Asia 16.1 12.9 108 129 151 +17%
DC of Latin America 8.4 5.9 5.4 57 63 +12%
Other 42 3.2 2.9 36 58 +44%
DEBITS
World 1741 137.9 1348 1477 1743 +18% 100.0 1000 100.0 100.0 1000
EUR12 392 341 356 376 442 +17% 225 247 264 255 253
USA 283 238 221 233 266 +13% 6.8 172 164 158 151
Japan 198 1441 165 187 226 +21% 114 102 122 132 135
EFTA 11.6 9.7 9.8 108 131 +21% 67 70 72 74 75
Other indus. countries 119 9.6 8.9 97 121 +24% 68 6.9 66 66 69
OC of Africa & Middle Eas{ 23.8 1565 133 139 158 +13% 137 112 9.9 94 91
DC of Asia 231 18.8 170 205 24.5 +19% 13.3 13.6 126 139 14 0O
DC of Latin America 11.8 9.5 8.8 85 107 +12% 6.8 69 65 6.5 61
Other 37 3.0 2.8 35 47 +42% 21 2.2 21 18 2.3

Balances of regions (Bn acus) Cover of ratio

EUR12 2.6 0.4 0.2 0.2 0.5 104 103 100 108 104
USA -4.3 -2.5 -1.4 0.0 11 85 90 94 101 107
Japan -3.5 -2.6 -5.3 -5.9 -66 g2 82 68 68 70
EFTA 2.6 2.5 18 1.7 1.6 123 126 118 115 112
Other indus. countries -3.4 -2.9 2.7 -23 -3.9 71 70 70 76 68
DC of Africa & Middle Eas{ -14.4 -85 -6.9 -6.9 77 39 45 49 50 52
DC ot Asia 7.4 -5.9 -6.2 -7.6 -9.4 69 69 64 63 62
DC of Latin America -3.4 -36 -3.4 -3.9 -4.4 71 62 61 59 59
Other 0.5 0.3 0.1 01 0.8 114 109 105 111 13

Sources & corrections” See Annax "Methodology - General background data”

iu In its Investigation into the factors underlying the world asymmatry in the balance of payments (Report on the Worl Current Account Discrapancy,
F, and the eastern European economies as a
whola The small countries offering a flag of conveniance are reported to be resporuble tor only part of the asymmetry

1987}, the IMF mentions certain countrias where transport 1s wrongly valued Greece, Hongkol
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Hl. SECTORAL STUDY

1.1 Freight transport
a. Sea freight transport

Sustained Increase In worldwide activity, in terms
ot both volume and, above all, value

In 1989, world sea freight transport flows increased by
15% in ecus, whereaf the estimated volume of cargoes
went up by only 5.5% . lt should be noted that the weight
of numerous manufactured products (telefax machines,
computers for example) has decreased drastically with
the usse of new technologies. this leads to lags between
growths in volume and value of the goods transported.
In 1988, both volume and value had risen at the same
rate of 7%.

Freight rates were in fact appreciably higher in 1989 than
in 1988 (according to the indicators of Lloyd's and the
German Ministry of Transport). The main reason for this
was the increase in world demand and the reduction in
the surplus capacity of the world fleet (down from 13.3%
10 9.8%).

The fact that values rose at a faster rate than volumes
must also be viewed in conjunction with the increase in
distances (the total number of tonne-miles for all goods
went up by 6.1% in 1989).

Breakdown of the frelght transport balance
Mikoa ocus ot (R
6 W ebnERg

'B T ] | 1 T
1985 1986 1987 1988 1989
Sea frelght transport - Main results
in million ecus
EUR12 USA Japan*** World*
1988 1989 1988 1989 1988 1989 1988 1989
CREDIT 13125 15 435 3101 3467 €973 8168 51600 60 300
Annual growth +11% +18% +5% +12% +7% +17% +11% +17%
DEBIT 14 418 16 554 8038 8 608 6174 6347 73600 84 400
Annual growth +2% +15% +7% +7% +1% +3% +7% +15%
BALANCE* 2518 2125 -4 937 5141 799 1821
Balance/Trade -18% -13% 29% -85% +12% +25%
Cover ratio 91 93 3s 40 113 129
Asymmetry™* -15% -11% 35% -33%

* : For EUR12, credit and debit with exira-EUR12 and balance with total (intra+e
**: Difference between credits and dabits divided by the mean of the corresponding
try (balance of EUR12 with Intra-EUR12).

For EUR12 thia Is the Intra-Col

mmunity asymme
*** : Japan and worid : Total frelght (by sea, by alr, othar).

g fow.

{1) Source: Study on sea transport, 1888, UNCTAD

nitad

Nations Confarance on Trade and Devalopment). The volume of total cargoes Is taken

aslhen‘nlnhdcalordmebvddwﬂdanﬁvﬁyhslxjeum.nma.ﬂummmsmwas.
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Reduction In the Community deficit

Community sea freight transport went into deficit at the
beginning of the decade; the batance deteriorated stead-
ily between 1981 and 1987. The slight improvement
recorded in 1988 was confirmed in 1989, with the bal-
ance standing at ecu -2.1 billion compared with -2.5
billion in 1988 and -2.6 billion in 1987. The improvement
in 1988 was due to a smaller rise in debits thanin credits,
whereas in 1989 it was due to a sharper rise in receipts
(+18% for credits as against +15% for debits).

The leap in the value of Community trade is linked to the
increase in the volume of Community trade in goods:
+6.5% torimports and +4.3% for exports (against +9.7%
and +1.1% in 1988) - EUROSTAT external trade statis-
tics.

Debits

The increase in freight transport debits (+15% in 1989
as against +2% in 1988) was partly due to the higher
freight rates charged by carriers. There is little informa-
tion at world fevel on sea transport prices. The UNCTAD
annual report states that oil-tankers’ freight rates have
gone up1 . Italso mantions a 3.7% Increase in the freight
rates charged by German scheduled lines (this figure is
regarded as a reterence indicator).

Credits
In 1988 and 1989, the increase in the value of freight

transport receipts reached its highest levels in the last
five years (+11% and +18%;).

Il.1 Transport

The activity of Community carriers benefited from the
boom in world goods trade (+7% in volume), particularly
in US exports (+12.5%)°

The Community’s share of the world fleet is
stabilizing

The shrinking of the Community deficit on sea freight
transport is also helped by the virtual stabilization of the
Community's share of the world fleet after several years
of steady decline.

in 1989, the number of Community vessels fell by only
1%, compared with an average of 8.7% a year over the
period 1985-1988, and tonnage (measured in thousand
GRT) by only 3%, against 1%.5% a year bver the same
period.

The growth differential (in tonnages) with the rest of the
world's flest is therefore narrowing: 6.7 points in 1989,
compared with 8.7 points in 1988 and 17.6 points in
1987.

The Community's share of the total world fleet is thus
tending to stabilize. It stood at 15% in 1989.

The long-standing decline in the Community fleet is due
to a drift away from the Community, attributable in part
fo the phenomenon of "flags of convenience” or "open
registers” (see following page).

(1) : Petroloum products accounted for 14% of Community imports in 1989, with a 9% increase In the volume of imports compared with 1588

(2} : Calculation of the ratio (share of a reporting region in world freight transport exports/share of that reporting region in world exports of goods)
ives & rough idea of a country’s capacity to transport its own exports of goods
or the Community, this ratio is greater than 1, standing at 1.08 in 1989 (and mowving upwards); for the USA itis very low. 0.39 in 1983 (and moving

downwards).

Tha USA therefore has a low capaaty to transport its @xports, any increase in the lattar leads to extra activity for the camars of other countries
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FLAGS OF CONVENIENCE

1. Definition

Shippers are obliged to enter their vessels in a country's register.

In the last 20 or 30 years certain countries have set up open-entry registers with substantial advantages for
shipowners {lower taxes on profits, generally less severe legal constraints, etc.). There are flags of convience Itis
difficult to measure the size and activity ot fleets registered under flags of convenience. Owing to the lack of a
common definition, the statistics on flags of convenience given in international publications differ

The Guide to International Ship Registers published recently by the International Shipping Federation lists 22
international registers: Antigua and Barbuda, Netherlands Antilles, Bahamas, Bermuda, Cyprus, Gibraltar, Hondu-
ras, Hongkong, Cayman islands, Isle of Man, Turks and Caicos Islands, Kerguelen islands, Liberia, Luxembourg,
Malta, Mauritius, Panama, Norwegian International Register, Saint Vincent and Grenadines, Singapore, Sri Lanka,
Vanuatu

2 . Effects on the world fleet

The practice of flags of convenience has led to considerable changes in the composition of the world fleet, with part
of the industrialized countries’ fleet having moved to the rest of the world

During the 1980s measures were taken to restrain the delocalization of the industrialized countries’ flest: interna-
tional pressures onthe ons hand (new shipping convention drafted under the aegis of the UNO} and direct measures
onthe other: the Community, for eéxample, created international or extra-territorial registers (known as "second flags")
oftering attractive conditions to shipowners (facilities foctaking on foreign crew, tax reductions, etc.}. The Community
"second filags" comprise the Isle of Man (UK}, the Kerguelen Islands (F) and the Netherlands Antilles (NL). Denmark
in 1988, and Germany in 1989, authornzed international registers for their vessels.

The UNCTAD publishes senes for the five largest fleets of the countries offering flags of convenience (Libena,
Panama, Cyprus, Bermuda, Bahamas). These fleets accounted for 32% of world tonnage in 1989 (against 19% in
1970), but since 1985 therr importance has tended to decline {there was even a reduction in the Libenan and
Panamanian fleets in 1989},

The continuing decline of the Community's share of the world fleet 1s now more to the benefit of smalt countries that
have recently opened international registers and to that of other developing countnes - the main fleets of developing
countries, excluding flags of convenience, being those of Korea, Brazil, India, Tawan and fran.

3, Effects on the balance of payments

The delocalization of the fleets has had a number of repercussions on the balance of payments statistics.
Firstly, it has led to changes in the breakdown of freight transport payments and, secondly, has brought a sizable
world asymmetry into the transport account.

For reasons of data collection, certain countries record only the activity of carriers entered in the national register,
whereas, according to the IMF's principles, the activity of all resident camers shou!d be recorded - it is the criterion
of actual contro! of the figets that is relevant

4. Actual control of the fleets

Some Vessels entered in open-entry registers are in fact controlled by parent comparues resident in the Community
On the basis of tigures from Lloyd's Mantime Information Services, the UNCTAD gives a breakdown of the world
fleet by country of domicile (see Tables below) The “country of domicile” is the country where actual control of the
fleet 15 exercised, i.e. the country i which the parent company is established In several cases, estimates are
involved.
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1.1 Transport

Fleets of the main maritime countries in the world
by country of domiclle and tlag

Data in million tonnes deadweight
Figures compiled as at 1 july 1989

Countries of Flags
domicile national [ foreign  %foreign
World 3343 2372 42%

Five main fleets of the World

EUR12* 831 78.1 48%
Japan 358 36.9 51%
United States 22.2 375 63%
Norway 24.6 20.8 46%
USSAH 28 4 0.0 0%

Membets States

Gresce 370 43,2 54%
United Kingdom*~ 9.4 15.3 62%
Germany 3.9 8.9 69%
Italy 105 05 5%
Denmark 66 3.5 35%
France 4.0 23 37%
Spain §.3 0.3 5%
Beigium 3.2 2.1 40%
Netherlands 3.2 2.1 40%

83.1 78.1 48%

Y

* EUR12, notincluding Luxembourg, Iratand and Portugal

** The "national flag" igure includes the tonnage of vesals flying the
Batish flag ragistered in the isle ot Man or Gibraltar, & does not include
the tonnage of vessals tiying the Bnysh flag registered in Bermuda or
Hongkong.

Forelgn flags for floats nature ot the domiciled In
Greece, the Unlted Kingdom and Germany.

Greece
.Cyprus 42.7

Libena 27.5
Panama 14.6
Maha 6.7
Bahamas 5.4
Othar 3.1

100%

United Kingdom

Liberia 23.2
Man Island” 13.8
Gibralta® 11.5
Bermuda” 110
Hongkong® 10.5
Other 30.0

100%
* fly bruish flag

Germany

Liberia 36.9
Cyprus 21.2
Panama 20.3
Singapore 88
OCther 12.8

100%

Source UNCTAD
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Il. SECTORAL STUDY

Stagnation of the US deficit and improvement of
Japan’'s surplus

The US freight transport balance is very much in deficit
{debits are more than twice as much as credits). It went
from ecus -4.9 bitlion in 1988 to -5.1 billion in 1989. There
are no separate statistics (air/sea) on Japanese freight
transport. The balance for total freight transport im-
proved in 1989 (ecu +1.8 billion} but was still well short
of ts 1985 level (ecu+4.8 billion).

Among the other regions of the worid, according to the
IMF's figures (see Table), only the EFTA and eastern
European countries, which have very large fieets, are in

surplus. The developing countries’ huge deficits are due
panlyto the poor statistical recording of receipts, butthey
are also the result of much higherireight rates thanthose
ofthe industrialized countries (according to the UNCTAD
estimates).

The Communlity’s position in world freight transport flows

Declaring countries Valua (biflion ecus) Growth Structure (%)

1985 1986 1987 1988 1989 88/89 1985 1986 1987 1988 1989
CREDITS
World 60.9 48.8 46.6 516 603 +17%
EUR12 162 144 143 157 181 +16%
USA 59 4.4 4.1 45 54 +19%
Japan 100 7.1 6.8 69 g2 +17%
EFTA 8.9 7.3 70 8.0 99 +25%
Othar indus. countries 3.7 2.8 2.6 25 27 +6%
DC of Africa & Middle East 2.8 2.1 1.8 2.1 2.1 +1%
DC of Asia 72 62 58 72 78 +9%
DC of Latin Amarica 2.8 19 17 18 2.1 +19%
OCthar 3.4 2.7 2.5 29 4.0 +41%
DEBITS
World 88.0 703 €8 o 736 84.4 +15% 1000 100.0 1000 1000 1000
EUR12 17.3 15.2 15.1 15.8 18.1 +14% 19.7 21.6 221 215 21 4
USA 129 110 95 100 106 +6% 147 156 139 136 126
Japan 53 45 66 62 63 +4% 60 64 97 94 86
EFTA 37 35 36 4.0 5.0 +25% 4.2 50 52 54 59
Otherindus countries 76 63 58 5.6 67 +20% 86 90 8.4 7.6 80
DC of Africa & Middle Easf 186 119 101 104 17 +13% 211 169 148 142 139
DC of Asia 15.0 11.6 1.7 14.3 174 +22% 17 0 16.6 17.1 19.4 207
DC of Latin America 5.0 4.3 4.1 4.6 50 +8% 57 61 6.0 62 59
Other 2.6 2.1 2.0 27 35 +33% 29 30 2.9 27 31

Regional balancas (biilion ecus} Cover ratio{%)

EUR12 -0.9 -0.7 07 -1.8 -0.6 94 95 94 99 100
USA 71 -6.6 -5.5 -5.5 53 45 40 43 45 50
Japan 47 2.6 02 08 18 189 158 103 106 119
EFTA 52 38 35 40 50 242 209 197 200 200
Other indus. countries -39 S35 -3.2 -3 -40 49 45 45 45 40
DC of Africa & Middle Eas{ -15.7 -98 -83 -8.4 97 15 17 18 20 18
DC of Asia -7.8 -5.4 -5.9 -71 96 48 53 50 50 45
DC of Latin America -2.3 24 -2.4 -2.8 -28 55 43 41 39 43
Other 0.9 0.6 0.5 0z 05 134 126 126 130 137

Sources & corrections * See Annex Methodology - General background data
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b.Arr freight transport

The Community air freight transport accounts fora minor
(but increasing) proportion of total freight transport {12%
n 1989 as against 8% in 1980) These tlows give rise to
substantial surpluses {ecu+1 S billion in 1989), which
help 1o offset the deficit on sea freight transport

Growth in receipts is lisked to growth in exports of goods

"1 Transpor_1

Air passenger transport - Main results

mn million ecus

EUR12 USA

_ 1988 1989 1988 1989
CREDIT 2552 2700 1171 1580
Annual growth +2% +6% +38% +33%
DEBIT 1401 1523 1882 1994
Annual'growth +36% +9% -3% +6%
BALANCE" 1443 1527 -711 - 434
Balance/trade +73%  +72%  -47%  -24%
Cover ratio 182 177 62 78
Asymmetry +44%  +43%

* For EUR12, credit and debit with extra-EUR12, balance with Total

{intra+extra)

A



ii. SECTORAL STUDY

1.2 Passenger transport

a. Air passenger transport
Boom in world air transport in 1989

World air traffic has been very buoyant in the last few
years. In 1989, the number of passengers carried on
international airlines was 265 million (an increase of 21
milfion or +9%). This increase was slightly less than in
1987 and 1988, but still quite sizable. Tha number of
passenger-kilometres rose by 12% (according to the
international Civil Aviation Organization).

Worldwide receipts went up by 18% in ecus and 10%in
dollars.

In the last few years world demand has expanded to
such an extent that growth is limited by the capacity of
the infrastructures.

The scheduled traffic of the Commumty airlines in the
AEA! was 107 million passengers in 1989, including
58 million between the Community and the rest of the
world.

Alr passenger transport - maln results

Balance of alr passenger transport

'6 t 1 | 1
1985 1986 1987 1988 1889

in million ecus
EUR12 USA Japan World

1988 1989 1988 1989 1988 1989 1988 1989

CREDIT 8010 9914 7417 9169 962 1333 28 400 33500

Annual growth +0% +24% +25% +24% +26% +39% +10% +18%

DEBIT 8306 8 600 6708 7735 4074 5934 28 400 32300

Annual growth +15% +4% +4% +15% +32% +46% +16% +14%
BALANCE 76 1953 709 1434 3112 -4 601
Balancetrade +1% +21% +10% +17% -124% -127%
Cover ratio 96 115 111 118 24 22

Asymmetry +11% +17% +1% +3%

* : For EUR12, CREDIT and DEBIT with extra-EUR12 and BALANCE with Total (intra+extra)
** :Difference between credits and debits divided by the mean of the cormespondn:
For EUR12 this Is the intra-Community asymmetry (balance of EUR12 with intra-EUR12)

flow

{1) : "Assoclation of European Alrlines, comprising the twelve main Community companles (Aer Lingus, Alr France, Alltalla, British Alrways,

Iberla, KLM, Lufthansa, luxalr, Olympic Alrways, Sabena, TAP Alr Portugal, UTA) plus SAS (Scandinavian).
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1.1 Transpon

Good Communlty export performance, with a very
modest Increase in expenditure, lead to a surplus
greater for the Community than for the USA.

In 1989, Community exports increased at a faster rate
than world exports (+23% as against +18%)

This was the highest growth recorded in ten years
Receipts were up by almost ecu 2 billion to 9.9 billion.
In 1988, receipts from extra-EUR12 traffic had stag-
nated.

Tha Eurapean airlines continued to extend their world-
wide networks, not only to the two largest long-haul
markets, i.e. the USA and Canada, but also and above
all to Japan. The Europe-Japan route is in the process
of becoming more important than the Europe-Canada
route, but its development is being hampered by the
saturation of Japanese airports (see Panorama of EC
industry 1990-1991, EUROSTAT)

As expenditure rose only slightly (+4%, compared with
an average of 12% over ihe previous ten years) and
much less sharply than world expenditure (+14%), the
worsening of the balance was brought to a halt, with a
sumplus of ecu 2 billion from the wvirtual equilibrium In

1988. This was the best improvement in terms of value
recorded by Community air transport for ten years. It
was mainly due to the performance of France and the
United kingdom, which improved their balances by ecu
600 million and 500 million respectively.

Spurred on by exporis that were still very buoyant, the
USA’s performance continued the improvement begun
in 1986 {ECU +1 434 million as aqainst +708 million I
1988). The American companies’ are very large and
provide tough competition for the European airlnes,
especially British Airways on the Atlantic route

There was a further deterioration in Japan's deficit as a
result of increased expenditure, bringing it to ecu -4 601
milfion,

b. Sea passenger transport

International sea passenger transport is an activity
where the Community flows are very small {1% of trans-
port flows in 1989). Itis usually in surplus (profits of ecu
282 million in 1989),

&1') . Of the ten laading companises in the world in 1989 (dassified by number of passenger-kilomatres), only two are Europaan (Briush Airways and

r France)

The others are six American, cne Japanese and one Russian This classificaton is drawn up by the International Ar Transport

Associabon and includes domestic flights If companies operating exdusively n the domestic saclor are excludad, then Lulthansa (D) and KLM (NL)

can also ba classified among the ten leading international airines
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Il SECTORAL STUDY

The Community’s position in world passenger transport flows

Declaring Value {billion ecus) ' Growth Structure (%)

1985 1986 1987 1988 19895 88/89 1985 1886 1987 1988 1989
CREDITS
World 283 248 260 286 336 +18% 100.0 1000 1000 1000 1000
EUR12 95 80 87 a7 107 +23% 336 323 333 304 317
USA 57 55 60 74 92 +24% 203 224 229 260 27 3
Japan 07 07 08 10 13 +35% 26 27 29 34 40
EFTA 36 33 31 32 35 +8% 129 135 118 112 103
Cther iIndus countries 27 25 25 30 32 +6% 95 100 95 106 96
DC of Afrnica & Middle East 2.4 18 18 19 20 +3% 8.5 71 70 67 59
DC of Asia 15 13 15 18 21 +18% 53 51 57 63 63
DC of Latin America 17 1.4 14 14 14 -2% 6.1 56 53 50 41
Othear 01 01 01 () 03 +124% 0.4 04 0.2 04 08
DEBITS
World 275 235 245 28 4 324 +14% 1000 1000 100.0 1000 100C
EUR12 67 68 786 87 90 +4% 24 4 291 309 305 27 8
USA 87 68 64 67 77 +15% 318 289 262 236 239
Japan ) 23 31 41 59 +46% 89 100 127 14 4 18 3
EFTA 16 13 16 21 21 +1% 58 5.6 65 72 64
Other indus countries 32 24 26 29 37 +26% 115 10 4 104 102 113
DC of Ahica & Middle East 2.1 15 1.3 14 14 5% 77 64 54 51 43
DC of Asia 09 06 07 08 089 +15% 31 27 30 29 29
OC of Latin America 19 1.8 15 16 15 -8% 71 75 60 58 47
Other 01 01 01 01 0?2 +85% 04 04 o2 03 05

Regional balances (billion ecus) Cover ratio (%)

EUR12 35 16 12 04 22 142 117 115 100 18
USA 30 -12 -05 07 14 66 a2 93 119 119
Japan 17 17 23 -39 46 30 29 25 24 23
EFTA 21 20 15 11 14 230 253 194 156 167
Other indus countries -05 00 01 01 04 86 101 97 105 88
DC of Africa & Middle East 03 03 05 05 C& 114 118 140 133 143
OC of Asia 07 06 07 10 12 176 1986 202 219 225
DC of Lalin Amernica -0,2 -0 4 -01 -02 01 88 79 94 a6 92
Other 00 00 00 00 01 91 102 107 138 168

34
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111 Transpont

1.3 Other transport services

The sharp rise in fees paid in foreign ports and "Other transpon” balances
airports modifies the balance
Community balance of "other transpont” (comprising Bilion sous
mainly ancillary services to transport) fell back again in 8
1989: having risen from ecu -1.6 billion in 1987 to +0.9
billion in 1988, it dropped to -1.1 billion in 1989. The 64 UsA
increase in credits slowed down (+12% in 1989 as R
against +21% in 1988), while debits, which remained 4
stationary in 1988, went up very sharply (+30% in 1989).
2 -
A wide range of factors combined to increase the "other P
transport” bill paid by the Community in 1989, the most 0
notable being the expansion of Community (freight and a.nu\
passenger) carriers’ activity in the rest of the world. 24
The ups and downs of the "other transport” balance over 4 T
the iast two years were largely attributable to the figures aal
for France'. 4.7
'8 T I I 1
In the USA and Japan, the increase in debits on pornt 1985 1386 1987 1963 1989
services was quite substantial (+23% for both countries).
The US balance improved slightly to ecu +5.2 billion
(compared with 5 billion in 1988}, while Japan's balance
showed a slight deterioration (-3.8 billion as against -3.6
billion) despite a significant rise in receipts (ecu 6.5
billion in 1989 from 4.8 billion in 1988).
"Other transport” - Main results
in million ecus
EUR12 USA Japan World
1988 1989 1988 1889 1988 1889 1988 1989
CHREDIT 156 232 17 085 11744 13 504 4816 6530 44 800 53 800
Annual growth +21% +12% +7% +15% +31% +36% +16% +20%
DEBIT 13117 17 084 6718 8270 8417 10 343 45 800 57 600
Annual growth +1% +30% +8% +23% +24% +23% +10% +26%
BALANCE"* 924 -1141 5026 5234 -3 601 -3813
Balanceftrade +7% 7% +54% +48% 54% -45%
Cover ratio 116 100 175 163 57 83
Asymmetry™ -8% 7% -1% -4%

' Fg&f EUR12, credit and debit wi;l:! axtra-EUR12, ar'}tl! Ba!ancefv;llm Total (Intraa-axftlra) For EUR12 this Is the Intra-Co
** : Difference between cradiis and deblits divided 8 mean of the correspon ow. For sls tra-Community asymmetry (balance
of EUR12 with Intra-EUR12). x4 sponding Y

1:The French ancillary services balance improved by ECU 1.7 billion In 1988 but fell back by 700 milion In 1589. Simiar movements, but on & scale
of less than ecu 300 milllon, can be seen In the balances of the UK, Denmark and 3

The Banque de France made sweaping chargg%ln methodolqggln 1988; a virtually resldual heading such as "other tran Is always sansitive
to changes In accounting methodology. EUR AT adjustad the 1980-1687 serles to the new , but some estimates had to be made.
it can therefore be assumed that for this heading thare was a minor break In sarles betwoen 1987 and 1888.

On the cther hand, the figures for 1888 and 1989 were complled on exactly the same bas!s.



Il. SECTORAL STUDY

1.4 Geographical breakdown

Transport flows are directed much more towards
developing countries than the other types of
services

Transport receipts come mainly from the USA {25% in
1989}, the "other developing countries” zone and the
EFTA countrigs {18% each).

The "other developing countries™ zone accounts for the
highest proportion of debits (24% in 1989 as against 20%
in 1980). The USA accounted for only 21% of expendi-
ture in 1988 {compared with 25% in 1980).

The industrialized countries represent only 50% of the

Community’s transport bill (compared with 67% of the
total services bill).

36

The share of the "other developing countries” in the
Community’s transport debits {25%) is accounted for
pnmatily by the size of their tleet and by control relation-
ships (see Box on tlags of convenience)

The equilibrium of the transport balance masks a
surplus with the Industrialized countrles and a
deficit with the other countries of the world

The Community’s transpont balance with its indus-
trialized pariners (USA, Japan, EFTA, "other indus-
tnahzed countries”) is positive and it improved in 1988
With the developing countries, excluding OPEC, it 1s
negative.

There is no geographical breakdown for each type ot
transport.



II.1 Transport

GECGRAPHICAL BREAKDOWN OF COMMUNITY TRANSPORT FLOWS IN 1989

CREDITS
Japan
%
UsA
EFTA 25%
18%
Onhax Indus
Other
10% 10%
ACPAOPEC
12% Other DC
1%

DEBITS

Other indus
8%
ACPSOPEC
13%
Other DC
24%

GEOGRAPHICAL BREAKDOWN - STRENGHTS AND WEAKNESSES OF COMMUNITY
TRANSPORT TRADE

The areas of the circles assoclatad with the various countrias are proportional lo the value of the Commmunity’s transport
trade with these couniries. The smaller the circle, the less significant the situation of the country on the graph.

Evolution of cover ratio in 1989
to repport in 1988 in points

/157
Improving
10
5 -
0 . L T I T O
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-10 @
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Cover ratios in 1989
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1.5 Member State’s contributions

In 1989, it is mainly the United Kingdom that con-
tributed 1o the slight improvement in the Community's
transport balance: its deficit fell by ecu 457 million to 198
million. The improvement in the freight transport surplus
and the increase in air transport receipts more than
made up for the rise in expenditure on port services.

The United Kingdom's contribution to Community trans-
port expenditure fell by 2 points.

Only three other Member States saw a positive move-
ment in their balances: the Netherlands improved its
surplus slightly (by ecus 120 million), thanks to port
services. Moreover, the Netherlands' contribution to
Community freight transport debits, which is quite sub-
stantial {19% in 1989), fell by 1.4 points. The flows of
Greece and Denmark are more substantial in the trans-
port sector than for the other types of services. Their
freight transport activities are well in the black {ecu +0.5
biltion and +1.5 billion respectively in 1989).

Italy’s deficit worsened from ecu -1.6 billion to -1.9
billion: the deterioration of the freight transport balance
was more or less brought to a halt, but the deficit on
"other transport” rose to ecu-1.5 billion. This deteriora-
tion took place at the same time as a significant increase
in ltaly’s exports of goods in 1989.

Member State’s results in 1989
{results recorded with extra-EUR12)

in miflion acus
Cradit Debit Balance

19389 1589 1988 1989

EUR12 100% 100%
Denmark i1 7 1801 1854
France 16 13 1127 843
Gresce 2 1 538 622
Netherlands 11 12 242 362
Germany 16 16 335 258
Spalin 5 5 92 -9
Portugal 1 1 -9 -28
Ireland 1 1 -42 -48
BLEU 7 8 101 - 49
United Kingdom 17 20 - 655 - 188
ltaly 13 18 -1 551 -1 904

France's balance, which had shown a significant im-
provement in 1988, worsened by ecus 284 million. lts
sea freight transport and port services balances deterior-
ated much more than those of the other Member States.
These poor results (some 1000 million of decrease) are
only partly offset by an imporitant increase (800 million
ecus) in air ttransport receipts. The France's share in the
Community receipts for air passenger transport went up
from 9.5% in 1988 to 15.6% in 1989.
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11 Transpon

IMPROVEMENT CR DETERIORATION OF THE MEMBER STATE'S TRANSPORT BALANCES IN 1989, BY TYPE
OF TRANSPORT IN COMPARISON TO 1988
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112 Tounsm

2. TOURISM

On the debit side the heading “"tourism” comprises the
expenditure of residents staying abroad for less than a
year for whatever reason {leisure, work, health, study).
This is referred to as "tourism expenditure”. The credit
side comprises purchases of the same type made by
foreign travellers on the national temitory, known as
"tourism receipts”.

The costs of transpont te the country of destination are
recorded under "transport”, but all travel within the
country and cruises are recorded under "tourism”.

Improvement of the Community surplus

1989 was a positive year for Community tounism- follow-
ing five years of decline in the cover ratio, the growth rate
for receipts finally caught up with that for expenditure
(+13% as against +11%). The balance improved from
ecus +2.8 billion in 1988 to +4.2 billion in 1989. This
improvement was due to the appreciation of the dollar
againstthe ecu, a relatively moderate increase in expen-
diture and an increase in the number of tounsts visiting
the Community. Good results for France were mainly
responsible.

The Increase in the USA's receipts in 1989 was much
higher than the world average. As there was only a
limited increase in expenditure, the USA continued the
process of reducing its defictt that had begun in 1985,
and almost broke even in 1989 (ecus -0.5 billion as
against -3.5 billion in 1888 and -9.8 billion in 1985},

Tourism - Main result

The Tourism balance

billlon ecus

157

104
EuR12

UsSA

-

151 el

-20 T T T
1985 1986 1887 1888 1989

Japan's deficit continued its downward spiral to stand
at ecus -17.6 billion: debits increased by almost 30% in
1989 (a more moderate rise than in 1988 +70%) and
receipts did not cover one fifteenth of expenditure

in million ecus

EUR12 Usa Japan World

1988 1989 1988 1989 1988 1989 1988 1989
CREDIT 30018 34 033 24 470 31 254 2 447 2853 120 800 143 600
Annual growth +7% +13% +21% +28% +35% +17% +15% +19%
DEBIT 25 836 28 631 27 990 31748 15799 20414 122 700 143 500
Annual growth +12% +11% +8% +13% +69% +29% +18% +17%
BALANCE" 2 807 4159 -3520 - 494 -13352 -17 561
BalanceArade +10% +13% -13% 2% -146% -151%
Cover ratio 116 19 87 a8 15 14
Asymmetry*” 4% -3% -2% -1%

* For EUR12, credit and dabit with extra-EUR12 and balance with world
** Diffarence between cradits and debits divided by the mean of the corresponding flow For EUR12 this 1s the intra-Community asymmetry (Intra EC

balance)
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Il SECTORAL STUDY

In 1989, the number of tourist arrivals in the
Community Increased at a faster rate than
elsewhere In the world

in 1989, the number of tourists arriving in the Community
from the rest of the world was estimated at 55 7 milhion,
compared with 50.9 milion the previous year The num-
ber of tourist arrivals recorded in the other countries ot
the world went up at a slower rate {+7% agamnst +9%,),
so that the Community's markel share ingreased (tfrom
18 210 18.6%).

The number of tourist arrivals in the USAwent up at the
same rate as the world average The sharp nise in US
receipts (+30% in ecus, +21% in dollars) was partly due
to exchange rate effects

Although the number of tourist arrivals in Japan showed
a substantial increase (+25%)}, the volume was still quite
low (only 2 7 miltion tounists} at less than 1% of the world
total

REFERENCE STATISTICS

The voiume indicators oninternational tourism are not
available in all the countnes of the world. It is difficult
to obtain coherent statistics, even for the Community
countnes. The World Tounsm Organization (WTO)
collects the statistics avallable and makes estimates
at aggregated levels

The veolume indicators shown opposite are Eurostat
estimates based on the WTO tables

The total number of tourist arnvals® is a WTQ estimate
Tha breakdown between intra-EUR12 and extra-
EUR12 is based on the information available in each
Member State (breakdown of the number of tounst
arrivals at borders, breakdown ot the number of visi-
tors at borders, breakdown of the number ot tourists
in all forms of accommodation)

The statistics on the number of tounst departures by
country are not available The WTO publishes esti-
mates for major geographical zones, on the basis of
which 1t is difficull to reconstitute the EUR12 zone
Estimates would not be of a sufficiently good quality
for a short-term analysis.

* according to the WTQO definttion, “tounsts® are wsitors who spend
at laast oné night on the terntary, the others being "excursionists
The balance of payments records the expenditure of all non-resi-
dents without distinction  The WTQ estimates the worldwide num-
ber of "excursionists” at 371 mithon 1n 1989, compared with 414
millien "tounsts®.
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Number of tourist arrivals in the Member States, (in mil-

hons)
o Growth] Stru
1988 1989 | 88/89 | 1989
U)‘D
Number total of arrnivals 1532 1700 +11% 1000
from the intraEUR12 1023 1144 +12% 673
from the extraElUR12 509 B87 +8% 327

Sources - Ses frame

Number of tourist arrivals in various zones of the world
{excluding intra-Community flows} (in millions)

{flux intra-communautaires exclus) intra-EC flows ex-

cluded

Growth| Stru

1988 1989 | 88/89 | 1989
O/D
World 2796 2899 +7% 1000
EUR12 50.9 557 +9% 188
USA 342 366 +7% 122
Japan 21 27 +25% 09
EFTA 318 345 +9% 115
Other indus countries 338 333 2% 11
DC of Ainca & Middle East 215 230 +7% 77
DC of Asia 423 418 -1% 139
DC of Latin America 25.3 267 +6% 89
Other 37.7 456 +21% 152

Number of tourist arrival in the Community, the USA, and
Japan, by country of origin {in millions)

Growth [ Stru
1988 1989 88/89 1989
%o
EUR12 World 509 557 +9% 1000
EUR12 - - -
USA 93 101 +8% 181
Japan 25 28 +10% 50
EFTA 216 239 +11% 430
other 17 4 189 +8% 339
0/'0
USA World 342 366 +7% 1000
EUR12Z 48 52 +8% 14 2
USA - - - -
Japan 25 31 +21% 84
EFTA 04 0.9 +5% 23
other 26.1 27.5 +5% 751
Yo
Japan World 21 27  +25% 1000
EUR12 03 03  +17% 131
USA 0.5 05 +7% 188
Japan . - . .
EFTA 0.0 0.1 +9% 1.9
othar 1.3 1.8 +33% 66 3




it 2 Tourism

Improvement in the balance is due to a much
more moderate Increase In expenditure compared
with the rest of the world

Community receipts from tourism amounted to ecus 34
billion in 1989, compared with 30 billion in 1588. For the
third successive year, and despite the good results in
terms of volume, they increased at a slower rate than
worldwide receipts (+14% as against +16%) Therefore
in 1989, the Community still saw its market share shrink

The Community’s position on the world tourlsm market

Compared with worldwide receipts (ecus 144 hillion in
1989), the Community’s receipts were still higher than
those of the other countries of the world

On the other hand, Community expenditure went up
much more slowly than that of the other regions of the
world (see Table): +11% against an average of +19%
Between 1985 and 1988, Community expenditure went
up by 10% a year, whereas that of the other countries
of the world rose by only 2% a year.

Declaring countries Value (billion ecus) Growth Structure (%)

1985 1986 1987 1988 1989 88/89 1985 1986 1987 1988 1989
CREDITS
World 1132 1045 1050 1208 1436 +19% 100.0 1000 100.0 1000 1000
EUR12 300 277 281 300 340 +13% 265 265 268 248 237
USA 232 206 203 245 313 +30% 205 197 193 203 222
Japan 156 15 18 24 28 +17% 123 14 1.7 2.0 20
EFTA 14 2 14.8 16 0 17.6 19.4 +10% 12.5 141 152 1456 135
Other indus. countries 10.5 87 103 131 147 +13% 9.3 93 98 108 102
DC of Atrica & Middie Easf 64 49 53 6.3 67 +7% 56 47 5.1 5.2 47
DC of Asia 13.9 135 118 147 181 +23% 123 130 11.3 12.2 12.6
OC of Latin America 11.2 9.6 g9 96 128 +33% 9.9 92 85 g0 89
Other 24 22 24 27 38 +16% 2.1 2.1 2.3 2.2 2.2
DEBITS
World 1110 1011 1038 1227 1435 +17% 100.0 100.0 1000 100.0 100.0
EUR12 192 207 231 258 286 +11% 173 205 223 210 189
USA 33.0 27 2 260 280 N7 +12% 297 269 251 228 219
Japan 6.3 7.3 93 158 204 +29% 57 73 9.0 129 142
EFTA 130 14.3 161 182 194 +7% 1.7 14,2 156 14.8 135
Other indus. countries 11.1 9.3 98 115 144 +26% 10.0 92 86 93 100
DC of Afnca & Middle Eas 8.4 6.0 58 6.3 72 +13% 76 59 56 52 50
DC of Asia 107 84 65 88 115 +30% 96 8.3 6.3 72 80
DC of Latin Amenca 8.2 6.9 5¢ 70 88 +26% 74 6.8 57 57 61
Other 1.1 10 10 14 1.6 +39% 10 0.9 09 11 13

Regional balances {Bn ecus) Covar ratio (%)

EUR12 12.6 7.4 48 28 42 156 134 121 116 119
USA -9.8 -66 -58 -3.5 05 70 76 78 87 102
Japan -4.8 -5.9 75 133 -1786 24 20 19 15 14
EFTA 1.2 05 -01 -0.6 Do 109 103 99 97 100
Other indus, countries -0.6 0.5 03 1.6 0.3 94 105 103 114 102
DC of Afnca & Middie East -2.0 -11 -05 -01 05 76 82 92 99 94
DC of Asia 3.2 5.1 53 59 66 130 161 181 167 158
DC of Latin America 31 2.7 30 27 40 138 139 151 138 146
Other 12 1.2 15 13 22 208 227 257 197 165

Sources & corrections See Annex Methodology - General background data
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Geographical breakdown of Community receipts

Most of the Improvement In terms of value was
achleved with the maln partners (USA and EFTA)

Expenditure in the Community by nationals of Japanand
developing countries in Asia, South America and North
Africa want up by 30%.

Almost all the Community's tourism credits (81% in
1989) come from the industrialized countries. The main
customers are the EFTA countries and the USA, ac-
counting for 36% and 31% respectively ot receipts in
1989 (Graph).

In 1989, of the ecus 4 billion additional income received
by the Community, 1.4 billion came from the EFTA
countries and 1.2 billion from the USA. Howaever, the
greatest relative increases were in expenditure by the
Japanase and by nationals of the "other developing
countries”™: +32% and +29% respectively.

In some developing countries a new middle class with a
desirs to travel is emarging, its main expenditure being
on purchases of goods abroad (see Trade in services
and doveloping countries, QECD, 1990). For the last
five years there has been a substantialincrease (accord-
ing to the IMF's data) in expenditure abroad by nationals
of Korea, Thailand and, to a lesser extent, Mexico,
Singapore and Argentina.

The rise in Japanese worldwide tourism expenditure
dates back to 1987: the value of this expenditure tripled
in three years. In 1989, the new Japansese tourists
preferred the USA to Europe, but within Europe certain
Community countries (France, Spain, Belgium and Ger-
many) remained favourite destinations.

Goographical breakdown of Community
expenditure

Upward trend [n expenditure In developing
countries

The EFTA countries are gradually losing their position in
the Community’s tourism expenditure (35% in 1989 as

against 46% in 1980) to the benefit of more distant
destinations. However, they were still the main desti-
nation in 1989 (Graph). The USA received 26% of
Community expenditura in 1989, a much lower propor-
tion than that they have in the Communiy credits.

In 1989, debits with the USA rose more sharply than in
the previous year (+18% in 1989 compared with +9%
in 1988}, mainly on account of the exchange rate effect
(measured in dollars, the increase in expenditure was
the same as in 1988).

Leaving aside the USA, the increase in Community
expenditure tended in 1989 to slow down in the indus-
trialized countries (+7% in 1989 against +11% in 1988)
and to spaed up in the developing countries (+15% in
1989 against +12% in 1988). The developing countries
accounted for 23% of Community expenditure in 1989,
compared with 20% in 1986.

Geographical breakdown of Community tourism
flows

in million ecus

Value Increase
1989 in val. in %

Recelpts

Extra-ELR12 34032 4015 +13.4
Indust. countries 27 560 3201 +13.1
DEV countries. 5754 765 +15.3
ax-state trad.count. 234 24 +11.4
EFTA 12 280 1394 +12 8
USA 10 513 1153 +12.3
other DC 3442 783 +29.4
Japan 1630 394 +31.9
Other indus. 3137 260 +9.0
OPEC 1 380 21 +1.5
ACP 1024 -37 -3.5
Expenditure

Extra-EUR12 28 631 2795 +10.8
indus. countries 20983 1973 +10.4
DEV countries. 6 492 824 +14.5
ex-state trad.count. 841 -34 -39
USA 7 328 1124 +18.1
EFTA 9930 720 +7.8
Other DC 4 882 507 +11.6
ACP 1107 212 +23.7
QPEC 555 123 +28.5
Other indus. 3353 a7 +3.0
Japan 372 32 +9.4




1.2 Tourlsm

This change is due primarily to the investment (largely risen spectacularly for the last three years). Mexico,
backed by capital from the industrialized countries) Hongkong, Thailand and Korea are among the leading
made in the field of tourism in Latin America and Asia 15 countries in the world for receipts from tourism in
(the receipts of Korea, Thailand and Indonesia having 1989 (ranking based on IMF data).

GEOGRAPHICAL BREAKDOWN OF COMMUNITY TOURISM FLOWS

RECEIPTS EXPENDITURE

5% 31%

Qther
EFTA 2%
36% Other DC
10%
ACP & OPEC
Other indus ™ 12% ACP 8 OPEC
9% 6%
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Member States’ contributions

The improvement of the Community tourism balance in
1989 was largely due to France (Graph): it accounted
for 25% of the Community's receipts, i.e. ecus 8.6 billion
(compared with 6.9 billion in 1988). This record increase
is partly attributable to the celebrations marking the
bicentenary of the Revolution and to the promotion of
this event atinternational level (see Internationaltourism
in OECD Membercountries, OECD, 1990). The balance
stood at ecus +3.9 billion, compared with +2.6 billion in
1988.

Portugal’s receipts went up by 38%, an exceptionally
sharp rise (for comparison, those of France increased
by 23%), but the sums involved are still relatively small
(3% of Community receipts).

The development of Spanish tourism is hampered by
inflation. However, extra-Community tourism appears
to fare relatively better than the intra-Community market.
Although the increase in receipts from extra-EUR12 is
still below average, it is improving all the time (+10% in
1989, compared with +8% in 1988 and -3% in 1987).
Since 1985 the main feature of Spain’s tourism balance
has been a growing increase in expenditure.

ltaly's share of Community receipts fell, by 1 point, for
the fourth year in a row but the balance still showed a
targe surplus of 2,1 billion.

The biggest reduction in the tourism balance was re-
corded by the United Kingdom. The increase in credits
was below the Community average and that in expendi-
ture above the Community average. The UK's surplus
from extra-E{JR12 fell below the ecus 1 billion mark in
1989.

Member States’ results In 1989
(results recorded with extra-EUR12)

In miflion ecus
Credit Debit Balance

1989 1989 1988 1989

EUR12 100% 100%
Spain 16 4 3883 4009
France 25 17 2 626 3918
Raly 10 4 2159 2152
Greace 4 1 890 250
United Kingdom 20 20 1209 946
Portugal 3 1 €28 812
Denmark 4 4 267 314
ireland 1 0 261 284
BLEU 3 5 -253 - 407
Netherlands 2 7 - 991 -1 067
Germany 12 39 -6489 -6501

Germany's share of total Community tourist expendi-
ture fell by 2.1 paoints in 1989 (while those of the United
Kingdom and Spain each rose by 1 point). Germany is
nevertheless still the biggest spender on tourism with
extra-EUR12 (37% of expenditure, i.e. ecus 10.6 billion
in 1989), with its balance continuing to deteriorate but
the cover ratio improving since 1987.

Improveamant or deterioration of the Member State’s touriam
batances In 1989 (In terms of value) compared to 1988
Mio scus
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3. FINANCIAL SERVICES

3.1 Insurance

insurance services compnse all types of insurance and
reinsurance

In principle, the credits represent the net profits (pre-
miums receved from other countries less clams paid to
other countries) made by European insurance com-
panies, while the debits represent the net cost (pre-
miums paid less claims received) of insurance
contracted with foreign companies.

In any given year there are a number of contracts that
have not necessarily given nse to clams Accordingly,
the sums recorded depend on the randomness of the
accident and there 1s no real indication of the level of the
service

tnsurance activity in deficit in 1989

In 1989 the insurance balance moved into the red {ecus
-0 6 bilon), whereas previously it had shown a healthy
surplus It fell by ecus 3.3 bilhion in two years

It 3 Financial services

In 1988 and 1989, centain Briish companies {notably
Lloyd's) had to pay out very large claims on substantial
contracts signed in 1985 and 1986 This accounts
partly tor the movement in the balance (sharp improve
ment in 1985 and 1986, but just as sharp a deciine in
1988 and 1989)

The Community surplus depends solely on the UK's
performance, the balances of all the other Member
States being structurally negative (except that of
France, which s almost in equilibrium} and not so large
The UK's surplus, which stood at ecus 4 3 bilhon in
1986, fellto 1.3 billion in 1989. The USA accounted for
2 bilion of the 3 billion lost

Concurrently, the USA had a surplus for the tirstime in
ten years and Japan's deticit remained stable

Insurance - Main results (balances)
i miflion ecus

EUR12 USA Japan
1988 1989|1988 1989|1988 1989

1133 - 591 - - -589 -597
267 - 257 - - - 375 - 446
866 -333 - 834 512 214 - 152

Total Insurance
Transport insurance
Other insurance

Insurance services balance

balion scus
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UK insurance services balance
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3.2 Banking

This heading covers all the commissions received by
banks, brokers, exchange agents and financial institu-
tions in respect of management of accounts and any
other fransaction (credit card management, portfolio
management, commissions on the issue of securities,
brokerage, recovery of claims, guarantee commissions,
consultancy). It does not include the interest received
on bank loans.

Fuelled by substantial international movements ot
capital in 1989, the Community’s banking
activities generated a surplus of ecus 4.6 billion,
but debits went up by almost 50%

The heading "banking” has been well in the black since
1983. The acknowledged know-how of the Community
countries in the field of banking and the presence of the
financial markets of London, Luxembourg, Paris and
Frankfurt are conducive to the development of this type
of service.

Between 1985 and 1988, 55% of foreign direct invest-
mants on Community territory in thq services sectorwere
concentrated in the banking sector’ (comparedwith 14%
in tourist structures, for example).

The credits of Community banking services grew very
rapidly over the last ten years (+18% a year).

The growth in the volume of capital passing through the
international markets fell off in 1988 but picked up again
strongly in 1989,

According to the annual report of the Bank for Interna-
tiona! Settlements, the speeding up of the movement of
capitalin 1989 was primarily attributable to the European
centres. The banking services heading in the balance
records the profits on the services linked to this intense
activity: in 1989, the financial institutions resident in the
Community generated receipts of ecus 7.6 billion (1.8
billion more than in 1988). At the same time, debits went
up by half {ecus +1.3 billion). The balance improved 1o
stand at ecus +4.6 billion.

mutapanofmekmmtsme!wd
stmentrr, 1984-1588, EUROSTAT, 1991,

Banking services balances

biflon sem

0,5
0 T 1 1 1
1985 1986 1987 1988 1889
Banking - Maln results
in million ecus
EUR{2 USA
1988 1989| 1988 1989
CREDIT 5774 7558 3240 4548
Annual growth +10% +31%  +0% +40%
DEBIT 2630 3880 1400 1808
Annual growth +18% +48% -22% +29%
BALANCE* 3655 4623 1840 2740
Balance/exchanges +H87% +81% +79% +86%
Cover ratio 220 195 231 252
Asymmetry +20% +25%

* 1 For EUR12, credit and debit with extra-EUR12 and balance with
Total (Intra+extra)

the banking sactor Is cnly going through holdings and g later atiributed to other sectors. See EC Direct




.3 Financial services

All the Member States have a surplus

The United Kingdom accounts for virtually all the Com-
munity surplus.

The structure of flows is distorted by the fact that the
UK's flows are recorded on a net basis

The profits of banks resident in the USA are not quite as
substantial as those of European banks. In 1989 they
showed a very significant increase after several years of
stagnation. The US balance is also in surplus (ecus +2 7
bitlion); the cover ratio (which 1s hugher than the Com-
munity's) is going up.

Statistics consistent with those of the Community and
the USA are not available for Japan, which is a top-rank-
ing client for banks resident in Europe or the USA, to
which it entrusts the management of its investments or
from which it obtains its finance. The Community bal-
ance of payments statistics record the receipts of a large
number of Japanese banks esteblished on the London
market

Member State’s results
(results recorded with extra-EUR12)
in million ecus

Balance

1988 1989
Untted Kingdom 2443 2263
Italy 112 490
BLEU 185 295
Germany 295 269
France - 178 123
Netherlands 120 71
Spain 58 61
Denmark 5 1
Greece nd nd
Portugal nd nd
Iretand nd nd
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If.4 Constniction sarvices

4 .CONSTRUCTION SERVICES

Construction services comprise the construction of
buildings and factories, public works, mining prospec-
tion and oil exploration (the services of architects are
notincluded in this heading but in "business services").

This type of activity poses a number of methodological
problems: recording (gross or net} of the service pro-
vided, recording of local payments, recording of ma-
terials, etc. The IMF recommends that construction
projects lasting more than one a year be regarded as
"direct investments” (which means that all major con-
tracts are excluded). All the Member States, except
the United Kingdom, do not follow this recommenda-
tion and record as services the profits made on pro-
jects carried out abroad, irrespective of their duration,
minus local costs.

A structurally strong sector In the Communlty

European contractors have a strong presence on the
international markets and are the leading exporters in
the world ahead of their US counterparts (carrying out
55% of contracts on the international markets in
1989).1

The 20 leading firms in the Community achieved more
than a third of their turnover in 1989 on exports (includ-
ing intra-Community exports)1 - source: Panorama of
EC industry.

Recovery in external trade In 1989

External trade in construction services picked up again
in 1989 after six years of decline in value terms.

Since 1985 the world market has shrunk, owing to
declining demand in the Middle East. European con-
tractors, who had their sights very much on the coun-
tries of Africa and the Middle East at the beginning of
the decade, have shifted their activities to the indus-
trialized countries.

in 1989, Eurcpean exporters tock advantage of new
outlets in the industrialized countries.

As the growth in Community imports remained well

below that in exports (the latter going from -16% in
1988 10 +22% in 1989), the balance improved.

{1) : SBee Pancrama of EC industry 1990-1991, EUROSTAT, 1892.

Construction services balance

0,5

0 T T L) 1
1985 1886 1987 1988 1989

Construction - Main results
Int milfion ecu
EUR12 USA
1988 1989| 1988 1989
CREDIT 5197 6330 908 1062
Annual growth -16% +22% +8% +17%
DEBIT 2720 3088 393 ar7
Annual growth 1% +14% +70% 4%
BALANCE* 2245 2944 §15 685
Balance/exchanges +57 +463% +79% +95%
Cover ratio 191 205 231 282
Asymmetry 17%  -i7%

* : For EUR12, credit and debit with exira-EUR12, and balance with

Total (Intra+exira)
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The data on construction are available for seven Mem-
ber States only. The balances are in surmplus in all

Member States.

52

Construction - Member State’s results in 1989
(results recorded with extra-EUR12)

In million ecus

Credit | Debit Balance

1989 1989 1988 1989
EUR12 100% 100%
Garmany 31 44 673 667
France 17 is 616 €65
Netherlands 8 1 239 559
Spain i 0 36 59
BLEU 2 2 23 38
Denmark 0 0 37 26
[taly nd nd nd nd
United Kingdom nd nd nd nd
Groece nd nd nd nd
Portugal nd nd nd nd
lreland nd nd nd nd




1.5 The other services type

5. OTHER TYPES OF SERVICES

5.1 Merchanting and trade commission
5.2 Business services

5.3 Communication

5.4 Advertising

5.5 "Miscellaneous services”

5.1 Merchanting and trade commissions
The headings "merchanting” and "trade commissions”
record payments relating io merchandise trade.

international merchanting records the balance of trans-
actions involving the purchase and resale of goods on
behalf of third parties. Trade commissions cover the
various fees paid in connection with merchandise trade.

Merchanting is generally in surplus (since it comprises
the profits of resident dealers). To some extent it in-
volves speculation on the prices of commodities and
these transactions may sometimes result in a deficit.
Moreover, the recording method used entails that the
effects of variations in exchange rates and prices are
taken into account.

Communlty balances of services linked
to Import / axport activities
billion ecus
6 Marchrtng
4_""—_\/
2_
0 P =z — ~\‘
. Tt ot o wobalacee >+ __o=""
4 -
Trads commissiony
.6— -
's T L T 1
1965 1386 1967 1988 1989

In 1989 the surplus was the same as in 1987, i.e. ecus
5.4 billion, following a fall in 1988.

Trade commissions represent the most important com-
ponent of Community trade in "other services” (ecus 8.5
billion in 1889). The increase in these fees is a counter-
part of the growth in the Community's merchandise
trade.

Credits do not amount to half of debits: the deficit
recorded in 1989 was very substantial (ecus 6 billion},
increasing by ecus 1.2 billion on the previous year.

These results must be treated with caution: the other

parties to the transactions are not always well-identified
and there is a sizable asymmetry.

Trade services - Maln result

In miliion ecus
EUR12
1988 1989
Merchanting
BALANCE 3090 5368
Trade commissions

CREDIT 3984 4074
Growth +27% +2%
DEBIT 6910 8 540
Growth +13% +24%
BALANCE® -4 841 6035
Balance/trade -89% 96%
Cover ratio 58 48
Asymmetry 41% -32%

* : For EUR12, crecht and deblt with extra-EUR12, and balance with
the Total (Intra+extra}
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5.2 Business services

This heading covers a large number of services which
are all connected with flows of know-how: technical
services {engineering, architecture, technical studies,
etc.}, computer services (software design, database
management, maintenance}, other professional ser-
vices (legal, accounting, management consultancy,
etc.). The diversity of the services involved places a
constraint on overall analysis of the sector.

"Business services” conslitute the main source of in-
come in Community trade in “other services™: in 1989,
receipts increased by more than ecus 1 billion, with

Balances of business services

351 ELR12

1985 1986 1987 1988 1989

credits standing at ecus 9.6 billion. Howsver, the de-
cline in the cover ratio which began in 1986 continued:
profits amounted to ecus 2.4 billion in 1989, half therr
1986 level.

The US balance is also in surplus {ecus +2.3 billion in
1989), but exports do not even amount to ecus 3 billion
and imports are virtually non-existent,

This heading is not shown separately in the Bank of
Japan's statistics.

Business services - Main results

in million ecus
EUR12 USA

1988 1989 1988 1989

CREDIT 8534 9631 2553 2787

Growth +0% +13% +40%  +9%

DEBIT 5452 86331 516 522

Growth +9% +16% +39% +1%

BALANCE" 3026 2447 2037 2265

Balancefirade +43% +31% +133% +137%

Cover ratio 157 152 495 534
Asymmetry 1% -11%

* : For EUR12, credit and deblt with extra-EUR12, and balance with
Total {intra+axira)



11.5 The other servicas type

5.3 Communications

This heading comprises the postal and telecommunica-
tions services {telephone, telex, sound and picture trans-
mission) provided by public, semi-public and private
enterprises.

The accounts of the organizations managing interna-
tional communications networks are often governed by
offsetting mechanisms. The flows are probably slightly
undervalued.

Technological advances are considerably reducing the
cost of communications; the balance of payments stat-
istics (in value terms) do not show changes in the
volumes of communications services{cf. Notice).

Balance of communications services

15 "
4
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The changes in the sector are conducive to the
development of internation communications

In recent years there have been a number of changes
in the international telecommunications market:

- change in the nature of the services traded: although
voice transmission still predominates, the communica-
tion of data, images and video signals is expanding very
rapidly;

- change in the nature of those operating the services:

international traffic is being handled increasingly by
separate, more specialized bodias.

The balance remains In equilibrium

Since 1985 the Community balance has been close to
breaking even. In 1989 the deficit fell slightly to ecus
150 million.

The USA has a much bigger deficit, which increased
slightly in 1989(ecus -2 248 million).

No information is available on this item for Japan.

Communications - Main results

in million ecus
EUR12 USA
1988 1989 1988 1989

CREDIT 2283 2274 1863 2473
Growth +1% +0% +2% +33%
DEBIT 2315 2470 3871 491
Growth A% +7% +20% +27%
BALANCE" -269 -150 -2008 -2448
Cover ratio 99 Q2 48 50
Asymmetry ~18% 4%

* : For EUR12, credit and debit with extra-EUR12, balance with Total
{intra+exira)
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5.4 Advertising

This heading covers expenditure on the promotfion of
products: advertising design, organization of cam-
paigns, rental of advertising media, participation in trade
fairs and exhibitions, etc. It also covers marketing and
commercial exploration costs (market studies, surveys,
opinion polis).

Community enterprises’ expenditure on promoting their
products on extra-EUR12 markets has increased stead-
ily since 1980. This growth, which declined in 1987 and
1988, picked up again in 1989. As a result, the Com-
munity deficit widened further.

These results must be treated with caution. The level of
flows is very low (less than ecus two billion), and it is
possible that some of the transactions are recorded on
a net basis.

Moreover, an advertising campaign is rarely organized
directly by a resident unit on a foreign market. The
operations are usually carried out by subsidiaries set up
in other countries. Detailed recording of these transac-
tions is difficult in practice.

Inthe case of advertising services the level of intra-Com-
munity transactions is higher than that of transactions
with the rest of the world (contrary to the situation seen
for "other services" as a whole). This emphasizes the
importance of pan-European campaigns.

Advertising - Main results

Balance of advertising services

bilkon wcis
0,5

1

1885 1986 1987 1988 1989

.

The US balance is nearly equal to zero, the Japanese
balance has steadily deteriorated in 1988 and 19889.

in million ecu
EUR12 USA Japan
1988 1989 1988 1989 1988 1989
CREDIT 1 363 1 461 130 142
Annual growth +8% +7% +38% +9%
DEBIT 1684 1 846 149 21
Annual growth +0% +10% +34% +12%
BALANCE"® - 689 - 942 -19 -69 -1 265 -1587
Cover ratio 81 79 87 67
Asymmetry -20% -28%

* : For EUR12, credit and debit with extra-EUR12, and balance with the Total {Intra+extra)
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1.5 The other servicas type

5.5 Services not elsewhere classified

This residual item covers the many services that could
not be shown separately owing to the lack of detail of the
Member States’ classifications

It includes, among other things, repair services, contracl
work (processing of goods, assembiy, retining of raw
materials), services between related companies (trans-
actions within multinational groups that cannot be allo-
cated to a panticular type of service} and leasing.

The content of the heading is too heterogeneous to
permit analysis.

The tlows are relatively substantial {ecus 12 billion in
1989, 1.e. 9% of Community external trade in services),
but the credits and debits cancel each other out. The
balance is very small {ecus -75 million in 1989) and does
not affect the level of the overall services balance (the
movements of which it follows)

Results for the heading "miscellaneous services”
i mithon ecus

EUR12

1988 1989
CREDIT 10179 12109
Growth 7% +19%
CEBIT 10 204 11 964
Growth -8% +17%
BALANCE" -1 244 -75
Balance/Trade -12% -1%
Cover ratio 100 101
Asymmetry -10% 2%

" For EUR12, credit and debit with axtra-EUR12, and balance with
the Total (intra+axtra)
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Il.6 Fees and patent income

6. AUDIOVISUAL FEES AND PATENT INCOME

6.1 Films and television broadcasts (rental
fees and royalties)

This heading covers mainly the fees paid and royalties
received in respect of the distribution of films and televi-
sion broadcasts.

It is difficult to know whether a correct valuation of the
flows is available: the amounts reported seem somewhat
on the low side (certain flows might be recorded on a net
basis).

The main feature of the international market is the do-
minance of American products. In this area the Com-
munity has a chronic deficit which has widened
appreciably in recent years to stand at ecus 1 billion in
1989. The recent expansion of the television and video
markets has not been accompanied by positive changes
in European audiovisual production structures or

changes in European domestic demand (see Pano-
rama of EC industry 1990-1991, EUROSTAT). The
Community market is still very much open to penstra-
tion {by imports from America especially but also from
Japan) and European products have difficulties to find
export markets in other industrial countries.

in 1989 the USA's surplus improved after three years
of virtual stagnation to just under ecus 1 billion, while
Japan's deficit took a sudden turn for the worse to just
under ecus 500 million.

There are no statistics on income from audiovisual
products by trading partner, either for the Community
or for the USA and Japan. However, the changes in the
three countries’ balances in 1989 offset one another.

The Community's receipts are generated by just a few
Member States. The United Kingdom accounts for half
of all exports. In 1989, the value of France's exports
fell, while Spain made a substantial contribution of ecus
65 million.

Net income from
flim and television rental fees and royalties

billion ecuy

-1 ,5 T T T 1
1985 1986 1997 1988 1889

Films and telavislon broadeasts {rental fees and royaltles)

Credis by Member State
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Il. SECTORAL STUDY

Flim and televislon broadcasts {rental fees and royaities)

in miflion ecus

EUR12 USA Japan

1988 1989 1988 1985 1988 1989
CREDIT 804 927 663 a82
Growth +27% +15% +3% +48%
DEBIT 1269 1 397 34 45
Growth +29% +10% +0% +32%
BALANCE* - 986 -1 070 629 937 - 233 466
Cover ratio 63 66 1950 2182
Asymmetry -69% -73%

* For EUR12, credit and debit with extra-EUR12, and balance with the Total {intra +extra)
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1.6 Feas and patent income

6.2 Income from patents, trademarks and
other types of know-how

This heading covers all transactions relating to trade in
technical know-how and trademarks protected by licen-
ces and patents.

its content is not very homogeneous. Some Member
States racord only operating licences and rights, while
others add the granting of patents.

The deficit on patent incoms Is one of the biggest re-
corded in the Community balance of services. It has
been steadily worsening since 1983. In 1989 it was
unchanged at ecus -4 billion. Debits rose by only ecus
0.5 billion to 7.3 biliion.

The deficits on patent income are attributable for the
most pari to companies heavily financed by foreign
capital. One of the countemparts of the acquisition of
holdings {contribution of capital and know-how) by
toreign companies in Community companies is paid to
the heading "patent income”.

Accordingly, the decline in the growth of investment in
the Community in 1989 (the growth in gross fixed capital
formation feli from +8.7% t¢ +6.5%) coincided with the
particularly small increase in debits under the heading
"patent incoma”.

The USA is by far the main beneficiary of international
patent payments. its credits leapt to ecus 10.7 billion in

Patents - Maln results

Ne! Income from patents

at?

.....................

] —

1985 1986 1987 1888 1889

1989, while its debits (2 billion) remained much lower
than those of the Community and Japan.

Japan's cover ratio is even lower than the Community's
(38% as against 54% in 1989).

in million ecus
EUR12 uUsa Japan
1988 1989 1988 1989 1988 1989

CREDIT 3485 3886 9182 10724 1384 1 830
Growth +17% +12% +17% +17% +23% +32%
DEBIT 6729 7 260 1737 2038 4 241 4 833
Growth +16% +8% +47% +17% +28% +14%
BALANCE* -4 029 -4 020 7445 8 686 -2 857 -3 003
Balance/exchanges -79% -72% +136% +136% -102% -90%
Cover ratio 51 54 529 526 33 38
Asymmetry -36% -27%

* : For EUR12, credit and debrt with extra-EUR12, and balance with the Total {intra+extra)
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I1l. RESULTS FOR THE MEMBER STATES

GERMANY
Main features

Germany's expenditure on services is very high {(ac-
counting for a quarter of the Community's external ex-
penditure on services in 1989},

The overall deficit of services is substantial: ecus -22
billion in 1989 {generated in almost equal proportions on
the intra- and extra-Community markets), whereas the
other Member States’ balances are positive or, if they
are negativa, do not exceed ecus 1 billion.

Results with extra-EUR12 in 1989

Genmany's deficlt exceeded ecus 10 blllionin
1989, but expenditure rose at a much slower rate
than that of the other Member States.

In 1989 Germany's deficit stood at ecus -10.4 billion,
worsening of 918 million. It is the worst deterioration
recorded by any of the Member States in 1989, but the
cover ratio for Germany's services stopped deteriora-

ting.

The deterioration was due almost entirely to "other ser-
vices".

Resutts for Germany In 1989

-Germany's transport balance with extra-EUR12 re-
mained on an even keel (whareas it was clearly in deficit
with intra-EUR12), as a result of the increase in air
transport receipts due to arrivals of American tourists.

-The tourism balance did not get any worse and stabi-
lized at ecus -6.5 billion (as against -7.5 billion with
intra-EUR12). Expenditure went up by anly 5% (com-
pared with an annual average of 8% between 1985 and
1988).The improvement in the cover ratio which began
in 1987 continued.

-The balance of "other services" plummeted 1o ecus
-4.2 bllion. Of the additional deficit of 800 million
recorded in 1989, 200 millicn are attributable to trade
commissions, 100 million to insurance and 500 million
to "miscellaneous services".

