











Economic

indicators
GNP per capita
488 ECU (1996)

European imports from...

824 645 450 ECU
(1997)
Tobacco 30%

European Exports to...
437 896 250 ECU
(1997)

Debt service / exports

na/nd (1995)

Social
indicators

Population growth rate

1.8% (1995-96)

122.6% (1996)

Secondary schooling rate
46.2% (1996)

Urbanisation rate
33% (1996)
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Primary schooling rate

répartition sectorielle du PIN
en % de la dotation totale
sectoral breakdown of NIP
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Since achieving independence in 1980, Zimbabwe had until recently experienced great political
stability. However, falling real wages triggered a number of strikes and civil unrest during 1997. Partly
due to its natural resources, it has the most diverse and industrialised economy of any Southern
African ACP State, with the exception of South Africa. Mining resources include over 40 metals and
minerals, such as gold, nickel, copper and gems.The country has a very arid climate and regularly suf-
fers periods of drought, although in normal weather the arable land produces significant surpluses.

Formal cooperation between Zimbabwe and the European Union began under Lomé II.
However, the country had already benefited from humanitarian aid under the European budget fi-
nancing, used for the resettlement of refugees or displaced persons that had been victims of civil
war. Under Lomé Il and Ill, the programme funds (ECU 126 million in total) helped implement these
actions and also supported rural development.

The first Lomé IV National Indicative Programme (ECU 91.5 million) has given priority to rural
development, health, education and actions to generate an increase in individual revenue. The
National Indicative Programme for Lomé IV bis (ECU |10 million), signed on 29 November 1996,
has the same focal sectors and will also support further development of the trade sector: In addi-
tion, the Programme will contribute to institutional strengthening and good governance.

ECU 60 million has been allocated under Lomé IV to support the structural adjustment pro-
gramme launched in 1991, including ECU 36 million from the Structural Adjustment Facility (SAF)
and ECU 24 million from the NIP A decision to disburse the second tranche of this programme, to-
talling 21 million ECU, was being prepared in December 997.

Zimbabwe has been an important beneficiary of European Investment Bank intervention. The
first loans given to the country date back to Lomé Il (ECU 35 million from the Bank's own resources
and ECU 18.3 million in the form of risk capital). Under Lomé lll, four further loans amounting to
ECU 70 million have been granted from the Bank’s own resources. Under Lomé IV, the EIB has com-
mitted ECU 120 million from its own resources and ECU 18.3 million in the form of risk capital, es-
sentially in the electricity and water sector; industry and for credit lines to small and medium sized
enterprises. Recently the Bank already granted ECU 3 million from risk capital of Lomé IV bis.

In commercial terms, Zimbabwe's exports to the EU during 1997 resulted in a trade balance of
more than ECU 392 million. Under the Lomé IV beef protocol, Zimbabwe exported 5,796 tonnes
of beef to the EU.
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