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This report provides a periodic assessment of the macroeconomic competitiveness of
the European Union (EU) and 20 industrialised economies on the basis of a number
of cost and price indicators. It appears quarterly. It consists of two parts. Part / offers
an analysis of recent developments. The discussion is illustrated by a small number of
tables and graphs. Part 2 provides more detailed information. For each country, changes
in nominal and real effective exchange rates are presented in the form"of tables and
graphs.

The nominal effective exchange rate (NEER) aims to track changes in the value of a
nation's currency relative to the currencies of its principal trading partners. It is
calculated as a weighted average of the bilateral exchange rates with those currencies.

The real effective exchange rate (REER) aims to assess a nation's competitiveness
relative to its principal competitors in international markets. It corresponds to the NEER
deflated by selected relative (or 'effective') cost or price deflators. Part 2 of the report
presents real rates based on the GDP deflator, the deflator of export prices, the deflator
of producer prices in manufacturing, unit labour costs (ULC) in manufacturing as well as
unit labour costs in the economy as a whole.! The discussion in Part I focuses on rates
based on unit labour costs in the manufacturing sector.

The current report presents in Part 2 competitiveness indicators for both EU1S and
EU10. EU10 refers to the group of countries participating in the Exchange Rate
Mechanism (ERM). Indicators for EU12 are no lenger provided. The focus in Part
1is on EU1S.

1987, the year of the Louvre Accord and the last realignment of the 1980s, is taken as
the base period for the various indices calculated. This does not imply that 1987
exchange rates should be treated as equilibrium rates.

Part I of the report starts with summary of main developments since 1987. It consists
of two sections. The first section presents exchange r.:e developments of the US dollar,
the Japanese yen and a basket of EU currencies relative to twenty industrialised nations.
In this first section the bilateral position of the European Union relative to the United
States and Japan is also examined. The second section comments on exchange rate
developments among the countries of the Union.

1 A technical annex provides further details.
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EVOLUTION OF THE MACROECONOMIC COMPETITIVENESS
OF THE EUROPEAN UNION

MAIN CONCLUSIONS

In the second quarter of 1995:;

In nominal effective terms, the European Union currencies depreciated by 1%:%, the first decline
since the first quarter of 1994. This depreciation stemmed from the weakness of the Italian lira, the
pound sterling and the Swedish crown. The US dollar depreciated by 6%, a continuation of the trend
observed since the beginning of 1994. The Japanese yen, on the other hand, appreciated by no less
than 12% in nominal terms.

The above currency fluctuations largely determined the developments in cost competitiveness: a gain
of 1% for the European Union, a gain of 5% for the United States and a loss of 10% for Japan.

The large currency fluctuations within the Union, which were observed in the first quarter of 1995,
continued into the second quarter. Changes in the nominal effective exchange rate varied from +3%
for Denmark to -6% for Italy. The Spanish peseta, that had depreciated by 3% in the first quarter,
regained much lost ground in the second quarter (+2%). These currency fluctuations had the
expected effect on cost competitiveness.

Since the first quarter of 1994:

The US dollar has depreciated continuously relative to the currencies from other industrial
countries. This has led to an 11% improvement of the cost competitiveness of the US manufacturing
industry. During the same period, losses of 4%, 7% and 15% were recorded by the European Union
as a whole, Germany and Japan respectively,

Only three Union Member States improved their competitive position relative to the Union as a
whole due to the nominal depreciation of their currency: Italy (15%), the UK (7%) and Ireland
(4%). The Irish improvement was the result of its excellent cost performance. Losses for the other
countries ranged from 2% for Spain to 14% for Finland. In Greece, Spain and Portugal losses
occurred despite a nominal currency depreciation. All other currencies have appreciated.

Since the first ERM crisis (since the third quarter of 1992):

-8

European Union currencies have depreciated by 18%, resulting in a 15% improvement in European
cost competitiveness. However, Germany's competitive position in the industrial countries has
worsened by 11%. The competitive losses of Japan have been massive (45%). while the US has
made a gain of 2% thanks to the dollar depreciation, that started in the first quarter of 1994.

Over a longer perspective (since the first quarter of 1987):

The European Union's competitive position remains unchanged, despite a 10% nominal depreciation
of its currencies.

Three groups of EU Member states may be distinguished: first, countries whose competitive
position has not changed sigmficantly (Spain, France, the Netherlands, Austria and the UK);
second, countrics with significant losses due to the nominal appreciation of their currency (the
BLEU, Denmark and Germany) or rising unit labour costs (Greece and Portugal). and third,
countries with significant gains due to currency depreciation (Italy and Sweden) or a fall in their
relative unit labour costs (Ireland and Finland).
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L INTERNATIONAL DEVELOPMENTS

The development of the macroeconomic competitiveness of the industrialised countries
since the Louvre Accord can best be described by distinguishing three periods (see
Graph 1).

The first period runs from the first quarter of 1987 to the third quarter of 1992. The end
of the period is marked by the first EMS crisis of September 1992. During this period
both currency appreciation and a rise in relative unit labour costs contributed to an
18% loss in European cost competitiveness. The real effective appreciation of the
German Mark was 9%, only half of that of the European currencies on average. The
nominal depreciation of the dollar aided in improving the competitive position of US
manufacturing (by 18%). The cost competitiveness of the Japanese manufacturing sector
(by 4%) also rose due to an improvement in cost performance.

The second period runs from the third quarter of 1992 to the beginning of 1994. The
EMS crises caused a nominal (21%) and real (19%) depreciation of the European
currencies. This average, however, masks large differences between the various
European currencies. The nominal effective exchange rate of the German mark, for
instance, remained unchanged. Germany's competitive position even deteriorated as its
unit labour costs rose by 4% relative to other industrial nations. The yen soared leading to
a 26% loss in Japanese competitiveness. American cost competitiveness declined by 10%
as the dollar appreciated relative to European currencies and the Canadian dollar. The
depreciation of the dollar relative to the Japanese yen is a constant feature of all three
periods. :

The third and final period, that starts with the first quarter of 1994, shows renewed
gains in US competitiveness (11%) due to a nominal depreciation of the dollar of
13%, and losses in cost competitiveness for the European Union (4%). However, the
competitive losses afflicting Germany (7%) and especially Japan (15%) are even more
important. In Japan, the appreciation of the yen has generated deflatory pressures which
have prevented the Japanese trade surplus from coming down significantly. Worries about
this surplus are a major cause of the strength of the yen. The Bank of Japan has recently
made some efforts to bring an end to this vicious cycle which the Fed has supported by
intervening in foreign exchange markets. It remains to be seen whether these efforts will
be sufficient.

Considering the three periods together, we can conclude that the recent gains in US
cost competitiveness have offset the losses made during the second period. Since the
beginning of 1987 however, US competitiveness has improved by about 20%. Japan's
competitive position has deteriorated significantly since the beginning of the EMS crises.
Smaller gains in the first period could not help prevent a 40% loss in cost
competitiveness since the beginning of 1987. The competitive position of the
European Union has not changed since early 1987. Competitive gains made during the
EMS crises (or the second period) offset both earlier and more recent losses. However,
Germany experienced losses in cost competitiveness in all three periods, adding up to a
total loss of 20% since the beginning of 1987.




GRAPH 1 : DEVELOPMENT OF COST COMPETITIVENESS (1)
RELATIVE TO INDUSTRIAL PARTNERS SINCE THE LOUVRE ACCORD
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(1) Cost competitiveness as measured by the inverse of the nominal effective exchange rate deflated by unit
labour cost in MANUFACTURING.
(2) Expressed as the natural logarithm of the ratio (in %)

1. United States

During the second quarter of 1995, the bilateral exchange rate of the US dollar
against the German mark and the Japanese yen stabilised after the sharp decline
observed in the first quarter. The daily DM/$ rate declined from 1.549 DM/$ on 30
December 1994 to 1.383 DM/$ on 31 March 1995 and was unchanged at 1.386 DM/$ on
30 June. The ¥/$ rate declined from 99.72 ¥/$ on 30 December 1994 to 87.20 ¥/$ on 31
March 1995 and declined further to 84.85 ¥/$ on 30 June.l

However, the average quarterly exchange rates of the dollar against the German
Mark and the Japanese yen for the second quarter were well below those observed
in the first quarter. The dollar depreciated from 1.479 DM/$ in the first quarter to 1.397
DM/$ in the second, a 5%2% decline against the German mark. The decline against
the Japanese yen was 12%, from 94.04 ¥/$ in the first quarter to 84.50 ¥/$ in the
second. These declines come on top of previous quarter declines of 4% and 3% relative to
the German mark and Japanese yen, respectively.

The nominal effective exchange rate of the dollar declined by 6% between the first
and second quarter of 1995 (see Table 1). The US budget and current account deficits
offer at least a partial explanation for the weakness of the dollar. The recent stabilisation
of the bilateral dollar rates can thus be tied to proposals by Congress and the US president
to bring down the budget deficit and to the conclusion of the US-Japan dispute over trade
in automobiles and car parts. Even though the dollar's big decline may be over, its upside
potential will remain uncertain as long as the fundamental problem of the country's twin
deficits has not be dealt with satisfactory. Another factor is the question whether the US
may achieve a "soft landing" or slip into recession.

