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Ttre Govern&Ênt,6 of the !{ember states and tbe comrlssion of Èhe
European Cormunlt,ies were represenEed aE follows:

Belqium:
r,Ir Phillppe DIAYSTÀUr

Denmark:

Minieter for Flnanee

1.lr Ànders FOGH RA§IMUSSEN

Germany:
!I[r HOrSt, KôITLER

Greece:
lllr SE,efano tIAt{OS

SpaLn:

I'Ir Carlos SOL'CHAGÀ

DllnlsÈer for Economie Affaire

SÈ,at,e Secrecary for Finarrqe

Miniet,er for Econonuic Affai.rs

MLnlster for EconomLe Affalrs
and FLnance

Frances

t'Ir Michel SAPIN Minlet,er for Economic and
FLnaacial Àff,airs

.Ire-lancl:
Mr Bert,Le AIIERN

I.@Y:
Mr Piero BARUCCI

Iruxembourq:
![r ilean-Claude JITNCKER

MinLst,er for FLnance

MLnLeter for the Treasury

MLniet,er for Finance
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Netherlands:
Mr Win KOK

Portuqal:
l{r Jorge BRAGÀ DE MÀCEDO

}Ir üoEé BRÀZ

United Kinqdon:
!1r Nornan LAIIONT

Sir üohn COPE

Conmission:

Mr Jacgues DELORS

Mr Henning GIIRISToPHERSEN

Mr Peter SCIIMTDHUBER

The following also participated:

l{r Erik HOFIf!,!EYER

Mr Jean-C1aude TRICHET

Mr José Juan RUfZ

Mi.nister for Finance

Minister for Flnance
State Secretary

ChanceLlor of the Exchequer
Palmaster General

President
Vice-President
Member

Chairman of the
Governors of the
Chairman of the
Conmittee
Chaiman of the
Policy Comnlttee

Comnlttee of
, CeÉtral Banks
uonétary

Economic
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ETTRoPENI ]TONEBARY SYSTEU - COUNCT+ CqNC-LUSION§

1. MiniEterE welcomed the return of calm to the flnancial roarkets

wltbin the European l,tonetary Sysiteu following the Joint action of
France and Germany.

2. À useful discussLon took place wtrlsh enabled the PreEidency to
ta;ge sourtèings in preparation fqr ttm Slreclal European Council to
be held in Bimlngham on 16 October. In that context, mlnisters
noted the presidencyts intentloa that tbe European Counell should

discuss the Maastricht ratification procesa and they recalled the
declaration of the General Àffairs Cbuncll In New York on

21 Septenber which attached high prlorlty to a speedy and

successful conclusion of the ID1I6E§§, without reopenlng the
present text, on the date laid êown ln Àrticle R of the Treaty.
E\reryone present enphasized their oppositlon to the concept of a

two-speed Europe and reiterated that the obJect of the Conmunlty 
,

rras to proceed together, in accordance uith the fulfilnent of the:

convergence criteria as formulated ln ttre Maastricht Treaty.

3. There wa6 açtrreement that recent financial turbulence callE for
reflection and analysis ln the Ught sf ôevelopments in capital
markets and ln the Europêan and tsorLd Monetary Systems. The

Birningharn Council provideE an oceaEion for indicating how thiE
work night be carried fomard.

4. There was general agreement too that the k.ey to eoononic and

financial etability in the üenber Statee iE ge s6lnf,etlrce the
convergence proceEa amonç, the Euacopan êconomleE through strict
adherence to convergence proçtranneEr gD which good progrress iE
already being made" They reiterated their conmltment to the
European Monetary Systen aE a key factor of economic stability
and prosperity in Hrrope.

885,4182 (Fresse 155 - G) EN



DELORS TI PÀCKAGE

The Council held a detailed discussion on the basis of a Presidency
note setting out the main questions ariEing from Coreperte
exanination of the Delors II PackaEe and of a more comprehensive
report on those proceedings.

The discuEsion enabled delegations to indicate thoEe aspects of the
package to which they attached the greatest, importance and to state
their positions on the priorities for Cornmunlty elçenditure and on

the various aspects of the future structure of own resources.

