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The Governments of the Member States and the Commission of the European

Communities were represented as follows:

Belgium:
Mr Philippe MAYSTADT Minister for Finance
Denmark:
Mr Niels HELVEG PETERSEN Minister for Economic Affairs
Germany :
Mr Hans TIETMEYER State Secretary, Federal Ministry
of Finance
Greece:
Mr Ioannis PAPANIKOLAOU Special Advisor to the Minister
for Economic Affairs
Spain:
Mr Carlos SOLCHAGA CATALAN Minister for Economic Affairs and
Finance
Mr Pedro PEREZ State Secretary, Ministry of Economic
Affairs
France:
Mr Pierre BEREGOVOY Ministre d'Etat, Minister for Economic
and Financial Affairs and the Budget
Ireland:
Mr Albert REYNOLDS Minister for Finance
Italy:
Mr Pietro CALAMIA Ambassador, Permanent Representative
Luxembourg:
Mr Jacques SANTER President of the Government,
Ministre d'Etat, Minister for Finance
Mr Jacques POOS Minister for Economic Affairs and
the Self-Employed
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Nethe?lands:

Mr O.é.R. RUDING Minister for Finance
|
Mr H.ﬁ. KONING State Secretary for Finance
Portugalz
Mr Mi%uel CADILHE Minister for Finance

Uniteb Kingdom:
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Mr Nigel LAWSON Chancellor of the Exchequer
|
‘ o]
{ 0 0

Commission:

T

Mr Japques DELORS President

Sir Leon BRITTAN Vice-President

Mr Henning CHRISTOPHERSEN Vice-President

Mr Peter SCHMIDHUBER Member

Mrs C%ristiane SCRIVENER ‘ Member

5832/89 (Presse 62) 'ard/JF/kr EN



17.1V.89

ARRANGEMENTS FOR THE COLLECTION AND MAKING AVAILABLE OF OWN RESOURCES

The Council held a conciliation meeting with a delegation from the European
Parliament led by Mr Piet DANKERT, Vice-President, and composed of

Mr CORNELISSEN, 3rd Vice-Chairman of the Committee on Budgets and rapporteur,
Mrs LENTZ CORNETTE, rapporteur of the Committee on Budgetary Control, and

Mr ABENS, member of the Committee on Budgets; the purpose was to discuss the
problems arising in connection with the new Regulations Nos 2891/77 and 2892/77

on the arrangements for the collection and making available of own resources.

The discussions between the two parties, in which the Commission played an active
part, took place in an excellent atmosphere and were sustained by a highly

constructive attitude on the part of all those involved.

Consideration was given to a large number of matters raised by the European
Parliament, and on the basis of an overall compromise from the Presidency, the
Council was able to accommodate many of the Parliament's requests. In
particular, the Council agreed that, in order to strengthen the role of the
Commission in combating fraud, the Commission should be allowed to make its own
on-the-spot investigations into transactions relating to traditional own

resources.

The Council also agreed that the committees which would assist the Commission in

implementing the two Regulations should be "advisory committees'.

At the conclusion of the meeting, the parties agreed that the two points of view
had been reconciled to a sufficient extent to enable the conciliation procedure
to be closed. To that end, the European Parliament delegation - which declared
itself satisfied with the compromises achieved - will report back to the

Parliament to obtain its formal approval.
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OWN FUNDS OF CREDIT INSTITUTIONS
I

{
}

Following the adoption of ﬁts common position on 21 December 1988, and completion

the Directive on own funds of credit institutions.

The establishment of commoh rules in this area is a key element in achieving an
internal market in the ban%ing sector, since own funds ensure continuity in the
activity of credit institutions and protect savings. This harmonization is one
of the corner stones of the European market in financial services, the others
being, on the one hand, the liberalization of capital movements and supervision
on a consolidated basis and, on the other, measures in preparation for more

thorough harmonization of banking legislation and solvency coefficients.