1 The most recently available rates are those of 11 July 1995: 1.404 DM/$ and 87.35 ¥/$.



TABLE 1: MACROECONOMIC COMPETITIVENESS OF THE UNITED STATES, JAPAN,
THE EUROPEAN UNION AND GERMANY RELATIVE TO TWENTY INDUSTRIAL COUNTRIES

A EVOLUTION IN MANUFACTURING INDUSTRY

During second quarter 1985 Since the first EMS crisis Since the Lowvre Agreement
(BR/B Q1) (95 QR/RQY) (95 Q2/87 Q1)

% Change |NEER (1) ULC (2) REER (3) NEER (1) ULC (2) REER (3) NEER (1) ULC(2) REER (3)

USA -56 08 48 -34 15 20 -196 03 -199
Japan 117 -16 100 531 53 450 701 179 396
EU15 -15 06 08 -183 37 -153 99 111 01
Germany 19 00 19 83 23 108 158 40 204

B. EVOLUTION IN WHOLE ECONOMY

During second quarter 1985 Since the first EMS crisis Since the Lowre Agreement
(B5QR/% Q1) (95 QR/R2QB) (9 R/87Q1)

% Change NEER (1) ULC (2) REER (3) NEER (1) ULC (2) REER (3) NEER (1) ULC (2) REER (3)

USA 56 01 55 -34 29 07 . -198 52 -154
Japan 17 04 113 531 -11 514 701 -140 462
EU15 <15 04 1.1 -183 09 -176 99 54 50
Germany 19 02 22 83 03 80 158 95 48

Source DGILD4EC

(1) NEER  =Nominal Effective Exchange Rate. A minus means a depreciaton of the NEER.

(2 ULC =Relative UnitLabour Costs (in national currency).

(3) REER  =Real Effective Exchange Rate =relafive unitlabour costs (in common currency).
A minus means animprovermentin cost competiiveness.

The relative cost performance of the US manufacturing sector had traditionally been
better than that of the American economy as a whole. In 1995, this is no longer the case.
Still, in spite of a 1% deterioration in the cost performance of US manufacturing relative
to that in other industrial nations, the second quarter nominal depreciation of the dollar
was sufficiently large to bring about a §% improvement in US cost competitiveness.

The dollar started depreciating in the first quarter of 1994. Since then, it has lost 13% of
its value resulting in an 11% rise in the competitive strength of the US manufacturing
sector. These recent gains represent about half of the US gains made since the Louvre
Accord of 1987 (20%, see Table 1).



2. Japan

In the second quarter of 1995 the nominal effective exchange rate of the yen rose by
12%. The yen appreciated against all currencies including the US dollar (the United
States is Japan's most important trading partner) and the German mark 2

The rapid rise in the value of the yen has strangled economic growth and released
deflationary pressures. The slack in internal demand, the increase in competition on the
Japanese markets from cheap imports and the reduced costs of raw materials and
intermediate products have further strengthened deflationary tendencies, that are
reflected in the 1'2% reduction in relative unit labour costs (expressed in national
currency). In spite of this improvement in cost performance, the competitive position of
Japanese manufacturing deteriorated by a whopping 10%. If the evolution in the
economy as a whole is considered, the situation is even worse (see Table 1B).

The recent rise in the value of the yen is both a continuation and an acceleration of an
upward trend that started in the Summer of 1990. The 12% rise observed between the
first and second quarter of this year is a record over this period.

Yen appreciation has occurred despite a series of policy actions taken by the Japanese
authorities during the past two years. The Bank of Japan has kept a very accommodative
monetary policy stance over the past two years. It has intervened in foreign exchange
markets against the yen and in favour of the US dollar. The Japanese government has
presented a number of fiscal packages aiming at supporting the ailing economic growth.

All of these efforts have failed to bear fruit because the forces pushing the value of the yen
up are stronger. First, the Japanese current account surplus rose from 1.3% of GDP in
1990 to 3.1% of GDP in 1993, and has stabilised at that level. The sluggish economic -
recovery in Japan and the problems that foreign producers encounter trying to penetrate
the Japanese market will prevent a rapid reduction of the trade and current account
surpluses. Second, the attractiveness for Japanese investors of maintaining dollar
denominated assets has clearly diminished with the sharp decline of the US dollar and a
continuation of financial problems at home.

For Japan, the strong and appreciating yen has had considerable negative effects on the
economy. The major changes have occurred over the course of the last three years (see
Graph 3). Since the third quarter of 1992, the yen has appreciated by 53% in
nominal terms. Over the same period, cost competitiveness has deteriorated by 45%.
The only limit to these competitive losses are the continuous efforts of Japanese producers
to slash labour costs and raise productivity.

In order to maintain market share even when the yen is appreciating rapidly, Japanese
exporters tend to opt for a policy of a limited pass-through3 of the appreciation of the yen.
Consequently, export prices (expressed in national currency) decline and export .
profitability deteriorates. Since the third quarter of 1992, the profitability of Japanese
exports has declined by 15% (see Table 2). A major reason for Japanese enterprises to
increasingly locate production facilities abroad and service foreign markets from there.

2 The ¥/DM rate declined from 64.94 in the first quarter of 1995 to 60.47 yen per Deutsche Mark in
the second quarter. a 7% decline. Recently, the yen has weakened. The latest exchange rate
available is: 62.22 ¥/DM (11.7.1995).

Pass-through is defined as the extent to which the appreciation (depreciation) of the national
currency is passed into higher (lower) export prices.



TABLE 2: EXPORT PROFITABILITY OF THE UNITED STATES, JAPAN AND THE EUROPEAN UNION
RELATIVE TO TWENTY INDUSTRIAL COUNTRIES

EVOLUTION IN WHOLE ECONOMY

Duing second quarter 1995 Since the first EMS crisis Since the Louvre Agreement
(BQ2/B Q1) (B R/RAW) (S5 Q2/87Q1)

Export Export Export

Prices ULC  Profitability| Prices ULC  Profitability| Prices ULC  Profitability
% Change (1) (2) (3) ) (2) 3) e} @ (3)
USA 01 01 00 21 29 48 39 52 12
Japan -13 04 -10 -158 -11 -148 -291 -140 -175
EU15 04 04 01 110 09 100 183 54 123
Germany 05 02 07 23 03 20 47 -95 53

Source : DGHDA4EC
(1) Relative price index of exports of goods and services (in national curency).
(2) ULC Relative unitlabour costs (in national curency).
(3) Relative export profitability.
Aplus means anincrease inrelative profit margins for producers of export goods and services.

3. European Union

In this section, the cost competitiveness of the EU as a ‘whole is examined. This analysis
may obscure diverging developments among the Member States. Intra-Union
developments are presented in Section II.

The competitive position of the European Union
relative to other industrial countries

In the second quarter of 1995, the European currencies depreciated by 1%:%, the
first decline in the nominal effective exchange rates of the EU currencies since the
first quarter of 1994. This currency depreciation has led to a 1% gain in cost
competitiveness for the Union as a whole. Increased turbulence in European currency
markets seems to go hand in hand with a weakening of the EU currencies taken together.
In 1992 and 1993 the turbulence associated with the EMS crises also contributed to a
. significant weakening of the European currencies relative to those of other industrial
countries.

The return of Union-wide gains in cost competitiveness does not necessarily translate into
gains for each and every Member state. The German mark is still appreciating in nominal
and real terms (by 2%).

The European currencies had started appreciating in the first quarter of 1994. Since
then, the cost competitiveness of the European Union has declined by 4% due to a

% nominal appreciation of its currencies. The cost performance of the EU manufacturing
sector has ‘deteriorated only slightly over the course of the past two years. Currency
fluctuations have really determined developments in cost competitiveness.
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Since the first EMS crisis in the third quarter of 1992, European cost competitiveness
has improved by 15% (see Table 1). This average again masks important differences
between the Member states. The German mark, for instance, has appreciated by 8% and
consequently the cost competitiveness of German manufacturing firms has declined by
11% relative to its competitors in twenty industrial countries.

If one considers all of the period since the first quarter of 1987, however, the cost
competitiveness of the EU manufacturing sector has remained unchanged. A 11%
rise in relative unit labour costs has offset the 10% currency depreciation in nominal
terms.

The competitive position of the European Union
relative to the United States and Japan

In the second quarter of 1995, there was a strong divergence in the Union's
competitiveness versus the United States and that versus Japan. The nominal and real
appreciation of the European currencies relative to the US dollar accelerated to 4%.
On the other hand, there was a sudden and rapid depreciation of the EU currencies
relative to the Japanese yen (see Graph 4). A 9% nominal depreciation led to a 7%
gain in cost competitiveness for EU manufacturing firms (Table 3).

Since the first quarter of 1994, when the European currencies started to appreciate
relative to the dollar, the total loss in EU cost competitiveness relative to the United
States amounts to 15%. Relative to Japan, on the contrary, there has been a gain of 6%.

If one includes the period of the EMS crisis, the divergence between developments
relative to the US and Japan disappears. The rapid depreciation of -the European
currencies during this period makes for gains in cost competitiveness relative to both
countries. Since the third quarter of 1992, the European Union has recorded a 6)2%
improvement in its cost competitiveness relative to the US. The improvement
relative to Japan has been substantially larger (33%).