-5-

The Council noted that the Delors II
by the General Àffairs Council on 5
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Package is also to be discussed
and 6 October.

take the necessary steps to
doEsier for the Edinburgh

The Presidency stated that it would
enEure adequate preparation of this
European Council.

FRÀUD ÀGÀINST THE COMMT'NITY BI'DGET

The Council reaffirned the inportance of combating irregularity and
fraud against the Conmunity budget and recalled the requiçement for
Menber States to take the same measures to counter fraud affecting
the financial interests of the Conmunlty as they take to counter
fraud affectLnE thelr own financlal interests.

In support of that assertion the Council adopted two sets of
conclusions, set, out in the Annex hereto, one being a general text

88s4192 (P-es§e 165 - G) EN
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on the fight against fra*rd, an& ühe. üher baEed on the annual report
on fraud submitted. by the CoM;æion.

The Council also decided that an ad hoc high-level Worklng Party
Ehould be set up to study a nunüer of speciflc iEsues and to report
to it at lts Novenber neeting.

FINÀNqI*T, AS§STAI{CE FOR BIIT6ARI}-

The Councll reached broad agreeuent on granting addit,Lonal
nediun-term financLal assistance to: Bu§aria. However, before final
adoption the Council inEtmeted Couqler to examine one specific
aryect aEsociated with the lnplemætattsn of euch f,inancial aid"

fÀX ON COz H{ISSION§ AND ENERGY - EffiIGNESS REPORf

The Cotrncll took note of a Presidency Rotg taking stock of the
ad hoc I{orktng Partyts progress rryarêlrrgf tlre introductlon of a tax:
on Co2 emiEslonE and on enerrgry.

It instructed the Pemanent Represeutatives Conmittee and the ad hoc

working Party to contirnre that work wfült'É \rt"æ to a nore
subEtantive dissuEsion scheduled f,qr tlte neetlng on

14 Decembe-r L992.

8858,198. (Hreæc 1,65 - q EN
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AI{NEX I

Council concluelons on the
fLqht aqaLnst fraud

1. The Council reaffirms the iqrortance of the fight agalnsÈ
irregruJ.ariEy and fraud agalnst, the Cosmtrnity budget, and recalls
the requlrenrent for Member Stat,es to take the same meaaures Eo

couuE,er fraud affect,ing the financlal Lnt,erest,s of the Conmtrnity
as they Eake Eo counÈer fraud affect,ing EheJ.r own financLal
inEerest,s. Itre Council considers Ehat, effect,ive act,Lon againsÈ
irregularlty and fraud requJ.res:

- co-operat,ion among Member Stat,es and beEween Member SEates and

Ehe Coumission;

- effect,ive co-ordinaEion by Ehe CorurissLon in the llght of it,s
responeibtlittes for implement,J-ng Ehe budgeE and ensurJ.ng that,
Corunrnity leglslat,ion is properly applled;

- and adequat,e provisJ-one in ComntrnLty and, where approprlace,-
naELonal measure§, Eo safegrrard Comnrnity oçendiÈureE and

revenue.

Ttre CouncLl considered the progress whl-ch has been made Ln the
fight, againsÈ fraud, as described In the Comnissl-on's third
annual reporE,. Ttre Councilts conclusions are set out, Ln

Annex II.

TIre CouncLl considers iE essent,ial Ehat, provJ.sions should be in
place for aII Comnunity acEivitles wlth budgetary impltcatlons to
enaure effecE,ive cont,rol against, irregulariÈy, Lncludlng fraud,
and asks the Conuniesion to Èake this LnEo account, when brlnging

@e15s-e)
(AT{NEX I)

2.

3.
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forward proposals for new legislation. It notes the progrress

which has been made i.n this respect in the agricultural sector,
including the Commissionts proposals for an integrated
adninistration and control system and wou}d like to see

comparable progress in other sectors.