This additional deficit stemmed entirely from trade with
the USA {-600 million) and EFTA (-200 million}.

values in million ecus

~ Trade in 1989" Trade with extra-EUR12 In 1989
ROW IN THE EC** GROWTH 88-89"**

Total Intra Extra Share Row in value (EUR12) in% (EUR12)
Servicas
CREDIT 37 442 16 147 21 296 15% 3 2266 +12% +15%
DEBIT 59 895 28182 31713 26% 1 3184 +11% +16%
BALANCE 22452 -12035 10417 11 -918 +4301
Transports
CREDIT 11 386 4197 7189 16% 3 740 +11% +16%
DEBIT 13354 6 423 6 931 16% 3 817 +13% +17%
BALANCE -1969 -2226 257 5 -78 + 254
Tourlsm
CREDIT 7 863 3784 4079 12% 4 485 +13% +13%
DEBIT 21912 113N 10 580 37% 1 497 +5% +11%
BALANCE -14049 7547 6502 11 -13  +1353
Other servicas
CREDIT 18 194 8165 10029 18% 3 1042 +12% +14%
DEBIT 24629 10427 14202 29% 1 1870 +15% +17%
BALANCE -6435 .2262 -4173 h -828 +1410

*: VALUES IN 1989 : values of Germany's trade with the world ("Total"), intra-EUR12 and with extra-EUR12 in 1989,

* : ROW IN THE COMMUNITY: The sharss show Garmany's contnbution to the formation of Community credits and debits with extra-EUR12.
The ranking are based on a classification of the eleven Member States’ rasults in decreasing order of magnitude.

* - GROWTH 88-89 : the columns (EUR12) show the change in the Community fliows and balance with extra-EURT2.
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ll. RESULTS OF THE MEMBER STATES

FRANCE
Main features

France has the largest surplus on services of all the
Community countries, with a figure of ecus 15 billion in
1989.

its surplus with extra-EUR12 is much greater than its
surplus on the intra-Community market.

Results with extra-EUR 12 in 1989

Surplus of ecus 9 billlon: a particularly good year
in almost all sectors

France's results for 1989 ara very positive: the surplus
increased by ecus 2.3 billion, leaping to 9.2 billion. This
was the highest Increase in terms of value observed in
the Community in 1989.

The results improved across the board, except in the
case of freight transport, port services and insurance.
The leading growth sectors were tourism, merchanting,
banking and business services.

Results for FRANCE in 1989

-The transport surplus (+0.8 billion) was down slightly.
Tha airlines’ receipts from extra-EUR12 reached their
highest lavel of the decade (ecus 1.5 billion), thanks to
an exceptional year for tourism. Howaever, the reduc-
tion of the air transport deficit was cancelled out by a
similar fall in the "other transpont” surplus.

-The tourism surplus stood at ecus 3.9 billion, a rise of
1.3 billion. Receipts from the USA and EFTA went up
by a third and those from Japan doubled.

-The surplus on "other sarvices” (ecus 1.7 billion) went
up by 1 200 million, mainly on account of merchanting
(450 million}, banking (300 million) and business ser-
vices (230 million). The deficit on patents fell signifi-
cantly (130 million), while the insurance services
balance worsened by 350 million and returned to break-
even point.

values in million ecus

Trada in 1989 Trade with extra-EUR12 in 1989
POSITION IN THE COM- GROWTH 88-89
MUNITY

Total Intra Extra Share Row invafue (EUR12) in% (EUR12)
Services
CREDIT 55504 24613 30886 22% 1 5743 +23% +15%
DEBIT 40694 18961 21733 18% 2 3402 +19%  +16%
BALANCE 14 810 5658 9152 1 +2341  +4301
Transports
CREDIT 13 381 5847 7534 16% 2 1687 +29%  +16%
DeBIT 12 925 6233 6 691 15% 4 1971 +42%  +17%
BALANCE 456 - 386 B42 2 -284 + 254
Tourlsm
CREDIT 14 756 6122 8635 25% 1 1706 +25% +13%
DEBIT g111 4 395 4717 16% 3 414 +10% +11%
BALANCE 5 645 1727 3918 2 +1293 +1353
Other services
CREDIT 19 010 8130 10880 20% 2 2 057 +23% +14%
DEBIT 16137 6 960 9177 19% 2 887 +11% +17%
BALANCE 2873 1170 1703 2 +1170 41410




ill. RESULTS FOR THE MEMBER STATES

ITALY
Main features

After Germany, France and the United Kingdom, ltaly is
the leading exporter and importer of services with extra-
EUR12.

it has the highest level of trade in "other services™ with
extra-EUR12 (50% of services credits and debits in
1989).

Result with extra-EUR12 in 1989 )
Decline In the transport balance

In 1989, ltaly’s surplus with extra-EUR12 reached its
lowest level of the decade (ecus 0.4 billion), as did its
surplus with intra-EUR12.

Allthe results showed no change or a fall {except in the
case of banking). The bulk of the fall in the balance (by

ecus 500 million) was accounted for by transpont {-350
million).

Results for Itaty in 1989

-The transport deficit reached ecus -1.9 billion, owing
to the increase in fees for port services. Italy took over
from the United Kingdom as the country with the biggest
transport deficit with extra-EUR12.This increase was
probably the counterpart of the drive to export goods
(+20% in 1989, compared with an average of -3.5% a

. year betwean 1985 and 1988).

-italian tourism is in the midst of a crisis. The number
of arrivals (including intra-Community) fell slightly in
1989 {-1% as against +1.5% a year in previous years).
The decline of Raly's tourism surplus with extra-EUR12
was brought to a halt by a reduction in expanditure.After
virtually zero growth In 1987 and 1988, receipts from
extra-EUR12 picked up very slightly (+3%, comparad
with a Community average of +13%). ltalians’ expendi-
ture abroad has doubled since 1985. In 1989, this
expenditure continued to increase at a significant rate
(24%) in the other Community countries but more slow-
ly (9%) in the rest of the world.

-Trade in "other services" remained in balance overall.
The detailed breakdown by type of "other services” is
somewhat uncertain; the changes in the balances,
which are close to nil, are not very significant.

values in million ecus
Trade in 1989 Trade with extra-EUR12 in 1989
POSITION IN THE COMA EVOLUTION B8-89
MUNITY
Total Intra Extra Share Row in value (EUR12) in% (EUR12)

Services
CREDIT 32435 13974 18461 13% 4 2786 . +18% +15%
DEBIT 31596 13525 18071 15% 4 3276 +22% +16%
BALANCE 839 449 390 7 -490 +4 301
Transporis
CREDIT 8084 2086 5998 13% 4 958 +19% +16%
DEBIT 10 583 2 680 7 902 18% 1 1311 +20% +17%
BALANCE -2 499 -594 -1904 11 -354 + 254
Tourism
CREDIT 10 885 7570 3315 10% 5 g2 +3% +13%
DEBIT 6 151 4 988 1 163 4% 7 99 +9% +11%
BALANCE 4734 2582 2152 3 -8 41353
Other services
CREDIT 13 466 4 318 9147 17% 4 1735 +23% +14%
DEBIT 14 863 5858 9 005 18% 3 1864 +26% +17%
BALANCE -1397 -1539 142 6 -129  +1410
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lll. RESULTS OF THE MEMBER STATES

NETHERLANDS

Main features

As In the case of all the major categories of current
account fransactions, the Netherands® services balance
Is In deficit with extra-EUR12, but this is largety offset by
surpluses on the Intra-Community market.

The Netherlands is the Comunity's fitth-largest exporter
and importer of services with extra-EUR12.

More than halt of the Netherlands’ extra-Community
receipts from services are derived from activities linked
to transport.

Resuits with extra-EUR12 in 1983

Good performances by merchanting and
construction

As a result of a substantial growth in exports (20% as
against an average of 15% in the EC), the Netherlands’
services balance retumed to its 1987 level, following a
sharp drop in 1988. It improved by ecus 500 million to
stand at -0.4 billion in 1989 (compared with a figure of
+1 billion with intra-EUR12).

Results for the Netherlands In 1989

The improvemant was due primarily to merchanting and
construction services and, to a lasser aextent, to trans-
port and insurance. The results for tourism showed no
change.

-The Netherlands® transport balance Is in equilibrium
overall (i fluctuates betwaen ecus 0.2 and 0.4 billion),
but the rasults by type of transport show marked dif-
ferences:the substantial deficit onfreight transport (-2.4
billion in 1989) is generally offset by income from port
services (+2.4 billion in 1989).

-The tourism balance stood at -1 billion, the same as in
1987 and 1988. ‘

-The “other services™ balance is rather unstable. In
1989, it improved by about ecus 450 million. The
improved performances turned in by merchanting (350
million) and construction (300 million} were partly oftset
by the worsening deficit on patents {-250 million), the
largest recordad in 1989 by any of the Member States

The Netherlands' “other services" balance improved

with all trading partners (especially the OPEC coun-
tries) but worsened with the USA.

values In million ecus

Trade in 1989 Trade with extra-EUR12 in 1989
POSITION IN THE COM- EVOLUTION 88-89
MUNITY

Total Intra Extra Share Row inval (EUR12) in% (EUR12}
Saervices
CREDIT 22 442 12739 9703 7% 5 1 600 +20% +15%
DEBIT 21702 11618 10084 8% 5 1113 +12% +16%
BALANCE 740 1121 -33 10 + 487  +4 301
Transports
CREDIT 10978 5717 5 261 1% 5 584 +12% +16%
DEBIT 8 448 3549 4899 11% 5 464 +10% +17%
BALANCE 2530 2168 362 4 +120 + 254
Tourlsm *
CREDIT 2744 1909 835 2% 10 82 +11% +13%
DEBIT 5 B59 3958 1902 7% 4 158 +9% +11%
BALANCE 3116 -2049 1067 10 -76  +1353
Other services
CREDIT 8720 5114 3606 7% 6 933 +35% +14%
DEBIT 7 395 4112 3283 7% 8 431 +18% +17%
BALANCE 1325 1002 324 5 +443 +1410




IIl. RESULTS FOR THE MEMBER STATES

BLEU
Main features

In the services sector the BLEU has the lowest propor-
tion of extra-Community trade (only 38% with exira-
EUR12, compared with an average of 53%).

In general, the surplus on the intra-Community market

is slightly higher than the balance with extra-EUR12,
which moved into the red in 1989.

Reosults for the BLEU In 1989

Results with extra-EUR 12 In 1989

Balance maintalned as a result of recelpts from
banking

-The BLEU's services balance with the rest of the world
Is rather erratic, fluctuating around break-even point. In
1589 the cover ratko deteriorated and the balance re-
tumed to nil (whereas the balance with Intra-EUR12
showed an improvemant to ecus +0.9 billion).

-Almost all the individual batances worsened, espe-
cially port services, tourism and trade commissions.
Only the air transport and banking surpluses improved
slightly (by 100 million).

Receipts from banking almost doubled Iin 1989.

values in million ecus

Trade in 1989 —_ " Trade with extra-EUR12 in 1989
POSITION IN THE COM- EVOLUTION 88-89
MUNITY

Total Intra Extra Share Row inval (EUR12) in% (EUR12)
Ssrvicos
CREDIT 21813 13384 8 429 6% 7 1165 +16% +15%
DEBIT 20967 12458 B 508 7% 6 1626 +24% +16%
BALANCE 846 926 - 81 9 -462 44301
Transporis
CREDIT 7901 4514 3387 7% 7 430 +15% +16%
DEBIT 7440 4004 3436 8%. 6 580 +20%  +17%
BALANCE 461 510 - 49 9 -151 + 254
Tourism
CREDIT 271 1640 1071 3% 8 150 +16%  +13%
DEBIT 3870 2392 1478 5% 5 304 +26%  +11%
BALANCE -1 159 -753 - 807 9 154 41353
Other services
CREDIT 11 201 7 231 3970 7% 5 584 +17% +14%
DEBIT 9 657 6 062 3585 7% 5 742 +26% +17%
BALANCE 1544 1169 375 4 -158 +1410
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lll. RESULTS OF THE MEMBER STATES

UNITED KINGDOM

Main features

Inthe services sectorthe United Kingdom has the largest
proportion of trade with extra-EUR12 (64% compared
with an average of 53%).

its services balance with extra-EUR12 is structurally in
surplus, whereas it is in deficit with intra-EUR12 (+8.5
billion and -1.1 billion respectively in 1989).

The United Kingdom generatas the bulk of extra-Com-
munity receipts from services (20)%.

Rasults with extra-EUR12 in 1989

The good performance of transport companles
puts the brake on the deterioration of the services
balance which began In 1985, but the insurance
companlies’ situation worsens

The deterioration of the UK’s surplus on services with
extra-EUR12 came to a halt in 1989, with the balance
standing at ecus +8.5 billion,

The UK's surpluses in the USA amounted to only 1.9
billion, a fall of 0.9 billion from 1988 (although it was not
as large as the fall in 1988, which was 1.5 billion). On
the other hand, the balances recorded with the develo-
ping countries showed a rise for the first time in five
years.

Results for the Untted Kingdom In 1989

The transport deficit shrank appreciably, while the sur-
pluses on tourism and "other services" were not as
large.

-The transport deficit fell by ecus 450 million, the best
improvement by any of the Member States. Betwaen
1585 and 1988 the balance had deteriorated by 400
million a year. The air transpont balance, which had
shown a fall of ecus 500 million in 1988 (on account of

. expenditure), picked up by the same amount in 1989,

The increase in expenditure on port services was offset
by the good results for freight transport.

-The UK's tourism surplus continued to decline. it stood
at ecus +0.9 billion in 1989, but had been as high as
+3.7 billion in 1985. This fall over a period of five years
was duse to the drop in expenditure by Americans in the
UK and above all to the substantial increase in expen-
diture by UK nationals in extra-EUR12 {from ecus 4
billion in 1987 10 5 billiori in 1988 and 6 billion in 1989)

-The UK's "other services" balance is running out of
steam, primarily on account of the slump in profits on
insurance sarvices, which stood at ecus +1.3 billion in
1989, a drop of 900 million. The UK insurance balance
with the USA was +2.6 billion in 1986, but this had
shrunk to a mere 0.5 billion in 1989,
The status quo was malntained as a result of the
improvement {(nearly ecus 800 million) in the balances
forthe residual headings ("miscellaneous services™ and
“statistical adjustment”).

vafues in million ecus

Trade in 1989 Trade with extra-EUR12 in 1989
POSITION INT THE ~ EVOLUTION 88-89
COMMUNITY

Total intra Extra Share Row inval {(EUR12) in% (EUR12)
Searvices
CREDIT 40230 12218 28012 20% 2 1934 +7% +15%
DEBIT 32839 13372 19468 16% 3 1882 +11% +16%
BALANCE 7391 -1 183 8544 2 +53 +4301
Transports
CREDIT 11341 3658 7683 17% 1 868 +13% +16%
DEBIT 12072 4191 7881 18% 2 411 +6%  +17%
BALANCE -731 -533 -198 10 + 457 + 254
Tourlsm
CREDIT 10214 3354 6 860 20% 2 590 +9% +13%
DEBIT 13798 7 884 5914 21% 2 853 +17% +11%
BALANCE -3 5684 -4 §30 246 5 -263 +1353
Other services
CREDIT 17 947 4870 13078 24% 1 85 +1% +14%
DEBIT 6 968 1296 5672 12% 4 616 +12% +17%
BALANCE 10979 3574 7 405 1 -533 +1410
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lIl. RESULTS FOR THE MEMBER STATES

IRELAND
Main features

Ireland's flows of services are relatively small (1% of
Community flows).

Ireland is one of the Member States whose trade in

sarvices is least geared to extra-EUR12 (only 29% of its
sarvices debits are paid to extra-EUR12).

Results for lretand In 1989

Resulls with extra-EUR12 in 1989

Clear improvement In Ireland’s services balance

-The value of Ireland’s trade in services with the rest of
the world is relatively low, with credits and debits
together amounting to less than ecus 1 billion. More-
ovar, the statistics available are not very detailed.

-The balance tends to be in surplus, but its level is too
low to have any appreciable eifect on the aggregated
Community results. In 1989, it stood at ecus +100
million, which was the first time in five years that it had
improved.

-Tourism accounts for 40% of Ireland's receipts from
services. The large number of visitors from all the
OECD countries stimulates activity and boosts invest-
ment in tourist infrastructure. The number of tourists
from extra-EUR12 went up by 17% in 1989.

values in miflion ecus

Trade in 1989 Trade with EUR12 in 1989
POSITION IN THE COM- EVOLUTION 88-89
MUNITY

Total Intra Extra Share Row inval (EUR12) in% (EUR12)
Servicas
CREDIT 2041 1179 863 1% 11 98 +13% +15%
DEBIT 2 655 1 891 764 1% 11 37 +5% +16%
BALANCE -613 -712 99 8 +62 +4 301
Transporis |
CREDIT v 725 416 309 1% 11 23 +8%  +16%
DEBIT 1 146 790 357 1% 11 29 +9%  +17%
BALANCE - 422 -373 -48 8 -6 + 254
Tourism
CREDIT 961 613 348 1% 11 47 +16% +13%
DEBIT 695 632 64 0% 11 24 +60% +11%
BALANCE 265 -19 284 8 +22 41353
Other services
CREDIT 356 149 206 0% 1" 29 +16%  +14%
DEBIT 813 469 343 1% 10 -17 -5% +17%
BALANCE - 457 - 320 -137 9 +46 +1410
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lil. RESULTS OF THE MEMBER STATES

DENMARK

Main featuras

Denmark’s receipts from services come mainly from
extra-ELR12 (71% of total credits, compared with an
average of 56%; the structure of debits, on the other
hand, is the same as the EUR12 average).

The services balance is usually negative on the intra-
Community market and positive with the rest of the
world.

The Danish economy occupies a special place in the
Community's transport flows with extra-EUR12 (Den-
mark accourted for 11% of Community transport credits
In 1889). Transport provided 6§7% of Denmark’s extra-
Community receipts in 1989; Denmark controls the fif-
teenth-largest tleet in the world.

Results for Denmark in 1989

Results with extra-EUR12 in 1989
No change

-Denmark’s services balance with extra-EUR12 is
structurally in surplus. It amounted to ecus +2 billion in
1989 (whereas trade with the other Member States had
a deficit of 1.2 billion), remaining at its 1988 level
despite a slight deterioration of the cover ratio. The
three balances, namely transport, tourism and "other
sarvicas”, showed little or no change.

-Most of the surplus is generated by the transpont sector
(+1.8 billion in 1989}, espacially freight transport (+1.5
billion).

-The tourism balance stood at +0.3 billion (as a result
of lower axpenditure by Danes in the rest of the world).

-The “other services" balance worsened slightly to
stand at -0.1 billion. There is little information on the
sub-headings. It would seem that the deterioration is
due to poor results for services connected with trade in
goods.

values in million ecus
Trade in 1969 “Trade with extra-EUR12 in 1969
POSITION IN THE COM- EVOLUTION 88-89
MUNITY

Total Intra Extra Share Row in val (EUR12} in % (EUR12)
Services
CREDIT 10254 2948 7306 5% 8 586 +9% +15%
DEBIT 9508 4242 5266 4% 7 603 +13% +16%
BALANCE 746 -1294 2040 5 -17 +4 301
Transporis
CREDIT 6080 1188 4912 11% 6 606 +14% +16%
DEBIT 4488 1430 3058 7% 7 553 +22% +17%
BALANCE 1582 -262 1854 1 +52 +254
Tourism
CREDIT 2039 858 1 241 4% 7 24 +2% +13%
DEBIT 2473 1546 927 3% 8 -23 2% +11%
BALANCE -374 -688 314 7 + 47 +1353
Other services
CREDIT 2075 921 1153 2% 8 -44 4% +14%
DEBIT 2546 1266 1281 3% 8 72 +6% +17%
BALANCE -472 -344 127 8 -115 +1 410
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I1l. RESULTS FOR THE MEMBER STATES

SPAIN
Main features

Spain’s services balance amounted to ecus +11 billion
in 1989, the highest in the Community after France. It
was divided into 7.5 billion on the intra-Community mar-
ket (higher than the figure for France) and 3.5 billion on
the extra-Community market.

The main feature of Spain’s services balance is the size
of its tourism surplus (the biggest in the Community,
ahead of France). Tourism accounts for 67% of Spain’s
receipts from services.

Unlike the situation observed in all the other Member
States, the greater part of Spain’s trade in services is
with the Intra-Community market (60% of credits and
52% of debits).

Result with extra-EUR12 in 1989

Spaln remalns a favourite destination for
extra-Community tourists (surplus of ecus 4
biltlon}), but Spanish tourists spend a lot more

Spain's balance of services with extra-EUR12 is in sur-
plus, but has baen declining steadily since 1986. It stood
at ecus +3.5 billion in 1989 (a slight drop of ecus 150
million).

Results for Spailn In 1989

-The tourlsm surplus improved slightly (by 150 million),
whareas the transpont and trade commissions balances
moved into the red {(changas of -100 million and -200
million respactivaly).

-Spanish tourism was hard hit by an inflation rate of 7%
in 1989. Tourists' average langth of stay fell in the same
year, but the rise in prices had a particularly adverse
offect on Community nationals’ purchasing power:
Spain’s tourism receipts from intra-EUR12 increased
by only 2%, compared with an average of 13% a year
between 1985 and 1988. With extra-EUR12 they went
up by 14% in 1989, compared with an average of 4% a
year between 1985 and 1988. The tourism balance
with extra-EUR12 thus reached its highest level of the
decade in 1989 (ecus +4 billion).

-However, the cover ratio declined dramatically from
800% in 1985 to 400% in 1989. Spaniards' expenditure
in exira-EUR12 leapt by a record 37% in 1989 {well
above the Community average), compared with an
average of +18% a year between 1985 and 1988 and
5% a year betwean 1980 and 1984. Of the ecus 350
million extra expenditure, 250 million went to the USA.

-In deficit since 1987, the “other services" balance
worsened again in 1989 to ecus -0.5 billion, owing
mainly to the increase in expenditure on trade commis-
sions (the value of Spain's trada in goods with non-
Community countries having risen by 20% in 1989).

valuas in million ecus
Trade in 1989 Trade with extra-EUR12 in 1989
POSITION IN THE COM- EVOLUTION 88-89
MUNITY

Total Intra Extra Share Row invalua (EUR12) in% {EUR12)
Services
CREDIT 22034 13274 8 760 6% [ 916 +12% +15%
DEBIT 11 048 5796 5252 4% B 1089 +26% +16%
BALANCE 10 987 7 479 3508 3 -173 +4301
Transports
CREDIT 4615 2 480 2155 5% 8 183 +9% +16%
DEBIT 3906 1742 2164 % 8 284 +15% +17%
BALANCE 709 718 -9 6 -101 + 254
Tourism
CREDIT 14 757 9 424 5 332 16% 3 482 +10% +13%
DEBIT 2797 1474 1323 5% 6 356 +37% +11%
BALANCE 11 959 7 850 4009 1 +126 +1353
Other services
CREDIT 2696 1 405 1291 2% 7 262 +25% +14%
DEBIT 4510 2675 1834 4% 7 492 +37% +17%
BALANCE -1 814 1271 - 543 10 -2 +1 410
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lll. RESULTS OF THE MEMBER STATES

PORTUGAL
Main features

Portugal's flows of services are relatively small {1% of
Community flows).

Tourism gensrates 70% of Portugal's receipts from ser-
vices.

Results for Portugal In 1989

Results with extra-EUR12 in 1989
Healthy receipts from tourism

-The value of Portugal's external trade in services is
much lewaer than that of the other Member States: in
1989, cradits from services amounted to ecus 1 600
million and debits to 800 million. As in the case of
Spain, the main feature is the size of receipts from
tourism (62% of total receipts from setvices in 1989)
The balance is in surplus and improving steadily (+0.8
billion in 1989), solely on account of tourism.

-The transport balance is close to nil (whereas it is
somewhat in deficit with intra-EUR12).

-The tourism surplus went up by 180 million, the flows
having increased twice as fast as the Community aver-
age.

-The "other services” balance is also close to nil, but the
amounts involved are very small (less than ecus 250
million).

values in million ecus
Trade in 1989 Trade with extra-EUR12 in 1989
POSITION IN THE COM- EVOLUTION 88-89
MUNITY

Total Intra Extra Share Row in value (EUR12) in% (EUR12)
Sarvices
CREDIT 3512 1 853 1 659 1% 10 341 +26% +15%
DEBIT 2377 1489 888 1% 10 140 +19% +16%
BALANCE 1135 364 7 6 +201  +4301
Transports
CREDIT 600 203 97 1% 10 48 +14% +16%
DEBIT 1202 775 426 1% 9 €8 +19% +17%
BALANCE - 601 -572 - 29 7 -20 + 254
Tourism
CREDIT 2 450 1421 1029 3% 9 230 +29% +13%
DEBIT 532 315 217 1% 10 46 +27% +11%
BALANCE 1918 1106 811 6 +183 41353
Other sarvices
CREDIT 462 229 233 0% 10 64 +38% +14%
DEBIT €43 399 244 0% 11 26 +12% +17%
BAILANCE -182 -170 -1 7 +38 +1410

74



Hl. RESULTS FOR THE MEMBER STATES

GREECE

The Greek national statistics {some of which are coi-
lacted on a net basis) do not show the importance of the
transport sector - the Greek merchant navy is the largest
in the world.

It is difficult to comment on the Greek data owing to the

large number of statistical problems they pose, espe-
cially as regards valuation of the flows. The series

Results for Greece In 1989

presented here have been largely reconstituted by Eu-
rostat to take account of the undervaluation of transport
{see Methodology).

Greece’s flows of services seem relatively small (2% of
Community credits from services and 1% of debits).

Greece has a surplus on services with exira-EUR12: it
amounted to ecus 2 billion in 1989, half of it generated
by tourism.

values in million ecus
Trade in 1989 Trade with extra-EUR12 in 1989
POSITION IN THE COM- EVOLUTION 88-89
MUNITY

Total Intra Extra Share Row in value {EUR12) in% (EUR12)
Services
CREDIT 6173 2860 3313 2% 9 188 +6% +15%
DEBIT 2327 1099 1228 1% g 189 +18%  +16%
BALANCE 3845 1760 2085 4 -1 +4301
Transports
CREDIT 1763 717 1046 9 147 +16%  +16%
DEBIT 785 az7o 424 1% 10 63 +17%  +17%
BALANCE 968 346 622 3 +84 +254
Tourism
CREDIT 2804 15186 1288 4% 6 128 +11% +13%
DEBIT 741 403 338 1% 9 68 +25%  +11%
BALANCE 2 064 1113 951 4 +61 +1353
Other sarvices
CREDIT 1605 627 978 2% 9 - 88 8%  +14%
DEBIT 792 326 466 1% 9 58 +14%  +17%
BALANCE 813 301 512 3 -146 +1410
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EUR12

trade with TOTAL (intraEUR12 + extraEUR12)

{Credits & Dabils in Mio ecus)

19480 1981 1982 1983 1984 1985 1986 1987 1988 1589
Credits
MERCHANDISE 471802 547973 598018 643765 744126 811252 771862 793450 870590 994154
SERVICES 129700 153037 165148 173661 195335 212463 204904 209790 221028 253925
Transport 46 378 54 062 56 872 56 433 63 787 67778 59 263 60 085 66 318 76 854
Sea fraight 17725 20274 20129 19 223 21495 22426 19605 19324 20971 24477
Sea passenger services 789 883 1051 1125 1159 1359 1321 1253 1373 1440
Atr franght 1613 2136 2246 2345 2 865 3158 3191 3254 3368 3688
Air passenger services 6590 79322 8700 9442 10930 11747 10067 10 549 11534 14037
Other transport 19661 22836 24 746 24 297 27337 29087 25082 25706 29071 322
Travel 31755 35395 40 272 45 486 52 393 57 873 57 366 60981 65577 72244
QOther services 44 709 55 440 62948 66 312 73086 80201 81769 82 246 815986 95775
Insurance 1993 2850 3120 3375 39686 5763 7129 6942 5544 4287
Trade sarvices 7712 8368 9319 10089 11357 12057 11821 12 000 10815 13616
Merchanting 3686 3765 4 498 4 664 5261 5071 5312 5343 30%0 5388
Trade commissions 4027 4 602 4822 5425 6 096 6985 6508 6658 7725 B247
Banlang 2 446 3072 42 3807 4478 5542 6 1687 7655 8 553 11844
Advertising 1325 1 700 1838 1803 2060 23%0 2535 2774 2979 3180
Business services 10611 12725 14228 14478 _ 15516 16 091 16 337 14677 154N 1733
Construction 7182 Q9740 11892 10818 10635 10 365 8284 7463 6412 7623
Communication sarvices 1532 1841 2118 2406 2919 anz 3424 3230 3484 3478
Films/TV 428 412 570 786 874 952 742 1004 1304 1444
Income from patents 2126 2642 27396 3434 3638 4085 4028 4476 5220 5633
Other misc seovices 9353 12 091 13425 15317 17643 19641 21311 22025 21854 26 740
Other nol allocaled 6858 8139 5 056 5430 6 069 6611 6 502 6 467 7538 9052
INVESTMENT INCOME 89281 143171 162363 146962 171104 181811 157780 153592 181008 247749
Lt ABOUR INCOME 5502 5994 6 949 7145 7543 8354 B 768 8812 9T 9875
GOVERN. TRANSACT. 8144 9049 10 401 11758 12 988 14 295 14171 14693 14 360 15297
UNREG. TRANSFERS 44 063 49823 56 200 62 465 69 626 74 029 82675 87540 103803 110648
CURRENT ACCOUNT 748493 909047 999079 1045756 1200722 1302204 1240160 1267877 1400510 1631848
Debits

MERCHANDISE 508859 568156 613738 648493 745211 801964 731758 768233 853902 990098
SERVICES 117320 139261 149676 155180 172312 184445 182024 192609 291540 230136
Transport 42742 52 358 54 680 55751 62073 65175 58 900 60 332 66 080 76 362
Sea freight 17395 21038 20832 21232 23966 24971 22081 21881 23490 2€ 802
Sea passenger services 498 573 604 756 854 942 939 938 1057 1159
Ax lrenght 792 1237 1263 1212 1 465 1 506 1369 1407 1925 Z 51
Alr passenger services 493 6305 6686 7241 g 183 8707 8801 9628 11459 12 084
Other transport 19125 23203 25293 25 309 27 600 29050 25709 26477 28147 323253
Travel 31244 34 606 37 248 38 185 41639 45 269 49935 56 217 62771 68 085
Other services 39 546 47 468 56 071 59129 66 776 71798 71116 73 906 80 564 95333
insurance 1977 2210 2518 2 868 3659 3877 3948 4186 4411 2:73

Trade services 7481 8465 9114 91333 10 765 12 329 11046 11357 12625 232
Marchanting - 18 - 15 - 13 - 19 - 19 2B 0 0 0 0
Trade commissions 7 490 8471 9115 9 337 10 767 12 336 11020 11320 12 566 142352
Banking 1988 2697 3427 258 2814 3435 3466 4 345 4 898 Tz
Advertising 1642 2000 2306 2564 2909 3431 3599 3580 3669 IR Jed
Business services 6473 8069 9460 981 11303 12026 11448 10 B82 12 405 14 285

Conslruction 3909 5122 7493 6908 6119 6115 4 480 4081 4166 LgT
Communicanon senvices 1326 1 782 2185 2575 3014 3325 3326 3407 3753 2228
Films/TV 536 624 779 1024 1151 1250 1223 1654 2290 2374
Incoma from patents 3700 4208 4798 5267 6 064 B 728 6 789 7763 9249 L33
Othar mIs¢ sarvices 10517 12 289 13992 16178 18977 19283 21790 22 649 23098 25 ¢S
Other not allocated 3787 4829 1677 1915 1824 2204 2073 2154 2126 2357
INVESTMENT INCOME 87771 146157 171128 154554 180439 192215 166922 164882 194342 255505
LABOUR INCOME 5075 5656 6 440 6 854 7 346 8216 8 504 8613 9627 10228
GOVERN. TRANSACT. 5630 6 341 7431 7079 7009 7439 7162 7530 B 434 8 360
UNREQ. TRANSFERS 54 652 59717 66 587 73214 81145 85 266 96718 100271 117064 126 370
CURRENT ACCOUNT 779 307 925288 1015000 1045374 1193462 1279595 1193088 1242138 1394809 1631617
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EUR12

trade with TOTAL (intraEUR12 + extraBUR12)

{Net flows 1n Mio ecus, Cover ratios as %)

1980 1981 1882 1983 1984 1985 1886 1987 1988 1983
Net
-37057 -20183) -15720 -4 728 -1085 9 288 40 104 25217 16 688 4256 | MERCHANDISE
12 380 13776 15472 18 481 23023 28018 22 880 17 181 9488 13789 | SERVICES
3636 1704 2192 682 114 2603 368 - 247 238 492 | Transpon
330 - 764 - 703 -2009 247 2 545 2476 - 2557 - 2519 -2125 | Seatrenght
291 a10 447 369 305 417 382 315 316 281 | Sea passenger services
821 899 983 1133 1400 16852 1822 1847 1443 1527 | Aur traght
1659 1628 2014 2 201 2742 3040 1 266 921 75 1953 | Awr passenger sgnvicas
536 - 367 - 547 -1012 - 263 37 - 627 - 924 - 1141 | Other transport
511 789 3024 7101 10754 12604 7401 4774 2806 4159 | Travel
5163 7872 6877 7183 €310 8403 10 653 8 340 1032 2442 | Other services
16 €640 602 507 307 1886 3 2756 1133 - 531 | Insurance
23N - 87 205 756 592 - 272 775 643 - 1810 - 724 | Trade sanvices
3704 7o 4511 4 683 5280 5099 5312 5343 3090 5368 Merchanting
-3463 -3869 -4 293 -3912 -4 671 -5351 -4512 -4 662 -4 841 -6035 Trade commissions
458 ars 215 1226 1664 2107 2691 3310 3655 4623 { Banking
-7 - 300 - 468 - 761 - 849 1047 1064 - BO6 - 690 - 941 | Advertising
4138 4 656 4768 4647 4213 4065 4,889 3795 3026 2446 | Business services
327 4618 4399 as10 4516 4250 3804 3382 2246 2544 | Constructon
206 59 - B7 - 169 95 8 08 - 177 - 269 - 150 | Communicaton Servicas
- 108 - 212 - 209 - 238 277 298 484 650 - 986 -1070 | Films/TV
- 1574 - 1566 - 2002 - 1833 -2426 -2643 2761 -3287 - 4029 -4020 | Income trom patents
- 1164 - 198 567 - 861 1334 ase - 479 - 624 -1 244 - 75 | Other misc sarvices
307% 3310 3379 3515 4245 4407 4429 4313 5412 6695 | Other not allocaled
1510 - 2986 -8 765 -7592 -9335 -10404 -9142 -11290 -13334 -7856 | INVESTMENT INCOME
428 338 509 291 197 138 264 199 94 - 353 | LABOUR INCOME
2514 2708 2970 4679 5979 6 806 7 D09 7163 5926 €717 | GOVERN. TRANSACTY
- 10 589 -9894 -10387 10749 11519 -11237 -14043 -12731 -13261 -16322 | UNREQ. TRANSFERS
-30814 -16241 -1592% 382 7 260 22 609 47 072 25739 5601 231 | CURRENT ACCOUNT
Cover ratios
92.7 96.4 974 99.3 999 101.2 105.5 1033 102.0 1004 | MERCHANDISE
110.6 1099 110.3 111.9 1134 1152 1126 1089 104.5 105.7 | SERVICES
108.5 103.3 1040 101.2 102.8 104 0 1006 99,6 100.4 1006 | Transpon
10196 9% 4 966 805 887 838 888 883 833 820 | Sealreight
158 4 1541 1740 1488 1357 1443 1407 1336 1299 1242 | Sea passenger services
2037 1727 1778 1935 1956 2097 2331 2313 1750 1707 { Auntreight
1336 1258 1301 1304 1335 134 9 1144 1096 1007 1162 | Ax passenger services
1028 98 4 978 960 930 1001 976 971 103 3 &6 7 | Other wanspon
101.6 1023 108.1 1185 1258 127 8 1149 108 5 104 5 106 1 Travel
1131 116 8 112.3 1121 109 4 117 1150 1113 1013 1026 | Other services
Insurance
103 % 989 1022 108 1 1055 878 1070 1057 857 50 | Trade services
- Merchanting
538 543 $29 581 566 56 6 591 588 615 577 Trade commissions
1230 1139 106 3 1475 1591 16173 1776 176 ¢ 174 6 164 0 Banking
BO7 850 797 703 708 69 7 704 775 812 772 Adverusing
1639 1577 150 4 147 3 1373 1338 1427 1349 124 a 1164 | Business services
1837 190 2 158 7 156 6 1738 169 5 1849 1829 153 ¢ 1321 | Construction
1155 1033 969 893 4 968 9SG ¢ 102 9 948 g92c €59 | Communicalsn services
799 660 732 768 759 mwe 607 607 58 % 274 | Rlms/TV
575 628 583 652 800 607 563 577 56 & 266 | Income from patents
889 98 4 959 947 g30 108 & 878 a72 Gig 27 | Other misc services
- - - - - - Other not allccated
101.7 98.0 949 85.1 948 94 6 945 932 931 96.9 INVESTMENT INCOME
108.4 106.0 107.9 104.2 102.7 1017 103.1 1023 1010 96.5 | LABOUR INCOME
144.7 142.7 140.0 166 1 185.3 1909 197 9 1931 170 3 1783 | GOVERN TRANSACT
B0.6 83.4 844 853 85.8 B6 & 855 87.3 88.7 871 | UNREQ. TRANSFERS
96.0 98.2 98.4 106.0 100.6 1018 103.9 1021 100.4 100 0 CURRENT ACCOUNT

79



EUR12

trade with intraEUR12

{Credits & Debits in Mio scus)

1980 1981 1982 1983 1984 1985 1986 1987 1988~ 1989
Credits
MERCHANDISE 256497 280761 313891 341835 391258 431040 428363 454288 517782 592651
SERVICES 55531 63945 68 275 70930 79 869 85 869 86 589 93278 99960 115235
Transport 18 807 22 386 23 529 226M 25 802 27014 24079 243N 26720 30983
Sea fraight 6 367 7N 7921 7258 8455 8 402 7434 7321 76847 9042
Sea passenger S&Moes a2 378 436 458 487 564 619 576 694 703
Aur freight 310 N 488 435 658 871 879 934 Bi6 G988
Au passanger sernicas 1651 2148 2201 2304 2661 3035 2774 2556 3524 4123
Cther transport 10123 11625 12526 12096 13542 14 140 12373 12984 13839 16127
Travel 17 878 19132 21 866 23177 26 138 27 851 29646 32909 35559 38210
Other gervices 15085 18 253 20 645 22283 24778 27545 29263 32343 33681 41199
Insurance 412 558 529 609 764 977 1184 1344 1086 1142
Trade services 3274 3605 4090 4488 4822 4 965 5169 5748 4957 6 362
Merchanting 1454 1542 1890 2017 2120 1868 2203 2228 1215 2189
Trade commissions 1821 2064 220 247t 2703 3095 2968 3as19 3742 4173
Banlung 739 881 1041 1051 1262 1579 1887 2421 2779 4285
Advertising 652 851 944 848 980 1144 1226 1509 1637 1719
Businass services 3378 3830 4398 4590 5116 5489 6103 6109 6897 7701
Constructon 868 1112 1199 1346 1296 1 460 1382 1293 1215 1593
Communication services 472 877 672 728 851 1023 1084 963 120 1204
Films/TV 91 B7 136 B4 220 21 235 369 500 517
Incorme from patents 686 877 905 1127 1148 1283 1344 1520 1755 2047
Other misc services 4513 5776 6732 732 8317 9415 9637 11 066 11674 14 630
Qther not allocated 3761 4173 2634 2859 3150 3460 3601 3656 4000 4 842
INVESTMENT INCOME 31702 50 455 56 832 50 164 56 020 60 842 56 594 56 944 66 321 95 986
LABOUR INCOME I 3296 3827 3949 4212 4 504 4848 4 483 4944 5075
GOVERN. TRANSACT 1937 2235 2354 2 562 2569 2637 2875 2853 2858 3199
UNREQ. TRANSFERS 37 151 41235 46 502 52 386 58 274 61738 70 466 75824 80 044 95 401
CURRENT ACCOUNT 385949 441927 491681 521826 592202 646630 649735 687670 781909 907 547
Debits

MERCHANDISE 254480 276824 309564 333671 379915 421284 418466 445202 500525 573839
SERVICES 54 686 61835 66 734 69323 77 008 82 541 87 585 92 960 104 947 117 007
Transport 17 800 2131 22 742 22526 25273 26 024 24 827 24779 28 453 32191
Sea lreight 6243 7259 7490 7354 8547 8645 786¢E 7740 SCM 10048
Sea passenger services 352 359 373 476 559 637 632 B11 £33 749
Aur fresght 217 37z 370 346 443 441 37¢ 72 iz4 638
Alr passenger services 1289 1760 1805 1826 2134 2300 227 2383 3723 3aga
Other ransport 9789 11637 12727 12523 13 589 14 o1 13 68C 13670 15432 17 269
Travel 18 180 19 063 21161 22 156 23919 26 067 29193 33084 36 935 39 454
Other services 16 752 19 006 21937 23575 26 778 23 241 32329 33802 38 416 44 085
Insurance 511 1062 1169 1180 1 660 1907 2052 2 065 e 7e C =06
Trade services 2893 3125 3444 3 566 4083 4674 4522 5264 M3 S 79E
Merchanting 7 6 7 7 8 12 ¢ o 2 0
Trade commissons 2892 3122 3440 3560 4075 4 668 4 507 5229 £cs7 £ 742
Banking 764 923 1169 990 1167 1421 154¢ 2113 2258 3340
Advertising 8s1 1011 1186 1347 1432 1688 1837 1888 1534 2276
Business sarvices 3095 3681 4278 4432 5055 5504 578¢ 5602 [ 4k & 554
Construction 1109 1485 1392 1295 1203 14486 140 1329 1 16 1 882
Communication services 363 511 658 741 848 976 102z 994 127 7 158
Fiims/TV 148 205 240 408 429 437 49% 675 1022 1116
Income from patents 978 1043 1205 1262 1386 1543 174¢ 1986 2320 2853
Other misc services 5 599 5960 7186 8356 9515 9661 1192% 11584 12 Izs 45281
Other not allocated 1955 2455 894 1065 1018 1209 124¢ 1295 1133 1278
INVESTMENT INCOME 30731 48 205 55653 4901 58 646 64 039 60 394 61 889 72543 100 204
LABOUR INCOME 3085 3328 3790 4052 4213 4706 5 D6E 5322 Ses7 6128
GOVERN. TRANSACT 2745 3115 336 3296 3238 3398 34z2; 373 4150 4127
UNREQ. TRANSFERS 37 899 41908 47 030 53248 58 328 60722 70 591 75275 85 251 95534
CURRENT ACCOUNT 383626 435215 486 087 512621 581348 636690 645535 634 361 776753 BY96 B9
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_(Net flows in Mig ecus, Cover ratios as %o

EUR12

frade with intraEUR12

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
2017 3937 41327 8164 11 343 9756 9837 8036 17 257 18812 | MERCHANDISE
845 2110 1541 15607 2 861 3328 - 1006 318 -4 987 -1772 | SERVICES
1007 1075 787 85 530 930 - 748 - 408 -1743 + 1208 | Transport
124 482 43 - 96 - 92 - 243 - 434 - 419 -1224 - 1006 | Sea traight
- 26 19 63 - 18 - 72 - 73 13 - 35 1 - 46 | Sea passenger sefvices
93 139 118 149 215 430 504 562 292 350 | Airtfresght
362 389 agse 478 527 735 504 73 n 639 | Ar passenger services
334 - 12 - 201 - 427 - 47 139 1307 - 686 1191 - 1142 | Other ransport
- 302 69 305 1021 2199 1784 453 - 175 -1376 - 1244 | Travel
- 1667 -« 753 1292 - 1292 -2 000 - 1696 -3 066 -1459 -4 735 « 2886 | Other services
- 499 - 504 - 640 -TA| - 896 930 851 - 724 -1093 - 1266 [ Insuranca
asi 480 646 a22 739 291 645 484 - 796 566 { Trada sarvices
1451 1548 1897 2024 2128 1881 2203 2228 1215 218% Merchanting
107N - 1058 -1239 - 1089 1372 - 1573 - 1532 -1710 -1915 - 1569 Trade commissions
- 25 - 42 - 128 61 95 158 338 308 S11 845 | Banking
- 2% - 160 - 252 - 499 - 452 - 544 - 605 - 37 - 367 - 5§57 | Advertising
283 249 120 158 61 15 23147 207 56 - 853 | Business services
241 - 373 193 51 83 14 24 - 36 231 299 | Constructon
109 66 14 - 13 5 47 72 -3 - 236 46 | Communication services
57 118 - 104 224 209 206 264 306 522 599 | Fums/TV
- 282 - 166 - 300 135 - 238 265 404 - 466 765 - 646 | Income from patents
- 1086 - 184 . 454 - 1044 1148 - 246 -2292 - 518 - 1220 - 221 | Other misc services
1 806 1718 1740 1794 2132 2 251 21355 2361 2867 3564 | Other not allocated
971 2250 1179 1133 -2626 -3197 -3 800 -4 945 -6 §22 -4 218 | INVESTMENT INCOME
46 - 32 37 - 103 -1 - 202 - 218 - 839 - 943 -1053 | LABOUR INCOME
- 808 - 880 - 962 - 734 - 669 - 761 - 548 - 860 +1322 - 928 | GOVERN. TRANSACT,
- 748 - 673 - 528 - 862 - 54 1016 - 125 549 1763 - 133 | UNREQ. TRANSFERS
2323 6712 5594 9205 10 854 9940 4200 3309 5146 10708 | CURRENT ACCOUNT
Cover ratios
100.8 101.4 101.4 102.4 103.0 102.3 102 4 102.0 103.4 103.2 MERCHANDISE
101.5 103.4 102.3 102.3 103.7 104 0 98.9 100.3 95.2 98.5 | SERVICES
105.7 105.0 103.5 1004 102.1 1038 97.0 98.4 939 96.2 | Transpon
1020 1066 1058 987 989 972 945 946 865 900 | Sea treight
926 1053 1169 962 871 B85S 979 943 1016 939 | Sea passenger Services
1429 1374 1318 1431 148 5 1975 234 4 2511 1557 1549 Air freight
1281 122 1 1219 126 2 1247 1320 1222 1073 1118 1183 | Ax passenger sefvices
1034 999 o8 4 966 937 1010 90 4 950 921 234 | Other transport
98.3 1004 1014 104.6 109.2 106 8 101.6 99.5 96 1 96.8 | Travel
90.0 96.0 9 945 925 942 905 95.7 877 93.5 | Other services
- insurance
1132 1154 1188 1259 1181 106 2 1143 1092 868 1098 | Trade services
- - Merchanting
6830 66 1 640 69 4 663 66 3 660 673 661 727 Trade commissions
967 954 891 106 2 108 1 1111 1218 1146 1225 1283 Banking
732 842 749 &30 68 4 678 670 799 815 755 | Adverusing
1091 106 8 1028 1036 101 2 997 1055 1035 992 900 | Business services
783 749 861 1039 107 7 1010 983 973 840 842 | Construction
1300 1129 102 1 o8 2 1006 1048 1070 969 836 104 0 | Communication servicas
615 424 567 451 513 506 a7 1 547 489 463 Fims/TV
7014 841 751 893 828 B29 769 755 €696 760 | Income trom patents
80& 959 Q37 875 874 975 808 955 805 985 | Other misc services
- - - - - - - - . Other not allocated
103.2 104.7 1021 102.3 95.5 850 93.7 920 90.9 95.8 | INVESTMENT INCCME
101.5 29.0 101.0 97.5 100.0 957 957 842 84.0 828 | LABOUR INCOME
70.6 .7 70 77.7 79.3 776 84.0 768 684 775 | GOVERN TRANSACT
98.0 98.4 98.9 9.4 999 1017 998 100.7 1020 99.9 UNREQ. TRANSFERS
100.6 101.5 101.2 101.8 101.9 1016 1007 1005 1007 101.2 | CURRENT ACCOQUNT
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EUR12
trade with extraEUR12

(Credits & Debuts in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 215305 267212 284127 301930 352868 380212 343499 339162 352808 401703
SERVICES 74 169 89 092 96873 102731 1154656 126594 118318 116512 121068 138690
Transpott 27511 31676 33343 33822 37 984 40 764 35 189 74 29598 458711
Sea trelght 11358 12533 12 208 11965 13 040 14024 12171 12003 13124 15435
Sea passenger services 463 505 615 667 672 795 702 677 679 737
Axf fraight 1303 1625 1758 1850 2207 2287 2312 2320 2552 2700
Alr passenger sevICes 4939 5784 6 499 7138 8 269 g2 7293 7993 aoio 9914
Cther transport 9538 11211 12 220 12 201 13785 14947 12709 12722 15232 17 085
Travel 13877 16 263 18 806 22309 26 255 30022 27720 28 082 30018 34034
Other services 29624 37 187 42 303 44 029 48 308 52656 52 506 49 803 47 915 54 576
Insurance 1 581 2292 253 2766 3202 4786 5945 5508 4 458 3145
Trade servicas 4438 4763 5229 5601 6535 7092 6652 6252 5858 7254
Marchanting 2232 222 2608 2647 3141 3202 3109 3115 1875 3179
Trada commissions 2206 2538 2621 2954 31393 3890 3540 3133 asas 4074
Banking 1707 2191 2601 2756 3216 3963 4270 5234 5774 7559
Advertising 673 849 894 855 1080 1246 1309 1265 1362 1461
Business services 7233 B 795 9830 - 9888- 10400 10602 10234 8 568 8534 98630
Construction 6314 B&28 10693 9472 5339 8905 6 902 6170 5197 6330
Communication services 1060 1264 1446 1678 2 066 2294 2330 2 267 2283 2274
Fitms/TV 337 325 434 602 654 741 507 635 BD4 927
Income trom patents 1440 1 765 1891 2307 249 2802 2684 2956 34865 3886
Othar mis¢ sarvices 4840 6315 6 693 8005 9326 10 226 11674 10959 10 180 12110
Other not allocated 3097 3966 2422 2571 2919 3151 29M 281 3538 4210
INVESTMENT INCOME 57 879 92716 105531 96798 115084 120969 101186 96648 114687 151763
LABOUR INCOME 2372 2698 3122 3196 3in 3850 3920 4329 4777 4800
GOVERN. TRANSACT. 6207 6814 8047 ¢ 196 10419 11658 11296 11 840 11 502 12098
UNREQ. TRANSFERS 6912 B 588 9698 10079 11352 12 291 12209 11716 13759 15247
CURRENT ACCOUNT 362544 467120 507398 523930 608520 655574 580425 580207 618601 724 31
Debits

MERCHANDISE 254379 291332 304174 314822 365296 380680 313292 323031 353377 416 259
SERVICES 62 634 77 426 82942 85 857 95304 101904 94 429 99649 106593 123129
Transport 24942 31047 31938 33225 36 800 39151 34073 35553 76 44171
Sea fraight 11152 13779 13342 13878 15415 16 326 14 213 14141 14 419 16 554
Soa passengor services 146 214 pich 280 295 305 307 327 374 410
Air treight 575 865 893 866 1022 1 065 994 1035 1401 1523
AIr passenger sarvices 3642 4545 4881 5415 6 054 6407 6521 7 245 B 306 8 600
Other transport 9336 11 566 12 566 12786 14011 15 049 12029 12 807 13117 17 084
Travel 13064 15543 16 087 16229 17 700 19 202 20742 23133 25836 28631
Other services 22794 28 462 34134 35554 39998 42 557 g 787 40 104 42 148 49 248
Insurance 1066 1148 1349 1 688 18398 1970 1913 2118 2232 2470
Trade services 4 588 5340 5870 5767 6682 7 655 6522 6093 6912 8544
Merchanting 1 9 - B -2 1 - 16 Q 0 0 0
Trade commIssions 4 598 5 349 5675 5777 6692 7668 6 520 609 6 909 8 540
Bankung 1224 1774 2258 1591 1647 2014 1917 2232 2630 3881
Advertising 751 989 1110 1217 1477 1743 V768 1692 1685 1 845
Business services 3378 4 388 $182 5399 6 248 6 522 5662 4 980 5452 6331
Consiruction 2800 3637 6 101 5613 4916 4 669 3074 2752 2720 3087
Communicaton services 963 1271 1527 1834 2 166 2349 2304 2413 2316 247G
Fims/ TV ass 419 539 616 722 833 724 979 1268 1398
Incorne from patents 2722 3165 3593 4 005 4678 5180 5041 5777 6729 7 260
Other misc services 4918 6329 6 806 7 822 9462 a9622 9 861 11065 10 204 11964
Other not atlocated 1832 2314 783 850 806 995 827 859 993 1079
INVESTMENT INCOME 57 040 97952 115475 105523 121793 128176 106528 102993 121399 1554M
LABOUR INCOME 1990 2328 2650 2802 3133 3510 3438 3291 3740 4100
GOVERN. TRANSACT. 2 885 3226 4115 3783 37N 4 091 3739 1817 4254 4 453
UNREQ TRANSFERS 16 753 17 809 19 557 19 966 22817 24 544 26 127 24 996 28783 31436
CURRENT ACCOUNT 395 681 490 073 528913 532 753 612114 642 905 547 553 557 177 618 146 734778
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EUR12

trade with extraElUUR12
_(Net flows in Mio ecus, Cover ralios as %)
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
MERCHANDISE
SERVICES
Transport
Sea freight
Sea passenger servicas
Aunr freight
Air passanger services
Other transport
Nod refevant Yravel
Other services
Insurance
Trade services
Merchanting
Trada commissions
Banking
Advertsing
- Business services
Construction
Communication services
Films/TV
Income from patents
Other misc services
Other not allocated
INVESTMENT INCOME
LABOUR INCOME
GOVERN. TRANSACY
UNREQ. TRANSFERS
CURRENT ACCOUNT
Cover ratios
846 91.7 93.4 95.9 966 999 109.6 1050 99.8 96.5 { MERCHANDISE
1184 115.1 116.8 1187 121.2 1242 125.3 1169 1136 1126 | SERVICES
110.5 102.0 104 4 101.8 103.2 1041 103.3 100.5 105.3 103.8 | Transport
1018 910 915 Be 2 846 859 856 849 910 932 | Sea treight
N7 2360 266 2 2382 2278 2607 2287 2070 1816 1798 | Sea passenger services
2266 1879 196 9 2136 2159 2147 2326 2242 1822 1773 | Au fraight
1356 127 3 1331 1318 1366 1360 M7 it03 96 4 1153 | Aur passenger services
1022 969 972 954 985 993 1057 2993 1161 1000 | Other transport
106.2 1046 116.9 1375 14813 156 3 1336 1214 116.2 118.9 | Travel
130.0 130.7 123.9 1238 120.8 123.7 1354 1244 113.7 110.8 | Other services
- . - . - Insurance
967 892 922 a7 1 978 926 1020 1026 848 849 | Trade services
- Merchanung
480 474 46 2 511 507 507 543 515 576 477 Trade commissions
1395 1235 1152 1732 1953 196 8 2227 2345 2195 1948 | Banking
896 858 805 785 731 715 740 748 808 792 | Adverusing
2141 2004 1867 1831 166 5 1626 1807 1720 156 5 1521 | Business services
2255 2372 1753 168 8 1960 190 7 2245 2242 1911 2051 | Construction
1101 90 4 547 918 954 977 1011 939 986 821 | Communicaton sarvices
869 776 805 977 906 89¢ 700 649 634 663 | Films/TV
529 558 526 576 532 541 532 512 515 535 | Income from patents
aga 998 983 1023 886 106 3 118 4 990 998 1012 | Other misc services
- - - - - . - - - Other not allocated
100.9 94.7 914 91.7 94.5 944 950 938 945 97.7 | INVESTMENT INCOME
1182 1159 117.8 1141 106 3 1087 1140 1315 127.7 1171 | LABOUR INCOME
2151 2112 195.6 2431 276.3 2850 3021 310.2 2704 2717 | GOVERN. TRANSACT
413 482 49.6 505 498 501 46.7 469 47 8 485 UNREQ TRANSFERS
91.6 953 95.9 98 3 99 4 1020 107.8 104.0 100 1 98 6 CURRENT ACCOUNT
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uUSA

trade with TOTAL (intraEUR12 + extraEUR12)

(Credits & Debits i Mio acus)

1980 1981 1982 14983 1584 1985 1986 1987 1988 1989
Credits
MERCHANDISE 161075 212356 215571 226708 278615 282974 226960 216893 270903 327190
SERVICES 26 242 39 607 45 229 49 851 67013 72518 68 577 65 929 75484 92 920
Transport 10 205 14036 15812 18198 22 582 24 895 21251 20674 23434 27 700
Sea fraight 2319 3013 3168 31882 4137 4 508 3236 2947 3101 3467
Sea passenger sarvices NA NA NA NA NA NA NA NA NA NA
Alr fralght 534 674 778 647 817 8925 796 851 117 1 560
AIr passanger services 1 861 2787 3240 4 055 5086 5665 5545 5850 7417 9169
Other transport 5482 7563 8626 9613 12 542 13797 11675 10925 11744 13504
Travel 7605 11 566 12650 12297 21603 23147 20599 20 250 24 370 31254
Other services 8433 14 004 16 767 19 356 22829 24 477 26 726 25005 27 580 33967
Insurance 170 205 197 266 302 282 2002 1989 1411 1177
Trade semices NA NA NA NA NA NA NA NA NA NA
Merchantng NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA 3354 3233 3240 4 548
Adveargsing NA NA NA NA NA NA 9 94 130 142
Businass services NA NA NA NA - NA NA 2483 1830 2553 2787
Construction NA NA NA NA NA NA 871 842 908 1062
Communication servicas 953 1233 1695 1438 1698 1926 1856 1 829 1863 2473
Films/TV 204 300 436 516 658 626 667 641 663 982
Income from patents 5089 6524 5284 5927 7132 7856 73N 7 852 9182 10724
Other misc. services 2017 5742 9155 11208 13039 13787 8026 6695 7630 10072
Other not allocated 0 0 0 0 0 0 0 1] 0 0
INVESTMENT INCOME 39050 63988 82321 76 959 95 939 89 347 72102 61378 82 398 95 416
LABOUR INCOME 47 68 78 68 114 122 107 109 118 129
GOVERN. TRANSACT, 7887 11698 15443 17 556 17105 16 252 12 386 13114 11549 11489
UNREQ. TRANSFERS -5 996 -7 462 -9977 -11184 15991 -20277 -165266 .3¥2631 -12689 -13361
CURRENT ACCOUNT 228305 320255 348665 353978 442795 440936 363866 344792 427763 513783
Debits

MERCHANDISE 179375 237416 252770 302060 421182 443045 374351 355123 378292 431450
SERVICES 20750 28673 33452 007 62 422 69 882 60 008 58 336 62 268 69 879
Transport 11058 15192 16 823 20 472 26254 29214 23757 22097 23 347 26 607
Sea freight 4172 5440 5677 6546 9826 10633 8774 7503 8038 8608
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Air treight 404 601 740 1187 20689 2 183 2084 1943 1882 1994
AIr passenger services 25 4019 48N 6743 7447 8715 6773 6423 6 708 7735
Cther transport 3892 5132 5635 5086 6912 7683 6126 6229 8718 B8 270
Travel 7 467 10 282 12651 14771 29528 32 965 27176 26019 27 990 31748
Other services 2224 3199 3978 4774 6 640 7703 9075 10220 10931 11524
Insurance 621 707 721 1181 1197 1455 2236 2808 2245 665
Trade services NA NA NA NA NA NA NA NA NA NA
MerchanUng NA NA NA NA NA NA NA NA NA MNA
Trade commissions NA, NA NA NA NA NA NA NA NA NA
Banking MNA, MNA NA NA NA NA 1797 1 800 1400 1808
Advertsing NA NA NA NA NA NA 78 T 149 21
Business services NA NA NA NA NA NA 335 72 516 522
Construchon NA NA NA NA NA NA 385 231 393 377
Communication services 1043 1408 2114 2148 2863 31498 3305 3238 38M 4921
Fims/TV 57 48 57 70 9N 88 74 34 34 45
Income from patents 520 582 6830 812 1210 1168 1079 1181 1737 2033
Other misc services 17 454 456 565 1279 1796 214 444 586 937
Other not allocated 0 0 0 0 0 a 1] 1] 0 0
INVESTMENT INCOME 26 829 45 395 60 708 61176 84 441 88 447 73469 72 564 86 156 116 671
LABOUR INCOME i8S 573 733 828 1041 1118 847 770 a2 935
GOVERN. TRANSACT. 8665 11511 14 208 16013 17 295 19 041 15433 14 470 14319 15150
UNREQ. TRANSFERS 0 0 1] ) 0 0 0 0 0 [}
CURRENT ACCOUNT 236004 323568 361876 420094 586 381 621533 524108 501263 541856 634 085
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.