To avoid distortions in competition between credit institutions, definitions and
rules regarding own funds must be equivalent throughout the Community. These
common rules have been defined in a sufficiently general manner to cover all
elements comprising own funds in the various Member States. Details of certain
eléments making up own funds will be provided later. The Member States may still

apply stricter provisions for some elements.

Adequacy of capital is the basis for effective prudential supervision and will
improve comparability between institutions finding themselves side by side in a

market more open to competition.
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A flexible review and updating procedure has been provided for which will permit
the implementing rules to be brought into line with the continuing development of
financial techniques. This procedure will take the form initially of amending
the Directive through co-operation with the European Parliament, as laid down in

the Single Act.

SECOND CO-ORDINATING DIRECTIVE ON BANKING

In order to give impetus to the discussions on the 2nd co-ordinating Directive on
banking, the Council held a policy debate on a number of amendments which the

Commission had submitted with regard to the problem of "reciprocity".

Delegations' initjal reaction was that the amendments represented a positive

factor for the further development of this issue.
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TAX MEASURES TO ENCOURAGE CO-OPERATION BETWEEN UNDERTAKINGS FROM DIFFERENT
MEMBER STATES

On the basis of a compromise from the Presidency, the Council gave its attention
to three basic problems still unresolved concerning tax measures to encourage
co-operation between undertakings from different Member States, the measures

being: ‘

- the Directive on mergers, divisions and contributions of assets
- the Directive on parent companies and subsidiaries, and
- the Convention on arbitration procedure,

; ,
‘and the problems being those raised by the system of joint management in the
Federal Republic of Germanb, the tax treatment of exchanges of shares, and
withholding tax on dividends distributed by a subsidiary to its foreign parent

company .

Windipg up the discussion,| the Council noted that further avenues for a solution

had opened up, and instructed the Permanent Representatives Committee to continue
examining all the outstanding problems relating to the three proposals with the

aim of finding a solution in time for the ECO/FIN Council meeting in June.
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TAXATION OF SAVINGS

On the basis of a report from the ad hoc Working Party on the Taxation of
Savings, the Council held a detailed exchange of views on the problems raised by

the Commission's proposals on the subject.

The discussion enabled delegations to explain their positions of principle on the
two proposals and to examine in more depth a number of questions raised by the
Presidency (exemptions for Eurobonds, residents of third countries, private
savings and old securities, and ways of strengthening co-operation between Membh:r

States' tax authorities).

The Council concluded the discussion by instructing the ad hoc Working Party to
continue examining the technical questions. The Council will come back to the

political questions at its informal meeting at S'AGARO on 19 and 20 May 1989.
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18th VAT DIRECTIVE - ABOLITION OF CERTAIN VAT DEROGATIONS

On the basis of a compromise from the Presidency, the Council examined the draft

18th VAT Directive concerning the abolition of certain VAT derogations.

The Council noted that the proposal was still the subject of a reservation and

referred it back to the Permanent Representatives Committee.

ABOLITION OF FISCAL FRONTIERS

The Council noted an oral report by the Chairman of the Permanent Representatives

Committee on the progress which had been made on ihe abolition of fiscal

|

In the course of the ensuing discussion, several delegations said they had

frontiers with regard to VAT and excise duties.

submitted, or were about to submit, suggestions for alternative solutions on VAT

and in some cases on excise duties as well.

\ :
The Council noted that the Commission would shortly be submitting to it a

communication containing its new ideas on the subject of VAT (compensation method
and allocation of products according to rate) and excise duties (abandoning the

introduction of single rates).

The Council agreed to continue its discussions on these matters at its informal

meeting on 19 and 20 May 1989 at S'Agaro.
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STATISTICAL PROGRAMME OF THE EUROPEAN COMMUNITIES 1989-1992

Pending receipt of the European Parliament's Opinion, the Council noted that the
Statistical Programme of the European Comunities 1989-1992 did not give rise to
any problems; when it has received and given due consideration to the

Parliament's Opinion, it will take a final decision on the matter,
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OTHER DECISIONS ON ECONOMIC AND FINANCIAL MATTERS

Annual adjustment of the financial perspective - Financial year 1990

In accordance with the provisions of the Interinstitutional Agreement, the
Commission sent the budget authority, on 15 February 1989, a communication on the

annual adjustment of the financial perspective.