The Council considers that the Court of Auditors interin report
on export refunds raises important issues and notes that the
Court witrl be producing further relevant reports. The Council
notes that, there will be further detaiLed consideration of the
main issues especially those of a more general nature, raJ.sed in
this report" It considers that such an examination should
incltrde whether a new unit, should be set up, as proposed by the
Court,, oE whether the problems identified in audlting
multLnat,ionat companies should be addressed by improved mutual
assistance and co-operation between Mèmber States and the
Commission, or by some other means,

The eouncil notes that there is also a serles of, actions which
are being undertaken, incLuding within the framework of
established intergovernmental co-operation, which will contribute
to the protection of the Community budgret. The Council welcomes

the progtress which is being made, includinE in setting up a new

customs infornation systen whieh wiII play an inportant part in
the fight against fraud against the Community budget.

6..The Council considers that the fiEht against irregularity and

fraud is of central importance in ensuring the sound financial
management of the Communi.ty budget. It agrees that an ad hoc
high-Ievel Working Party should be established and, in order to
inform di-scussion of fraud and financlal management at the
Councj.les Novenber session, shouLd reporÈ back on the following
issues:

8854@
(A}TNEX r)
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- the steps needed in order to conply wlth the requlrements on
anti-fraud action enbodied ln the new Treaty;

- the scope for improving levels of ldentification, reporting and
reaovery by Member StateE including the guestion of uotivatJ.on;

- further consideration of the Court of Àuditors interim report
on exlrort refunds, lncludlng examination of the CourtrE
recommendation for a nev unlt and of possible alternatLves to
such a unit;

- appropriate arrangements for contacts between Council,
Conmission and European Parll,anent to establish the Communltyrs
priorities for the annual work programne on fraud;

- action needed on other priorities identified ln the Councilts
conclusions on the Commissionrs annual report, including
effective ways of ensuring eguivalent level of control
throughout the Connunity.

7. The Council also asks the ConmiEEion to brlng forward, within the
same tinetable, an assessnent of organizatlon of itE anti-fraud
activities.

88s4192 (Presse 165 - c)
(ÀNNEX r)

EN





-10
28.rX.92

tI1/PBljh

ÀI{NEX II

Council Conclusions
on t,he annual report, on fraud

The Council takes not,e of the Corurission'§ report, on Èhe fighE
againsÈ fraud in 1991 and welcomes Ehe evldence it provJ.deg of
conEinuing efforts with regard E,o invest,igat,lons and financlal
audits carrLed ouE and progresÉt achieved Ln Èhe work programme.

It, has also noted with satisfacEion Ehe progress achleved Ln

invest,J-gaÈions and f inancial audit,s and the result,s Ehereof . IE

offers every support for the cont,inuation of the ConunLesLonts

.efforEe in this area, parEicularly in co-operat,ion with the
Member Stat,es.

In Ehe llght of the t99L object,lves seE out ln the CouncLl staE,ement,

of 8 üuly 1991, the Council noteg with saEisfacE,ion the progress
achleved t,owards the simplificatton of agricultural legis1at,ion, the
cont,Lnuance of co-operat,lon effort,s with Ehe Mesrber States and with
Ehird counEriee, and Ehe first, steps with regard Eo the lnclueion l-n

Ehe sEatement,a at,Eached E,o legislaÈive proposals of infotmption on

the prevenEion of fraud. Ttre Council also welcomes the
esEablishment of a comnon position on Ehe cust,omg code, daE,ed

t4 Nlay L992, and anticl-pates its rapid adopElon.

As priorltLes for fuÈure acEion, it believes Ehat:

- renerÿed efforts are necessary in order E,o slmplify Ehe

nomenclature with regard t,o exlport, refunds;

- discussion on simplificat,ion of agriculEural legislation - up

now conducted by the Lachaux Group - should be pursued on t'he

(ÀI{NEX II)



-II-
28.rK.bz

iluPB/Jh

baEis of a globa1 action progrramne to study the key CÀP

arrangements;

the ex ante examinatLon of the antl-fraud aspects of leglslat,ive
proposals should be inproved" It uelcomeE the ComnisElonrs

intention of circulating internal directives on the drawlng up of
financlal Etatenents on the preventlon of fraud Eo as to Lmprove

their quality and standardize them, establishing internal
procedures for such ex ante exaninatlon, and ensuring that theEe
directives are properly inplenented;

the principle of target,ing on the basis of risk should be

extended. Before the end of L993, the Conmission should take
appropriate steps for the introduction of the principle of
targeting on the basis of risk in all control sectors taking
account of the costs, and should study together with the
Menber States the best means of lnplenenting this principle;

the possibllity Ehou1d be considered of holding seminars on fraud,
ralatlng in particular to the possibilities opened up by new

technologies, and organlzing exchanges for national Lntervention
agents and persons responsible for the lnternal adninlstration of
the CAFr oD the model of the programmes in other sectorsl

the Comrni.ssion, in co-operation with the Member States, should
study the question of incentives in the context of the f,ight
against fraud;