Considering developments since the first quarter of 1987, the divergence between the
competitive position of the Union relative to the US and Japan reappears. EU cost
competitiveness has deteriorated by 23% relative to the United States, but improved
by 20% relative to Japan. The cost performance (in national currency) of the EU has
been worse than that of its two main trading partners. A comparison between the EU and
Japan on the basis of cost performance (see Table 3) would appear to be a cause for
worry. On the other hand, one might argue that Japan has been forced into drastic action -
by the rapid appreciation of its currency. Differences in terms of cost performance
between the United States and the European Union have largely disappeared over the
course of the past decade.
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TABLE 3 : MACROECONOMIC COMPETITIVENESS OF THE EUROPEAN UNION
RELATIVE TO THE UNITED STATES AND JAPAN

A EVOLUTION IN MANUFACTURING INDUSTRY

Durning second quarter 1985 Since the first EMS crisis Since the Lowre Agreement
95/ Q1) (95 QR/RQ3) (95 Qr/87Q1)

% Change |NEER (1) ULC (2) REER (3) NEER (1) ULC (2) REER (3) NEER (1) ULC (2) REER (3)

USA 38 02 36 -79 16 65 134 83 28
Japan 88 16 -7.3 =377 71 -33 375 274 -204

B. EVOLUTION IN WHOLE ECONOMY

During second quarter 1995 Since the first EMS cnsis Since the Lowre Agreement
(95Q2/95Q1) (95 QR/RW) (95 Qr/87Q1)

% Change |NEER (1) ULC (2) REER (3) |NEER (1) ULC(2) REER (3) |NEER (1) ULC (2) REER (3)

USA 38 02 40 -79 -18 026 134 07 126
Japan 88 05 83 377 06 373 -375 164 273

Source : DGIID4EC

(1) NEER  =Nominal Effective Exchange Rate. A minus means a depreciation of the NEER.

(2) ULC =Relative Unit Labour Costs (in national curency).

(3) REER  =Real Effective Exchange Rate =relative unitlabour costs (in common currency).
A minus means animprovemertin cost compettiveness.

II. INTRA-UNION DEVELOPMENTS

The same distinction between three periods, that was made in Section I, is used here to
describe the changes in cost competitiveness of the Union Member states.

A second distinction is made between countries that hav« continuously participated in the
Exchange Rate Mechanism (ERM) from its start ("Group A") and other Member States
("Group B"). Group A consists of the Benelux countries, Denmark, Germany,
France, Ireland and Austria. Austria is included in group A because the schilling has
been closely linked to the German mark and has participated in the ERM since Austria's
entry into the European Union. Group B includes Greece, Spain, Italy, Portugal,
Finland, Sweden and the United Kingdom. The fluctuations observed in the nominal
and real effective exchange rates of the EU currencies mostly are the result of
devaluations or depreciations of the currencies of these "Group B" countries.



GRAPH 2A : DEVELOPMENT OF COST COMPETITIVENESS (1)
RELATIVE TO THE EUROPEAN UNION AS A WHOLE SINCE THE LOUVRE ACCORD
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(1) Cost competitiveness as measured by the inverse of the nominal effective exchange rate deflated by unit
labour cost in MANUFACTURING.
(2) Expressed as the natural logarithm of the ratio (in %)

GRAPH 2B : DEVELOPMENT OF COST COMPETITIVENESS (1)
RELATIVE TO THE EUROPEAN UNION AS A WHOLE SINCE THE LOUVRE ACCORD
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(1) Cost competitiveness as measured by the inverse of the nominal effective exchange rate deflated by unit
labour cost in MANUFACTURING.
(2) Expressed as the natural loganthm of the ratio (in %)

During the first period there were no realignments in the ERM*. The relative calm on
international currency markets in the period before the first EMS crisis in September 1992
was reflected by a marginal nominal appreciation of the Group A countries, while the

Apart from a 3.7% devaluation of the lira in January 1990, in conjunction with the narrowing of

its bands.
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Group B currencies were either stable or depreciated more or less rapidly (with the
exception of the Spanish peseta’).

However, an analysis of real effective exchange rates shows that what was observed was
only a calm before the storm (see Graphs 2A and 2B). Diverging trends in relative costs
led to ever-widening gaps in cost competitiveness. The Group A countries improved cost
competitiveness while the Group B countries (with the exception of Finland) suffered
losses.

These diverging trends came to a head with the EMS crises of 1992 and 1993 (the
second period). The nominal appreciation of all Group A currencies (except the Irish
punt) contributed to losses in cost competitiveness that varied between 3% for the
Nethetlands and 12% for Germany (Graphs 2A,5 and 6). The Group B currencies, on the
other hand, depreciated rapidly to recover the losses in cost competitiveness experienced
in the period before (Graph 2B) The currency fluctuations of the EMS crises served to
some extent as a correction of the imbalances in the competitive positions of
individual countries accumulated during the first period.

An ex-post evaluation of the EMS crises of 1992 and 1993 (based on a comparison
between the real effective exchange rates of the first quarter of 1994 with those of the first
quarter of 1987) shows that some Group B countries have significantly improved
their cost competitiveness (Finland, Italy and Sweden), while others (Portugal,
Greece, and to a lesser extent the UK and Spain) continue to have difficulty
competing in international markets (add first and second columns of Graph 2B).

The third period runs from the first quarter of 1994 to the current moment. The
sharp depreciation of the dollar relative to the Deutsche Mark has had important
consequences for currency movements within the European Union. The turbulence in
international financial markets in early 1995 and the weakness of the US dollar made it
very attractive for investors to increase their holdings of marks. This evolution led to
tensions in the European Monetary System that were exacerbated by domestic factors
such as politicat uncertainty and fiscal problems in a number of countries.

In nominal effective terms, the German mark has appreciated by 8% since the first quarter
“of 1994 (see Graph 5). The rate of appreciation of the French franc has been relatively
slow (3%), while the other Group A currencies (with the exception of the Irish punt) have
appreciated by 5 or 6%. Group B is much less homogenous. On the one extreme, the
Finnish Markka has appreciated by 12%. On the other, the Italian lira has depreciated by
15%. The other Group B currencies (with the notable exception of the Portuguese
escudo) have depreciated by rates that vary between 1% (Spain)and 9% (UK).

These exchange rate fluctuations have mostly had the expected consequences for the cost
competitiveness of the Member States (see Graph 6). Group A countries (excluding
Ireland) have suffered losses in cost competitiveness that vary between 3% (France,
the Netherlands) and 7% (Belgium). Amongst the Group B countries, the Italian gains
in cost competitiveness have been particularly important (15%). The only other
countries that have improved their competitive position are the UK (7%), Ireland (4%)
and Sweden (4%). '

The changes observed in this last period do of course come on top of changes that
occurred in the periods before and during the crises of 1992 and 1993. The question

The appreciation of the peseta appeared to be associated with the euphoria about the Spanish entry
into the Community and, later on, a combination of high vields and membership in a still credible
ERM.
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arises whether the exchange rate fluctuations of 1994 and 1995 are a continuation of
adjustments to imbalances that emerged between 1987 and 1992 or the cause of
newly created imbalances within the European trading system.

950710

TABLE 4: MACROECONOMIC COMPETITIVENESS OF THE MEMBER STATES
RELATIVE TO THE EUROPEAN UNION AS AWHOLE

A. EVOLUTION IN MANUFACTURING INDUSTRY

During second quarter 1995 Since the first EMS crisis Since the Louvre Agreement
(BQR/%BQ) (85 Q2/92QB) (B /87Q1)

% Change [NEER (1) ULC (2) REER (3) NEER (1) ULC (2) REER (3) NEER (1) ULC(2) REER (3)
BLEU 20 01 19 15 04 120 145 45 93
Denmark 34 04 38 134 07 142 139 29 106
Gemmany 25 02 23 174 13 189 211 08 22
Greece 03 16 13 -132 27 100 478 1376 241
Spain 22 00 22 -168 -19 -184 77 134 47
France 15 00 15 17 23 91 123 -128 21
ireland 01 05 06 23 586 77 09 280 286
ftaly 62 01 61 <01 02 302 -348 97 285
Netherlands 19 04 14 123 £8 58 149 -168 33
Austiia 18 0.1 18 123 28 92 148 -147 20
Portugal 04 ce 08 71 %69 17.9 -1586 874 581
Firtand 28 08 37 6.0 68 141 56 -135 -184
Sweden 32 00 31 26 48 263 232 82 -169
UK 33 02 31 -107 46 65 -104 10 05

B. EVOLUTION IN WHOLE ECONOMY

During second quarter 1985 Since the firstEMS crisis Since the Louvre Agreement
(9BQ2/95Qt) (B Q2/92Q3) (85 Qu/87Q1)

% Change |NEER (1) ULC(2) REER (3) NEER {1) ULC(2) REER (3) NEER (1) ULC (2) REER (3)
BLEU 20 02 17 115 22 139 145 26 115
Denmark 34 04 37 134 32 98 139 -106 18
Gemany 25 01 26 174 06 16.7 211 -118 68
Greece 03 15 13 -132 28 128 478 1228 164
Spain 22 02 25 -168 33 -141 77 179 89
France 15 01 13 117 09 106 123 117 08
Ireland 01 {9 -10 23 09 31 08 -167 175
faly 62 00 62 301 09 307 348 147 252
Netherlands 19 04 15 123 17 4 149 -130 01
Austria 18 00 18 123 24 150 149 20 126
Portugal 04 01 05 71 108 28 -156 501 342
Finland 28 04 33 60 b7 00 56 34 89
Sweden 32 01 31 26 29 203 232 188 87
UK 33 01 33 -107 07 -113 -104 203 78

Source : DGIID4EC

(1) NEER  =Nomiral Eflective Exchange Rate. A minus means a depreciation ofthe NEER.