After the communication had been examined by its appropriate subordinate bodies,

the Council:
- as regards the annual adjustment of the financial perspective:

= noted the technical adjustments made by the Commission to take account of
movements in GNP and prices
|
= approved the adjustments to the financial perspective proposed by the
Commission for 1990 in accordance with point 10 of the Interinstitutional

(1) |

Agreement ; i

|
In the same context, as regards the fixing of the reference framework for CE

other than EAGGF Guarantee CE, the Council:

= fixed the reference framework for other compulsory expenditure as it resulted
from the decision to adjust the financial perspective for the 1990 financial
year, subject to the classification of expenditure in respect of which the

Council is required to take a decision as part of the budgetary procedure.

(1) See next page.
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FINANCIAL PERSPECTIVE
Commitment appropriations (ECU

17. ¥V 89

millions)

(including points 9, 10 and 11 of the IIA)

T | T RE | ]
| | 1983 | 1989 | 1990 | 1991 1992 |
| . I I
' Current orices Comstant 1990 prices '
1 1
1. EAGGF Guarantee 27.500 |28.413 30.700 131,350 |32.000

|
|2, Structural operations 7.760 | 9.522 11,555 13,160 |14,630
|
|3, =ticies with mltiavwal 1,290 | 1,708 | 2.071 | 2.340 | 2.610

allecations (IMPs, Rasearch)

--------- 0 N T r am T b B P e 8 e s g 5 S W TS W S v O s R D TS OS e am

l4. Cther pclicies 2.103 | 2.468
of which: NCE (%) 1.645 | 1.864

5. Repayments ard adninistration 5.741 | 5,153
¢f which: fimancing of stock

| nfsxsal 1.240 | 1.449

1

]

8. Horetary reserve h 1.000 | 1.000

g ----- o g ou 0) P e S G o WE e e NP - g Wy LA L X o X ]

| ToTaL . 45,344 |48.484

|

| of whicht CE 5 33,739 [33.744

| NCE (°) [11.605 |14.700

{ | |

| Paymert agoropristions - [43.820 [46.885

| required |

| cf whieh: ce 133,681 |33.745

% NCE(Z) . 110,139 |13.140 |

l

| Payrent aporepriations as X of G\P 1,11 1,10

o b o 2 e oy W WD o i B WY A s o o ‘-

2.729 | 2.940 | 3.050
2.023 | 2.080 | 2.140

4,930 | 4.390 | 3.900
1.523 | 1,523 | 1,523
1.000 | 1.Q00 | 1.000

-y - on an

$2.985 |55,180 |57.190

35,454 |35.630 |36.080
17.531 [19.550 |21.110
50,791 [52.620 [54.250 |

|
35.372 |35.550 |35,770
15.%)9 [17.070 |18.480

- e W 0l U S O s W Y o . - Y LY

1,12 | 1,13 | 1,13

Contingenicy raserve ° 0,03 0,03 0,03 0,03 0,03
0 resources as X of GNP 1,14 1,13 1,15 1,16 1,16
1
(7) At current prices.
2
(%) Commission classification.
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Prospectus to be published when transferable securities are offered to the public

The Council adopted the Directive co-ordinating the requirements for the drawing
up, scrutiny and distribution of the prospectus to be published when transferable

securities are offered to the public.

This Directive will apply to transferable securities offered for the first time

to the public in a Member State before being quoted on the stock exchange in that
State and supplements Directive 80/390/EEC requiring a prospectus to be published
at the time of application for admission to official stock exchange listing. The
advantage of it is that it brings forward the time of provision of information to

the point at which the securities are first offered to the public.

Like the other Directives already adopted in the field of transferable
securities, the above Directive has a twofold aim: to protect the investor
through the provision of appropriate and complete information on transferable
securities, on the basis of which he can evaluatq the risks entailed, and to

|
encourage investment. The Directive does, however, provide for relief in the

’

case of small and medium-sized undertakings wishing to arrange for public funding

of their activities.

