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The Governments of the üernber States arrd the Comrlselon of the European
Conmunities were represented ae follous:

Be lgium:

Mr Philippe I,iAYSTADT t{inieter for Finance

Denmark:

Mr Niels HELVEG PEÎERSEN l{lnieter for Eoononic Affairs

Germany:

Mr Hans TIETTIEYER statc seeretary, Federal itinistry of
. Plnance

Greece:

Mr Panayotis ROUMELIOÎIS tillnister for Economic Affairs

Spain:

Mr Carlos SOLC}IAGA CATALAN Ètinister for Economic Affairs and Finance

Mr Pedro PEREZ state secretary, Ministry of Economic
Affairs

France:

Mr Pierre BEREGOVOY Minleter for Economic Affairs, Finance
End the Bu<lget

Ireland:

Mr Ray McSHARRY Minister for Flnance

Italy:

Mr Giuliano Al,lAlO Èlinister for the Treasury

Luxembourg:

Mr Jacques POOS Hinigter for Economic Affairs and the
Self -Hrploye<l

8953 en/88 (Presse 162) ory/DJl,l/cilb



Netherlands:

Mr O.C.R. RUDING

Portug,aI:

Mr Miguel CADILHE

United Kingdom:

Mr Peter LILLEY

Commission:

Lord COCKFIELD
Mr Henning CHRISÎOPHERSEN
Mr Peter M. SCHMIDHUBER

Mr AbeI MATUTES

?. xI .8E

Ilinlrter for Finance

Mlnlster for Flnance

Economlc Secretary to the Treasury

o

oo

Vice-President
Vice-Preeldent
Menber
Meüer
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ECONOMIC SIÎUAÎION IN lHE COùIMUNIÎY

on the basis of an lntroduotory Btatement by Mr SCHMIDHUBER, Member of the

Commission, setting out the main aapects of the draft 1988-1989 annual economic

report, the Councll held an exchange of views on the economic situation in the

Community in preparation for the discussions of the Heads of State and Government

on this subject at the meeting of the European Council in Rhodes on 2 and

3 December 1988.

At its meetlng on 12 December 1988, the Councll, uitl examine the annual economic

report with a view to fixing the economlc policy guidelines to be pursued by each

Member State in 1989.
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OIdN FUNDS OF CREDIT INSîIÎUÎION§

the Council examined a report fror the Perænent Representatives Coamittee

submitting a series of stilI unreeolved problem in the preparation of a comnon

position on the propoaal for a Directive on owr funds of credit institutions.

the main problems were those concerning the treatmÊnt, in the revaluation
reserves Directive, of funds for general banking rlrks, of the deduction of
holdings in other credlt and financial institutions, of the cormitments of
mehbers of credit inctitutlons set up as co-oparatlve societies and of the ioint
and several liabilities of borrowerc of funds.

Having found solutione to most of the questionr put to it, the Council instrueted
the Permanent Representatives Coinittee to finalize dlscussions on the aspects

still outstanding so that the Council might adopt a comnon position on this issue

at its meeting scheduled for 12 OcOcfber t988.

SECOND DIRECÎIVE ON lHE TAKING-UP AND PURSUIî OF BANKING ACÎIVITIES

After noting the progress made ln discussions on this proposal for a Dlrective,
the Council instructed the Permanent Representatives Conmittee to continue its
exami.nation of the subiect and subnit a firrther report to the Council so that it
may discuss this issue at its ræetint on 12 Deoeùer 1988.
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pRospEclus 1o BE PUBLISHED UHEN IRANSFERAqLE SECURITIES ARE oFFERED 10 THE PUBLIC

The Council examined a series of key questions still unresolved in connection

with the proposal for a Directive on the prospectus to be published when

transferable securities are offered for subscrlptlon or sale to the public. In

particular, these questions concerned the treatment of Euro-issues, the mutual

recognition of prospectuses. certain aspects of thei.r contents and the

recognition of prospcctuses drawn up by irguers from thlrd countrles.