(2 ULC =Relative Unit Labour Costs (in natioral curency).

(3) REER  =Real Efiective Exchange Rate =relative unitlabour costs (in common curency).
Aminus means animprovementin costcompettiveness.
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An overall assessment of 1994/95 fluctuations in exchange rates (see 3rd column of
table 4) shows that for a significant number of countries these changes are not likely
to contribute to distortions in trading relations between the EU Member States
(France, the Netherlands, Ireland®, Austria, Finland’, the UK and Spain). For the
other Member States, however, the recent fluctuations have led to further losses
(Germany, the BLEU, Denmark) or gains (Italy, Sweden) in cost competitiveness
beyond what would be needed to correct imbalances in competitive positions. Since
the first quarter of 1987, the accumulation of losses is substantial in the case of Germany
(22%) but more moderate for Denmark and BLEU (around 10%). Over the same period,
the gains made by Italy (29%) and Sweden (17%) are quite significant. Finally, Portugal
and Greece have continued to witness major losses in cost competitiveness _
accumulating to-58% in the case of Portugal and 24% in the Greek case, because
relative unit labour costs have risen rapidly.

In the second quarter of 1995, the large currency fluctuations within the Union observed
during the first quarter continued. Changes in the nominal effective exchange rate vary
from +3% for Denmark to -6% for Italy. The Spanish peseta, that had depreciated by 3%
in the first quarter, regained much of the lost territory in the second quarter (+2%). The
Spanish central bank raised official interest rates to dampen inflationary pressures. The
currency fluctuations had the expected effect on cost competitiveness.

6 In Ireland, the substantial improvement in cost competitiveness (22% since 1987) was not due to a
depreciation of the Irish punt (unchanged compared with 1987) but to the reduction in
manufacturing unit labour costs expressed in national currency.

4

In Finland. the competitive gains made since the first quarter of 1987 (18%) were also mainly due
to good cost performances. '
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UNIT LABOUR COSTS IN MANUFACTURING INDUSTRY
REAL EFFECTIVE EXCHANGE RATES RELATIVE TO EUIS.
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GRAPH 7

UNIT LABOUR COSTS IN TOTAL ECONOMY
REAL EFFECTIVE EXCHANGE RATES RELATIVE TO EUIS.
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PRICE AND COST COMPETITIVENESS: TABLES AND CHARTS

- Tables and charts containing indices of COMPETITIVENESS derived from
indices of NOMINAL EFFECTIVE EXCHANGE RATES and PRICE AND
COST PERFORMANCE are attached hereafter.

Period coverage : 1976-1935/Q2
Base period : 1987 = 100

The fifteen member states of the European Union (EU), including the ten
countries participating in the Exchange Rate Mechanism (ERM), and six other
industrial countries are presented in the following order:

(1) "BUtS - [ (8) France Non-EU Europe
(2) EU10ERM) | (9) Ireland (17) . Norway
EU-countries | (10) 1taly (18)  Switzerland
(3) BLEU (11)  Netherlands Non-Europe
(4) Denmark (12)  Austria (19)  Australia
(5) Germany (13)  Portugal (20)  Canada
(6) Greece (14)  Finland (21)  Japan
(7) Spain (15)  Sweden 1(22) usaA

| (16)  United Kingdom

Each country {(or country bloc) is compared with (other)

INDUSTRIAL COUNTRIES (IC 20)
15 EUROPEAN UNION COUNTRIES (EU 15)
* 10 COUNTRIES PARTICIPATING IN THE ERM (EU 10)

National price and cost indices (in national currency and in USD) and bilateral
USD exchange rates for all countries are given in tables on the last 6 pages of
the dossier.

A brief technical annex is attaéhéd.
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: RO 110.7 117.8 131.6 112.5 0ot : 110.7 100.0 150.1 1iR. 3 107.9 °g. 6 :
81 1% en 1241 115.3 107.7 1792.8 : °7.5 ag. 1 112.9 195.0 °g.1 :
;82 27.1 28.8 i04.5 i04.6 103.8 : ic9.2 ot 27.0 €4 104.3 104.4 103.6 :
" 83 953 °5.8 23,7 101.8 106.3 8.4t 0.9 97.4 101.4 103.5 106.0 :
84 :5.9 °7.5 i89.9 8¢9 105.7 : 98.2 °7.6 99.3 102.7 101.7 107.6 :
L3 °8.8 aa.g 101.5 ee.7 105.8 te °g.a ae. @ 101.0 102.6 100.9 107.0 :
86 98.9 101.1 100.3 100.2 101.7 e Q3.0 99.8 102.0 101.3 101.1 102.7 :
87 190.0 166.9 100.0 100.0 100.0 : 100.0  : 100.90 100.0 100.0 100.0 100.0 :
8” Q9. eg. ] 27.7 °g.2 100.3 : 28,5 Q9.6 °8.6 98.1 98.7 100.8 :
89 100.9 °R.3 27.5 Q.3 103.2 : °9.4 101.5 29,0 " 98.2 aa.9 103.8 .
: 90 1n2.9 101.8 ea 3 a0 ¢ 103.9 e 120.5 101.5 101.3 °n.» ea. ] 102.5 :
91t 101.7 7 101.9 Q7.7 102.5 s 101.2 100.5 103.5 100.7 Q6.6 101.3 :
: o2 101.7 .2 100.7 °7.5 101.8 101.3 100.4 102.9 e .4 06.3 100.5 :
a3 193.0 4 2.0 °6.6 100.8 i01.0 102.0 104.3 °R.0 °5.7 9c.8 <
P 1 104.9 N3 1002 °R.R 2.6 . 102.7 102.1 105.6 aa.g 26.2 9a.9 =
;962 104.9 -5 102.2 °a, 102.7 : .8 102.1 105.6 ea.4 96.4 a9.¢9 :
: 943 105.0 .7 102.7 °a.4 102.8 I o 1¢2.0 105.6 °9.8 °6.7 99.9 :
. 44 105.2 .8 i3 291 103.0 1 : 1021 105.6 100.1 96.2 99.9 :
a5 1041 3 1070 ca.32 1026 .7 )0C.3 195.4 100.2 95.7 ca o :
: 982 106.2 3 1n4.4 29,4 104.0 : .2 102.46 105.2 100.2 25 .4 Q9.8 :
V——m o e e e e DO e f e e e e .
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DENMARK AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
_________ . _— .
: : PRICE (COST) COMPETITIVIMESS : REAL EFF{'“TIVE EXCHANGE 'RATE LX) + PRICE (COST) PERFORMANCE,
: :  (RELATIVE PRICE (COST) INDEX IN A COMMO! CURRENCY) EX} NOMINAL (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) B
b -- ++ EFFECTIVE .
H :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:YEAR = COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
s : ECONOMY INDUSTRY MANUFACT . (G ¢+ S) b : ECONOMY INDUSTRY MANUFACT . (G + S) B
S b e . e e —— ——————————— - 4 e e rerrem e == +
: 76 197.4 108.0 100.0 106.1 105.0 EX ] 115.¢9 : 92.7 9.2 86.3 °1.6 90.6 B
s 77 107.6 108.1 99.9 105.7 104.5 HE 115.2 93.4 93.8 86.7 9.7 90.7 :
78 109.4 109.¢6 101.2 105.3 106.5 ER] 115.2 : 95.0 95.1 87.¢9 91.4 92.4 2
: 79 108.0 108.4 100.6 102.3 103.5 [ 114.3 : 94.5 94.8 88.0 89.5 - 90.6 H
: 80 : 7.6 99.0 86.8 96.1 97.6 EX] 105.3 : 2.7 94.0 82.4 89.3 92.7 s
¢ 81 ¢ 91.2 °1.3 80.4 92.2 93.3 B 97.4 : 93.6 93.8 2.6 94.7 95.8 :
: 82 : 89.4 88.9 78.4 91.3 92.4 ] 93.1 H 96.0 95.5 84.2 98.0 99.2 :
: 3 90.3 89.8 77.9 91.9 92.2 B 2.6 97.5 97.0 84.1 99.3 99.6 H
86 : 87.5 86.0 77.9 90.9 90.6 H 89.2 °8.2 96.4 87.4 102.0 101.7 H
: 85 : 88.5 86.4 80.7 °1.9 92.6 LR 90.2 3.0 5.7 8¢9.5 101.9 102.6 )
i 86 : G, 7 91.4 89.4 95.9 98.1 s 95.9 : 98.7 95.3 3.2 99.9 102.2 [
: 87 : 100.0 100.0 100.0 100.0 100.0 B 100.0 : 10G.0 100.0 100.0 100.0 100.0 H
: B8 : °7.8 98.3 96.9 98.9 96.6 L] 8.1 : 99.7 100.2 98.8 100.8 98.4 H
: 89 : 95.0 94.7 93.8 97.3 95.3 b 95.5 99.4 99.2 98.2 101.9 99.8 H
s 90 100.2 8.7 103.3 102.9 101.5 e 102.7 : 27.5 6.1 100.5 100.2 98.8 s
: 91 °6.2 °3.7 98 .8 99.3 99.1 st 100.8 95.4 e3.0 8.0 8.5 98.3 3
: 92 Q7.9 95.¢9 100.5 9.1 101.1 ss 103.7 : 94.4 2.5 97.0 95.6 97.5 :
: 93 ?8.3 °5.8 104.2 8.8 99.8 33 105.8 92.9 90.5 °g.5 93.4 %4.4 3
¢ 94 8.3 94.2 103.5 97.9 100.6 (%3 105.9 : 92.8 B89.1 97.7 92.4 95.0 :
s 7.4 93.5 102.6 97.1 99.7 T 105.0 2.8 82.0 97.7 92.5 95.0 H
99,1 95.0 104.1 98.2 101.7 33 106.7 92.9 89.0 97.5 2.0 95.3 s
: 29.8 95.7 104.8 99.1 102.4 s 107.3 °3.0 89.2 Q7.7 92.3 5.4 :
H 101.2 97.3 106.7 100.3 103.6 s 108.8 3 93.1 89.5 9.1 92.2 95.3 ]
H 104.3 100.7 110.5 103.1 106.4 ts 112.0 s Q3.1 89.9 98.7 92.0 95.0 :
DENNARK AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EUIS) BASE : 8
_______________________________________________________________________ e e e e e 4 e e e e e = e e e e e e e e e &
: 76 107.2 1Ce.° °9.8 106.6 108.0 108.1 ¢9.2 Qg. @ °2.4 8.7 100.0 .
77 106.9 1%6.6 99.5 105.4 106.5 107.9 99.0 °8.8 ez.2 97.7 .7 H
: 78 108.0 107 .4 100.3 ° 104.5 107.6 107.7 100.2 9.7 93.1 97.0 99.8 H
79 103.9 103.5 97.2 99.6 103.2 106.9 ¢9.1 93. 6 2.7 95.0 98.4 H
80 : °z.7 °2.8 2.7 °1.3 96.8 96.0 H 9¢.5 6.7 86.1 95.1 100.8 3
81 1.0 89.8 80.3 3.7 26.5 23.6 97.2 95.9 85.7 100.1 103.1 :
B 2 90.92 83.7 79.9 93.7 96.5 ss 91.8 99.1 97.7 87.1 102. 105.2 :
83 : %3.¢9 ac.7 81.7 96.3 7.6 L] 6.2 09.7 .4 86.8 102.2 103.7 t
84 93.¢ 90.9 83.8 7.1 97.7 [ 3.0 °9.7 °7.1 89.5 103.7 104.3 :
85 : 4.4 @1.3 86.7 97.8 °8.8 Qs .4 t 9.0 5.7 @9.9 102.5 103.5 :
: 86 7.1 3.6 93.2 98.2 100.5 98.3 98.8 95.2 94.9 29.9 102.2 :
87 : 100.9 10C.0 160.0 100.0 100.0 100.90 100.0 100.0 100.0 10C.0 100.0 :
: 88 °B.0 ’8.9 7.6 9.4 9¢.8 8 6 293.4 100.2 29.0 100.8 28.2 K
: 89 °5.9 °5.8 94.9 98.5 6.1 6.9 °9.0 93.9 °8.0 103.7 99.2 H
: 20 7.2 25.R 100.4 100.6 °3.8 100.5 6.7 95.3 Q9.9 100.1 e8.3 H
°1] ar.s Q1.4 26.6 Q7.9 °7.1 20.8 24.9 Qal.e 6.8 °f.1 a7.3 :
02 94.¢ . Q7.3 26.8 7.7 102.1 2.5 9G.9 5.3 6.9 °5.7 :
°3 23.5 96.3 104.464 100.4 98.7 108.8 90.5 88.5 96.0 @2.3 °c.8 :
: 94 29 . € ic .5 106.3 9a.8 a].R 109.4 aQ.] 87.3 25.3 e0.29 90.4
a6z °3.0 4.9 103.7 991 °R.32 108.° an. 1 87.2 5.3 9i.¢C 8C.2 2
943 a9 °5.8 10%4.6 Q9.4 2.5 109.9 0. 87.2 5.2 an.s 0.5 :
: 944 22.2 6.2 104.9 °9.7 9.7 110.1 0.2 87.4 5.3 °0.6 20.5
28] .5 e7.7 104.6 100.5 100.6 111.5 °0.2 /7. F 5.4 e0.2 20.3 :
acg A in.z 10,6 127.4 1n2.4 1182 an.2 e7.? R0 Re.9 Ra. 9
DENMARK AS COMPARED WITH (OTHER) ERM COUNTRIES (EUlO)
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GERMANY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC]