(Net tlows in Mio ecus, Cover ratios as %)

USA

trade with TOTAL (intraEUR12 + extraEUR12)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
-18300 -25060 -37199 -75352 -142567 -160071 -147391 -138230 -107389 -104260 | MERCHANDISE
5492 10934 M7 93814 4591 2636 8569 7 593 13216 2304t | SERVICES
- 853 - 1156 -1011 -2274 -3672 -4319 -2 506 «1423 87 1083 { Transpott
- 1853 - 2427 -2 509 - 2664 - 5689 -6125 -5538 -4 556 - 4937 -5141 | Sea fraght
NA NA NA NA NA NA NA NA NA NA | Saa passenger services
130 73 33 - 550 - 1252 -1258 - 1288 - 1092 - 71 - 434 | Air treight
- 730 -1232 - 1631 -2688 -2381 -3050  -1228 - 473 709 1434 | Air passenger services
1600 243 3091 aez27 5630 6114 5549 4 696 5026 § 234 | Cther transport
138 1284 -1 -2474 7925 -9818 -6 577 -5769 -3520 - 494 1 Trave!
6209 10 805 12 789 14 582 16 189 16774 17651 14785 16 649 22 443 | Other services
- 451 - 502 - 524 -5 - 895 -1173 - 234 - 820 - 834 512 | Insurance
NA NA NA NA NA NA NA NA NA NA [ Trade services
NA NA NA NA NA NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade comimissions
NA NA NA NA NA NA 1 557 1433 1840 2740 | Banking
NA NA NA NA NA NA 18 - 17 - 18 - 69 | Advertising
NA NA NA NA NA - NA 2148 1458 2037 2265 | Business services
NA NA NA NA NA NA 486 &1 515 685 | Constructon
- 90 - 175 - 419 - 707 -11685 -1272 - 1449 - 1408 -2008 -2 448 | Commumication services
147 252 379 446 567 540 593 607 €29 937 | Fims/TV
4 569 5042 4654 5115 5922 6 688 6292 6671 7 445 8686 | Incoma trom patants
2034 5288 8 699 10643 11 760 1199 8240 6251 7044 9 135 | Other misc servicas
0 0 0 ] 0 0 1] 0 0 0 | Other not allocated
12221 18 593 21613 15783 11498 900 -13687 -11186 3758 -21255 | INVESTMENT INCOME
- 338 - 505 - 660 . 740 - 927 - 996 - 740 - 661 - 703 - 806 | LABOUR INCOME
- 778 187 1235 1543 - 180 -2 789 - 3047 - 11356 -2770 -3661 | GOVERN. TRANSACT,
-5 996 -7 462 -9977 -11184 -15991 -20277 -16266 -12631 -1268% -13361 | UNREQ. TRANSFERS
-7 699 -3313 -13201 -60 116 -143 586 -180597 -160242 -156471 -114093 -120302 | CURRENT ACCOUNT
!
Cover ratios
89.8 894 853 751 662 639 606 61.1 71.6 75.8 | MERCHANDISE
126.5 138.1 135.2 1246 107.4 1038 1143 113.0 1212 133.0 | SERVICES
923 924 940 889 86.0 852 89.5 936 1004 104.1 | Transport
556 554 558 593 421 424 369 393 86 403 | Sea treight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
1322 121 1051 541 395 424 g2 438 622 782 | A treight
718 693 665 601 683 650 819 926 1106 1185 | Ar passenger services
1411 147 4 1558 1606 18158 1796 1906 1754 174 8 1633 | Other transport
101.8 1125 100.0 833 732 702 758 778 87.4 98.4 Travel
379.2 437.8 421.5 4054 343.8 3178 2945 24947 252.3 2948 | Other services
- . - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
- - . - - - - Merchanung
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA 186 6 1796 2314 2515 | Banking
NA NA NA NA NA NA 1231 847 872 673 | Advertising
NA NA NA NA NA NA 7412 491 9 494 8 5339 | Business services
NA NA NA NA NA NA 226 2 3645 2310 2817 | Construction
914 B76 802 671 593 602 562 56 5 481 503 | Communcaten services
3579 6250 764 9 7371 7231 7279 9014 18853 1950 0 21822 | Fums/TV
9787 1219 8387 7299 589 4 6726 6831 €649 5286 526 2 | Income from patents
11864 7 12648 2007 7 19837 10195 7677 37505 1507 9 13020 10749 | Other misc services
- . - - - - - - - - Other not allocated
1456 1410 135.6 1258 113.6 10140 931 84,6 8956 818 | INVESTMENT INCOME
12.2 119 10.6 10.6 10 10.9 126 14.2 144 13.8 LABOUR {NCOME
91.0 101.6 108.7 1096 98.9 854 803 90.6 807 758 | GOVERN TRANSACT.
NA NA NA NA NA NA NA NA NA NA UNREQ. TRANSFERS
96.7 890 96.3 857 75.5 709 694 68.8 78.9 810 CURRENT ACCOUNT
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Usa

trade with intraBEUR12

(Credits & Debits in Mio ecus)

1580 1981 1982 1983 1984 1985 1986 1987 1088 1989
Credits
MERCHANDISE 38 400 46 008 47 876 49174 56764 59221 52682 51592 62875 76 781
SERVICES 6335 8764 9719 10 358 12712 13587 18 155 18738 21 440 26 969
Transport 2604 3812 4120 41312 5297 5328 5743 5421 6321 7 78%
Sea fraight NA NA NA NA NA NA NA NA NA NA
Sea passenger sarvices NA NA NA NA NA NA NA NA NA NA
Alr frasght NA NA NA NA NA NA NA NA NA NA
Ar passenger services 591 960 1073 1041 1156 1196 1M 2104 2681 3006
Other transport 2013 2852 3047 azn 4142 4132 4032 3317 3641 4693
Travel 1082 1800 1945 1871 2168 2268 4730 5N 6240 7538
Other services 2649 3181 3654 4214 5245 5 990 7682 8006 8878 11642
Insurance NA NA NA NA NA NA NA NA NA NA
Trade servicas NA NA NA NA NA NA NA NA NA NA
Mearchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banlkeng NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Businass services NA NA NA NA - NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Fams/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Othor misc. sarvicos NA NA NA NA NA NA NA NA NA NA
Other noi allocated 0 0 ] 0 0 Q o Q 0 1]
INVESTMENT INCOME 10713 15216 19213 16 002 19 202 30282 27332 21012 27 767 30727
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 1507 2169 2558 3007 3127 2941 2445 3057 2829 3478
UNREQ. TRANSFERS 430 268 208 318 75 201 230 447 723 924
CURRENT ACCOUNT 57 386 72425 79574 78898 93880 106221 100 844 94845 115734 138880
Debits

MERCHANDISE 25926 37103 43220 50731 73200 82023 75355 70 589 72759 77572
SERVICES 5999 8344 9207 11046 15853 18 890 18 563 18 059 19 157 21694
Transport 3300 5 001 5 406 6 570 9067 10084 6 638 6 329 7002 8536
Sea freight NA NA NA NA NA NA NA NA NA NA
Sea passenger sences NA NA NA NA NA NA NA NA NA NA
Air freight NA NA NA NA NA NA NA NA NA NA
Ak passenger services 1429 2267 26N 3325 4521 4676 2549 2545 2631 3224
Other transport 1871 2734 2785 3245 4 546 5 408 4089 3784 4371 5312
Travel 1622 2176 2767 3344 4647 5712 8375 7818 B 442 9375
Other services 1076 1168 1034 113 2139 3094 3550 Isn2 ina 3783
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA MNA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banlung NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construchon NA NA NA NA NA NA NA NA NA NAa
Communication services NA NA NA NA NA NA NA NA NA NA
Fims/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc sarvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 1] 0 0 0 0 0 0
INVESTMENT INCOME 11067 16 310 18 006 20294 29171 31274 28926 31627 37 593 47 553
{APDOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 33N 5035 6 855 7979 8 785 9882 8921 8411 8619 8 851
UNREQ. TRANSFERS 0 0 0 0 0 0 0 0 0 0
CURRENT ACCOUNT 46 362 66 792 78 288 90 050 127 010 142 070 131 765 128 687 138128 155 669
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_(Nat flows in Mio ecus, Cover ralios as %)

USA

trade with intraeUR12

1980 1981 1982 1983 1984 1985 1986 1987 1988 1983
Net
12474 8905 4 656 <1557 -14436 -22802 -22671 -18997 -9784 - 791 | MERCHANDISE
336 420 512 - 648 =314 -5303 - 408 679 2283 5275 | SERVICES
- 696 -118%8 - 1286 2258 ~3770 -4 756 - B35 - 908 - 681 - 747 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA { Sea passanger services
NA NA NA NA NA NA NA NA NA NA | Air freight
- 838 -1307 -1538 -2 284 -3365 - 3480 Bag - 441 50 - 128 | Alr passenger services
142 118 252 % - 404 -1276 - 57 - 467 - 730 - §19 1 Other transport
- 540 - 376 - 822 -1473 -2478 -3444 ~-3645 -2 507 -2202 + 1837 | Trave]
1573 1983 2620 3083 3106 2 8396 4132 40949 5165 7859 } Other services
NA NA NA NA NA NA NA NA NA NA [ Insurance
NA NA NA NA NA NA NA NA NA NA | Trade sarvices
NA NA NA NA NA NA NA ‘NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA 1 Advertising
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA ] Construction
NA NA NA NA NA NA NA NA NA NA | Communication sarvices
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Incomae from patents
NA NA NA NA NA NA NA NA NA NA | Other misc, services
0 0 0 0 0 0 0 1] 0 0 | Other not allocated
- 354 - 1094 207 -4292 -9 969 - 992 -1594 -10615 -9826 ~16826 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
-1864 -2 866 -4 297 -4 972 - 5658 -6941 -5 476 - 5354 -5790 -5373 | GOVERN. TRANSACT.
430 268 208 s 75 20 230 447 723 924 | UNREQ. TRANSFERS
11024 5633 1286 -11152 -33130 -35839 -30921 -33842 -22394 -16789 | CURRENT ACCOUNT
Cover ratios
148.1 124.0 1108 965 B80.3 722 69.9 731 86.6 99.0 §| MERCHANDISE
105.6 105.0 105.6 94.1 80.2 719 97.8 1038 1119 . 1243 | SERVICES
789 762 762 65.6 58.4 52.8 86.5 85.7 903 912 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Seapassenger sarvices
NA NA NA NA NA NA NA NA NA NA | Arrfreght
414 423 411 33 256 256 671 827 19 960 | Ar passenger services
107.6 1043 1090 1008 911 764 986 87.7 833 883 ] Other transport
66.7 827 703 56.0 46.7 39.7 56.5 67.9 739 804 | Travel
246.2 2698 3534 3726 2452 193.6 216.4 204.7 239.1 307.7 | Cther services
- - - - - . . - - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade sarvices
- - - - . - - - - - Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising N
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | income from patents
NA NA NA NA NA NA NA NA NA NA | Other nusc. services
- - . . - - - - - - Other not allocated
96.8 93.3 1011 789 65.8 96.8 94.5 66.4 739 64.6 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
447 431 373 377 356 29.8 274 36.3 328 39.3 | GOVERN. TRANSACT.
- - - - - - - - - - UNREQ. TRANSFERS
123.8 108.4 101.6 876 73.9 74.8 76.5 737 838 89.2 | CURRENT ACCOUNT
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USA

trade with extraEUR12
{Credits & Dabits i Mio ecus)
1980 1581 1982 1983 1984 1985 1986 1587 1988 1988
Credits
MERCHANDISE 122674 166348 167695 177534 219852 223753 174278 165301 207927 250408
SERVICES 19 807 30843 35510 39453 5431 58931 50 422 47 19 54044 65 851
Transport 7 601 10224 11692 13 885 17285 19 566 15508 15253 17 112 1991
Sea freight NA NA NA NA NA NA NA NA NA NA
Sea passenger servicas NA NA NA NA NA NA NA NA NA NA
Al freight NA NA NA NA NA NA NA NA NA NA
Alr passenger servicas 1270 1826 2167 3014 3930 4 489 3834 3846 4737 6072
Other ransport 3478 4711 5579 €342 8 400 9665 7643 7608 8103 8811
Travel 6523 $766 10704 10426 19433 20878 15 869 14939 18229 23715
Other services 5784 10853 13113 15142 17 584 18 487 19044 16999 18 702 22325
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA KA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commisslons NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication senvices NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc. services NA NA NA NA NA NA NA NA NA NA
QOther not allocated 0 0 0 0 0 0 ] 0 1] 1]
INVESTMENT INCOME 28337 43772 63108 60 957 76 737 59 065 4770 40 366 54631 64 689
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 6 380 9529 12885 14 849 13977 13311 941 10057 8720 8010
UNREQ, TRANSFERS -6427 ~7730 -10186 -311502 -16066 -20477 -16496 -13070 -13412 -1423%
CURRENT ACCOUNT 170919 247829 269090 281079 348916 334707 263021 249946 312028 374902
Debits

MERCHANDISE 153449 200313 209550 251329 347982 361022 208996 284534 205533 353879
SERVICES 14751 20329 24245 28971 46569 50992 41445 40277 43111 48185
Transport 7758 10191 11418 13902 17 187 19130 17119 15768 16 344 184071
Saa freight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Alr treight NA NA NA NA NA NA NA NA NA NA
Alr passenger sarvices 1161 1752 2260 3418 2927 4039 4224 agr7 4077 4511
Other ransport . 2021 2399 2741 2741 2366 2275 2037 2445 2347 2958
Travel 5845 8106 9883 11426 24 880 27252 18 802 18 200 19548 22374
Other services 1148 2031 2944 3643 4501 4609 5525 6308 7218 7741
insurance NA NA NA NA NA NA NA NA NA NA
Tracte services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA . NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Commurication servicas NA NA NA NA NA NA NA NA NA NA
Fims/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc. sarvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 o 0 0 0 0 0 0 Q
INVESTMENT INCOME 15762 29085 41702 40 882 55270 57173 44 543 40937 48 563 69118
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. §298 6476 7353 8034 8 509 9159 6512 €059 5700 6299
UNREQ. TRANSFERS (1] 0 0 0 ] 0 0 0 o 0
CURRENT ACCOUNT 189642 236776 283587 330044 458371 479462 392344 372576 403728 475417
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USA

trade with extraEUR12
(Nst flows in Mro acus; Cover ratios as %}
1990 1981 1982 1983 1984 1985 1886 1687 1088 1969
Net
-30775 -33965 -41855 -73795 -128130 -137269 -124718 -119233 -97606 -103471 | MERCHANDISE
§1556 10514 11265 10482 7732 7939 8977 6914 10933 17766 | SERVICES
- 157 33 ‘214 - 17 9 43  -161 - 515 768 1840 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passenger saervices
NA NA NA NA RA NA NA NA NA NA | At freight
109 74 -93 - 404 1003 430 - 390 -3 660 1561 | Alr passanger services
1457 2312 2838 3601 6034 73%0 5 606 5163 5756 5853 | Other transport
678 1660 821 -1000 -5447 -6374 -2933 -3261 -1319 1341 | Travel
4636 8822 10168 91499 13083 13878 13519 10691 11484 14584 | Other services
NA NA NA NA NA NA NA NA NA NA | Insurance
NA NA NA NA NA NA NA NA NA NA | Trade sorvices
NA NA NA NA NA ‘NA NA NA NA NA Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Incoms trom patents
NA NA NA NA NA NA NA NA NA NA | Other misc. services
0 0 0 0 0 0 ] 0 0 G | Other not allocated
12575 19687 21406 20075 21467 1892 221 - 571 6088 -4429 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
1085 3053 5532 6515 5468 4152 3429 3998 3020 1711 | GOVERN. TRANSACT,
«6427 7730 -10186 -11502 -16066 -20477 16436 -13079 -13412 -14285 | UNREQ. TRANSFERS
18723  -8947 14497 48965 -110455 144755 -129323 -122630 -91701 -103515 | CURRENT ACCOUNT
Cover ratios
799 83.0 80.0 706 632 62.0 58.3 58.1 68.1 708 | MERCHANDISE
1350 151.7 1465 1362 1166 1156 121.7 1172 1254 - 1369 | SERVICES
930 1003 1024 999 100.6 102.3 90.6 96.7 1047 1102 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea fraight
NA NA NA NA NA NA NA NA + NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Airfreight
109.4 1042 959 882 1343 1106 90.8 992 1162 1346 | Ak passenger services
1721 1964 2035 2314 3550 4248 3752 3112 3452 2979 | Other transpont
1116 1205 108.3 912 78.1 766 844 821 933 1060 | Trave!
503.8 5344 4454 4156 3%0.7 401.1 3447 2695 259.1 2834 | Other sarvices
- - - - - . - - - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade sarvices
- - - - - . - - - . Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising 4+
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Fllms/Tv
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc. services
. - - - - - - . . - Other not allocated
1798 167.7 151.3 149.1 1388 1033 100.5 98.6 1125 936 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
1205 1471 1752 1811 1643 1453 1527 1660 153.0 1272 | GOVERN. TRANSACT.
- . . - . - - - - - | UNREQ. TRANSFERS
-90.1 96.5 4.9 8s.2 78.0 £9.4 §7.0 671 773 78.4 | CURRENT ACCOUNT
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JAPAN

trade with TOTAL (intraEUR12 + extraEUR12)

{Cradits & Dabits in Mio ecus)

1980 1881 1982 1983 1984 1985 1986 1687 1988 1989
Credits
MERCHANDISE 91024 133926 140533 163407 213225 228040 2088698 194654 219678 244685
SERVICES 13 581 19754 20 849 22 170 26512 27175 21957 231978 28 876 35760
Transport 9147 13522 13 360 13 460 15959 15965 11255 10 859 12751 16 032
Sea freight S 139 7284 7399 7595 9324 9659 € 807 6533 €973 8168
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Alr frelght NA NA NA NA NA NA NA NA NA NA
Air passengor sarvices 376 491 566 618 679 747 677 761 962 1333
Other transport 3632 5748 5394 5246 5956 5559 3772 3665 4816 6 530
Trave) 463 658 770 927 1229 14%0 1487 1817 2447 2853
Other services 3 5573 6719 7783 9324 9720 |ns 11202 13678 16876
Insurance 224 266 195 4 119 17 165 250 545 591
Trade sarvices NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising 4] 0 [+] 0 4] 0 0 0 0 0
Business servicas NA NA NA NA NA NA NA NA NA NA
Constructon NA NA NA NA NA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Films/TV 0 0 0 0 V] 0 v} 0 0 0
Incoms from patents 254 432 571 639 8381 947 921 1121 1384 1830
Other misc. sarvices 3493 4875 5854 7140 B8 324 8755 8130 9832 11748 14 455
Other not allocated 0 0 o 0 0 ¢ 0 g 0 0
INVESTMENT INCOME 7983 14117 18 699 17 525 237179 28970 29 554 42678 63288 92 389
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 1059 1763 2387 2527 3118 3495 3053 2363 2344 2425
UNREQ. TRANSFERS 278 395 475 5329 716 856 426 549 828 930
CURRENT ACCOUNT 113926 169955 182924 206168 267350 288236 263887 264222 215114 376190
Debits

MERCHANDISE 89498 116042 122060 128074 157151 154672 114578 111121 139328 174869
SERVICES 23211 32717 34730 38032 44 387 45 888 39186 45348 58 089 73057
Transport 12129 16 189 16 659 17 006 19679 19302 13623 15837 18 665 22 625
Sea freight 2708 los? 3441 3933 4830 4822 4014 5952 6174 6 347
Saa passenger services NA NA NA NA NA NA NA NA NA NA
Alr freight NA NA NA NA NA NA NA NA NA NA
Alr passenger services 1069 1534 1746 1914 2345 2456 2353 3095 4074 5934
Other ransport 8353 11568 11472 11 159 12 504 12023 7256 6 790 8417 10 343
Trave! 3299 4135 4 201 4974 5837 6309 7345 9325 15799 20414
Other services 7783 12394 13869 16 052 18871 20278 18218 20 186 23625 30018
Insurance 542 647 598 610 839 710 860 1033 1134 1188
Trade sarvicaes NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising 362 440 547 621 797 995 969 946 1265 3 1587
Business sarvices NA NA NA NA NA NA NA NA NA ° NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication servicas NA NA NA NA NA NA NA NA NA NA
Flims/TV 75 71 78 163 133 143 122 211 233 466
Income from patents 954 1533 1790 2226 2881 3094 3289 3305 4241 4833
Other misc, services 5849 9703 10 855 12432 14 221 15336 12978 14 691 16 751 21945
Other not allocated 0 0 0 0 ] 0 0 0 0 0
INVESTMENT INCOME 7370 14 800 16 946 14 063 18 418 20 007 19928 2821 45 502 71111
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT, 180 273 312 356 419 514 450 382 442 499
UNREQ. TRANSFERS 1375 1850 1884 22719 2625 271 2509 3728 4410 4774
CURRENT ACCOUNT 121644 165682 175932 182804 223001 223802 176662 188811 247772 324310
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JAPAN

trade with TOTAL (intraBUR12 + extraEUR12)

{Net flows in Mio ecus, Cover ralios as %)

1980 1881 1982 1983 1984 1985 1986 1987 1938 1989
Net
1526 17 884 18453 35333 56 074 73 368 94 320 83533 80 350 69816 | MERCHANDISE
=9630 ~-12963 .-13881 -15862 -17875 -18713 -17229 -21370 -29213 -37287 | SERVICES
-2982 -2 667 -3299 =3 546 «-3720 -3337 -2 368 -4 878 -5814 -6 593 | Transport
2431 4197 3958 3e62 4494 4837 2793 581 799 1821 | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passanger sarvices
NA NA NA NA NA NA NA NA NA NA | Air fraight
- 693 -1043 - 1180 -1295 - 1665 -1709 - 1676 -2334 -3112 -4 601 | Air passenger sorvices
-4721 -5820 -6078 -5913 - 6548 -6 464 -3484 -3125 -3601 - 3813 | Other ransport
-2 836 -3477 -3431 -4047 -4608 -481% -5 858 -7508 -13352 -17561 | Travel
-3812 -6 821 <7150 -8 269 -9547 -10558 -9 003 -8 984 «9947 -13142 | Other services
- 318 - 381 - 404 - 606 - 720 - 693 - 695 - 783 - 589 - 8557 | Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Mearchanting
NA NA NA NA NA KA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA Banlung
- 382 - 440 - 547 - 621 - 797 - 995 - 969 - 946 -1265 - 1587 | Advertsing
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA ]| Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
-75 - - 78 - 163 - 133 - 143 - 122 -21 - 233 - 466 | Films/TV
- 700 -1101 -1219 -1587  -2000 -2 147 - 2368 -2184 -2857 -3003 { Income from patents
-2356 -4828 - 4 901 - 5252 -5897 -6 581 -4848 -4859 -5003 -7 490 | Other misc. servicas
0 0 [1] 0 0 L] 0 0 0 0 | Other not allocated
613 - 683 1753 3462 5360 B 963 9626 14 447 17786 21278 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA { LABOUR INCOME
869 1490 2075 2t 28699 2931 2593 1981 1902 1926 | GOVERN. TRANSACT.
-1097 - 1455 - 1409 =174C¢ - 1909 -2 165 -2083 «3179 -3 482 =3 844 | UNREQ. TRANSFERS
-7718 4273 6992 23364 44349 64 434 87 225 7541t 67 342 51880 | CURRENT ACCOUNT
Cover ratios
1017 1154 115.1 1276 135.7 1474 162.3 175.2 157.7 1339 | MERCHANDISE
58.5 60.4 60.0 50.3 59.7 592 56.0 529 49.7 489 | SERVICES
754 835 80.2 791 811 82.7 82.6 692 683 709 | Transport
1898 2360 2150 193.1 1930 2003 1696 1098 1129 128.7 | Sea fraight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Alrfreight
352 20 aza 323 29.0 304 288 246 236 225 | Alr passenger sarvicas
435 49.7 470 470 476 462 520 540 57.2 63 1 | Cther transport
14.0 159 18.3 18.6 211 236 202 195 155 140 | Travel
51.0 45.0 48.4 485 49.4 47.9 506 555 579 56.2 | Other services
- - - - - - - - - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
- - . - - - . - - - Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking X
- - - - - . - - - - ] Advertising ¢
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Constuction
NA NA NA NA NA NA NA NA NA NA | Communication services
266 282 39 287 306 306 280 39 326 379 | Income from patents
597 502 549 574 585 57.1 626 66,9 701 659 | Othor misc. services
- . - . - - - - - - Other not allocated
1083 954 1103 1246 1291 14448 1483 1512 139.1 1299 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
5574 645.8 765.1 7098 T442 680.0 663.7 6186 §30,3 486.0 | QOVERN. TRANSACT.
202 214 252 2.7 273 204 170 14.7 Mo 19.5 | UNREQ. TRANSFERS
93.7 1026 104.0 112.8 1199 1288 149 4 138.9 1212 116.0 | CURRENT ACCOUNT
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JAPAN
trade with intraEUR12

(Cradits & Debits in Mio ecus)
1980 1981 1982 1983 1984 1685 1886 1987 1988 1889
Credits
MERCHANDISE 13230 18 387 19693 2T 26243 28471 30663 32007 39003 42443
SERVICES 2318 3000 3298 3233 3860 3796 3660 4219 5385 6 351
Transport 1549 18968 2074 1976 2245 2283 2045 2139 241 2808
Saea frelght NA NA NA NA NA NA NA NA NA NA
Sea passengor services NA NA NA NA NA NA NA NA NA NA
Air freight NA NA NA NA NA NA NA NA NA NA
Air passenger sarvicas NA NA NA NA NA NA NA NA NA NA
Other transport NA NA NA NA NA NA NA NA NA NA
Travsel 53 Fi| 8 98 27 150 152 152 326 385
Other setvices 716 1032 1141 1158 1488 1363 1462 1928 2639 3159
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advartising NA NA NA NA NA NA NA NA NA NA
Businass services NA NA NA NA NA NA NA NA NA NA
Constructon NA NA NA NA NA NA NA NA NA NA
Communication sarvices NA NA NA NA NA NA NA NA NA NA
Flims/TV NA NA NA NA NA NA NA NA NA NA
Incoma from patants NA NA NA NA NA NA NA NA NA NA
Other misc. servicas 716 1032 1141 1158 1488 1363 1482 1928 263% 3159
Other not allocated 0 0 0 0 0 0 0 0 0 ¢
INVESTMENT INCOME 1657 35 4398 3616 5400 6803 7 566 11578 16882 25170
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 0 0 8 23 39 15 12 10 30 68
UNREQ. TRANSFERS L) 44 61 62 112 64 79 81 167 190
CURRENT ACCOUNT 17 248 24 9349 27458 28712 35653 39149 41985 47 895 61467 74223
Dehits

MERCHANDISE 5106 6892 7665 asis 10934 12 067 12356 13515 18 196 25378
SERVICES 4217 6374 6083 63 7210 7 359 7188 9028 10751 13802
Transport 1788 2393 2309 2240 2440 2281 1809 2443 2854 as0e
Sea froight NA NA NA NA NA NA NA NA NA NA
Sea passenger sarvices NA NA NA NA NA NA NA NA NA NA
Alr fraight NA NA NA NA NA NA NA NA NA NA
Al passanger sarvices NA NA NA NA NA NA NA NA NA NA
Other transport NA NA NA NA NA NA NA NA NA NA
Travel 651 783 798 12 1075 1195 1354 1678 2157 282
Other services 1778 3198 2976 3239 3695 3884 4034 4907 5639 741
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Acvertising NA NA NA NA NA NA NA NA NA °? NA
Business services NA NA NA NA NA NA NA NA NA  NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc. sarvices 1778 3198 2976 3239 3695 3884 4034 4907 5639 74718
Other not allocated 0 0 0 (] 0 Q 0 0 0 0
INVESTMENT INCOME 267 5884 6361 5210 65N 6905 7183 9706 15 408 25698
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 45 42 43 42 4 57 50 55 101 93
UNREQ. TRANSFERS 76 94 74 82 1ns 90 107 189 184 228
CURRENT ACCOUNT 12115 19286 20226 20244 24838 26478 26903, 32492 44640 65198
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{Nat flows in Mio ecus; Cover ratos as %)

JAPAN

trade with intraBUR12

1580 1981 1982 1983 1984 1985 1986 1587 1988 1989
Net
8124 11495 12028 14259 15309 16404 18312 18492 20807 17085 | MERCHANDISE
~189% -3374 -2785 -3158 -3350 -3563 -3538 -4800 -5366 -7451 | SERVICES
. 239 - 497 - 235 - 264 - 195 2 236 - 304 - 533 = 701 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Alr freight
NA NA NA NA NA NA NA NA NA NA | Air passenger sarvices
NA NA NA NA NA NA NA NA NA NA | Other transpont
- 598 - 72 - 715 - 814 -948 -1045 1202 -1526 -18B31 -2437 | Travel
- 1062 2166 ~-1835 +2081 « 2207 -2521 -2572 -2979 =~ 3000 -4 312 | Other services
NA NA NA NA NA NA NA NA NA NA | insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business sorvices
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication sarvicas
NA MA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
-1062 -2166 -1835 -2081 -2207 -250 -2572 -2979 -3000 -4312 | Other misc. services
0 0 0 0 0 0 0 0 0 0 ] Other not allocated
~1014 -2365 -1963 -15%4 113 - 102 383 1872 1474 = 528 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
- 45 - 42 - 35 -19 -8 - 42 - 48 - 45 - - 24 | GOVERN, TRANSACT.
- 35 - 50 -13 - 20 -3 - 26 - 28 - 108 - 17 = 38 | UNREQ. TRANSFERS
5131 5663 7232 9468 10817 126N 15082 15403 16827 9025 | CURRENT ACCOUNT
Cover ratios
259.1 2668 256.9 2674 2400 2359 2482 2368 2143 1672 | MERCHANDISE
850 471 542 50.8 535 1.6 508 46.7 s0.1 480 | SERVICES
886 702 898 882 920 100.1 113.0 8786 82.0 80.0 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA MNA NA NA NA NA NA NA NA NA | Alrfreight
NA NA NA, NA NA NA NA NA NA NA | Alr passenger sarvices
NA NA NA NA NA NA NA NA NA NA | Other transport
8.1 9.1 104 10.7 118 126 112 9.1 15.1 13.6 | Travel
403 323 383 a8 40.3 asa 362 393 46.8 423 | Other services
- - - - - - - - - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
- - . - - - - - . - Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking .
NA NA NA NA NA NA NA NA NA NA | Adverising tf'
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | FilmsfTV
NA NA NA NA NA NA NA NA NA NA | Income from patents
403 23 283 358 403 st 3.2 383 46.8 42.3 | Other misc. sarvices
- . . - . - - - . - Other not allocated
620 588 69.1 694 827 985 105.3 183 109.6 979 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
0.0 0o 186 548 83l 26.3 200 182 27 742 | GOVERN. TRANSACT.
539 468 824 756 974 711 73.8 429 90.8 83.3 | UNREQ. TRANSFERS
1424 1294 1358 146.8 143.6 147.9 156.1 147 .4 137.7 113.8 | CURRENT ACCOUNT
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JAPAN

trade with extraEUR12

(Credits & Debits i1 Mio ecus)

1580 1881 1982 1683 1984 1585 1986 1987 1588 1989
Credits
MERCHANDISE 77794 115540 120 820 140629 186982 199569 178229 162647 180675 202243
SERVICES 11263 16 754 17 550 18 937 22652 23379 18 297 18760 23491 29 409
Transport 7 598 11626 11286 11483 13714 13682 9210 8820 10 331 13224
Sea felight NA NA NA NA NA NA NA NA NA NA
Sea passenger sarvices NA NA NA NA NA NA NA NA NA NA
Alr fraight NA NA NA NA NA NA NA NA NA NA
Alr passenger servicas NA NA NA NA NA NA NA NA NA NA
Other transport NA NA NA NA NA NA NA NA NA NA
Travel 409 587 686 828 1102 1340 1334 1 666 21 2468
Other services 3255 4 541 5578 6625 7 836 8 357 7753 8274 11040 13717
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA . NA NA NA
Banidng NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Busingss servicas NA NA NA NA NA NA NA NA NA NA
Canstruction NA NA NA NA NA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patants NA NA NA NA NA NA NA NA NA NA
QOther misc. services 2777 3843 4812 5982 6836 7362 6668 7904 g110 11296
Other not aflocated 0 0 0 0 0 0 0 0 0 0
INVESTMENT INCOME 6 326 10 598 14 301 13909 18 380 22167 21 988 31100 46 406 67 219
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 1059 1763 2380 2 505 3080 3480 3041 2354 2315 235
UNREQ. TRANSFERS 237 as1 14 77 604 492 6 467 760 7
CURRENT ACCOUNT 96679 145005 155466 176457 231697 249087 221902 216327 253647 201968
Debits

MERCHANDISE 84393 109150 114395 119555 146217 142605 102222 97606 121133 149491
SERVICES 18994 26 343 28 847 31641 7177 38529 31989 36 321 47 338 59 255
Transport 10341 13796 14 350 14 766 17239 17 021 11813 13394 $711 19 116
Sea freight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Alr freight NA NA NA NA NA NA NA NA NA NA
Alr passenger sarvices NA NA NA NA NA NA NA NA NA NA
Cther ransport NA NA NA NA NA NA NA NA NA NA
Travel 2648 3352 3403 4062 4762 5114 5991 7647 13642 17 592
Other sorvices 6004 9185 10894 12813 15176 16394 14 185 15279 17 986 22547
Insurance NA NA NA NA NA NA NA NA NA NA
Trade sorvices NA NA NA NA NA NA NA NA NA NA
Morchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communicafion sences NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other mis¢. services 4071 6505 7880 9193 10 526 11453 8945 9784 11142 14 474
Other not allocated 0 0 0 0 0 0 0 a 0 0
INVESTMENT INCOME 4699 86 10 584 8853 11 888 13102 12746 18525 30094 45413
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 145 23 269 34 ar2 4s7 400 327 341 407
UNREQ. TRANSFERS 1299 1756 1810 2197 251 263 2402 3539 4226 4 546
CURRENT ACCOUNT 108529 146396 155706 162560 198165 197324 149759 156319 203131 259112
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JAPAN

trade with extraEUR12
{Na! flows in Mio ecus, Cover ratos as %)
1980 1981 1982 1983 1984 1985 1986 1987 1983 1989
Net
-6 599 6380 6425 21074 40765 56 964 76 007 65041 59 542 §2752 | MERCHANDISE
-TTH -9539 11097 -12704 -14525 -15150 -13692 -16561 -23847 -29846 | SERVICES
-2743 -2170 -3064 -3283 3525 -3339 = 2603 «4574 - 5380 -5892 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passenger sarvices
NA NA NA NA NA NA NA NA NA NA § Ax froight
NA NA NA NA NA NA NA NA NA NA | Air passoenger services
NA NA NA NA NA NA NA NA NA NA | Other transport
-2239 -2765 -2717 -3234 -3660 -3774 - 4 657 -5981 11521 -15124 | Travel
-2749 -4654 -5316 -6188 -7340 -8037 -6432 -6005 -6946 -8§830 | Otherservices
NA NA NA NA NA NA NA NA NA NA | lnsurance
NA NA NA NA NA NA NA NA NA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business sarvices
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Incoms from patents
-1294 -2662 -3068 -321 -386%0 -4 061 - 2277 - 1880 - 2002 -3178 | Othar misc services
0 o (1} 0 Q 0 0 0 0 0 | Other not allocated
1627 1682 377 5056 6492 9 065 9242 12575 16 312 21 806 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
914 1532 2111 213 2708 3023 2641 2027 1974 1949 | GOVERN. TRANSACT.
-1062 -1405 -139% -1720 -1907 -2139 -2056 -3072 -3466 -3805 | UNREQ. TRANSFERS
=12 850 =139 - 240 13 897 33532 51763 72143 60 008 50516 42856 | CURRENT ACCOUNT
Cover ratios
922 1059 1056 117.6 1279 1399 1744 166.6 149.2 1353 | MERCHANDISE
593 636 613 598 609 60.7 §7.2 544 496 - 49.6 | SERVICES
735 843 78.6 778 79.6 80.4 78.0 65.9 658 69.2 | Transport
NA NA NA NA NA NA NA NA NA NA | Seafraight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Air freight
NA NA NA NA NA NA NA NA NA NA | Air passenger services
NA NA NA NA NA NA NA NA NA NA | Other ransport
154 175 202 204 231 262 223 218 5.5 140 | Truval
542 484 512 51.7 516 510 54.7 60.7 614 60.8 | Other services
- - - - - - - - - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
- - - - - - - - - - Metchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Adverising
NA NA NA NA NA NA NA NA NA NA | Business sem&'es
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication sarvices
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
682 59.1 611 651 649 645 745 808 820 780 | Other mis¢, services
- - - . - - - - - - Other not allocated
1346 1188 1351 1571 154.6 169.2 1725 16739 1542 1480 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
730.3 7632 884.8 797.8 828.0 761.5 7603 719.9 678.9 §78.9 | GOVERN. TRANSACT.
182 200 229 217 24 18.7 144 13.2 184 16,3 | UNREQ. TRANSFERS
83.3 99.0 99.8 1085 116.9 126.2 148.2 1384 1249 118.5 | CURRENT ACCOUNT
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GERMANY

trade with TOTAL (intraEUR12 + extraEUR12)

(Cradils & Debis in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 131831 149 560 169 209 179672 204944 227 757 234773 230 522 260 830 294 325
SERVICES 20 501 24534 28054 28536 30 942 3317 33223 33122 33194 37 442
Transport 6988 8439 9280 9169 10 155 1109 9961 9612 10 067 11 386
Sea freight 2778 3386 3475 3209 3406 3700 2884 2594 2319 2591
Sea passenger services 13 18 26 20 22 36 34 38 36 40
Air lreight 378 430 511 574 688 €695 808 777 870 959
Alr passenger services 1241 1553 1839 2026 2397 2458 2188 2229 2610 3062
Other ransport 2579 3053 3428 3339 Jen 4202 4048 3975 4233 4734
Trave! 3539 3907 4088 4743 5468 6278 6417 6674 7177 7 863
Other services 9974 12187 14 686 14625 15320 15801 16 845 16 836 15950 18194
Insurance 72 139 153 39 64 ek} 289 457 273 14
Trade sarvicas 1891 2155 2478 2407 2411 2641 2778 2447 1937 2197
Marchanting t 644 1880 2140 2004 1 951 2219 2241 1882 1397 1552
Trade commissions 247 275 338 403 460 422 537 565 540 645
Banking 247 262 e 383 438 485 569 485 634 647
Advertsing 165 21 263 297 346 410 414 461 504 632
Business services 992 1223 1523 1629 1729 1880 2066 2406 2660 3160
Construction 2802 3969 5122 4267 4174 3923 3487 2961 2338 2 487
Communication sarvicas 377 514 598 702 710 698 833 858 981 a4
Films/TV 17 29 36 30 61 40 36 42 48 72
Income from patents 436 490 573 664 738 814 932 950 1068 1234
Other misc sarvices 2974 3195 3618 4207 4649 4877 5441 5770 5507 6 809
Other not allocated 0 0 0 0 0 1] 0 0 0 0
INVESTMENT INCOME 9255 12 091 14 226 14973 17 211 18 306 20671 23490 26 996 35898
LABOUR INCOME 515 585 752 813 818 894 879 972 1075 1253
GOVERN. TRANSACT. 5160 5548 6974 7 962 9079 10 155 10059 10 184 9 807 10715
UNREQ. TRANSFERS 4967 4919 5437 6877 7 449 7645 8765 8499 10281 11143
CURRENT ACCOUNT 172229 197237 224652 238833 270443 297928 308370 316789 342183 390776
Debhits

MERCHANDISE 125510 135058 143899 155699 176522 190797 178592 180239 193573 224641
SERVICES 32207 36 751 41283 43312 45 667 48 245 49 175 51966 55 059 59 8395
Transport 8010 9698 9953 10 60% 11986 12348 11 366 11 300 119842 13354
Sea freight 2446 3115 3029 3298 3750 3683 3167 2973 2702 3021
Sea passenger services 2m 240 263 317 360 381 397 369 386 423
Aurr freight 40 48 55 57 66 59 68 51 115 -261
Alr passenger servicas 1277 1568 1597 1748 2026 2224 2201 2391 2645 2823
COther transport 4047 4727 5009 5190 5784 6 001 55833 5515 6094 6827
Travel 12 463 13223 14 369 14 946 15797 16938 18 335 20121 21117 21912
Other services 11730 13831 16 961 17757 17 884 18959 19 474 20 546 22 000 24 629
Insurance 477 507 512 568 718 782 738 785 936 920
Trade services 2392 2854 3309 3146 3355 3795 3857 3935 4036 4494
Marchanting 0 0 1 -1 0 0 0 0 0 0
Trade commissions 2392 2854 3308 3147 3355 3795 3857 3935 4036 4 484
Banking &7 B0 e} 88 93 106 107 112 103 182
Adverusing 433 483 565 645 722 885 841 935 966 1122
Business sarvices 1457 1680 1903 2109 2518 2441 1993 231 2574 3256
Construction 1917 2553 4335 3936 3035 29986 2242 1975 1840 2001
Communication senices 374 545 697 774 808 911 9N 1022 1109 1050
Films/TV 166 166 168 203 245 208 247 252 362 406
Income from patents 1040 1061 1137 1326 1415 t 600 1954 2127 2316 2447
Other misc services 3409 3902 4242 4962 4974 5236 6 504 7082 7761 8750
Other not allocated o 0 1] 0 0 0 0 0 0 1]
INVESTMENT INCOME 7644 10550 14 092 12704 12 954 14501 16 516 19734 2213 25730
LABOQUR INCOME 1114 1231 1338 1425 1436 1493 1600 1676 1775 1836
GOVERN. TRANSACT. 1343 1100 1324 1480 1189 1066 993 1108 1 300 1416
UNREQ. TRANSFERS 14158 14 635 16 159 17 817 20529 20 490 21253 22168 25286 27 497
CURRENT ACCOQUNT 181976 199325 218095 232437 258297 276592 268129 276937 299124 341015
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GERMANY

trade with TOTAL (intraEUR12 + extraEUR12)

(Net tows 1n Mio ecus, Cover ralos as %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
6321 14 502 25310 23973 28 422 36 960 56 181 60233 67 257 69 684 | MERCHANDISE
-11706 12217 -13229  -14776  -14725 -15074 -15952 -18844 -21865 -22453 | SERVICES
-1022 - 1259 - 673 - 1440 =183 -1257 - 1405 - {688 - 1875 -1968 | Transport
a3z 271 446 - 89 - 344 17 - 283 - 379 - 383 - 430 | Sea freight
- 188 - 222 - 237 - 297 - 338 - 345 363 - 3N - 350 - 383 | Sea passenger services
338 382 456 517 622 636 740 726 755 €98 | Ar fraight
- 36 - 15 242 278 371 234 - 13 - 162 - 35 239 | Aw passenger services
- 1468 - 1674 - 1581 - 1851 -2143 - 1799 - 1485 - 1540 - 1861 - 2093 | Other transport
- 8929 -9316 -10281 -10203 -10329 -10660 -11918 -13447 -13940 -14049 | Travel
-1756 -1644 -2275 -3132 -2564 -3 158 -2629 -3710 -6 050 +6435 | Other services
- 408 - 368 - 359 - 529 - 654 - 749 - 449 - 328 - 663 - 906 | Insurance
- 501 - 699 - 831 - 739 - 944 -1154 - 1079 - 1488 -2099 -2297 | Trade servicas
1644 1880 2138 2005 1951 2218 2241 1882 1387 1552 Marchanting
-2145 -2579 2970 -2744 -2895 -3373 -3320 -3370 -349% -3849 Trade commissions
180 182 228 295 344 379 462 373 531 465 | Banking
- 268 - 272 - 302 - 348 - 376 - 475 - 427 - 474 462 - 490 | Adverusing
- 465 - 457 - 380 - 480 - 789 - 561 73 95 86 - 96 | Business sarviies
885 14186 787 33t 1139 927 1245 986 498 486 | Construction
3 3 - 99 72 98 213 158 164 128 109 | Communication services
149 - 137 132 - 173 - 184 - 168 211 - 210 - 314 - 334 | FilmsTV
- 604 - 571 - 564 - 662 - 677 - 786 - 1022 -1177 - 1248 -1213 | Income from patents
- 435 - 707 - 624 - 755 - 325 - 359 - 1063 -1322 -2254 - 1941 | Other misc services
0 0 ] 0 0 0 0 0 0 0 i Other not allocated
1611 1541 134 2269 4257 3 805 4 155 3756 4 865 10168 | INVESTMENT INCOME
- 599 - 646 - 586 - 612 - 618 - 599 - 721 - 704 - 700 - 583 | LABOUR INCOME
Iy 4 448 5650 6482 7890 9089 9 066 9080 8 507 9299 | GOVERN. TRANSACT.
-8 191 -9716 -10722 -10940 -13080 -12B45 -12488 -13669 -15005 -16354 | UNREQ. TRANSFERS
-9747 -2088 6 557 6 396 12 146 21336 40 241 39 852 43 059 49761 CURRENT ACCOUNT
Cover ratios
105.0 110.7 117.6 1154 116.1 1194 1315 1334 134.7 131.0 | MERCHANDISE
63.7 66.8 68.0 65.9 678 68.8 67.6 63.7 60.3 62.5 | SERVICES
872 870 93.2 86.4 84.7 89.8 B87.6 85.1 84.3 85.3 | Transport
1136 1087 147 973 908 1005 911 873 858 858 | Sea fraight
65 75 99 63 61 94 B8 103 23 95 | Seapassenger services
9450 8358 929 1 10070 1042 4 11780 1188 2 15235 7565 3674 | Anfreight
872 880 1152 1159 1183 1105 899 4 832 987 1085 | Ax passenger sarvices
637 646 68 4 643 629 700 732 72t 695 693 | Other transport
284 29.5 28.5 31.7 346 K 350 33.2 34.0 35.9 | Travel
85.0 88.1 86.6 824 85.7 833 86.5 81.9 725 73.9 | Other services
- - - - . . . - Insuranca
791 755 749 765 79 696 720 622 480 489 | Trade services
- - - . - - - - Merchanting
103 96 102 128 137 111 130 14 4 134 144 Trade commissions
3687 32758 3452 4352 4650 457 5 5318 4330 61585 355.5 Banking
381 437 465 460 479 463 492 493 522 563 | Advertising
68.1 728 80O 772 687 770 1037 104 1 103.3 97 1 | Busness services
146 2 1555 1182 108 4 1375 1309 1565 1499 127 1 1243 ] Constructon
1008 943 858 907 879 766 841 840 885 896 | Communication services
10.2 175 214 148 249 192 146 167 133 177 | Fitms/TV
419 462 504 501 522 509 477 447 461 504 | Income from patents
872 819 853 848 935 831 837 814 710 778 | Other misc services
- - - - - - - - - - Other not allocated
121.1 114.6 101.0 1179 1329 126.2 125.2 119.0 1220 139.5 | INVESTMENT INCOME
46.2 47.5 562 571 57.0 599 549 58.0 60.6 68.2 | LABOUR INCOME
3842 504.4 526.7 $38.0 7616 952.6 1013.0 922.5 754.4 756.7 | GOVERN. TRANSACT.
35.1 336 336 386 36.3 373 4.2 38.3 40.7 405 | UNREQ. TRANSFERS
94.6 99.0 103.0 102.8 104.7 107.7 115.0 114.4 1144 114.6 | CURRENT ACCOUNT
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GERMANY

trade with intraEUR12
(Creaits & Dabils in Mo ecus)
1980 1981 1982 1583 1984 1985 1986 1887 1988 1989
Credits
MERCHANDISE 65 901 71554 82 509 87928 99089 110174 117607 125198 139914 159 663
SERVICES 8161 9164 10 169 10 699‘ 11613 12 562 13657 14 250 14 164 16 147
Transport 2690 31265 3516 3249 38609 3887 3665 3591 3618 4197
Sea freight 1087 1369 1442 1288 1375 1379 1167 1085 949 1089
Sea passenger servicas 6 7 9 7 7 7 8 6 5 5
Arr freight 67 74 a3 87 107 108 130 129 152 179
Air passenger services 339 397 458 464 530 566 563 598 78 827
Other transport 1192 1419 1523 1404 1591 1826 1795 1773 1793 2098
Travel 1886 1964 2008 2200 2446 2749 3124 3338 3583 3I7ed
Other services 3585 3934 4 646 5250 5558 5927 G 868 7322 6963 8165
Insurance - 58 -12 - 86 - 109 - 118 - 100 46 17 - 29 - 237
Trade sarvices 761 879 1 006 1108 1016 1010 1247 1124 943 1081
Marchanting €82 770 888 920 809 832 1002 848 677 781
Trade commissions 79 109 118 188 207 178 245 276 266 300
Banking 114 121 148 177 202 223 249 235 293 303
Advertising 90 110 136 158 183 214 233 261 252 339
Business services 387 463 593 636 625 765 a54 1225 1259 1481
Construction 265 364 463 503 505 526 589 513 469 510
Communication services 135 177 212 214 242 256 267 261 304 241
Films/TV 5 7 8 10 16 14 13 18 22 33
Incomea from patents 123 136 171 181 210 244 280 313 362 377
Other misc. services 1763 1689 2005 2372 2679 2773 2992 3253 3088 4038
Other not allocated 0 0 0 0 0 a 0 0 0 0
INVESTMENT INCOME 2736 4162 4807 4611 481 5248 7 138 9 368 11164 16 588
LABOUR INCOME 237 240 314 308 297 an @2 227 234 246
GOVERN. TRANSACT, 1411 1644 1824 1873 1994 1983 2199 2 086 2124 2500
UNREQ. TRANSFERS 3992 3781 4068 5459 5890 5899 6777 6 404 7917 8439
CURRENT ACCOUNT 82438 90545 103691 110878 123714 136197 147599 157533 175517 203583
Debits

MERCHANDISE 60 689 66013 71350 78 840 87 803 96 469 92919 94 595 99410 113886
SERVICES 14774 15 809 17 202 18 543 19 836 20976 22 298 235907 26 520 28182
Transport 351% 3873 4105 4290 4753 5000 4728 4 807 5828 6423
Sea fraight 674 699 758 766 934 956 815 751 1285 1364
Sea passenger services 144 134 144 167 204 214 220 181 209 230
Air frelght 8 8 11 10 10 10 10 7 28 83
Air passenger sarvices 442 518 543 557 644 712 711 805 933 1033
Other transport 2243 2514 2649 2790 2961 3108 297 3063 3373 374
Travel 6604 6 809 7 508 7818 8 368 8898 9661 10 555 11035 11331
Other services 4659 5127 5589 6435 6777 6978 7908 8 545 9668 10427
Insurance 164 188 174 181 233 315 288 297 384 3
Trade sarvices 783 840 970 980 1064 1207 1329 1440 1521 1688
Marchanting 0 1 0 0 0 0 ] 0 [+] 0
Trade commissions 783 B39 970 980 1064 1207 1329 1440 1521 1689
Banking 39 47 54 52 55 62 66 62 57 106
Advertising 209 214 254 291 304 383 365 392 433 522
Buslnass services 725 739 839 940 1138 913 802 1027 1238 1634
Construction 442 605 603 847 597 658 810 607 643 €692
Communication sarvices 106 185 240 251 293 345 351 340 385 310
Films/TV 42 48 61 96 122 89 107 107 159 215
Income from patents 324 304 327 34 363 386 563 575 677 700
Other misc, sarvices 1825 1959 2 065 2658 2609 2620 3428 3696 417 4226
Other not allocaled g 0 0 0 0 0 0 0 0 0
INVESTMENT INCOME 3476 5057 6434 5244 6126 6748 7155 8076 9673 12634
LABOUR INCOME 752 i 854 876 859 850 914 952 t 004 1026
GOVERN. TRANSACT. 232 237 291 236 247 255 263 304 383 368
UNREQ. TRANSFERS 7167 7631 8537 9740 11103 11434 12249 13012 15635 16 922
CURRENT ACCOUNT 87 090 95558 104668 113479 126040 136742 135798 140846 152635 173018

100



GERMANY

trade with intraEUR12
(Nt fliows in Mio ecus; Cover ratios as %)
1980 1981 1982 1983 1884 1985 1986 1987 1988 19898
Net
5212 S 541 11159 9088 11280 13705 24 688 30603 40 504 45777 | MERCHANDISE
-6 813 -6 645 -7033 -7 844 -8 283 -8414 - § 641 -9657 -12366 -12035 | SERVKKCES
- 821 - 608 - 589 -1041 -1144 -1 113 -1063 -1216 -2210 -2226 | Transport
413 670 684 522 441 423 352 334 - 335 - 275 | Sea freight
- 138 - 127 - 135 - 160 - 197 - 207 - 212 - 175 - 204 - 225 | Seapassenger sarvices
59 66 72 77 97 98 120 122 124 96 | Air traxght
- 103 - 121 - 85 - 93 - 14 - 146 - 148 - 207 - 215 - 206 § Air passenger services
- 1051 - 1005 -1 126 - 1386 -1370 - 1282 -1176 - 1290 - 1580 - 1616 | Cther transport
-4718 -4 845 - 5500 -5618 -5920 -6 249 - 6537 -7217 -7 452 -7547 | Travel
-1074 +«1183 - 943 - 1185 -1219 - 1051 - 1040 -1223 -2705 -2262 | Other services
- 222 - 200 - 270 - 290 - 351 - 415 - 242 - 180 - 413 - 568 | Insurance
- 22 38 36 128 - 48 - 197 - B2 - 316 - 578 - 608 | Trade services
682 769 888 920 809 832 1002 848 677 781 Mearchanung
- 704 - 730 - 852 - 792 - 857 - 1029 - 1084 -1164 - 1255 -1389 Trada commissions
75 74 94 125 147 181 183 174 236 197 | Banking
- 119 - 104 - 118 - 133 - 121~ - 169 - 132 - 1A - 18 - 183 | Adverusing
- 338 - 278 - 246 - 304 - 513 - 148 152 198 21 - 153 | Business services
- 177 - 241 - 140 - 144 - 92 - 132 -21 - 94 174 - 182 | Construction
29 -8 - 28 - 37 -5 - 89 - 84 - 79 -4 - €9 | Communication services
- 37 -4 - 53 - 86 - 106 - 75 - 94 - 88 137 - t82 | Films/TV
- 201 - 168 T.o156 - 160 153 - 142 - 283 - 262 315 - 323 | Income from patents
- 62 - 270 - B0 - 286 70 153 - 436 - 443 -1083 - 188 | Other misc. sarvices
(v} 0 0 0 0 0 0 1] 0 0 | Other not aliocated
- 740 - 895 -1627 - 633 - 1295 - 1500 - 17 1292 1491 3954 | INVESTMENT INCOME
- 515 - 87 « 540 - 568 - 562 - 529 - 693 - 725 - 770 - 780 | LABOUR INCOME
1179 1407 1533 1637 1747 1728 1836 1782 1741 2132 | GOVERN. TRANSACT.
-3175 -3 850 -4 469 -4 281 =513 -5535 -5472 -6 608 -7718 -8 483 | UNREQ. TRANSFERS
-4 652 +5013 - 977 -2 601 «2 3286 - 545 11 801 16 687 22382 30565 | CURRENY ACCOUNT
Cover ratios
108.6 108.4 115.6 1115 1128 114.2 126.6 132.4 140.7 140.2 | MERCHANDISE '
552 58.0 $9.1 57.7 58.4 599 61.2 59.6 534 57.3 | SERVICES
76.6 84.3 85.7 757 759 77.7 775 74.7 62.1 €5.3 | Transpori
1613 18958 1802 168 1 147 2 1442 1432 1445 739 798 | Seatreight
42 5.2 63 42 34 33 36 33 24 22 | Sea passenger services
8375 9250 7545 8700 10700 10800 1300 0 18429 5429 2157 | Aurfrenght
767 766 843 833 B23 785 792 743 770 801 | Air passenger senvices
53 564 575 503 537 588 604 579 532 565 | Other transport
28.6 28.8 26.7 281 292 30.6 323 e 325 334 | Travel
76.9 76.7 83.1 81.6 8240 84.9 86.8 85.7 720 78.3 | Other sarvices
- - - - - - - - - - Insurance
97.2 1046 1037 1131 955 837 938 781 620 640 | Trade services
- - - - - - - - - - Marchanung
101 13.0 122 192 195 147 184 19.2 175 178 Trade commussions
2923 2574 2741 304 3673 359.7 3773 3806 5140 2858 | Bankng
431 514 535 543 602 559 638 €66 582 649 | Advertising
534 627 707 677 549 B3B8 1130 1193 101.7 906 | Business services
6800 80.2 768 777 8486 799 956 845 729 737 | Construction
127 4 957 883 853 8286 74.2 761 768 790 777 | Communicaton senvices
19 146 13.1 104 131 157 121 178 138 153 | Films/TV
380 447 523 S 579 gaz2 497 544 535 539 | Income from patants
96.6 86.2 971 8g.2 1027 1058 B7.3 B30 740 956 | Other misc services
. - - - - - - - - - Other not allocated
78.7 82,3 74.7 B7.9 78.9 778 99,8 116.0 115.4 131.3 | INVESTMENT INCOME
ns 296 368 352 M6 38.5 242 238 233 240 | LABOUR INCOME
608.2 693.7 626.8 7936 8073 7776 B836.1 686.2 554.6 679.3 | GOVERN. TRANSACT.
55.7 49.5 47.7 56.0 53.0 516 55.3 492 50.6 499 | UNREQ. TRANSFERS
94.7 94.8 99.1 97.7 98.2 99.6 108.7 111.8 1150 117.7 | CURRENT ACCOUNT
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GERMANY

trade with extraEUR12
{Credits & Debits in Mio ecus)
1980 1981 1982 1983 1984 1985 1985 1987 1988 1989
Credits
MERCHANDISE 65930 78 006 86 700 91744 105 855 117 583 117166 115324 120 916 134 662
SERVICES 12 340 15370 17 885 17 837 19329 20609 19 566 18 872 19 030 21295
Transport 4298 5174 5764 5920 6 546 7 204 6 296 6021 6 449 7 189
Sea freight 1691 2017 2033 1921 2031 23 17 1509 1370 1502
Sea passenger Sanvices 7 11 17 13 15 29 26 32 N 35
Air frexght an 356 428 487 581 587 678 648 718 780
Alr passengar sarvices 902 1156 1381 f 562 1867 1892 1625 1631 1892 2235
Other ansport 1387 1634 1905 1935 2050 2376 2253 2202 2 440 2636
Travel 1653 1943 2080 2543 3022 3529 3293 3336 3594 4079
Other services 6389 8253 10 040 9375 9762 9874 9977 9514 8 987 10029
Insurance 130 154 249 148 182 133 243 340 302 231
Trade services 1130 1276 1472 1299 1395 1631 1531 1323 994 1116
Merchantng 962 1110 1252 1084 1142 1387 1239 1034 720 771
Trade commissions 168 166 220 215 253 244 292 289 274 345
Banking 133 141 173 206 236 262 320 249 i 344
Advertsing 75 101 127 139 163 196 181 200 252 293
Businass servicas 605 760 930 933 1104 1115 1112 1181 1401 1679
Construction 2537 3605 4659 3764 3669 3397 2898 2448 1869 1977
Communication services 242 37 386 488 468 442 566 597 877 700
Films/TV 12 22 28 20 45 26 23 23 26 39
Income from patents N3 354 402 483 528 570 652 637 706 857
Qther misc sarvices 121 1 506 1613 1835 1870 2104 2449 2517 2419 27N
Other not allocated 0 0 0 0 a 0 0 0 0 0
INVESTMENT INCOME 6519 7929 9419 10 362 12 380 13058 13533 14 122 15832 19310
LABOUR INCOME 278 345 438 505 s21 563 656 745 841 1007
GOVERN. TRANSACT. 3749 3904 5150 6 089 7085 8172 7 860 § 098 7683 8215
UNREQ. TRANSFERS 975 1138 1369 1418 1559 1746 1988 2095 2 364 2704
CURRENT ACCOUNT 89791 106692 120961 127955 146729 161731 160771 159256 166666 187193
Debits

MERCHANDISE 64 821 69 045 72 549 76 859 88713 94 328 85673 85694 94 163 110755
SERVICES 17 433 20942 24 081 24 769 257N 27 269 26 877 28 059 28 529 3713
Transpon 4499 5825 5848 6319 7233 7348 6638 5493 6114 6931
Sea freight 1772 2416 227 2532 2816 2727 21352 2222 1417 1657
Saa passenger services 57 106 119 150 156 167 177 188 177 183
Arr freight a2 40 44 47 56 49 58 a4 87 178
Air passenger services 81s 1050 1054 1191 1382 1512 1450 1586 1712 1790
Other ransport 1804 2213 2360 2400 2823 2893 2562 2452 27 KR K]
Travel 5864 6414 6861 7128 7431 7940 8674 9 566 10 082 10 581
Qther services 7071 8704 11372 11322 11107 11981 11566 1200 12 332 14 202
Insurance 313 19 338 387 485 467 450 488 552 589
Trade sarvices 1609 2014 2339 2166 22N 2588 2528 2495 2515 2 805
Merchanting o -1 1 -1 o] o] 0 Q 0 0
Trade commissions 1609 2015 2338 2 167 2291 2588 2528 2495 2515 2805
Banking 28 a3 ag 36 38 44 41 50 486 76
Advertising 224 269 3 as54 418 502 476 543 533 600
Business services 732 941 1064 1169 1380 1528 1191 1284 1 336 1622
‘Canstruction 1475 1948 3732 3289 2438 2338 1632 1368 1197 1 309
Communicaton servicas 268 360 457 523 515 566 640 €82 724 740
Fims/TV 124 118 1Q7 107 123 19 140 145 203 194
Income from patents 716 757 B10 a85 1052 1214 1391 1 552 1639 1747
Other misc services 1584 1943« 2177 2304 2365 2616 076 3396 3590 4524
Other not allocated 0 0 0 1] 0 0 0 0 0 0
INVESTMENT INCOME 4168 5493 7658 7 460 6828 7753 9361 11658 12 458 13096
LABOUR INCOME 362 420 484 549 577 633 686 724 m 810
GOVERN. TRANSACT. 1111 863 1033 1244 942 811 730 800 917 1048
UNREQ. TRANSFERS 6991 7004 7622 8077 9426 9 056 2004 9 156 9651 10575
CURRENT ACCOUNT 94886 103767 313427 118958 132257 139850 132331 136091 146489 167 997
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GERMANY

trade with extraEUR12
{INet flows in Mio ecus, Cover ratios as %)
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
1109 8 961 14 151 14 885 17 142 23 255 31493 29630 26751 23907 | MERCHANDISE
-5093 -5572 -6 196 -6932 -6 442 -6 660 -7 -9 187 -9499 -10418 | SERVICES
-2 - 651 - 84 - 399 - 687 - 144 - 342 - 472 3315 258 | Transpart
- 81 - 399 - 238 - 611 - 785 - 406 635 713 - 47 - 155 | Sea kreight
- 50 - 95 - 102 - 137 - 141 - 138 151 156 146 - 158 | Sea passenger services
279 316 384 440 525 538 620 604 631 602 | A fraight
67 106 327 7 485 380 135 45 180 445 | Anr passenger sarvices
- 417 - 579 - 455 465 - 773 - 517 309 250 281 - 477 Cther ransport
-4 211 -4 471 -4 781 -4 585 -4 409 -441 -5381 -6 230 -6 488 -6502 | Travel
- 682 - 451 -1332 -1947 -1345 -2107 - 1589 -2 487 ~31345 ~-4173 Other services
- 183 - 168 - B9 - 239 - 303 - 334 - 207 - 148 - 250 - 338 | Insurance
- 479 - 738 - BE7 - 867 - B9S - 957 997 1172 - 1521 - 1689 Trada servicas
962 1111 1 251 1085 1142 1387 1239 1034 720 7 Marchanting
- 1441 - 1849 -21n8 - 1952 -2038 -2344 -2236 -2206 -2241 - 2460 Trade commisstons
105 108 134 170 197 218 279 199 295 268 | Banking
- 149 168 - 184 - 215 - 255 - 306 - 295 - 343 - 281 - 307 | Advertsing
- 127 - 181 - 134 - 176 - 276 . 413 - 79 - 103 65 57 | Business services
1062 1657 927 475 123 1059 1266 1080 672 668 | Constructon
- 26 - 23 71 - 35 - 47 . 124 - 74 - 85 - 47 - 40 | Communication servicas
1z - 96 79 87 - 78 - 93 - 17 - 122 177 - 152 | Films/TV
- 403 - 403 - 408 502 - 524 - 644 739 - 915 - 933 - 890 | Income from patents
- 373 - 437 564 - 469 - 395 - 512 627 - 879 -1 - 1753 | Other musc. sarvices
0 4 0 0 ¢ 0 0 1] 0 0 | Other not allocated
21351 2436 1761 2902 5552 5305 4172 2 464 3374 6214 | INVESTMENT INCOME
- 84 - 75 - 46 - 44 - 56 - 70 - 28 21 70 197 | LABOUR INCOME
2638 3041 4117 4845 6143 7 361 7130 7298 6766 7167 | GOVERN. TRANSACT.
-6016 -5 866 -6 253 -6 659 -7 887 «7 310 -7016 -7 061 -7287 -7871 | UNREQ. TRANSFERS
-5095 2925 7534 BY97 + 14472 21881 28 440 23165 20177 19196 | CURRENT ACCOUNT
Cover ratios
101.7 11390 119.5 1194 1193 124.7 136.8 1346 1284 121.6 | MERCHANDISE
708 73.4 743 720 750 75.6 728 67.3 66.7 67.1 | SERVICES
95.5 68.8 98.6 931.7 90.5 98.0 948 92.7 105.5 102.7 | Transpori
954 835 89s 759 721 851 730 879 96 7 906 | Seatraight
123 104 143 87 96 174 147 170 175 181 | Sea passenger services
971.9 8300 9727 1036 2 10375 11980 11690 14727 82513 438.2 | Aw freght
108.0 1101 1310 132 1351 1251 1091 1028 1105 1243 | Aw passenger services
769 738 807 806 72¢ 821 879 898 897 847 | Other transport
282 303 303 5.7 40.7 444 38.0 349 35.6 38.6 | Travel
90.4 94.8 883 828 879 824 86.3 793 729 706 | Other services
- - - . - - - insurance
7z 634 629 600 609 630 606 530 395 398 3 Trade services
- - . - - - Merchanting
104 82 94 99 110 94 116 1e 109 123 Trade commissions
4750 4273 4436 5722 6051 5955 7805 498 0 7413 4526 | Bankng
335 3rs 408 353 390 390 380 368 ar3 488 Adverusing
827 808 874 849 800 730 934 920 1049 1035 | Business services
1720 * 1851 1248 1144 1505 1453 1776 1789 156 1 1510 | Construction
903 936 845 933 909 781 884 8745 935 946 | Communication services
a7 186 262 87 356 218 164 159 128 204 | Fims/TV
437 468 496 430 502 470 469 410 421 491 | Income from patents
765 775 741 796 B33 804 796 741 674 613 | Othar misc. sarvicas
- - - - - - - - - - Other not allocated
156.4 1443 123.0 1389 181.3 1684 144.6 1211 1271 147.4 | INVESTMENT INCOME
76.8 82.1 90.5 92.0 903 889 959 1029 109.1 1243 | LABOUR INCOME
3374 452.4 498.5 439.5 7521 1007.6 1076.7 w23 8378 76839 | GOVERN, TRANSACT.
139 162 150 17.6 16.5 19.3 224 229 24.5 256 | UNREQ. TRANSFERS
94.6 102.8 106.6 1076 110.9 115.6 1215 117.0 1138 111.4 | CURRENT ACCOUNTY

103



FRANCE

trade with TOTAL (intraEUR12 + extraEUR12)

(Crodits & Debits in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1988
Credits
MERCHANDISE 77458 90 502 93123 100887 117135 125849 120044 120856 136995 156 751
SERVICES 29 813 36 015 35986 38098 42598 45438 43384 43086 45 515 55504
Transport 7 959 9 486 9644 9480 10263 10812 9797 9827 10691 13 381
Sea raight 2544 3032 2905 275 2788 2807 2271 1955 1566 1651
Soea passenger sarvicas 81 96 77 78 88 98 128 129 144 129
Arr freight 241 526 473 398 552 713 677 707 554 573
Alr passenger servicas 1022 1325 1393 1542 1620 1639 1382 1244 1320 22%0
Other ransport 4071 4507 4796 4747 5216 5555 5339 5792 7106 8736
Travel 5927 6513 7155 8134 9663 10 501 9505 10298 11667 14756
Other gervices 9069 11 876 14131 15 054 16603 17359 17154 16 469 15603 19010
Insurance 496 622 m 81 960 1 206 1144 1083 1258 1180
Trade sarvices B30 528 1009 113 1499 1158 149 1109 455 1073
Marchanting 263 - 162 263 204 542 55 532 335 - 491 241
Trade commissions 567 690 747 927 956 1103 960 774 946 832
Banking 258 394 428 445 500 72 1046 1553 1784 3676
Advertising 234 379 444 480 s71 628 641 642 645 581
Business sarvices 2524 3015 3528 3773 . 3947 3885 3861 322 2878 3105
Construction 1851 2503 2951 2724 251 2516 1565 1465 1152 1228
Communication Servicas 143 232 272 294 349 384 392 392 404 345
Films/TV 54 40 53 56 75 72 78 99 433 405
Incomeg from patents a57 443 385 665 547 673 €96 774 940 918
Other misc. services 2321 ama 4 350 4675 5586 6127 6239 6 230 5656 €498
Other not allocated 6 858 8139 5056 5430 6069 6765 6529 6492 7554 8 357
INVESTMENT INCOME 14 369 22810 24 864 21597 24811 27 217 22952 22068 23742 30756
LABOUR INCOME 1289 1474 1626 1555 1671 2077 2317 2407 2883 2796
GOVERN. TRANSACT. 276 301 299 359 405 380 446 486 455 443
UNREG. TRANSFERS 4 443 4802 5024 5677 6 361 7646 8521 8238 110 10627
CURRENT ACCOUNT 127648 155904 160922 168173 192981 208607, 197664 197141 220691 256 877
Debits

MERCHANDISE 87 103 99 448 109 267 110330 122 906 132 994 122 530 128 901 143 740 166 202
SERVICES 2217 28 983 27 596 27674 30812 31768 31699 329106 35006 40694
Transport 7 030 9744 10 282 9751 10419 10667 a781 9 63% 9821 12925
Sea treight 2324 3316 3065 2961 2845 2997 2329 1867 1769 2118
Sea passenger services 24 33 K¢ 30 29 30 38 19 35 32
Air treight 126 367 268 232 268 272 266 272 488 385
Alr passenger services 937 1407 1603 1673 1801 1805 1846 1674 2144 2437
O1ther transport 3618 4620 5 286 2 855 5375 5 d6n 5301 5510 5385 7452
Travel 4 325 5171 5270 4819 5432 6025 6634 7 368 8222 9111
Other services 7 028 9240 10 367 11 189 13137 12704 13083 136N 14 687 16 137
Insurance 546 651 768 931 1118 1 03% 1 046 1229 1114 1392
Trade sarvices 1075 1348 1416 1347 1846 177¢ 1 587 1409 1 868 1717
Merchanting 0 0 0 0 0 o v 0 0 0
Trade commissions 1075 1348 1416 1347 1 846 177% 1587 1408 1 868 1717
Banking 241 433 560 540 558 TG 1044 1657 2010 3482
Advertising 454 593 672 751 856 811 844 849 760 726
Business services 928 1263 1357 1501 1743 1742 1918 1794 2080 2247
Construction 521 804 931 899 886 756 612 452 543 585
Caommumication services 183 239 270 302 360 326 340 342 363 235
Fiims/Tv 55 61 83 105 S8 114 154 223 621 535
Income from patents 739 850 923 1029 1121 1253 1255 1378 1645 1415
Other musc sarvices 2 287 2988 3386 3784 4513 4 0% 4254 4278 3682 3404
Other not allocated 3787 4829 1677 1915 1821 2371 2230 2293 2277 2527
INVESTMENT INCOME 11 686 20 441 23718 22202 26 465 28 800 23448 22 422 23661 31146
LABOUR INCOME 1462 1754 2017 2 165 2 561 2996 2945 2 867 3238 2922
GOVERN TRANSACT 792 915 914 1087 1163 1134 1166 1202 1211 1139
UNREQ. TRANSFERS 7437 8626 9735 9992 10035 11125 12908 12373 16 871 18 202
CURRENT ACCOUNT 130 651 160 168 173 247 173 450 193 942 208 627 194 696 200675 223727 260365
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FRANCE

trade with TOTAL (intraEUR12 + extraEUR12)

