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r7. IV.te

The Governments of the Member States and the Commission of the European

Communities were represented as follows:

Be Igium:

Mr Philippe MAYSTADT

Denmark:

Mr NieIs HELVEG PETERSEN

Germany:

Mr Hans lIETMEYER

Greece:

Minister for Finance

Minister for Economic Affairs

State Secretary, Federal Ministry
of Finance

Mr Ioannis PAPANIKOLAOU speciar Advisor to the Minister
for Economic Affairs

Spain:

Mr Carlos SOLCHAGA CATALAN Minister for Economic Affairs and
Finance

Mr Pedro PEREZ State Secretary, Ministry of Economic
Affairs

France:

Mr Pierre BEREGOVoY Ministre drEtat, Minister for Economic
and Financial Affairs and the Budget

Ireland:

Mr Albert REYNOLDS Minister for Finance

Italy:

Mr Pietro CALAMIA Ambassador, permanent Representative

Luxembourg:

Mr Jacques SANTER president of the Government,
Ministre d'Etat, Minister for Finance

Mr Jacques POOS Minister for Economic Affairs and
the Self-Employed
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1 7. IV. 89

Mr o.Ç.R. RUDING

ur uiLuet CADILHE

United Kingdom:

Mr Nihel LAWSON

Minister for Finance

State Secretary for Finance

Minister for Finance

Chancellor of the Exchequer

President
Vice-President
Vice-President
Member
Member

I

Commibs ion :---T---
Mr Ja[ques DELORS

Sir Lbon BRITTAN
Mr Hehnins CHRISTOPHERSEN
Mr Pe[er SCHMIDHUBER
Mrs Christiane SCRIVENER

I

Mr H.p. KoNING
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17. IV,89

ARRANGEMENTS FOR THE COLLECTION AND MAKING AVAILABLE OF OUN RESOURCES

The Council held a conciliation meeting h,ith a delegation from the European

Parliament led by Mr Piet DANKERT, Vice-President, and composed of
Mr CORNELISSEN, 3rd Vice-Chairman of the Committee on Budgets and rapporteur,
Mrs LENTZ CORNEITE, rapporteur of the Committee on Budgetary Control, and

Mr ABENS, member of the Committee on Budgets; the purpose was to discuss the
problems arising in connection with the nerr Regulations Nos 28911?7 and ZB92/??

on the arrangements for the collection and making available of ohrn resources.

The discussions betri,een the th,o parties, in which the Cormission played an active
part, took place in an excellent atmosphere and were sustained by a highty
eonstructive attitude on the part of all those invotved.

Consideration was given to a large number of matters raised by the European

Parliament, and on the basis of an overall compromise from the Presidency, the
council was able to accommodate many of the parliamentrs requests. In
particular, the Council agreed that, in order to strengthen the role of the
Commission in combating fraud, the Commission should be allowed to make its own

on-the-spot investigations into transactions relating to traditional own

resources .

The Council also agreed that the committees which would assist the Comrission in
implementing the two Regulations shourd be ,advisory comnitteesr'.

At the conclusion of the meeting, the parties agreed that the two points of view
had been reconciled to a sufficient extent to enable the conciliation procedure
to be closed. To that end, the European Parliament delegation - which declared
itself satisfied with the compromises achieved - will report back to the
Parliament to obtain 1ts formal approval.
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17.IV.89

OIdN FUNDS OF CREDIT INSÎITUTIONS

Following the adoption of its common position on 21 December 1988, and completion

of the co-operation procedgre with the European Parliament, tlE_§qUncjl_g-d_opted_

the Directive on own funds]of creOit institutions.

The establishment of commop rules in this area is a key element in achieving an

internal market in the U.nfing sector, since own funds ensure continuity in the

activity of credit institutions and protect savings. this harmonization is one

of the corner stones of the European market in financial services, the others

being, on the one hand, the liberalization of capital movements and supervision

on a consolidated basis and, on the other, measures in preparation for more-

thorough harmonization of banking Iegislation and solvency coefficients.

To avoid distortions in competition between credit institutions, definitions and

rules regarding own funds must be equivalent throughout the Community. These

common rules have been defined in a sufficiently general manner to cover aII
elements comprising oh,n funds in the various Member States. Details of certain
elemehts making up own funds wiII be provided later. The Member States may still
apply stricter provisions for some elements.