The Directive lays down that certain types of offer or security are, by their
nature and volume, excluded from its scope. One of the questions calling for a
Council decision in this area was whether Euro-issues should be included in the
scope of the Directive, and if so to what extent. Under the terms of the
solution adopted, the Directive does not apply to transferable Euro-securities

which are not the subject of a full-scale campaign of advertising or canvassing.
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OTHER MISCELLANEOUS DECISIONS

Relations with Malta

The Council adopted a Regulation opening and providing for the administration of
a Community tariff quota of 3 750 hectolitres for beer made from malt originating
in Malta for the period 1 April to 31 December 1989. (This follows on from the
exchange of letters annexed to the EEC-Malta Supplementary Protocol which came
into force on 1 April 1989, which provides for the opening of an annual Community
tariff quota at zero duty for the importation of 5 000 hectolitres of beer made

from malt, the volume being calculated pro rata temporis.)

Anti-dumping

The Council adopted a Regulation extending for a maximum of two months the
provisional anti-dumping duty on imports of video cassettes and video tape reels

originating in the Republic of Korea and Hong Kong.
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Bruxelles, le 14 avri| 1989.

4z33
NOTE BIO(89) 120 AUX BUREAUX NAT 1ONAUX
CC. AUX MEMBRES DU SERVICE DU PORTE-PAROLE

Le Consetl commencera avec la préparation d‘une réunion de
concertation avec le Parilement européen sur le régime de
perception et de mise A disposition des ressources propres.

Suite A la réforme fiscale Initiee par le Consell européen de
février 1988, le Consell a pris une déciston en Juiln derniter
relative au systéme des ressources propres des Communauteés. Pour
mettre en oceuvre cette déclision, Ia Commission a proposé deux
régliements, dont |‘un définit les modalltes d‘application de Ia
décision de Jjuln et | ‘autre concerne le régime uniforme de
perception des ressources propres venant de 1a TVA.

En février, le Consell a adopté et transmis ay Par lement européen
des orientatlions communes sur ces deux Propositions. Lund! aura
Ileu une réunion de concertation avec le Par lement européen,
prévue par Ia déclaration commune du 4 mars 1975. Le Par iement a
souligné que le point central de cette réunion porterailt sur le
probiéme de |‘amélioration des pProcédures de contréle destinées &
combattre la fraude et les Irréguiarites. En falt, dans son
orlentation commune, le Consell n'avalt pas retenu une
disposlition donnant droit & 1a Commission d'effectuer des
controles autonomes dans les Etats membres concernant Ia
constatation et la mise a dispositlion des ressources propres
traditionnel les.

* SECOND BANKING DIRECTIVE (M. BERENDT)

Following yesterday’'s Commission decislon to refine the
reciproclity provisions of the second bankIng directive In order
to make It more flexible and to define reclprocity more
preclisely, finance ministers will have a first opportunity to
examine the new text. No declislons are expected of the meeting,
but the Spanish Presidency iIs pressing for agreement on a common
position by the end of June, so the preliminary discussion in the
Councl!l is Important.

b FISCALITE DE L ‘'EPARGNE (G. GUARNERI!)

La Présidence présentera les premleres conclusions des travaux du
groupe A haut niveau constltue pbar le Consell et preéside par le
Secrétalre d'Etat espagnol M. Joseé Borrel, avec l‘objectif
d’'examiner les aspects technlques des propositions de 1la

Commisslion en vue de |’Introduction d'une retenue a Ia source
minimum de 15%.

Les travaux du groupe ont porté sur plusieurs polints, notamment

..



| \

1. Les comptes des travalileurs migrants dans leur pays
d'origine. Certains Etats membres souhalteralent | 'exonération
de ces comptes de la retenue A& la source. La Commission est a la
recherche d’'une solution satisfalsante dans le cadre du
traltement fliscal de |' "épargne populaire".