{Nat flows in Mio ecus; Cover ralios as %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
-9 645 -8946 -16144 -9443 -5TN =7 145 -2 486 -8045 -6 745 -9451 MERCHANDISE
7642 7032 8390 10 424 11786 13670 11685 10176 10 509 14 810 | SERVICES
929 - 258 - 638 - 271 - 156 145 16 188 870 456 | Transport
220 - 284 - 160 - 246 - 57 - 190 - 58 88 - 203 - 457 { Sea fraight
57 &3 47 48 59 68 89 110 108 97 | Sea passenger services
115 159 179 166 284 441 411 435 66 188 § A freight
85 - 82 - 210 - 13 - 281 - 264 - 464 - 727 - 824 - 147 | Aw passenger services
453 - 113 - 490 - 108 - 159 89 38 282 1721 784 | Other yansport
1602 1342 1885 3315 42 4 476 a2n 2930 3445 5645 | Travel
2041 2636 3764 3865 3466 4655 411 2 858 916 2873 | Other services
- 50 - 39 - 57 - 120 - 158 167 98 - 148 144 - 212 | Insurance
- 245 - 820 - 407 - 216 - 347 - 621 - 96 - 300 -1413 - 644 Trade sarvices
263 - 162 263 204 542 55 532 335 - 49 241 Merchanting
- 508 - 658 - 669 - 420 - 890 - 676 - 827 - 635 - 922 - 885 Trade commissions
17 - 39 - 132 - 85 « 58 1 2 . 104. - 226 194 Banking
- 220 - 214 - 228 -2 . 325 - 183 - 203 - 207 - 115 - 145 | Advertsing
1596 1752 217 2272 2204 2083 1943 1328 798 858 | Business services
1330 1699 2020 1825 1685 1758 953 1013 609 643 | Constructon
- 40 -7 2 -8 -1 58 52 50 41 110 | Communication services
-1 - 21 - 30 - 49 - 23 - 42 - 76 - 124 - 190 - 130 | Films/TV
- 382 - 407 - 538 - 364 - 574 - 821 - 559 - 604 - 705 - 497 | Income from patents
u 733 964 891 1073 2038 1985 1952 1974 2694 | Other misc. services
3071 3310 3379 3515 4245 4394 4299 4199 sa17 5836 | Other not allocated
2683 2369 1146 - 605 -1654 -1583° - 496 - 354 81 = 390 | INVESTMENT INCOME
- 173 - 280 - 391 - 610 - 890 - 919 - 628 - 460 - 355 - 126 LABOUR INCOME
- 516 - 615 - 615 - 728 - 758 - 764 - 720 - 716 - 756 - 756 GOVERN. TRANSACT
-2994 -3824 -4 -4 315 -3674 -3479 -4 387 -4135 -5770 -7575 | UNREQ. TRANSFERS
-3003 -4264 -12325 -5277 - 961 - 220 2968 -3534 -3036 =3488 | CURRENT ACCOUNT
Cover ratios
88.9 91.0 85.2 914 95.3 946 980 93.8 95.3 94.3 MERCHANDISE
1345 1243 130.4 137.7 138.3 143.0 136.9 130.9 130.0 136.4 | SERVICES
113.2 97.4 93.8 972 93.5 1014 100 2 102.0 108.9 103.5 | Transport
1095 914 948 N7 980 937 975 1047 885 780 | Sealtregnt
3375 29089 2567 2600 3034 3267 3282 6789 4114 4031 | Seapassenger services
1913 1433 158 7 1716 2060 2621 254 5 2509 1135 148 8 Air fresgnt
1081 942 869 922 852 861 749 631 616 84 0 | Aur passenger services
1125 976 907 978 970 1016 1007 1051 1320 1099 | Other vansport
137.0 126.0 135.8 168.8 177.9 1743 1493 1398 1419 162.0 | Travel
125.0 128.5 136.3 134.5 126.4 136.6 1314 121.0 106.2 117.8 | Other services
- . - . insurarnce
772 J92 713 840 812 €51 940 87 244 625 | Trade se-vices
- - - - - - - - - - Merchanting
527 512 528 688 518 €20 605 549 506 485 Trage comm:ssions
1071 810 76 4 824 899 10186 160 2 937 B8 8 1056 Banking
515 639 66 1 639 637 774 759 756 849 800 | Adverusing
2720 2387 2600 2514 226 4 2168 2013 1740 1384 138 2 | Business services
3553 a3 70 3030 2802 3319 2557 3241 2122 2099 |} Construcuon
781 971 1007 974 969 1173 1153 114 6 1113 146 8 | Commun.calion services
982 656 €39 533 765 €12 5086 44 4 €24 757 | Films/T.
483 521 a7 646 488 520 555 562 LY 649 | Income rom patents
1015 1245 1285 1235 1238 145 8 1467 1456 1536 1708 | Other - s ser. ces
- - - - - . . - Other not allocated
123.0 1116 104.8 973 938 15 97.9 384 1003 98.7 INVESTMENT INCOME
88.2 84.0 80.6 FAR:] 652 693 787 840 89.0 957 LABOUR INCOME
348 329 327 330 348 332 383 04 376 36.9 GOVERHN TRANSACT
59.7 557 516 56.8 63.4 687 660 66.6 65.8 58.4 | UNREC TRANSFERS
977 97.3 929 97.0 99.5 999 1015 98.2 9B 6 98.7 | CURRENT ACCOUNT

105



FRANCE
trade with intraEUR12

(Cradits & Dabils 1 Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 42 367 46 388 48 499 53014 60709 66 687 68 080 72714 84 261 95723
SERVICES 13177 15152 14 283 14385 16129 16 977 17 405 18 893 20372 24619
Transport 4089 4591 4507 419 4579 4608 42N 4294 4844 5847
Sea fraight 1022 1132 1053 766 816 €693 520 452 588 696
Sea passenger services 49 62 48 44 49 84 78 55 135 117
A fraight 44 156 114 92 132 255 258 280 102 126
Alr passenger services 187 392 336 356 ae7 506 422 253 558 747
Other transport 2788 P 2957 2934 3196 3069 2993 3255 3461 4163
Travel 2945 2957 3055 3168 3390 3512 3607 4196 4739 6122
Other services 2391 3431 4 086 4166 5010 5264 5815 6722 6781 8130
Insurance 180 212 232 266 282 378 359 365 365 546
Trade services 426 286 492 540 €88 516 729 593 337 559
Merchanting 114 - 83 123 o1 239 24 232 (K] - 192 94
Trade commissions 312 349 369 450 449 493 497 463 528 465
Banking 51 62 64 &6 77 195 231 489 555 1152
Advertsing 71 166 218 204 259 272 293 387 424 378
Business services 538 &7 685 679 - 876 880 1026 863 882 856
Construction 215 257 247 258 222 258 213 178 132 144
Communication services 21 48 63 59 75 73 85 12 132 a8
Films/MV 21 16 24 25 K3 26 35 59 250 240
Income from patents 189 256 179 322 265 316 347 425 488 438
Other mise services 669 1455 1883 1747 2236 2345 2498 3252 Iz 378
Other not allocated 3761 4173 2634 2859 3150 3593 anz 35680 4 009 4520
INVESTMENT INCOME 3621 5171 5554 4835 5181 6417 6 395 6 508 6934 10063
LABOUR INCOME 415 466 559 560 582 816 984 968 1080 1006
GOVERN, TRANSACT. 90 79 84 k] 121 97 102 150 107 111
UNREQ. TRANSFERS 3648 3985 4167 4679 5140 6 402 7 256 7024 9283 B 461
CURRENT ACCOUNT 63318 7124 73146 77 51 87 862 97 396 100 222 106 257 122 037 139 983
Debits

MERCHANDISE 44 845 50 444 58 179 61293 68 488 76 369 75 860 81183 89 092 102 137
SERVICES 10 862 13 098 12 584 12 048 13203 13286 14 029 15019 16 675 18 961
Transport 3843 4894 5242 4 582 4977 4715 4677 41351 5100 6233
Sea freight 1027 1278 1193 938 948 938 689 587 79 847
Sea passenger services 14 18 17 17 17 30 34 19 1G 1¢
Aur treight 25 M 76 50 &2 76 56 1 17 100
Alr passenger services 182 426 408 360 442 524 460 310 639 755
Other transport 2 5586 3058 354G 327 3507 3147 3438 3394 3555 4 523
Travel 2 364 2484 2577 2244 2 460 2529 2878 3471 3918 4395
Other services 2700 3267 jan 4158 4748 4678 5082 5782 6397 6960
Insurance 314 376 397 416 517 535 584 685 646 815
Trade services 446 539 574 563 703 703 696 655 s 678
Merchanting ¢ ¢ 0 0 Yy 0 0 Q 0 Q
Trade commissions 446 539 574 563 703 703 696 655 775 678
Banking 75 100 168 170 171 240 294 592 603 1080
Adverusing 241 272 368 426 481 430 477 530 561 543
Business services 440 58% 668 665 793 812 824 875 844 993
Constructon 137 218 180 153 106 107 135 106 139 167
Communication services 56 63 85 99 1g 100 11 123 181 75
Films/TV 21 28 26 45 43 37 74 106 399 341
Income from patents 190 198 214 240 261 319 342 392 530 405
Other misc services 781 8582 1192 1381 1560 1394 1547 1718 1718 1884
Other nol atlocated 1955 2 455 894 1 065 1018 1365 1392 1414 1259 1373
INVESTMENT iINCOME 3703 5468 6516 5413 7822 8727 8550 8 590 9166 13 067
LABCUR INCOME 676 758 840 338 1063 1282 1 366 1433 1587 1429
GOVERN. TRANSACT. 299 278 300 394 354 402 407 460 420 431
UNREQ TRANSFERS 5086 5815 6 504 6775 7127 7617 9494 9000 12 401 12 286
CURRENT ACCOUNT 65471 75962 84 941 57 871 98 057 107 683 109 706 115 685 129 335 148 311
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FRANCE

trade with intraBUR12
{Net flows in Mio ecus; Cover ratios as %)
1980 1981 1982 1983 1984 1985 1986 1987 1588 1989
Net
-2478 « 4 056 -9 680 -8279 =7779 + 9682 -7 780 -8 469 -48N1 -6414 | MERCHANDISE
2315 2053 1698 2337 2926 3691 3376 3874 3697 5658 | SERVICES
246 - 303 - 735 - 391 - 393 - 107 - 406 - 57 - 256 » 386 | Transport
-5 - 146 - 140 - 172 - 132 - 245 - 169 - 135 - 191 - 151 | Sea lreight
35 44 28 27 32 54 44 36 126 107 | Sea passenger services
19 45 a8 42 70 179 202 239 - 15 26 { Aur treght
5 -4 - 72 - 4 - 55 - 18 - 38 - 57 -8 - 8 | Arrpassenger servicas
192 - 210 - 892 - 283 - 311 - 78 - 445 - 139 - 94 - 360 | Othar transport
582 473 478 @24 930 983 729 725 821 1727 | Travel
- 319 164 215 8 262 586 733 940 384 1170 | Other services
- 134 - 167 - 165 - 150 - 235 - 157 - 225 - 320 - 281 - 269 | Insurance
- 20 - 253 - 82 - a3 - 15 - 187 33 - 62 - 438 - 119 | Trade services
114 - 63 123 91 239 24 232 131 - 192 94 Merchanting
- 134 - 190 - 205 - 113 - 254 - 210 - 199 - 192 - 247 - 213 Trada commissions
- 24 - 38 - 104 - 104 - 94 - 45 - B3 - 103 - 48 72 | Banking
- 170 106 - 150 222 - 222 - 158 - 184 - 143 - 137 - 165 | Advertising
a8 82 17 14 83 68 - 202 - 12 38 - 137 | Business services
78 39 67 105 116 151 78 72 -7 - 23 | Construction
- 35 - 15 - 22 - 40 - 37 - 21 - 26 - 11 - 48 23 | Cammunication services
o] - 12 -2 - 20 - 12 - 11 - 38 - 47 - 149 ;o 101 Fllms/TV
1 58 - 35 82 ] -3 5 33 - 42 33 | Income from patents
- 112 573 63 3686 676 951 951 1534 1499 1855 | Other mis¢ services
1806 1718 1740 1794 2132 2228 2320 2 266 2750 3147 | Other not allocated
- 82 - 297 - 982 -1578 -261 -2310 -2 155 -2082 -23232 -3004 | INVESTMENT INCOME
- 261 - 292 - 281 - 388 - 481 - 466 - 382 - 465 - 501 - 423 | LABOUR INCOME
- 209 - 199 - 216 - 296 - 233 - 305 - 305 - 310 - 313 - 320 | GOVERN. TRANSACT.
-1438 -1930 -2337 -2 096 - 1987 -1215 -2238 - 1976 -3ins -3825 | UNREQ. TRANSFERS
-2153 -4721 -311797 -10300 -10195 -10287 -9484 -9428 -7 298 -8328 CURRENT ACCOUNT
Cover ratios
94.5 920 834 865 886 873 89.7 89.6 946 937 MERCHANDISE
121.3 115.7 1135 1194 1222 1278 124 1 1258 1222 129.8 | SERVICES
106.4 93.8 86.0 91.5 92.0 977 91.3 ag.7 95.0 93.8 | Transport
995 886 883 B17 861 739 755 770 755 822 | Sealreght
3500 3444 2706 2588 288 2 2800 2294 2895 13500 11700 | Sea passenger services
176 0 1405 1500 1840 2129 3355 4607 6829 872 1260 | Air freight
1027 920 824 9B 9 876 966 97 816 873 989 { Ar passenger sefvices
107 4 931 833 912 511 975 B71 959 974 920 | Cther transporl
1246 1190 1185 1412 137 8 1389 1253 1209 121.0 139.3 | Travel
88.2 105.0 105.6 100.2 1055 112.5 1144 116.3 106.0 1168 | Other services
- - Insurance
955 531 857 959 979 734 104 7 905 435 824 | Trade services
- - - - Merchanting
700 647 643 799 639 701 714 707 681 686 Trade commissions
€80 620 381 388 450 813 7886 826 820 1067 | Banking
295 610 592 479 538 6313 614 730 756 696 | Advertising
1223 1139 1025 102 1 1105 108 4 124 5 986 1045 862 | Business services
156 9 1179 137 2 168 6 2094 2411 157 8 167 9 950 862 | Construction
ars 72 741 596 670 790 %6 a1 729 1307 | Commurnicaton services
1000 571 923 556 721 703 486 557 627 704 | Films/TV
995 1293 836 1342 1615 991 1015 1084 921 108 1 | Income from patents
857 1650 1580 126 5 14313 168 2 1615 1893 1873 1895 | Other mus¢ services
- - - - - - Other not allocated
978 94.6 850 754 662 735 748 758 75.6 770 INVESTMENT INCOME
614 615 665 591 548 637 720 67.6 68.3 704 | LABOUR INCOME
301 284 280 249 342 241 251 326 255 258 | GOVERN. TRANSACT
717 674 64.1 69.1 721 84.0 764 78.0 74.9 68.9 | UNREQ. TRANSFERS
96 7 938 86.1 883 896 904 914 519 944 944 CURRENT ACCOUNT
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FRANCE

trade with extraEUR12
(Credits & Debits in Mic ecus)
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE som 44114 44624 47 873 56 426 59162 51964 48 142 52734 61028
SERVICES 16 636 20863 21703 23713 26 469 28 461 25979 24193 25143 30 888
Transport 3870 4 895 5137 5289 5684 6204 5526 5533 S847 75M
Sea freight 1522 1900 1852 1949 1972 2114 1751 1503 978 955
Sea passenger services 32 kT N 34 39 14 s0 74 9 12
Alr treight 197 37 359 06 420 458 419 427 452 447
Alr passenger sarvicas 835 933 1057 1186 1233 1133 1960 @9N 762 1543
Other transport 1283 1658 1839 1813 2020 2486 2346 2537 3645 4573
Travel 2981 3556 4100 4 966 6273 €989 6298 6102 6928 8634
Other services 6668 B 445 10045 10 688 11593 12035 11339 9 747 8822 10 880
Insurance 316 410 479 545 678 828 785 718 893 634
Trada sorvices 404 242 517 591 8 642 762 516 118 514
Merchanting 149 -9 140 113 303 AN 00 204 - 298 147
Trade commissions 255 341 a7s 477 507 610 463 an 418 367
Banking 207 32 364 379 423 517 815 1 064 1229 2524
Advertising 163 213 226 276 312 355 48 255 21 203
Business services 1986 2344 2843 3094 ° 307 3005 2835 2259 1996 2249
Canstruction 1636 2246 2704 2 466 2349 2258 1352 1287 1020 1084
Communication sarvicas 122 184 209 235 274 305 307 280 272 247
Films/TV 33 24 29 N 44 456 42 40 31 165
Incomea from patents 168 187 206 343 282 357 348 348 452 480
Cther misc senvicas 1652 2 266 2467 2928 3350 3782 3741 2978 2439 2779
Other not allocated 3097 3 966 2422 25N 2919 3172 2817 2812 3545 3837
INVESTMENT INCOME 10 748 17639 19 310 16 762 19630 20 B0 16 557 15 560 16808 20 693
LABOUR INCOME 874 1008 1067 995 1089 1261 1333 1439 1803 1790
GOVERN. TRANSACT. 186 222 215 261 284 283 344 336 348 332
UNREQ. TRANSFERS 795 817 857 998 1221 1244 1265 1214 1818 2166
CURRENT ACCOUNT 64 330 84 €63 87776 90602 105113 11121 97 442 90 884 88654 116894
Debits

MERCHANDISE 42258 49 004 51088 49037 54 418 56 625 46 670 47718 54 648 64 065
SERVICES 11 309 15884 15012 15626 17 608 18 482 17 670 17 891 1831 21733
Transport 3187 4850 5040 5169 5442 5952 5104 5288 4721 6 692
Sea hresght 1297 2038 1872 2023 1897 2059 1620 1280 990 1201
Sea passenger services 10 15 13 13 12 1 5 1 25 22
Ar freaght 101 256 222 182 206 196 210 231 KYa| 28BS
Alf passanger seqvices 755 981 1195 1313 145¢ 1379 1363 1661 1505 1682
Other transport 1022 1561 1737 1638 1868 2319 1623 2116 1830 342¢
Travel 1961 2687 2693 2575 2972 3496 3756 3897 4304 4 T16
Other services 4328 5973 6 496 7031 8 389 8026 7aMm 7 829 8290 9177
tnsurance 232 282 n 515 601 504 23 544 168 577
Trade services 629 809 842 784 1143 1076 es1 754 " Q93 103¢%
Merchanting 0 0 4} o] G o] el 0 Q C
Trade commissions 629 809 B42 784 1143 1076 &1 754 1093 1038
Banking 166 333 392 370 385 461 750 1065 1407 2402
Adverusing 213 321 304 325 415 381 37 319 199 183
Business services 488 674 689 836 956 980 1082 219 236 1252
Construction B4 586 751 746 780 651 [ 346 404 41E
Commumcanon services 127 176 185 203 248 226 22 218 182 160
Films/TV 34 33 57 60 53 77 e 117 222 184
Incomae from patents 549 652 709 789 880 75 €3 286 T 115 7 0tC
Other misc sarvices 1 506 2106 2194 2403 2583 2685 277 2 560 - 964 194C
Other not allocated 1832 2374 783 850 806 1006 838 87g 1018 1148
INVESTMENT INCOME 7 983 14973 17 182 15789 18 643 20073 14 683 13832 14 485 18079
LABQUR INCOME 786 996 1177 1217 1498 1714 1579 1434 1657 1493
GOVERN TRANSACT, 493 638 614 693 809 742 759 742 79N 768
UNREQ. TRANSFERS 2351 271 3231 3217 2908 3508 3414 3373 1470 5916
CURRENT ACCOUNT 65 180 84 206 88 304 85 579 95885 101144 84 950 B4 990 94 392 %2 054
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{Net flows in Mo ecus; Cover ratios as %)

FRANCE

trade with extraEUR12

1980 15981 1982 1983 1984 1985 1986 1987 1988 1989
Net
-7167 -4 890 -6 464 -1164 2008 2537 5294 424 -1914 -3037 | MERCHANDISE
5327 4879 6 69t 8087 8 860 9979 8309 6 302 6812 2152 | SERVICES
683 45 97 120 242 252 422 245 1126 842 | Transport
225 - 138 - 20 -74 75 55 111 223 -12 - 316 | Sea freight
22 19 18 21 27 13 45 73 - 16 - 10 | Sea passenger services
96 114 137 124 214 262 209 196 81 162 | Alr fraight
80 - 48 - 138 - 127 - 226 - 246 - 426 - 670 - 743 - 139 ] Ar passenger serces
261 97 102 175 152 167 483 421 1815 1 144 | Other transport
1020 869 1407 239 3301 3493 2542 2205 2624 3918 | Travel
2 360 2472 3549 3857 3204 4069 3368 1918 532 1703 | Other services
B4 128 108 30 77 324 323 174 425 57 | Insurance
- 225 - 567 - 325 - 193 - 332 - 434 - 129 - 238 - 975 - 525 | Trade services
149 - 99 140 113 303 N 300 204 - 299 147 Merchanting
- 374 - 468 - 464 - 307 636 - 466 - 428 - 443 - 675 - 872 Trade commissions
41 -1 - 28 9 38 56 65 -1 - 178 122 | Banking
- 50 - 108 - 78 - 49 - 103 - 25 - 19 - 64 22 20 | Advertsing
1498 1670 2154 2258 2121 2025 17417 1340 760 995 1 Business sarvices
1252 1660 1953 1720 1569 1607 875 941 616 666 | Construction
-5 8 24 32 26 79 78 81 90 87 | Communication senices
-1 -9 - 28 - 29 -1 N - 38 - 77 41 - 29 §{ Films/TV
- 381 - 465 - 503 .- 446 578 - 618 - 584 - 637 - 663 - §30 | Income trom patents
146 160 273 525 3987 1087 1034 418 475 838 | Other misc senaces
1265 1592 1639 1721 2113 2166 1979 1933 2527 2689 | Other not allocated
2765 2666 2128 73 987 727 1659 1728 2313 2614 | INVESTMENT INCOME
88 12 - 110 - 222 + 409 - 453 - 246 5 146 297 | LABOUR INCOME
- 307 - 416 - 399 - 432 - 525 - 459 - 415 - 406 - 443 - 436 | GOVERN. TRANSACT.
-1556 -1894 -2374 2219 -1687 -2264 -2149 -2159 -2652 -3750 | UNREQ. TRANSFERS
- 850 457 - 528 5023 9234 10067 12 452 5894 4262 4 840 | CURRENT ACCOUNT
Cover ratios
83.0 90.0 87.3 97.6 103.7 104.5 1113 100.9 96.5 95.3 | MERCHANDISE
1471 1313 144.6 151.8 1503 1540 147.0 135.2 137.2 1421 SERVICES
121.4 1009 101.9 1023 104.4 104.2 108.3 104.6 123.9 112.6 | Transport
1173 932 989 963 1040 1027 1068 1174 988 751 | Sea treight
3200 2267 2385 2615 3250 14000 1000 0 74000 %0 §4 5 | Sea passenger services
1950 144 5 1817 168 1 2039 2337 1995 1848 1218 1568 | Au treight
11086 951 B85 903 845 822 €693 597 506 917 | Airpassenger senvices
1255 1062 1059 107 1081 1072 1259 1199 1992 1334 | Other ransport
152.0 132.3 152.2 1929 2111 199.9 167.7 156.6 1610 183.1 | Travel
154.5 1414 1546 1549 138.2 1507 1423 1245 106.4 118.6 | Other services
- - - - - - - insurance
Ba2 299 614 754 710 5G7 855 684 108 495 | Trade services
- - - - - - - - - . Merchanting
405 422 449 608 44 4 567 520 412 3g2 353 Trade commissions
1247 0997 929 102 4 1099 na21 1087 909 873 1051 | Banking
765 664 743 849 752 93 4 94 8 799 111 1109 | Advertsing
4070 3478 4126 3701 3233 3066 2591 2458 1615 1793 | Business services
4260 3833 3601 3306 3012 3469 2834 3720 2525 2593 | Construction
G961 1045 1130 1158 1105 1350 1341 1279 1495 154 4 | Communication services
971 727 509 517 BOO 5e7 525 342 815 851 Films TV
3086 287 291" 435 328 3E8 3B2 354 405 475 | Incoms from pate"s
1097 1076 1124 1218 1134 1203 138 ¢ 1163 124 2 1432 | Other misc sar-css
- - - - - - - - Other not allocated
1346 117.8 1124 106.2 105.3 1036 1111 112.5 116.0 1145 | INVESTMENT INCOME
111.2 101.2 907 818 727 736 844 1003 108.8 119.9 | LABOUR INCOME
37. 348 350 7.7 5.1 381 453 453 440 43.2 | GOVERN. TRANSACT
338 301 265 310 420 355 7. 36.0 40.7 36.6 | UNREQ. TRANSFERS
98.7 100.5 99 4 1059 109 6 110 0 114.7 106.9 104.5 104.3 | CURRENT ACCOUNT
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ITALY

trade with TOTAL {intraEUR12 + extraEUR12)

{Crecits & Debits it Mio ecus)

1980 1981 1982 1983 1984 1985 19856 1987 1988 1385
Credits
MERCHANDISE 551350 67299 74 006 81028 93 841 99 805 98319 100270 107860 127376
; SERVICES 14 840 16 168 19194 21894 24 437 26773 24749 26 704 27 709 32435
Transport 4062 4 382 4903 5000 5871 6554 6 066 6310 6835 8084
Sea fraight 2219 2292 25N 2608 3001 3529 3887 4230 4757 5754
Sea passenger services 151 158 189 207 167 152 192 21 214 254
Arr freight 77 99 125 133 167 183 187 167 175 137
AlIr passanger sarvices 605 701 782 867 1057 1140 889 819 924 1037
Othar transport 1009 1132 1277 1185 1390 1550 912 783 765 902
Travel 6419 6796 a5 10 164 10 451 11017 10 049 10 559 10 501 10885
Other services 4 359 4990 5770 6729 8115 9202 8634 9836 10 372 13 466
Insurance 202 251 286 322 470 442 554 600 4a7 595
Trade services 1049 843 700 919 1223 1563 1008 1450 1736 2043
Marchantng 543 386 350 419 582 698 525 740 576 954
Trade commissions 505 458 351 439 642 865 484 71 1161 108%
Banlung 690 820 944 B15S 895 1193 805 8os 950 1282
Adverusing 61 n 91 na 135 177 194 223 302 357
Businass services 488 8B40 9B4 112) 1282 1436 1329 1473 1455 1452
Construction NA NA NA NA NA NA NA NA NA NA
Communication services 62 72 93 116 138 235 192 120 161 177
Films/TV a3 42 48 76 80 66 70 62 79 gc
Incoma from patents 103 18 137 159 192 178 116 145 165 16¢
Other misc services NA NA NA NA NA NA NA NA NA N&
Other not allocated 0 0 0 0 ] 0 0 0 0 ¢
INVESTMENT INCOME 3839 5257 5792 4683 6130 6695 5 562 5551 6 285 9623
LABOUR INCOME 1449 1560 1915 2069 2254 2319 21334 2056 2139 2307
GOVERN. TRANSACT. 315 277 196 192 199 182 223 288 222 164
UNREQ. TRANSFERS 34N 3895 4 666 5639 6 861 6661 6275 7 101 7876 9 000
CURRENT ACCOUNT 79 264 94456 105769 115505 133722 142435 137462 141970 152091 180905
Debits

MERCHANDISE 67 115 76 824 82119 84496 101264 108042 94021 100322 108837 129172
SERVICES 11616 12727 14 664 15811 18 801 21014 20162 22655 25610 3159
Transport 5005 5522 5930 6334 7456 8 149 7645 8120 8905 10 583
Sea fraght g2 3238 3362 3578 4 204 4538 4648 5043 5 348 6347
Sea passenger semvicas 19 20 23 22 25 3 50 67 84 10¢
Air freight 126 174 227 237 31 338 274 284 302 352
Air passenger serices 229 277 280 3N 373 418 472 626 BOY &
Other ransport 1606 1813 2040 2185 2543 2824 2 201 2099 2 364 Q7L
Travel 1374 1498 1775 2050 2130 2480 2967 3934 5070 6 151
Other services 5237 5707 6 959 7428 9155 10 385 9549 10 601 11635 14 863
Insurance 287 313 360 444 566 664 661 651 694 Bo”
Trade services 1162 927 809 1083 1264 1800 913 1244 1668 2080
Merchanting 17 13 12 16 - 17 26 0 0 0 .
Trade commissions 1179 %40 B21 1099 1261 1825 913 1244 1668 20x_
Banking 1245 1568 2050 1170 1168 1387 654 912 931 7z
Advartising 118 120 154 214 292 376 378 475 567 BEE
Business servicas 575 812 1102 1258 1468 1656 1761 1832 1858 1967
Construction NA NA NA NA NA NA NA NA NA N~
Communication services 46 a7 60 84 114 130 122 135 151 1¢-

Films/TV 54 75 125 184 221 249 167 a1 386 48
Income ham patents 469 508 €622 662 821 796 585 526 786 6o
Other mis¢ services NA NA NA NA NA NA NA NA NA Ao
Other not allocated 0 0 1} 0 0 0 0 0 0 ¢
INVESTMENT INCOME 4310 8130 9 801 9 067 11093 11 941 11896 11 286 12320 17 148
LABOUR INCOME 198 265 344 368 413 503 506 613 844 1591
GOVERN. TRANSACT. 401 629 685 576 437 534 435 497 541 » 2z
UNREQ. TRANSFERS 2 596 3183 3754 4310 4838 5311 7 B43 7894 9024 109452
CURRENT ACCOUNT BE 236 101 758 111 367 114 628 136 B46 147 345 134 863 143 267 157 176 190 472
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ITALY

trade with TOTAL (intraEUR12 + extraEUR12)

{Net flows 1n Mio ecus, Cover ratios as %)

1980 1981 1982 1583 1984 1985 1986 1987 1988 1989
Net
-11 765 « 9525 -8113 -3 468 -7423 -8 237 4298 - 52 - 977 -1796 | MERCRANDISE
3224 3441 4530 6083 5636 4 759 4 587 4049 2099 839 | SERVICES
- 943 - 1140 -1027 - 1334 -1585 - 1585 -157% +1810 -2070 -2499 | Transport
- BOG - 946 - 83 - 970 -1 113 - 1008 - 761 - 813 - 591 - 593 | Sea freight
132 138 166 185 142 121 142 144 130 152 | Sea passenger services
- 49 -5 - 102 - 104 - 144 - 155 - 87 - 117 - 127 - 221 | Arrfreight
376 424 s02 556 684 72 417 293 1z 59 | Ar passenger services
- 597 - 681 - 763 - 1000 -1153 -1274 -128% -1318 11599 - 1895 | Other transport
5045 5298 6745 8114 8261 8537 7 082 6625 54N 4734 | Travel
- 878 - 717 -1189 - 699 -1040 «1183 - 915 - 765 -1263 =1397 | Other services
- 85 - 82 - 74 - 122 - 126 - 222 - 107 -5 - 207 - 248 | Insurance
- 113 - 84 - 109 - 164 - 41 - 237 g5 206 68 - 80 1 Trade senices
560 399 362 435 599 724 525 740 576 954 Merchanting
- 673 - 482 - 470 600 - 639 - 960 429 - 533 - 507 - 1004 Trade commissions
- 555 - 778 - 1106 355 - 293 194 49 17 19 536 | Banking
- 87 - 49 63 10t 157 - 199 - 184 - 252 - 295 - 308 | Advertising
- 87 28 - 118 137 186 220 Y- kP 359 403 - 515 | Business sarvices
NA NA NA NA NA NA NA NA NA NA Constructon
16 25 33 32 24 105 70 - 15 10 - 14 Y} Communication services
- 21 - 37 77 108 144 183 127 - 259 - 307 - 386 | Films/TV
- 366 - 390 485 - 503 - 629 - 618 470 - 381 - 621 - 533 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 1] 0 Q 0 0 0 0 0 0 | Other not allocated
- 47N -2873 -4 009 -4 384 -4 963 -5246 -6334 -5735 -6 035 -7525 | INVESTMENT INCOME
1251 1295 1571 1701 1841 1816 1828 1443 1295 716 | LABQUR INCOME
- 86 - 352 - 489 - 384 - 238 - 352 - 212 - 209 - 319 142 GOVERN. TRANSACT
875 712 912 1329 2023 1350 - 1568 - 79 - 1148 -1944 | UNREQ. TRANSFERS
-6972  -7302 -5598 877 -3124 -4910 2509 -1297 -5085 -9568 | CURRENT ACCOUNT
Cover ratios
825 87.6 a1 959 927 92 4 104 6 99.9 99.1 986 MERCHANDISE
127.8 127.0 130.9 138.5 130.0 127 4 1228 117.9 108.2 102.7 | SERVICES
812 79.4 82.7 789 787 84 79.3 77.7 76.8 764 | Transport
734 708 753 729 7385 778 836 839 88 g 907 | Seatreght
7947 7900 8217 9409 6680 490 3 3840 3149 254 8 2490 | Sea passenger services
611 56 9 551 56 1 537 541 A8 2 588 579 383 | Airtreight
264 2 2531 2793 2788 2834 2727 188 3 146 8 11435 106 0 | Ar passenger services
628 624 626 542 547 54 & 314 373 324 322 | Other transpornt
467.2 4537 4801 4958 477 2 444 2 3387 268.4 2071 177 0 Travel
83.2 87.4 829 906 88.6 886 a0 4 92.8 89.1 90.6 | Other services
- Insurance
903 906 865 849 968 86 ¢ 1104 1166 1041 976 | Trade services
- . Merchanung
429 487 42 8 454 501 47 4 530 572 696 520 Trade commissions
554 513 460 697 753 gEC 943 981 1020 1718 | Bankng
517 592 581 528 462 471 513 469 506 537 | Advertising
845G 103 4 893 891 873 8E 7 755 BO 4 783 738 | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
1348 1532 1550 1381 1211 18 ¢ 157 4 B89 1066 927 | Communicaton services
E11 532 384 413 a7 e 355 193 205 198 FilmsTv
220 232 220 240 234 ge s 168 276 210 233 Income from patents
NA NA NA NA NA N NA NA NA NA | Other misc servces
- - - - - - Other not allocated
891 64.7 591 516 55.3 56 1 46.8 49.2 510 56 1 INVESTMENT INCOME
718 588.7 556.7 562.2 5458 4610 4613 3354 2534 1450 | LABOUR INCOME
786 440 28.6 333 455 321 513 57.9 410 745.5 | GOVERN. TRANSACT
1337 122 4 1243 1308 1418 1254 80.0 90.0 873 §2.2 UNREQ. TRANSFERS
319 928 950 100 8 977 a6 7 1019 99.1 9¢.8 950 CURRENT ACCOUNT
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ITALY

trade with intraUR12

(Credits & Dabits in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 28 950 31010 36 294 39670 44 872 48 554 52823 56 329 61754 72044
SERVICES 6230 7233 8 860 9752 10997 11878 10616 11557 12034 13974
Transport 618 1217 1503 1385 1923 1887 1652 1714 1795 2086
Sea freight 291 565 845 842 1168 1154 1170 1248 1164 1374
Sea passenger servicas 1 21 13 7 7 6 4 4 25 29
Alr freight 13 26 42 43 63 60 56 49 45 45
Alr passenges services 43 83 53 30 45 47 17 18 107 119
Other tansport 260 517 550 463 639 620 406 393 455 518
Travel 4 530 48 5 956 6674 7184 7246 6 807 731 7278 7570
Other services 1023 1195 1401 1692 1890 27146 2156 2524 2 961 4319
Insurance 35 34 40 60 95 95 118 124 116 157
Trade services 143 117 97 142 180 292 147 209 267 KYa'l
Merchanting b ! 51 47 64 81 118 73 98 78 162
Trada commissions 72 €6 50 79 99 173 74 12 189 217
Banking 185 211 235 108 119 176 118 128 146 238
Advertising 8 10 12 18 20 35 28 K} 46 66
BUSINESS SBIVICeS 164 221 263 a7~ 3 458 Ky 436 459 532
Construction NA NA NA NA NA NA NA NA NA NA
Communicaticn services 8 10 13 18 20 47 28 18 25 33
Films/TV 7 7 10 13 14 11 10 10 12 18
Income from patents 37 43 49 60 68 102 17 20 25 30
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 1] 0 0 0 0 0 0 0
INVESTMENT INCOME NA NA NA NA NA NA NA NA NA NA
LABOUR INCOME 952 989 1129 1208 1429 1237 1305 961 997 1282
GOVERN. TRANSACT. 87 78 5 46 47 38 51 62 53 38
UNREG. TRANSFERS 2615 2794 31334 4201 5146 4 996 4755 5625 5952 6813
CURRENT ACCOUNT 40 007 43704 51432 56 253 64 208 68 628 71273 76 290 82 757 97 360
Debits

MERCHANDISE 32574 33824 37303 39285 47 912 53163 55066 59 982 66 151 77490
SERVICES 4174 4682 5554 5688 7139 7813 8139 9314 10816 13525
Transport 1349 1738 2052 1965 2735 2595 2139 2237 235 2680
Sea freight 696 870 1123 1156 1589 1486 1400 1488 1297 1 500
Sea passenger senices 3 4 4 2 3 4 4 5 1 13
Au freight 39 53 76 77 118 m 82 84 73 85
Air passenger services 38 52 45 33 51 52 36 47 106 124
Other transport 572 755 805 697 974 943 617 614 828 958
Travel 1020 1056 1248 1515 1672 1924 2306 3087 4007 4988
Other services 1804 1 891 2255 2208 27T 3294 31694 3989 4494 5858
Insurance 51 57 66 109 163 192 202 201 218 264
Trade services 316 257 228 268 313 463 236 316 428 191
Merchanting -7 - B 5 -6 -7 10 0 0 0 0
Trade commissions 323 263 233 275 320 474 236 316 428 191
Banking 348 ass 462 219 240 285 220 231 239 191
Advertising a3 34 45 52 n 96 96 122 154 170
Business services 242 337 440 463 506 559 659 674 698 785
Construction NA NA NA NA NA NA NA NA . NA NA
Cammunication services 13 13 17 20 28 33 N 33 39 48
Fims/TV 3 3 7 39 50 58 49 80 99 123
Income trom patents 119 127 155 154 193 209 15 135 202 178
Qther mis¢ services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 1} 0 0 0 0 0 0 0
INVESTMENT INCOME NA NA NA NA NA NA NA NA NA NA
LABOUR INCOME 70 82 111 102 129 146 162 206 309 570
GOVERN. TRANSACT 194 304 295 261 200 243 211 245 n 10
UNREQ. TRANSFERS 2241 2938 3435 3873 3687 3429 §375 5416 5832 7475
CURRENT ACCOUNT 40 507 44 024 49 285 51604 62 045 68 128 72631 78 805 87 325 104 913
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{Nat flows in Mio acus; Covear ratios as %)

ITALY
trade with intraEUR12

1980 1981 1982 1983 1984 1985 1986 1987 1588 1989
Net
+3624 -2814 -1009 a8s -3040 -4 609 -2243 -3653 -4 397 -§5446 | MERCHANDISE
2 056 2 551 3308 4064 3858 4 065 2477 2243 1218 449 | SERVICES
- TN - 518 « 549 - 580 - 812 - 708 - 487 - 523 - 520 - 594 | Transport
- 405 - 308 - 278 - 314 - 421 - 332 - 230 - 240 - 133 - 126 | Sea fralght
B 17 9 5 4 2 o] -1 14 16 | Sea passanger services
- 26 - 27 -3 -3 - 85 - 51 - 26 - 35 - 28 - 40 | Airtreight
4 az 8 -3 -5 -5 - 18 -28 1 - 5 | Air passenger services
- 312 - 238 - 255 - 234 - 335 - 323 -2n - a2 - 3N - 440 | Other ransport
3570 3765 4708 5159 $512 5322 4501 4232 - iz 2582] Travel
- 781 - 696 - 8§54 - 5§16 - 84 - 548 -1 538 - 1465 =1533 =1533 | Other services
- 16 - 23 - 26 - 49 - 68 - 97 - B4 -7 - 102 - 107 | Insurance
- 173 - 140 - 131 - 126 - 133 -1 - 89 - W07 - 161 188 | Trade services
78 57 52 70 88 128 73 98 78 162 Marchanting
- 251 - 197 - 183 196 - 221 - 301 - 162 - 2047 - 239 26 Trade commissions
- 163 - 174 - 227 -1 - 121 - 108 - 102 - 103 - 93 47 | Banking
- 25 - 24 - 33 -3 - 51 - 61 - 68 -9 - 108 - 104 | Advertising
- 78 - 118 - 177 126 - 114 - 101 -"283 -238.. 7 - 239 - 253 | Business sarvices
NA NA NA NA NA NA NA NA NA NA | Construction
-5 -3 -4 -2 -8 14 3 - 15 - 14 - 16 | Communication services
4 4 3 - 26 - 36 - 47 - 39 - 70 - 87 - 105 | Flms/TV
- 82 - B4 - 106 - 94 - 125 - 107 134 - 115 - 177 - 148 | Incomae trom patenis
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 i) 0 1] 0 0 0 0 0 | Other not allocated
NA NA NA NA NA NA NA NA NA NA | INVESTMENT INCOME
882 907 1018 1106 1300 1091 1143 755 688 712 | LABOUR INCOME
- 107 - 226 - 244 - 215 - 153 - 205 - 160 - 183 - 220 28 | GOVERN, TRANSACT.
374 - 144 - 101 228 1459 1567 - 620 209 120 « 662 | UNREQ. TRANSFERS
- 500 - 320 2147 4 649 2162 500 -11358 -2518 -4 568 -7553 | CURRENT ACCOUNT
Cover ratios
88.9 91.7 97.3 101.0 93.7 91.3 95.9 939 934 93.0 | MERCHANDISE
1493 154.5 159.5 1714 154.0 152.0 1304 1241 111.3 103.2 | SERVICES
4538 70 732 705 70.3 727 772 766 77.5 77.8 | Transport
418 649 752 728 735 777 836 839 887 916 | Seafraght
3667 5250 3250 3500 2333 1500 1000 a0 2273 2231 | Sea passenger services
333 49.1 553 558 534 541 683 583 616 529 | A freight
1103 1712 1178 209 902 904 472 404 1009 960 | Ar passenger services
455 685 €83 664 656 657 658 640 550 541 | Other ransport
450.0 456.5 477.2 4405 4297 3766 295.2 237.1 181.6 151.8 | Travel
56.7 63.2 62.1 766 692 834 58.4 63.3 65.9 737 | Other services
- - Insurance
453 455 425 530 575 631 €23 661 624 1984 | Trade services
- - - - - - - . . Merchanting
223 251 215 287 os 365 314 354 44 2 1136 Trade commussions
532 548 509 493 496 618 536 554 611 124& | Banking
242 294 267 346 282 365 292 254 299 388 | Advertising
678 656 598 728 775 819 571 647 658 678 | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
B15 769 765 900 714 142 4 903 545 641 673 | Communication servicas
23313 23313 1429 a3 280 190 204 125 121 146 | Films/TV
311 3¢9 316 390 K2 486 113 148 124 169 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - - - - - Other nol allocated
NHA NA NA NA NA NA NA NA NA NA | INVESTMENT INCOME
1360.0 1206.1 10171 1184 3 1107.8 847 3 805 6 466.5 3227 2249 LABQUR INCOME
448 257 17.3 17.6 235 156 24.2 253 88 380.0 § GOVERN. TRANSACT
116.7 95.1 971 1057 1396 1457 885 103.9 1021 a1 UNREQ. TRANSFERS
98.8 99.3 104.4 109.0 103 5 100 7 98,1 95.8 94.8 92.8 | CURRENT ACCOUNT
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ITALY
trade with extraEUR12

{Credits & Dabuts in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1983 1989
Credits
MERCHANDISE 26 400 36 289 37712 41358 48 969 51251 45 496 43 941 46 106 55 332
SERVICES 8610 8935 10334 12142 13440 14 895 14133 15147 15675 18 461
Transpori 3444 31865 3400 3615 3948 4667 4414 4 596 5040 5993
Sea fraght 1928 1727 1686 1766 1923 2375 2N7 2982 3593 4 380
Sea passenger services 140 137 176 200 160 146 188 207 189 225
Arr freight 64 73 83 g0 104 123 131 118 130 92
AIr passenger services 562 612 729 837 101 1083 872 900 817 918
Other transport 749 €15 727 722 751 930 506 390 310 384
Travel 1829 1975 2565 3490 3267 amm 3242 3240 3223 3315
Other services 3336 3795 4369 5037 6225 6 456 6478 7312 7411 9147
Insurance 167 217 246 262 375 347 436 476 an 442
Trade sarvices 906 726 603 777 1043 1271 861 1241 1469 1664
Merchantng 472 335 303 355 5014 580 452 642 498 792
Trade commissions 434 392 am 420 543 692 410 599 gr2 872
Banking 505 609 709 707 776 1017 687 767 804 1044
Advartsing 53 61 79 95 115 142 166 192 256 20
Business services 324 619 721 784 890 978 953 1037 996 920
Constructon NA NA NA NA NA NA NA NA NA NA
Communicalion services 54 62 80 98 118 188 164 102 136 144
Films/TV 26 35 38 63 66 55 680 52 67 77
Incoma fram patents 66 75 88 99 124 76 99 125 140 132
Other misc. services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 ¢ Q 0 0 0 0 0 0
INVESTMENT INCOME ' NA NA NA NA NA NA NA NA NA NA
LABOUR INCOME 497 571 786 861 825 1082 1029 1095 1142 1025
GOVERN, TRANSACT, 228 199 145 146 152 144 172 226 171 126
UNREQ. TRANSFERS 856 1101 1332 1438 1715 1665 1520 1476 1924 2 187
CURRENT ACCOUNT 39257 50751 54 336 59 251 69 514 73808 66 190 65 680 62334 83 545
Debits

MERCHANDISE 34 541 43 000 44 816 45211 53 352 54 679 38 955 40 340 42 686 51682
SERVICES 7442 8 045 9110 10 123 11662 13 201 12023 133 14794 18071
Transpori 3656 3787 3878 4 369 4721 5554 5 506 5883 6 590 7903
Sea freight 2329 2368 2235 2422 2615 3052 3248 3555 4051 4 847
Sea passenger sernvices 16 16 19 20 22 27 46 62 73 BS
Air freight a7 121 151 160 193 227 192 200 229 272
Air passenger sarvices 19¢ 225 235 278 322 366 436 579 701 B54
Other transport 1034 1058 1235 1488 1569 1881 1584 1485 1636 183¢
Travel 354 442 527 535 518 556 661 847 1063 1163
Other services 3433 3816 4 704 5220 6 4249 7 091 5855 6612 7141 9005
Insurance 236 256 294 335 433 472 459 450 476 5&%
Tradae services 846 6870 581 815 951 1337 677 928 1240 190
Merchanting 10 7 7 10 10 16 0 Q 0 o
Trade comiussions 856 677 588 824 961 1351 677 928 1 240 1902
Banking 897 1213 1 588 951 948 1102 634 681 692 558
Advertising 85 86 109 162 221 280 282 353 443 445
Business services 333 475 662 795 962 1087 1102 1158 1 160 1 16¢
Constructhon NA NA NA NA NA NA NA NA NA NA
Communication services a3 34 43 64 86 97 N 102 112 142
Fims/TV 51 76 118 145 174 191 148 241 287 35E
Income trom patents 380 381 467 508 628 587 435 391 584 517
Other misc senvices NA NA NA NA NA NA NA NA NA M A
Other not allocated 0 [¢] 0 0 1] [ 0 0 1] 0
INVESTMENT INCOME NA NA NA NA MNA NA NA NA NA NA
LABOUR {NCOME 128 183 233 266 284 357 344 407 535 1021
GOVERN. TRANSACT. 207 325 390 315 237 291 224 252 270 12
UNREQ. TRANSFERS 355 245 319 337 1151 1882 2 463 2478 3192 3469
CURRENT ACCOUNT 45 729 57 734 62082 63024 74 799 79218 62 230 64 463 69 852 83 559
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ITALY

trade with extraEUR12
(Nel fiows in Mio ecus, Cover ralios as %)
1980 1981 1982 1983 1084 1985 1986 1987 1988 1989
Net
-8 141 -6 711 -7 104 -3853 -4 383 -3628 6 541 3601 3420 3650 ; MERCHANDISE
1 168 890 1224 2019 1778 1694 2110 1806 881 390 | SERVICES
- 212 - 622 - 478 - 754 - 773 - 8a7 - 1092 - 1287 - 1550 =1 905 Transport
- 401 - 641 - 553 - 656 - 692 - 677 - 53 - §73 - 458 - 487 | Seatraight
124 121 157 180 128 119 142 145 116 136 | Sea passenger services
- 23 - 48 - 68 - 70 -8 - 104 61 - 82 -99 - 181 | Antreght
3re 387 494 559 689 727 436 321 1 ]:] 64 | Ar passenger services
- 285 - 443 - 508 - 766 - 818 - 851 - 1078 -10985 -1226 <1455 | Other transport
1475 1533 2038 2 955 2749 3INs 2581 2393 2160 2152 | Travel
- 97 -2 - 335 - 183 - 199 - 635 623 700 270 142 | Other services
- 69 -39 - 48 - 73 - 58 - 125 - 23 26 - 108 - 141 | Insurance
&0 56 22 - 38 92 - 66 184 313 229 - 238 | Trade sarvices
482 342 310 365 511 596 452 642 498 792 Merchanting
- 422 - 285 - 287 - 404 - 418 - 659 - 267 - 329 - 268 -1030 Trade commissions
- 392 - 604 - 879 - 244 172 - B5 53 85 112 489 | Banking
- 32 - 25 - 30 - 67 - 106 138 - 118 - 161 - 187 - 204 | Advertsing
-9 144 59 - 11 - 72 - 119 - 149 - 121 - 164 - 262 | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
21 28 37 KE) 32 91 73 4] 24 2 | Communicaton services
- 25 - 41 - 80 - B2 108 136 88 - 189 220 - 281 Fims/TV
- 284 306 379 409 - 504 511 336 - 266 444 - 385 | Income trom patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 0 0 0 0 0 0 0 | Other not allocated
NA NA NA NA NA NA NA NA NA NA | INVESTMENT INCOME
368 388 553 595 541 725 685 688 607 4 | LABQUR INCOME
21 - 126 - 245 - 169 - BS - 147 - 52 - 26 - 99 114 | GOVERN. TRANSACT.
501 856 1013 1101 564 - N7 - 948 1002 - 1268 - 1282 UNREQ. TRANSFERS
-6472 - 6983 -7 746 -3773 -5 285 -5410 3 960 1217 - 518 -2014 | CURRENT ACCOUNT
Cover ratios
764 844 84.1 9158 g1 8 934 116 8 108.9 108.0 1071 MERCHANDISE
1157 1111 1134 11989 115.2 1128 1175 113.5 106.0 102.2 | SERVICES
94.2 83.6 871.7 827 836 840 80.2 7a.1 76.5 759 Transpott
828 729 753 729 735 778 837 839 887 904 | Sea freight
8750 856 3 9263 10000 7273 5407 408 7 3338 2589 2528 Sea passenger sarvices
7386 B0 3 550 56 3 539 54 2 682 590 568 337 | Arrfreight
2958 2720 3102 3011 3140 2986 2000 1554 1165 1075 | Ar passenger services
724 581 589 485 479 494 318 263 202 209 | Othertransport
5167 436.8 4867 652.3 6307 678 2 490.5 3825 3032 2850 | Travel
972 99.4 929 96 5 96.9 910 1106 1106 103.8 1016 | Other services
- - Insurance
1071 108 4 1038 553 1067 G951 127 2 1337 1185 875 Trade services
- - - . - - - - Merchanting
507 579 512 510 565 512 606 645 76 4 458 Trade commissions
563 502 446 743 81¢g §923 108 4 1126 LRLY 188 1 Bank.lng
624 709 725 586 520 sQ7 589 54 4 578 588 | Adverusing
973 1303 108 9 986 825 892 865 896 859 778 ] Business services
NA NA NA NA NA NA NA NA NA NA | Construction
1636 1824 186 0 1531 1372 1938 180 2 1000 1214 1014 | Commumication servicas
510 461 322 434 379 288 405 216 233 215 | Films/TV
189 157 188 195 197 129 228 320 240 255 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - - - - Other not allocated
NA NA NA NA MA NA NA NA NA NA | INVESTMENT INCOME
388.3 3120 3373 323.7 290.5 3031 299.1 269.0 2135 1004 | LABOUR INCOME
1101 61.2 37.2 463 64.1 495 76.8 89.7 63.3 1850.0 GOVERN. TRANSACT
2411 4494 4176 426 7 145.0 885 61.6 59.6 60.3 63.0 | UNREQ. TRANSFERS
858 879 875 94 0 929 932 106.4 101.9 99,3 97.6 | CURRENT ACCOUNT
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NETHERLANDS

trade with TOTAL (intraEUR12 + extraEUR12)

{Credits & Dabits in Mio ecus)
1980 1981 1982 1983 1984 1985 1986 1987 1988 15989
Credits
MERCHANDISE 48 602 56 623 61817 66 584 76 114 82149 75154 7N 83198 92 305
SERVICES 12 439 14478 16 363 15952 18 353 19530 17 513 18120 18 865 22442
Transpori 7375 8674 9381 8999 10459 11170 9152 9009 9633 10978
Sea freight 1273 1493 1580 1340 1547 1513 1140 995 1174 1424
Sea passenger sorvicas 13 15 16 13 15 15 12 10 12 14
Alir frelght 169 208 235 244 283 287 250 256 275 299
Alr passaenger sarvices €76 833 939 974 1133 1148 1001 1026 1099 1197
Other transport 5245 6124 6612 6428 7 480 8207 6748 6722 7080 8044
Travel 127 1508 1851 1770 2155 2196 2265 2344 2433 2744
Other services 3837 4296 131 5183 5739 6164 6096 6767 6793 8720
Insurance 4] [+] 0 o [+} ] 0 0 V] 0
Trade sarvicaes 1084 1031 1179 1238 1567 1846 1562 1776 1287 2278
Merchanting 455 372 425 412 651 765 437 692 154 1016
Trade commissions 640 659 755 B26 915 1080 1125 1083 1133 1262
Banking 68 95 149 124 174 195 204 239 280 215
Advertising 514 580 613 475 513 581 662 708 663 639
Businass services 1071 1204 1273 1438 1620 1619 1664 1877 2175 2624
Construction 416 526 671 598 596 510 429 413 454 825
Communication senvices 54 76 118 156 155 209 264 237 253 289
Films/TV 41 48 a3 135 a8 118 99 239 163 182
Income from patents 13 1N 256 249 284 280 370 383 443 518
Other misc saervices 466 606 777 n 733 804 842 895 1074 1150
Other not allocated 0 1] 0 0 (1] 0 0 0 0 0
INVESTMENT INCOME 7328 10 083 11414 10 282 11 351 12178 11412 11787 12583 17 374
LABOUR INCOME 374 404 515 508 503 518 494 511 509 475
GOVERN. TRANSACT. 242 264 309 380 404 387 476 508 5§52 484
UNREQ. TRANSFERS 2 069 1836 2179 2442 2743 297 3246 3807 4985 4989
CURRENT ACCOUNT 71054 83688 92 597 96148 109468 117733 108295 110024 120692 138069
Oebits

MERCHANDISE 49617 53200 57004 61757 69 092 75 049 67 BO1 70 844 76 027 85133
SERVICES 12310 13534 15276 151387 17 592 19314 18 422 18 435 19613 21702
Transport 5369 6 288 6 645 6543 7662 8079 6732 6931 7 662 8 448
Sea freight 2599 2937 3032 2950 3705 4044 3407 3408 ig/4 4100
Sea passenger services 27 22 25 27 a3 33 a3 a7 38 45
Arr traight 55 67 78 77 89 94 79 76 87 101
Al passenger services 496 599 698 693 801 846 708 681 788 904
Cther transport 2192 2663 2813 2796 3034 3062 2504 2729 2874 3268
Travel 3359 Ing 3647 3889 4 168 457 5001 5573 5703 5859
Other services 3582 4092 4983 4955 5762 6718 6 689 59N 6249 7 395
Insurance 186 123 203 164 281 254 280 239 250 308
Trade sarvices 506 1114 1179 1164 1303 1448 1334 1394 1524 1797
Merchanting 0 o 0 0 o] 0 o o] 0 0
Trade commissions 906 1114 1179 1164 1303 1448 1334 1394 1524 1797
Banking 51 76 85 96 134 199 207 165 161 192
Advertising 425 505 579 569 577 827 940 660 626 718
Business services 865 1026 1176 1195 1333 1341 1281 1321 1571 1909
Construction 114 134 97 25 a1 116 145 83 17 45
Communication services 72 107 119 136 150 196 235 220 262 258
Films/TV €0 70 124 140 © 155 187 179 275 238 263
Income from patents 226 261 463 441 554 vI7 614 698 818 1207
Other misc services 677 678 958 1025 1234 1333 1475 865 643 695
Other not allocated Q 0 0 0 0 0 0 0 0 0
INVESTMENT INCOME 7537 10437 11502 10076 11470 1375 11029 11594 13 211 16 486
LABOUR INCOME 329 365 435 443 442 484 503 459 SN 537
GOVERN. TRANSACT 2n KAL) 330 arq 461 437 449 437 424 471
UNREQ. TRANSFERS 3075 3343 3826 3715 4209 4303 5129 5760 6421 6 820
CURRENT ACCOUNT 73139 81249 86 373 91752 1) 266 110 962 103 333 107 529 116 207 131 149
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NETHERLANDS

trade with TOTAL (intraEUR12 + extraEUR12)

(Net flows in Mio ecus, Cover ratios as %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
-1015 3423 4813 4827 7022 7100 7 353 4447 717 7172 | MERCHANDISE
129 884 1087 565 761 216 - 909 - 315 - 748 740 | SERVICES
2006 2386 2736 2 456 2797 300 2420 2078 1977 2530 | Transport
-1326 - 1444 - 1452 -1610 -2158 -253 -2267 -2413 -2700 - 2676 | Sea fraight
- 14 -7 -9 - 14 - 18 - 18 21 - 27 - 26 - 31 | Seapassenger services
114 141 157 1687 194 193 7 180 188 198 | A freight
180 234 241 281 a2 302 292 s 3 293 | Air passenger sarvices
3053 3461 3799 3632 4 445 5145 4244 39893 4 206 4746 | Other ransport
-2132 -1705 -1796 =2119 -2013 -2321 -2736 -3229 «3270 =3115 | Travel
255 204 148 28 - 23 - 554 - 5923 836 544 1325 | Other services
- 186 - 123 - 203 - 164 - 28 - 294 - 280 - 239 - 280 - 309 | Insuranca
188 - 83 0 74 264 398 228 ag2 - 237 481 | Trade services
455 a7z 425 412 651 765 437 692 154 1016 Merchanting
- 266 - 455 - 424 - 338 - 388 - 368 - 209 -am -3 - 535 Trade commissions
17 19 64 28 40 - 4 -3 74 119 23 | Banking
a9 75 4 - 84 - 64 - 246 - 278 48 37 - 7 | Adverusing
206 178 a7 243 287 . 278 383 556 604 715 | Business services
302 292 574 573 555 354 284 320 37 780 | Construction
- 18 - 31 0 20 5 13 29 17 -9 31 | Communication seqvices
- 19 - 22 - 31 -5 - §7 - 68 - 80 - 36 - 75 - 81 Films/TV
- 113 - 130 - 207 - 192 - 270 - 497 - 244 s - 378 - 689 | Income from patents
- 21 - 72 - 181 - 254 - 50 - 529 633 30 4N 455 | Other misc services
0 0 0 0 0 0 ¢ 0 0 0 | Other noi allocated
- 209 - 354 - 88 206 - 119 803 383 193 - 628 888 | INVESTMENT INCOME
45 a9 80 65 61 kT -9 52 -2 - 62 } LABOUR INCOME
- 29 « 46 - 21 6 - 57 - 50 27 Al 128 13 | GOVERN. TRANSACT.
-1006 -1507 - 1647 «1273 -1 466 -1332 -1883 -1953 -1436 -1831 | UNREQ. TRANSFERS
-2 085 2439 4224 4 396 6 202 6771 4962 2495 4 485 6920 { CURRENT ACCOUNT
Cover ratios
98.0 106.4 1084 1078 110.2 1095 1108 106.3 109.4 108.4 | MERCHANDISE
101.0 106.5 1071 103.7 104.3 1011 951 98.3 96.2 1034 | SERVICES
1374 137.9 141.2 137.5 136.5 138.3 1359 130.0 1258 129.9 | Transporl
49.0 S08 52t 454 418 374 335 292 303 347 | Sealreight
481 682 640 481 455 455 364 270 316 an Sea passenger services
3073 3104 3013 3169 3180 3053 3165 3368 3161 2960 | Airfreignt
1363 1381 1345 1405 1414 1357 1412 1507 1395 1324 | Aw passengel services
2393 2300 2351 2299 246 5 2680 2695 246 3 2463 2439 | Other transpon
36.5 47.0 50.8 455 51.7 48.6 453 42.1 42.7 46.8 | Travel
107.1 105.0 103.0 104.6 996 91.8 91.1 114.1 108.7. 1179 | Other services
Insurance
1208 925 1000 106 4 1203 1275 1171 127 4 844 126 8 | Trade services
- - - - Merchantng
706 592 640 710 702 7486 843 7 743 0z Trade commissions
1333 1250 1753 1202 1299 980 o8 6 144 8 1739 1120 | Banking
1209 1149 1059 835 889 703 704 1073 1059 BS 0 Advertising
1238 1173 1082 1203 1215 1207 1299 1421 138 4 1375 | Business seivices
3649 3925 6918 23920 14537 4397 2959 4441 3880 18333 | Construcuon
750 710 1000 1147 1033 106 6 1123 1077 96 6 1120 | Communication services
683 686 750 96 4 632 636 553 g6 9 685 692 t Films/TV
500 502 553 565 513 360 603 549 542 429 | Income from patents
688 Bo4 811 752 594 603 571 1035 1670 1655 | Other misc services
- - - - - - - . Other not allocated
97.2 96 6 99 2 1020 990 107 1 103.5 1017 95.2 105 4 INVESTMENT INCOME
13.7 10.7 1184 1147 1138 107 0 98.2 1113 99.6 885 LABOUR INCOME
893 852 93.6 1016 876 88.6 106.0 116 2 130.2 1028 | GOVERN. TRANSACT
673 549 570 657 652 69.0 63.3 661 776 f 732 UNREQ TRANSFERS
97.1 1030 104.8 1048 106 O 106.1 1048 1023 1039 1053 | CURRENT ACCOUNT
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NETHERLANDS

trade with intraEUR12

(Credits & Debuts in Mo ecus)

1980 1581 19582 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 36734 41999 46 304 49325 56 000 61240 56 508 56 658 62418 70 201
SERVICES 7074 8019 8 BS3 85138 9 807 10 469 9774 10483 10762 127319
Transpon 3933 4532 4908 4625 5 360 5787 4763 4838 4963 5717
Sea freight 742 862 924 787 858 793 B59 545 635 689
Sea passenger sarvices 7 8 8 7 8 8 5 5 6 6
Air fresght 42 49 55 58 71 70 n 90 93 92
Air passanger services 168 196 220 23 284 281 283 358 373 368
Other ranspart 2974 Iz 3 701 3543 4139 4635 3744 3838 3856 4 561
Travel 995 1183 1214 1137 1313 1321 1463 1583 18679 1909
Other services 2146 2313 27N 2776 3135 3362 3548 4063 4120 5114
Insurance 0 0 0 0 0 0 0 0 0 o
Trade services 618 565 668 665 856 980 838 1039 768 1 369
Marchanting 266 204 252 225 352 417 255 413 91 599
Trade comimisswons 352 360 415 440 S04 563 582 626 677 770
Banking 29 35 48 51 76 43 74 108 B7 63
Advertsing 325 363 391 272 308 356 406 428 414 370
Business servicas 680 756 815 955 1107 1093 1177 1362 1586 1803
Construction 120 146 125 157 175 168 176 178 " 150 am
Communicaton services 51 62 84 106 104 136 170 171 186 195
Films/TV 25 27 54 79 55 55 85 150 77 a7
Income from patents 81 64 129 122 21 124 178 183 186 234
Other misc. sarvices 237 316 418 389 333 406 466 443 626 692
Qther not allocated 0 0 0 0 0 1] 0 0 1] 0
INVESTMENT INCOME 4485 6031 6 765 5482 5786 5693 5866 5630 6315 8474
LABOUR INCOME 283 302 385 361 347 349 344 369 382 352
GOVERN. TRANSACT. 81 63 63 95 109 114 101 a7 87 72
UNREQ. TRANSFERS 1899 1638 1898 2210 2450 2640 2885 3345 4552 4582
CURRENT ACCOUNT 50 556 58 052 64 268 66 012 74 499 80 505 75478 76572 84 516 96 420
Debits

MERCHANDISE 28644 30149 33261 35911 39567 45 067 44 269 46 350 50390 55422
SERVICES 6482 6 646 7739 7928 8983 9 951 10453 10 498 10 642 11618
Transport 2199 2480 2693 2615 2892 aor2 2728 3039 3226 3549
Sea freight 579 624 663 666 812 328 791 785 815 932
Sea passenger sarvicas 23 18 21 22 28 28 28 3 a3 40
Alr fraight 20 23 27 27 29 32 27 27 3 7
Alr passenger services 187 209 246 236 269 287 244 237 281 325
Other transport 1390 1606 1736 1 664 1754 1797 1837 1957 1966 2215
Travel 2190 1904 21364 2688 2794 3118 3470 k:E 1) 3959 3958
Other sarvices 2093 2262 2683 2626 3297 3761 4 256 31615 3457 4112
Insurance 84 68 83 4 160 170 189 130 134 188
Trade services 430 497 568 537 617 686 710 755 859 1002
Merchanung 0 0 0 0 0 0 ] 0 0 0
Trade commissions 430 497 568 537 617 686 710 795 859 1002
Banking 27 as 44 45 68 9z 103 95 88 11
Advertsing 299 338 352 61 360 493 584 430 379 458
Business services 518 586 611 642 733 822 837 880 1020 1219
Constructon 95 10 a3 20 34 108 143 94 93 a0
Commurnication services 44 57 72 89 90 13 144 144 163 161
Films/TV 25 27 60 85 73 76 113 187 119 143
Income from patants 36 39 85 22 103 108 12 157 144 233
Othar misc services 534 504 12 750 1057 1092 1321 703 4538 516
Other not allocated 0 0 0 [\ 0 Q 0 0 0 0
INVESTMENT INCOME 2778 3692 3931 3462 3730 3640 4017 4 206 4803 6 464
LABOUR INCOME 261 281 327 3zs 329 353 a7 361 408 434
GOVERN. TRANSACT. 141 148 166 153 209 188 167 190 205 194
UNREQ. TRANSFERS 1912 1940 2258 2305 2531 2693 3124 1685 4434 4848
CURRENT ACCOUNT 40 218 42 856 47 682 50 087 55 349 61 892 62 407 65 290 70 882 78 980
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{Ne! flows i Mio ecus, Cover ralios as %)