After discussions that led to a certain harmonlzation of positions, the Council

instructed the Permanent Representatlves Cormittee to expedite discussions in
this field so that the Council nay return to the matter at its next meeting, on

12 December 1988.

FINANCING OF MAJOR INFRASÎRUCÎURES OF EUROPEAN INTEREST

The Council held a policy debate on the proposal for a Decision on the financing

of major infrastructures of E\rropean lnterest. At the end of the discussion, the

President noted that a maJority of the delegatlons was in favour of the proposal

as contained in the compromise worked out by the Presldency and the Commission

after the informal dlscussions of thc Ministers at the meetlng in Elounda, Crete,

in September.

The President invited the delegations whlch had entered reservations to

re-examine their positions at this stage and to inform the Permanent

Representatives Conmittee whether or not they could agree to the Presidencyrs

compromise solution.
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DEFINITIVE UNIFORI.I ÂRRANGEIITST{ÎS FOR ÎTIE COTPBCÎIS Of OUN RESOURCES ACCRUING FROM

VAT

On the basis of a proposal for an overall compromisc from the Presidency, the

Council examined the polnts still outstandlng in connection uith the proposal for
a Regulation on the definitive uniforrr arrantemênt8 for the collection of own

resources accruing from VAÎ.

After a discussion, tbe Council instructed the Permanent Representatives

Committee to resolve the final remaining difficulties so that the Council could

formulate a common posltion on this iscue aa soon as possible.

AID FOR THE RECONSTRUCÎION OF T1IE REGIOI{ OF KAI,AT'IATA

The Council adopted a Decision on exceptional Comunity aid for the

reconstruction of the areas stricken by the earthquakes of September 1986 in the

region of Kalamata, Greece.

In accordance with the Decision, applleable as from 1 January 1989, the final
recipients of the loans granted by the Brropean Investment Bank from its own

resources for investments carried out in th€ devastated areas may qualify for an

interest subsidy to be charged to the general budget of the Communities up to a

maximum of 10O MECU in principal.

The Commission would grant these subeidies, at a fixed rate of 3% per annum for a

maximum period of 12 years, on the basis of the projects submitted by the Greek

authorities.
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MISCELLANEOUS DECIS TONS

Approximation of laws

Further to the agreement in principle reached at ite rrlnternal Marketrr meeting on

14 October 1988, the Council formally adopted the cotrmon position to be forwarded

to the European Parltament, ln accordance with the co-operation procedure

provided for in the Slngle Act, with a vlew to the adoption of a Directive on the

approximation of the laws of the Menber States relating to electromaSnetic

compatibility. (See Press Release No 8674/88 Presse 151 of 14.X.88.)

Fisheries decisions

The Council formally adopted the following Regulations, on which agreement in
principle had already been reached at the meeting on 19 and 20 October 1988 (see

Press Release No 8558/88 Presse 148):

- partially suspending customs dutles on prepared or preserved sardines

applicable by the Community of Ten to lmports from Spain and Portugal;

- amending Regulaiton (EEC) No 224118? establiehing certain control measures for
fishing activities.

The Council also formally adopted the following Regulations, on which agreement

had already been reached at the Council meeting on 23 and 24 June 1988 (see Press

Release No 7OO7l88 Presse 96), and the flrst of which had been the subject of the

conciliation procedure with the E\rropean Parlianent on 19 and 20 October 1988:
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- amending Regulation (EEC) Èlo 3?961E1 on the coüFn organization of the market

in fishery products and amending Rcgulation (EEC) No 265E/8? on the lariff and

Statistical Nomenclature and on the Conon CurtoüB lariff ;

- amending Regulation (EEC) No 2203182 laying dorn general rules for the granting
of a carry-over premium for ccrtaln flshery products.