Adequacy of capital is the basis for effective prudential supervision and will
improve comparability between institutions finding themselves side by side in a

market more open to competition.
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r7. IV.89

A flexible review and updating procedure has been provided for which wilt permit
tlte implementing rules to be brought into line with the continuing development of
financial techniques. This procedure wiII take the form initially of amendin6;

the Directive through co-operation with the European Parliament, as taid down in
the Single Act.

SECOND CO-ORDINATING DIRECTIVE ON BANKING

In order to give impetus to the discussions on the 2nd co-ordinating Directive on

banking, the Council helcl a policy debate on a number of amendments which the
Commission had submitted with regard to the problem of rrreciprocity".

Delegationsr initial reaction was that the amendments represented a positive
factor for the further development of this issue.
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17.IV.89

TAX MEASURES 10 ENCOURAGE CO-OPERAIION BETIJEEN UNDERTAKINGS FROM DIFFERENT

MEMBER_ §TATE§

On the basis of a compromise from the Presidency, the Council gave its attention

to three basic problems stilI unresolved concerning tax measures to encourage

co-operation between undert.akings from different Member States, the measures

being:

- the Directive on mergers, divisions and contributions of assets

- the Directive on parent companies and subsidiaries, and

- the Convention on arbitration procedure,

and the problems being those raised.by ihe system of ioint management in the

Federal Republic of Germany, the tax treatrnent of exchanges of shares, and

withholding tax on dividends distributed by a subsidiary to its foreign parent

company.

Windig8 up the discussion, the Council noted that further avenues for a so,lution

had opened up, and instructed the Pefmanent Representatives Committee to continue

examining aII the outstanding problems relating to the three proposals with the

aim of finding a solution in time fof the ECO/FIN Council meeting in June.
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17.I1/.Eç

TAXATION OF SAVINGS

On the basis of a report from the ad hoc Uorklng Party on the Taxation of
Savings, the Council held a detailed exchange of views on the problems raised by

the Commission's proposals on the subject.

The discussion enabled delegations to explain their positions of principle on the
th,o proposals and to examine in more depth a number of questlons raised by the
Presidency (exemptions for Eurobonds, residents of third countries, private
savings and old securities, and ways of strengthening co-operation between Membr.:r

Statesr tax authorities),

The Council concluded the discussion by instructing the ad hoc Uorking party to
continue examining the technicat questions. the Council will come back to the
political questions at its informal meeting at STAGARO on 19 and 20 May 1999.
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1 7. IV.89

ISth VAT DIRECTIVE . ABOLITION OF CERTAIN VAT DEROGATIONS

On the basis of a compromise from the Presidency, the Council examined the draft

lSth VAT Directive concerning the abolition of certain VAT derogations.

The Council noted that the proposal was still the subiect of a reservation and

referred it back to the Permanent Representatives Committee.

ABOLITION OF FISCAL FRONTIERS

The Council noted an oral report by the Chairman of the Permanent Representatives

Committee on the progress which had been made on the abolition of fiscal
frontiers with regard to VAT and excise duties.

I

I

In the course of the ensuing discussion, several delegations said they had

submitted, or tÿere about to submit, suggestions for alternative solutions on VAT

and in some cases on excise duties as weII. 
I

I

i

The Council noted that the Commission would shortly be submitting to it a

communication containing its new ideas on the subiect of VAT (compensation method

and allocation of products according to rate) and excise duties (abandoning the

introduction of single rates).

the Council agreed to continue its discussions on these matters at its informal

meeting on 19 and 2O Mêy t989 at SrAgaro.
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r7.IV.û9.

STATISTICAL PROGRAMME OF THE EUROPEAN CO}II{UNITIES 1989-1992

Pending receipt of the European Parliamentrs Opinion, the Council noted'that the

Statistical Programme of the European Comunlties 1989-1992 did not give rise to
any problems; when it has received and given due consideration to the

Parliamentrs Opinion, it will take a final decision on the matter.
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17.IV.89

OTIJER DECISIONS ON ECONOMIC AND FINANCIAL MATTERS

ustment of the financial ctive - Financial ar 1990

lrt ;t«rr:oI'dance h,lth the [)r'ovlsi<lns of the Interinstilutional Agreement, lht'
(jommrsslon sent the budget authortty, on l5 February 1989, a communicatron on the
annual adjustment of the financial perspectlve.