NETHERLANDS

trade with intraEUR 12

1980 1981 1582 1983 1984 1585 1986 1987 1988 1989
Net
8090 11 850 13 043 13414 16433 16173 12239 10 308 12 028 14779 | MERCHANDISE
592 1373 1114 610 B24 518 - 679 - 15 120 1121 SERVICES
1734 2052 2215 2010 2468 2715 2035 1797 1737 2168 | Transport
163 238 261 121 46 135 132 240 280 243 | Sea traight
16 - 10 - 13 - 15 - 20 - 20 - 23 - 28 27 - 34 | Soapassanger services
22 26 28 3 a2 38 44 63 62 55 | Airfraight
19 - 13 - 26 -5 15 6 39 121 92 43 | Awr passenger services
1584 1811 1965 1879 21385 2838 2107 1881 1890 2346 | Other transport
-1195 - 75 -1150 - 1551 - 1481 -1797 - 2007 -2 261 -2280 -2049 Trave!
53 n 48 150 - 162 - 399 - 708 448 663 1002 | Other services
- 84 - 68 - 83 4 160 - 170 - 189 - 130 - 134 188 | Insurance
188 68 100 128 239 294 128 244 ‘g1 367 | Trade services
266 204 252 225 352 417 255 413 91 599 Merchanting
- 78 - 137 153 97 113 - 123 128 168 182 232 Trade commissions
2 0 4 6 8 - 49 - 29 13 -1 - 48 | Banking
26 25 39 - 89 - 52 - 137 178 -2 35 - 88 | Advertising
162 170 204 313 374 27N 340 482 566 584 | Business services
25 36 2 137 141 60 33 a5 97 221 | Constructon
7 5 12 17 14 23 26 27 23 34 | Communication services
[4) 0 - B 6 18 21 48 - 37 42 56 Films/TV
25 25 43 30 18 16 665 26 42 1 | Income from patents
297 188 294 381 724 686 855 260 168 176 | Other misc services
0 0 0 0 1] 0 0 0 0 0 | Other not allocated
1707 2339 2834 2020 2 056 2053 t 849 1424 1512 2010 INVESTMENT INCOME
22 21 58 33 18 - 4 - 33 8 - 26 - 82 | LABOUR INCOME
- 60 - 85 - 103 - 57 - 100 - 74 - 66 - 103 - 118 - 122 | GOVERN. TRANSACT,
- 13 - 302 - 360 - 95 - Bl - 53 - 239 - 340 118 + 266 | UNREQ. TRANSFERS
10 338 15196 16 586 15925 19150 18613 13071 11282 13634 17 440 | CURRENT ACCOUNT
Cover ratios
128.2 139.3 139.2 1374 1415 135.9 127.6 122.2 1239 126.7 | MERCHANDISE
109.1 120.7 114.4 107.7 109.2 105.2 935 9_9.9 101.1 109.6 | SERVICES
178.9 182.7 182.3 176.9 185.3 188.4 174.6 1591 153.8 1611 Transport
128 2 1381 1394 1182 1057 855 833 694 694 739 | Sea freight
304 444 381 318 286 286 179 152 182 150 | Sea passenger sarvices
2100 2130 2037 2148 244 B 2188 2630 3333 3000 2486 | Airlreight
898 938 B9 4 97% 1056 979 1160 1511 1327 1132 | A passenger services
2140 2128 2132 2129 2360 2579 2287 1961 1961 2059 | Other transport
454 60.6 51.4 423 47.0 42.4 422 412 42.4 482 | Travel
1025 103.1 101.8 105.7 951 89.4 8§34 1124 119.2 124.4 | Other services
- - - - - - - - - Insurance
1437 1137 1176 1238 1387 1429 1180 1307 B9 4 136 6 | Trade services
- - - - . - - - Merchanting
819 724 731t 819 817 821 820 787 788 768 Trade commissions
107 4 1000 1091 1132 1118 67 718 1137 989 568 | Banking
1087 107 4 1111 753 856 722 695 995 109 2 808 | Advertsing
1313 129.0 1334 1488 1510 1330 1406 1548 1555 1479 | Business services
1263 1327 134 4 7850 5147 1556 1231 190 4 2043 376 3 | Construction
1159 1088 1167 1191 1156 120 4 1181 1188 1141 1211 | Communicalion services
1000 1000 900 929 753 724 575 802 647 608 | Fims/TV
165 4 164 1 1500 1326 1175 1148 158 9 1166 1292 1004 | Income from patents
444 627 s87 492 315 72 353 630 1367 1341 | Other misc services
- - - - - - - . - - Qther noi allocaled
161.4 163.4 1721 1583 155.1 156.4 146.0 1339 1315 1311 | INVESTMENT INCOME
108.4 107.8 nr7 1104 105.5 93.9 91.2 102.2 936 81.1 LABOUR INCOME
574 42.6 g0 62.7 522 60.6 60.5 458 42.4 EYR| GOVERN. TRANSACT.
99.3 84.4 841 959 96.8 98.0 923 90.8 1027 945 § UNREQ. TRANSFERS
125,7 1355 1348 131.8 134.6 1301 120.9 117.3 119.2 122.1 § CURRENT ACCOUNT
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NETHERLANDS

trade with extraEUR12
{Credits & Debats in Mo ecus)
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 11868 14624 15513 17 259 20114 20 909 18 646 18633 20780 22104
SERVICES 5365 6 459 7510 7414 8 546 9 061 7739 7637 8103 9703
Transport 3442 4 142 4473 4374 5099 5383 4 389 4173 4676 5261
Seaa reght 531 631 656 553 €89 720 481 450 539 735
Sea passenger services 6 7 8 6 7 7 7 5 6 8
Alr fraight 127 159 180 186 212 217 179 166 182 207
Alr passangef sarvices 508 637 719 743 849 867 718 668 726 829
Other transport 22714 2707 2911 2885 I as7e 3004 2884 3224 3483
Travel 232 56 637 633 842 875 802 761 754 835
Other sarvices | 1691 1963 2400 2407 2604 2802 2548 2704 2673 3606
Insurance 4] 4] ¢ 0 0 ) 0 o 0 0
Trade services 476 466 s11 573 ral 866 724 77’ 519 908
Merchaning 189 168 173 187 299 348 182 279 63 417
Trade commissions 288 299 340 386 amn 517 543 457 456 492
Banking 39 60 101 73 g8 152 130 131 193 152
Adverusing 189 217 222 203 205 225 256 280 249 269
Business services j<icR| 448 458 483 513 526 487 515 589 s21
Construction 296 380 546 441 a1 2 253 234 264 524
Communication services 3 14 35 50 51 73 94 66 67 a4
Films/TV 16 21 39 56 43 64 kF 89 86 95
incoma from patents 52 67 127 127 163 156 192 200 257 284
Other misc, services 229 290 358 402 400 398 376 452 448 458
Other not allocated 0 0 0 0 0 0 0 0 0 0
INVESTMENT INCOME 2843 4052 4649 4800 5565 6 485 5546 6157 6 268 8900
LABOUR INCOME 91 102 130 147 156 169 150 142 127 123
GOVERN. TRANSACT. 161 201 246 284 295 71 375 Lval 465 412
UNREQ. TRANSFERS 170 198 281 232 293 33% 361 462 433 407
CURRENT ACCOUNT 20 498 25636 28 329 30136 34 969 37228 3z 817 33452 36176 41649
Debits

MERCHANDISE 20973 23051 23743 25 846 29 525 29 982 23532 24494 25637 29711
SERVICES 5828 6948 7537 7459 8 609 9363 7 969 T 937 8971 10 084
Transport 3170 3808 3952 3928 4770 5007 4004 3892 4 436 4899
Sea fraight 2020 2313 2 369 2284 2893 3116 2616 2623 2959 3168
Sea passenger services 4 4 4 5 5 5 s 4 ] 5
Alr freight 35 44 51 50 &0 €2 52 49 56 64
Alr passenger senvices 308 390 452 457 532 559 465 444 507 579
Cther ransport 802 1057 1077 1132 1280 ¥ 265 867 172 908 1083
Travel 1169 1310 1283 1201 1374 1399 150 1729 1744 1901
Other services 1489 1830 2 300 2329 2465 2957 2433 2316 2792 3283
Insurance 102 55 120 160 21 124 a1 109 156 121
Trade services 476 617 611 627 686 762 624 559 665 795
Marchanting 4] 0 0 4] (4] 0 [4] 0 ] 0
Tradae commissions 476 617 611 627 686 762 624 599 665 795
Banking 24 41 41 51 66 107 104 70 73 81
Advertising 126 167 227 208 217 334 356 230 247 260
Busess services 347 440 565 553 600 519 444 441 551 690
Canstruction 19 24 4 ) 7 8 2 -1 24 - 35
Communication Services 28 50 47 47 80 83 9N 76 99 97
Films/TV 35 43 64 55 82 11 66 88 119 120
Income from patents 190 222 377 349 451 669 502 541 674 974
Other misc services 143 174 246 275 177 241 154 162 185 179
Other not allocated 0 1] 0 0 0 ¢ 0 0 0 0
INVESTMENT INCOME 4759 6745 7571 6614 7740 7735 7012 7388 8408 10 022
LABOUR INCOME 68 84 108 115 113 131 126 98 103 103
GOVERN. TRANSACT. 130 162 164 221 252 24% 282 247 219 2717
UNREQ. TRANSFERS 1163 1403 1568 1410 1678 1610 2005 2075 1987 1972
CURRENT ACCOUNT 32921 38393 40691 41665 47917 49070 40926 42239 45325 52169
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NETHERLANDS

trade with extraEUR12
(Nat flows in Mio ecus, Cover ratios as %)
1980 1981 1582 1983 1984 1985 1986 1987 1983 1989
Net
+9105 -8427 -8230 -8 587 -9411 -9072 - 4 B86 -5 6861 -4 857 -7607 | MERCHANDISE
- 463 - 489 - 27 - 45 - 63 - 302 - 230 - 300 - B6B - 381 SERVICES
272 334 s 446 329 376 385 281 240 362 | Transport
- 1489 - 1682 -1713 173 -2204 -23% -2135 -2173 2420 -2433 | Seatreight
2 3 4 1 2 2 2 1 1 3 | Sea passenger services
a2 115 129 136 152 155 127 117, 126 143 | Aur fraight
199 247 267 286 37 308 253 224 219 250 | Arr passengar seivicas
1469 1650 1834 1753 2081 2307 2137 21127 2316 2400 | Other ransport
- 937 - 954 - 646 - 568 - 532 - 524 - 729 - 968 ’ - 990 -1066 | Travel
202 133 100 78 139 - 155 118 388 - 119 323 | Other gervices
- 102 - 55 - 120 - 160 - 121 - 124 - N - 109 - 156 ~ 12t | insurance
o - 151 - 100 - 54 25 104 100 138 T 146 114 | Trade services
189 168 173 187 299 348 182 279 63 417 Merchanting
- 188 - 38 - 271 -241° . 275 . 245 - B1 - 142 209 - 303 Trade commussions
15 19 60 22 32 a5 26 61 120 711 Banking
63 50 -5 -5 - 12 - 109 100 50 - 2 9 | Advertising
44 8 - 107 - 70 - 87 7 43 74 38 131 | Business services
277 356 542 436 414 334 251 235 240 559 | Constructon
25 - 36 - 12 3 9 - 10 3 - 10, 32 - 3 | Communicaton sarvices
- 19 - 22 - 25 1 39 47 32 1 33 - 25 | Films/TV
- 138 155 - 250 - 222 - 288 513 - 310 - 341 - 417 - 690 | Income from patents
86 116 113 127 223 167 222 290 263 279 | Other musc services
0 0 0 0 0 0 0 0 0 0 | Other not allocated
-1916 -2693 -2922 -1814 =2175 -1250 - 1466 <121 -2140 «1122 | INVESTMENT INCOME
23 18 22 32 43 38 24 44 24 20 | LABOUR INCOME
31 39 82 63 43 24 93 174 246 135 | GOVERN. TRANSACT.
- 993 -1205 -1287 -1178 -1 385 -1279 - 1644 =1613 -1554 «1565 | UNREQ. TRANSFERS
-12423 -12757 -12362 -11529 -129438 -11842 +B 109 - 8787 -9149  -10520 | CURRENT ACCOUNT
Cover ratios
56.6 634 65.3 66.8 68.1 69.7 792 76.1 81.1 744 { MERCHANDISE
92.1 93.0 936 99.4 99.3 96.8 97.1 96.2 90.3 96.2 | SERVICES
108.6 1088 113.2 114 106.9 1075 109.6 107.2 1054 107.4 | Transpont
263 273 277 24.2 238 231 iB4 172 82 232 | Seafraight
1500 175.0 2000 120.0 1400 1400 1400 1250 1200 1600 | Sea passenger services
3628 3614 529 3720 3533 3500 3442 3388 3250 3234 | Air fraight
164 4 1633 1591 1626 1596 1551 154 4 1505 1432 1432 | A passenger services
2832 2561 2703 2549 2610 2824 3465 3736 3551 3216 | Other ransport
18.8 272 49.6 527 61.3 625 524 440 43.2 439 | Travel
11386 107.3 104.3 103.3 105.6 948 104.7 1168 95.7 105.8 | Other services
- - . - . - . - - - Insurance
1000 755 B36 9.4 1036 1136 1160 1230 780 1143 | Trade services
. - - . - - - . Merchanting
605 485 556 616 599 678 870 763 686 619 Trade commissions
1625 146 3 2463 1431 1485 142 1 1250 1871 264 4 1877 | Bankng
1500 1299 978 976 945 674 79 217 1008 1035 | Advertsing
127 1018 811 873 B5S 1013 1087 1168 106 9 1190 | Businass services
15579 15833 136300 88200 60143 42750 126500 -234000 11000 -1497 1 Construction
107 280 745 106 4 850 880 1033 868 677 969 | Commumication services
457 488 609 1018 524 577 515 1011 7223 792 | Films/TV
274 302 37 B4 361 233 382 370 g1 292 { Income trom patents
1601 1667 1459 146 2 2260 1651 2442 2790 2422 2559 | Othar misc services
- - - - - - - - - - Other not allocated
59.7 60.1 614 726 719 83.8 791 83.3 745 88.8 | INVESTMENT INCOME
1338 121.4 120.4 1278 1381 129.0 119.0 1449 1233 119.4 | LABOUR INCOME
1238 124.1 150.0 128.5 M7 1096 133.0 1704 2123 148.7 | GOVERN. TRANSACT.
146 14.1 17.9 16.5 17.5 206 18.0 223 2t.8 20.6 | UNREQ. TRANSFERS
623 66.8 69.6 723 73.0 75.9 80.2 79.2 79.8 798 | CURRENT ACCQUNT
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BLEU

trade with TOTAL {(intraEUR12 + extraEUR12)

(Credits & Dabits in Mip ecus)

1980 1981 1982 1583 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 40 469 44 353 47 949 52 253 59738 63 400 6207 66 106 73578 84 999
SERVICES 10 975 12874 13 322 14 159 15437 16 324 17 291 17 297 18729 21813
Transport 42N 4873 4921 5102 5787 65136 5526 5 845 6788 790
Sea freight 2594 2993 2 891 2922 3519 3756 3443 3535 4116 4946
Sea passenger services 34 32 36 34 42 53 50 56 74 66
Au frelght 262 355 ars 420 552 621 645 684 784 879
Alr passenger services 262 283 300 296 388 437 361 455 571 640
Other transport 1 059 1211 1320 1431 1276 1269 1027 1118 1243 1370
Travel 11305 1477 1610 1937 2113 2204 2238 2602 2901 27
Other services 5453 6524 6790 7120 7 537 7984 9528 B B50 9040 11201
Insurance 187 213 233 246 273 an 338 39 571 672
Trade sarvices 894 1394 1324 1632 1488 1331 1 596 1766 1467 1527
Merchanting 207 605 541 695 561 285 551 836 454 427
Trade commissions 687 789 783 837 927 1046 1005 929 1013 1100
Banking 197 291 35 374 462 601 776 767 944 1709
Adverusing 175 201 200 214 237 267 320 367 382 456
Busiriass services 2239 2464 2823 2769 2935 3164 3824 2354 2443 3088
Construction 320 2N N3 242 264 223 205 208 230 helric)
Communicaton seqvices NA NA NA NA NA NA NA NA NA NA
Films/TV 4] o 0 0 22 22 23 23 23 27
Income trom patents 123 170 179 242 264 223 274 279 322 609
Other misc senvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 o 0 0, 0 1] 0 0 0 1]
INVESTMENT INCOME 12 858 21383 22 858 20071 2359 26 941 23 540 23188 27 155 417N
LABOUR INCOME 732 799 830 935 991 1117 1286 1421 1465 1446
GOVERN. TRANSACT. 394 412 403 418 484 601 616 627 622 661
UNREQ. TRANSFERS 1536 1589 1623 1807 2052 2439 2570 2743 2708 2856
CURRENT ACCOUNT 66 964 81410 87035 89643 102293 110822 107374 111382 124457 153546
Debits

MERCHAMDISE 43975 48 257 51093 53973 60 962 63 559 61149 66 113 72021 83 666
SERVICES 10846 12 351 12099 12517 14 286 15 557 15859 16 017 17 915 20967
Transport 4107 4832 4739 4907 5783 6063 3436 5464 6 248 7440
Sea fraight 2638 3056 3054 3144 3894 3935 3552 3607 3462 4 684
Sea passenger services 34 30 3 36 43 49 43 41 53 43
Aur fresght 114 178 186 179 239 236 217 2N 329 382
Air passenger services an 333 349 339 397 441 390 am 569 449
Other transport 1010 1235 1118 1210 1210 1403 1233 1185 1336 1882
Travel 2 365 25N 2237 2355 2 487 2716 2 968 3439 3914 3870
Other services 4375 4928 5124 5256 6016 6777 7 455 7114 7753 9 657
Insurance 212 262 255 268 339 343 406 437 502 516
Trade services ag 1127 1141 1227 1412 1581 1553 1441 1428 1794
Mearchanting 0 0 0 0 1+ 0 C 0 0 0
Trade commissions og1 1127 1141 V227 1412 1581 1553 1441 1428 1794
Banking 123 170 224 242 286 401 525 534 645 1140
Advertising 123 140 141 152 175 196 242 260 267 339
Business services 1218 1349 1511 1373 15845 1803 1934 1125 1287 1932
Constructon 394 436 33s 286 264 289 320 302 ags 558
Communication sarvices NA NA NA NA NA NA NA NA NA NA
Fims/TV 25 24 22 22 22 45 46 46 46 50
Income from patents 296 363 403 418 484 512 594 674 760 1001
Othar mis¢ services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 0 0 0 {] o
INVESTMENT INCOME 12758 21141 22788 20064 23 388 26 888 23212 22610 26819 40 327
LABOUR INCOME 293 309 342 355 355 as7 409 499 518 532
GOVERN. TRANSACT. 320 339 358 308 308 379 320 325 368 426
UNREQ. TRANSFERS 2344 2670 2791 2 865 3060 3128 3275 3728 3871 4246
CURRENT ACCOUNT 70 536 85 067 a9 4a”n 90 082 102 359 109 908 104 224 109 292 121512 150 164
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BLEU
trade with TOTAL (intraEUR12 + extraEUR12)

[Net flows in Mio ecus, Cover ratios as %)

1980 1981 1582 1983 1984 1985 1986 1987 1988 1989
Net
-3 506 -3904 -3144 1720 1224 - 159 922 -7 1557 1333 | MERCHANDISE
129 523 1223 1642 1 151 767 1432 1280 B14 846 | SERVICES
104 41 182 195 4 73 90 kh:Y] 540 461 | Transport
44 - 63 - 163 - 222 - 375 179 109 - 72 154 262 | Sea freight
0 2 5 -2 -1 4 7 15 21 23 | Sea passenger services
148 177 189 241 N3 385 428 453 455 487 | Aw freigh
49 - 50 49 43 1 4 29 54 2 191 | Ar passenger sarvices
48 - 24 202 221 66 - 134 206 - 70 - 93 - 512 | Other ransport
- 1060 -1114 - 627 - 418 - 374 - 512 - 730 - 837 -1013 =1159 | Travel
1083 1596 1666 1864 152 1207 2073 1736 1287 1544 | Other services
- 25 - 49 - 22 - 22 - 66 22 68 - 47 69 156 | Insurance
- 97 267 183 305 76 - 250 43 325 g - 267 | Trade sernvices
207 605 541 695 561 285 591 836 454 427 Marchanting
- 304 - 338 358 - 3%0 485 535 548 - 512 415 694 Trade commissions
74 121 m 132 176 200 251 233 299 569 { Banking
52 61 58 62 62 7 78 107 115 117 | Adverusing
1021 1115 1312 1396 13% 1361 1890 1229 1156 1156 | Business sarvices
- 74 - 145 - 22 44 0 - 66 - 115 -9 - 115 - 185 { Conslruction
NA NA NA NA NA NA NA NA NA NA | Communication services
- 25 - 24 22 22 0 23 23 23 23 23 | Films/TV
173 - 193 224 176 220 289 20 395 - 438 - 392 | Income lrom patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 0 0 0 ¢ 0 ¢ 0 | Other not allocated
100 242 70 7 203 53 J28 578 5§36 1444 | INVESTMENT INCOME
439 490 538 580 636 720 ar7 922 947 914 | LABOUR INCOME
74 73 45 110 176 222 296 302 254 235 | GOVERN. TRANSACT.
- 808 -1081 1168 -1058  -1008 - 689 - 705 -985 -1163 -1390 | UNREQ, TRANSFERS
-3 572 -3657  -2436 - 439 - 66 814 3150 2090 2945 3382 | CURRENT ACCOUNT

Cover ratios

92.0 91.9 938 96.8 98.0 99.7 101.5 100.0 102.2 104.6 | MERCHANDISE
101.2 1042 1101 1131 108.3 104.9 109.0 108.0 104.5 104.0 | SERVICES
102.5 100.8 163 8 104.0 100.1 101.2 101.7 107.0 108.6 1062 | Transport
983 979 94 7 929 804 955 969 980 1039 1056 | Sea freght
1000 106 7 1161 944 a77 108 2 1163 1366 1396 1535 | Sea passenger sarvices
2298 199 4 2016 2346 2310 263 1 2972 2061 2383 2301 | Aurfreight
842 850 860 873 1003 991 926 1135 1004 1425 | Ar passenger services
1049 a8 1181 1183 1055 904 833 941 930 728 | Other transport
552 57.0 720 82.3 850 811 754 75.7 741 701 | TYravel
124.8 1324 132.5 135.5 1253 1178 127.8 1244 116.6 116.0 | Other services
- - - - - - - - - Insurance
902 1237 116 0 1249 105 4 842 1028 1226 1027 851 Trade services
- Merchanting
€93 700 686 682 657 662 647 645 709 613 Trada commissions
1602 1712 1496 1545 1615 1459 147 8 1438 146 4 1499 | Banking
1423 14386 1418 1408 1354 136 2 1322 141 2 143 1 1345 | Advsrusing
1838 1827 1868 2017 1500 1755 1977 209 2 18¢8 1588 | Business services
812 €67 934 846 1000 772 641 692 667 668 | Construction
NA NA NA NA NA NA NA NA NA NA | Communication semvices
- . - - - - - Fitms/TV
4116 468 44 4 579 545 436 461 414 424 608 | Income lrom patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - - - - - - Other nol allocated
1008 101.1 100.3 100.0 100.9 100.2 1014 102.6 102.0 103.6 | INVESTMENT INCOME

2498 258.6 2573 2634 2192 | 2814 314.4 2848 282.8 2718 | LABOUR INCOME
1231 1215 1126 1357 1571 158.6 1925 1929 169.0 155.2 | GOVERN, TRANSACT.
65.5 59.5 58.2 63.1 67.1 78.0 785 736 70.0 67.3 | UNREQ. TRANSFERS

949 95.7 97.3 99,5 99.9 100.8 1030 1019 102.4 102.3 | CURRENT ACCOUNT
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BLEU
trade with intraEUR12

{Cradits & Debits in Mio acus)

1980 1981 1582 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 25165 25690 28 273 30 066 33585 36949 38 347 40 520 53763 60 350
SERVICES 5755 6620 7036 7533 8039 8425 9132 10071 11465 13 384
Transpott 2047 2452 2551 2696 3062 3243 0 3276 3N 4514
Sea fraight 1384 1701 1656 1 666 2047 2196 203 2113 2379 2816
Sea passengor services 20 17 17 20 23 32 41 62 59 59
Av fraight 72 122 13 127 179 223 223 233 278 339
Air passanger sarvices 78 80 73 90 109 146 142 240 241 305
Other transport 493 533 693 792 704 646 594 627 875 9%6
Travel 911 969 1096 1276 1342 1291 1530 1812 1980 1640
Other services 2797 3199 3388 3 561 3635 3890 4572 4983 5654 7231
Insurance 108 116 125 132 150 169 192 223 295 443
Trade sarvices 439 678 645 759 704 626 695 1093 897 956
Merchanting 115 337 30 387 312 159 329 466 253 238
Trade commissions 323 kI3 344 n 392 468 365 627 645 718
Banking 49 73 89 132 132 200 342 325 484 859
Advertising 80 84 8s 92 97 116 122 214 230 286
Buskass servicas 1224 1324 1540 1502 1574 1641 1879 1696 1838 2360
Constructon 99 a7 134 110 110 M 114 139 18 250
Commumication services NA NA NA NA NA NA NA NA NA NA
Films/TV 0 0 0 0 22 22 23 23 23 18
Income from patents 74 a7 112 110 132 111 137 139 161 asz2
Other misc. services NA NA NA NA NA NA NA NA NA NA
Other not allocated L) 0 0 0 0 0 o 0 Q 0
INVESTMENT iNCOME 6429 10098 11183 9794 10 827 12 001 11028 11362 13 263 22477
LABOUR INCOME 732 799 880 935 991 1117 1286 1421 1465 1446
GOVERN, TRANSACT. 99 97 89 88 a8 200 205 232 253 228
UNREQ, TRANSFERS 1167 1153 1176 , 1389 1568 1905 2080 2116 2040 2163
CURRENT ACCOUNT 39 347 44 457 48637 49 805 55098 60 597 62 088 65722 82249 100048
Debits

MERCHANDISE 26392 27013 29605 30756 34537 37 645 38 248 40634 50812 57 009
SERVICES 5738 6182 6194 6 504 7270 8145 8795 9056 11032 12458
Trensport 1908 2221 2281 2430 2827 2966 2994 2801 3392 4004
Sea frelght 1279 1403 1453 1528 1878 1857 1774 1882 2127 2486
Sea passenger services 29 26 24 29 40 41 54 61 60 59
Alr frelght 38 67 68 66 9 8s 78 B2 114 148
Ar passenger servicas 94 119 11 103 136 137 175 217 263 260
Qther transport 468 605 626 704 682 Bag 913 5858 829 1052
Travel 1576 1647 1454 1541 1584 1781 2009 2416 2740 2392
Other services 2253 2314 2459 2533 2859 3398 3792 3838 4900 6 062
Insurance 133 165 170 176 238 238 260 316 295 297
Trade sarvicas 442 450 470 507 570 646 594 976 921 1046
Marchanting 0 0 0 0 0 0 0 0 ) 0

. Trade commissions 442 450 470 507 570 646 594 976 a1 1046
Banking 49 73 89 110 132 178 205 279 368 585
Advertising 58 59 62 66 75 85 a6 153 161 210
Business services 539 577 656 590 659 935 1089 781 898 1 448
Construction 246 291 224 220 176 223 251 256 299 474
Commurucation sarvices NA NA NA NA NA NA NA NA NA NA
Fims/TV 0 24 [s] 22 22 22 23 23 23 30
Income from patants 123 121 134 132 154 156 205 256 299 434
Other misc. sarvices NA NA NA NA NA NA NA NA NA NA
Qther not allocated 0 0 0 0 0 1} ¢ a 1] 0
INVESTMENT INCOME 6 649 10534 - 118650 10204 10977 12193 157 11387 136N 20 688
LABOUR INCOME 293 309 342 55 355 397 409 499 518 §32
GOVERN. TRANSACT. 222 266 29 220 220 223 228 232 253 s
UNREQ, TRANSFERS 1703 1943 2076 2029 2268 2260 2385 2752 3157 3477
CURRENT ACCOUNT 40 997 46 247 50 158 50 068 55 627 60 863 61222 64 560 79 443 94 479
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BLEV
trade with intraEUR 12

{Net flows i Mio ecus; Cover ratos as %)

1980 1981 1982 1983 1584 1985 1986 1987 1988 1989
Net
-1227 -1323 -1332 - 630 - 952 - 696 99 - 114 2951 3341 | MERCHANDISE
17 438 842 1029 769 280 337 1015 432 926 | SERVICES
139 251 270 266 235 277 37 475 439 510 | Transport
105 298 202 138 169 339 257 2 252 330 | Sea fraight
-9 -9 -7 -9 - 17 -9 - 13 1 -1 0 | Sea passenger services
34 85 45 61 88 138 145 151 164 191 | Ar treught
- 16 - 3% - 38 - 13 - 27 9 - 33 23 - 22 45 1 Ax passenger services
25 - 72 67 a8 22 - 200 - 319 69 46 - 56 | Other ransport
- 665 - 678 - 358 - 265 - 242 - 490 - 479 - 604 - 760 = 752 | Travel
544 885 929 1028 776 492 780 1145 754 1169 | Other services
- 25 - 49 - 45 - 44 - 88 - 67 68 - 93 o] 146 | Insurance
-3 228 175 252 134 - 20 101 17 - 24 - 90 | Trada senices
115 337 30 387 2 158 s 466 253 238 Marchanting
- 119 - 109 - 126 - 136 - 178 - 178 - 228 - 349 - 276 - 328 Trade commissions
o 1] 0 22 o] 22 137 46 116 274 | Banking
22 25 23 26 22 31 27 61 69 76 | Advertising
685 747 884 912 915 706 790 915 940 912 | Busmess services
- 147 - 194 - 80 - 110 - B6 - 112 - 137 - 117 - 138 - 224 § Construction
NA NA NA NA NA NA NA NA NA NA | Commumication servicas
4] - 24 0 - 22 0 0 0 o] o} - 12 | Films/TV
- 49 - 24 - 22 - 22 22 - 45 - 68 - 17 138 - 52 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc. servicas
0 0 0 0 0 1] 0 0 Q 0 | Other not allocated
- 220 - 436 - 467 - 410 - 150 - 192 - 129 - 25 - 408 1789 | INVESTMENT INCOME
438 490 538 580 636 T20 877 922 947 914 | LABOUR INCOME
- 123 - 169 - 202 - 132 - 132 -2 - 23 0 0 - 87 | GOVERN. TRANSACT.
- 536 - 790 - 800 - 640 - 700 - 355 - 295 - 636 1117 + 1314 | UNREQ. TRANSFERS
-1650 -1790 -1521 - 263 - 529 -+ 266 856 1162 2 806 5569 | CURRENT ACCOUNT
Cover ratios
95.4 95.% 95,5 97.8 972 982 100.3 99.7 105.8 ¥05.9 | MERCHANDISE

100.3 107.1 113.6 158 110.6 103.4 103.8 inz 103.9 1074 | SERVICES
107.3 1104 111.8 1109 108.3 109.3 101.2 117.0 112.9 112.7 | Transport
108.2 1212 1140 1090 1090 1183 1145 1123 1118 1133 | Sea freight

€90 654 7os €90 575 780 759 1016 983 1000 | Sea passenger services
1895 1821 166 2 1924 1967 2624 2859 2841 2439 2291 | Ax fraight
830 672 658 874 a1 1066 811 1106 916 1173 | Ax passanger services
1053 8a1 1107 1125 1032 764 651 1124 1055 847 | Other transport
57.8 58.8 75.4 B2.8 84.7 725 76.2 75.0 723 68.6 | Travel
1241 138.2 1378 140.6 1271 1145 120.6 129.8 1154 119.3 | Other services
- - - - - - . Insurance
993 1507 1372 1497 1236 969 1170 1120 974 914 | Trade services
- - . - - - - . - . Marchanting
731 758 732 732 688 724 6t4 642 700 €86 Trada commissions

1000 1000 1000 1200 1000 1124 1668 1165 1315 1468 | Banking
1379 142 4 1371 1394 1293 1365 1281 1389 1429 1362 | Adverbsing

227 1 2295 2348 2546 2388 1755 1725 2172 2047 163.0 | Business sarvices
40.2 333 598 500 625 498 454 543 538 52.7 | Construction
NA NA NA NA NA NA NA NA NA NA | Commumication services
. - . . - - - - - Fims/TV
60.2 802 818 833 857 nz 668 543 538 880 | Incoma from patants
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - - - . - - Other not allocated
96.7 959 96.0 96.0 985 98.4 .98.8 99.8 97.0 1086 | INVESTMENT INCOME
2498 258.6 257.3 2634 279.2 2814 314.4 2848 2328 2718 | LABOUR INCOME
446 36.5 30.6 40.0 40.0 897 899 100.0 100.0 724 | GOVERN. TRANSACT.
68.5 59.3 56.6 68.5 69.1 84.3 87.6 76.9 64.6 62.2 | UNREQ. TRANSFERS
96.0 96.1 97.0 99.5 99.0 9.6 101.4 101.8 103.5 105.9 | CURRENT ACCOUNT
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BLEU
trade with extraEUR12

(Credits & Debuts in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Crediis
MERCHANDISE 15304 18663 19676 22187 26 151 26 451 23724 25586 19815 24 649
SERVICES 5220 6254 6 286 6626 7 398 7 899 8159 7226 7264 8429
Transport 2164 24 2370 2 406 2725 2891 2495 2569 2957 3387
Sea Ireight 1210 1292 1235 1256 1472 1 560 1412 1422 1737 2130
Sea passenger services 14 15 19 14 19 21 9 6 15 7
Aur fraight 180 233 262 293 373 398 422 451 506 540
Ar passanger services 184 203 227 206 289 N 219 215 330 335
Other ransport 566 678 627 639 572 623 433 4388 368 374
Travel 394 508 514 661 M 913 708 790 921 1071
Other services 2661 3325 3402 3559 34902 4094 4956 31867 3386 3970
Insurance 79 97 108 114 123 152 146 167 276 229
Trade sarvicas 455 716 679 773 784 705 901 673 570 57t
Mearchanting g2 268 240 308 249 126 262 370 201 189
Trade commissions 364 448 439 466 535 578 640 302 368 382
Banking 148 218 246 242 330 am 434 442 460 850
Advertising a5 117 115 122 140 151 197 153 152 170
Businass services 1015 1140 1283 1267 1361 1523 1945 658 605 728
Construction 221 194 179 132 154 12 91 70 69 123
Communication services NA NA NA NA NA NA NA NA NA NA
Films/TV 0 ] o 0 o) 4] ] 0 4] 9
Income from patents 49 73 67 132 132 112 137 140 161 227
Othar misc. sarvices NA NA NA NA NA NA NA NA NA NA
Qther not allocated 0 0 0 Q 0 0 1] 0 0 Q
INVESTMENT (NCOME 6429 11285 11675 10277 12 764 14 940 12512 11826 14 092 19294
LABOUR INCOME 0 0 0 0 1] 1] [ 0 0 0
GOVERN. TRANSACT. 295 315 314 330 396 401 a1 395 369 433
UNREQ. TRANSFERS 369 436 447 418 484 534 480 627 668 693
CURRENT ACCOUNT 27 617 36 953 38 398 39838 47 195 50 225 45 286 45650 42 208 53498
Debits

MERCHANDISE 17 583 21244 21488 23217 26 425 25914 2290 25479 21 209 26 657
SERVICES 5108 6 169 5 905 6013 70186 7412 7 064 6 961 6883 8509
Transport 2199 2611 2458 2477 2956 3097 2442 2663 2 856 3436
Sea fraight 1359 1653 1 601 1616 2016 2078 1778 1725 1835 2188
Sea passenger servicas 5 4 7 7 3 8 - 1N - 20 -7 16
Aur Ireight 76 11 118 113 148 151 138 149 215 234
Air passenger sarvices 217 214 238 236 261 304 215 184 306 189
Other transport 542 630 492 506 528 857 320 627 507 830
Travel 789 044 783 814 03 935 959 1023 1174 1478
Other services 2122 2614 2 665 2723 3157 3379 3663 3276 2853 3595
Insurance 79 97 85 92 101 107 146 121 207 219
Trade services 549 677 871 720 842 935 959 465 507 748
Merchanting 0 0 0 0 0 o 0 0 0 0
Trade commissions 549 677 671 720 Ba2 935 953 465 507 748
Banking 74 97 135 132 154 223 320 255 277 555
Adverbtsing 65 81 79 86 100 114 146 107 106 129
Business services 679 772 855 783 886 B68 845 344 389 484
Construction 148 145 111 66 B8 66 63 46 46 84
Commurnication services NA NA NA NA NA NA NA NA NA NA
Films/TV 25 o 22 o} 0 23 23 23 23 20
Income from patents 173 242 269 286 330 356 389 418 461 567
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated [} 0 0 0 0 0 0 0 0 0
INVESTMENT INCOME 6 109 -G 607 11138 9 B6D 12 411 14 695 12 055 131223 13148 19639
LABOUR INCOME 0 0 0 0 0 0 0 0 0 0
GOVERN. TRANSACT. 98 73 67 88 88 156 92 93 115 1
UNREQ. TRANSFERS 641 727 715 B36 792 868 830 a76 714 769
CURRENT ACCOUNT 29539 38 820 39 313 40014 46 732 49 045 43 002 44732 42 069 55685
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BLEU

trade with extraEUR 12
{Nat flows 1n Mg ecus, Cover rangs as %)
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
-2279 - 2581 -1812 -1030 - 272 537 823 107 -11384 -2008 | MERCHANDISE
12 835 381 613 382 487 1095 265 381 - 80 SERVICES
- 35 - 190 - 88 -7t - 20 - 204 53 - 94 101 - 49 | Transport
149 - 361 - 366 - 360 - 544 518 366 303 98 68 | Sea traght
9 1% 12 7 16 13 20 14 22 23 | Sea passenger services
114 122 144 180 225 247 283 302 291 306 | Ar treight
- 33 - 11 B - 30 28 13 4 n 24 146 ) Aw passenger sarvices
24 48 135 133 44 66 113 - 139 - 139 - 456 { Other ransport
- 395 - 436 - 269 - 153 - 132 - 22 - 251 - 233 - 253 - 407 Travel
539 711 737 836 745 715 1293 591 533 375 | Other services
0 0 23 22 22 45 Q 46 €9 10 | Insurance
- 94 g 8 53 - 58 230 58 208 63 - 177 | Trade services
92 268 240 3o8 249 126 262 370 201 189 Merchanting
- 185 - 229 - 232 - 254 - 307 - 357 319 - 163 139 - 366 Trade commissions
74 121 11 110 176 178 114 187 183 295 | Banking
30 36 36 36 40 40 51 46 46 41 | Advertising
336 368 428 484 475 655 1100 314 216 244 | Business servicas
73 49 €8 66 66 45 22 24 23 3g | Construction
NA NA NA NA NA NA NA NA NA NA | Communicaton sarvices
- 25 0 - 22 0 0 - 23 23 23 23 11 | Fitms/TV
124 169 202 154 - 198 244 252 278 300 340 | Income trom patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 Q ¢ 0 0 1] 0 0 0 0 | Other not allocated
320 678 537 417 353 245 457 603 944 - 345 | INVESTMENT INCOME
o 0 0 1] 0 a Q 0 a 0 LABOUR INCOME
197 242 247 242 308 245 319 302 254 322 | GOVERN. TRANSACT.
- 272 - 291 - 268 - 418 - 308 - 334 - 410 - 349 - 46 - 76 | UNREQ. TRANSFERS
~1922 - 18567 - 915 - 176 463 1180 2284 928 139 -2 187 } CURRENT ACCOUNT
Cover ratios
87.0 B7.9 91.6 95.6 99.0 102.1 103.6 100.4 93.4 925 | MERCHANDISE
102.2 1014 106.5 1102 105.4 106.6 115.5 103.8 105.5 99.t | SERVICES
98.4 92.7 96.4 971 92.2 934 1022 96.5 103.5 98,6 | Transport
89.0 78.2 771 777 730 751 794 824 947 969 | Sea freight
2800 3750 2Nn4 2000 6333 2625 -818 300 2143 -438 | Sea passenger servicas
250.0 2099 2220 2593 2520 2636 3036 3027 2353 2308 { Aur fresght
B48 949 854 873 1107 957 1019 1168 107 8 1772 | Aw passenger services
104 4 1076 127 4 1263 1083 1118 1353 778 726 451 | Other transport
499 53.08 65.6 812 B5.4 976 738 77.2 784 72.5 | Travel
1254 127.2 127.7 130.7 1236 1212 1353 1180 118.7 110.4 | Other services
- . B - - - - Insurance
829 1058 1012 107 4 931 754 940 144 7 1124 76 3 | Trada sarvices
- - . - - Marchanung
663 66 2 654 647 635 618 66 7 649 726 511 Trade commissions
2000 2247 182.2 1833 2143 1798 1356 1733 166 1 1532 | Banking
146 2 144 4 1456 1419 1400 136 0 1349 1430 143 4 1318 Advarusing
148 5 147 7 1501 1618 1536 1755 2302 1913 1555 1504 Businass services
1493 1338 1613 2000 1750 1697 1319 152 2 1500 146 4 | Construction
NA MA NA NA NA NA NA NA NA NA | Communication services
- . . - Films/TV
283 30.2 249 46 2 400 315 352 335 349 400 | Income from patents
NA NA NA NA NA NA NA NA NA NA { Other musc senvices
- - - - - - - - - - Other not allocated
105.2 106.4 1048 104.2 102.8 101.7 103.8 1054 107.2 98.2-1. INVESTMENT INCOME
- - - - - - - - - - LABOUR INCOME
301.0 431.5 468.7 375.0 450.0 2571 446.7 424.7 3209 390.1 | GOVERN. TRANSACT.
576 60.0 62.5 50.0 61.1 €15 539 64.2 93.6 90.1 | UNREQ. TRANSFERS
915 95.2 97.7 99,6 101.0 102.4 105.3 102.% 1003 96.1 | CURRENT ACCOUNT
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UNITED KINGDOM

trade with TOTAL (intraEUR12 + extraEUR12)

{Cradits & Debits in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1887 1588 1989
Credits
MERCHANDISE 7877 91 606 98723 103405 118967 132418 108193 112741 121571 137818
SERVICES 22976 26 948 27 483 29154 32758 36999 34 256 35 382 36 788 40 230
Transport 9237 10143 8 667 9378 10 264 10 506 8832 9145 10076 1N
Sea fraight 3880 3976 3205 2816 3115 2876 2639 2689 2986 3328
Sea passanger ESIvVices 396 438 564 603 665 847 767 667 745 700
Alr fraight 419 419 432 474 496 508 479 504 564 651
Alr passenger sarvices 1678 1855 1997 2221 2641 2870 2461 2712 2908 3422
Other transport 2864 3455 3470 3264 3346 3306 2485 2573 2873 3241
Travel 4947 5370 5688 6819 7812 9240 8269 8883 8307 10214
Other sarvices 8792 11435 12128 12 957 14683 17253 17155 17354 17 404 17 947
Insurance 872 1410 1493 1688 1898 3345 4 335 3895 2467 1353
Trade sarvices 1148 1535 1663 1768 1994 2020 1820 18N 2384 2785
Merchanting 454 573 655 75t 845 868 773 745 950 1081
Trade commissions £33 962 1008 1017 1150 1153 1047 1086 1434 1704
Banking 877 1076 1322 1518 1830 212 2487 3305 3451 3668
Advertising 80 125 98 95 108 130 1S 139 193 186
Busingss services 2716 32m 3356 3004. 3174 3158 2736 2588 2919 2915
Construction NA NA NA NA NA NA NA NA NA NA
Cormmunication senices 528 515 598 649 1006 1065 950 962 1041 1170
Films/TV 256 224 307 448 493 574 398 484 488 539
Income from patents 815 1041 1013 1194 1331 1526 1258 1557 1854 2007
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 0 0 0 0 728
INVESTMENT INCOME 36838 64 179 76 185 68 559 79 155 80 265 63914 57411 71923 96 986
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 1362 1779 1786 2003 1952 2 165 1951 2082 2215 23N
UNREQ. TRANSFERS 3801 5814 6871 7250 7738 7012 6676 6631 6919 7013
CURRENT ACCOUNT 144713 191255 212019 211361 241532 259895 216061 215268 240620 285491
Debits

MERCHANDISE 76513 85 730 95319 106023 128001 138097 1227 128663 153294 173244
SERVICES 16 956 20 397 21 495 22422 25112 25736 24 256 26195 30074 32839
Transpart 8515 9 866 9482 9 870 10323 10719 9713 10 026 11595 12072
Sea fraight 2680 3079 2755 2704 2645 2655 2310 2024 2500 2512
Sea passenger senvices 137 155 161 256 pach 336 299 324 378 419
Aur treaght 219 255 273 278 N7 amn 283 297 352 370
Alf passenger services 1322 1633 1668 1918 2089 2200 2511 2801 3556 3461
Other ransport 4157 4 744 4625 4715 4971 5216 4311 4 581 4812 53N
Travel 4575 5916 6 495 6967 7 895 8270 9 058 1031 12 365 13798
COther services 3 866 4616 5519 5584 6894 6 747 5484 5838 6113 6968
Insurance 0 0 0 o] 0 ¢} 0 o] Q 0
Trade services 302 333 353 365 425 479 432 457 522 B12
Merchanting 0 Q 0 0 Q 0 0 0 0 o
Trade commissions 302 333 353 365 425 479 432 457 522 612
Banking 0 0 0 0 0 0 0 0 T 0
Advertising 0 0 0 0 0 0 0 0 0 0
Business services 859 1081 1352 1170 1338 1307 885 53 239 517
Construction NA NA NA NA NA NA NA NA NA NA
Communication services 446 548 687 853 1104 1189 1074 1069 1162 1285
Films/TV 134 168 187 291 322 3an 284 390 439 503
Income trom patants 665 810 828 930 1146 1053 1051 1541 1809 19542
Other misc servicas NA NA NA NA, NA NA NA NA NA NA
Other not allocated 0 0 Q 0 0 0 0 0 0 1
INVESTMENT INCOME 36 149 62727 74 582 65 421 76 040 77 872 61481 57 926 73416 98 143
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN TRANSACT 1947 2285 3130 2593 2802 3024 2859 3038 3538 4007
UNREQ. TRANSFERS 6478 7 845 9176 9126 9779 11284 B 975 10 348 11095 12 580
CURRENT ACCOQUNT 138 967 179865 204727 206634 24271 257107 221000 227136 272 396 321 859
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UNITED KINGDOM

trade with TOTAL (intraEUR12 + extraEUR12)

{Nat flows in Mro ecus, Cover ratios as %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
2264 5876 34804 «2618 -9034 -5679 -14124 -315922 -31723 -35406 | MERCHANDISE
6020 6 5351 5988 6732 7646 11 263 10 000 9187 6714 73N SERVICES
722 7 185 - 492 - 59 - 213 - 881 - 881 -1518 - 731 | Transport
1200 897 450 12 470 221 329 665 485 816 | Sea freight
259 283 403 347 374 511 468 343 370 281 | Sea passanger services
200 164 159 196 179 197 196 207 212 261 | Aur fraght
356 222 329 303 542 770 - 50 - 89 - 648 - 33 | Aur passenger sarvicas
-1293 -1289 -1155 -1451 -1625 -1910 - 1826 -2008 - 1939 -2070 | Other transport
7z - 546 - 807 - 148 - 83 970 - 789 - 1448 -3058 -3584 | Travel
4926 €819 6 609 7313 7789 10 506 11671 11516 11201 10979 { Other services
872 1410 1493 1685 1898 3345 4335 3895 2467 1353 | Insurance
846 1202 1310 1403 1 569 1541 1388 1374 1862 2173 | Trade services
454 573 655 7 845 868 773 745 950 1081 Marchanng
o 629 655 652 725 674 615 629 912 1002 Trade commissions
877 1076 1322 1518 1830 212 2487 3305 345 3668 | Banking
80 125 98 95 108 130 115 139 193 186 | Advertising
1857 2120 2004 1834 1836 . 1851 1851 2057 2680 2358 | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
82 - 33 - 89 - 204 - 98 - 124 - 124 - 107 - 21 - 115 | Communicanon senices
122 56 120 157 m 243 114 94 49 36 | Films/TV
150 2N 185 264 185 468 207 16 45 58 | iIncome trom patents
NA NA NA NA NA NA NA NA NA NA | Other misc semvices
0 0 0 1} o 0 0 0 0 7127 { Other not allocated
689 1452 1603 3138 kRAL 2393 2433 - 51§ -1493 -1157 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
- 585 - 506 -1344 - 590 - 850 - 859 - 908 - 956 -1323 -1696 | GOVERN. TRANSACT.
-2677 -2 021 -2 305 -1876 -2041 -4 272 - 2299 -3718 -4 176 «5567 | UNREQ. TRANSFERS
5746 11390 7292 4727  -1199 2788 -4939 -11868 -31776 -36368 | CURRENT ACCOUNT
Cover ratios .
103.0 106.9 103.6 97.5 92.9 95.9 88.5 876 79.3 79.6 | MERCHANDISE
135.5 1321 127.9 130.0 1304 1438 1412 135.1 1223 122.5 | SERVICES
108.5 102.8 1020 95.0 99.:4 980 |09 91.2 B69 93.9 | Transport
144 8 1291 1163 1041 1178 1083 1142 1329 118 4 1325 | Seateight
289 1 2826 3503 2355 2285 2521 256 5 2059 1987 1671 Sea passenger services
1913 164 3 1582 1705 156 5 1633 169 3 169 7 160 2 1759 | A freight
1269 1136 1197 1158 1258 1350 980 968 818 989 | Air passenger services
689 728 750 692 673 634 576 562 587 810 | Other ranspoart
108.1 908 87.6 97.9 98.9 1117 913 86.0 75.3 74.0 | Travel
2274 2477 219.7 2320 2130 - 2557 3128 2973 284.7 2576 | Other services
- - - - - - - Insurance
3801 4610 4711 484 4 469 2 4217 4213 07 456 7 4551 | Trade servizes
R . . - - Mercha~ang
2295 2889 2856 2786 2706 2407 2424 2376 2747 278 4 Trade commissIcrs
- - Banking
- - - - - - Aavertising
3162 296 1 2482 2568 2372 2416 3092 2874 12213 5638 Busingss services
NA NA NA NA NA NA NA NA NA NA | Constructcr
1184 940 870 761 911 896 885 900 896 911 Communiczson senvces
1910 1333 164 2 1540 1531 1734 140 1 124 1 1112 1072 | Films/TV
1226 1285 1223 1284 1161 144 2 1197 1010 1025 1030 Income teom patents
NA NA NA NA NA NA NA NA NA NA | Other mis: sarvices
- . - - . - - - Other not atiocated
M9 1023 102.1 104.8 104.1 1031 104.0 991 98.0 98.8 { INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA LABOUR INCOME
70.0 77.9 571 772 69.7 716 68.2 €8.5 626 57.7 | GOVERN. TRANSACT
58.7 741 749 794 791 621 74.4 641 624 557 | UNREQ. TRANSFERS
104.1 106.3 1036 102.3 995 1011 97.8 94.8 88.3 887 | CURRENT ACCOUNT
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UNITED KINGDOM
trade with intraEUR12

{Credis & Debits i1 Mio ecus)

1980 1981 1982 1883 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 35 869 39663 43299 47 624 55 809 64345 51730 55 381 61562 70 245
SERVICES 6278 7111 7172 7573 8516 9129 8777 @638 10710 12218
Transport 2742 o 2 869 2784 2956 3087 2776 2932 3261 1658
Sea freight 1023 1049 845 743 835 756 804 818 87 979
Sea passengser s8rvicas 180 199 256 274 298 336 398 356 376 358
Arr fraight 51 51 53 58 69 114 106 112 99 138
Arr passenger services 266 204 37 353 418 530 an 434 488 60%
Other transport 1190 1435 1442 1356 1336 1351 1097 1210 1427 1574
Travel 1624 1564 1593 1845 2022 2348 2 380 2710 3037 3354
Other services 1912 2536 2709 2945 538 3694 3IsN 3996 441 4870
Insurance 62 100 106 119 205 239 21 335 151 22
Trade services 422 555 612 651 728 728 664 714 921 1078
Merchanting 163 205 235 269 284 263 234 226 293 275
Trade commissions 260 361 378 382 444 465 430 488 628 804
Banking 272 333 410 470 598 657 776 959 1008 1405
Advertsing 39 60 47 45 51 62 54 67 95 89
Business servicas 259 305 330 299 - 342 380 338 289 571 302
Constructon NA NA NA NA NA NA NA NA NA NA
Communicalion semvices 100 97 113 123 191 202 185 183 35 426
Fums/TV 27 24 33 48 73 69 76 87 86 9N
Income from patents 163 208 202 238 254 239 232 295 390 414
Qther misc sanvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 0 1] 0 0 337
INVESTMENT INCOME 9 853 17874 21470 18 980 21339 22 308 17 452 14 782 17948 25 258
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 60 107 80 153 81 85 83 92 1m 94
UNREG. TRANSFERS 1992 3448 4 354 4445 4639 3662 390 4032 4118 4159
CURRENT ACCOUNT 54 476 68 593 76 806 79 225 90807 100037 82477 84 291 95026 112497
Debits

MERCHANDISE 34602 39 592 45659 52 205 61674 68 689 64 869 68 829 81746 92239
SERVICES 6 485 7821 8381 8917 9 856 10118 10 688 10837 12 487 13372
Transport 3 061 3547 3409 3548 3715 a8zt 3592 3470 4125 4191
Sea freight 1317 1513 1354 1329 1289 1290 1169 1043 1281 13z
Sea passenger services 104 118 122 194 218 267 237 255 296 330
Aur freight 3g 44 47 48 52 39 ar 41 48 4c
Air passenger services 185 229 234 269 303 275 305 396 513 50¢
Other ranspoart 1506 1719 1676 1709 1 842 2 000 1844 1734 1987 199G
Trave! 2673 3379 3913 4298 4 849 5104 5751 6329 7 304 7884
Other services 751 895 1059 1070 1292 1144 1345 1038 1058 1296
Insurance 0 s} g 4] 0 0 o] o] o] ¢
Trade services 138 152 162 167 200 233 208 186 254 257
Merchanting 0 0 0 0 0 o ¢ o o C
Trade cammissians 138 152 62 167 200 233 208 186 254 257
Banking 0 0 0 0 0 4] Q 0 0 C
Advertising 0 Q 0 Q D Q Q 0 9] L
Business services 222 280 350 363 33t 339 234 128 56 128
Construction NA NA NA NA NA NA NA NA NA NA
Communicaton Services 57 7C 88 109 141 151 141 139 aoz2 281
Fums/TV 38 48 54 83 78 81 68 94 105 105
Income from patents 99 120 123 138 129 139 140 186 205 211
QOther misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 [\ 0 Q 0 0 1
INVESTMENT INCOME B 387 13 900 15803 12 842 16 405 17 895 15054 15 164 18 765 26 269
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT 1434 1568 1693 1722 1763 1735 1809 1897 2236 24086
UNREG TRANSFERS 3061 4097 5271 5395 5782 6 751 4643 6153 5 897 7174
CURRENT ACCOUNT 54 303 67 262 77 243 81542 95 883 105 692 97 586 103 305 121538 141963

130



{Net flows in Mio ecus, Cover ralios as %)

UNITED KINGDOM

trade with intraEUR12

1980 1981 1982 1983 1984 1085 1986 1987 1988 1985
Net
1267 7 - 2360 -4 581 - 5865 -4344 -13139 -13448 -20184 -21994 | MERCHANDISE
- 207 - 710 -1209 -1344 - 1340 - 989 -1911 -1199 -1777 1154 | SERVICES
- 319 - 536 - 540 - 764 - 759 - 784 - B16 - 538 - 864 + 533 | Transport
- 294 - 464 - 509 - 586 - 464 - 534 - 365 - 224 - 410 - 334 | Seafraight
76 81 134 80 80 69 161 101 80 28 | Sea passenger services
13 7 6 10 17 75 69 Al 51 89 | Alrfreight
81 65 a3 84 115 255 66 38 - 25 100 § Alr passenger services
- 316 - 284 - 234 - 353 - 506 - 649 - 747 - 524 - 560 - 416 | Other transport
-1049 -1815 - 2320 -2453 -2827 -2756 -33N1 -3619 -4 267 <4530 | Travel
1161 1641 1650 1875 2246 2550 2276 2958 3353 3574 | Other services
62 100 106 118 205 239 271 335 151 22 | insurance
284 413 450 484 528 495 456 528 667 821 | Trade sarvices
163 205 235 269 284 263 234 226 293 275 Marchanting
122 209 216 215 244 232 222 302 374 547 Trade commissions
272 333 410 470 598 657 776 959 1008 1405 | Banking
39 60 47 46 51 62 54 67 85 89 | Advertising
37 25 - 20 -4 1 41 ~104 161 515 177 | Business servicas
NA NA NA NA NA NA NA NA NA NA | Constructicon
43 27 25 14 50 5 44 44 13 145 | Commurucaton semvices
-1 - 24 - 21 35 5 12 8 7 - 19 - 14 | Fims/TV
64 88 79 100 125 100 92 109 185 203 | Incoms from patents
NA NA NA NA NA NA NA NA NA NA | Other misc sarvices
0 0 0 0 0 1} 0 [ 0 336 | Other not allocated
1466 3974 5667 6138 4934 4413 21398 - 382 + 817 -1011 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
-3374 - 1461 -1613 -1 569 - 1682 - 1640 <1726 -1 805 -2135 -2312 | GOVERN, TRANSACT.
- 1069 - 643 - 917 - 950 -1143 -3089 - 742 -2 121 -1779 -3015 | UNREQ. TRANSFERS
173 1331 - 437 -2317 -5076 -5655 -15109 -19014 -26512 -29466 | CURRENT ACCOUNT
Caver ratios
103.7 100.2 94.8 91.2 905 917 79.7 B0.5 753 762 | MERCHANDISE
96.8 90.9 85.6 B4.9 86.4 902 821 88.9 85.8 914 SERVICES
896 849 84.2 785 79.6 79.7 773 84.5 791 873 | Transport
777 893 624 555 643 586 688 785 680 746 | Sea treight
1731 1686 209 8 1412 1367 1258 1679 1386 1270 1085 [ Sea passenger services
134 2 1159 1128 1208 1327 2923 2865 2732 206 3 2816 | Ar freight
1438 1284 1355 1312 1380 1927 1216 1096 951 1196 | Ar passenger services
790 835 860 753 725 676 595 698 718 721 | Other transport
60.8 46.3 40.7 429 M7z 46.0 41.4 42.8 416 425 | Trave!
2546 2834 2558 L2752 2738 3229 2692 385.0 416.9 3758 | Other services
- - - - Insurance
058 anz 3778 3898 3640 3124 3192 3839 3626 4155 | Trade services
- - - - - - - Merchanting
188 4 2375 2333 2287 2220 199 6 2067 26c 4 247 2 3es Trade commtssions
Banking
- Advertising
1167 1089 94 3 S8 7 1033 1121 144 4 2258 10196 2416 | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
175 4 1386 1284 1128 1355 1338 1312 1317 104 3 1516 | Commumcaton services
711 500 611 578 936 852 1118 926 8189 B6E7 | Films/TV
164 6 1733 164 2 1725 196 9 1719 1657 158 6 1902 156 2 | income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - . - . - Cther not allocated
117.5 128.6 135.9 147.8 1301 124.7 1159 97 5 956 96.2 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA LABOUR INCOME
42 6.8 47 85 46 5.5 46 48 45 39 | GOVERN. TRANSACT
651 84.3 826 824 802 54.2 84.0 655 69.8 580 | UNREQ. TRANSFERS
100.3 1020 994 97 2 a47 94 8 845 81.6 78 2 792 CURRENT ACCOUNT
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UNITED KINGDOM

trade with extraEUR12
{Credits & Dabits in Mio ecus)
1980 1581 1982 1983 1984 1685 1886 1987 1988 1989
Credits
MERCHANDISE 42 908 51943 55424 55 781 63158 68073 56 463 57 360 60 009 67 573
SERVICES 16 698 19 837 20311 21581 24242 27 870 25479 25744 26078 25012
Transport 6 495 7132 6798 6594 7 308 7419 6056 6213 6815 7683
Sea freight 2 857 2927 2350 2073 2280 2120 1835 1870 2115 2349
Sea passenger services 216 239 308 329 367 511 369 n 369 342
Ar freight 368 acs an 416 427 394 an 392 465 513
AIr passenger services 1412 1561 1680 1868 2223 2440 2090 2278 2420 2813
Other ransport 1674 2020 2028 1508 2010 1955 1388 1363 1 446 1667
Travel 333 3 806 4095 4974 5790 6892 5889 6173 6270 6 850
Other services 6 830 6899 2419 10012 11145 13558 13534 13 350 12993 13077
Insurance 810 1310 1387 1 566 1693 3106 4064 3 560 2316 13
Trade sarvices 726 970 1051 1117 1266 1292 1156 1117 1463 1707
Merchanting 291 368 420 4382 561 605 539 519 657 806
Trade commissions 433 801 630 635 706 688 617 538 806 800
Banking 605 743 912 1048 1232 1455 1711 2346 2443 2263
Advartising 41 65 51 49 57 68 61 72 98 a7
Business services 2 457 2 896 3626 - 2705- -2832 2778 2398 2299 2348 2613
Construction NA NA NA NA NA NA NA NA NA NA
Commurnicabon services 428 418 485 526 815 863 765 778 726 744
Films/TV 229 200 274 400 420 505 322 as7 402 448
Income from patents 652 833 811 956 1077 1287 1026 1262 1464 1593
Other misc. services NA NA NA NA NA NA -~ NA NA NA NA
Cther not allocated 0 0 0 1] 0 0 0 0 0 n
INVESTMENT INCOME 26 985 46 305 54715 49 579 57816 57 957 46 462 42629 53975 71728
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 1302 1672 1706 1850 1871 2070 1868 1990 2114 2217
UNREQ. TRANSFERS 1809 2366 2517 2 805 3 099} 3350 2775 2599 2801 2854
CURRENT ACCOUNT 90237 122662 135212 132136 150725 159858 133584 130977 145584 172993
Debits

MERCHANDISE 41911 46 138 49 660 53818 66 327 63 408 57 448 59 834 71548 80 985
SERVICES 10471 12 576 13114 131505 15 256 15618 13568 15 358 17 587 19 467
Transporl 5454 62319 6073 6322 6 608 6 848 6121 6 556 7470 7881
Sea freight 1383 1566 1401 1375 1346 1365 1141 81 1218 1199
Sea passanger services a3 37 39 62 73 69 62 69 79 89
Arr fresght 181 21 226 230 265 272 2486 256 304 321
Aur passanger services 1137 1404 1434 1649 1796 1925 2206 2405 3043 2952
QOther ransport 2651 3025 2949 3006 3129 3216 2467 2847 2825 33
Teavel 1902 2537 2582 2 669 3046 3166 3307 4002 5 061 5914
Other services 3115 372y 4 460 4514 5602 5603 4139 4800 5055 5672
Insurance 0 0 0 0 0 0 0 4] 0 0
Trado services 164 181 1M 198 225 246 224 27 268 355
Merchanting 0 0 0 0 0 0 o] 4] o] 0
Trade commissions 164 181 191 198 225 246 224 27N 268 355
Banking 0 0 0 0 0 Q Q L] 4] 0
Advertising o 0 0 0 0 0 Q o 0 0
Business servicas 637 801 1002 867 1007 068 651 403 183 392
Construction NA NA NA NA NA NA NA NA NA NA
Communication sarvices a8y 478 £99 744 563 1038 933 930 860 1004
Films/TV 96 120 133 208 244 250 216 296 334 398
Income from patents 366 690 705 792 1017 919 a1 1355 1604 1738
Other misc sarvices NA NA NA NA NA NA NA NA NA NA
Cther not allocated ] 0 [H 1] 1] ] 0 0 0 0
INVESTMENT INCOME 27 762 48 827 58779 52 579 59635 59 977 46 427 42762 54 651 71874
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 513 "7 1437 871 1039 1289 1050 1141 1302 1601
UNRECG. YRANSFERS 3IqN7 3754 3905 371 3997 4533 4332 4196 5198 5406
CURRENT ACCOUNT 84684 112603 127484 125092 146 847 151 415 123415 123 831 150 858 179 896
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UNITED KINGDOM

trade with extraEUR12
(Net flows in Mio ecus, Cover ratios as %)
1980 1981 1982 1983 1984 1985 1986 1987 1988 1589
Net
997 5 BOS 5764 1963 -3 169 -1335 - 985 -2474 -11539 -13412 | MERCHANDISE
6227 7261 7197 8076 8 986 12252 1M 10 386 849 8545 | SERVICES
1041 813 725 272 700 57 - 65 - 343 - 655 » 198 | Transport
1494 1361 959 698 934 755 694 889 896 1150 | Sea fraight
183 202 269 267 294 442 307 242 290 253 | Sea passenger sarvices
187 157 153 186 162 122 127 136 161 192 | Air fresight
275 157 246 219 427 515 - 116 - 127 - 623 - 139 | Air passanger services
- 977 - 1005 - 921 - 1098 -1119 1269 -1079 - 1484 -137% - 1654 { Other transport
1421 1269 1513 2308 2744 3726 2582 211 1209 $46 | Travel
3765 5178 4958 5498 5543 7956 $395 8558 7938 7405 | Other services
810 1310 1387 1 566 1693 3106 4 064 3560 2316 1331 | Insurance
562 789 860 819 1041 1046 932 846 1185 1352 | Trade services
bac] 368 420 482 561 605 539 519 657 806 Merchanting
269 420 439 437 481 442 393 327 538 545 Trade commissions
605 743 912 1048 123z 1455 1711 2346 2443 2263 | Banking
41 65 51 49 57 68 61 72 98 97 | Advertising
1820 2095 2024 1838 1825 1810 1°747 1896 2 165 2221 | Buslness services
NA NA NA NA NA NA NA NA NA NA | Constructon
39 - 60 - 14 - 218 - 148 - 175 - 168 - 151 - 134 - 260 | Communication services
133 BO 141 192 176 255 106 101 68 50 | Fims/TV
86 143 106 164 60 368 1S5 - 93 - 140 - 145 | Income trom patents
(NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 0 1) ) 0 0 0 391 | Other not allocated
- 777 -2522 -4 064 -3 000 1819 -2020 35 - 133 - 676 = 146 | INVESTMENT INCOME
NA NA NA NA NA HA NA NA NA NA | LABOUR INCOME
789 955 269 979 832 781 818 849 812 616 | GOVERN. TRANSACT.
-1608 -1388 -1388 - 926 - 898 -1133 -1557 -1597 -2397 -2552 | UNREQ. TRANSFERS
5573 10 059 7728 7044 3878 8443 10 169 7 146 -5264 <6803 | CURRENT ACCOUNT
Cover ratios
102.4 1126 111.6 1036 952 98.1 98.3 95.9 83.9 83.4 | MERCHANDISE
159.5 157.7 154.9 159.8 1589 178.4 187.8 167.6 148.3 1439 | SERVICES
19,1 1129 1119 3043 1106 108.3 98.9 94.8 91.2 97.5 | Transport
2096 18689 168 5 1508 1694 1553 1608 1906 1735 1958 | Sea traight
6545 6459 7897 5306 5027 7406 5952 4507 467 1 384 3 | Sea passenger Services
2033 174 4 167 7 1809 1611 1449 1516 1531 1530 1598 | Aurtreight
1242 1mM12 1172 1133 1238 1268 947 947 795 953 | Awr passenger services
831 668 €88 835 642 608 56 3 479 512 502 | Other transport
1747 150.0 158.6 186 4 190.1 217.7 178.1 154.2 123.9 116 0 | Travel
220.9 2392 211.2 2218 1989 2420 3270 278.3 257.0 2306 | Other services
- - - - - Insurance
4427 5359 550 3 5641 5627 5252 5161 4122 5459 4808 | Trade services
- - - - Merchanting
2640 3320 3298 3207 3138 2797 2754 2207 3007 2535 Trade commissions
Banking
- - - - Advertsing
.57 3615 3020 3120 2812 2870 368 4 5705 12831 6666 | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
1100 874 810 707 846 B3 1 820 838 844 741 | Commurucation services
2385 166 7 206 0 192 3 1721 2020 149 1 1341 120 4 1126 | Fims/TV
1152 1207 1150 1207 1059 1400 1126 931 913 917 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - - - - - - Other not allocated
97.2 94.8 93.1 94.3 96.9 96.6 100.1 99.7 98.8 99.8 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
253.8 2332 1187 2124 180.1 160.6 1779 1744 162.4 138.5 | GOVERN TRANSACT.
529 €3.0 645 75.2 775 739 64.1 61.9 53.9 52.8 | UNREGQ. TRANSFERS
106.6 108.9 106.1 105.6 1026 105.6 108.2 105.8 96 5 96 2 | CURRENT ACCOUNT
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IRELAND

trade with TOTAL (intraEUR12 + extraEUR12)