The Council aleo adopted Regulatlons

- amending for the second time Regulation (EEC) No 3978/87 allocating for 1988

certain catch quotas betueen }lember State8 for veesels fishing in the Norwegian

exclusive economic zone and thc flshing zone around Jan llayen;

- amending Regulation (EEC) No 39?91t7 laying doun, for 1988, certain measures

for the conservation and matragement of fiehcry resources applicable to vessels
flying the flag of Norway;

- amending Regulation (EEC) No 397?/87 fixlng, for ccrtaln flsh stocks and groups

of fish stocks, the total allorable catehes for 1988 and certain conditions
under which they may be fished (cod ln the Chann€l).

Social affairs

The Council adopted the Regulation on the organlzatlon of a labour force sample

survey in the spring of 1989.
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Bruxel les, lê 7

NOTE BtO(88) 345
CC. AUX MEMBRES

novembre l9BB.

(sulte 1) AUx BUREAUX NATTONAUX
DU SERVICE DU PORTE-PAROLE

Consel ! Eco-Ftn (H. LOHAN)

- Sltuatlon êconomlque dans la Conmunautê
En prêparatlon du Consel I européen de Rhodes, ptusleursdêlégatlons ont soullgnê !,lncertltude pour !,êvolutlon des tauxd'lntêrêts !lêe â la nouveile prêsldence amérlcalne. Ladélêgatlon al lemande a rappe!ê gue t,excêdent de sa balancecourante est actuel lement surcompensé par des sortles nettes decapltaux à long terme. ll ne faut donc pas êlargtr lesdlf férent lels des taux d'lntêrêts à t,lntér !eur de lacommunauté. Dans ce contexte, re Mrnrstre françars a sour rgnê quedans les pays excêdentatres, lâ crolssance oevàtt iire ctavantagesoutenue par la demande lnterne et molns par les exportatlons. Al'occaslon du brcentenarre du mlnlstêre des frnances portugats auprlntemps prochaln, la délégatton portugalse a lnvlté lacommlsslon à préparer un rapport plus détal I lê concernant lesproblèmes budgêtalres du portugal .

- Ftnancement des grandes !nfrastructurcs europêcnncsTrols Etats membres (NL - UK - D) n,ont pas encorê renoncé âleurs rêserves. La prêsldence grecque tes a lnvltés â rêexamtnerleur posltton. La dlseusslon sera poursulvle au COREPER.

- Aux polnts a) de l'ordre du Jour, lê consel I a adopté une aldcexceptlonnelle de !a Communauté en faveur de la rêconstructlondes zones slnlstrêes en septembre 19g6 par les sélsmes auxalentours de la vllle de Kalamata en Grèce. L'alde conrportera desprêts Jusqu'à un montant êqulvalent â 100 mllllons d,Ecu âaccorder par la BEI alnsl que des bonlflcatlons d,lntérêtsoctroyêes par la commlsslon et dont le taux est f lxê à 3 * pourune pérlode maxlmale de 12 ans.

Am lf lés, .c e: TJ:=Tt\_"-



Élruxe I !es, le I novembre l ggg

Note BIO(88) 34S (sutte e ctcc. aux membres du Servlce du
fln) aux bureaux natlonaux
Porte-Paro I s

Consell ECOTF !N du 7.11.1988 (E. Reuter)

Over lunch the Mlnlsters had a pol ltlcal exchange of vlewg on thsproposal for a reclproclty elause ln the 2no Banktng Dtrectlve.The UK and Luxembourg ln partlcular questloned the ùlsdonr of theCorrnlsslon's proposal. Several mlnlsters expressed concern thatsuch a clause would lead to sertous dtfflcultles wlth thsAmerlcans. Lord Cockfleld polnted out that lt mlrrorect a slml larclause ln the UK Flnanclal Servlces Act. The Mlnlsters conctudedthelr dlscusslon by referrlng to current developments ln thelnternat lonar dlmenslon of the servlce lndustry, ln part !curar lnthe GATT negotlatlons. The concept of mutual beneflts retalnedal I lts relevance !n a context where the Conrnunlty was more openthan her partners. Coreper was asked to pursue work on thlslssue, lh partlcular wlth a vlew to def lnlng the reclprocltyconcept !n a tanguage whtch woutct reflect exlstlng GATTprovlslons and deflne the contents of the clause àna theprocedures for lts operatlon.