2. L’'exonération des euro-oblligations, point sur fequel
certains Etats membres ont une attltude réserveée.

3. Le probiéme du traltement fiscal des intérets percus sur
des obligations déjJA émises au moment de |'entrée en vigueur de
la directlive (rétroactivite).

La Commission confle toujJours que ses propositions pourraient
étre adoptées avant la fIin de la Présidence espagnole, conforteée
dans cette approche par |'affirmation de Ia priorité du dossler
fiscal par le Préslident du Consell M. Gonzalez au Parlement
européen.

* ABOLITION DES FRONTIERES FISCALES - RAPPORT SUR L'ETAT
DES TRAVAUX (Suppresslion des contréles fiscaux aux
frontléres) (G. GUARNER!)

La Commission s’exprimera pour la troisiéme folis en dix Jours
devant une Institution communautalre sur ce dossler prioritalire.

En ce qul concerne la TVA, Mme SCR!VENER fera le point de !a
situation A la lumiére des premiers résultats des groupes de
travall sur le mécanisme de compensation et sur la reépartition
des taux par catégorie de produit.

Pour les acclises, les propositions Initiales d'un taux unique par
prodult n’'étant acceptable ni par le Consell nl par le Par lement,
la présentation de nouvelles propositions sur les taux sera
annoncée pour la mi-mal dans le cadre d’'une communication globale
sur la fiscalité Indirecte.

* MESURES FISCALES VISANT A ENCOURAGER LA COOPERAT ION ENTRE
ENTREPRISES D’ETATS MEMBRES DIFFERENTS (G. GUARNERI)

Le paquet des trols directlives concernant les régimes fiscaux
communs applicables :

a) aux fusions, scissions et apports d'actifs Intervenant
entre soclétés d'Etats membres différents;

b) aux soclétés méres et flliales d‘'Etats membres différents,
a falt depuls le début de |'année, |°‘'objet d‘'un examen
prioritaire par e Groupe des questions financieéres du
Consel |.

Des progrés Importants ont éte réalisés A ce Jour maigreé quelques
problémes encore en suspens. Pour la premiére fois depuls 1984,
un accord paralt possible sur 1a base d’un projet de compromlis
élaboré par la Preésidence. Toutefols, le Consell se limitera a
analyser la situation, peut-étre au cours du dé Jeuner, sans
prendre de deéclision.
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. 18&me DIRECTIVE TVA (G. GUARNERI)

La sixléme directive TVA du 17 mal 1977 a Institué une asslette
commune pour la TVA.

Elle a cependant lalssé subsister un certain nombre de
dérogations afin de donner aux Etats membres un délal pour
procéder aux adaptations nécessaires.

Le Conseill dolt se prononcer sur la suppresssion de ces
dérogations. Un texte de compromis a été proposé par la
Présidence espagnole.

Amities, . "ls '/7“;/

'
C. D. EHLERMANN
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Luxembourg, le 17 avril 1989.

NOTE B1O (89) 120 (sulte 1) AUX BUREAUX NATIONAUX
cC. aux Membres du Service du Porte-Parole

Le Consell a adopte sous point A |''adaptation annuelle des
perspectives flinanclieres pour | "exercice 1990 telle qu’etablie
par ta Commission en fevrler dernler.

L‘'adaptation comprend

= un ajustement technique des chiffres arretes dans ie cadre de
| ‘accord interinstitutionnel pour tenir compte de 1 ‘’evolution du
PNB et des prix,

- uUne adaptation en fonction des conditions d'executlion du
budget.