{Credits & Debuts in Mio acus}

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 5924 6929 8105 9497 11973 13396 12527 1351 15 566 18 488
SERVICES 947 1030 1166 1229 1391 1626 1551 1660 1815 2041
Transport 364 403 458 502 578 647 632 656 677 725%
Sea fraight NA NA NA NA NA NA NA NA NA NA
Saa passenger services NA NA NA NA NA NA NA NA NA NA
Air fraight NA NA NA NA NA NA NA NA NA NA
Air passenger sarvices NA NA NA NA NA NA NA NA NA NA
Qthar ransport NA KA NA NA NA NA NA NA NA NA
Travel 417 441 51 539 606 735 676 725 833 961
Other gorvices 166 187 198 188 206 245 243 279 305 356
insurance o 0 0 (4} o 0 0 o 0 v}
Trade servicas 104 123 19 110 1o 112 109 103 103 103
Merchanting 21 - 25 24 22 - 22 - 22 22 21 - 2t 21
Trade commissions 124 148 143 133 132 134 1314 124 124 124
Banking NA NA NA NA NA NA NA NA NA NA
Adverusing NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication services 9 7 10 13 14 17 16 21 21 21
Films/TV NA NA NA NA NA NA NA NA NA NA
income from patents NA NA NA NA NA NA NA NA NA NA
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 [} 0 ¢ 0 0 0 0 0 0
INVESTMENT INCOME 582 698 727 657 843 1000 889 886 1078 1514
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 47 64 78 92 9N g5 91 101 103 88
UNREQ. TRANSFERS 1038 964 1105 1253 1478 1 880 1875 171 1824 1977
CURRENT ACCOUNT 8538 9 685 11182 12728 15775 17 997 16934 17 869 20385 24108
Debits

MERCHANDISE 7524 8 945 9293 9781 11670 12 561 11370 11236 12325 14 848
SERVICES 1128 1277 1382 1520 1717 1917 1963 2159 2478 2655
Transport 605 693 719 806 912 963 949 946 1023 1146
Sea lreight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA, NA NA
Air treight NA NA NA NA NA NA NA NA NA NA
Air passenger services NA NA NA NA NA NA NA NA NA NA
Other transport NA NA NA NA NA NA NA NA NA NA
Travel 318 351 390 383 298 437 535 550 608 695
Other services 205 2313 274 332 407 517 479 663 847 813
Insurance 38 45 49 51 60 85 58 58 64 74
Trade services 0 0 0 o] 0 o] 0 8] 0 0
Merchanting 0 Q « 0 0 Q 0 Q 0 0 Q
Trade commissions 4] 0 0 0 8] 0 0 Q 0 Q
Banking NA NA NA NA NA NA NA NA NA NA
Advertsing NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Constructon NA NA NA NA NA NA NA NA NA NA
Communicalion services 10 12 13 20 21 17 16 15 26 26
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA N& NA NA NA NA
Cther misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 0 4] a 4] 1]
INVESTMENT INCOME 12N 1565 2208 2 452 3216 3 306 3695 3543 4 487 5559
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 18 20 22 24 26 28 27 30 21 3
UNREQ. TRANSFERS 171 204 253 322 461 497 565 575 522 547
CURRENT ACCOUNT 10072 120141 13159 14 099 7 091 18 909 17 621 17 543 19 833 23639
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IRELAND

trade with TOTAL (intraEUR12 + extraEUR12)

{Net fiows in Mio ecus, Cover ratios as %)

1980 1981 1582 1983 1984 1985 1986 1987 1988 1989
Net
- 1600 =201 -1188 - 284 303 B35 1157 2275 an 3640 | MERCHANDISE
- 181 - 247 - 216 - 29N - 326 - 29 - 412 « 499 - 663 - 614 | SERVICES
- 241 - 290 - 261 - 304 - 334 - 316 - N7 - 290 - 346 - 421 | Transpeort
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passenger serices
NA NA NA NA NA NA NA NA NA NA | Air treight
NA NA NA NA NA NA NA NA NA NA | Aur passenger services
NA NA NA NA NA NA NA NA NA NA ] Other ransport
99 80 121 156 208 298 141 175 225 266 | Travel
-39 - 46 - 76 - 144 - 201 - 272 - 236 - 384 - 542 - 457 | Other sarvices
- 38 - 45 - 49 - 51 - 80 - 65 - 58 - 58 - 64 - 74 | Insurance
104 123 1g 110 110 12 109 103 103 103 | Trade sernces
- 21 - 25 - 24 - 22 - 22 - 22 - 22 - 21 - 21 -2 Merchanting
124 148 143 133 132 134 13 124 124 124 Trade commissKns
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA ~ NA " NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
1 -5 3 -7 7 0 1] 6 -5 - 5 | Commuricaton servicas
NA NA NA NA NA NA NA NA NA NA { Pilms/TV
NA NA NA NA NA NA NA NA NA NA | Income trom patents
NA NA NA NA NA NA NA NA NA NA | Qther misc services
1] 0 0 0 0 0 a [} 0 0 | Other not allocated
- 649 - 867 -1482 -1795 -2373 -2 906 -2 806 -2 657 -3409 -4045 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
29 44 56 68 65 67 64 7 82 57 | GOVERN TRANSACT.
867 760 852 an 1017 1383 1310 1136 1302 1430 } UNREQ. TRANSFERS
-1534 -2326 -1977 -1371 -1316 - 912 - 687 326 552 469 | CURRENT ACCOUNT
Cover ratios
787 775 872 97.1 102.6 166 110.2 120.2 126.3 1245 | MERCHANDISE
84.0 807 84.4 80.9 81.0 8438 790 76 9 73.2 769 | SERVICES
60.2 582 637 62.3 634 b7.2 666 693 €6 2 633 { Transport
NA NA NA NA NA NA NA NA NA NA | Seatreight
NA NA NA NA NA NA NA NA NA NA | Sea passenger sen.cas
NA NA NA NA NA NA NA NA NA NA | Air treight
NA NA NA NA NA NA NA NA NA NA | Air passengar services
NA NA NA NA NA NA NA NA NA NA | Other transaont
1311 1256 1310 140.7 1523 168.2 126 4 1318 137 0 1383 | Travel
81.0 80.3 723 566 506 474 507 42.1 360 4318 { Other services
- Insurance
Trade servies
Merchz-ing
Trade commissc s
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA MNA Adverusing
NA NA NA NA NA NA NA NA NA NA [ Business ssrwices
NA NA NA NA NA MNA A NA NA NA | Constructz-
900 583 769 650 667 1000 1000 1400 808 BO8 | Communizzuon S&r..ces
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Income tic— paten=
NA NA NA NA NA NA NA NA NA NA | Other mig:z services
- - - - - - Other not allocaled
473 446 329 268 262 256 241 250 2440 27.2 { INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA LABOUR INCOME
2611 3200 3545 3833 3500 3383 3370 3367 4905 639 GOVERN TRANSACT
607.0 4725 436 8 3891 3206 3783 3319 2976 3494 3814 | UNREQ TRANSFERS
84.8 806 850 90.3 823 95 2 96 1 1019 1028 1020 | CURRENT ACCOUNT
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IRELAND

trade with intraEUR12

(Cradits & Dabits in Mio ecus)

1980 1981 1982 1983 1984 1985 1586 1987 1988 1988
Credits
MERCHANDISE 4451 4931 §703 6 560 8 160 9130 8538 9209 10609 12601
SERVICES 589 642 695 720 807 946 898 959 1050 1179
Transpori 213 235 267 250 34 374 365 k¥ ] an 416
Sea fraight NA NA NA NA NA NA NA NA NA NA
Sea passenger senvices NA NA NA NA NA NA NA NA NA NA
Alr freight NA NA NA NA NA NA NA NA NA NA
Alr passanger sarvicas NA NA NA NA NA NA NA NA NA NA
Other transport NA NA NA NA NA NA NA NA NA NA
Travel 296 318 338 352 387 469 431 463 X)) 613
Other services 80 " 2] 77 87 103 102 117 120 149
Insurance NA NA NA NA NA NA NA NA NA NA
Trade sarvices NA NA NA NA NA NA NA NA NA NA
Marchantng NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business sarvichs NA NA NA NA NA NA NA NA NA NA
Constructon NA NA NA NA NA NA NA NA NA NA
Communication Services NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Incomse from patents NA NA NA NA NA NA NA NA NA NA
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not aliocated 0 0 0 0 0 0 0 0 0 0
INVESTMENT INCOCME 478 561 600 520 5§34 633 563 561 683 959
LABOUR INCOME NA NA NA NA NA NA NA MA NA NA
GOVERN. TRANSACT. 28 a8 48 55 5 53 51 S6 58 49
UNREQ. TRANSFERS 942 858 992 1 156 1366 1737 1733 1581 1685 1827
CURRENT ACCOUNT 6488 7030 8039 2010 10918 12 499 11783 12 366 14085 16 614
Debits

MERCHANDISE 5510 6543 6710 6892 7920 8524 7716 7625 8 364 10 076
SERVICES 827 921 982 1075 1218 1356 1409 1524 1750 189
Transport 411 474 482 535 612 €50 634 633 €695 790
Sea treight NA NA NA NA NA NA NA NA NA NA
Sea passenger sarvices NA NA NA NA NA NA NA NA NA NA
Aur freight NA NA NA NA NA NA NA NA NA NA
Alr passenger services NA NA NA NA NA NA NA NA NA NA
Other fransport NA NA NA NA NA NA NA NA NA NA
Travel 296 33 344 361 368 405 487 508 568 632
Other services 120 134 156 179 238 301 279 382 487 469
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Businass services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
income fram patents NA NA NA NA MNA NA NA NA NA NA
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 0 0 0 0 1]
INVESTMENT INCOME 980 1205 1719 1827 2096 2546 2 408 2309 2924 3623
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT 6 6 6 7 8 g9 9 9 7 10
UNREQ. TRANSFERS 155 182 230 291 425 458 21 530 461 504
CURRENT ACCOUNT 7477 B 856 9647 10 092 11667 12 893 12063 11998 13 527 16 104
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{Nat flows in Mo ecus, Cover ratios as %)

IRELAND

trade with intraEUR12

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
- 1059 -1612 - 1007 - 332 240 606 822 1584 2245 2525 | MERCHANDISE
- 238 - 279 - 287 - 355 - 41 - 410 - 511 - 565 - 700 - 712 | SERVICES
- 198 - 239 - 215 - 245 - 278 - 276 - 269 - 254 - 304 - 374 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passengel senices
NA NA NA NA NA NA NA NA NA NA | Aurfreight
NA NA NA NA NA NA NA NA NA NA | Air passengar services
NA NA NA NA NA NA NA NA NA NA | Other transport
0 2 -6 -9 19 64 - 66 - 45 - 37 - 19 | Travel
- 40 - 43 - 65 - 102 - 151 - 198 - 177 - 265 - 359 - 320 | Other sarvices
NA NA NA NA NA NA NA NA NA NA ] Insurance
NA NA NA NA NA NA NA NA NA NA | Trada sarvices
NA NA NA NA NA NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA } Banking
NA WA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA ~ NA “NA NA NA NA | Businass sarvices
NA NA NA NA NA NA NA NA NA NA | Constructon
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 0 0 o 0 0 0 0 | Other not allocated
- 502 - 644 -1119 -1 307 -1562 -1913 - 1845 -1748 -2 244 -2664 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
22 32 42 48 43 a4 a2 47 51 39 | GOVERN. TRANSACT
787 676 762 865 941 1279 1212 1051 1204 1323 | UNREQ. TRANSFERS
- 989 -1826 -1608 -1082 - 749 - 394 - 280 368 558 510 | CURRENT ACCOUNT
Cover ratios
B0.8 754 85.0 952 103.0 1071 1107 120.8 126.8 125.t | MERCHANDISE
nz2 69.7 70.8 67.0 663 69.8 63.7 629 60.0 62.3 | SERVICES
51.8 49.6 55.4 542 546 57.5 576 59.9 56.3 52.7 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA, NA | Seapassenger services
NA NA NA NA NA NA NA NA NA NA | Au freight
NA NA NA NA NA NA NA NA NA MA | Air passenger services
NA NA NA NA NA NA NA NA NA NA | Other ransport
100.0 100.6 98.3 975 105 2 1158 ' 867 91.1 935 970 | Travel
66.7 67.9 58.3 43.0 366 342 %6 306 263 318 | Other services
- - - - - - - - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
- - Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Adverusing
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA MNA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA Films/TvV
NA NA NA NA NA NA NA NA NA NA | Income trom patents
NA NA NA NA NA NA NA NA NA NA | Other misc servicaes
. - - - - - - Other nol allocated
48.8 46.6 349 28.5 255 249 234 243 234 26.5 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
466.7 633.3 800.0 785.7 637.5 588.9 566.7 6222 8286 490.0 | GOVERN, TRANSACY
607.7 471.4 431.3 397.3 N4 379.3 3325 298 3 350.3 3625 | UNREQ. TRANSFERS
868 79.4 83.3 £89.3 936 96.9 97.7 1031 104.1 103.2 | CURREF ' \CCOUNT
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IRELAND

trade with extraEUR12

{Cregits & Debits in Mio ecus)

1580 1981 1982 1583 1984 1885 1986 1987 1988 1989
Credits
MERCHANDISE 1474 1998 2402 2937 3812 4265 3989 4 302 q 956 5887
SERVICES as58 3589 LTa 510 583 681 653 701 765 863
Transport 151 167 19 212 244 273 267 277 286 309
Sea freight NA NA NA NA NA NA NA NA NA NA
Sea passenger sernvices NA NA NA NA NA NA NA NA NA NA
Arr freight NA NA NA NA NA NA NA NA NA NA
Alr passenger services NA NA NA NA NA NA NA NA NA NA
Cther transport NA NA NA NA NA NA NA NA NA NA
Travel 121 126 173 167 219 266 245 263 M kP
Other services 86 95 107 11 120 142 141 162 177 206
Insurance NA NA NA NA NA NA NA NA NA NA
Trada services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA ~ NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communicabton sevices NA NA NA NA NA NA NA NA, NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
income from patents NA NA NA NA NA NA NA NA NA NA
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 [} 0 1] 0 o 0
INVESTMENT INCOME 104 136 128 137 30¢ 367 326 325 395 555
LABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT. 19 26 30 33 40 42 40 44 a5 as
UNREQ. TRANSFERS 96 105 113 96 112 143 143 130 139 150
CURRENT ACCOUNT 2051 2655 3144 3718 4857 5497 5151 5502 6 301 7 494
Debits

MERCHANDISE 2014 2402 2584 2 889 3750 4037 3654 36N 3961 4772
SERVICES am 356 400 446 499 561 554 635 727 764
Transport 194 220 236 2N 300 313 315 32 328 357
Sea freight NA NA NA NA NA NA NA NA NA NA
Sea passenger servicaes NA NA NA NA NA NA NA NA NA NA
Ar freight NA NA NA NA NA NA NA NA NA NA
Air passenger services NA NA N& NA NA NA NA NA NA NA
Other ransport NA NA NA NA NA NA NA NA NA NA
Travel 22 38 46 22 30 32 as 42 40 64
Other services 85 99 118 153 169 216 201 280 360 343
Insurance NA NA NA NA NA NA NA NA NA& NA
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commIssions NA NA NA NA NA NA NA NA NA NA
Banking MNA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication sarvices NA NA NA NA NA NA NA NA NA NA
Films/Tv NA NA NA NA NA NA MNA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc sarvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 [¢] 0 0 1] 0 o] 0 0 0
INVESTMENT INCOME 252 360 490 625 1120 1360 1287 1234 1563 1936
LLABOUR INCOME NA NA NA NA NA NA NA NA NA NA
GOVERN. TRANSACT 12 14 16 17 18 19 19 20 14 21
UNREQ. TRANSFERS 16 22 23 30 36 ki) 44 45 41 43
CURRENT ACCOUNT 2595 3154 3513 4007 54249 6 017 5 558 5545 6 306 7536
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{Net flows in Mio ecus, Cover ratios as %)

IRELAND

trade with extraEUR12

1980 1881 1982 1983 1984 1985 1086 1987 1988 1989
Net
- 540 - 404 - 182 48 62 228 335 691 995 1115 | MERCHANDISE
57 33 71 64 84 120 99 66 38 99 | SERVICES
- 43 - 53 - 45 - 59 - 56 - 40 - 48 - 35 - 42 - 48 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA 1 Sea passanger services
NA NA NA NA NA NA NA NA NA NA | Air t'renght
NA NA NA NA NA NA NA NA NA NA | A passenger services
NA NA NA NA NA NA NA NA NA NA | Qther transport
99 88 127 165 189 234 207 221 261 284 | Travel
1 -4 -1 - 42 - 49 -4 - 60 - 118 - 183 - 137 | Other sorvices
NA NA NA NA NA NA NA NA NA NA | Insurance
NA NA NA NA NA NA NA NA NA NA | Trade seraces
NA NA NA NA NA NA NA NA NA NA Merchantng
NA NA NA NA NA NA . NA NA NA NA Trada commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA " NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Constructon
NA NA NA NA NA NA NA NA NA NA | Communicanon semices
NA NA NA NA NA NA NA NA NA NA | Fims/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other mis¢c services
0 [1] 0 0 0 0 [ 0 0 0 | Other not allocated
- 148 - 224 - 362 - 488 - 811 - 993 - 961 - 909 -1168 - 1381 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOURINCOME
7 12 14 4] 22 23 21 24 n 17 | GOVERN. TRANSACT
80 83 90 66 76 104 @9 85 98 107 | UNREQ. TRANSFERS
- 544 - 489 - 369 - 289 - 557 - 520 - 407 - 43 - 5 - 42 CURRENT ACCOUNT
Cover ratios
732 83.2 93.0 1017 101.7 1056 1092 1191 125.1 123.4 | MERCHANDISE
1189 109.3 117.8 1143 1168 1214 1179 1104 105.2 113.0 | SERVICES
778 75.9 80.9 78.2 81.3 87.2 648 888 872 866 | Transpon
NA NA NA NA NA NA NA NA NA NA 1 Sea lreigh-
NA NA NA NA NA NA NA NA NA NA | Sea passe-ger services
NA NA NA NA NA NA NA NA NA NA | Air freight
NA NA NA NA NA NA NA NA MNA NA | Air passengsc servicas
NA NA NA NA NA NA NA NA NA NA | Other transczrt
550.0 k) ) 376 1 8500 7300 8313 6447 626 2 7525 5438 | Travel
101.2 96.0 90.7 725 710 657 701 579 49.2 601 | Other services
- - - Insurance
NA NA NA NA NA NA NA NA A NA | Trade ser2s
- . - Marcha-:ng
NA NA NA NA NA NA NA NA A NA Trade czmmussiaons
NA NA NA NA NA NA NA NA Tk A Banklng
NA NA NA NA NA NA NA NA A NA | Advertsing
NA NA NA NA NA NA NA NA jvs NA Businass sevices
NA NA NA NA NA NA NA NA MNA NA | Construcho-
NA NA NA NA NA NA NA NA A NA Commurniczian services
NA NA NA NA NA NA NA NA hNA NA | Films/TV
NA NA NA NA NA NA NA NA HY=) NA Income tro— palents
NA NA NA NA NA NA NA NA Y NA Qther misc services
- - - - - - - Other not alocated
413 378 26.1 219 276 270 253 263 253 287 | INVESTMENT INCOME
NA NA NA NA NA NA NA NA NA NA | LABOUR INCOME
158.3 1857 1875 2235 222.2 2211 2105 220.0 3214 1510 | GOVERN "RANSACT
6000 477.3 4913 3200 311 366 7 3250 2889 3350 3d68 | UNREQ T=aANSFERS
79.0 842 885 928 895 914 927 99,2 4z 9 934 | CURRENT ACCOUNT
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DENMARK

trade with TOTAL (intraEUR12 + extraEUR12)

(Cradits & Debiis in Mo ecus)

1980 1881 1982 1983 1984 1985 1986 1987 1588 198%
Credits
MERCHANDISE 12281 14544 16 002 18233 20 442 22 440 21679 22253 23274 26 060
SERVICES 4392 5108 6 396 6 532 7317 82N 753 7 861 9335 10254
Transport 2490 2682 3704 3525 4 085 4499 3919 4087 5292 6 080
Sea fraight 1325 1426 1970 1964 2012 2140 1705 1718 2247 2 685
Sea passanger services 53 57 79 96 77 50 46 48 48 122
Aif fraight 1 i 16 17 20 27 32 a7 36 55
Au passenger sarvices 76 82 114 120 , 147 201 23 264 259 395
Othar transport 1026 1104 1525 1327 1828 2081 1907 2020 27 2823
Travel 962 1130 1334 1470 1643 1752 1794 1927 2051 2099
Other services 940 1296 1357 1538 1649 1979 1818 1847 19893 2075
Insurance 30 a3 60 69 73 74 79 83 85 93
Trade sanices 290 287 349 436 447 544 569 549 608 559
Marchanting 1 1 2 55 19 7 26 - 13 22 64
Trade commissions 289 286 347 am 466 537 543 562 585 623
Bankuing 1 2 3 5 13 19 21 25 41 48
Advertising NA NA NA NA NA NA NA NA NA NA
Business sarvices NA NA NA NA NA NA NA NA NA NA
Construction 50 66 105 159 82 135 44 t16 53 a1
Communicaton services NA NA NA NA NA NA NA NA NA NA
Films/TV 1 2 2 2 2 2 3 3 3 3
Income from patants a5 148 159 150 163 243 244 240 238 289
Cther misc, services NA NA NA NA NA NA NA NA NA NA
QOther not allocated 0 1] 0 0 0 0 0 0 0 0
INVESTMENT INCOME 800 1172 1089 110 1573 1841 2037 22715 3043 4220
LABOUR INCOME 43 57 82 51 89 9 = 93 95 99 108
GOVERN. TRANSACT. 96 100 140 27 120 127 107 95 103 115
UNREG. TRANSFERS 718 668 672 813 1183 . 1100 1365 1351 1519 1458
CURRENT ACCOUNT 18 331 21649 24331 26 766 30 784 331837 32812 33930 37373 42 215
Debits

MERCHANDISE 14 867 15 407 16 799 17 564 20 340 22628 21915 20839 21278 23439
SERVICES 3273 4340 5948 6 256 6 886 8 135 8059 84079 8616 o508
Transport 1463 2021 3136 3048 3270 3974 3705 3575 3824 4488
Sea freight 286 395 613 652 757 846 826 785 788 87
Sea passenger services 2 3 4 2 3 3 4 4 4 4
Alr freight 3 4 6 7 ) 8 8 8 8 9
Air passenger sarvices 6 9 13 62 68 ]| 94 107 115 15
Other transport 1166 1610 2499 2325 2434 3036 2773 2671 2908 3489
Travel 1122 1157 % 360 1267 1450 1730 2006 2305 2470 2473
Other services 687 1163 1452 1940 2167 24N 2349 2199 2323 2546
Insurance 49 54 66 136 205 212 214 202 203 200
Trada senices 363 359 436 517 630 705 707 695 671 734
Marchanting 0 1] 0 [+] 0 s 4] Q Q 0 0
Trade commissions 363 359 436 517 630 705 707 695 671 724
Banking 5 6 9 9 12 16 18 22 37 54
Advertising NA NA NA NA NA NA NA NA NA NA
Business servicas NA NA NA NA NA NA NA NA NA NA
Construction ] 0 V] ] 4] 4] o] 0 0 0
Communicaticn services NA NA NA NA NA NA NA NA NA NA
Films/TV [ 7 7 8 ] 9 10 11 12 13
Incoma from patants 88 114 136 153 181 213 258 2N 297 n
Other misc. sarvices NA NA NA NA NA NA NA NA NA NA
Other not allocated (] 0 ] Li] 0 0 0 0 0 0
INVESTMENT INCOME 1996 2830 3 3253 4394 5011 5401 5733 6 553 8208
LABOUR INCOME 33 46 57 70 76 82 -1 82 94 103
GOVERN. TRANSACT. 89 80 "2 85 90 16 17 132 144 147
UNREQ. TRANSFERS 70 774 856 1024 1102 1256 1649 1532 1709 1588
CURRENT ACCOUNT 20 964 23 487 27093 28 252 32 888 37 228 37 229 36 397 18 394 42 993
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DENMARK

trade with TOTAL (intraEUR12 + extraEUR12)

{Nat flows in Mio scus, Cover raltos as %)

1980 1981 1582 1983 1984 1985 1986 1987 1988 1989
Net
-2586 - 863 - 797 669 102 - {88 - 236 1414 1996 2621 MERCHANDISE
1119 768 448 276 449 96 - 528 - 218 719 746 | SERVICES
1027 661 568 477 815 525 214 512 1463 1592 { Transport
1 039 1031 1357 1312 1255 1294 879 933 1459 1814 | Sea fraight
51 54 75 94 74 47 42 44 44 118 | Sea passanger services
8 7 10 0 12 19 24 29 28 46 | Arr freight
70 73 101 58 79 120 137 157 144 280 | A passenger sarvicas
- 140 - 506 - 974 - 998 - 606 - 955 - B66 - 651 - 208 - 666 [ Other ransport
- 160 - 27 - 26 203 193 22 - 212 - 378 - 419 * 374 | Travet
253 133 - 85 - 402 - 518 - 452 - 531 - 352 - 330 - 471 | Other services
- 19 - 21 -6 - 67 - 132 - 138 - 135 - 118 - 118 - 107 | Insurance
- 73 - 72 - 87 - 81 - 183 - 161 - 138 - 146 - 63 - 175 | Trade services
1 1 2 55 - 19 7 26 13 22 - 64 Marchaning
- 74 -73 - B9 136 - 164 - 168 164 133 - B6 11t Trade commissions
4 4 6 4 1 3 3 3 4 - 6 | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business services
50 66 108 158 82 135 44 116 53 41 Construction
NA NA NA NA NA NA NA NA NA NA { Communicaton services
-5 -5 5 -6 7 -7 7 -8 -9 10 | Films/TV
7 34 23 -3 - 18 30 - 14 -3 59 - 52 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
1] 0 0 0 0 (1] 1] 0 0 0 | Other not allocated
- 1196 -1658 -2232 -2243 -2821 =3170 -3364 -3458 -3 510 = 3988 | INVESTMENT INCOME
5 1" 25 - 19 13 16 5 13 S 5 | LABOUR INCOME
7 10 28 42 30 n - 10 - 37 -4 - 32 | GOVERN. TRANSACT.
18 - 106 - 184 - 21 81 - 158 - 284 - 181 - 190 - 130 { UNREQ. TRANSFERS
-26313 -1838 -2712 - 1486 -2104 + 3391 -4417 -2 467 1021 +« 778 ] CURRENT ACCOUNT
Cover ratios :
826 94.4 95.3 103.8 100.5 99.2 98.9 106.8 109.4 111.2 | MERCHANDISE
1342 17.7 107.5 1044 107.1 101.2 93.4 97.3 108.3 107.8 | SERVICES
1702 132.7 118.1 1156 1249 113.2 105.8 1143 1384 1355 | Transport
4633 3510 3214 3012 2658 2530 206 4 2189 2852 3083 | Seatreight
26500 19000 19750 48000 2566 7 1666 7 11500 12000 12000 30500 | Sea passenger sarvices
3667 2750 2667 2429 2500 3375 4000 4625 4500 6111 | Arfreight
12667 8111 8769 1935 2162 2481 2457 2467 2252 3435 | Ar passenger sarvices
880 686 610 571 751 685 688 756 928 809 | Other ransporl
85.7 97.7 98.1 1160 113.3 1013 89.4 836 83.0 84.9 | Travel
136.8 1114 93.5 793 76_1‘ 81.4 774 B4 0 85.8 81.5 | Other services
- - - . - . - - - Insurance
799 799 BOO 843 710 772 BOS 790 906 762 | Trade services
. - - - . - . . . Merchanting
796 797 796 737 740 762 768 809 872 849 Trade commissions
200 333 333 556 1083 1188 1167 1136 1108 889 | Bankng
NA NA NA NA NA NA NA NA NA NA | Advertsing
NA NA NA NA NA NA NA NA NA NA | Business services
. - . - - - . - Construction
NA NA NA NA NA NA NA NA NA NA | Communicaton services
167 286 286 250 222 222 300 273 250 231 Films/TV
1080 1298 1169 980 90 1 1141 946 886 801 848 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - - - - - - Other not allocated
40.1 414 328 no 358 36.7 37.7 397 46.4 51.4 | INVESTMENT {INCOME
113.2 1239 3439 729 1171 1195 105.7 1159 105.3 1049 | LABOUR INCOME
107.9 1114 125.0 149.4 1333 1095 91,5 720 715 782 | GOVERN. TRANSACT.
102.6 86.3 785 79.4 1074 876 828 88.2 88.9 91.8 | UNREQ. TRANSFERS
874 92.2 80.0 94.7 93.6 90.9 88.1 93.2 97.3 98.2 | CURRENT ACCOUNT
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DENMARK
trade with intraEUR12

(Credits & Debils in Mio ecus}

1980 1981 1982 1983 1084 1985 1985 1987 1688 1989
Credits
MERCHANDISE 6 435 6 995 B 008 9116 9 348 10 191 10 353 11048 1t 690 13 358
SERVICES 1323 1539 1890 1875 2079 2361 2234 2268 2615 2948
Teansport 593 620 894 727 807 919 778 765 985 1168
Sea fraight 308 322 452 416 441 479 389 354 478 513
Sea passenger sernvices 19 20 as 46 35 21 20 20 20 50
Aur frenght 1 2 1 1 ) 0 1 1 8 10
Alr passenger sernvices n 1 4 6 6 3 3 4 39 73
Other ransport 255 266 359 258 325 416 366 386 443 524
Travel 497 530 620 707 736 ™ 765 795 834 858
Other services 233 389 376 N 536 710 691 708 796 a
Insurance 15 15 24 32 35 34 36 40 41 46
Trade sarvices 167 165 201 235 242 281 n4a a2 346 349
Merchanting 0 o] 1 19 a 2 7 4 7 22
Trade commIssKns 167 165 200 217 247 279 297 328 339 an
Banking 0 1 1 2 7 10 1 14 22 25
Adverusing NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction 5 21 19 40 17 37 1n 0 i6 15
Communicalon semvices NA NA NA NA NA NA NA NA NA NA
Films/TV 0 0 0 0 ¢ 1 1 1 1 1
Income from patents 8 35 27 52 55 88 108 N 74 105
Other misc samvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 v} 1] 0 0 [i] 0 0
INVESTMENT INCOME 340 712 726 500 778 962 1025 1223 1625 2227
LABOUR INCOME 11 14 20 13 19 26 24 24 30 40
GOVERN. TRANSACT. 43 48 69 114 48 28 36 34 37 43
UNREG. TRANSFERS 685 616 11 759 1 066 1027 1278 1218 1386 1194
CURRENT ACCOUNT 8837 9924 11324 12477 13 338 14 595 14 950 15815 17 383 19 810
Oebits

MERCHANDISE 74 6 604 8319 8 801 9817 11 346 11575 11073 11116 11903
SERVICES 1380 1834 2387 2688 2778 3605 3885 3930 3953 4242
Transport 462 652 952 994 1046 1441 1503 1414 1319 1430
Sea freight 87 122 172 180 205 243 250 230 212 209
Sea passenger services 1 1 3 1 1 2 2 3 3 3
Arr freight 1 2 3 3 3 4 5 5 4 5
Alr passenger services 3 4 8 a7 40 47 59 66 n 72
Other ransport 370 522 767 773 797 1145 1187 1 1030 1142
Travel 685 691 &01 761 855 1018 1264 1421 1520 1546
Other services 233 a9 634 933 877 1146 1118 1095 1114 1266
Insurance 24 24 53 66 94 133 135 126 123 128
Trade services 188 186 226 292 342 384 394 419 377 430
Mearchantng 4] 0 o] 0 0 0 0 0 Q 0
Trade commissions i88 186 226 292 342 384 394 419 377 430
Banking 1 3 4 6 8 9 10 13 23 33
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construchon 0 0 0 0 ¢ 0 0 0 0 0
Communicabon services NA NA NA NA NA NA NA NA NA NA
Films/TV 1 2 3 4 3 4 5 5 6 3]
Income from patents 12 34 41 35 41 45 60 &7 64 B5
Other misc servicas NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 0 0 0 1] 0
INVESTMENT INCOME 1201 1848 2264 1994 2659 2843 3022 3374 4036 4886
LABOUR INCOME 18 22 27 33 3s 37 40 38 44 50
GOVERN. TRANSACT. 40 43 39 80 20 44 42 57 53 64
UNREQ. TRANSFERS 405 452 433 626 621 725 914 936 1045 960
CURRENT ACCOUNT 10 475 10 803 13469 14220 15930 18 600 19 478 19 408 20 247 22105
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(Net flows in Mio ecus, Cover ratos as %)

DENMARK
trade with intraEUR12

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
- 996 k)| - 31 15 - 469 - 1155 <1222 - 25 574 1455 | MERCHANDISE
- 57 . 295 - 497 - 713 - 699 -1244 - 1651 - 1662 -1338 -1294 | SERVICES
131 - 32 - 58 - 267 - 239 - 522 - 125 - 649 - 334 - 262 | Transport
221 200 280 236 236 236 139 124 266 302 | Sea treight
18 19 s 45 34 19 18 17 17 47 [ Sea passenger services
0 0 2 -2 2 4 4 -4 1 S | Artreight
8 7 4 31 - 34 44 56 - 62 32 1 | Ar passenger services
115 - 256 - 368 515 - 472 729 821 - 728 587 - 618 | Other transpon
- 188 - 161 - 181 - 54 - 119 - 287 - 499 - 626 - 686 - 688 | Travel
0 - 102 - 258 - 392 - 341 - 436 - 427 - 387 - N8 - 345 | Other services
g -9 29 34 - 59 99 99 - 86 .- 82 82 | Insurance
- 21 - 21 - 25 - 57 100 - 103 90 - 98 k] - 81 | Trade sanices
0 0 t 19 -5 2 7 -4 7 - 22 Merchanting
21 - 21 - 26 - 75 - 95 - 105 97 - 94 - 38 - 58 Trade commissions
1 -2 -3 - 4 1 1 1 1 -1 - 8 | Banking
NA NA NA NA NA NA NA NA NA NA | Adverusing
NA NA NA NA NA NA NA NA NA NA | Business sarvices
5 21 19 490 17 37 11 30 16 15 | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
1 -2 3 4 3 3 4 -4 -5 -5 ) Fims/TV
- 4 1 14 17 14 43 48 24 10 20 | Incomae trom patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 1] 0 0 i} 0 0 0 | Other not allocated
- 861 -1136 -1538 - 1494 - 1881 - 1881 - 1997 -2151 -2411 -2659 | INVESTMENT INCOME
-7 -8 -7 - 20 - 16 -1 - 16 - 14 - 14 - 10 | LABOUR INCOME
3 5 0 M 28 - 16 -6 - 23 - 16 - 21 | GOVERN. TRANSACT.
280 164 178 133 445 302 364 282 n 234 | UNREQ. TRANSFERS
-1638 - 879 -2145 <1745 - 2592 -4 005 -4 528 - 3593 -2 864 2295 | CURRENT ACCOUNT
Cover ratios
86.6 105.9 96.3 103.6 95.2 898 89.4 99.8 105.2 112.2 | MERCHANDISE
959 839 792 735 748 65.5 57.% 57.7 66.2 69.5 SERVICES
128.4 95.1 93.9 731 77.2 63.8 518 54.1 747 81.7 | Transponi
3540 2639 2628 2311 2151 1971 1556 1539 2255 2445 | Sea fraght
19000 20000 1266 7 46000 35000 10500 10000 6667 666 7 1666 7 | Sea passenger services
1000 1000 333 333 333 00 200 200 1250 2000 | Awfreignt
3667 2750 500 162 150 64 51 61 549 1014 | Air passenger services
689 510 520 34 408 363 308 a7 430 459 | Other Fansport
726 76.7 774 929 86.1 718 60.5 559 54.9 55.5 | Travel
100.0 79.2 59.3 58.0 61.1 62.0 61.8 64.7 715 72.7 | Other services
- - - insurance
888 887 889 B80S 08 732 772 766 918 812 | Trade services
- - Merchanting
888 837 885 743 722 727 754 776 899 B6 3 Trade commussions
00 333 250 333 875 1111 1100 1077 957 758 Banking
NA NA NA NA NA NA NA NA NA NA 1 Adverusing
NA NA NA NA NA NA NA NA NA NA | Business services
Constructeon
NA NA NA NA NA NA NA NA NA NA | Communicaton servicas
0o 00 00 0o 00 250 200 200 167 167 | Fims/TV
667 1029 659 148 6 1341 1956 1800 1358 1156 1235 | Income trom patents
NA NA NA NA NA NA NA NA NA NA | Other mis¢c services
. - - - - - . . - - Other not allocated
28.3 38.5 321 25.1 293 338 339 36.2 40.3 45.6 | INVESTMENT INCOME
51.1 63.6 74.1 394 543 70.3 60.0 63.2 682 80.0 | LABOUR INCOME
107.5 1116 1768 142.5 240.0 636 8s.7 59.6 69.8 67.2 | GOVERN. TRANSACT.
169.1 1363 1411 121.2 171.7 141.7 139.8 1301 1326 124.4 | UNREQ. TRANSFERS
84.4 91.9 B4.1 87.7 83.7 78.5 76.8 81.5 859 89.6 | CURRENT ACCOUNT
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DENMARK
trade with extraEUR12

(Credits & Debits in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 5846 7 549 7993 9117 11094 12 249 11326 11205 11584 12702
SERVICES 3069 3569 4 505 4558 5298 5870 § 297 5593 6720 7 306
Transport 1897 2062 2810 2798 3278 3580 3141 3322 4 306 4912
Sea freight 1017 1105 1518 1548 1571 1662 1316 1364 1770 2174
Sea passenger services 34 38 41 50 43 29 26 28 28 72
Air treight 9 10 15 16 20 27 N 36 30 45
Alr passenger sarvices 66 71 109 114 1414 168 227 260 220 322
Other transport 77 838 1126 1069 1503 1665 1541 1634 2258 2299
Travel 465 600 714 763 207 1021 1029 1131 1217 1241
Qther services 707 907 981 998 1113 1269 1127 1139 1197 1153
Insurance 14 18 36 37 38 40 43 43 44 47
Trade sarvices 123 122 148 201 206 262 265 228 262 2t
Merchanting 1 1 1 36 - 14 5 19 -9 15 - 42
Trada commissions 122 121 147 165 220 258 246 237 247 252
Banking 1 1 2 3 6 9 10 12 19 23
Advertising NA NA NA NA NA NA NA NA NA NA
Business servicas NA NA NA NA NA NA NA NA NA NA
Construction 45 45 a7 120 65 99 33 86 37 26
Communication sarvices NA NA NA NA NA NA NA NA NA NA
Fitms/TV 1 1 1 1 2 2 2 2 2 2
Income from patents 86 12 132 98 109 154 136 150 164 184
Other misc. sanvices NA NA NA NA NA NA NA NA NA NA
Qther not allogcated 0 0 0 a 0 0 0 0 0 0
INVESTMENT INCOME 460 461 363 510 795 879 1012 1052 1417 1993
LABOUR INCOME 33 43 61 ko 70 7 69 Fal 69 68
GOVERR. TRANSACT. 54 51 I2! 12 72 98 n 61 66 72
UNREQ. TRANSFERS 2] 52 61 54 "7 73 87 133 133 263
CURRENT ACCOUNT 9 496 11725 13054 14 289 17 446 19 240 17 862 18115 19989 22 404
Debits

MERCHANDISE 7436 B8 802 8 480 8763 10522 11282 10339 9 766 10 162 11536
SERVICES 1892 2 506 3 561 3568 4107 4530 4174 4148 4663 5266
Transport 1001 1369 2184 2054 2223 2532 2202 2161 2505 3053
Sea freight 199 272 441 472 553 602 576 555 576 662
Sea passenger services 1 1 2 1 1 1 1 2 2 1
Arr freight 2 2 3 4 4 4 4 3 4 4
Alr passanger services 3 5 5 25 28 33 35 41 44 44
Other ransport 795 1088 1732 1552 1638 189 1586 1 560 1879 2347
Travel 437 466 559 507 595 712 742 884 950 927
Other services 455 672 818 1007 1289 1285 1230 1104 1209 1281
Insurance 25 3 13 Al 11 79 79 76 80 72
Trade services 175 173 210 225 288 321 N3 276 294 304
Marchanting 0 o 0 0 0 0 0 0 o 0
Trade commissions 175 173 210 225 288 v N 276 204 304
Banking 5 4 [ 3 5 7 7 9 14 22
Advartsing NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction 0 0 0 Q 4} 0 0 0 0 0
Communication servicaes NA NA NA NA NA NA NA MNA NA NA
Films/TV 6 5 5 4 6 5 [ 6 € 7
incomae from patents 76 79 95 118 139 167 198 204 232 256
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 o 0 0 0 0 0 0
INVESTMENT INCOME 795 992 1057 1259 1735 2169 2379 2358 2517 3322
LABOUR INCOME 20 24 30 37 LY} 46 49 a4 49 53
GOVERN. TRANSACT. 48 47 74 6 70 72 74 75 91 B2
UNREQ. TRANSFERS 296 22 423 398 482 532 736 596 665 628
CURRENT ACCOUNT 10 487 12683 13625 14 031 16 957 18 631 17 751 16 987 18 147 20 887
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DENMARK

trade with extraEUR12
(Nat fiows in Mio ecus; Covsr ralios as %}
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
- 1550 - 1253 - 487 354 572 967 937 1438 1422 1166 | MERCHANDISE
1177 1063 944 990 1191 1340 1123 1445 2057 2040 | SERVICES
896 693 626 744 1055 1048 939 1161 1801 1854 | Transport
818 833 1077 1076 1018 1060 740 809 1194 1512 | Sea traight
33 a7 a8 49 42 28 25 26 26 71 | Seapassanger services
7 8 12 12 16 23 27 33 26 41 | Awfreght
€3 66 104 89 13 165 192 218 176 278 | Aw passenger senvices
- 24 - 250 - 606 - 483 - 135 - 228 45 74 kst - 48 | Other ransport
28 134 155 256 n2 309 287 297 | 267 314 | Travel
252 235 163 -9 -7 . 16 - 103 s’ - .12 - 128 | Other services
-1 -1 23 - 34 - 73 -39 36 -33 - 36 - 25 | Insurance
- 52 - 51 - 61 - 24 - 82 - 59 - 48 - 48 - 32 - 93 { Trade services
1 1 ! 38 - 14 5 19 -8t 15 - 4249  Merchanting
53 - 52 - 63 - 60 68 - 63 87 - 39 - 47 - 524 Trada commissions
-4 -3 - a 0 1 2 3 a’r s 1 | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Businass sarvices
45 45 87 120 €5 99 33 86 37 26 | Construchon
NA NA NA NA NA NA NA NA NA NA .1 Communication services
-5 -4 -4 -3 - 4 -3 - 4 - 4 -4 - 5 1 FimsTV
10 33 37 - 20 - 30 - 13 - 62 - 54 - 68 - 72 | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc sarvices
0 0 0 0 1] 0 0 0 0 D | Other not allocated
- 335 - 521 - 694 - 749 - 940 -1290 - 1367 - 1306 «1100 -1329 | INVESTMENT INCOME
13 19 N 1 29 25 20 27 20 15 1 LABOUR INCOME
[ L] -3 6 2 26 -3 - 14 - 25 + 10 | GOVERN. TRANSACT.
- 262 - 270 - 362 - 344 - 365 - 459 - 649 - 463 - 532 - 365 { UNREQ. TRANSFERS
+ 99 - 958 - 57 258 489 609 111 1128 1842 1517 | CURRENT ACCOUNT
Cover ratios
78.6 85.8 943 104.0 1054 108.6 1095 114.7 114.0 110.1 | MERCHANDISE
162.2 1424 126.5 127.7 1290 129.6 126.9 134.8 144.1 138,7 | SERVICES
189.5 150.6 128.7 1362 147.5 141.4 142.6 153.7 719 160.6 Transport
5111 406 3 3442 3280 2841 2761 2285 2458 3073 3284 | Sea fraight
34000 38000 2050.0 50000 43000 29000 2600.0 14000 14000 72000 | Sea passenger sarvices
4500 5000 5000 4000 5000 6750 7750 12000 750.0 11250 | Airfreight
22000 14200 21800 456 0 5036 6000 G486 6341 5000 7318 | Air passenger services
970 770 €50 €89 918 880 872 1047 120.2 980 | Other ransport
1064 128.8 127.7 150.5 1524 1434 138.7 127.9 128.1 1338 | Travel
155.4 135.0 119.9 99.1 86.3 98.8 6 103.2 99.0 900 | Other services
- - - - - . - - - Insurance
703 705 710 893 715 816 847 826 B9 1 694 | Trade services
- - - - - - - - - - Merchanting
897 699 700 733 76 4 804 786 859 B840 829 Trade commissions
200 250 333 1000 1200 1286 1429 1333 1357 1045 Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Businoss services
- . - . . - . . Caonstruction
NA NA NA NA NA NA NA NA NA NA 1 Communicaton sarvices
167 200 200 250 333 400 333 333 333 286 | Fiums/TV
1132 1418 1389 831 784 922 687 735 707 719 | Income from patents
NA NA NA NA NA NA NA NA NA NA Other misc sarvicas
- - - - - - - - - - Other not allocated
57.9 46.9 343 40.5 45.8 405 425 44.6 56.3 60.0 . LANVESTMENT INCOME
165.0 179.2 203.3 102.7 170.7 154.3 140.8 161.4 140.8 128.3 {- LABOUR INCOME
1125 108.5 959 200.0 1029 136.1 95.9 §1.3 725 87.8 { GOVERN. TRANSACT.
11.5 16.1 144 13.6 243 13.7 11.8 223 2090 419 | UNREQ. TRANSFERS
80.6 924 95.8 101.8 102.9 103.3 100.6 106.6 110.2 1073 | CURRENT ACCOUNT
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GREECE

trade with TOTAL (intraEUR12 + extraElUR12)

(Credits & Debits in Mio ecus}

1980 1581 1882 1983 1984 1985 1986 1987 1988 1589
Credils
MERCHANDISE 2940 42713 4227 461 5567 5626 4 586 4 865 5018 5441
SERVICES 3 057 3953 31786 3730 4337 4 B56 4 846 5222 5737 6173
Trapspott 747 1338 1157 1267 1 555 1554 1262 1328 1515 1763
Sea fraight NA NA NA NA NA NA NA NA NA NA
Sea passenger sarvices NA NA NA NA NA NA NA NA NA NA
Aur freight NA NA NA NA NA NA NA NA NA NA
Arr passenger services NA NA NA NA NA NA NA NA NA MNA
Other transport NA NA NA NA NA NA NA NA NA NA
Travel 1163 1201 1295 1203 1409 1834 2039 2320 2524 2804
Other services 1147 1415 1334 1264 1372 1468 1545 1574 1698 1605
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissIions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Adverusing NA NA NA NA NA NA NA NA NA NA
Business servicas NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Fums/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA KA NA NA NA NA NA NA NA NA
Other misc services NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 Q 0 1} 0 0 0 0
INVESTMENT INCOME 143 210 140 91 172 159 83 96 173 224
LABOUR INCOME 20 21 24 26 29 7 7 34 40 37
GOVERN. TRANSACT. 65 a2 59 51 57 43 as 36 25 55
UNREQ. TRANSFERS 779 1112 1626 19488 2073 2188 2416 2639 3097 3 646
CURRENT ACCOUNT 7004 2 651 9 §62 10 497 12 235 12909 12 006 12892 14 090 15576
Debits

MERCHANDISE 6930 9090 9094 9436 10927 12 248 9170 9630 10 152 12142
SERVICES 1081 1708 1634 1670 1797 2065 1780 1839 1994 2327
Transport 521 773 701 707 726 845 629 652 676 795
Sea lreight NA NA NA NA NA NA NA NA NA NA
Sea passenger servicas NA NA NA NA NA NA NA NA NA NA
Air fraght NA NA NA NA NA NA NA NA NA NA
Air passenger services NA NA NA NA NA NA NA NA NA NA
Other ransparn NA NA NA NA NA NA NA NA NA A
Travel 222 323 382 407 430 482 502 440 620 741
Other sarvices 338 611 551 557 641 738 649 747 698 792
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA NA NA NA
Marchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA, NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Fums/TV NA NA NA NA NA NA NA NA NA NA
Incame from patents NA NA NA NA NA NA NA NA NA NA
Other musc services NA NA NA NA NA NA NA NA NA NA
Cther not allocated 1] 0 0 [ 0 1] 0 0 0 1]
INVESTMENT INCOME 3354 .- s 737 800 982 1371 1621 1376 1332 1424 1623
LABOUR INCOME 2 18 13 16 16 21 24 23 3 28
GOVERN. TRANSACT. 108 151 154 120 148 157 144 132 160 193
UNREQ. TRANSFERS 70 491 554 635 719 769 848 914 1124 1228
CURRENT ACCOUNT 8 545 12 195 12249 12 859 14 878 16 881 13 342 13 870 14 885 17 547
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GREECE

trade with TOTAL (intraEUR12 + extraEUR12)

(Nal flows in Mio ecus, Cover ralios as %}

1980 1981 1982 1983 1584 1985 1986 1987 1988 1989
Net
-3 990 -4 817 -4 B67 -4 825 -5360 -6 622 -4 584 -4 765 -5134 -6 701 | MERCHANDISE
1976 2245 2152 2060 2 540 2N 3066 3383 3743 3846 | SERVICES
226 565 456 556 829 709 633 676 839 968 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea fraight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | A fresght
NA NA NA NA NA NA NA NA NA NA | Au passanger services
NA NA NA NA NA NA NA NA NA NA | Other transport
941 878 913 796 979 1352 1537 1 830 1904 2063 | Travel
809 804 783 707 Eid] 730 896 827 1000 813 | Other services
NA NA NA NA NA NA NA NA NA NA | Insurance
NA NA NA NA NA NA NA NA NA NA | Trade senices
NA NA NA NA NA NA NA NA NA NA Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commssions
NA NA NA NA NA NA NA NA NA NA | Bankng
NA NA NA NA NA NA NA NA NA NA | Advertsing
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Constructon
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Incomae from patents
NA NA NA NA NA NA NA NA NA NA | Other misc. services
0 0 0 0 0 0 0 0 0 0 | Other not allocated
- 192 - 527 - 660 - 891 -1199 - 1462 -1293 -1236 - 1251 - 1405 | INVESTMENT INCOME
-1 3 1 10 13 16 13 R 9 9 | LABOUR INCOME
- 43 - 69 - 95 - 69 -9 - 114 - 106 - 96 - 135 + 138 | GOVERN. TRANSACT.
709 621 1072 1353 1354 1419 1568 1725 1973 2418 | UNREQ. TRANSFERS
<1541 -2544 -2387 -2 362 -2743 -3972 - 1336 - 878 - 795 - 1971 | CURRENT ACCOUNT
Cover ratios
424 47.0 46.5 489 509 459 50.0 50.5 494 44.8 | MERCHANDISE
282.8 2314 23t.7 2234 241.3 235.2 272.2 284.¢ 287.7 265.3 | SERVICES
143.4 1731 165.0 178.6 2142 183.9 2006 203.7 2241 221.8 | Transport
NA NA NA NA NA NA NA NA NA NA | Seafreight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Ax troight
NA NA NA NA NA NA NA NA NA NA | Ar passenger sarvices
NA NA NA NA NA NA NA NA NA NA | Othar transport
5239 3718 339.0 295.6 327.7 380.5 406.2 527.3 4071 3784 | Travel
339.3 231.6 2421 226.9 21490 198.9 2381 210.7 243.3 202.7 | Other services
NA NA NA NA NA NA NA NA NA NA | Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissIons
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - - - . . - Other not allocated
427 285 175 9.3 125 9.8 60 7.2 12 13.8 | INVESTMENT INCOME
95.2 116.7 184.6 162.5 181.3 1762 154.2 147.8 129.0 1321 | LABOUR INCOME
60.2 54.3 383 425 385 274 26.4 273 15.6 28.5 | GOVERN. TRANSACT,
11129 226.5 2935 313.1 288.3 284.5 2849 2887 2755 296.9 | UNREQ. TRANSFERS
82.0 79.1 80.5 81.6 81.7 76.5 900 92.9 94.7 88.8 | CURRENT ACCOUNT
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GREECE

trade with intraEUR12

{Credits & Debits in Mio gcus})

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 1193 1514 1595 1995 2264 2310 2462 2765 2949 3347
SERVICES 1274 1609 1563 1546 1817 2083 2122 2362 2612 2860
Transport 304 544 470 513 632 632 513 540 616 n7
Saa freight NA NA NA NA NA NA NA NA NA NA
Sea passanger senices NA NA NA NA NA NA NA NA NA NA
Arr treight NA NA NA NA NA NA NA NA NA NA
Alr passanger sarvicas NA NA NA NA NA NA NA NA NA NA
Other transport NA NA NA NA NA NA NA NA NA NA
Travel 628 649 700 650 762 9N 1102 1254 1364 1516
Other services 342 416 393 382 423 460 507 568 632 627
Insurance NA MNA NA NA NA NA NA NA NA NA
Trade services NA NA NA NA NA NA NA NA NA NA
Marcharting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA MNA NA NA, NA NA
Communication servicas NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA MNA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc, servicas NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 (1} 0 0 0 0 0 0 0 0
INVESTMENT INCOME Fal 93 52 a5 33 45 39 66 122 166
LABOUR INCOME 9 10 1" 12 14 17 17 16 19 17
GOVERN. TRANSACT. 15 45 27 18 13 10 13 10 5 26
UNREQ. TRANSFERS 436 660 1099 1406 1555 1641 1883 2066 2358 2984
CURRENT ACCOUNT 2998 Ion 4 347 5012 56397 6 106 6536 7285 8 065 9 400
Debits

MERCHANDISE 2742 3824 4277 4447 5024 5830 5416 5814 6228 7207
SERVICES 425 568 634 678 743 854 an 844 955 1099
Transport 178 236 231 276 293 342 284 294 ns 370
Saa freight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Air freight NA NA NA NA NA NA NA NA NA NA
Alr passengar sorvices NA NA NA NA NA NA NA NA NA NA
Other transport NA NA NA NA NA NA NA NA NA NA
Travel 119 11 201 206 220 246 260 246 350 403
Other services 129 220 192 197 230 266 267 304 290 326
Insurance NA NA NA NA NA NA NA NA NA NA
Trade sarvicas NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication sarvices NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patants NA NA NA NA NA NA NA NA NA NA
Cther misc. sarvicas NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 0 1] (1} 1] 0
INVESTMENT INCOME 105 62 88 225 432 539 350 330 350 467
LABOUR INCOME 12 " 7 9 10" 12 14 14 19 16
GOVERN, TRANSACT. 22 51 59 38 53 48 7 23 52 65
UNREQ. TRANSFERS 24 398 469 1.46 624 686 767 8139 960 1045
CURRENT ACCOUNT 3330 4914 5534 5543 6 886 7969 7395 7 864 8 564 9 899
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{Nat flows in Mio ecus, Coveér ratios as %)

GREECE

trade with intraEUR12

1980 1981 1982 1983 1984 1985 1986 1987 1588 1989
Net
- 1549 <2310 + 2682 - 2452 -2 76D =-3520 -2954 -3049 -3279 -3860 | MERCHANDISE
849 1041 929 868 1074 1229 1311 1518 1657 1761 | SERVICES
126 308 229 237 339 290 229 246 3 347 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea lreight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Arrfreight
NA NA NA NA NA NA NA NA NA NA 1 Air passenger services
NA NA NA NA NA NA NA NA NA NA | Other transport
509 538 499 444 542 745 842 1008 1014 1113 | Travel
213 196 201 185 193 194 240 264 342 301 | Other services
NA NA NA NA NA NA NA NA NA NA Insurance
NA NA NA NA NA NA NA NA NA NA | Trada services
NA NA NA NA NA NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA KA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business sarvices
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication sarvices
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Incoma from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
1] 0 0 0 1] 0 0 [} [+] 0 | Other not allocated
- 34 n - 36 - 190 - 398 - 494 - 311 - 264 - 228 « 301 | INVESTMENT INCOME
-3 -1 4 3 4 5 3 2 0 1 | LABOUR INCOME
-7 -6 - 32 - 20 - 40 - 38 - 24 - 13 - 47 « 39 | GOVERN. TRANSACT.
412 262 630 860 931 955 1116 1227 1398 1939 | UNREQ. TRANSFERS
- 332 - 983 - 1187 - 93 - 1189 +1863 - 859 - 579 - 499 - 499 | CURRENT ACCOUNT
Cover ratios
435 39.6 373 449 45.1 39.6 45.5 416 47.4 46.4 | MERCHANDISE
299.8 2833 246.5 228.0 2445 2439 261.7 279.9 2735 2602 | SERVICES
170.8 2305 1950 185.9 215.7 184.8 180.6 183.7 1956 193.8 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea treight
NA NA NA NA NA NA NA NA NA NA | Sea passenger sarvices
NA NA NA NA NA NA NA NA NA NA | A freught
NA NA NA NA NA NA NA NA NA NA | Air passenger services
NA NA NA NA NA NA NA NA NA NA | Other transport
522.7 584.7 348.3 3155 346.4 4028 4218 509.8 3897 3162 | Travel
2651 189.1 204.7 1931.9 183.9 1729 189.9 186.8 2179 192.3 | Other services
NA NA NA NA NA NA NA NA NA NA | Insurance
NA NA NA NA NA NA NA NA MNA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Marchantng
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business sarvices
NA NA NK’ NA NA NA NA NA NA NA | Construcuon
NA NA NA NA NA NA NA NA NA NA | Commumcation services
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Qther misc services
- - - . - - - - - - Other not allocated
676 150.0 59.1 156 79 8.3 111 200 349 355 | INVESTMENT INCOME
! 750 0.9 157.1 1333 140.0 141.7 1214 1143 1000 1063 | LABOUR INCOME
682 882 458 474 245 208 35.1 438 9.6 40.0 | GOVERN. TRANSACT.
1816.7 165.8 2343 25715 2492 2392 2455 2462 24586 2856 | UNREQ. TRANSFERS
90.0 80.0 786 84.3 82.7 76.6 88.4 92.6 94.2 95.0 {| CURRENT ACCOUNT

149



GREECE
trade with extraEUR12

{Credits & Debits in Mio ecus)

1580 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 1747 2759 2632 2616 3303 3316 2124 2100 2 069 2094
SERVICES 1783 2344 2223 2184 2520 2773 2724 2 860 3125 3IN3
Transport 443 794 687 750 9231 922 749 748 899 1046
Sea freight NA NA NA NA NA NA NA NA NA NA
Sea passanger services NA NA NA NA NA NA NA NA NA NA
Air freight NA NA NA NA NA NA NA NA NA NA
AIr passenger services NA NA NA NA NA NA NA NA NA NA
Other ransport NA NA NA NA NA NA NA NA NA NA
Travel 535 552 595 553 647 843 937 1066 1160 1288
Other services 805 999 941 882 949 1008 1038 1006 1066 978
Insurance NA NA NA NA NA NA NA NA NA NA
Trade services MNA NA NA NA NA MNA NA NA NA NA
Marchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business sorvices NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Commumication services NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA MNA NA NA NA NA
income from patents NA NA NA NA NA NA NA NA NA NA
Other misc services NA NA NA NA NA NA NA NA NA NA
Qther not allocated 0 Q V] 0 0 1 0 1] 0 0
INVESTMENT {INCOME 72 17 88 56 138 114 44 30 51 58
LABOUR INCOME 1" " 13 14 15 20 20 18 21 20
GOVERN. TRANSACT. 50 37 32 i3 44 33 25 26 20 29
UNREQ. TRANSFERS 343 452 527 582 518 547 533 573 739 662
CURRENT ACCOUNT 4 006 5720 5515 5485 6538 6803 5470 5607 6025 6 176
Debits

MERCHANDISE 4188 5 266 4817 4989 5%03 6418 3754 3816 3924 4935
SERVICES 656 1140 1000 992 1054 1211 969 995 1039 1228
Transpont 343 537 460 431 433 503 345 358 361 425
Sea traight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Ar freight NA NA NA NA NA NA NA NA NA NA
Arr passenger services NA NA NA NA NA NA NA NA NA NA
Other ransport NA NA NA NA NA NA NA NA NA NA
Travel 103 212 181 201 210 236 242 194 270 338
Other services 209 g 159 360 41 472 382 443 408 466
Insurance NA NA NA NA NA NA NA NA NA NA
Trade sarvices NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA& NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertsing NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Canstruction NA NA NA NA NA NA NA NA NA NA
Communication servicas NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc. sarvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 1] L] 0 0 o [ o 0 Q¢ 0
INVESTMENT INCOME 230 675 712 757 939 1082 1026 1002 1074 1162
LABOUR INCOME 9 7 6 7 6 9 10 9 12 12
GOVERN. TRANSACT. 86 100 95 82 95 109 107 109 108 128
UNREQ. TRANSFERS 46 93 85 a9 a5 83 81 75 164 183
CURRENT ACCOUNT 5215 7 281 6715 6916 B 092 8 912 5947 6 006 6 321 7 648
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GREECE

rade with extraEUR12
(Net Hlows in Mio ecus, Cover ratios as %)
1980 1581 1982 1983 1984 1985 1986 1987 1988 1989
Net
=244 -2 507 -2 185 -2373 -2 600 -3 102 - 1630 -1 716 - 1858 -284 ME}?CHANDISE
1127 1204 1223 1192 1466 1562 1755 1865 2086 2085 | SERVICES
100 257 227 319 490 419 404 430 538 621 Transport
NA NA NA NA NA NA NA NA NA NA | Sea fraight
NA NA NA NA NA NA, NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Axr freight
NA NA NA NA NA NA NA NA NA NA | Au passaenger services
NA NA NA NA NA NA NA NA NA NA | Other ransport
432 340 414 352 437 607 695 872 890 950 | Travel
596 608 582 522 538 536 656 563 658 512 | Other services
NA NA NA NA NA NA NA NA NA NA | Insurance
NA NA NA NA NA NA NA NA NA NA | Trade sarvicas
NA NA NA NA NA NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication sarvices
NA NA NA NA NA NA NA NA NA NA | Fims/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
¢ 0 (] 0 0 0 ] 0 ¢ 0 | Other not allocated
- 158 - 558 -, 624 - 701 - 801 - 968 - 982 - 972 -1023 -1 104 | INVESTMENT INCOME
2 4 7 7 9 R} 10 9 9 8 | LABOUR INCOME
- 36 - 63 - 63 - 49 - 51 - 76 - 82 - 83 - 88 - 99 | GOVERN. TRANSACT,
297 359 442 493 423 464 452 498 575 479 | UNREQ. TRANSFERS
-1209 - 1561 - 1200 1431 -1554 -2109 - 477 - 399 - 296 -1472 | CURRENY ACCOUNT
. Cover ratios
417 52.4 54.6 524 56.0 s1.7 56.6 55.0 52.7 424 | MERCHANDISE
278 2055 2223 2202 23941 229.0 281.1 287.4 3008 269.8 | SERVICES
1292 147.9 149.3 174.0 2132 1831.3 2171 220.1 249.0 2451 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea treight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Air freight
NA NA NA NA NA NA NA NA NA NA | Ar passenger servicas
MNA NA NA NA NA NA NA NA NA NA | Other transpaort
5184 260.4 328.7 2751 3081 357.2 357.2 549.5 4236 3810 Travel
3852 2555 2621 2450 230.9 2136 7.7 2271 2613 209.9 | Othet services
NA NA NA NA NA NA NA NA NA NA | lnsurance
NA NA NA NA NA NA NA NA NA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissons
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Constructon
NA NA NA NA NA NA NA NA NA NA | Communication senvices
NA NA NA NA NA NA NA NA NA NA Films/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc, services
- - - - - - - - . - Qther not allocated
na 173 124 74 14.7 10.5 43 30 a7 5.0 | INVESTMENT (NCOME
1222 15714 216.7 200.0 250.0 2222 200.0 2000 175.0 166.7 | LABOUR INCOME
581 7.0 33.7 402 46.3 303 234 239 185 227 | GOVERN. TRANSACT.
745.7 486.0 620.0 6539 545.3 659.0 658.0 764.0 4506 361.7 | UNREQ. TRANSFERS
76.8 78.6 82.1 79.3 80.8 763 92.0 93.4 953 808 | CURRENT ACCOUNT
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SPAIN

trade with TOTAL (intraEUR12 + extraEUR12)

{Credits & Debits in Mio ecus)

1980 1981 1982 1983 1984 1885 1986 1987 1988 1983
Credits
MERCHANDISE 14 877 18614 20663 22478 28 859 31006 27 201 29013 33500 39243
SERVICES 8290 10 141 11691 12592 15476 16912 18 050 18 526 20 323 22 034
Transport 2546 3079 3306 3575 4244 4269 3552 3738 4176 4615
Sea freight 474 573 615 620 755 808 572 484 545 643
Sea passenger sanices 1 2 2 4 1 19 13 13 11 12
Air freight 16 19 21 25 K} 41 42 48 28 46
Alr passenger sanvices 816 987 1080 1083 1152 t 347 1180 1323 1445 1527
Other transport 1228 1498 1608 1844 2304 2054 1744 1870 2147 2388
Travel 5021 6120 7322 7765 9 859 10 643 12 163 12799 14130 14 757
Other services 723 942 1063 1252 1374 2154 2362 2014 2034 2695
Insurance 74 57 109 129 141 222 235 282 276 300
Trade services 182 237 267 315 345 S41 620 695 574 756
Merchanung 24 KV 36 42 46 72 80 18 - A 54
Trade commissions 157 205 23 272 299 469 540 678 605 701
Banking 23 30 K] 40 44 69 88 175 217 301
Advertising 24 K| 35 42 46 72 n 107 139 187
Business services 68 89 100 118 130 203 204 221 163 258
Construction 25 33 37 43 48 75 Al 23 55 128
Communication services 101 132 149 175 192 301 352 175 95 79
Fims/TV 10 12 14 16 18 28 15 23 28 80
Income from patents 1 15 17 20 22 34 3 25 33 47
Other misc. sarvices 204 266 300 354 388 609 674 287 454 559
Other not allocated 0 0 0 0 0 - 158 - 27 - 25 - 16 - 33
INVESTMENT INCOME 1155 1715 1806 1323 1729 2223 1513 1413 2096 a2z
LABOUR INCOME 92 125 149 155 163 163 181 192 182 190
GOVERN. TRANSACT. 104 13 122 127 155° 112 116 250 218 225
UNREQ. TRANSFERS 1447 1651 1813 1850 1942 2339 2889 4008 6374 7754
CURRENT ACCOUNT 25965 32359 36244 38525 48 324 52755 48 950 53 402 62693 72663
Debits

MERCHANDISE 23322 27828 30732 30919 34 235 36 52 1370 40 163 48741 61538
SERVICES 3449 4448 5121 5329 5757 6624 6328 7265 8854 11048
Transport 1580 2233 21358 2527 2775 2588 2239 2828 3333 3906
Sea fraight 1 722 763 808 903 908 648 B44 1008 1138
Sea passenger services 9 13 14 10 1 12 M 13 1 12
Air fraight 6 8 8 14 11 18 22 25 40 54
Alf passenger servicas 133 189 199 208 224 257 269 333 487 53
Othar transport 921 1302 1375 1486 1627 1393 1290 1613 1788 2170
Travel 885 s 1038 1009 1067 1316 1530 1698 2080 2797
Othar services 984 1 300 1725 1793 1916 2887 276 2879 3592 4510
Insurance 123 162 215 223 239 360 430 449 468 465
Trade services 179 236 3t4 326 348 525 472 562 659 824
Merchanting o 0 0 0 0 0 0 0 o] o
Trade commissions 179 236 k) I} 3z 348 525 472 562 659 824
Banking 13 18 23 24 26 39 38 86 94 149
Advertising 39 52 69 71 76 115 152 201 238 33z
Business services 190 251 332 346 370 558 506 531 734 966
Construction 78 102 136 141 151 227 83 33 34 62
Communication sarvices H 45 59 6t 66 99 104 95 77 67
Films/TV 25 33 43 45 48 73 75 84 13 189
Incoma from patents 104 137 181 189 201 304 313 329 546 636
Other misc. sarvicas 200 265 351 365 390 588 544 509 631 820
Cther not allocated 0 0 0 0 0 - 167 - 157 - 139 - 151 - 165
INVESTMENT INCOME 2405 4008 4408 4092 4769 4 602 3544 3405 4794 56869
LABOUR INCOME 4 2 2 2 3 H] 7 7 7 g
GOVERN, TRANSACT. 223 261 In 344 294 499 548 487 580 513
UNREQ. TRANSFERS 27 370 97 492 559 891 1740 1737 2558 3570
CURRENT ACCOUNT 29730 36917 40 961 41178 45 617 49 142 45 837 53 064 65 534 82 367
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SPAIN

trade with TOTAL (intraEUR12 + extraEUR12)