The Councl I had an extenslve and rather technlcal dlscusslon onthe outstandlng lssues concernlng the own funds dlrectlvc. Thcposltlons recorded ln coreper on how to conslder reserves andgeneral banklng rlsks. Lord Cockf leld sald that thc Commlssloncould accept the presldency compromlse. He made the polnt thatthe Communlty was not bound by the Cooke commlttee,s guldel lnes -the so-cal led Basle agreement. The Cornrlsslon had also to lookafter the lnterests of those Member states whlch dld notpartlclpate ln the Basle f ramework and was not only.meetlng thesegulde! lnes but seeklng to lmprove on them whereever feaslbie. Theadvantage of the Presldency compromlse was that lt allowed us towalt and see how the Basle agreement developed.

The matter was referred to coreper wlth a vtew to maklng ltposslble for the council to take declslons on the t2th of
December. The same procedural declslon was taken wlth regard tothe Commlsslon's proposal concernlng the prospectusses to belssued when offerlng stock market shares. After a lengthy debateon the deflnltlon of euro-seeurltles, the councl I appearcd to
move towards the overa I I acceptance that the euro-secur I t t eswould be excluded from the scope of the dlrectlve.
The Danlsh delegatlon ralsed lts dlfftculttes ln relatlon tocertaln tax allowances. lt hoped that the Councl I would agree toa f urther prolongat lon of the Danlsh derogat lons. Thls was af terall only a very small problem for the Communlty but a blg problem
for Denmark. Lord cockfleld sald that the commlsslon wouldpresent a report at the next ECO/FIN Councll. He noted that onecould wonder why the derogatlon granted to Denmark appeared tohave f alled to meet lts purpose, namely to enable Denmark toadJust ln order to meet lts Communlty obllgatlons. lt was now notposslble to treat thls matter seperately from the flscal package
whlch the Commlsslon had tabled ln order to secure the abolltlon
of frontler controls and the completlon of the lnternal market.

Lord cockfleld also made a statement on the.3 dtrectlves
concernlng the ellmlnatlon of double taxatlon and tax obstacles
to cooperatlon between undertaklngs from dlfferent Member Statas.
He asked the Counc I I to take steps so as that these d I rect I ves
coptd 

^be rqdgpted ln the very near f uture.

^'K,g)o,tL\ -C.D. EHLERMANN - comeur



Bruxel les, le 4 novembre lgBB.

I{OTE BIO(88) 345 AUX BUREAUX NATIONAUX
CC. AUX MEMBRES DU SERVICE DU PORTE-PAROLE

RENDEZ-VOUS DE MtDt DU 4.1r.1988 (E. REUTER)

Préparatlon du Consel I ECO/FtN

,fi3

Le Consel I ECOIF lN se rêunlra lundl â t2h3O. Pendant tc dêJeunerles mlnlstres vont évoquer la questlon de la rêclprocltê dans !e
contexte de la deuxlème dlrectlve de coordlnatlon bancalrc ct lc
f ! nancement des grandes ! nfrastructures d' I ntérêt curopêen.

Parm! les polnts â l'ordre du Jour concernant !e portcfeul I le dc
Lord Cockfleld I I faut slgnaler tes fonds propres des
êtabl lssements de crédlt. La Commtsslon avalt transmts au Conscl I
en septembre t986 une proposltlon de dlrectlve vlsant â
harmonlser les exlgences concernant les fonds que les banques
dolvent avolr pour garantlr leurs engagements. cecl est unc
condltlon essentlelle pour la créatlon de l,espace flnancter
europêen dans laquel le banques et êtabl lssements de crédltspourront of f rlr leurs servlces à 32o mlo de cl lsnts. L,obJectlf
est d'adopter une pos I t lon cormune au Conse I I clu 7 novembre. Lesquestlons ouvertes concernent la prlse en comptc des réserves de
rêevaluatlon et des fonds pour rlsques bancalres gênêraux alnslque la prlse en compte des engagements de membrcs dé coopêratlves
de crêdl t.
(Sul te : Lohan)

Flnancernent des grandes l.nf rastructures d'lntêrât quropêsn.
Lors du dêJeuner, les mlnlstres co[menceront un nouvêl êchangc de
vues sur la proposltlon de la Conrnlsslon qul vlse â mobl I lser et
à orlenter les capltaux prlvês vers le flnancanrent de proJets de
grandes I nf rastructures.