———

. PRICE (COST) COMPETITIVINESS : REAL EFFECTiVE EXCHANGE RATE. ::

: ¢ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) 7]
. —— .e
: :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF ::
:YEAR COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS::
: : ECONOMY INDUSTRY  MANUFACT, (G + S)  ::
———— b mm e m e mm e m e mmmcmmmm———— e —e——— .
76 104.1 102.6 80.9 29,2 °4.7 :
77 106.7 105.6 86.3 101.7 97.0 :
¢ 78 : 108.5 106.8 88.9 102.9 100.0 I
¢ 79 108.4 106.5 89.5 103.9 99.1 e
: 80 103.4 103.5 89.4 98.3 93.7 I
81 : 92.4 92.7 80.9 89.3 84.6 :
1 82 : 93.0 93.2 84.0 91.4 85.1 " ::
: 83 : 93.6 92.2 84.4 °1.9 85.7 I
: 84 : 88.8 87.7 81.8 €8.2 82.0 v
: 85 : 86.7 86.0 80.% 87.2 82.2 e
: 86 : 94.9 94.3 89.2 °5.4 9. ¢ s
: 87 100.0 100.0 100.0 100.0 100.0 e
: 88 7.1 26.5 99.3 °g.2 98.7 e
: B89 : 93.9 °2.6 96.9 °5.6 9s5.1 i
1 %0 : °7.9 Q.5 100.8 e3.7 29.7 :
: 91 96.2 31.8 °8.2 98.6 °9.1
: a2 100.7 96.4 105.2 122.6 163.8 e
: 93 103.9 100.3 113.2 104.4 10€6.2 e
94 103.9 99.2 112.4 104.1 105.9 I
s 962 ¢ 103.0 9g.3 1.5 103.2 105.1
s 943 105.2 100.3 113. 105.3 107.3 :
: 9464 105.4 100.4 113.4 105.4 107.2 X
: 951 108.4 103.5 116.5 108.2 100.8 st
:7 952 « 110.3 105.7 118.8 10e.7 111.4 I

GERMANY AS CCHMPARED WITH (OTHER) EUROPEAN COUNTRIES

NOMINAL
EFFECTIVE
EXCHANGE
RATE

84.5

93.5
100.0
99.2
8.0
103.¢

102.4
105.8
108.7
108.8

107.8
110.3
110.5
113.8
116.0

:+  PRICE (CO3T)

¢ (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

PERFORMANCE

:GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

COST IN TOT. COST IN MAN PRICES OF
ECONOMY INDUSTRY  MANUFACT.
168.7 117.3 143.7
141.7 115.8 136.5
135.3 112.6 130.4
128.8 108.3 125.6
126.6 107.7 118.3
118.3 103.2 114.0
113.2 102.0 111.1
107.7 98.6 107.3
106.2 a7.1 1064.8
101.8 95.4 103.2
100. 95.3 102.0
100.0 100.0 100.0
97.3 100.0 29.0
94.5 98.9 97.6
a1.3 97.3 96.2
89.7 95.9 ag.2
1.1 99.4 96.9
22.3 " o0e.2 26.1
al.1 103.2 95.6
91.2 103.4 95.7
90.9 102.9 5.5
29.8 102.5 95.3
ag.9 102.4 95,1
91.1 102.4 °.5

DEFLATOR OF

BASE : 87

TOTAL EXPORTS:

(G +3)

108.0
103.4
100.1
97.4
97.2

101.1
100.0
99.5
97.1
96.2

96.8
3.1
e7.8
97.3

e b e ae e e e

1 76
: 77
: 78
: 79
: 80
: 81
: 82

83
-1
: 85
: 86
: 87

/8
: 89
PR

91

22

92

o4
1 942
: 943
@ 244
: °51

62

76

77
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. 81
.82
* 83
-
: RS
86

: 87
: 88
. go
o0

+ 9l
+ 92
o3

: 24
. °4z
: 9432
044

. any
°s?