- a Regulation provlding for noti.f,ication of cases of fraud ln the
area of the Structural Funds should replace the code of conduct.
It noteE with Eat,isfaction the Commission!s intent,ion to subnlt a
proposal along these lines as Eoon as possible.

Noting the indirect link between the procedure of clearlng of
account,s and the fight against irregrularities and fraud, the Council
welcomes the lnitiatives taken by the commission with a view to
aa54l92 (Presse 165 - G)
(ÀlrNEx rr)
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improving this procedure and anticipates
results of this initiative. The Council
be exanined as guickly as possible, with
procedure and in particular reducing the
national accounts.
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a rapid infotmation on the
considers that thiE should
a view to rationallzing the
examination period for

The Council also welcomes the fact that the Conmission ls lntending
to revise the present structure of the report to make lt easler to
identify progress achieved in the priority sectors during the
previous year, while laying emphasis on the Connissionrs obJectives,
priorities and strategy, providing up-to-date infornation on

progress achieved, the powers and responsibilities of UCLIF and the
work programme, and endeavouring to draw leesons from past
experience for future action.

The 45-point work programme is the basic document avallable to the
Cornmunity for assessing progress nade against fraud. The Council
welcomes the comnissionrs connitment to glving high priority to
developing the programme, which will include the setting of precise
goals and target dates, and wilt becone a rolling actlon programme.

The programme will be revlsed and updated annually and publiEhed
together with the annual report at the latest on 31 March of each

year with a view to its being examined by the Council by the end of
June. The report will also be Eent to the Court of Àudltors for any

conrnents lt nay have.

The Council joins in the conclusion reached by the ConmissLon that
much remalns to be done to further improve the effectiveness of the
fight against fraud; it exhorts the connission to pursue Lte task
with diligence and in close co-operation with the Menber States. It
will carefully examine the work acconplished in thie area and will
weigh progress achieved against the goals set.

EBEa7g-(Pressê 16s - G)
(NTNEX rr)
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MISCETJÀ}dEOUS pECrSrONq

Financ tance to ie States -

The Council gave favourable consideration to the Baltic StateEt
request for balance of payment, asslstance in support of
IMF programmes.

'rt called upon the Monetary eommlttee to examine aE a natter of
urgency the commission pnoposar on the granting of a roan of
EclJ 22o nillion to those countries. The councir wirr take a
decision once the European Parliament haE issued its Opln{on, and it
'called upon the Latter to do so as soon as possible.

,Financial assistance f,or Albania

The Councll adopted the Decieion providlnE financial aeeistance to
Àrbania to a maximum of ECU zo milrlon in the forn of a grant in
order to help suppdrt the barance of palments and strengthen that,
country!s reservesi"

The assistance in quest,ion will be made available to Àlbania in two
instalments, and the first, instatrment of, 35 nlllion will be released
as soon as a rlstand-by arrangementt0 has been concluded between
Àlbania and the rMF" The second instarment, wirr be paid ln the
second half of 1993 at the earliest,"

Relations with the Republic of, Slovenia

The Council adopt,ed the Decision authorizing the Conmisslon to open
negotiations on a Financiar Frotocotr between the Repubric of
Slovenia and the European Economic Cornmunity.
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FLsheries

The Councitr adopted a Regulatlon relating to the conclusion of the
Protocol setting out the fishing opportuniti.es and flnancLal
contribution provided for ln the fisheries Agrreement betseen the
Comnunity and the Islamic Federal Republic of the ConoroE for the
period from 2O JuIy LggL to 19 iluly Lggl. '

The Protocol provides in particular for the granting of licences
authorizing sinultaneouE fishing in Comorian waters by forty-two
Community freezer tuna vessels.