A cette fln, la Commlsslon a proposê deux lnstruments : une
dêc larat lon d'ut l Mé européenne et un eoncours f lnanc l er
comnunautalre. Pour cela, el le prévolt trols sources de
flnancement : des ressources dlsponlbles dans le cadre des
polltlques et actlons communautalrcs, des prêts dc la BEI et des
ressources budgêtal res spêcl f lques.

C'est surtout sur cette dern!ère source de flnancement gue
pprtent des dlvergences de vues au Consel I . La Corrnlsslon
consldêre que cette source est lmportante parce gu'el le permet dc
flnancer des études de falsabllltê êt de catalyscr le montage
f I nanc I er des proJets. Des ressources budgêta I res spêc I f I ques,
clont le montant total resteralt de toute façon três falblc (sn
dessous de 10 mllllons d'êcus), êvlteront donc que des proJets
tombent â travers un f llet lncomplet de posslbllitês de
flnancement par les crédlts dlsponlbles dans le cadrc des
po! I t lques ex lstantes.

I
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La sltuatlon êcononlquc dans la Comnunautê.
M. Schmlclhuber prêsentera très brlèvement les grandes I lgncs du
rapport êconomlque annuel en soul lgnant les excel lents rêsultÉts
de l'êconomle européenne. I I lndlquerâ de plus qu'à moyen terüê
le chômage dans la Conrmunauté pourra étre rédult d'un polnt pâf
an sl le taux de crolssance de 3 112 X peut être fialntenu sur une
pêrlode plus prolongêe. En falt, cet obJectlf pourra être rêallsê
en appllquant la stratêgle êconomlque tel le que dêtal I lêc par la
Comnlsslon dans !es rapports êconomlgües dc ces dcrnlêres annCas.

Matérlel dlffusé :

Calendrler
lP 671 Corunsslon examlne alde françalse dans le secteur bêvln
lP 673 Premlers coritacts exploratolres en vue d'un accord

bl latêral entre la CE et t'Unlon sovlêtlque
I P 674 Prés I dent Dé lors â Ber I I n
lP 676 Vlgnette pour les polds lourds en RFA
lP 677 La Commlsslon adopte une déclslon lmpo§ant unc ameÊdc

à Ia SABENA
P 127 Flxatlon des prlx pour la campagne de pêche t989
MEMO 139 Rêunlon lnformel le des mlnlstres des

têlêcommunlcatlons

Le Portc-Parole a également fâlt part de la rêactlon de M.
Cl lnton Davls â l'annonce falte par le Gouvernement al lemand
d'lntrodulre une vlgnette auto-routlêre pour les vêhlcules lourds
de transport routler â partlr du lei Janvler 1990. Ces mcsurês
unl latêrales ne pouvalent que contrar ler les ef forts de la
Commlsslon vlsant à rapprocher le traltement flscal des
transporteurs routlers et â créer à partlr de 1992 une flscalltê
unlforme pour la prlse en charge du coût des lnfrastructurcs.
D'autre part, el les étalent susceptlbles de soulever des
problèmes en drolt communautalre dans la mesure oü el les
comportalent un êlêment de dlscrlmlnatlon entre entreprlses de la
Comnunauté.

Le Porte-Parole a êgalement lnformé les Journal lstes de la
dêclslon de la Commlsslon de sanctlonner par une amende l'abug
par Sabena de sa posltlon domlnante dahs l'accês au système de
rêservatlon lnformatlsê à l'aêroport de Bruxelles.

Amrtrês, fiT"n=-B. DETHOMAS