104.5 101.3 7.4 ¢o.5 Q7.1
H 106.4 104.1 R4.5 1c1.2 °8.2
: 107.¢9 105.0 8r.0 102.2 100.8
H 104.3 Jo1.4 85.2 1¢0.8 97.8
: 97.1 6.0 83.6 6.3 0.8
H 91.5 90.4 79.5 90.2 85.6
: 94.2 93.9 85.0 9I.8 87.2
H Q7.6 95.5 83.5 °6.6 89.5 :
95.0 3.1 €8.1 4.6 87.1 H
92.4 Q1.1 86.5 2.9 86.2 :
B Q7.5 9.7 2.9 R 96.7
100.0 100.0 02.0 .0 100.0
%6.9 26.7 100.0 8.5 ea.n
4.3 °x.3 °8.2 %6.4 ©5.5
6.2 211 °g.q EE 263
3 £2.1 a5.9 °s.7 6.6
°a.7 22.8 102.1 8 0.2
104.8 i01.7 118.2 6.8 10¢6.0
i 105.1 if1.8 115.3 126,64 1°5.2
itc.e 114.8 1¢6.7
102.2 116.0 1046.0 HR]
i72.0 115.6 105.4
in5.2 118.7 107.9
] iTu.s 172 R

07, 3. as T 4.
22.0 °s.1 e5.2
°2.8 2h L e7. 1
Q.3 6.4 ELS
et a a3 .4 a).R

91.¢ /2.3 °i.z R3.0
¢5.2 88.5 2s.¢C 8.7
Q7.2 a2.1 c2.1 2.0 H
°6.2 °z2.0 6.6 89.6
24 .4 en.3 AT 8%.6 H
97.8 Q7.2 93.8 .2 96.6 EES
100.0 100.0 130.0 .0 1€0.9 H
Q9.4 Q9.7 102.9 L4 100.0 :
8. ] ee.0 103.2 .0 a7.6 H
°7.¢6 ?6.9 1n1.8 .7 @7.9 Tt
98.2 °&.2 100.9 129.1 ©°9.0
22.7 Q7.6 104.5 121.8 101.4 H
102.2 100.4 110.9 12c.0 10654 :
197.¢ 22.8 111.3 17e.2 106.2
-5 111.4 7S.2 104.4
-6 111.4 in% .4 104.2
6 111.2 .2 12,9
8 117.6 .2 1°5.1
.9 112.8 .2 1752
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GREECE
INDICATORS OF COMPETITIVENESS - BASE 13887

VIS-A-VIS OTHER INDUSTRIAL COUNTRIES (IC)
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GREECE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

