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Statement by M. Raymond Barre, Vice-President of the Commission of
e
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the Furcpean Comman-ties

It would be idle to dsny that the meeting of the Community Council
~f Ministers has bheen a fallure.

The situstion created ny the United States' monetary decislons
offered the member countrien en ~utstanding opportunity to strengthen
the cohegicn ~7 the Crommunity and make subciantial progress with the
work of establishing the economic znd monetary union, which was
serinusly set back by the monetary deveiopments in May of 1his year.

and the Commission's
r joint acticn which combined

The findings cf the Meonetis
rreposals could have served os
the approaches of the Hembe
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But it proved impnssible to surmount the differences in their
views. Fer nothing is ever rplain salling in monetary matters, which
affect States! mest important interests.

Hewever, hepe cannot be alirgether lost that in the coming months
the Community ceuntries may, desylte all the difficulties, succeed in
reconciling their views and agreesing on 2 course of action which will
preserve the cperation of the Cecmmon Market and contribute tc the
establishment of 2 rnew internatioral monetary system.
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