After the communication had been examined by its appropriate subordinate bodies,
the Counci I :

as regards the annual adjustment of the financial perspective:

= noted the technical adiustments made by the Commission to take account of
movements in GNP and prices

I

= approved the adiustments to the financial perspective proposed by the
Commission for 1990 in accordance wlth point 1O of the Interinstitutional
Agr"em"nt; (1) 

i i

'il
In the same context, as regards the fixlng of the reference framework for CE

other than EAGGF Guarantee cE, the council:

= fixed the reference framework for other compulsory expenditure as it resulted
from the decision to adiust the financial perspective for the .l990 financral
year, subject to the classificatlon of expenditure in respect of which the
Council is required to take a declslon as part of the budgetary procedure.

(.1 ) See

:;sirst
next page.
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17.IVtÜ9

FINANCIAL PERSPECTIVE

Commltment approprlatlons (ECU mllllons)
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17. IV.89

Prospectus to be published when transferable securities are offered to the public

The Council adopted the Directive co-ordinating the requirements for the drawing

up, scrutiny and distribution of the prospectus to be published when transferable
securities are offered to the public.

This Directive will apply to transferable securities offered for the first time

to the public in a Member State before being quoted on the stock exchange in that
State and supplements Directive 80/390/EEC requiring a prospectus to be published

at the time of application for admission to official stock exchange Iisting. The

advantage of it is that it brings forward the time of provision of information to

the point at h,hich the securities are first offered to the public.

Lrke the other Directives already adopted in the field of transferable
securities, the above Directive has a twofold aim: to protect the investor
through the provision of appropriate and complete information on transferable
securities, on the basis of which he can evaluate the risks entailed, and to
encourage investment. The Directive does, however, provide for relief in the

case of small and medium-sized undertakings wishing to arrange for public funding
of their activities.

The Directive lays down that certain types of offler or security are, by their
nature and volume, excluded from its scope. One of the questions calling for a

Council decision in this area h,as whether Euro-issues should be included in the

scope of the Directive, and if so to what extent. Under the terms of the

solution adopted, the Directive does not apply to transferable Euro-securities
which are not the subject of a full-scale campaign of advertising or canvassing.
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OTHER MISCELLANEOUS DECISIONS

Relations with Malta

The Council adopted a Regulation opening and providing for the administration of
a Community tariff quota of 3 ?50 hectolitres for beer made from malt originating
in Malta for the period 1 April to 31 December 1989. (This follows on frdh the
exchange of letters annexed to the EEC-MaIta Supplementary protoeol wùieh cahe
into force on 1 April 1989, which provides for the opening of an annual conilftunity
tariff quota at zero duty for the importation of 5 o0O hectolitres of beer ,üade

from malt, the volume being calculated pro rata temporis.)

Ant i -dumping

The Council adopted a Regulation extending for a maximum of two months the
provisional anti-dumping duty on imports of video cassettes and video tape reels
originating in the Republic of Korea and Hong Kong.

5832/89 (Presse 62) ard/JF/kr Etl
-IV-



Bruxeltes, l€ 14 aÿrll 19g9.

].IOTE BIO(89) I20 AUx BUREAUX NATIoNAUxCC. AUX MEMBRES DU SERVTCE DU PORTE-PAROLE

PREPARATION DU coNsEIL Eco-FtN (H. Lohan)

4?j

Le consel I cormencera avec la Drêp6761lon d..une rêunlon cteconcertatron avec re partement européen sur re rêgrme deperceDtron ct de mrse à drsposrtron-àès ressources propres.
Sulte à la rêforme flscale lnltlée par le Conselt europêen dcfêvrler lg8g, fG Consell a prls une déclslon en Jutn dernlerrelatlve au systême des ressources propres des cormunautês. pourmcttre en oeuvrc cette dêclslon, !a C;mlsston a proposê deuxrêglements, dont t,un dêf lnlt fes moàa'i ltg= d,appllcatton de ladêcrsron de Jurn et rautre concerne re rêgtme unrforme depercept r on des ressources propres _venant de r a TVA.
En fêvrrer, rc conscrr a adopté et transmrs au parrement europêGndes orrentatrons cormunes sur ces deux proposrtrons. Lundr aura! leu une rêunron de concertatron 