{Netl flows in Mio ecus, Cover ratios as %)

18980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
-8 445 -9214  -10069 -8441 -5376 -5515 -6569 -11150 -15241 -22295 | MERCHANDISE
4841 5693 8570 7263 9719 10288 11722 11 261 11469 10986 | SERVICES
966 846 948 1048 1469 1681 1313 910 843 708 | Transport
- 37 - 149 - 148 - 188 - 148 - 100 - 76 - 360 - 463 - 495 | Seaftreight
-8 -1 - 12 -6 - 10 7 2 o} ¢ - 1 | Seapassenger services
10 11 13 n 20 23 20 23 12 8 | Airfreight
683 798 861 875 8928 1090 on 9580 958 996 | Aur passengear services
317 196 233 358 677 661 454 257 359 218 | Othar transport
4136 5 205 6 284 6 756 B 792 91327 10632 11 101 12050 11960 | Travel
- 261 - 358 - 662 - 541 - 541 - 733 - 354 - 865 - 1558 - 1814 | Other services
49 - 65 - 106 - 84 - 98 - 138 195 167 192 165 | Insurance
3 1 - 47 -1 -3 16 148 133 - 85 - 68 | Trade sarvices
24 32 36 42 46 72 80 18 -3 54 Marchanting
- 22 - 31 - 83 - 54 - 49 - 56 68 116 - 54 - 123 Trade commissions
10 12 n 16 18 30 50 8s 123 152 | Banking
- 15 -2 - 34 - 29 - 30 43 - 81 - 84 - 99 - 145 | Advertising
- 122 - 162 - 233 - 228 - 240 - 355 - 302 - 310 - 57 - 708 | Business services
- 53 - 69 - 99 - 98 - 103 - 152 - 12 - 10 21 66 | Constructon
67 87 90 114 126 202 248 BO 18 12 | Communication services
- 15 - 21 - 29 - 29 - 30 - 45 - 60 - 61 - 85 - 109 | Films/TY
- 83 - 122 - 164 - 169 - 179 - 270 - 280 - Joa - 513 - 589 | income from patents
4 1 - 51 -1 -2 21 130 - 222 - 77 - 261 | Other misc services
Q 0 0 0 0 12 130 114 1315 132 | Other not allocated
- 1250 -2293 -2602 -2769 -3040 -2379 =200 -1992 -2698 -2472 | INVESTMENT INCOME
88 123 147 153 160 158 174 185 178 19 LABOUR INCOME
- 119 - 148 - 179 - 297 - 139 - 387 - 432 - 237 - 362 - 288 | GOVERN. TRANSACT,
1120 1281 1416 12358 1333 1448 1149 22N 3816 4184 | UNREQ. TRANSFERS
+3765 -4 558 -4 717 -2653 2707 3613 4013 338 -284 -9704 | CURRENT ACCOUNT
Cover ratios
63.8 669 67.2 727 843 84.9 80.5 722 68.7 63.8 | MERCHANDISE
2404 2280 2233 236.3 268.8 2553 2852 255.0 2295 199.4 | SERVICES
161.% 137.9 140.2 1415 1529 165.0 158.6 132.2 1253 1182 | Transport
928 79.4 BO6 %7 836 890 883 573 541 565 | Sea treight
1 154 143 400 91 1583 1182 1000 1000 923 | Sea passenger services
2667 2375 2625 1786 2818 2278 1909 1920 700 85.2 | Awfreight
6135 5222 5327 5207 5143 5241 4387 3973 2967 2876 | Ar passenger services
134 4 1151 11689 124 1 1416 1475 1352 1159 1201 110.0 | Other transport
567.3 668.9 7054 769.6 9240 808.7 7950 753.8 679.3 5276 | Travel
735 725 61.6 69.8 7.7 746 87.0 70.0 56.6 53.8 | Other services
. - - - - - . . - . Insurance
101.7 100 4 850 %66 991 1030 1314 1237 871 917 | Trade services
- - . - - - - - - . Merchanting
87.7 869 736 834 859 893 114 4 1206 818 851 Trade commissions
1769 1667 1478 166 7 1692 1769 236 2035 2309 2020 | Banking
615 596 507 592 605 626 467 532 584 563 | Advartising
358 355 3040 kIR 351 364 403 416 222 267 | Business services
321 324 272 308 J1s8 330 855 697 1618 2065 | Construction
297.1 2933 2525 2869 2909 3040 3385 184 2 123.4 1179 | Communication services
40.0 34 326 as5e6 375 384 200 274 248 423 | Films/TV
1086 109 94 106 109 112 105 76 60 74 | Incoma from patents
1020 100 4 855 970 995 1036 1239 56 4 nse 682 | Other misc sericaes
- . - - - - - - - - Other not allocated
48.0 4238 41.0 323 36.3 48.3 427 41.5 43.7 56.5 | INVESTMENT INCOME
2300.0 62500 74500 77500 54333 3260.0 2585.7 27429 2600.0 21111 | LABOUR INCOME
46.6 433 40.5 369 52.7 224 212 513 376 43.9 | GOVERN, TRANSACT.
442.5 4462 456.7 3760 3474 262.5 166.0 230.7 249.2 217.2 | UNREQ. TRANSFERS
87.3 87.7 88.5 93.6 105.9 107 .4 108.7 100.6 95.7 88.2 | CURRENT ACCOUNT
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SPAIN

trade with intraEUR12

(Credits & Debits in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 7461 8 887 10 790 13 260 17 293 16753 16 869 18720 22144 26776
SERVICES 4873 59862 6 882 7 347 9014 g 700 106315 11204 12479 13274
Transport 1437 1738 1866 1995 21372 2407 2038 1831 2204 2 460
Sea fraight 238 288 309 323 186 402 238 219 247 278
Sea passenger services 4 4 5 6 6 1 7 9 8 6
Arr freight 4 4 5 5 6 7 6 0 8 22
Alr passenger semvices 468 566 608 635 716 778 796 472 830 855
Other tansport 724 875 540 1028 1258 1208 992 1120 ¥ 110 1 300
Travel 3009 3667 4 388 4 653 5907 6378 7 509 8 300 9280 9424
Other services 427 557 628 699 734 1048 1178 1097 1004 1405
Insurance 57 75 84 94 99 1M 138 m 123 147
Trade saervicas 132 172 194 216 227 324 360 460 297 394
Marchantng ? 9 10 11 12 17 28 10 - 12 24
Trade commissions 125 163 184 205 215 307 33z 450 309 370
Banking 11 14 15 17 18 26 39 g5 106 138
Advertising 13 17 20 22 23 k] 39 62 85 123
Business services 30 39 44 49 52 74 173 54 64 126
Construction 4 5 6 6 7 10 6 2 7 a0
Commurnication servicas 72 93 105 117 123 176 224 91 33 29
Films/TV 2 3 3 4 4 5 6 10 13 15
Income from patents 8 10 1 12 13 18 12 12 17 20
Other misc sarvices 9g 128 145 161 169 242 181 199 259 372
Other not allocated 0 0 0 0 g - 123 - 110 - 25 -9 - 15
INVESTMENT INCOME 569 845 890 639 856 1098 655 660 963 899
LABOUR INCOME 49 67 79 82 87 87 a9 76 79 77
GOVERN. TRANSACT. 4 5 5 5 7 5 1 25 o 13
UNREQ. TRANSFERS 593 €676 742 758 795 958 ar7 2 830 4 897 6 056
CURRENT ACCOUNT 13 549 16 442 19 388 22 091 28 052 28 601 29 226 357 40 5714 47 095
Debits

MERCHANDISE 8075 8 917 10 4563 11 335 13079 13719 17120 2180 27 819 35 459
SERVICES 1738 2213 2603 2693 2 897 3201 3476 3696 4692 5796
Transport 617 872 N 988 1084 994 1146 1202 1454 1742
Seaa fraight 114 161 170 181 200 192 224 104 124 153
Sea passenger services 5 8 8 7 8 8 8 8 8 10
Air fraight 3 5 5 7 6 8 9 8 12 13
Atr passenger services 64 S0 95 101 110 112 127 147 169 21
Other transpart 43t 609 643 692 760 674 779 9 1144 1355
Travel 487 503 5T 555 587 723 2 ) 890 1113 1474
Other services 634 838 11 1150 1227 1639 1648 1723 2251 2675
Insurance 86 114 151 157 167 223 270 193 248 238
Trade services 2:) 128 171 177 189 253 255 346 428 351
Merchanting 0 0 0 0 0 0 o 0 0 0
Trade commissions 98 129 171 177 189 253 255 346 428 351
Banking 6 8 10 10 11 15 17 40 42 48
Advertising 29 38 51 53 56 75 99 142 168 239
Business services 146 193 256 265 283 378 501 403 502 637
Construction 54 72 95 98 105 140 &80 25 21 33
Communication servicas 20 26 35 36 38 51 69 51 39 33
Films/TV 13 17 23 23 25 33 43 486 71 113
Income from patents 53 69 92 95 102 136 124 151 3 365
Cther misc services 130 17 227 235 251 335 209 326 420 619
Other not allocated 0 0 ¢ 1] 0 - 156 - 146 - 119 - 126 - 96
INVESTMENT INCOME 1382 2304 2534 2322 2716 2 549 1835 1511 1927 2684
LABOUR INCOME 1 1 1 1 1 2 2 3 3 2
GOVERN. TRANSACT. 88 103 119 136 116 197 198 206 m 173
UNREQ. TRANSFERS 68 77 82 102 116 185 250 1304 203 2877
CURRENT ACCOUNT 11352 13615 15 802 16 589 18 925 19 853 22 881 28611 36 683 46 991
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(Nel llows 10 Mo ecus, Cover rahos as %)

SPAIN

trade with iIntraEUR12

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
- 614 - 30 327 1925 4214 3034 251 <317 -5 675 -8683 | MERCHANDISE
3135 3749 4279 4654 6117 6499 7139 7508 7787 7478 | SERVICES
820 866 945 1007 1288 1413 892 629 750 718 | Transport
124 127 139 140 186 210 14 115 123 125 { Sea freight
-1 - 4 -3 1 2 3 1 1 0 - 4 | Seapassenger services
1 -1 0 -2 (4] -1 -3 2 -4 9 | A fraight
404 476 513 534 606 666 669 azs 661 644 | Awr passenger services
293 266 297 336 498 534 213 186 N 55 | Other ransport
2522 3164 3817 4098 5320 5655 6 631 7410 8167 7950 | Travel
- 207 - 281 - 483 - 451 - 493 - 591 - 470 - 626 -1247 -1270 | Other services
- 29 - 39 - 67 - 683 - 68 - 82 132 - 82 - 125 - 91 | Inswance
34 43 23 35 38 71 105 114 - 13 43 | Trade services
7 9 10 11 12 17 29 10 12 24 Merchanting
27 4 13 28 26 54 77 104 118 19 Trade commissions
5 6 5 7 7 1 22 55 64 91 | Banking
- 16 -2 k)| k1| - 33 42 - 60 - 80 - B3 116 | Advertising
- 116 154 212 216 231 304 - 328 349 438 511 | Business services
- 50 - 67 - 89 - 82 - 98 - 13¢ - 54 23 - 14 7 | Construction
52 &7 70 81 85 125 155 40 -6 - 4 | Communication services
-1 - 14 - 20 - 19 -2 - 28 . 37 - 36 - 58 - 98 | Fums/TV
- 45 - 59 -3 - 83 89 118 112 139 - 294 - 345 | Income from patents
-3 - 43 - 82 - 74 - 82 - 93 - 28 - 127 - 161 - 247 | Other misc services
0 0 o 0 0 23 36 94 uz 81 | Other not allocated
-813  -1458  -9644 -1683 -1860 -1451  -1180 - 851 - 964  -1785 | INVESTMENT INCOME
48 66 78 81 86 85 97 75 76 75 | LABOUR INCOME
- 84 - 98 - 114 - 13 - 109 - 192 - 187 - 181 - 202 - 160 | GOVERN. TRANSACT.
525 599 660 656 679 773 727 1526 2866 3179 | UNREQ. TRANSFERS
2197 2827 3586 5502 9127 8748 6 345 4 906 3888 104 | CURRENT ACCOUNT
Cover ratios
924 99.7 103.1 1170 1322 1221 985 85.5 79.6 75.5 | MERCHANDISE
280.4 269.4 2644 2728 ana 303.0 305.4 303.1 266.0 2290 | SERVICES
2329 199.3 2026 201.9 2188 2422 177.8 152.3 1516 1412 | Transport
2088 1789 1818 1773 1830 2004 1063 2106 199 2 1817 | Seatreight
800 500 625 857 750 1375 875 125 1000 600 | Sea passenger services
1333 80O 100 0 714 1000 875 667 1250 667 1692 | Ar freight
7313 6289 6400 6287 6509 6946 6268 321 4911 4052 | Arr passenger services
188 0 1437 146 2 1486 1655 1792 1273 1199 973 959 | Other ransport
617.9 729.0 768.5 8384 1006.3 882.2 9069 9326 833.8 639.3 | Travel
67.4 66.5 56.5 60.8 59.8 639 75 63.7 446 52.5 | Other services
- - - - - - - - - - Insurance
1347 1333 1135 1220 1201 128 1 1412 1329 69 4 1123 | Trade services
- - - - - - - - . - Merchanting
12786 126 4 1076 1158 1138 1213 1302 1301 722 1054 Trade commissions
1833 175.0 18500 1700 1636 1733 229 4 2375 252 4 2896 | Banking
448 447 392 415 411 440 394 437 5086 515 | Advertising
205 202 172 185 184 196 345 134 127 198 | Business sarvices
74 69 63 61 67 71 100 80 333 1212 | Construction
3500 3577 3000 3250 3237 3451 3246 178 4 846 879 | Communicaton services
154 176 130 174 160 152 140 217 183 133 | Fims/TV
151 145 120 126 127 132 97 79 55 55 | Income trom patents
762 749 639 685 673 722 866 610 617 601 | Other misc services
- - - - - - - - - - Other not allocated
412 36.7 35.1 27.5 315 421 35.7 43.7 50.0 33.5 | INVESTMENT INCOME
4900.0 67000 7900.0 8200.0 87000 43500 43500 2600.0 2633.3 3850.0 | LABOUR INCOME
4.5 4.9 4.2 37 6.0 2.5 56 121 43 7.5 | GOVERN. TRANSACT.
B721 8779 9049 743.1 685.3 5178 390.8 2370 2411 210.5 | UNREQ. TRANSFERS
119.4 120.8 122.7 133.2 148.2 144.1 127.7 1171 110.6 100.2 | CURRENT ACCOUNT '
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SPAIN

trade with extraEUR12
(Credils & Debils i Mio ecus)
1980 1981 1982 1983 1984 1985 1986 1887 1988 1989
Credits
MERCHANDISE 7416 9727 93873 9218 11 566 14253 10332 10 293 11356 12 467
SERVICES 3417 4179 43809 5245 6 462 7212 7435 7 322 7844 8760
Transport 1109 1341 1440 1580 1872 1862 1514 1907 1972 2155
Sea fraight 236 285 06 299 369 406 334 265 298 365
Sea passengor sefrvices -3 -2 -3 -2 -5 8 6 4 3 6
Air freight 12 15 16 20 25 34 36 38 20 24
Alr passenger Services 348 421 452 448 436 569 384 851 615 672
Other ransport 514 623 668 816 1046 B46 752 750 1037 1088
Travel 2012 2453 2934 3112 3952 4 265 4654 4 499 4 850 5333
Other services 296 385 435 553 640 1106 1184 917 1030 1291
Insurance 17 22 25 35 42 a8 97 171 153 153
Teada sevices 50 65 73 % s 217 260 235 277 362
Mearchanting 17 23 26 k)| kcr.| 55 51 8 - 19 30
Trade commissions 32 42 47 67 84 162 208 228 296 a3
Banking 12 16 19 23 26 43 49 80 m 162
Advertising 1 14 15 20 23 39 32 45 54 64
Buslness services 38 50 56 69 78 128 3| 167 =] 132
Construction 21 28 }| a7 41 65 65 21 48 88
Communication senvicaes 29 39 44 58 69 125 128 84 62 50
Films/TV 8 9 1 12 14 23 9 13 15 65
Income from patents k| 5 & 8 9 16 21 13 16 27
Other mis¢c sarvicas 105 138 155 193 218 367 4893 88 195 187
Other not allocated 0 1] 0 0 0 - 22 83 0 -7 - 18
INVESTMENT INCOME 586 870 916 684 873 1125 858 753 1133 2318
LABOUR INCOME 43 58 70 73 76 76 82 114 103 113
GOVERN. TRANSACY. 100 108 w7 122 148 107 105 225 209 212
UNREQ. TRANSFERS 854 975 107t 1092 1147 1381 1912 1178 1477 1698
CURRENT ACCOUNT 12 416 15917 16 856 16 434 20272 24154 20724 19 885 2122 25568
Debits

MERCHANDISE 15247 139 20269 19 584 21156 22 802 16 650 18272 20 922 26079
SERVICES 171 2235 2518 2636 2 B60 3423 2 852 3569 4162 5252
Transport 963 1361 1437 1539 1691 1594 1093 1626 1879 2164
Sea freight 97 561 593 627 703 716 424 740 884 985
Sea passenger services 4 5 & 3 3 4 3 5 3 3
Alr fraight 3 3 3 7 5 10 13 17 28 4
Air passengar sarvicas 69 99 104 107 114 145 ‘142 186 318 320
Cther transport 490 693 732 794 867 719 SN 679 647 815
Travel 398 412 467 454 480 593 702 808 967 1323
Cther services 350 462 614 643 688 1248 1068 1156 1341 1835
Insurance a7 48 64 66 72 137 160 256 220 227
Trada sarvices 81 107 143 149 159 272 217 216 23 473
Marchanting 0 0 0 0 0 0 4] 0 1} o
Trade commissions a1 107 143 149 159 272 217 216 231 473
Banking 7 10 13 14 15 24 21 45 52 101
Advertising 10 14 18 18 20 40 53 59 70 a3
Business services 44 58 77 81 87 180 5 128 232 329
Construction 24 30 41 43 46 87 23 8 13 29
Communicalion services 14 19 24 25 28 48 35 44 38 34
Films/TV 12 16 20 22 23 40 32 38 42 76
Income from patents 51 68 89 94 99 168 189 178 235 2N
Cther misc. sanaces 70 94 124 130 139 253 335 183 211 201
Other noi allocated 0 0 0 0 0 -1 =1 - 20 - 25 - 69
INVESTMENT INCOME 1023 1704 1874 1770 2053 2053 1709 1894 2867 .. 3005
LABOUR INCOME 3 1 1 1 2 3 5 4 4 7
GOVERN. TRANSACT. 135 158 182 208 178 02 350 281 369 340
UNREQ. TRANSFERS 259 293 315 %0 443 706 14%0 433 527 693
CURRENT ACCOUNT 18 378 23 302 25159 24589 26 692 29 289 23 056 24 453 28 85t 35376
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SPAIN

trade with extraEUR12
{Nat flows tn Mio ecus, Cover ratios as %)
1960 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
-7 831 9184 -10396 -102366 -9 590 -8 549 -6 318 -7979 -9566 13612 { MERCHANDISE
1706 1944 2291 2609 3602 3789 4 583 3753 J 682 3508 t SERVICES
146 - 20 3 41 181 268 a1 281 93 -9 | Transport
- 161 - 276 - 287 - 328 - 334 - 310 - 90 - 475 - 586 - 620 | Sea fraight
-7 -7 -9 -5 -8 4 3 -1 0 3 | Seapassenger services
] 12 13 13 20 24 23 21 -8 - 17 | Ar freight
279 322 348 3 322 424 242 665 297 352 | Aur passenger services
24 - 70 - B4 22 179 127 241 7 390 273 | Other transport
1614 2041 2467 2658 3472 3672 3952 a6 3883 4010 | Travel
- 54 - 77 - 179 - 90 - 48 - 142 116 - 239 - 3N - 544 | Other services
- 20 - 26 - 39 -3 - 30 - 56 63 - 85 - 67 74 | Insurance
-3 - 42 - 70 - 50 -4 - 55 43 19 46 -1 Trade services
17 23 26 3 34 55 51 8 - 19 30 Merchanting
- 49 - 65 - 96 - 82 - 75 - 110 -9 12 65 - 142 Trade commissions
5 6 € 9 11 13 28 34 59 61 | Banking
i 0 -3 2 - 3 -1 -2 - 14 - 16 - 29 | Advertising
-6 -8 - 21 12 -9 - 51 26 38 - 133 - 197 | Business services
-3 -2 - 10 -6 -5 - 22 42 13 a5 59 | Construction
15 20 20 33 41 77 93 40 24 16 | Communication servicas
-4 -7 -8 10 -9 -7 - 23 - 25 - 27 - 11 | Films/TV
- 48 - 63 - 83 86 a0 152 168 - 165 219 - 244 | Income from patents
a5 44 31 63 80 114 158 - 95 16 - 14 | Other misc services .
0 ] 0 0 0 - 11 94 20 18 51 | Other not allocated
- 437 - 834 - 958 - 1086 -1180 - 928 - 851 1141 -1734 - 687 | INVESTMENT INCOME
40 57 69 72 74 73 77 110 99 106 | LABOUR INCOME
- 35 - 50 - 65 - 86 - 30 - 195 - 245 - 56 - 150 - 128 | GOVERN. TRANSACT.
595 682 756 702 704 675 422 745 950 1005 | UNREQ. TRANSFERS
-5962 -7385 -8303 -8%55 -6420 -5135 -2332 -4568 -6720 -9808 | CURRENT ACCOUNT
Cover ratios
486 514 48.7 47.1 547 625 62.4 56.3 543 47.8 | MERCHANDISE
199.7 187.0 193.0 199.0 2259 2107 260.7 205.2 188.5 166.8 | SERVICES
1152 98.5 1002 102.7 110.7 116.8 138.5 1173 104.9 99.6 | Transport
594 508 516 477 525 567 788 358 337 371 | Seatreight
-75.0 -40.0 500 ©67 -1687 2000 2000 800 1000 2000 | Sea passenger services
4000 5000 5333 2857 5000 3400 2769 2235 714 585 | A traight
5043 4253 4346 4187 g2s 3924 2704 4575 1634 2100 | Aw passenger services
1049 899 913 1028 1206 uz7 147 2 1105 1603 1335 | Other ransport
505.5 595.4 628.2 685.5 823.3 7192 663.0 556.8 501.6 403.1 Travel
846 8313 708 B86.0 93.0 88.6 1109 79.3 76.8 70.4 | Other sarvices
. . . - - - - - - Insurance
617 60.7 510 664 742 798 1198 1088 1199 765 | Trade services
- - - - - . . - - Merchanting
395 393 329 450 528 596 959 1056 1281 700 Trade commissions
171.4 1600 146 2 164 3 1733 1792 2333 1739 2135 1604 | Banking
110,0 100.0 B33 1111 1150 a75 604 763 771 688 | Advertising
864 g2 727 852 837 77 6200 1305 427 401 | Businass services
875 93.3 756 860 891 747 2826 2625 3692 3034 | Construction
2071 2053 1833 2320 246 4 2604 3657 1909 1632 1471 | Communication services
667 563 550 545 609 575 281 42 57 855 | Films/TV
59 74 6.7 85 91 85 i 73 €8 100 | Incoma from patants
1500 146 8 125.0 1485 1576 1451 147 2 481 924 930 | Othar misc sarvices
- - . . . - - - - - Other not allocated
573 511 489 38.6 425 548 50.2 398 w39.5 77.1 INVESTMENT INCOME
14333 5800.0 7000.0 7300.0 3800.0 25333 1640.0 2850.0 25750 1614.3 | LABOUR INCOME
74.1 68.4 64.3 58.7 83.1 354 30.0 80.1 56.6 62.4 | GOVERN. TRANSACT.
329.7 3328 340.0 2800 258.9 195.6 128.3 2721 280.3 245.0 | UNREQ. TRANSFERS
67.6 63.3 67.0 66.8 75.9 825 89.9 1.3 76.7 723 | CURRENT ACCOUNT
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PORTUGAL

trade with TOTAL (intraEUR12 + extraEUR12}

(Credits & Debits in Mio ecus}

1880 1981 1982 1983 1584 1985 1986 1987 1988 1985
Credits
MERCHANDISE 3292 3668 4193 5117 6 545 7 408 7316 8021 9 200 11 547
SERVICES 1410 1724 1629 1722 2154 2540 2460 2756 2975 3512
Transport 400 563 453 440 527 539 569 529 561 600
Sea traight NA NA NA NA NA NA NA NA NA NA
Sea passengar semvices NA NA NA NA NA NA NA NA NA NA
Aur freight NA NA NA NA NA NA NA NA NA NA
Alr passenger services NA NA NA NA NA NA NA NA NA NA
Other ransport NA NA NA NA NA NA NA NA NA NA
Travel 826 231 895 943 1214 1472 1553 1861 2053 2450
Other services 184 230 282 339 113 529 338 366 361 462
Insurance 5 6 5 & 7 [ 6 5 7 8
Trade servicas NA NA NA NA NA NA NA NA NA NA
Marchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business sarvicas NA NA NA NA NA NA NA NA NA NA
Construcuon NA NA NA NA MNA NA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Incoma from patents NA NA NA NA NA NA NA NA NA NA
Other misc services NA NA NA NA NA NA NA NA NA NA
Cther not allocated 0 0 0 0 0 0 o ] [4] 0
INVESTMENT INCOME 95 134 122 145 190 267 230 256 281 523
LABOUR INCOME 29 a1 36 43 62 95 74 103 124 131
GOVERN. TRANSACT. 82 111 36 47 42 47 48 7 37 35
UNREQ. TRANSFERS 2188 2635 2797 2536 2873 3025 3355 3787 4 196 4753
CURRENT ACCOUNT 7096 8313 8813 9610 11 866 13382 13 483 14 960 16 813 20 501
Debits

MERCHANDISE 6322 8300 9034 8 444 92038 9375 9021 11121 13790 15973
SERVICES 971 1216 1373 1293 1466 1537 1494 1703 2037 2377
Transport 539 688 735 649 761 778 704 851 1049 1202
Sea lreight NA NA NA NA NA NA NA NA NA NA
Saa passenger services NA NA NA NA NA NA NA NA NA NA
Alr freight NA NA NA NA NA NA NA NA NA NA
Air passenger services NA NA NA NA NA NA NA NA NA NA
COther transport NA NA NA NA NA NA NA NA NA NA
Travel 208 224 256 257 284 307 332 67 452 532
Qther services 223 aos 383 386 421 452 458 485 536 643
Insurance 43 57 66 56 70 79 79 94 101 112
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construction NA NA NA NA NA NA NA NA NA NA
Communicaton senices NA NA NA NA NA NA NA NA NA NA
Flms/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc sarvices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 Q 0 0 0 0 0 0 0 1]
INVESTMENT INCOME 535 1025 1443 1356 1723 12775 1260 1060 1063 11758
LABOUR INCOME 23 16 18 20 15 19 38 24 24 33
GOVERN. TRANSACT. 119 239 101 89 90 105 105 146 147 155
UNREQ. TRANSFERS 30 28 41 a2 104 110 398 515 528 624
CURRENT ACCOUNT 8 000 10824 12 010 11 284 12 606 12 921 12 316 14 569 17 589 20337
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PORTUGAL
trade with TOTAL {intraEUR12 + extraEUR12)

(Ne1 Hows in Mio ecus, Cover ratios as %)

1980 1981 1982 1983 1984 1985 1986 1987 19388 1989
Net
-3030 «4 632 -4 841 -11327 -2663 - 1967 -1705 -3 100 -4 590 -4 426 | MERCHANDISE
439 508 256 429 688 1003 966 1053 938 1135 | SERVICES
- 139 - 125 - 282 - 209 - 234 - 239 - 135 - 322 - 488 - 602 { Transport
NA NA NA NA NA NA NA NA NA NA | Sea hraight
NA NA NA NA NA NA NA NA NA NA | Sea passenger sarvices
NA NA NA NA NA NA NA NA NA NA | Air teaight
NA NA NA NA NA NA NA NA NA NA | Ar passenger sarvicas
NA NA NA NA NA NA NA NA NA NA Other ransport
617 707 639 686 930 1165 1221 1494 1601 1918 Trave!
-39 - 75 - 101 - 47 -8 77 - 120 - 119 - 175 - 181 | Other services
- 38 - 51 B1 - 50 - 63 73 73 89 94 - 104 Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services .
NA NA NA NA NA "NA NA NA NA NA Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Adverusing
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA WA NA NA NA Films/TV
NA NA NA NA NA NA NA NA NA NA Income trem patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 0 0 0 0 0 0 0 | Other not allocated
- 440 - 891 1321 =121 -1533 -1508 - 1030 - 804 . 782 - 652 | INVESTMENT INCOME
6 25 18 23 47 76 6 79 100 98 | LABOUR INCOME
- 37 - 128 - 65 - 42 - 48 - 58 - 57 - 109 - 110 - 120 | GOVERN, TRANSACT
2158 2 607 2756 2454 2769 2915 2 957 ja272 3668 4129 | UNREQ. TRANSFERS
- 904 -251 -3197 -1674 - 740 461 1167 391 - 776 164 | CURRENT ACCOUNT

Cover ratios

52.1 442 46.4 60.6 711 79.0 81.1 721 66.7 72.3 | MERCHANDISE
145.2 14t.8 118.6 13312 146.9 165.3 164.7 1618 146.0 147.7 | SERVICES
74.2 818 616 678 €69.3 69.3 80.8 62.2 535 49.9 | Transporl
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA 'NA NA NA NA NA NA NA NA NA | A freight
NA NA NA NA NA NA NA NA NA NA | Air passenger services
NA NA NA NA NA NA NA NA NA NA | Other ransport
395.2 415.6 3496 " 366.9 427.5 4795 467.8 507.1 4542 460.5 | Travel
825 754 736 87.8 98.1 117.0 738 75.5 67.4 71.9 | Other services
- - - - - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
- - - . - - Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA MNA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Adverusing
NA NA NA NA NA NA NA NA NA NA | Busingss services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA § Commurnication servicas
NA NA NA NA NA NA NA NA NA NA | Films/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - . - - - - . - - Other not allocated .
17.8 131 as 16.7 11.0 15.0 183 24.2 264 44.5 INVESTMENT INCOME
126.1 256.3 200.0 215.0 413.3 500.0 194.7 429.2 516.7 397.0 | LABOUR INCOME
68.9 46.4 356 52.8 48.7 448 45.7 253 252 226 | GOVERN, TRANSACT.
7293.3 $410.7 6822.0 3002.7 27625 27500 843.0 7353 794.7 761.7 | UNREQ. TRANSFERS
88.7 76.8 73.4 85.2 94.1 103.6 109.5 102.7 95.6 100.8 | CURRENT ACCOUNT
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PORTUGAL

trade with intraEUR12
{Credits & Debits in Mio ecus}
1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE 1872 213 2616 3a2n7 4128 4707 5045 5747 6717 8 345
SERVICES 742 836 800 805 982 1281 13N 1543 1657 1853
Transport 142 180 178 156 169 185 226 213 212 203
Sea treight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Aur fraaght NA NA NA NA NA NA WA NA NA NA
Air passenger servicas NA NA NA NA NA NA NA NA NA NA
Other ransport NA NA NA NA NA NA NA NA NA NA
Travel 496 542 498 514 648 814 928 1138 1253 1421
Othar gorvices 305 113 124 136 165 282 156 192 192 229
Insurance 3 4 3 4 5 4 4 4 5 5
Trade sarvices NA NA NA NA NA NA NA NA NA NA
Marchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Advertsing NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA, NA
Construction NA NA NA NA NA NA NA NA NA NA
Communication servicaes NA NA NA NA NA NA NA NA NA NA
Films/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA NA NA NA NA NA NA NA
Other misc. sanvices NA NA NA NA NA NA NA NA NA NA
Qther not allocated 0 0 1] 0 0 0 0 0 0 0
INVESTMENT INCOME 42 60 57 50 n 114 103 116 145 295
LABOUR INCOME 19 20 17 21 23 27 34 52 Al 85
GOVERN. TRANSACT, 19 33 14 14 12 13 22 1% 27 26
UNREQ. TRANSFERS 1578 1687 1674 1593 1785 1747 2209 2559 2932 3290
CURRENT ACCOUNT 4172 4767 5178 5 760 7001 7889 8724 10036 11549 13 894
Debits
MERCHANDISE 2915 3834 4356 3840 4007 4372 5307 Tn7 9277 10893
SERVICES 527 835 719 640 693 79 886 1058 1289 1489
Teansport 260 326 363 303 339 377 402 529 691 775
Sea lreight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA NA NA
A treight NA NA NA NA NA NA NA NA NA NA
Air passenger services NA NA NA NA NA NA NA NA NA NA
Qther ransport NA NA NA NA NA NA NA NA NA NA
Travel 146 145 153 139 147 176 209 229 281 s
Othar services 121 163 203 198 207 226 275 300 nz 399
Insurance 21 24 k| 26 3 40 48 59 69 76
Trade services NA NA NA NA NA NA NA NA NA NA
Marchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking’ NA NA NA NA NA NA NA NA NA NA
Advertising NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construcbon NA NA NA NA NA NA NA NA NA NA
Communication sennces NA NA NA NA NA NA NA NA NA NA
Fiims/TV NA NA NA NA NA NA NA NA NA NA
Income from patents NA NA NA KA NA NA NA NA NA NA
Othar misc senvicas NA NA NA NA NA NA NA NA NA NA
QOther not atlccated 0 [+ 0 0 0 1] v} 0 D] 1]
'INVESTMENT INCOME 140 476 703 612 768 793 605 463 538 505
LABOUR INCOME 10 8 9 12 8 8 7 V2 13 17
GOVERN. TRANSACT. €9 m 57 50 48 54 53 88 a7 90
UNREQ. TRANSFERS 13 12 16 23 26 24 317 425 456 540
CURRENT ACCOUNT 3674 5076 5 860 5177 5550 6030 7175 9163 11 660 13534
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(Nat flows in Mio ecus, Cover ralios as %)

PORTUGAL

trade with intraEUR12

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
- 943 -1703 -1740 - 563 121 335 - 262 - 1370 -2 560 -2548 | MERCHANDISE
215 2n a1 165 289 502 425 485 363 364 | SERVICES
- 118 - 146 - 185 - 147 - 170 - 192 - 176 - 316 - 479 - 572 | Transport
NA NA NA NA NA NA NA NA NA NA | Sea freight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA 1 Arr freight
NA NA NA NA NA NA NA NA - NA NA { Arr passenger services
NA NA NA NA NA NA NA NA NA NA | Other transport
350 397 345 375 501 638 719 909 972 1106 | Travel
- 16 - 50 - 79 - 62 - 42 56 - 119 - 108 - 125 - 170 | Other services
- 18 - 20 - 28 - 22 - 26 - 36 - 44 - 55 - B4 - 71 | Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Businoss sorvices
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Fims/TV
NA NA NA NA NA NA NA NA NA NA 1 Income from patenits
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 0 0 0 0 0 0 0 | Other not allccated
- 98 - 416 - 646 - 562 - 697 - 679 - 502 - 347 - 393 - 210 | INVESTMENT INCOME
9 12 8 9 15 19 27 40 58 68 | LABOUR INCOME
- 50 - 78 - 43 - 36 - 36 - 41 -3 - 69 - 60 - 64 | GOVERN. TRANSACT.
1565 1675 1658 1570 1759 1723 1892 2134 2476 2750 | UNREQ. TRANSFERS
698 - 309 - 682 583 1451 1859 1549 873 <M 360 | CURRENT ACCOUNTYT
Cover ratios
67.7 556 60.3 85.3 103.0 102.7 95.1 80.8 72.4 76.6 | MERCHANDISE
130.8 131.7 1113 125.8 141.7 164.4 1480 1458 128.5 124.4 | SERVICES
54.6 552 43.0 51.5 499 491 6.2 40.3 30.7 262 | Transpor
NA NA NA NA NA NA NA NA NA NA | Sea treight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Ar freight
NA NA NA NA NA NA NA NA NA NA | A passenger services
NA NA NA NA NA NA NA NA NA NA | Other ransport
339.7 3738 325.5 369.8 440.8 462.5 444.0 496.9 4459 451.1 | Travel
868 69.3 61 68.7 79.7 1248 56.7 64.0 60.6 57.4 | Other services
. - - - - - . - - . Insuranca
NA NA NA NA NA NA NA NA NA NA | Trade senvices
- - - - . - . . . . Merchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advarusing
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Constructon
NA NA NA NA NA NA NA NA NA NA | Communication services
NA NA NA NA NA NA NA NA NA NA | Fims/TV
NA NA NA NA NA NA, NA NA NA NA | Income from pataents
NA NA NA NA NA NA NA NA NA NA | Other misc services
- - - - - . - - - Other not allocated
300 126 8.1 82 9.2 14.4 17.0 2541 270 53.4 | INVESTMENT INCOME
1300 250.0 188.9 1750 287.5 3375 485.7 4333 546.2 500.0 | LABOUR INCOME
275 29.7 24.6 280 250 241 415 216 no 28.9 | GOVERN. TRANSACT.
121335 140583 104625 6926.1 63654 7279.2 696.8 §02.1 643.0 609.3 | UNREQ. TRANSFERS
119.0 931.9 88.4 111.3 126.1 130.8 1216 109.5 99.0 102,7 | CURRENT ACCQUNT
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PORTUGAL

trade with extraEUR12

(Credits & Debits in Mg ecus)

1980 1981 1982 1983 1584 1985 15686 1987 1988 1984
Credits
MERCHANDISE 1320 1537 1577 1840 2417 27 22N 2274 2483 3202
SERVICES 668 888 829 917 1172 1259 1149 1213 1318 1659
Transport 258 383 275 284 Js8 354 343 316 349 397
Sea treight NA NA NA NA NA NA NA NA NA NA
Sea passanger services NA NA NA NA NA NA NA NA NA NA
Au fraight NA NA NA NA NA NA NA NA NA NA
Air passenger semvices NA NA NA NA NA NA NA NA NA NA
Other ransport NA NA NA NA NA NA NA NA NA NA
Travel 330 389 397 429 566 658 625 723 800 1029
Other services 79 117 158 203 248 247 182 174 169 233
Insurance 2 2 2 2 2 P4 2 1 2 3
Trade sarvices NA NA NA NA NA NA NA NA NA NA
Marchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking MNA NA NA NA NA NA NA NA NA NA
Advertsing NA NA, NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construcuon NA NA NA NA NA MNA NA NA NA NA
Communication services NA NA NA NA NA NA NA NA NA NA
Films/ TV NA NA NA, NA NA NA NA NA NA NA
lncome from patents NA NA NA NA NA NA NA NA NA NA
Other mis¢ senicas NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 a 0 0 0 0 0 0 0 0
INVESTMENT iNCOME 53 74 65 95 118 153 127 140 136 228
LABOUR {NCOME 10 21 19 22 39 68 40 51 53 46
GOVERN. TRANSACT. 63 78 2 i3 30 34 26 18 10 9
UNREQ. TRANSFERS 610 948 1123 943 1088 1279 1146 1228 1264 1463
CURRENT ACCOUNT 2724 3546 3635 3850 4 865 5493 4759 4924 5264 6 607
Del?ils

MERCHANDISE 3407 4 466 4678 4604 5201 5003 3714 4004 4513 5080
SERVICES 444 581 654 653 773 758 608 645 748 BB8
Transport 279 362 372 346 422 401 302 322 358 427
Sea lreight NA NA NA NA NA NA NA NA NA NA
Sea passenger services NA NA NA NA NA NA NA NA NA NA
Aur freight NA NA NA NA NA NA NA NA NA NA
Alf passengar services NA NA NA NA NA NA NA NA NA NA
Qther ransport NA NA NA NA NA NA NA NA NA NA
Travel 63 79 103 118 137 1 123 138 171 217
Other setvices 102 142 180 188 214 226 183 185 219 244
insurance 22 33 as 30 39 39 31 35 32 36
Trade services NA NA NA NA NA NA NA NA NA NA
Merchanting NA NA NA NA NA NA NA NA NA NA
Trade commissions NA NA NA NA NA NA NA NA NA NA
Banking NA NA NA NA NA NA NA NA NA NA
Adverusing NA NA NA NA NA NA NA NA NA NA
Business services NA NA NA NA NA NA NA NA NA NA
Construchon NA NA NA NA NA NA NA NA NA NA
Communication sarvices NA NA NA NA NA NA NA NA NA NA
Fims/TV NA NA NA NA NA NA NA NA NA NA
income from patents NA NA NA NA NA NA NA NA NA NA
Other misc senices NA NA NA NA NA NA NA NA NA NA
Other not allocated 0 0 0 0 0 (1] 0 0 1} o
INVESTMENT INCOME 395 549 740 744 955 982 655 597 525 670
LABOUR INCOME 13 B 9 8 7 1 n 12 1 16
GOVERN. TRANSACT. 50 128 44 39 42 51 52 58 60 65
UNREQ. TRANSFERS 17 16 25 59 78 86 81 90 72 84
CURRENT ACCOUNT 4 326 5748 6150 6 107 7056 6 891 5141 5 406 5929 6 803
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PORTUGAL

trade with extraEUR12
{Neat llows in Mio ecus, Cover ratios as %)
1980 1981 1982 1583 1984 1985 1986 1987 1988 1989
Net
-2087 -2929 =310 -2764 -2784 - 2302 - 1443 -1730 -2030 -1878 | MERCHANDISE
224 307 175 264 399 501 LD 568 570 7 SERVICES
- 21 21 - 97 - 62 - 64 - 47 41 -6 -9 - 30 | Transpolt
NA NA NA NA NA NA NA NA NA NA | Sea freght
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | Ax freight
NA NA NA NA NA NA NA NA NA NA | Arr passenger services
NA NA NA NA NA NA NA NA NA NA | Other ransport
267 30 294 311 429 527 502 585 629 812 | Travel
- 23 - 25 - 22 15 34 21 -1 - 11 - 50 - 11 | Other services
- 20 -3 - 33 - 2B 37 - 37 29 34 30 - 33 { Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
NA NA NA NA NA NA NA NA NA NA Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commussions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertising
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA } Communicabon services
NA NA NA NA NA NA NA NA NA NA | Fims/TV
NA NA NA NA NA NA NA NA NA NA | Income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc services
0 0 0 0 0 0 0 0 0 0 | Other not allocated
- 342 - 475 - 675 - 649 - B36 - 829 - 528 - 457 - 389 - 442 | INVESTMENT INCOME
-3 13 10 14 32 57 9 a3 42 30 | LABOUR INCOME
13 - 50 - 22 -6 - 12 - 17 - 26 - 40 - 50 - 56 | GOVERN. TRANSACT.
593 932 1098 884 1010 1192 1065 1138 1192 1379 | UNREQ. TRANSFERS
- 1602 -2 202 -2515 -2 257 -219 -1398 - 382 - 482 - 665 - 196 | CURRENT ACCOUNT
Cover ratios
38.7 344 3.7 400 46.5 540 61.1 56.8 55.0 63.0 { MERCHANDISE
150.5 1528 126.8 140.4 1516 166.1 189.0 188.1 176.2 186.8 | SERVICES
92,5 1058 739 821 84.8 883 1136 98.1 97.5 93.0 | Transport
NA NA NA NA NA NA NA NA NA NA | Sealreight
NA NA NA NA NA NA NA NA NA NA | Sea passenger services
NA NA NA NA NA NA NA NA NA NA | A freight
NA NA NA NA NA NA NA NA NA NA | Arr passenger sarvices
NA NA NA NA NA NA NA NA NA NA |} Other ransport
523.8 4924 3854 363.6 4131 502.3 508.1 5239 4678 4742 | Travel
775 824 878 108.0 1159 109.3 995 941 772 95.5 | Other services
- - . - Insurance
NA NA NA NA NA NA NA NA NA NA | Trade services
- - . - - - . . - Marchanting
NA NA NA NA NA NA NA NA NA NA Trade commissions
NA NA NA NA NA NA NA NA NA NA | Banking
NA NA NA NA NA NA NA NA NA NA | Advertsing
NA NA NA NA NA NA NA NA NA NA | Business services
NA NA NA NA NA NA NA NA NA NA | Construction
NA NA NA NA NA NA NA NA NA NA | Communicaton services
NA NA NA NA NA NA NA NA MNA NA Films/TV
NA NA NA NA NA NA NA NA NA NA | income from patents
NA NA NA NA NA NA NA NA NA NA | Other misc sarvices
- - - - - - - - - - Other not allocated
13.4 13.5 8.8 12.8 125 156 194 235 259 340 | INVESTMENT INCOME
76.9 2625 2111 2750 557.1 618.2 1290 4250 481.8 287.5 | LABOUR INCOME
126.0 60.9 50.0 84.6 714 66.7 50.0 e 16.7 138 | GOVERN. TRANSACT.
3588.2 5925.0 4492.0 1598.3 13949 1486.0 14148 1364.4 1755.6 1741.7 | UNREC. TRANSFERS
631.0 61.7 59.1 63.0 68.9 79.7 92.6 91.1 88.8 97.1 | CURRENT ACCOUNT
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EUROPEAN COMMUNITY INSTITUTIONS
trade with TOTAL (intraEUR12 + extraEUR12)

{Cradits & Dabits it Mio ecus)

1980 1981 1982 1983 1984 1985 1985 1887 1983 1989
Credits
MERCHANDISE 0 0 0 1] 1] 0 0 V] 1] 0
SERVICES 59 64 79 63 74 63 51 55 43 44
Transport 0 o 0 1] 0 0 (] 0 1] 0
Sea freight o 0 0 0 0 0 ¢ 0 0 0
Soa passenger savices (o] o] 0 o o 0 0 ¢ 0 0
Alr treight 0 0 0 0 o 0 0 ] 0 0
Al passenger services Y 0 Q o 0 0 0 0 0 0
Other transport o 0 1] 0 1] o] 0 0 0 0
Travel 0 0 1] [i] 0 0 0 0 0 0
Other setvices 59 64 79 63 74 63 51 55 43 44
Insurance o] 0 0 0 4] 4] [+] . 0 [¢] 0
Trade services v} 0 0 [+ 0 0 0 0 ¥} 0
Marchanting ] 0 ] 0 0 ] 0 0 0 0
Trade commissions 0 [s] v 0 0 0 0 0 0 0
Banking 0 0 0 0 0 0 o] 0 0 0
Advertsing 4] 0 T 0 0 0 4] Q 0 0 o]
Business services 0 0 0 0 0 0 o] 0 0 0
Construction [+) 0 [4) ] 0 4] 0 ] 0 4]
Communication sarvicas 0 0 0 0 0 0 0 0 o 0
Films/TV 4] 0 Q 0 Q 4] 0 o 0 0
Income from patents 0 0 0 0 0 0 0 0 0 Q
Cthar misc. sarvices 59 64 79 63 74 63 51 55 43 44
Other not allocated ] 0 0 0 0 0 0 1] 0 0
INVESTMENT INCOME 2020 341 314 3570 4348 4721 4976 5172 5453 5642
LABOUR INCOME 0 0 0 0 ] 0 1] 0 0 0
GOVERN. TRANSACT. 0 1] 0 0 0 0 0 0 0 1]
UNREQ. TRANSFERS 17 606 19 93§ 22 387 24 332 26875 29123 34722 37025 42 924 45432
CURRENT ACCOUNT 19 685 234343 25607 27 965 31297 33907 39749 42252 48 420 51 118
Debits

MERCHANDISE 82 68 84 70 84 92 102 112 123 120
SERVICES 1308 1214 1492 1627 1956 2020 2217 2628 3 481 3404
Transport (] 0 1 1 1 1 1 2 3 3
Saa treight 0 0 0 0 0 0 1] 0 o o
Sea passenger services o] 4] 4] 0 0 0 0 0 o) 0
Arr fraight 0 [4] Q 0 0 0 0 0 4] L]
AlIr passanger servicas 0 0 0 0 ¢ o 0 0 o 1]
Other transport ] 0 0 0 ] 0 0 0 0 0
Travel 2 24 29 36 43 49 65 93 148 145
Other services 1086 1190 1462 1590 192 1970 2151 2533 3330 3256
insurance 4] 0 0 Q o] 0 0 0 0 0
Trade sarvices g 10 12 14 17 20 26 37 59 58
Marchanting [+} 0 0 L] 0 0 0 4] 0 o
Trade commissions 0 0 0 0 0 0 0 0 0 0
Banking ] 0 0 o 0 o o 0 0 ]
Advertising 0 v 0 0 0 0 0 0 0 0
Business services 218 239 294 356 427 488 655 928 1483 1450
Construction 0 0 0 0 0 0 o] o] 0 0
Communicalion sarvicas ] 10 12 14 17 20 26 37 59 58
Films/TV 0 0 0 4] 4] 0 0 [+] 0 ]
Income from patents 0 [ V) ¢ o 0 0 0 0 0
Qther misc services 850 931 1144 1206 1451 1442 1444 150 1729 1691
Cther not allocated 0 0 0 0 0 0 0 0 0 0
INVESTMENT INCOME 1184 2 566 2463 2884 3557 3923 4066-. 4237 4463 4 364
LABOUR INCOME 669 769 850 940 1034 1122 1272 1399 1606 1570
GOVERN. TRANSACT. ] 0 0 0 Q0 0 0 0 0 0
UNREQ. TRANSFERS 17 264 17 549 19043 22834 25750 26 100 32135 32725 38054 39126
CURRENT ACCOUNT 20287 22 166 23932 28 355 32 381 33 257 39 71 41 11 47 727 45 584
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EUROPEAN COMMUNITY INSTITUTIONS
trade with TOTAL (intraEUR12 + extraEUR12)

{Nat flows in Mo acus, Cover ralios as %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1983
Net
-+ 62 - €8 - 84 - 70 - 84 - 92 - 102 - 112 - 123 - 120 | MERCHANDISE
-1049 -1150 -1413 -1564 - 1882 - 1957 -2166 =2573 - 3438 -3360 | SERVICES
0 0 -1 -1 -1 -1 -1 -2 -3 - 3 | Transporl
4] 0 Q 0 0 0 0 0 4] 0 | Sea lreight
0 4] 0 0 0 0 0 0 0 0 { Sea passenger services
0 0 o 0 0 o] o 0 0 0 | Airtraight
0 o] 8] 0 o] 0 0 0 o 0 | Ar passenger services
0 0 0 0 0 0 0 0 0 0 } Other ransport
- 22 - 24 - 29 - 36 - 43 - 4% - 65 - 93 - 148 - 145 | Travel
- 1027 «1126 -1383 - 1527 -1838 - 1907 -2 100 -2478 -3287 -3212 | Other services
0 0 0 0 0 0 0 0 0 0 | Insurance
-9 - 10 12 14 17 20 26 37 59 58 | Trade services
0 o] 0 o] 0 o] 0 0 0 0 Merchanting
0 [ 0 0 0 0 0 0 0 0 Trade commissions
0 0 4 0 0 0 o 0 0 0 | Banking
0 0 o 0 o 0 o 0 0 0 | Advertising
- 218 - 239 - 294 - 356 - 427 - 488 - 655 - 928 - 1483 - 1450 | Businass services
0 0 0 0 a 0 0 0 0 0 {1 Construction
-8 - 10 12 14 - 17 - 20 - 26 - 37 59 - 58 | Commumicaton services
0 o o 0 0 o] o 0 0 0| Fums/TV
0 0 o] 0 0 0 0 0 0 0 | Income from patants
- 791 - 867 - 1065 - 1143 - 1377 - 1379 -1383 - 1476 - 1686 - 1847 | Other misc senvices
0 1] 0 [H 0 0 0 [ 0 0 | Other notallocated
836 875 678 636 791 798 911 9315 990 1278 | INVESTMENT INCOME
- 669 - 769 - 850 - 940 -1034 - 1122 -1272 -1399 - 1606 -1570 | LABOUR INCOME
0 0 0 [H 0 0 0 0 0 0 | GOVERN, TRANSACT.
142 2339 1344 1498 1125 3023 2587 4300 4870 6306 | UNREQ. TRANSFERS
- 602 1277 1675 - 390 -1084 650 - 42 1151 693 2534 | CURRENT ACCOUNT
Cover ratios
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 | MERCHANDISE
5.3 5.3 5.3 39 38 34 2.3 21 12 1.3 | SERVICES
- . - - - - - - - - Transport
- - - - Sea treight
- - - - . - - . Sea passenger services
- . s - - - - - - Arr freight
- - - - - - - - - Air passengar services
. B - - - . . . Other ransport
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 | Travel
54 54 54 4.0 3.9 3.2 24 22 1.3 1.4 | Other services
- - - . . - . . Insurance
- - - - - - - - - - Trade sanices
- - - - - - - - - Merchanting
Trade commissions
Banking
) Advartising
Business services
Construction
- - - - - - Communicaton services
Fiims/TV
- - - - - - - Income from patents
69 69 69 52 81 44 35 36 25 26 | Other misc sanaces
- - - - - - - - - . Other not allocated
1706 1341 1275 1238 1222 1203 1224 .. 1221 1222 129.3 | INVESTMENT INCOME
- - - - - - - - - - LABOUR INCOME
- - - - - . . - - - GOVERN. TRANSACT.
1020 1136 1176 106.6 1044 1116 108.1 1131 112.8 116.1 | UNREQ, TRANSFERS
97.0 105.8 107.0 94.6 96.7 102.0 99.9 102.8 101.5 105.2 t CURRENT ACCOUNT
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EUROPEAN COMMUNITY INSTITUTIONS

trade with intraEUR12

(Credits & Debils in Mio ecus)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Credits
MERCHANDISE )] (1] 0 0 0 0 0 0 0 o
SERVICES 54 59 72 58 68 58 48 50 39 40
Transport 0 0 0 0 0 0 0 (1] 0 0
Sea freight 0 0 o o o 0 0 0 Q 0
Sea passanger servicaes 0 0 0 0 0 ¢] G Q 0 0
Air fraight 0 0 0 Q 0 0 0 0 0 0
Arr passenger services 0 0 0 0 0 0 0 0 0 a
Other transport 0 o] 0 o o 0 0 0 o] 0
Travet 0 0 0 0 0 0 0 0 0 Q
Other services 54 59 72 58 68 58 43 50 39 40
Insurance 0 Q0 Q 1] 0 0 0 0 Q¢ Q
Trade sarvicas 0 0 0 0 o] 0 0 0 o o
Marchanting 0 0 0 0 0 o 0 0 o ¢
Trade commissions 0 Q 0 0 0 0 0 c o] 0
Bankung 0 o] 0 0 0 0 0 0 0 0
Advertising 0 0 0 0 0 0 0 0 Q Q
Business services 0 o 0 0 0 0 0 0 0 G
Constructon 0 0 0 0 0 0 0 0 0 0
Communicalion services 0 0 0 ] 0 0 0 0 0 0
Films/TV 0 4] 0 0 0 0 0 (¢] 0 ¢
Income from patents 0 0 0 0 0 0 0 0 0 0
Othar misc sarvices 54 59 72 58 68 58 48 50 9 40
Other not allocated 0 0 o ] Q 0 0 0 0 0
INVESTMENT INCOME 1906 3247 2964 I 4 066 4399 4 607 4914 5190 5370
LABOUR INCOME 0 0 0 0 0 0 0 0 0 0
GOVERN. TRANSACT. 0 0 0 1] a 0 0 a 0 0
UNREGQ. TRANSFERS 17 606 19938 22 387 241332 26 875 29123 34722 37025 42924 45 432
CURRENT ACCOUNT 19 566 23244 25 423 21N 31009 33 580 391377 41989 48 153 50 842
Debits

MERCHANDISE 61 67 82 68 82 90 100 110 121 118
SERVICES 1070 1172 1441 1559 1870 1944 2116 2520 3324 3250
Transport 0 ) 1 1 1 1 1 2 3 3
Sea fraight 4] Q Q 0 o] 4] 4] 0 ] 0
Sea passenger services 0 0 0 0 o 0 0 ¢] 0 o
Arr freight 0 0 0 0 s} 0 0 o 0 o
Alr passengar senicos 0 0 0 0 Q 0 0 0 0 0
Other transport 0 0 0 0 0 0 0 0 0 0
Travel 20 22 27 32 a8 45 60 87 140 137
Other services 1050 1150 1413 1526 18N 1898 2055 2431 3181 Im
Insurance 0 0 0 0 0 o 0 0 0 0
Trade services 8 9 1 13 15, 18 24 35 56 55
Marchanting 0 0 0 0 0 0 0 0 Q 0
Trade commissions 0 1} 0 0 0 Q o] 0 0 0
Banking 0 0 0 0 0 o 0 ¢] o 0
Advertising ¢ 0 0 Q o] o 0 o 0 ¢
Business services 199 218 268 3 384 451 604 874 1404 1373
Construction 0 0 0 0 o 0 0 0 0 0
Commurucation services 8 9 1" 13 15 18 24 35 56 55
FiUms/TV 0 0 0 0 o] 0 0 Q 0 0
Income from patents 0 0 Q 0 0 0 o 0 0 0
Other misc sarvices 835 914 1123 1179 1417 14141 1403 1487 1665 1628
Other not allocated 1] 0 0 0 0 0 0 0 0 0
INVESTMERA INCOME 675 1464 1405 1589 1937 223 2563 2835 3145 3075
LABOUR INCOME 658 757 837 926 1019 1105 1253 1378 1582 1547
GOVERN. TRANSACT. a 0 0 0 0 0 1} 0 0 0
UNREQ. TRANSFERS 16 064 16 330 17 720 21443 2a018 24 461 30 553 31223 35 952 37 426
CURRENT ACCOUNT 18 528 19 790 21485 25 585 28 926 29 811 36 585 38 066 44 124 45416
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EURQPEAN COMMUNITY INSTITUTIONS
trade with intraEUR12

(Nat fiows in Mio ecus, Cover rahos as %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Net
- 61 - 67 82 - 68 - 82 - 80 - 100 - 110 - 121 - 118 { MERCHANDISE
-1016 +1113 -1369 -1501 - 1802 1 886 -2068 -2470 -3288 -3210 | SERVICES
0 0 -1 -1 -1 -1 -1 -2 -3 - 3 | Transport
0 0 0 0 0 0 0 0 o 0 | Seatraight
0 o o o 0 0 ¢ o o 0 | Sea passanger services
0 0 0 0 o Q 0 0 0 ¢ | Arfreght
0 o o 0 0 0 o o 0 0 | Arpassenger services
0 0 0 0 0 0 0 0 o] 0 | Other ransport
- 20 - 22 - 27 - 32 - 38 - 45 - 60 - 87 - 140 - 137 | Travel
- 996 - 109 -1341 - 1468 1763 - 1840 -2 007 - 21381 -3142 -3071 | Other sarvices
0 0 0 0 o 0 0 s O 0 0 | Insurance
- 8 -9 -1 13 15 18 24 - 35 56 85 | Trade services
0 0 0 0 4] 0 0 o 0 Q Marchanung
0 0 o] 0 0 Q o 0 0 0 Tiade commissions
[} 0 0 0 o] 4] 0 o 4] Q | Banking
0 0 0 0 0 o 0 o 0 0 [ Advertsing
195 - 218 268 321 384 451 604 874 1 404 - 1373 | Business services
0 0 0 0 0 0 0 0 0 0 | Construction
- 8 -9 11 13 15 18 24 35 56 - 55 | Communication services
0 0 [+] 4} o] 0 o 0 o] 0 | Fims/TV
Q 0 4] o] Q D o 0 o 0 Income from patents
- 781 855 1051 1121 1349 1353 - 1355 - 1437 - 1626 1588 | Other misc services
0 0 0 0 0 o 0 0 0 0 | Other not allocated
1231 1783 1559 1752 2129 2168 2044 2079 2045 2285 | INVESTMENT INCOME
- 658 - 757 - 837 - 926 -1019 - 1105 -1253 -1378 - 1582 - 1547 | LABOUR INCOME
0 0 0 0 0 0 ] 1] 0 0 | GOVERN. TRANSACT
1542 3608 4667 2889 2 857 4 662 4169 5802 6972 8006 | UNREQ. TRANSFERS
1038 3454 3938 2146 2083 3749 2792 3923 4029 5426 | CURRENT ACCOUNT
Cover ratios
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 | MERCHANDISE
5.0 5.0 5.0 3.7 e 3.0 2.3 2.0 1.2 1.2 | SERVICES
- - - - - - - - - Transpon
Sea freight
Sea passenger services
Air freight
AIr passenger services
- - Other transport
00 0.0 0.0 0.0 0.0 0.0 o0 0.0 13} 0.0 | Travel
5.1 5.1 5.1 38 3.7 31 2.3 2.1 1.2 1.3 | Other services
Insurance
- Trade services
Marchanting
Trade commissions
Banking
Advertsing
Businaess services
- Ceonstruction
Communication services
- - Films/TV
. - - - - . - Income krom patents
65 6.5 64 49 48 41 34 34 23 25 | Other misc services
- - - - - - - - - - Other nol allocated
2824 2218 210 210.3 2099 197.2 179.8 I - 1650 174.6 | INVESTMENT INCOME
- - - - - - - - - - LABOUR INCOME
- - - - - - - - - - GOVERN. TRANSACT.
109.6 1221 126.3 1135 1119 119.1 1136 1186 119.4 121.4 | UNREQ. TRANSFERS
105.6 117.5 118.3 108.4 1072 112.6 107.6 110.3 109.1 111.9 | CURRENT ACCOUNT
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EUROPEAN COMMUNITY INSTITUTIONS

trade with extraEUR12
(Credis & Debus in Mio ecus)
1980 1981 1982 1983 1984 1985 1586 1987 1988 1589
"Credits
MERCHANDISE 0 0 (1] 0 0 0 0 0 Q 1]
SERVICES 5 s 7 5 6 5 k| 5 4 4
Transport 0 0 0 0 0 0 Q 0 0 0
Sea lreight 0 1] 0 o] 0 o o o o 0
Sea passanger servicas 0 o 0 o 0 0 o o 0 0
Ar fraght 0 0 0 o] 0 0 o o] 0 0
Alr passenger services 0 o 0 0 0 0 0 0 0 o]
Other ranspon 0 0 0 0 0 0 o] 0 0 ¢}
Travel 1] 0 0 0 0 0 0 0 0 o
Other services 5 5 7 5 6 5 3 5 4 4
Insurance 0 0 0 0 0 0 0 0 0 0
Trada services 0 0 e 0 0 0 0 0 0 0 0
Merchanting +] 0 0 0 0 1] 0 0 ) 0
Trade commissIons 0 4 0 0 0 0 0 [+] 0 0
Banking 0 0 0 0 0 0 0 0 0 0
Advertising 0 0 o o 0 o o 1] o 0
Business servicas 0 0 0 0 ¥ 0 0 0 0 0
Construction 0 0 0 0 0 4] 0 0 0 0
Communication sarvices 4} 8] 0 0 0 0 0 o} 0 o}
Films/TV 0 0 o} 0 0 0 4] [+] 0 4]
Income from patents 0 0 0 0 0 0 0 0 0 0
Other misc, services 5 5 7 5 6 5 3 5 4 4
Other not allocated 0 0 0 )] 0 0 0 a 0 0
INVESTMENT INCOME 114 194 177 229 282 322 369 258 263 272
LABOUR INCOME 1] 0 0 0 0 0 ] 0 1] 0
GOVERN. TRANSACT. 0 ] ] 0 1] 1] 0 0 0 1}
UNREQ. TRANSFERS 0 o 0 0 0 0 0 0 0 0
CURRENT ACCOUNT 119 199 184 234 288 327 372 263 267 276
Debits .