Pour |'’'exercice 1990, les perspectives flnancleres comprennent
les montants suivants par categorie de depenses

(en Mecu)

Feoga-garantie 30.700
Actions structurelies 11.5585
Pollitiques a dotatlion plurlannuel!les 2.071
Autres polltiques 2.729
Remboursements et administratlion 4,930
Reserve monetalre 1.000
TOTAL 52.985

Le Consell a procede a une reunion de concertation avec le

Par lement europeen sur le regime de perception et mise a
disposition des ressources propres. Le Parlement europeen avalt
annonce qu’'il mettralt au centre de la concertation le droit de
la Commission d’effectuer des verlifications autonomes concernant
les ressources traditionnelles. Dans son orientation commune de
fevrier dernier, le Consell n‘avalt pas retenu Ia disposition
prevue a cet effet. Dans une ouverture Illustrant la volonte des
Etats membres de lutter davantage contre les fraudes, le Consell
est revenu sur son orlentation commune et a signale au Parlement
au’ll est pret a conferer ce pouvolir a la Commission. Apres un
accord sur d'autres points d'ordre plutot technique, la procedure
de concertatlon peut etre consideree conclue. Apres

| ‘enterinnement officlel de cet accord par le Par lement en
session pleniere, les reglements en question pourront donc etre
adoptes lors d‘un prochain Consell (reglement portant application
de la declislon du 24 Juin 1988 relative au systeme des ressources
pPropres et reglement concernant le regime uniforme definitlf de
perception des ressources propres TVA).

Amlities,

H. Lohan.
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Luxembourg, le 17 avril 1989

NOTE BI1O (89) 120 (sulte 2) AUX BUREAUX NATIONAUX
CCc. aux Membres du Service du Porte-Paroile

1. RECIPROCITY :Finance Ministers gave a generally favourable
reception to the Coomission modiflications to the second banking
directive, which were dlscussed informally over tunch. These
proposals are designed to simplify the mechanics for gliving
authorlzation to third country banks wishing to set up In a
Community country and to refine the criterlia under which the
rules of reciprocal treatment would be appllied. While several
Ministers reserved their position on the committee procedure to
be used for Implementing the directive, no Ministers were
hostlle. Their comments make adoption of a common position a
strong possiblliity by the end of the spanish presidency.

2. OWN FUNDS : The Councl! adopted the directive on the own funds
of credit Institutions. This Is a technical measure necessary In
applying the single market In banking and sets out the rules to
be used In determining the level of resources of each bank. A
further directive on solvency ratios Is stili before the Councl!,

Regards,

M. Berendt.
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Luxembourg, le 17 avri| 1989.

BIO 120 (sulte 3 et fin) AUX BUREAUX NATIONAUX
CC. aux Membres du Service du Porte-Parole

La Presidence espagnole a ouvert |'examen de ce point par une
analyse du rapport du groupe ad-hoc de haut nlveau dont la
constitution avalt ete decidee au Consell Eco/Fin du 13 fevriler.

Les travaux du Groupe ont porte essentiel iement sur deux types de
questions

1. les conditlions d’'exoneration
2. les formes d’'exoneration de cooperation.

En ce qul concerne le premier point, quatre domalnes specl f I ques
ont falt 1‘'objet d’'une analyse approfondie, notamment -

a. les eurobligations,

b. les residents des pays tlers,

c. | ‘epargne populaire,

d. la retroactivite des mesures proposees par la Commission.

Mme Scrivener, Commissaire responsable pour |a fiscalite, a
souligne que les travaux du groupe ad-hoc constltuent une
contribution Importante et constructive a une solution. 11 faut
que ces travaux se poursuivent.

La constatation que toutes les delegations acceptent une
discusslion technique est vue comme un element encourageant par |a
Commission, qul a I"Intention d'analyser les probiemes en falsant
preuve d’'esprit d’'ouverture. Elle est par allleurs tout a fait
ouverte a la recherche d'une solution aux problemes speci flques
que certains Etats.membres rencontrent. En particulier, une
solution est envisageable, dans le cadre de | ‘epargne populalire,
sur le point tres sensibie, pour deux Etats membres de ta retenue
sSur les placements effectues par les travailleurs migrants. En ce
qul concerne Ia retroactivite, Mme Scrivener souhaite approfondir
la question en demandant des elements ulterleurs aux Etats
membres. Pour les residents des pays tlers, le Commissalre a
reconnu | ‘existence d‘'un probleme d’identification des
Investisseurs, mais elle s’est engagee a la recherche d’'une
solution soupile, pragmatique et qui n’impose pas de nouvelles
formaliltes aux residents des pays tlers.