"ré" te partement européen,prêvue par ra dêcraratron commune du 4 mars rg75. Le parrement asoul tgnê que l" potnt centrat o. "è[t" rêunton porteratt sur leproblème de l'amêl loratlon des procédures de contrôle crestrnêes âcombattre ra fraude ct res rrrégurarties. En fart, dans sonorlentatron cormune, re conset I n,avart pas retenu unedrsposrtron donnant drort à ta commtssion d,effectuer descontrôres autonomes dans res Etats ,èrorr" concernant ra
::::ili3:[î,::.'a mrse à drsposttron oes ressources propres

. SECOND BANK I ].lct D I RECT I VE (M. BERENDT )
Forrowrng yesterdayls cor-tsston decrsron to refrne thercclproclty provlstons of the seconà uanrtng dtrectlve rn orderto make rt more frexrbre and to defrne reerprocrty morepreelscly, f !nance mtnlsters wl I I have a f lrst opportunlty toexamIne the nen, text. No decIs|ons .i" 

"*p.cted of the meetIng,but the spanlsh PresloenÀy ls pr"""tng-ror agreement on a cormonEï#l?",1r,;i:r;:i.:r uuie, so the pie,mrnàry-Jiscussron rn the

. FISCALITE DE L'EPARGNE (G. GUARNERT )
La Présldence prêsentera les premrêres conctusrons des travaux crugroupe â haut ntveau constttué par tè Cànsett et prêstdê par teSecrétarre d'Etat espagnot M. Josê eàriàr, avec 

'obJectrrd'examrner res aspects technrques a"" oropesrtrons de ta
:?Hffi,:: i!*:ue de t,rniroductron d,Lne retenue â ta source

Les travaux du groupe ont portê sur prusreurs potnts, notanrment :



2

l. Les comptes dca travatlleurs mlgrants dans lcur pays
d'or lglne. Certalns Etats membrcs souhalteralent t,exonêratlonde cee comptcs de la retenue â la source. La Cormlsslon est à larecherche d'une solutlon satlsfalsante dans lc cadre dutraltement f lsca! de !, ,,êpargne populalre,,.

2. L'exonératlon des curo-obllgatlonc, polnt sur lcquclcertalns Etats mcmbres ont unc attttucte rêssrvêc.
3. Le problème du traltement flscal des lntêrêts perçus surdes obllgattons dêJà émlscs au moment clc l,entrêe en vlgueur dcla dlrect tve (rêtroacttvltê).

La Cormlsslon conf tc touJours que ses proposltlong pourratentêtre adoptêes avant la fln de la prêsldence espagnole, confortêcdâns cette approche par l,aîl lrmatlon dc la prloiltê ctu dosslcrflscal par le Présldent du consel I M. Gonzalez au parlement
européen.

* ABOLITION DES FRONTIERES FISCALES - RAPPORT SUR L'ETATDES TRAVAUX (Supprcsslon des contrôles ftscaux auxfrontlères) (c. GUARNERt )

La corrnlsslon s'êxprlmera pour ta trolslème fols cn cilx Joursdevant une lnstltutlon cofimunautatre sur ce dossler prlorltatre.
En ce qut concernc la TvA, lutmc scRlvENER fera le potnt dc lasltuatron à ra rum!êrc des premrers rêsurtats des groupes cretraval I sur le mécanlsme de compensatlon et sur la répartltlondes taux par catêgorlc de prodult.
Pour les accl=:", t9s-propostttons lnltlales d,un taux unleue parprodult n'étant accèptable nl par le Conse!! nt par le part-emeni,la présentatlon de nouve! les proposltlons sur tes taux seraannoncêe pour la ml-mal dans le cadre d'une colnmuntcatlon globalesur la flscal ltê lndlrecte.