-------------------------------- . 2 -
H : FRICE (CO3T) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE T : PRICE (CO3T) PERFORMANCE
. : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) T NOMINAL :  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) 3
P . ++ EFFECTIVE .
s :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF =
:YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
s : ECONOMY INDUSTRY  MANUFACT. G + Sy :: : ECONOMY INDUSTRY  MANUFACT. (G + $)
b m b e ——mcccmcc e a—— ——— vomm . .
: o i6 e 136.7 117.3 89.6 116.1 128.5 sz 400.8 33. 29.3 22.3 29.0 32.1 :
: 77 136.5 125.7 °9.1 118.2 129.3 389.1 35.1 32.3 25.5 20.4 33.2 :
+ 78 120.0 2.6 101.8 112.6 122.3 : 353.6 : 36.8 35.0 28.8 31.8 34.6 H
: 79 134.8 129.1 105.6 117.0 - 120.2 12 333.8 : 40.4 38.7 31.6 35.1 36.0 :
: 80 : 125.1 116.3 106.2 117.1 124.8 e 288.9 43.3 40.3 36.0 40.5 43.2 B
t 81 : 123.6 122.3 109.0 119.6 129.0 Ho 259.5 : 47.6 47.1 42.0 66.1 49.7 H
s 82 : 131.9 131.9 125.2 120.8 134.2 LR} 238.8 H 55.2 55.2 52.4 50.6 56.2 H
: 83 : 121.1, 126.0 119.8 114.4 125.7 s 195.6 : 61.9 6%.4 61.3 58.5 64.3 :
: 84 : 118.6 122.7 124.5 110.6 118.1 te 167.5 70.8 73.2 76.3 66.0 70.5 :
: 85 : 112.5 120.3 119.4 107.8 113.0 H 140.9 79.9 85.4 84.7 76.5 80.2 2
: 86 : 100.1 102.1 102.3 105.1 110.9 20.2 92.0. e2.2 . 94.7 92.9 :
+ 87 : 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 H
: 88 : 102.8 104.7 1111 100.1 92.8 : 111.8 112.8 119.7 107.9, 105.2 H
: 89 : 105.6 111.6 118.7 99.5 85.8 H 123.1 130.2 138.4 116.0 112.4 :
: 90 : 112.7 117.8 126.9 9.6 78.9 H 1642.9 149.3 160.8 126.3 122.9 :
: 113.2 107.1 118.7 100.1 6°.8 : 162.1 153.5 170.0 143.4 133.4 B
92 115.4 106.0 116.0 102.2 64.4 : 179.1 164.6 180.1 158.7 145.4 B
: 93 : 115.2 104.1 109.4 102.4 £8.2 : 197.8 178.7 187.9 175.9 156.1 :
i 94 ¢ 116.3 108.7 115.5 102.1 54.1 H 214.9 290.9 213.4 188.7 162.0 H
: H T
: 942 ¢ 115.3 107.4 113.¢9 102.0 564.1 213.1 198.6 210.5 188.5 167.7 :
: 943 117.2 110.2 117.5 101.8 €4.0 217.1 204.1 217.7 188.7 170.8 2
: 944 117.8 111.4 119.2 103.1 53.3 H 220.9 208.9 22%.6 193.3 173.% H
1°951 119.4 113.1 121.3 104.6 53.2 H 2264.6 212.8 228.2 196.7 175.8 H
: 952 120.7 114.4 122.7 104.6 2.9 228.2 216.3 232.0 197.7 177.9 :
e e e e e e R, .
GREECE AS COMPARED WITH KOTHER) EUROPEAN COUNTRIES (EUI5) BASE : 87
_________________________________________________ e e e e e e e &
76 132.2 116.2 88.3 114.0 130.1 366.2 36.1 3.z 24.1 31.1 35.5 :
77 133.3 121.9 27.1 115.3 129.4 356.5 37.4 34.2 27.2 32.3 36.3 B
: 78 126.2 119.3 99.2 109.3 121.4 ] 323.9 39.0 36.8 30.6 33.7 37.% :
+ 79 127.3 121.4 100.5 111.4 117.4 2%9.2 62. 40.6 33.6 37.2 39.2 H
: 80 : 115.3 107.4 °7.7 111.2 120.6 287.2 45. 1.7 8.0 3.2 “6.9 :
: Bl : 22.2 119.7 108.4 120.4 131.1 247.0 49.5 48.4 43.9 8.7 s3.1 :
: B2 : .0 132.6 127.3 123.2 138.0 223.9 56.9 56.7 54.4 52.7 9.0 .
: 3 126.7 129.5 125.0 118.9 131.1 197.6 2.1 €5.6 63.3 60.2 66.3 B
: B4 125.3 i29.2 133.2 117.3 125.3 176.7 71.7 73.9 76.2 67.1 71.7 H
: 85 : 118.¢9 126.7 127.5 112.8 118.8 147.9 80.4 85.6 B6.2 77.0 80.3 H
86 : 102.4 164.6 106.2 107.3 105.1 113.3 20.4 92.2 °3.8 2.7 92.8 :
87 : 109.0 100.9 150.0 100.0 100.0 100.0 100.0 150.0 100.0 100.0 100.0 :
"8 : 106.0 105.2 1.7 100.5 97.9 33.1 111.6 112.9 139.9 107.9 105.1 :
¢ B9 106.6 113.0 i20.2 100.6 Q7.1 86.9 122.7 130.1 138.2 115.8 111.8 :
a0 110.0 118.3 1261 Q7.7 94 .6 77.4 162.1 148.9 160.4 126.3 122.2 3
o1 : 111 " 105.6 116.7 20,0 91.4 69.2 160.6 152.¢ 168.7 143.0 1221 :
Qaz 112.2 103.6 1131 100.2 91.1 63.5 176.7 1 .1 178.1 157.8 142.4 :
Qa3 115.7 105.1 10e.¢ 103.8 90.3 59.5 1%6.5 176.6 184.2 176.5 151.8 2
;94 117.0 11n.6 116.3 103.6 20.6 55.5 210.7 1 209.4 186.6 163.1 :
Q42 116.3 162.5 118.9 103.8 90.1 £5.7 209.9 .8 296.6 185.5 161.8 :
243 117.¢ 1.7 117.° 102.0 20.8 55.2 212.8 202.4 212.8 186.7 164.7 :
ada 117.7 12,7 1194 103.8 90.9 S4.4 216.4 2071 2i9%.6 190.8 167.1 .
1 1i2.0 iv.2 i21.2 1042 Q1.6 s4.1 2ie.2 cic.e coelo 193.8 160.2 :
ar2 inn.k BRSNS 1nhR e ALz L0 tr3.3 14.2 o4 174.5 171.0 :
GREECE AS COMPARED WITH (OTHER) ERM POUNTRIES (EU10)
.76 S .2 R7.4 10a. ¢ 1767 2a.0 2s5.2 21.27 26.3
: 77 123.8 1 °5.2 110.5 125.9 1.6 28.9 264.3 28.2
.78 118.7 B 26,7 104.1 117.4 3.5 M 27.8 2e.9
:o72 1177 N3 29,4 197.3 114.9 37.5 35.6 3.1 33.6
8C 1.2 S a2 @ 110.3 122.0 41.2 7.7 5.8 10.8
8i 127.% 1224 1134 1219 136.3 6.1 4.0 42,3 5.5 g0.4
v 2 134.%5 123.0 132.4 1264.2 142.2 s3.7 sI.1 s2.9 4“9.6 56.8 :
: 82 126.7 131.1 130.2 120.2 135.0 60.6 62.7 62.3 57.5 64.6 ¢
84 128.5 122.% 128.9 119.3 129.5 69.8 71.9° 7.4 64.8 70.3 H
85 122.2 130.5 133.2 116.0 123.0 70.1 84.5 86.2 75.1 f79.6 ok
86 102.8 105.1 107.9 107.8 105.5 89.5 91.4 93.9 e7.8 91.8 H
¢ 87 : 100.0 100.0 100.¢ 100.0 100.0 100.0 100.0 100.0 100.0 1€0.0 s
88 105.¢ 107.5 113.4 101.7 98.5 113.2 114.9 121.2 108.7 105.3 E
: 89 : . 110.0 118.1 124.3 102.6 99.0 : 125.9 135.2 1642.2 117.4 113.2 :
s 90 : 113.3 121.2 127.3 99.3 06.3 : 147.7 158.0 165.% 129.4 125.4 :
al 115.9 112.6 121.0 101.6 93.8 68.7 168.7 163.9 176.2 147.8 136.2 t
ez . i14.9 1781 114.4 101.4 91.9 61.8 185.8 174.8 185.0 164.1 148.7 :
;93 112.0 103.8 104.8 161.4 89.4 55.2 205.0 188.2 190.0 183.9 162.1 :
: 04 114.0 1c8.7 111.2 101.4 R9.S s1.2 202.7 212.4 217.2 198.1 174.0 :
Q62 : 113.9 108tz 110.5 102.0 8.4 51.6 .9 .1 197.8 173.4 :
063 : 3.7 102.2 1nz.2 100.2 89.2 50.5 1 .0 198.3 176.5 ¢
06 114.0 10 112.7 101.1 8a.4 40.8 z21.2 .G 263.0 172.5 ¢
3.8 1n¢.8 1174 100.9 £8.Q 8.7 225.4 .2 207.0 1R2.5% T
1in.e ina .y 1110 Q9.5 88.4 e 7.7 fobod: L] .0 ser.9 195.4 :
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SPAIN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
_____ .e - R .
: : FRICE (COST) COMPETITIVINESS : REAL Eer."lVE EXCHANCE RATE ce 1+ PRICE (CO3T) PERFORMAMCE '
' : (RELATIVE PRICE (COST) mnsx IN A COMMON CURRENCY) s+ NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIOMAL CURRENCY) s
¢ - ++ EFFECTIVE —- N
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:VEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: : ECONOMY INDUSTRY  MANUFACT. (G + S) = : ECONOMY TNDUSTRY  MANUFACT. (G +s5) =
..... - .. — - .
: 76 ¢ °8.3 109.4 116.3 103.4 98.4 e 187.7 52.4 c8. 0.9 . :
77 97.8 108.6 112.2 101.4 96.3 e 164.3 59.5 66.1 AR.3 61.7 58.6 .
: 18 : °8.7 110.6 114.1 102.0 96.5 I 148.5 66.5 76.5 76.8 68.7 65.0 :
: 79 116.4 130.9 135.5 116.8 104.4 I 162.3 ¢ 71.7 80.6 81.5 71.9 646.3 :
: 80 : 111.3 22.8 126.2 109.8 102.2 te 151.1 73.6 81.3 83.5 72.6 67.6 :
: Bl 103.6 114.1 116.4 101.4 99.4 e 136.6 75.8 83.5 85.2 76.2 72.8
: 82 : 102.4 110.1 112.5 100.2 99.1 I 128.4 79.8 85.8 87.6 78.0 77.2
: 83 89.2 96.4 97.0 89.8 91.6 e 106.2 84.0 90.7 91.3 84.5 86.3
: 84 92.3 95.9 97.1 9.4 °5.2 s 103.7 89.0 2.5 93.6 91.0 9l1.8
: 85 : e2.8 e5.2 °7.9 96.3 96.3 I 101.64 ¢ °1.6 94.0 96.6 95.0 °5.0
: B6 97.4 97.6 °8.4 99.2 97.5 e 9.8 : 97.6 °7.8 °8.6 99.4 97.7 :
: 87 : 100.0 100.0 100.0 100.0 100.0 iz 100.0 100.0 100.0 100.0 100.0 100.0 :
+ 88 : 105.1 105.9 106.9 103.7 103.6 I 103.1 102.0 102.7 103.7 100.6 100.5 :
: 89 : 112.5 112.3 115.7 107.9 107.5 e 107.4 106.8 104.6 107.8 100.5 100.1 :
: 90 : 121.5 . 122.0 127.6 112.1 113.9 te 112.8 107.6 108.2 113.1 99,3 101.0 .
91 124.0 123.5 128.5 110.7 114.8 : 112.4 110.3 309.8 114.3 98.4 102.1 :
: 92 125.7 25.6 128.6 108.7 116.5 110.4 ¢ 113.9 113.8 116.5 °8.5 105.6 :
s 93 110.9 110.2 109.0 95.8 104.6 T 95.9 115.6 116.9 11z °9.8 109.0 :
94 ¢ 105.5 104.3 102.5 92.1 100.7 :s 89.5  : 117.9 115.5 114.6 102.8 112.5 :
s 42 105.0 103.8 102.1 °1.6 100.1 i 89.3 117.6 116.3 11¢.3 102.5 112.1 :
: €63 106.7 105.4 103.8 93.0 102.0 e 90.3 118.2 116.8 1164.9 103.0 112.9 :
: 944 106.7 105.3 103.6 93.2 102.1 s 89.8 118.8 117.3 115.4 103.8 113.7 :
1 951 104.0 102.7 100.8 92.3 99.8 e 87.2 119.2 117.7 115.6 105.8 114.4 :
: 952 106.5 105.1 102.0 94.9 102.4 e 89.0 119.6 118.1 115.7 106.6 115.1 :
SPAIN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EUlS) BASE : 87
______________________________________________________________________ b e e e b
76 : 97.6 107.5 114.2 102.7 100.8 : 171.9 56.8 62.5 £5.4 59.8 s8.56 :
H 77 - 96 .4 106.2 111.2 . 99.9 97.3 150.8 63.9 76.4 73.8 66.2 64.5 B
: 78 : 26.2 107.1 112.0 92.6 96.3 135.6 70.9 79.0 2.6 73.4 71.0 :
: 79 : 110.1 123.2 129.7 111.8 102.3 e 144.9 76.0 85.1 8.5 77.1 70.6 :
: 80 : 103.5 113.3 119.0 104.6 99.1 e 133.8 77.4 86.7 8e.9 78.2 74.1 :
: 81 102.7 111.8 116.5 102.7 101.6 e 129.7 79.2 86.2 89.8 79.2 78.3 :
;82 103.7 1.1 115.2 102.9 102.5 e 125.8 2.5 88.3 °1.6 81.8 81.5 :
: 83 02.7 99.8 102.5 94.3 96.4 e 108.0 85.8 92.4 %4.9 87.3 89.3 :
: 84 98.8 102.2 105.6 101.5 102.2 e 109.4 20.3 23.4 26.5 o2 93.4 :
: B85 : ea.5 101.6 106.3 103.1 102.3 2 107.8 92.2 26.2 28, ¢ 95.6 24.9 :
86 : 100.1 100.2 103.0 101.8 99.9 : 102.4 a7.8 e7.9 100.6 Qe 4 e7.5 :
87 : 100.0 100.0 100.0 100.0 10.0 e 100.0 100.0 100.0 100.0 100.0 100.0 :
88 : 105.3 106.4 197.6 104.0 104.0 : 102.5 161.8 10z2.8 104.0 100.6 100.5 :
89 112.9 114.0 il7.5 102.3 108.5% : 199.0 104.64 104.6 107.8 100.2 29.5
: 90 : 118.2 1ie.2 126.7° 169.7 110.8 i 110.5 107.0 1n7.9 112.9 93.3 100.3 :
91 2.6 121.% 125.4 i03.2 112.6 t: 111.4 109.2 102.2 113.4 eg.1 101.0 :
92 121.9 22.4 126.9 106.2 113.0 : 108.6 112.2 112.7 115.1 97.8 104.6 :
;93 111.2 111.3 10°.0 a7.1 103.8 : 98.1 : 113.4 113.5 111.1 99.0 105.8 :
ag : 195.9 106.0 in3.0 93.3 @9.4 : °1.a 115.3% 115.4 112.1 101.5 108.2 :
a2 : 105.9 105.¢ 162.9 ez1.1 ag.2 : 92.0 - 115.1 11s.2 101.3 107.9 :
943 : 106.6 106.8 ic3.8 97.8 100.1 : 92.2 115.6 115.8 101.8 108.6 :
44 : 106.2 106.3 103.3 23.5 99.9 : Q1.4 116.1 116.3 102.3 109.2 :
25] 1022 53.3 i00.2 2.2 Q7.2 28,4 116.5 1i%.5 104.¢ 100.8 :
as? 1057 1re R 2.4 4.8 ca o 20.% 116.8 1le.e 104.R 110.3 B
PAIN AS COMPARED ERM COUNTRIES (EUL10) BASE : 87
.75 ay.4 161.3 Q7.2 an .4 194.5 .0 52.1 57.7 £9.3 £0.6
77 ¢0.2 23.2 25.2 as.a : 166.2 .3 53.7 65.3 57.7 57.1
7 R2.7 LIS es.1 93.4 : 146.4 .2 €82 74.% 65.0 63.8
A 194.7 1147 108.2 1€0.7 t: 155.7 .2 75.0 8.7 63.5 6.6 :
RE 0.7 111.4 104.4 1n3.9 145.1 .8 76.7 2x.7 72.0 Rf2.6 B
R1 i 4.2 123.2 194.8 105.4 1421 7All B’N.3 RA LA 73.7 76.3
:, 82 106.3 113.0 120.2 104.5 106.4 126.0 78.2 83.1 83.2 76.8 76.3 :
: 83 04 .7 101.5 10,9 95.6 99.7 114.9 82.4 89.4 °3.0 83.2 86.8 :
84 io1.9 105.4 1104 103.5 196.1 116.0° R7.8 ap.8 e5.] 8a.2 21.5 :
: 8% 102.8 105:2 1.4 105.4 106.4 113.3 20.8 92.9 98.4 °3.1 94.0 :
86 100.7 101.0 104.6 102.4 100.3 1064.0 9.7 97.0 100.6 °8.4 96.4 :
. 87 100.9 100.0 160.0 100.0 100.0 e 100.0 100.0 190.0 160.0 100.9 100.0 :
88 : 107.6 102.0 109.6 105.6 104.9 : 104.2 H 103.3 104.7 105.3 101.4 100.7 H
89 : 117.9 119.7 22.2 111.8 110.7 : 109.9 107.3 108.9 1.2 101.7 100.8 :
: 90 1201 125.8 n8.4 111.6 112.8 i 109.5 1.8 114.9 117.2 101.9 103.0 :
21 127.1 120.1 131.5 112.3 115.2 110.5 115.0 17.7 118.9 101.7 106.2 :
2 125.1 128.1 126.8 107.8 114.0 105.6 118.5 121.3 2ec. 1 102.1 108.0 .
;o3 100.3 110.6 104.8 .3 103.0 : 91.0 120.1 121.5 115.1 106.7 115.2 :
a4 103.7 104.9 °a.p 1.7 eR .4 : R4 6 122.5 126.0 117.0 108.3 116.2 :
9642 : 104.1 105.3 a0.4 °2.0 98.7 t: 8s.2 1022 122.6 116.6 107.9 115.8 :
943 103.8 105.1 Q9.3 Q1.7 e8.4 : 84.4 122.9 124.4 117.6 108.7 116.6 :
102.5 166.8 90 °1.6 eg.4 : /3.8 122.5 125.1 11e.3 10%.3 117.5 :
* ac ] 1€cC.3 04,7 82.2 4.7 i 7e.R 12401 125.¢ 118.6 111.7 118.6 B
: °52 Q9.9 1c1.0 25.1 ag.é6 6.0 H 80.2 126.4 1262 11R.7 ilt2.¢ 112.8 H
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FRANCE AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) . BASE : 87