MERCHANDISE 1 1 2 2 2 2 2 2 2 2
SERVICES 38 42 51 68 86 76 101 108 157 154
Transport 0 0 0 0 0 0 0 0 1] 0
Sea lreight 0 0 0 0 0 0 0 0 0 0
Sea passenger servicas 0 ) 0 a ¢] 0 Q 0 0 0
Air freight 0 ¢ o 0 o 0 0 o 0 0
A passenger services 0 0 o 0 0 o 0 0 0 0
Other transpor 0 0 o] 0 0 0 0 0 0 0
Travel 2 2 2 4 5 4 5 6 B 8
QOther services 36 40 49 64 81 72 96 102 149 145
Insurance 0 4] ] 4] Q 0 4] Q 0 0
Trade services 1 1 1 1 2 2 2 2 3 3
Merchanting 0 0 0 o] 0 0 4] 0 0 0
Trada commissions 0 0 0 o} 0 0 0 0 0 0
Banking ] 0 0 ) o 0 0 0 0 o
Advertising 0 0 0 0 0 0 o 0 0 0
Business services 19 21 26 35 43 37 51 54 79 77
Construction 0 0 0 0 0 0 0 0 0 o]
Communication services 1 1 1 1 2 2 2 2 3 3
Films/TV 0 0 0 4] ] 0 0 0 ¢} o}
Income from patents 0 0 0 0 0 0 0 0 o Q
Other misc. sprvices 15 17 21 27 34 31 41 44 64 63
Other not allocated 0 0 0 0 0 0 0 [} 0 0
INVESTMENT INCOME 509 1102 1058 1295 1620 1692 1502 1402 1318 1288
LABOUR INCOME 1)) 12 13 14 15 17 19 21 24 23
GOVERN. TRANSACT. 0 0 0 0 0 ¢ 0 0 0 0
UNREQ. TRANSFERS 1200 1219 1323 1391 1732 1639 1582 1502 2102 1700
CURRENT ACCOUNT 1759 2376 2447 2770 3 455 3 426 3 206 3035 3603 3 168
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EURQOPEAN COMMUNITY INSTITUTIONS
trade with extraEUR12

{Net ftows i Mio ecus, Cover ralios as %)

1980 1981 1982 1983 1984 1985 1986 1987 1958 1989
Net
-1 O | -2 -2 -2 -2 -2 -2 -2 - 2 | MERCHANDISE
- a3 - 37 - 44 - 63 - 80 -7 - 98 - 103 - 153 - 150 | SERVICES
0 1] 0 0 0 0 0 0 0 0 | Trenaport
0 ] 0 ] 0 0 D ] 0 0 | Sea frgight
0 Q 0 1] 0 0 0 0 0 0 | Sea passenger serices
0 0 [+] 0 0 0 L+] 0 0 0 | A freight
4] 0 o o ¢ 0 0 o] 0 0 | Alr passenger services
0 Q 0 0 0 0 0 0 0 0 1 Cther wransport
-2 -2 -2 -4 -5 -4 -5 -6 -8 -8 | Travel
D} | - 35 - 42 - 59 - 75 - 67 - 93 - 97 - 145 - 141 § Other sorvices
V] L+] 0 0 4] [} 0 o] 0 0 | Insurance
-1 -1 -1 -1 -2 -2 -2 -2 -3 - 3 | Trade sarvices
0 0 0 0 0 g 0 0 0 0 Merchanting
0 0 0 0 0 0 0 0 0 0 Trade commissions
] 0 0 0 0 0 0 ) 0 0 | Banking
(o] o 0 0 0 0 0 0 0 0 | Advertising
- 19 - 21 - 26 -3 - 43 - 37 - 51 - 54 - 79 - 77 | Business sarvices
[+} 4] 0o (¢} 0 0 ] 2] 0 0 | Constructon
-1 -1 -1 -1 -2 -2 -2 -2 -3 - 3 | Communication services
1] 0 0 4] 4] o 1] 0 0 0 | Films/TV
0 0 0 0 0 0 s} 0 0 0 | Income from patents
- 10 - 12 - 14 22 . 28 - 26 - 38 39 - 60 - 89 | Other misc senvicas
0 0 0 0 0 1] 1} 0 0 0 | Othar not allocated
- 395 - 908 - 881 - 1066 1338 «1370 -1133 -1 144 - 1055 -1017 | INVESTMENT INCOME
-1 - 12 - 13 - 14 - 15 - 17 - 19 - 21 - 24 - 23 | LABOUR INCOME
0 0 a 0 o 0 0 1] ¢ 0 | GOVERN. TRANSACT.
-1200 -1219 -1323 -13H -1732 -1639 - 1582 - 1502 -2 102 -1700 | UNREG. TRANSFERS
+1640 -2177 -2263 <2536 -3 167 -3099 -2834 2772 -31336 -2892 | CURRENT ACCOUNT
Cover ratios
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 | MERCHANDISE
132 119 13.7 74 7.0 65 .0 46 25 26 | SERVICES
- - - - . . - - - - Transport
- - - - - - Sea freight
- - - - - - Sea passenger sarvices
- - - - - - - - Air fraight
- - - - - - - . - - Air passenger services
- - - - - - - . - - Other ransport
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 | Travel
13.9 12.5 143 7.8 74 6.9 3.1 49 27 2.8 | Other gervices
- - . - . - - Insurance
- - - - - Trade sarvices
- - - - Merchanting
- - - - Trade commissions
- - - - - - Banking
- - - . - Advergsing
- - - - - - Business semvices
- - - - - Constructon
- - - - - - - - - Communication servicas
- - - - - - - - . . Income from patents
333 294 333 185 176 161 73 114 63 63 | Other misc services
- - - - . - - . - - Other not aljocated
224 176 16.7 7.7 17.4 190 2456 184 20.0 21.1 INVESTMENT INCOME
- . - - . - . - - - LABOUR INCOME
- - - - - - - - - - GOVERN. TRANSACT.
- - - - - - - - - - UNREQ. TRANSFERS
6.8 8.4 1.5 8.4 8.3 9.5 116 8.7 1.4 8.7 | CURRENT ACCOUNT
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EUR12
Geographical breakdown - Services

(Credits and Debits n Mio ecus, Covar ratios as %)

1980 1981 1982 1983 1984 1985 18986 1987 1888 1988
Credits
Totat (Intra+extra) 129700 153037 165148 173661 195335 212463 204904 209790 221028 253925
Inra-EUR12 55531 63945 68 275 70930 79 869 85 869 86 589 93278 99960 115235
Extra-EUR12 74 169 89 092 96873 102730 115466 126594 1318315 116512 121069 1336390
Class | 40 986 49 166 53946 59 502 68 947 78 432 74 589 75 805 79 592 91 306
USA 19908 24 745 27 145 30179 35427 42103 37621 36519 36 545 41865
Japan 2530 3264 350 4048 4 599 5168 5 169 8725 6645 8058
EFTA 13025 14 415 15 891 17 503 20024 21608 23085 24 350 26 100 29657
Other indus 5523 6743 7409 7773 8897 9553 8704 g2n 10 301 11726
Class Il 26843 33104 36 135 36129 9216 39 991 34722 32902 34018 37848
QPEC* 6 280 7402 8 32t 8240 8106 8530 8149 7943 7866 7720
ACP’ 12003 15 388 16615 15810 16 603 15 796 11987 10844 10 254 1177
Other developing 10307 12682 13773 14 582 16 825 18 126 16 649 15849 17 527 20682
Class il 2674 2943 3092 3106 3486 3925 3445 3485 3660 4458
International Organ, 510 549 626 708 799 1109 1433 124 1085 1741
Not allocated 3157 3330 3073 3286 1017 3136 4126 3407s 2715 3337
Debits
Total (intra+extra) 1917320 139261 149676 155180 172312 184445 182024 192609 211540 240136
Intra-EUR12 54 686 61835 66 734 69 323 77008 82 541 87595 92960 104947 117007
Extra-EUR12 62634 77 426 82942 85 B57 95305 101904 94 429 99648 106593 123129
Class | 38957 48 391 51458 53218 60 796 65063 61066 64613 70 585 81987
USA 17918 23 183 24912 25 505 29383 32 269 28 220 29640 32410 39059
Japan 1530 2029 2 160 2357 2840 ange 3026 3238 3747 4408
EFTA 15158 1761 18 330 18120 21379 21740 21899 23 289 25394 28 403
Othar indus 4352 5 489 6056 6236 7194 7934 7920 B 445 9034 10117
Class i 18 371 23 185 25399 26 3110 27428 29020 25008 26763 28 497 32286
OPEC* 3682 4435 4 504 4691 5156 5666 4786 5223 5273 5775
ACP* 6 099 7694 8920 8570 8 402 7755 5716 5238 5115 5993
Other developing a5 12086 12 966 13857 14994 16 880 15 308 17 204 18 857 21279
Class Il 2534 2922 3030 3258 3575 3661 3508 3902 4 369 5142
International Organ. 224 296 248 368 333 502 693 689 636 774
Not allocated 2548 2632 2806 2902 3173 3657 4154 3682 2 505 29319
Cover ralios

Total (Intra+extra) 110.6 1099 1103 1119 1134 1152 112.6 108.9 104.5 105.7
Intra-EUR12 1015 1034 w023 1023 1037 1040 989 1003 952 985
Extra-EUR12 1184 11541 1168 119.7 121.2 124.2 125.3 116.9 113.6 112.6
Class { 1052 1016 104.8 1118 134 120.5 1221 173 112.8 1114
USA 1111 1067 1090 1183 1206 1305 1333 1232 1128 1072
Japan 1654 1609 162 1 1717 1619 1657 1708 176 8 1773 1828
EFTA 859 815 867 915 937 994 1056 1046 1028 104 4
Other indus 1269 1228 1223 1246 123.7 1204 1099 1091 1140 1159
Class 146.1 1428 142.3 138.4 143.0 137.8 138.8 1229 1194 ° 172
OPEC" 1706 166 9@ 184.7 1757 1572 1505 1703 1521 1492 1337
ACP* 196.8 2000 1863 184 5 1976 2037 2097 2070 2005 1865
Other developing 108.4 1049 106 2 1052 1122 1074 1088 921 929 972
Class Il 1055 100.7 102.0 95.3 97.5 107.2 98.2 89.3 83.8 86.7
International Organ, 2277 1855 2524 1924 2399 22059 206.8 180.6 170.6 2249
Not aflocated - - - - - - - - - .

* Nigerla and Gabon are part of both OPEC and ACP  They are counted only once in total ‘Class II'
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{Structures as % of Total and % of extra-EUR12)

EUR12

Geographical breakdown - Services

1980 1981 1982 1983 1984 1985 1986 1987 1958 1989
Structure of credits
100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 Total (intra+exira)
428 418 113 408 409 404 423 445 452 454 Intra-EUR12
§7.2 582 58.7 §9.2 59.3 §9.6 577 §5.5 54.8 546 | Exwra-EUR12
5.3 §52 55.7 579 59.7 62.0 63.0 65.1 65.7 658 | Class!
268 278 280 294 307 333 318 K} 302 302 | USA
34 a7 36 39 40 41 44 49 55 58 | Japan
i76 16.2 16.4 170 173 171 195 209 2i6 214 | EFTA
74 786 76 76 77 75 74 79 85 85 | Other indus
382 vz 373 52 340 N6 29.3 282 28.1 27.3 | Qassil
85 a3 86 B8O 70 67 69 68 €5 56 | OPEC*
62 173 172 154 144 125 101 83 85 81 ACP*
139 142 142 142 146 142 14 % 136 14.5 149 Other daveloping
6 33 3.2 30 30 31 29 3.0 3.0 32 Class Ui
0.7 a6 0.6 .7 0.7 0s 1.2 1.1 0.9 1.3 | International Organ.
4.3 37 3.2 32 2.6 25 as 26 22 24 | Not allocated
Structure of debits
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 | Total (intra+extra)
466 444 446 447 447 448 481 483 436 487 Inra-EUR12
53.4 55.6 5§54 55.3 553 552 519 517 504 513 Exirs-EUR12
622 62.5 62.0 62.0 63.8 638 64.7 648 66.2 666 Class |
286 299 300 297 08 n7 299 297 04 317 | USA
24 26 26 27 30 3 32 32 35 36 | Japan
24.2 22.8 221 223 224 213 232 234 238 231 | EFTA
69 71 73 73 75 78 64 85 85 8.2 | Other indus
293 20.9 30.6 304 20.8 285 265 26.9 8.7 262 | Classll
59 57 54 55 54 56 51 52 49 47 | OPEC*
97 99 108 100 88 76 61 53 48 49 | ACP”
15.2 156 156 161 157 166 162 173 177 173 | Other developing
4.0 s 3.7 s 38 3.6 7 39 4.1 42 | Classii
04 04 03 04 0.3 05 0.7 0.7 06 0.6 | International Organ.
4.1 34 34 34 33 36 44 37 24 24 | Not allocated
Structure of exchanges {mean of credits and debits)
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 | Total (intra+extra)
446 430 429 427 427 424 450 463 474 470 Intra-EUR12
554 5740 57.1 57.3 5§73 576 55.0 537 52,6 530 | Extra-EUR12
584 58.6 58.6 59.8 61.6 62.8 638 65.0 66.0 §62 | Classl
276 288 290 295 7 25 309 06 303 309 | USA
30 32 3 34 35 36 39 41 46 48 Japan
206 193 19.0 19.4 196 190 211 220 226 222 | EFTA
72 73 75 74 76 77 78 82 85 83 | Otherindus
33 3338 342 33.0 ns 30.2 28.1 276 275 268 | Class)
73 7 71 69 63 62 61 61 58 52 | QPEC*
132 139 142 128 118 103 83 74 68 66 ACP"
145 148 149 151 151 153 150 153 160 160 | Other developing
38 s 34 34 34 a3 13 34 35 a7 Class IEl
0.s 0.5 05 0.6 05 07 1.0 0.9 0.8 1.0 | International Organ.
42 36 33 33 29 3.0 3.9 31 23 24 ot allocated
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EUR12
Geographical breakdown - Transport

{Credits and Debils in Mio ecus, Cover ratios as %)

1980 1981 1982 1983 1984 1985 1986 1987 1888 1989
Credits
Total (intra+extra) 46 378 54 062 56 872 56 433 63787 67778 59268 60 085 66 318 76 B54
Intra-EUR12 18 807 22 386 23529 22611 25803 27014 24079 2437 26 720 30983
Extra-EUR12 275N 31676 33 343 33 37984 40 764 35189 3574 39 598 45 871
Class | 14 808 17 447 18 251 18 283 271042 22565 18 482 20160 22 508 26 941
USA 6 305 7625 7906 7936 9123 9916 7949 8427 9212 11376
Japan 1222 1520 1587 1675 1975 2195 1965 2144 2456 2935
EFTA 4778 5377 5692 5609 6407 6767 6405 6 501 7144 8230
Other indus 2502 2925 3 066 3064 3536 3686 3 161 3083 3696 4 359
Class | 9077 10 558 11213 11646 12 886 13741 111N 11525 12825 14 149
OPEC* 2151 2322 2573 2 562 2N7 2970 2530 2550 2727 2512
ACP* 2754 3312 3482 aral 4 166 4233 3192 2795 2888 351
Other daveloping 4643 5498 5749 5996 6628 7275 6078 6533 7 566 8544
Class Il 1280 1536 1777 179 2028 2170 1848 1789 2057 2407
international Qrgan. 87 141 194 213 265 348 491 415 413 537
Not allocated 2219 1993 1909 1 888 1763 1939 2198 1826 1795 1838
Debits
Total (intra+extra) 42742 52 358 54 680 55751 62073 65175 58 900 60332 65 080 76 362
Intra-EUR12 17 800 2131 22742 22526 25273 26024 24 827 24779 28 463 3219
Exira-EUR12 24943 31047 31938 33225 ., 36800 39 151 34073 35553 37617 44174
Class | 12684 16 654 16 882 17120 19238 19 860 16811 17 437 18773 22 160
USA 6186 8243 8110 7898 8641 91 6993 7363 78N 9404
Japan 972 1308 1364 1491 1649 1720 1546 1623 1851 2180
EFTA 3731 4695 4909 5020 5752 5819 5418 5427 6072 7053
Othar indus 1945 2408 2 500 2711 3186 3200 2854 3025 ao1s 3524
Class i 8317 11044 11526 12225 13349 14 637 12789 13700 14 520 16 488
CPEC* 1843 2093 2145 2407 2467 2738 2519 2645 2888 3037
ACP" 2243 2794 2809 2820 3222 3294 2675 2708 2399 3103
Othar daevaloping 5105 6527 6894 7338 8030 8911 7967 8628 9565 10867
Class Il 1300 1521 1684 1888 211 2036 1825 1994 2298 2910
international Organ. 29 54 38 46 56 62 99 87 54 53
Not allocated 1914 1774 1807 1944 1986 2556 2550 2335 1972 2560
Cover ratios

Total (Intra+extra) 108.5 103.3 104.0 1012 102.8 104.0 100.6 99.6 100.4 100.6
Intra-EUR12 105.7 1050 1035 1004 1021 1038 970 98 4 939 962
Extra-EUR12 1105 1020 1044 1018 1032 104.1 103.3 100.5 105.3 1038
Class | 149 104.8 108.1 106.8 1094 1136 1159 1156 199 1216
USA 1019 925 975 1005 1056 1087 1137 1145 1176 1210
Japan 12567 1162 1163 1123 1198 1276 1271 1321 1327 1346
EFTA 1264 1145 1160 17 1114 1163 1182 1198 177 1167
Dther indus 1286 1215 1226 1130 1106 1152 1108 1021 1225 1248
Class |l 1029 95.6 97.3 953 965 839 873 84.1 883 . 858
QPEC” 1167 1109 1200 106 4 1101 1085 1004 96 4 94 4 827
ACP* 1228 1185 1240 1275 1293 1285 1193 103.2 120 4 1131
Other daveloping 910 842 834 817 826 816 763 757 791 801
Class i} 985 101.0 105.5 949 934 1066 1013 89.7 89.5 827
International Organ. 300.0 261.1 510.5 463.0 4732 5613 496.0 4770 764.8 10132
Not allocated - - - - - - - - - .

* HNigena and Gabon are part of both OPEC and ACP  Thay are countad only once in tolal ‘Class i’
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(Structures as % of Total and % of extra-EUR12)

EUR12

Geographical breakdown - Transpon

1980 1981 1982 1983 1984 1985 1986 1987 1988 1589
Struclure of credits
100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 Total (Intra+extra)
406 414 414 401 405 399 406 406 403 403 Intra-EURT2
59.4 586 58 6 59.¢ 595 60.1 5949 58.4 59.7 59.7 Extra-EUR12
53.7 55.1 547 54.1 55.4 554 554 56.4 56.8 58.7 Class |
229 241 237 235 240 243 226 236 233 248 USA
4.4 48 48 50 52 54 56 60 62 64 Japan
173 170 171 166 169 166 182 182 180 179 | EFTA
g1 92 92 91 93 90 90 B6 93 96 | Otherindus
329 333 336 344 338 337 7 23 324 308 | Classli
78 73 77 76 72 73 72 71 69 £5 OPEC*
100 105 104 10 110 104 91 78 73 77 | ACP*
168 174 172 177 175 178 173 182 191 186 Other developing
4.6 48 5.3 5.3 53 53 53 50 5.2 52 Class lli
03 04 0.6 06 07 0.9 14 1.2 10 12 | International Organ.
84 63 57 56 46 48 6.2 5.1 4.5 40 Not allocated
Structure of deblits
100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 Total {intra+extra)
416 407 416 404 407 399 422 411 431 422 | Intra-EUR12
56.4 §9.3 58.4 59.6 59.3 60.1 578 58.9 56.9 5§78 | Extra-EUR12
51.7 53.6 529 51.5 52.3 50.7 493 49.0 49.9 502 | Classl
248 266 254 238 235 223 205 207 208 213 } USA
39 42 43 45 45 44 45 46 49 49 | Japan
15.2 151 154 151 156 149 159 153 16 1 160 EFTA
78 78 78 82 87 82 84 85 80 80 Other indus
35.3 5.6 36.% 36.8 363 374 375 38.5 86 313 Class i
74 67 67 72 67 70 74 74 77 69 § OPEC"
90 90 88 88 -Y:) 84 79 76 64 70 ACP*
205 210 216 221 218 228 234 243 254 241 Qthear davaloping
5.2 49 53 5.7 5.9 52 54 56 6.1 66 | ClassIl
0.1 02 0.1 0.1 02 0.2 0.3 02 0.1 0.1 international Organ.
7.7 57 57 59 54 6.5 7.5 6.6 52 58 | Notallocatad
Structure of exchanges (mean of credits and debits)
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 Total {intra+exira)
411 411 a5 402 406 389 414 408 7 412 Intra-EUR12
58.9 58.9 58.5 59.8 594 601 58.6 592 58.3 58.8 Extra-EUR12
52.7 544 538 528 539 531 524 528 ' 535 545 Class|
238 253 245 236 238 238 216 222 22 % 231 usa
42 45 45 a7 48 49 51 53 56 57 | Japan
16.3 161 162 158 163 157 171 167 171 170 | EFTA
85 85 85 86 90 B6 87 86 87 88 Other indus
4.1 34 a8 35.6 35.1 35.5 34.6 354 354 0 Class I
76 7.0 72 74 69 71 73 73 73 62 ] OPEC
95 97 96 ] 99 84 85 77 68 73 | ACP"
186 19.2 194 198 196 203 203 213 222 21.3 | Other developing
49 4.9 5.3 5.5 56 53 53 5.3 5.6 5.9 Class lll
02 03 04 0.4 04 05 09 07 06 07 international Organ.
8.1 6.0 57 57 5.0 56 6.9 58 49 4.9 | Not allocated
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EUR12

Geographical breakdown - Travel

(Credits and Debits in Mio ecus, Cover ratios as %)

1880 1981 1982 1983 1984 1985 1986 1987 1888 1989
Credits
Total (intra+extra) 31755 35395 40272 45 486 52 393 57873 §7 366 60 991 65577 72244
Intra-EUR12 17878 19132 21456 23177 26138 27 851 29646 32909 35559 38 210
Extra-EUR12 13876 16 264 18 BOS 22 309 26 256 30022 27720 28082 30018 34033
Class | 10 006 11610 14133 17 335 20830 24 203 22 193 23098 24 359 27 560
USA 4288 5453 6784 8 689 10624 12 991 10 447 9 509 9360 16513
Japan 264 5 386 429 561 625 666 903 1235 1630
EFTA 4268 4423 5334 6319 7345 8046 8810 16130 10 886 12 280
Other indus 1186 1390 1628 1898 2300 2542 2270 2555 2877 3136
Class Il 3692 4270 4419 4688 5210 5551 520 4750 4989 $754
OPEC" 799 897 884 986 999 1056 1184 1159 1061 1024
ACP* 1505 1833 1836 1898 1879 1983 1523 1189 1355 1 380
Other developing 1 550 1759 1889 2028 2557 2728 2673 2 500 2659 3442
Class lll 92 9% 88 84 76 115 128 149 210 234
International Organ. 16 17 21 16 17 12 15 11 15 16
Not allocated n 2n 145 186 123 142 184 75 446 469
Debils
Total (intra+extra) 31244 34606 37 248 38 385 41639 45269 49 935 56 217 62T 68 085
Inra-EUR12 18 180 19 063 21181 22156 23939 26 067 29193 33084 36935 39454
Extra~-EUR12 13 064 15543 16 087 16 229 17701 19201 20742 23133 25 836 28631
Class | 10042 11918 12292 12 364 13561 14 542 15 880 17 212 19010 20983
USA 2703 3450 3761 3604 4141 4693 529 5706 6204 7328
Japan 72 102 118 17 169 172 168 246 340 372
EFTA 5989 6808 673 6975 7278 7435 8007 8 407 9210 9930
Other indus 1277 1559 1682 1 669 1974 2242 2414 2852 3255 3354
Class I 2487 3050 Inz 3282 3461 3892 4040 5058 5 666 6 492
OPEC* 418 512 526 488 571 636 655 793 895 1107
ACP* 263 328 A 364 393 40 388 443 432 555
Other developing 1847 2261 2N7 2468 2535 2889 3029 3855 4375 4 582
Clags Il 446 472 460 461 541 624 634 792 875 841
International Organ. 0 1 ] 4 3 0 0 2 1 1
Not allocated 88 103 210 118 133 144 188 70 282 314
Cover ratios

Total (intra+extra) 1016 102.3 108.1 1185 1258 1278 1148 108.5 1045 106.1
Intra-EUR12 983 *100 4 1014 1046 1092 106 8 1016 995 963 96 8
Extra-EUR12 1062 104.6 116.9 137.5 148.3 1564 1336 1214 1162 118.9
Class | 99.6 974 115.0 1402 1536 166.4 139.8 1342 128.1 1313
USA 1586 1581 180 4 2411 2566 2768 1574 166 6 1509 1435
Japan 3B6 7 3382 3271 3667 3320 3834 3964 3671 3835 438 2
EFTA 73 650 792 90.6 100.9 108.2 1100 1205 182 1237
Other Indus 929 832 968 113.7 1165 1134 840 896 834 935
Class Il 148.5 140.0 1418 1428 150.5 1426 128.7 93.9 88.0 B88.6
OPEC" 1911 1752 168 1 2020 1750 172.3 1808 146 2 1185 925
ACP* 8722 5588 5547 521 4 4781 4560 3925 2684 3146 2486
Other developing 839 778 815 gz22 HW00s 94.4 882 649 608 705
Class Il 206 20.3 19.1 182 14.0 8.4 202 188 24.0 278

International Qrgan,

Not allocated
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{Structuras as % of Tolal and % of exira EUR12)

EUR12

Geographical breakdown - Travel

1980 1981 1982 1983 1984 1985 1986 1587 1988 1989
Structure of credits
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 Total {Intras+extra)
56.3 541 533 510 459 431 517 540 542 529 Intra-EUR12
43.7 459 46.7 49.0 50.1 519 483 46.0 458 471 Extra-EUR12
721 7.4 752 n7 793 80.6 80.1 82.3 811 81.0 Class |
309 335 361 B9 405 433 377 339 312 309 USA
19 21 21 19 21 21 24 a2 41 48 Japan
308 272 284 283 280 268 a8 31 63 36.1 EFTA
85 85 87 85 a8 85 g2 91 96 82 Other indus
2656 26.3 235 21.0 19.8 18.5 18.8 16.9 16.6 16.9 Class |l
58 55 47 44 38 az 43 41 35 30 OPEC"
108 113 o8 85 72 66 55 42 45 41 ACP*
12 108 100 a1 97 91 96 89 89 101 Other developing
0.7 0.6 0.5 04 0.3 0.4 05 as 0.7 0.7 Class Il
0.1 0.1 0.1 0.1 0.1 0.0 0.1 0.0 0.0 0.0 international Organ,
0.5 1.7 08 0.8 05 0.5 07 03 1.5 14 Not aflocated
Structure of debits
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 Tota! (intra+extra)
582 551 568 577 575 576 585 589 588 579 Intra-EUR12
418 449 432 423 42.5 424 41.5 411 412 421 Extra-EUR12
769 76.7 764 762 76.6 757 76.6 744 73.6 73 Class |
207 222 234 222 234 244 255 247 240 256 USA
06 07 07 o7 10 09 o8 11 13 13 Japan
458 438 418 430 411 387 386 %3 56 7 EFTA
98 00 105 103 112 1"z 116 123 126 n7 Other indus
15.0 196 194 202 196 203 19.5 219 219 27 Class 1l
32 33 33 30 32 a3 3z 4 3s 39 OPEC*
20 21 21 22 22 21 19 19 1.7 18 ACP*
141 145 14.4 152 143 150 146 167 169 171 Cthar doeveloping
34 3.0 29 28 a1 iz 3 34 34 239 Cltass i
0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 International Crgan.
0.7 0.7 13 07 0.8 0.7 09 03 11 1.1 Not allocated
Structure of exchanges (mean of credits and debits)
100.0 1000 1000 100.0 100.0 100.0 1000 100.0 100.0 1000 Total {intra+exira)
572 546 550 541 533 523 548 563 565 553 Intra-EUR12
4248 454 450 459 46.7 4477 452 43.7 4.5 4.7 Extra-EUR12
744 74.0 757 LA 78.2 78.7 78.6 a7 77.6 w5 Class |
260 280 302 319 336 B9 325 297 279 285 USA
12 14 14 14 1.7 16 17 22 28 32 Japan
381 353 s 345 333 Ns 347 3.2 36.0 354 EFTA
g1 93 88 93 a7 a7 a7 106 no 104 Othar indus
29 23.0 216 207 19.7 19.2 19.1 192 19.1 9.5 Class it
45 44 40 38 36 35 38 38 35 34 OPEC*
66 68 62 59 52 49 ag 32 3z 31 ACP"
126 126 121 n7y 116 114 1A K:] 124 126 133 Other daveloping
20 1.8 1.6 14 1.4 1.5 1.6 18 1.9 7 Class Il
041 0.1 0.1 0.1 0.0 o 0.0 00 0.0 0.0 | Internationat Organ.
0.6 1.2 1.0 (13 06 06 0.8 0.3 1.3 12 Not allocatad
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EUR12
Geographical breakdown - Other services

{Cradils and Debits 1n Mio ecus Cover ratios as %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1589
Credits
Total (intra+exira) 44 709 55 440 62948 66 312 73086 80201 81769 82246 8159 95775
Inra-EUR12 15085 18 253 20645 227283 24778 27545 29263 32343 33681 41199
Extra-EUAR12 29624 37187 42 302 44 029 48 308 52 657 52 505 49904 47 915 54 576
Class | 14 348 17773 20137 22 369 25356 29 796 31254 30890 30627 34555
USA 8432 10 536 11768 12821 14 848 18 291 18 421 17781 16 921 18927
Japan 842 1140 1370 1776 1872 2141 2353 2494 2744 az2iz
EFTA iz 3g9s 4426 5108 5742 6220 7368 7208 7435 8442
OCthar indus 1657 220 2576 2663 2883 3145 3112 3406 3627 3970
Class |l 13054 16969 19 706 18 948 20158 19654 17423 15701 15032 16684
OPEC* 3076 aB57 4665 4 480 4150 4203 4204 4003 3763 3894
ACP* 7 446 9861 11064 9941 10277 9269 7001 6590 5664 5919
Other developing 3605 4773 5737 6135 7158 7601 7435 6353 6737 8 046
Class lll 1142 1106 1102 1093 1232 1476 1324 1403 1220 1610
International Organ. 343 316 365 430 463 689 874 765 596 1109
Not allocatad 733 1023 992 1184 1099 1043 163 1144 438 619
Debits
Total (intra+extra) 39546 47 468 56 071 £9 129 66776 71798 71116 73806 80 564 93333
Inra-EUR12 16 752 19 006 21937 23575 26778 29 241 32329 33802 3B 416 44 085
Extra-EUR12 22 795 28 462 3414 35554 39998 42 557 38 786 40104 42148 49 248
Class | 14 916 18375 21808 23216 27 507 30049 27 865 29 429 32183 38 146
USA B 460 10755 12 799 13740 16 353 18 144 15677 16 300 18 061 21970
Japan 325 411 609 675 951 1138 1238 1291 1466 1756
EFTA 5006 5808 6 565 5988 8220 8325 £ 340 9314 9948 11237
Other indus 1036 1402 1834 1814 1983 2442 2608 2524 2707 3183
Class i 65N 8397 10 527 10 355 10 381 10197 7933 7748 8015 B 967
OPEC" 1309 1685 1785 1744 2069 2230 1 561 1730 1427 1 560
ACP” 342 4338 5703 5202 4707 3960 z 570 2000 2191 2213
Other developing 2287 2945 3639 3924 4310 4930 4187 4 590 + 4764 5563
Class Il 679 787 839 858 814 942 999 1063 1132 1326
International Organ. 177 218 194 310 266 430 586 592 571 709
Not allocated 492 634 766 B15 1030 940 1403 1271 246 101
Cover ratios

Total {intra+extra) 1131 1168 | ] 1121 109.4 1117 115.0 13 1013 102.6
Intra-EUR12 200 96.0 941 945 925 a4 2 905 957 877 935
Extra-EUR12 1300 1307 1239 1238 120.8 123.7 1354 1244 113.7 1108
Class | 96.2 96.7 923 96.4 922 992 112.2 105.0 952 90.6
USA 99.7 980 918 833 08 1008 1175 1081 937 861
Japan 2591 2774 2250 2631 1968 1880 1899 1932 1872 1832
EFTA 671 671 674 7 639 747 883 774 747 751
Qther indus 1599 1570 1405 1470 1459 1268 1193 1349 130.3 1247
Class |l 1999 202.1 1872 183.0 194.2 192.7 2196 2026 1876 186.1
QPEC" 2350 2289 2613 2569 2006 1885 2593 2314 2637 2496
ACP* 2182 2273 1940 1911 2183 2341 2724 3295 258.5 2675
Other developing 1576 162 1 1577 156 3 166 1 154 2 1776 1384 1414 1446
Class il 168.2 1405 113 128.0 1514 156.7 1325 1320 1078 1214
International Organ. 196.6 145.0 188.1 1387 174.1 160.2 119.1 1202 1044 156.4
Not allocated - - - - - - - - - -

" Nigena and Gabon are part of both OPEC and ACP  Thoy are counted only once i total "Class I
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EUR12

Geographical breakdown - Other services

{Structures as % of Total and % of extra-EURIZ2)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
Structure of credits
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 Tola! {intra+extra)
337 3289 328 336 339 343 358 93 413 430 Intra-EUR12
66.3 67.1 672 66.4 66.1 65.7 64.2 60.7 58,7 57.0 Extra-EUR12
48.4 47.8 476 50.8 52.5 56.6 595 619 63.9 633 Class|
285 283 278 291 307 M7 s 356 353 M7 UsSA
28 a1 3z 40 39 41 45 50 87 59 Japan
115 105 105 116 19 118 140 144 15.5 155 EFTA
56 59 61 60 60 60 59 &8 74 73 Other ndus
441 456 46.6 430 an.7 373 332 s N4 08 Class Il
104 104 110 02 86 80 80 a0 79 71 OPEC*
251 265 262 226 213 176 133 132 18 108 ACP*
122 128 136 139 148 144 142 127 141 147 Cther developing
39 3.0 26 25 26 28 25 28 25 30 Class lll
12 0.8 0.9 1.0 1.0 1.3 1.7 1.5 1.2 20 International Organ.
25 28 23 27 2.3 20 kR 23 09 1.1 Not allocated
Structure of debits
100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 Total (intra+exira)
424 40,0 g1 399 401 407 455 457 477 472 Intra-EUR12
57.6 60.0 60.9 60.1 59.9 59.3 545 543 523 5238 Extra-EUR12
65.4 646 639 65.3 68.8 70.6 71.8 734 764 ns Class |
i 378 ars e 409 426 404 4086 429 446 USA
14 14 18 19 24 27 32 32 35 36 Japan
224 204 192 197 206 196 215 232 236 228 EFTA
45 49 54 51 50 57 67 63 64 65 Other indus
287 235 30.8 29.1 260 240 205 19.3 19.0 18.2 Class it
57 59 52 49 52 52 40 43 34 az OPEC"
150 152 167 146 118 93 66 50 52 45 ACP”
100 103 107 110 108 1186 108 14 113 13 Other developing
3.0 28 25 24 20 22 26 27 27 27 Class il
0.8 08 0.6 0.8 0.7 .0 1.5 15 1.4 14 International Organ.
22 24 22 23 26 22 36 32 0.6 02 Hot allocated
Structure of exchanges (mean of credits and debits}
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 Total {intra+extra)
378 362 358 366 69 374 403 424 445 451 inra-EUR12
622 638 642 63.4 63.1 626 59.7 576 55.5 549 Extra-EUR12
§55.8 55.1 54.9 573 59.9 62.9 64.8 670 69.7 70.0 Class |
322 324 a2 334 353 383 374 379 iss8 384 USA
22 24 26 k)| 32 34 39 42 47 48 Japan
162 148 144 152 158 153 172 184 193 190 EFTA
5.1 55 58 56 55 59 6.3 66 69 69 Cther indus
374 3¢ 39.6 358 346 314 278 26.1 256 247 Class Il
84 84 84 78 70 68 63 64 58 53 OPEC*
207 216 219 190 170 139 105 85 8.7 78 ACP*
112 18 123 126 130 132 127 122 128 131 Cther developing
as 29 25 25 23 25 25 27 26 2.8 Class 1
1.0 08 0.7 0.9 0.8 12 1.6 15 1.3 1.8 International Organ.
23 26 23 25 24 2.1 33 2.7 08 0.7 Not allocated
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METHODOLOGY

METHODOLOGY

A) General presentation

1) Introduction

The data presented in this document are estimates
made by Eurostat. They were calculated from the balan-
ces of payments of the Member States of the European
Community. The balances are broken down geographi-
cally and classified at least into intra and extra-Com-
munity trade.

Howaver, before Member States’ data were aggregrated
they had to be harmonized. Al present balances of
payments are drawn up according to an intemationally
accepted methodology recommended in the "IMF ma-
nual, 1977 fourth edition”. Nevertheless, this methodo-
logy does not define the various types of services in
detail. Consequently most states comply with the broad
lines of the IMF methodology, but differ greatly as re-
gards the details

The initial work of harmonization thus involved compiling
a basic common classification which could include Mem-
ber States data while being sufficiently detailed to study
international trade in services. This classification is
presentad in the notice at the beginning of this document
and concerns the current balance only (goods, services,
income, unrequited transfers). Only the services head-
ings have been itemized.

2) Type of problems encountered
Severat types of problems are encountered:

- Incorrect geographical breakdown, in particular as a
result of allocations being made onthe basis of currency.

- Incorrect distribution of flows within the various service
headings and more generally within the current balance

- Incorrect evaluation of flows. Some flows are recorded
only on a net basis (a balance) leading to an under-
estimation of flows. Others on the contrary are recorded
on a gross basis although they represent transactions
substantially huigher than the value of the service (insur-
ance, international merchanting).

- Some flows are not recorded at all owing to a fault in
the statistical system.

Once they have been identified, all these problems have
been the subject of correction {(modification of existing

data) or of estimates (calculation of missing data or
recalculation of very poor quality data). Thus the main
methodological corrections concemed: goods {trans-
formed to be FOB-FOB for the BLEU and Ireland with
corresponding repercussions on the transpornt account),
Greek transpont (completely reconstructed on the basis
of partners’ data), insurance and international merchant-
ing (which have to be recorded on a net basis), trade with
the Community Institutions (some of which should be
classified as services and not as government transac-
tions).

3) Baslc princlples

The comrections and estimates were carried out accord-
ing 10 a certain number of basic principles outlined
below.

- Harmonizing the current balance as a whole

The work consisted in calculating a harmonized current
account balance. The current balance must be used as
a framework for any analysis of trade in services and for
the production of harmonized accounts. The main prob-
lems encountered arise from an incorrect allocation of
flows to the various current balance headings. Harmoni-
zation, therefore, consists of reclassifying the flows re-
corded by the Member States on different bases. They
may be reclassified within major headings such as trans-
portand "other services” butthe changes may also affect
the links between merchandise and transport, labour
income and services, govarnment transactions and ser-
vices, etc.

- A pragmatic attempt to conform to the IMF manual

The theoretical approach selected was to stick as closely
as possible to the recommendations of the IMF manual.
For some headings, however, the IMF rules are applied
by only a minority of Member States, and in this case we
choose the method used by the majority and made
appropriate corrections to the other Member States’
data.

- Considering the countries one by one

After a brief look at the problems in general, the figures
were harmonized country by country. In general, no
coherent data were available for the whole of the period
1980-1989. The most recent years were the best and
most detailed, and therefore the figures for the most
recent coherent years were harmonized. Figures allo-
cated on a standard-rate basis, or back calkculated, were
then added to the previous data.
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- Keeping the world’s current balance

The corractions and estimates lad to changes in flows,
in intermediate balances and in the geographical break-
down. In principle, however, the world’'s current balance
of each Member State has been retained. it was con-
sidered that, even in the worst balances, it was reliable

However, in order 10 ensure consistency with the head-
ing "Investment Income”, reinve sted earnings have been
separated for countries which enter them in their bal-
ance: Germany, the United Kingdom, Denmark, Es
pagne. For these four countries, the world current bal-
ance is not retained, reinvested eamings is the only
difference.

Furthermore, the total EUR12 current balance does not
fully correspond to the aggregation of the current balan-
ces of Member States since a correction relating to
imports of banking services was made directly at EUR12
level.

- Using partner country data as little as possible

When the data in balances which appear to be very well
drawn up are compared bilaterally, asymmetries are still
found and may be substantial. The data of partner
countries should therefore be used only when no reliable
indormation is avallable. On the other hand, when data
do exist, standard-rate corrections are preterred {CIF-
FOB correction rates, average ratios, efc).

- Missing data should not be estimated
systematically

Some countries present little or even no details of service
sub-headings and so they have not been estimated for
lack of information. In the statistica! tables by country
these data are given as NA (not available}. However to
calculate EUR12, an average breakdown is made taking
into account the extent of these countnes trade.

- Data which are not broken down geographically should
not be distributad at a standard rate

Data not broken down geographically are placed in the
extra zone and in general only small amounts are in-
volved. They have not been distributed on a standard
rate basis between the exira and intra zones. On the
other hand they have been redistributed when these
flows represent a substantial sum and there were poin-
ters suggesting why they had not been broken down and
where they had come from (obvious weakness of the
flows in one particular zone, characteristics of the collec-
tion system, etc).
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B) The main methodologlical corrections
and estimates

This section will deal only with purely methodological
corrections and estimatas since part of the calculations
involve estimating missing data on the basis of existing
data after the methodological corrections have besn
made.

Similar problems may have arisen in several countries
and for this reason the corrections and estimates made
are presented item by item, with a reference to the
countries concemed.,

- Merchandise

Merchandise should be recorded FOB-FOB, which is not
tha case in the BLEU and Ireland. The principle is to
correct the flows of goods for the associated freight and
insurance transactions and to put the individualized
amounts back intotranspornt and other services. The IMF
calculates freight and insurance rates for Ireland, and we
have used these. For Belgium, we applied standard
rates estimated from similar rates used in France and
Germany.

- Transport

Many of these corrections are the direct counterpart of
the corrections to merchandise.

For those countries where there is virtually no transpont
breakdown, the other corrections consisted of making a
standard-rate allocation to the different sub-headings.
The distribution keys were based on the average struc-
ture calculated for the other countries and adapted,
where appropriate, to take account of the characteristics
of the countries in question (assumed importance of sea
transpon, passenger flows, port services, efc).

The Greek transport account, in fact, was based almost
entirely on partner country data, since the Greek way of
drawing up the data had little in common with the IMF
recommendations.

- Travel

Greek travel flows recalculated and modified using part-
ner country data.
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- Insurance

Insurance flows, premiums and claims, do not in them-
selves constitute remuneration for a service. They are
generally recorded gross, with credits corresponding to
the sum of premiums received plus claims received and
debils to the sum of premiums paid out plus claims paid
out. This leads to an overestimate of flows.

It was considered that the value of the service can be
taken as the net result of a transaction, as follows:

. on the credit side, the difference between premiums
received and claims paid out.

. on the debit side, the difference between premiums
paid out and claims received.

The same principle was applied for the geographical
breakdown.

This solution, of course, is hampered by the problem of
detailed information on premiums and claims not being
available. In practice, there were three possibilities:

- all the information was available: this correction was
made for Germany, France in 1988 and 1989, and for

Spain.

- gross data were available but with no detail: a reduction

coefficient was applied to credits and debits were calcu- -

lated in such a way that the balances were maintained
(France prior to 1988, BLEU, Denmark for the “other
insurance”, Portugal).

- net data were available: no correction was made
(United Kingdom, lreland, Netherlands , ltaly, Denmark
for the transport-insurance).

= Merchanting

The problem with merchanting is similar to that of insur-
ance. The value of the merchandise deall in does not
constitute remuneration for a service.

In the absence of specific IMF recommendations, we
estimate that the value of the service was the profit from
the transaction, i.e. the difference between the resale
price (credit on merchandise) and the purchase price
(debit on merchandise). Furthermore, in order to allocate
the profit geographically and unequivocally, we con-
sidered that only the final purchaser paid for the service.
In practice there were two possibilities:

. merchanting was already recorded as above (Ger-
many, Uniled Kingdom}; no corrections.

. merchanting was recorded in another way: the world
balance has been kept and distributed geographically
according to gross credits (France, Netherlands, BLEU,
in 1989, Spain)

- Banking

In the United Kingdom, some of the receipts under the
banking heading corresponded to profits on pur-
chase/resale transactions in financial assets. For the
other Member States, the corresponding expenditure
was recorded in the capital account. The different ways
of treating this trade lead to an asymmetry between the
current account and the capital account, and we there-
fore decided to create intra-European debits corre-
sponding to these United Kingdom receipts. These
debits were allpcated not to any country but directly to
the EUR12 total.

- Services with the Community Institutions
te

The balance of:the Community institutions, drawn up by
Eurostat, features in the calculation of the Community
balance. Eurostat considers that the cost of collecting
own resources and the various transactions which are
neither merchandise nor transfers, nor labour income
nor investments, should be classified as services. As far
as the Member States are concemed, many of these
transactions are classified as government transactions
or even transfers.

All the government transactions with the Community
institutions reported were therefore reclassified as ser-
vices, one third under "business services” and two thirds
under "miscelaneous services”, in accordance with the
structure of the Community Institutions’ trade in services.
This correction applied to Germany, France, ltaly, the
Netherlands, the BLEU and the United Kingdom.

On the other hand, for 1986 the Institutions’ bilateral
balances are available. When these were compared with
Member States’ figures, it was noted that some of the
German and ltalian transfers were in fact services, and
these were reclassified.

It was also noted that the BLEU balance with the Com-
munity Institutions was very different from the Institu-
tions’ figures. This balance was compiled afresh on the
basis of data included in the balance of the Community
institutions with the BLEU.

- Expenditure of long-term students in the United
Kingdom

These flows cover students residing for more than one
year abroad or in the United Kingdom. The sums paid to
them thus have to be included under transfers, but they
are counted as services in the United Kingdom balance.
We have reclassified them as transfers.
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- Miscellaneous services

For Greece, Portugal, ireland and Denmark, there are
few, If any, details of other services, and we therefore
made a standard-rate distribution based on the average
structure obtained with the corrected data of the other
countries.

-Other goods and services not allocated

For 1979 to 1987, this item compnsed only the adjust-
mentitem of the French balance (called "Autres biens et
services”). It is in fact a reconciliation itern between
external trade statistics and settlement statstics. Ac-
cording 10 the Bangue de France, it would comprise a
certain shore of services . We did not wish to distribute
it under the various other headings given its importance
in terms of flow, and, especially, in terms of balance.

For 1989, we also added to this item the financial and
other services line in the United Kingdom balance known
as the "National Accounts Statistical Adjustment”.

= Investment income

According to the IMF manual, investmentincome should
cover reinvested earnings. Only Germany, the United
Kingdom, Denmark and Spain include these profits in
the accounts. In order to make the statistics of these four
countries consistent with those of other countries, we
have excluded reinvested earnings from investment in-
come.

For [taly, the geographical breakdown of the leading
investment income has been recalculated using partner
data.

For Greece, we base this item on partner country data.

- Labour income

Two further corrections were made in addition {o the
reclassifications mentioned above.

The BLEU includes pensions under labour incoms, and
we reclassified these as transfers;

- Labour income is included under "Miscellaneous ser-
vices” in the United Kingdom. We estimated labour
income from partner country data and then deducted this
from services.
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- Goverrnment transactions

Trade with the Community institutions was taken to ba
zero.

- Unrequited transfers

Various additions or subtractions resulting from the cor-
rections mentioned above.

- The balance of the Community institutions

The balance of the Community Institutions is drawn up
by Eurostat. To date this balance has not been publish-
ed, since it is undergoing a trial period carried out in
cooperation with the Member States. Nonstheless, this
document includes the balance of Community Institu-
tions used to calculate the EUR12 aggregate. These
data must be considered as provisional estimates.

C. Geographical breakdown

The Member States calculate for Eurostat the geo-
graphical breakdown into two zones, intra- and extra-
EUR12, that is essential for consolidating the
Community balance. They also send a more detailed
breakdown of the main current account items. This
information provides a better picture of the activity of the
Community as a whole on the main international mar-
kets.

From the point of view of methodology, each transaction
must be recorded with the economy in which the partner
to whom the payment is credited or debited resides. For
practical purposes very often the country of origin or
destination of the financial element will be recorded as
a credit or debit.

In practice, a number of problems arise, thereby compli-
cating the work of aggregating the data supplied by the
Member States:

- The other party to the transactions is not always
correctly identified. Thisis the case with tiangular flows
in particular (merchanting, contract work) or when the
operators are transnational companies (services be-
tween related companies).

- Some countries have little or no information. The
estimation methods are not perfect, or only a certain
proportion of-the transactions are broken down.

- Differences in definitions between the Member States
make the data heterogeneous. These differences have
to do with the criterion of residence of natural persons or
the definition of territories
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- Corrections to the Intra-EUR12/extra-EUR12
breakdown

The breakdown into intra-EUR12 and extra-EUR12 s
tairly comprehensive. Most of the corrections made by
Eurgstat concerned the allocation of the profits from
merchanting and the recounting of insurance services
(see above)

Information was not available for cefain sub-headings
in earher years. These senes were therefore recon-
stituted by Eurostat on the basis of the structure in recent
years (relative importance of the subheading in the
heading and share of flows to words the Community in
world flows).

The following were reconstituted in this way- the break-
down of the subheadings of transport and "other ser-
vices" tor the United Kingdom for 1980-1982, the
breakdown of the sub-headings of "other services” for
Denmark tor 1980-1982, the breakdown of the sub-
headings of "other services” for Spain for 1980-1984

The detailed geographical breakdown includes a zone
"amounts not broken down” These amounts are
deemed to be at least amounts relating to extra-EUR12,
but when they seem far too large we consider that they
are the consequence of a methodological shoricoming
and that the flows attributed to intra-EUR12 are not
complete. We have therefore allocated the "amounts
nol broken down” to intra and extra in proportion 1o the
figures already broken down

In the case of ltaly, 25-40% (depending on the year) of
transport, 20-45% ot "other services” and 20-30% of
labour income were not broken down  In the case of
Portugal, 10-20% of transport credits were not broken
down

Intra-Community asymmetry:

The intra-Comunity asymmetry gives anindication of the
quality of the geographical breakdown into intra/extra
and about the homogeneity of the classifications made
in order to consohdate the balance. The problems ot
geographicalbreakdown are not, however, the only ones
responsible for the intra-Community asymmetry on ser-
vices' amaong other factors, the discrepancies of classi-
fication and the differences of valuation play an
imporntant part

The table "Intra-Community asymmetries™ given oppo-
site shows the intra-Community asymmetries by head-
Ing and sub-heading in both absolute and relative terms,
e the EUR12 balances with intra-EUR12 and these
balances in relation to half the sum of the flows in
question

- Corrections to the detailed geographical
breakdown

The Insh statistics do not give a geographical break-
down Greece and Denmark break the transactions
down with respect to the foreign currencies used in the
flows Forthe purposes of EUR12 aggregation, Eurostat
applied to these countries’ extra-EUR12 data the aver-
age structure calculated from the other Member States’
relable data

The breakdown ot itahan trade is very incomplete Only
the tlows reported with the industrialized countries have
been mantained. The breakdown of the remaining flows
into the various regions of developing countries and the
tformer planned economies has been estimated for the
EUR12 aggregated total

inorder to correct the data for Belgian transport (addition
of freight transpon recorded under trade in goods) the
same freight rate has been applied to alt the pariner
zones. Giventhe very small sums involved, the estimate
does not have any effect.

On account of ts inherent shortcomings, the detailed
geographical breakdown is given here for the highly
aggregated headings only {all services, transport, tour-
1sm and "other services") and for a limted number of
regions (referred to here by the neclogism "trading part-
ners"),

Due to the intra-Community asymmeiry, 1.e. the exist-
ence of flows about which it 1 not even known whether
they have actually taken place within the Community or
with a non-Community country, the valug of the balances
by trading partner cannot be regarded as a reliable
figure The comments in this document will therefore
refer more to the cover ratios, for which the statistical
error 1s not so great

187



METHODOLOGY

Intra-community’s Asymmetries (in million ecus and in %)

1980 1981 1982 1983 1984 1985 1986 1987 1988 1989
MERCHANDISE 207 3937 4327 8164 11343 9756 9897 9086 17257 18812
SERVICES 845 2110 1541 1607 2861 3328 -1006 318 4987 1772
Transport 1007 1075 787 85 530 930 -748 408 -1743 -1208
Sea/ Freight 124 482 431 -96 -92 -243 -434 419 -1224 -1006
Sea/ Passengers -26 19 63 -18 -72 -73 -13 35 1 46
Air/ Freight 93 139 118 149 215 430 504 562 292 350
Air / Passengers 362 389 396 478 527 735 504 173 3N 639
Other transports 334 -12 -201 -427 47 139 1307 686 -1191 1142
Tourism =302 69 305 1021 2193 1784 453 1758 -1376  -1244
Other services -1667 753 1292 1292 -2000 -1696 -3066 -1459 4735  -2886
Insurance -499 -504 640 -571 -896 -830 -851 724 1093 -1266
Trade services 381 480 646 922 739 291 645 484 -756 566
Merchanting 1461 1548 1897 2024 2128 1881 2203 2228 1215 2189
Trade commissions -1071 -1058 -1239 -1089 -1372 -1573 -1532 1710 -1915 -1569
Banking -25 42 -128 61 95 158 338 308 511 945
Advarsiting -239 -160 -252 -499 -452 544 -605 -379 -367  -557
Business services 283 249 120 158 61 -15 317 207 -56 -853
Construction 241 -373 -193 51 93 14 -24 -36 -231 -299
Communications 109 66 14 -13 5 47 72 -31 -236 46
Films/TV -57 -118 -104 -224 -209 -206 -264 -306 -522 -599
Patents -292 -166 -300 -135 -238 -265 ~404 466 -765 -646
Other services -1086 -184 454  -1044 -1198 -246  -2292 518 -1220 -221
INVESTMENT INCOME an 2250 1179 1133  -2626 -3197 3800 4945 -6622 -4218
{ ABOUR INCOME 46 -32 7 -103 -1 -202 -218 839 943  -1053
GOVERNMENT TRANS. -808 -880 -962 -734 -669 -761 -548 480 -1322 -928
UNREQUITED TRANSFER -748 -673 528 -862 -54 1016 -125 549 1763 -133
CURRENT ACCOUNT 2323 6712 5594 9205 10854 9940 4200 3309 5146 10708
% % % % % % % % % %
MERCHANDISE 0.8 1.4 1.4 24 29 23 23 20 3.4 3.2
SERVICES 1.5 34 23 23 3.6 4.0 -1.2 0.3 4.9 -1.5
Transport 55 4.9 34 0.4 2.1 3.7 -3.1 -1.7 5.3 -3.8
Sea/ Freight 20 6.4 5.6 -1.3 -1.1 2.9 5.7 5.6 -145 -10.5
Sea/ Passengers 7.7 52 15.6 -3.9 -13.8 122 2.4 -5.9 1.6 6.3
Alr / Freight 353 315 275 354 39.1 655 80.4 86.1 43.6 431
Alr f Passengers 24.6 19.9 19.8 23.1 220 276 20.0 7.0 11.1 16.8
Other transports 34 0.1 -1.6 -3.5 -0.3 1.0 -10.0 -5.1 8.3 6.8
Tourism -1.7 0.4 14 45 8.8 6.6 15 -0.5 3.8 -3.2
Other services -10.5 4.0 -6.1 -5.6 -7.8 6.0 -10.0 -4.4 -13.1 -6.8
Insurances -75.4 -£2.2 -75.4 -63.8 -73.9 -64.5 -52.9 -42.4 £7.0 -71.3
Trada services - - - - - - - - - -
Marchanting - - - - - - - - - -
Trade commissions -45.4 -40.8 -43.9 -36.1 -40.5 -40.5 41.0 -39.1 40.7 -31.6
Banking -3.3 4.7 -11.6 6.0 78 10.5 19.7 13.6 20.2 248
Adversiting -31.0 -17.2 -23.6 455 -37.5 -38.4 -39.6 -22.3 -20.4 -279
Business services 8.7 6.5 2.8 3.5 1.2 0.3 53 34 0.8 -105
Construction -24.4 -28.7 -149 3.9 74 1.0 -1.7 27 -17.4 -17.2
Communications 26.1 12.1 21 -1.8 0.6 4.7 6.8 -3.2 -17.9 -3.9
Films/TV -47.7 -80.8 -55.3 -75.7 -64.4 -65.6 -71.9 -58.6 -68.6 -73.4
Patents -35.1 -17.3 -284 -11.3 -18.8 -18.7 -286.1 -26.6 -35.8 -27.3
Other divers 215 3.1 -6.5 -13.3 -134 2.6 -21.3 -4.6 -9.9 -1.5
INVESTMENT INCOME a1 4.6 2.1 23 -4.6 5.1 6.5 -8.3 -9.5
LABOUR INCOME 1.5 -1.0 1.0 -2.6 0.0 4.4 4.4 -17.1 -17.4
GOVERNMENT TRANS. -34.5 -32.9 -33.9 -25.1 -23.0 -25.2 -17.4 -26.2 -37.6 -25.3
UNREQUITED TRANSFER -2.0 -1.6 -1.1 -1.6 -0.1 1.7 0.2 0.7 20 -0.1
CURRENT ACCOUNT 0.6 1.5 1.1 1.8 1.8 1.5 0.6 05 0.7 1.2
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D. General background data

- Balances of the USA and Japan

We have not made any methodological corrections to
the balances of the USA and Japan. We have merely
tried to correlate their nomenclatures with EUROSTAT
nomenclatures. The missing data have not been esti-
mated.

There have been far-reaching changes in the US bal-
ance since 1986. The results of a new survey on "other
services” have been incorporated. Services credits
have been revalued by almost ecus 10 billion and debits
by 3 billion. These sums do not represent a reclassifi-
cation but the introduction of additional information.
Consequently, only the data for 1986-1989 can be re-
garded as comparable with the EUR12 data

Comparison of the bilateral data on services for the
Community, the USA and Japan brings to light substan-
tial asymmetnies (see Graph).

- World balance

The world data mentioned in the commentary were
calculated by Eurostat on the basis of IMF data.

The IMF statistics cover a total of 146 countries’ for
which balance of payments data are available. It is not
always possible, however, to draw up the whole balance
for all these countries, and the IMF publishes estimates
at aggregated levels: for the main headings in the bal-
ance, for the main regions of the world and for the 146
countries together?,

We have made some adjustments in order o make the
IMF data comparable with our EUR12 aggregated data:

Adaptation of the standard components of the balance:

- The IMF includes government services in total services.
Eurostat has deducted them.

- The IMF does not include property income in fotal
services. Eurostat has added it.

- The detailed figures for transport services estimated by
the IMF for the world total do not tally with those calcu-
lated by Eurostat. The IMF breaks transport down into
"shipments" {i.e. freight transport and transport insur-
ance, irrespective of the means of carriage) and “other
transport”. There are also estimates of the world total
for passenger transport, calculated by the WTO from
IMF data by country.

Adaptation of geographical zones:

-The intra-Community flows have been deducted from
total worldwide international transactions.

For the calculation, we deducted from the worid total the
sum of the data for the twelve Member States calculated
by the IMF, then added to this total our figures for EUR12
with the rest of the world.

- For the sake of overall consistency of the tables pub-
lished in the analysis, the US and Japanese data have
also been replaced by those calculated by Eurostat.

- The grouping of the countries into reporting regions has
been slightly modified: the zone "industrialized coun-
tries" in this publication comprises the following: EUR12,
USA, Japan, EFTA, Canada, Australia, New Zealand,
South Africa, Malta, Turkey, former Yugoslavia.

{1): "Countries™ are also taken to mean teritorial entities which do not constitute states as defined by international law but for which balance of

yments statistics are

produced -
{2}: In this study the total for the 146 countries is called "World total” or "World™,
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COMPARISON OF THE BILATERAL DATA ON SERVICES

(data m ecu biitron)
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O EC cradis

B0 81 B2 83 B4 85 Bs 87 88 B89

[P

{3 EC dabits

B USA credts

80 B1 82 83 684 85 86 &7 88 8%

12t EC balance

Asymmuatry

L
-

- -
] .~
.31 "
USA balance

-12
-15
18 -

80 81 82 83 84 85 86 87 88 8%

Bilateral trade in services EUR12 - Japan

50 B EC credns 50 1 LIEC debits :z )
r s
45 & Japan debits a5 -‘ Japan cradis 12 -
40 0 - g
35 3 - g6+  EC batance
30 1 30 + 3 [ e
2 5 - g I - Aspmmslyy
20 ..
1 Japan balance
g [
12 -
15 ¢
-18 ¢
80 81 82 83 84 B5 86 87 82 89 80 81 82 83 84 85 86 B7 88 B9 80 B1 82 B3 B84 85 B85 87 88 83
Bilateral trade in services USA - Japan
50 Blusa credtts o . 3 Japan credis 18
45 Japan debits 45+ B USA debis 15
. 12
40 + -~
g -
35+ 6 USA bilance /
|
a0 + 3 ! [ -
25+ 0!
20 + 3 Asymmatry
. & .
9 Japan balance
12
-15
-18 -

190

80 81 82 83 84 85 85 87 88 89

80 81 82 83 84 85 86 B7 83 89

80 B1 B2 B3 B4 B85 86 BY 83 89



ANNEX

191






ANNEX

EXCHANGE RATES

1 eCU = .ccererenens

1980 1981 1982 1983 1984 1885 1986 1987 1988 1989
EUR12 ECU 1.0000 1.0000 10000 10000 1.0000 1.0000 1.000C 1.0000 1.0000 1.0000
Germany oM 25242 25139 23760 22705 2.2381 22263 2.1282 2.0716 20744 20701
France FF 58690 6.0399 64312 67708 6.8717 6.7950 6.7998 6.9285 7.0364 7.0239
ltaty 1000LIT 1.1892 12632 13238 13409 1.3814 14480 14619 14847 15373 15105
Netherdands  HFL 27603 27751 26139 25372 25233 25110 24009 23343 23348 2.3353
BLEU 1000BFR 0.0406 0.0413 0.0447 0.0454 0.0454 0.0449 0.0438 0.0430 0.0434 0.0434
United Kingdom UKL 05985 05531 05805 0.5870 05906 05890 0.6715 07047 0.6644 06733
Ireland IRL 06760 0.6910 0.68%6 07150 0.7259 0.7152 0.7335 0.7754 0.7757 0.7768
Denmark DKR 78274 79226 B.1569 8.1319 B8.1465 8.0188 7.9357 7.884%1 7.9515 8049
Greece usD 13923 11165 09797 0.8802 0.7893 0.7631 0.9842 1.1539 1.1825 1.1017
Spain PTA 9970 102.68 10756 12750 126.57 12916 13746 14219 13760 13040
Portugal ESC 69.55 6849 7800 9869 11567 13026 147.09 16258 17006 173.41
USA ush 1.3%23 1.1165 09797 028902 0.7893 0.7631 0.9842 1.1539 1.1825 1.1017
Japan Yen 31564 24629 24405 21143 187.53 182.07 16583 166.85 15159 152.03
Austria Schilling 18.014 17.782 16.713 15931 15792 15.788 15025 14588 14.601 14.577
Finland Markkaa 5.1934 48175 47222 49585 4.7435 4.7296 4.9897 b5.0724 4.9463 4.7274
Icsland Kroner | 6.6800 8.0650 12100 22.116 25.015 31.674 40453 44628 50863 62843
Norway N. Kroner 6.8767 6.4084 6.3231 6.4950 6.4412 65603 72779 7.7748 7.7062 7.6072
Swaden S. Krone 5.8896 5.6526 6.15556 6.8253 6.5288 6.5656 7V.0112 7.31585 7.2451 7.1027
Switzerland S. Franc 23335 2.1927 19888 1.8686 1.8548 1.8749 1.7705 1.7204 1.7536 1.8024
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GEOGRAPHICAL CLASSIFICATION

The geographical classification used for this study is the
one used in Eurostat publication on external trade.

Germany is to be considered as it was before 3rd October
1990 (Wast Berlin included).

By convention, "Total" equalsintraEUR12 + extraEUR12.
Total Class Il is not exactly equai to OPEC + ACP + other

DC, Nigeria and Gabon belonging both to OPEC and
ACP.

EUR12 (European Community)

Germany France ltaly
Denmark Greece Netherlands
Spain Ireland Portugal

EFTA (European Free Trade Association)

Austria Liechtenstein Switzerland
Fintand Norway
Iceland Swedsn

Other industrialised countrles

Total {(intrak UR12+extracUR12)
IntraEUR12
ExtraEUR12
Class | (industrialized countries)
USA
Japan
EFTA
Other industrialized countries
Class i (Developping countries)
ACP
OPEC
Other developping countries
Class Ill (ex-state trading countries)
Internationat Organizations
Not allocated

United Kingdom
BLEU
Community nstitutions

South Africa Malta ex-Yugoslavia
Australla New Zealand Canada
Gibraltar Turkey

A.C.P. (Countries of Africa, the Caribbean and the Pacific - Lomé Convention)

Angola Guinea Bissau Rwanda
Benin Equatorial Guinea Sao Tome
Botswana Mauritius Senegal
Burkina Faso Kenya Seychelles
Burundi Lesotho Sterra Leone
Cameroon Liberia Somalia
Cape Verde Madagascar Sudan
Comoros Malawi Swaziland
Congo Mali Tanzania
Cote d'lvoire Mauritania Chad
Djibouti Mozambique Togo
Ethiopla Namibia Zaire
Gabon Niger Zambia
Gambla Nigeria Zimbabwe
Guinea Central Afr. Rep.
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Antigua and Barbuda Belize
Bahamas Solomon
Barbados Tuvalu
Dominica Kiribati
Grenada Fiji

Guyana Vanuatu

Haiti Tonga

Jamalca Western Samoa

Dominican Republic
St. Kitts and Nevis
St. Vincent

St Lucia

Surinam

Trinidad and Tobago
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OPEC (Member States of the Organization of Petroleum Exporting Countries)

Algeria Venezuela Kuwait Saudi Arabia
Libya Ecuador Qatar Nigeria

Iraq Unit Arab Emirates  Gabon

Iran Indonesia

Other Developping countries

The other developping countries not slswhere classified.

Ex State trading countries

ox-USSR Czechoslovakla Bulgaria Albania
ex-DRAG Hungary Mongolia China
Poland Romania Vietnam North Karea
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Methodology and Publications of statistical data.

EUROSTAT : imtermational trads In services, EUR12, 1979-1986, EUROSTAT, 1989
inlernational trade In servicas, ELIR12, 1979-1988, EUROSTAT, 1991
Some data services, EUROSTAT, 1988
EC Industry panorama, EUROSTAT,
National Accounts SEC, 1970-1989, EUROSTAT, 1991
Yearbook on External Trade, EURQOSTAT, annual
EC diract invastment, 1984-1988, EUROSTAT, 1991

IMF : Balance of Payments manual, fourth edition, IMF, 1977
World Currant Account Discrepancy, IMF, 1987
Balance of Paymenis Statistics Yearbook, IMF, annual

Germany : The balance of Payments Statistics of the Federal Republic of Germany
contents, strulcture & mathodological basis, Deutsche Bundesbank, 1991
Zahlungsbilanzstatistik, Deutsche Bundaesbank, annual

France : Méthodologie de la balance des palements de la France, EUROSTAT, 1984
La balance des palements de la France, Rapport annuel at annexes,
Banque de France, annual

taly : Bollettino statlstico, Banca d'ltalia, annual
Movimento valutario, Ufficio ltaliano dei Cambl, annual

Netherlands : Netherlands Balance of Payments Methodology, EUROSTAT, 1988
De Nedarriandsche Bank - Yaarversiag, De Nederlandsche Bank, annual

BLED : Méthodologle de la balance des palsments de I'VEBL, EUROSTAT, 1984
Bulletin de la banque Nationale de Belgique, Banque Nationale de Belgique, annual

United Kingdom : United Kingdom Balance of Payments Methodology, EUROSTAT, 1983
Unitad Kingdom Balance of Payments - The CSO Pink Book, Central Statistical Office

Ireland : Bulletin of stafistics, Central Statistical Office, annual

Denmark : Denmark Balance of Payments Methodology, EUROSTAT, 1985

Greece : Gresce Balance of Payments Methodology, EUROSTAT, 1984

Spaln : Balanza de Pagos de Espafia, Ministerio de Economica y Haclenda, annual
Portugal : Annual Rsport, Banco da Portugal

European Institutions : Compte de gestion et bilan financler afférents awux opérations
du buget de I'exercice 1990, CCE, DG19

USA : Survey of Currerit Business, United States Department of Commerce, annual
Japan ; Balance of Payments Monthly , Foreign Department, The Bank of Japan, annual
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Books on setvices and background data

Trade In services and developping countries, QECD, 1990
European economy, Commission of the European Communities, annual
OECD Economic Quifook, OECD, annual
Intsrnational Trade, vol | and Il, GATT, annual
Annual report of the Bank of International Settlings, BIS, annual

Infernational financial statistics, IMF, annual

More particularly :
Transport:  Transport - Annual statistics 1970-1989, EUROSTAT, 1991
Study on sea freights, UNCTD, annual
Tourlsm: Tourism - Annual statistics 1988-1989, EUROSTAT, 1891

Statistical tourism yaarbook, vol | and II, WTQ, annual
Msthodological supplement to the statistical tourism yearbook, WTO, 1985
Tourism Policy and Intarnational Tourism in OECD Member Couniries, OCDE, 1990

187












European Communities — Commission

International trade in services — EUR 12 from 1980 to 1989
Luxembourg: Office for Official Publications of the European Communities
1992 - 197 pp. — 21.0 x 29.7 cm

Theme 6: Foreign trade (red covers)
Senes D Studies and analyses

ISBN 92-826-5120-7

Price (excluding VAT) in Luxembourg: ECU 30

This document presents and comments upon statistics on the international trade
in services of the European Community (EUR12) and its Member States for the
period from 1980 to 1989. These figures are estimates calculated from balance
of payments data.

Community trading position on the world market 1s examined and, whenever
possible, comparisons are drawn with the United States and Japan.

Transport (5 sub-headings), tourism and ‘other services’ (12 sub-headings includ-
Ing Insurance, banking, etc...) are analysed. Comments are also made upon each
Member State's position i relation to the Community average.
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