't MESURES FISCALES VISANT A ENCOURAGER LA COOPERATTON ENTRE
ENTREPRTSES D'ETATS MEMBRES DIFFERENTS (G. GUARNERI )

Le paquet des trols dlrectlves concernant tes rêglmes flscauxconununs app I I cab I es :

a) aux fuslons, scrsslons et âpports d.actrfs lntcrvcnantentrc socrétês d'Etats membrcs drfférents;
b) aux soctêtês mêres et flllates d'Etats membres cttffêrents,a fart crepurs rc dêbut dc rannéG, t.obJct d,un examGnprrorrtarre par rs Groupe des questtons frnancrêres duConsel l.
Des progrês tmportants ont êtê rêar rsês â ce Jour margré querguesproblèmes encore Gn suspens- pour ra premrêre fors depurs 1gg4,un accord paralt posslble sur la base d,un proJet dc comprdnlsêlaborê par la présldence. Toutefols, lê consetl se llmltera âanalyscr la srtuatron, peut-êtra au cours du dêJeuner, sansprendre de dêclslon.

\
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. I8êmO DIRECTIVE TvA (G. GUARNERI )

La slxlêmc dlrectlve TVA du 17 mal t977 a lnstltuê une asstettecqilnunc pour la TVA.

Elle a cependant rarssê subsrster un ccrtarn nombrG dedêrogatrons af ln dc donncr aux Etats manrbrcs un dêlal pourprocêder aux adaptatlons néccssalrcs.
Le Conser r dort sa prononccr sur ra supprcsssron da ccgdêrogattons. Un tsxtc dc compronrls a êtê proposê pai taPrêsldence aspagnolc.

Anrltlês, .; ,rD,É
C. D. EHLERMANN



Luxembourg, le 17 avrll tggg.
t'rorE Bro (89) 120 (surte r ) AUx BUREAUX NATTONAUXcc. aux Membres du Servlce du porte_parole

CONSEIL ECO/FtN : pOtNT BUDGETATRE (H. Lohan)

Le consel! a adopte sous polnt A t'adaptatlon annuel te ctesperspectrves ftnancreres pour t,exerctce lggo terre qu,ctabllcpar l a Corun l ss l on en f evr ter dern ler .

L'adaptat lon comprend
un aJustement technlque des chlffres

I 'accord I nter I nst I tut lonnel pour ten IPNB et des pr I x,
une adaptatlon en fonctlon des condlbudget.

Pour l'exerctce rggo, res perspecttves ftnancreres comprennêntles montants sulvants par categorle de depenses :

(en Mecu)

Feoga-garant I e
Actlons structurel les
Pol ltlques a dotatlon plurlannuet lesAutres pol tttques
Remboursements et adml n lstrat tonReserve moneta I re

TOTAL

arretes dans lc cadrc dcr compte de l,evolutlon du

tlons d'executlon du

30.700
1 1 .555
2.071
2.729
4.930
l.OOO

52.985

Le conselr a procede a une reunron de concertatton avec tcPar !ement europeen sur re regrme de perceptron et mrse adlsposrtron des ressources propres. Le partement europeen avartannonce qu'I r mettrart au centre de !a concertatron re drort dGla commlsslon d'elfectuer des verlftcatlons autonomes concernantles ressources tradttlonnel les. Dans son orlentatlon comnune clefevrler dernter, le Consel I n,avalt paa retenu la dlspostttonprevue a cet effet' Dans une ouverture I I tustrant ta volonte desEtats membres de rutter davantage contre tes fraudes, rê consettest revenu sur son orlentatlon èonrmune et a slgnale au parlementgL'll est pret a conferer ce pouvolr a !a Commlsston. Apres unaccord sur d'autres pornts d,ordre ptutot technrque, râ procedurede concertatton peut etre consrderee concrue. Apresl'enterlnnement offlclel de cet accord par te parlement ensesslon Dlenllfr, les regtements en qu"stron pourront donc etreadoptes tors d,un prochaln-Consel ! (reglement portant appt lcatlonde la declslon du 24 Juln t98B reraitvé au systeme des ressourcespropres et reglement concernant le reglme unlforme clef tnltlf depercept !on des ressources propres TVA) .