The Conmunityrs flnancial contributlon for the duration of the
Protocol is set at ECU 9OO OOO, covering an annual catch of
6 000 tonnes.

Antl-drrmpinq

The Council adopted the Council Regulations:

- extending, for a perlod not, exceedlng two months, the pçovisional
anti-dunping duty on imports into the Community of largg
electrolytic capacitors originatlng in Japan;

- modifying the definitive anti-dunping duty on imports of ball
bearings with a greatest external diameter exceeding 30 nn
originating in Japan lnposed by Regulation (EEC) No 1739/85.

The nodified anti-dumping duty is set at 13178 except for the
products of the following companies: Inoue Jikiike Kogyg Co. Ltd,
Osaka (6,58), Nachi Fujikoshl Corp", Tokyo (7,7*1 ,

8854192 (Presse L55 - G) EN
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Nlppon Seiko Co. Ltd, Tokyo (6158), NTN Corporatd.on Osa*a
(fornerly NTN Tokyo Bearing Co. Ltd) (11,6t).

There is no antl-dunping duty on ball bearlngs manufactured by:
FuJlno lron l{orks Co. Ltd, Osaka, Izumoto Selko Co. Ltd, Osaka,

Matsuo Bearing Co. Ltd, Osaka, Nankai Seiko Co. Ltd, Osaka,

Sapporo PreciEion Inc., Sapporo, I{ada Selko Co. Ltd, osaka.

Relatlons with the ÀCP StateE

The Council approved, for the Conmunityrs part, the draft Decl-Eion
of the ÀCP-EEC Council of Ministers laying down the Staff
Regulations of the Centre for the Development of InduEtry under the
Fourth ACP-EEC Convention.

88541e2 (Piésse 16s - GI EN
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BRUXELLES' LE 29 SEPTE!{BRE L992

NOJIE BIO(92) ?,36 (SUITE }) AUX BUREAUX NATIONAUX

CC. AUX MEMBRES DU SERVICE DU PORTE-PAROLE

CONSEIL ECO/EIN DU ZA SEPTEICBRE L992 (T' KROYEB.)

AFTER ÏESTERDAT'S MEETING OE TETE ECO/FI'N COT]NCIL TTIE BBITISE
pRESIDENT OE TEE COTJNCIL, CILANCELLOB NORIIAN I.AÈIONT AI{D VICE-
PRESIDENT HENNING ÇHRISTOPHERSEN GAVE .A JOINT PRESS CONFERENCE'

PREPABATION OF ÎIIE BIRMINGIIAM gUtÛtIT' ocToBER 16

TEE CHANCELLOR INEORMED TEE JOUBNALISTS OF TEE EOLLOWING COT'NCIL

coNcLusroNs.

'I. MINISTERS IiSICOIEN THE RETT}BIT OF CALI'I TO TTTE FINAI{CIAL
l,lARKETS WITHIN TIIE ETIBOPEATT IûONET.ARY SYSTE}I FOLLO'IiTING TIIE JOINT
ACTION OF FRAI{CE AND GERMAINT '

2. TEEY IIAD A USEFUI. DISCUSSION TO INFOBM TTTE PRESIDENCY IN ITS

PREPARATIOII5 FOR THE SPECIAL EUROPEA}I COIniCTL IN BIR}TINGIIATII ON 16

OCTOBER. IN THAT CONTEXT TTIEY NDTED TEE TRESIDENGY'S INTEIIITION



THA'T THE EUROPEAI{ COUNCIL SHOULD DISCUSS THE MAASTRICHT

RâTIEICATION PROCESS AT{D THET RECALLED THE DECLABATION OF THE

GENERAL AEEAIRS COI'NCIL IN NEI^' YORK ON 2L SEPTEMBER WIIICH

AîTACHED HIGH FRIORITY TO A SPEEDY AI{D SUCCESSFUL CONCLUSION OF

THE PROGES5, ÿJITHOUT REC'PEI{ING THE PRESENT TEXT' ON THE TIMING

FORESEEN IN ARTiCLE R OE THE TREATY' EVERTONE PRESENT E}TPiiASiSELl

THEIR OP?OSITION TO THE CONCEPT OF A TI'ÿO SPEED EUF'OPE AND

REITERATED THAT THE OBJECT OE THE COMMITNITT !ÿAS TD PROCEED

TOGETHERT IN A61;OBDAIIÇE -$JITH TIIE FULFILî'IENT OF THE CiJNVERGENCE

CRITERIA AS FORI"IULATED IN THE UAASTRICHT TREAIîI'