Sur le point des eurobligations, Mme Scrivener a soul lgne son
opposition a une definition restrictive, ce qul represente un
element essentlel de Ia structure de sa proposition. Elle a
egalement souligne |’ Importance d’une approche pragmatique aux
problemes poses et elle a maintenu que |‘objectlf essentiel! reste
le succes de 1la |l iberation des mouvements des capltaux en
limltant les distorsions, les evasions et les fraudes.
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Un grand espace financler attract!f pour ceux qul se sltuent a
I“Interleur ainsi qu’'a |'exterieur de la Communaute demeure une
priorite. Un tour de table a sulv! au cours duque! les
delegations ont fait part de leurs observations. Certains Etats
membres, qul avalent deja accuellll les propositions de
directives de la Commission avec des reserves lors de leur
presentation, ont a nouveau souligne |’'existence de problemes
politiques pour leur acceptation. D'autres Etats membres, la
majorite, en soulignant leur accord de principe avec les
pPropositions de ia Commission, ont exprime leur avis sur les
points techniques examines. Dans ce contexte plusieurs
delegations ont rappele |'existence d'un |lien moral et polltique
entre |'entree en vigueur de ia libre circulation des mouvements
des capltaux prevue pour le fer Julltet 1990, et la realisation
d’un compromis en matiere de fiscallte de | ‘epargne. A la fin du
tour de table, Ia Presidence, en tirant les conclusions des
travaux de ce jour, a souligne |'importance d’'une analyse plus
approfondie des aspects technlques et pollitiques sur lesquels les
delegations n’'avalent pas encore atteint le compromis. La
discussion sera reprise sur la base des travaux ulterieurs
fournis par le groupe a haut niveau a | ‘occasion du Consell
Informel! Eco/Fin du mois de mal.

MESURES FISCALES VISANT A ENCOURAGER LA COOPERATION ENTRE
ENTREPRISES D'ETATS MEMBRES DIFFERENTS.

La preslidence a presente le projet de compromis deja examine par
- le Coreper. Maligre les progres Importants deja real ises
certalnes delegations ont estime de ne pas pouvolr lever leurs
reserves. Mme Scrivener a souligne | ‘urgence d’'une decision dans

une matiere aussi Importante et qul touche de tres pres la vie
des entreprises,

-La Preslidence espagnole se declarant tout a falt d’'accord avec la
Commission a pris la decision de soumettre les derniers points en
sSuspens au Coreper en vue d‘'une declsion qul pourralt etre prise
au Consel! Eco/Fin du mols de Juin.

18eme DIRECTIVE TVA

Sur ce point, la Presidence a fait etat de |’'existence d’'un
compromis d’ensembie qul, a ce stade, n'appelalt qu’'une seule
reserve d’'attente. Cette reserve n‘ayant pu etre levee, la
proposition de compromis a ete renvoyee au Coreper pour un examen

ulterieur. Le sujet sera discute en vue d’'une decision finale au
Consell du molis de julin.



_

ABOLITION DES FRONTIERES FISCALES - RAPPORT SUR L°'ETAT DES
TRAVAUX

(suppression des controles flscaux aux frontlieres).

/A la demande de M. Solchaga, Ministre espagnol des flinances, le
President du Coreper a fait brlevement le point de ta slituation
et Il a evoque certalnes conclusions des groupes de travail qul
analysent des aspects technliques des propositions sur la TVA.
Ensulte, Mme Scrivener a annonce qu’elle presentera a la
Commission vers la mi-mal une communication globale sur Ia
fiscalite qul tiendra compte des resultats des groupes de traval!
sur |e mecanisme de compensation et I1a repartition des taux par
secteur (y compris le taux zero). De nouvel les propositions en
matiere d'acclises seront Jointes a cette communication.

Amitlies,

G. Guarnerl.