Amltles,

H. Lohan.



lrcrTE B to ( 89) 120
cc. aux Mcmbrcs du

Luxcrnbourg, lc t7 avrll lggg

(su|tc 2) AUX BUREAUX NATIoNAUX
Scrvlcs du Portc-parols

CONSEIL ECO/FlN : BANKTNG OTRECTTVES (M. Bercndt)

l. REclPRoclrY :Flnancc Mtntstcrs gavc a gcncrât ty favourabtcreceptlon to thc Comnlsslon modlflcatlons to thc iccond banklngdlrectlvc, whlch wcre dlscusscd lnformal ly ovcr lunch. Thcrcproposals arc dcslgncd to slmpltfy thc mcchanlcs for glvlngauthorlzatlon to thlrd country banks wlshlng to sct up ln acomnunlty country and to rcflnc thc crltcrla undcr whlch thcrulca of rcclprocal trcatmcnt would bc appl lcd. whl lG scvsratMlnlstcrs rcscrvcd thclr posltlon on thc comnlttec procedurc tobs uscd for lmplcrncntlng thc dlrcctlvc, no Mlnlrtars wsrchostl lc. Thclr cormcnts make adoptlon of a cormon posltlon astrong posslbl I tty by the cnd of thc spantsh prcrldency.
2. owN FUNDS : Thc Counc! I adopted thc dlrcctlvc on thc own funct!of eredlt lnstltutlons. Thls ls a tcchnlcal mcaturc nGcossary tnâpplylng thc slnglc markct ln banklng and scts out thÇ rulcs tobc usgd ln dctcrmlnlng thc lcvel of icsourccs of qach bank. Afurthsr dlrcctlvc on sotvcncy ratlos ls stt ! I bcforc thc Councl l.

Regards,

M. Bcrcndt.
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CONSEIL Eco/FIN : FISCALITE DE L.EPARGNE (G. Guarnert)
La Presrdence espagnote a ouvert Iexamen de ce pornt par unsanalysc du râpport du groupe ad-hoc cte haut nrvcau dont laconstltutlon avalt ete decldec au consel I EcotFtn-où- tg fsvrler.
ff:"ii:Xlri du Groupe ont portc essenttet tement sur deux typcs dc

l. les condltlons d,exoneratlon2. les formes d,exoneratlon de cooperatlon.
En ce qur concerne re premrer pornt, quatre domarnes specrftqucsont falt 

'obJet 
d'une anaryse apprôrànàr", notannrent :

es eurobl lgat lons,
es res I dents cles pays t I ers,'epargne populalre,
a retroactrvrte des mesures proposees pâr ra conmrssron.

a.
b.
c.
d.

iûne Scrlvener, Comrlssalre responsablc pour la f tscaltte, asoul lgne que les travaux du groupe aa_hoc constltuent unecontr lbut lon lmportante et construct lve a une solut lon. r I f autque ces travaux se poursulvent.

La constatatron que toutes r.es dorogntrons acceptent unedlscussron technrque est vue comme un erement "i"àri"gêant par raCommlsston, qul a l, lntentlon o,anaiÿsàr les problctnes en falsantpreuve d'esprlt d,ouverture. Et le est par al I leurs tout a faltouverte a la recherche d.une sotutlon aux probtemes speclf tquêsque certa I ns Etats.membres rencontrent. En part lcù I ler, unesolutron est envrsageabre, dans re cadre de r.epargne poputarre,sur le polnt tres senslble, pour deux Etats r"rLr"I o" la retenuesur res pracements effectues par res travar r !eurs mrgrants. En cequl concerne la retroactlvlte, tvtme scilvener souhalte approfondlr!a questron en demandant des erements urterteurs aux Etatsmembres. pour les resldents des pays tiers, le Cormlssalra areconnu l.exrstence d'un probreme â, rdentrf reatton deslnvestrsseurs, mars er re s'est 
"ng"grè-" ra recherche d,unesolutlon souple, pragmatlque et qùt-n, lmpose pas de nouvet lesf orma ! t tes aux res I dànts O'es pays t I ers.