3. THSRE i{'AS AGFEEMENT TIIAT RECEN'I FINA}ICIAL TIJA.BULENCE CALLS FOR

REFLECTION ATiID AIiIALTSTS IN THE LIGHT OF DEVELOPMENTS IN CAPITAL

I{,ARKETS AI{D TN TËE EUROPEAI'I AIiID I{ORLD MONET'CRY SYSTEPIS ' THE

BIRMINGHAM GOIruCTL PROVIDES AT{ OCCASION FOR INDICAT]NG HO!ü THIS

I{ORK DIIGHT BE CARRIED EOR-uiARD "

4. THERE W§§ GENEBjIL AGREEMENT TOO TIIAT THE KET TD ECONOMIC ATiID

FINA}TGIAL STABTLTTT I}I TIIE ME}IBER STATES IS TO REINEORCE THA

CONVERGENCE T'ROCESS AMONG THE EUROPEAI{ ECONOMIES TTIBOUGH STRIGT

TiDHERENCE TO CONIiERGSI{CE PRCIGBÂ}rlMES ' ',3N lilHICH GOOD PROGRESS IS

ALREADï BEING I{ADE. THEY REITSBATED TI{EIR COMMITMENT TO TTIE

EUROPEAN MONETA§T 9YSTEM AS A KET FACTOF. OF ECONOI{IC STABILITY

-AITD PROSPERITY IN EUROPE. '

THE CTIANCELLOR ADDEÊ TTIAT TBE BIRMINGTIAM ST'MMIT VüOTILD NOT TÀKE

DECISIONS IN THE }IONETÀRT FIELD WITH tfARl(ET CONSEQUENCES'

VICE-PRESIDENT CHRISTOPTTERSEN §ATD TEAT THE EMS HAS BEEN

DEVELCrED AEID IâIORKED -dELL D1IRING 13 YE.SBS n HE STRESSED '
HOIJEVER, THAI TrIE SfSTEtl CAIINOT E1nICTION 'ÿJITHOUT FRICTIOIIS AS

LOT{G AS TTIE MET{BER STATES CONDUCT DIEFERENT T'IACROECCilOMIC

POLICIES. TITEREFORE hTE }IUST I}IPROVE OUB CONVERGENCE PERFORMANCE '
Ii{ TIIAT REGARD HE SA]D TTTAT TIIE IMPRESSIVE ITATIA}T FISCAL PÂCI(AGE

IS A POSITIVE SIGNAI,, AS IÿELL AS PRESENT STEPS TAKEN BY SPAIN A}ID

GREECE. THE VTCE.PRE§IDENT SAID THAT APART ERCIM DEALING I{ITH
ECCINO}IIC EUNDA}TENTALS IT WOULD ALSO BE REASONABLE TO REFLECT
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AI{D AI{ALYSE HO!Ù TTIE EXCHANGE BATE I1IECFTANISM TECTINICALLY !üORKS '
TIL{T DoE'S IIOT NECESSARILT I{EAI{ TIIAT THE PRINCIPLE§ ARE I{RONG' HE

SAID. EIE ADDED TTIAT IT ?üOULD NOT BE FOR THE BIRMINGIIÂM SII}IMIT TO

TAIIE CONCRETE DECISIONS.

BOTH THE CrrAlilcELLoR Ar{D THE VICE-PRESIDENT EMPIIASISED TEEIR
OPPOSITION TO A TI{O SPEED EIJROPE M}'KI'NG REFERENCE TO TIIE CLEAR

CONCLUSIONS OF THE COI'NCIL.
REGARDS, .

B. DETHOI,IAS

SENT BY SPP AT t TUE SEP ?9 I2TO3II2 MET 1992
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