sur le pornt des eurobr tgatrons, ilftre scrrvener a sour rgne sonopposltlon a une deflnltion restrlctlve, ce qul represente unclement essenttel de la structure de sa proposltlon. El le aegalement sour !gne r tmportance a'une approcne pragmat!que auxproblemes posês et ctle a matntenu qu"-î,obJecttf éssenttet restele succes de ra trberatron des ,orr"rénts des caprtaux enI lmltant les dtstorslons, les evastons et les f raudes.
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Un grand espacc flnanclcr attractlf pour ccux qul sc sltucnt al'lnterlcur alnsl qu'a l'ext€rleur dc la codmunauto demeurc unrprlorlte. un tour dc tablc a sulvl au cours duqusl lesdelegatlons ont falt part da leurs observatlons. Certalns Etatsmembres, eul avalent deJa accuellll les proposltlons ctedlrectlves de la cornnlsslon avec des rêservcs lors dc lcurpresentatlon, ont a nouveau soutlgne l,exlstence dc problGmGSpol ltlqucs pour lcur acccptatlon. D'autrcs Etats mcnrbres, lamaJorlte, cn soul lgnant lcur accord dc prlnclpc avec tcgproposltlons dc la Connrlsslon, ont exprlme lcur avls sur tGcpolnts tcchnlques cxamlnct. Dans cc contcxtc pluclcurgdclcgatlons ont rappclc l,cxlstencc d,un I lcn moral et pol ltlquÇentrc l'entrQc en vlgueur dc la I lbre clrculatlon dcs mouvcrncntsrres câpltaux pravuc pour lc tcr Jul I let tggo, ct la rcal lsatlond'un compromls en matlerc de f lsca! ttc de !,epargn-. A la f ln dutour de tablq, la presldence, ch tlrant tcs concluslons destravaux de cs Jour, a soul lgnc l,lmportancc d,unc analysc plusapprofondle des aspects tschntgues et polltlguas Sur lcsgucls lcsdelegatlons n'avalent pas encore attelnt ls compronrls. Ladlscusslon sora rêprlse sur la base des travaux ultcrtcurgfournls par le groupc a haut nlveau a l,occaslon du consctllnformel EcolFln du mols dc mal.

MESURES FISCALES VISANT A E].ICOURAGER LA COOPERATION ENTREENÎREPRISES D'ETATS MEMBRES DIFFERENTS.

La prcsldence a presentc le proJet de conpronls dcJa Gxamlnc par' le coreper. Margrc res progres tmportants deJa rcàt tsescertalnes delegatlons ont cstlme dc ne pas pouvolr lqvcr tcursrcserves. i,tne Scrlvener a soullgnc l'urgencc d,una Glcclslon dansunc matlerc aussl lmportantc et qul touchc Oe trJs prcs la vlcdes entrepr lsês.

La Presldencc 
"=p"g"ole se declarant tout a falt d.accord avcc lacomnlsslon a prls fa declslon dc soumettre tes dernlers potnts cnsuspens au coreper en vuê d'unc declslon qul pourralt ctre prtsiau Consel ! É.colF ln du mots dc Juln.

tSerne DIRECTM TVA

sur ce pornt, ra prssldcncc a fart etat da l,Gxrgtcncc d,uncomproNnls d'êns€mblc qul, a cc staclc, n,appclalt gu,unc scutcrcsGrvr d'attcntc. ccttc rcscrvc n,ayant pu ctrc-lcvcc, lâproposltlon de compronrls a ctc renvoyle au Corcpcr pour un Gxamonultêrleur. Lc suJct sera dlscutc sn-vue d'une dcclslon f lnalc auConsel I du mols dc Jutn.

.t.
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FRONTIERES FISCALES - RAPPORT SUR L'ETAT DESABOLITION DES
TRAVAUX
( supprcss I on dcs controlss flscaux aux frontlcres).
h la danrandc dc M. Solchaga, Mlnlstrc crpagnol dcs f lnanccs, lcPrasldcnt du corcpcr a falt brlcvanrcnt lc potnt dc la sltuatlonet I I a evoquc certalnes concluslons dcs groupcs dc traval I gulanalyscnt dcs aspccts tcchnlques dcs proposltlons sur ta TvA.Ensultc, lring scrlvGncr a annonca gu,cl lc prsscntêra a tacomnlsslon vGrs la ml-mal unc cormunlcatlon globalc sur taflscalltc qul tlcndra conptq dcs rcsuttats dàs gioupà" oc travatsur lq mccanlsmc dc conpcnsatlon ct la rGpartltion dcs taux parscctcur (y conrprts lc taux zcro). Dc nouvcltss proposltlons rnmatlsrc d'acclscc scront Jolntcs a cstts comnunlcatlon.
Amltlcs,

G. Guarner I .