R B o S e ———— LR . - -
s : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE = :: : PRICE (COST) FERFORMANCE
s . (RELATIVE FRICE (COST) INDEX IN A COMMON CURRENCY) :+  NOMINAL  : (RELATIVE PRICE (COST) INDEX IN MATIONAL CURRENCY) .
— ++ EFFECTIVE +
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : COST IN TOT. COST IN MAN FPRICES OF  TOTAL EXPORTS RATE : COST IN TOT. COST IN MAN FPRICES OF  TOTAL EXPORTS:
: : ECONOMY INDUSTRY  MANUFACT. (G ¢« S o2 : ECONOMY INDUSTRY  MANUFACT. (G + Sy
DU e e e 2 PO e . R e e e .
s 76 110.2 112.3 106.5 99.1 101.5 3.4 B 2.6 84.2 79.9 74.3 76.1 H
H 70 105.5 108.5 101.0 93.9 100.0 27.0 H 83.1 85.4 79.5 73.9 78.7
78 @ 106.5 109.3 101.0 96.7 101.8 125.5 ¢ 84.9 87.2 80.5 77.1 81.2 :
s 79 : 109.2 111.8 103.2 29.6 102.6 126.2 86.5 88.5 81.8 78.9 81.2 :
: 80 : 1.1 115.1 107.3 103.6 102.4 26.8 87.6 LY 4 84.6 81.7 80.8 :
+ Bl : 103.4 107.7 102.0 97.2 97.3 - 115.6 T 89.5 93.2 88.3 84.1 84.1 :
: 82 : °g.2 102.3 97.1 93.2 °3.9 106.0 92.6 96.5 °1.6 88.0 88.6 :
: B3 : 24 .5 99.1 95.1 89.7 e2.0 28.4 H 26.0 100.7 96.6 91.2 °3.% H
;84 : o1.9 96.5 94.6 87.8 90.8 93.7 98.1 103.0 101.0 °3.8 26.9 :
: 85 : 2%.0 98.0 96 .4 91.3 93.5 94.7 : 99.3 103.4 101.8 96.4 °8.7 B
: 86 %9.2 100.6 99.% %8.0 99.4 Tt 98.9 H 100.3 101.7 100.5 99.0 100.5 H
: 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : e7.0 95.6 94.3 97.0 °8.0 7.7t °9.2 97.9 96.6 99.3 100.3 :
: 89 : 94.4 92.5 °0.5 95.6 96.6 96.4 97.9 95.9 93.9 99.1 100.2 .
s oen °g.7 96.3 °6.1 100.7 100.1 102.3 °6.4 4.1 °3.9 °8.4 97.8 :
: : : : 4 B
H 9l 95.3 92.9 92.9 eg.2 °7.7 st 100.2 H e5.1 92.7 3.7 98.0 97.% B
: 92 97.2 94.7 95 .5 101.2 29.3 s 103.7 ¢ 93.7 91.3 *oez.0 97.5 95.7 :
: 93 98.6 6.7 97.1 101.0 e7.8 105.7 H °3.3 91.5 e1.8 95.6 @°2.5 H
196 28.5 96.6 96.6 100.0 29.8 106.3  : 92.6 90.9 20.8 94.1 93.8 :
942 : 97.5 95.7 95.6 99.0 98.7 105.2 92.7 ai.0 90.9 26.0 93.8 :
: 943 Q9.4 97.5 97.4 100.8 101.2 107.5 92.5 20.7 20.6 93.8 5.2 :
T 946 e90.3 97.4 97.4 101.2 101.3 107.5 H 92.3 20.6 2°0.5 Q6.1 94.2 H
1 %961 100.2 98 .4 98.5 101.9 102.0 ER1 108.7 i 92.2 20.5 20.6 93.8 9%.9 B
2 952 ¢ 101.2 29.4 29.7 102.9 102.6 : 109.9 a2.1 90.5 90.7 93,6 93.4 :
PO PO, P, P e e o N
FRANCE AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
———— e b e [ e e e e
s 76 = 102.5 110.3 105.9 °8.3 103.8 : 122.5 89.4 ¢0.1 86.5 80.2 84.8 H
: 77 103.9 105.9 99.5 92.2 160.9 116.9 88.9 °0.7 85.2 78.3 86.3 f
;18 : 1064.3 106.3 99.1 96.7 1c2.0 115.6 °0.3 92.0 85.8 82.0 88.3 :
T 79 104.0 105.8 98.8 95.7 101.0 113.8 91.4 92.9 86.8 84.1 e8.7 1
80 104.1 106.8 101.2 90.2 Qa 7 113.5 1.7 4.1 8.2 87.4 87.8 H
©81 102.5 105.5 101.6 °g.2 99,1 110.0 e3.2 95.9 92.4 8a.3 90.1 B
;82 99,1 102.9 9R.8 95.2 96.7 103.6 as.7 29.4 a5.4 91.9 93.4 :
: B3 : °7.8 102.4 100.0 Q3.7 6.3 a9 7 H 28.1 102.8 100.3 94.0 °6.7 :
¢ B4 97.9 102.¢ 102.3 93.7 °7.0 °8.2 H 29.6 104.3 106.2 95.4 Q8.7 :
: B85 106.32 104.,1 104.2 a7.2 9.9 100.1 H 100.2 104.0 106.1 °7.0° °3.8 H
: 86 : 102.0 103.3 194.1 100.4 101.8 101.4 100.6 101.9 102.7 99.1 100.4 :
¢ B7 : 190.0 100.0 100.0 100.0 1C0.0 100.0 160.0 100.0 100.0 100.0 | 170.0 H
8R : a7.¢ °6.0 Q6.3 s7.7 g .2 QeR. 0 Q9.0 @7.9 °6.7 89.2 100.2 1
89 : 5.1 ¢3.5 °1.5 96.6 °7.3 Q7.7 i °?7.4 95.7 Q3.6 °8.8 . 9.6 *
a0 BN Q2.6 Q3.4 R .3 Q7.1 100.1 B 8.6 a6 °3.4 oR.3 e7.1 H
o1 ez.9 91.C 21.8 °6.7 es .8 29,1 °z.8 al.g 2.7 a7.é 96 .4
a2 °3.7 91.8 °2.2 @g.7 QA5.0 1€2.0 e].9 °0.0 0.5 96.7 94.0 H
°3 SR .9 °7.6 7.1 102.6 96.9 108.7 °1.0 8/89.8 ga.3 4.a 89.2 *
EL ca.2 9B .4 27.3 101.8 98 .6 11001 °0.0 82.4 88.4 Q2.8 89,8 .
H 8.4 27.8 6.7 101.0 7.9 109.3 20.1 89.5 RR.5 T .4 . R9.6 H
°93.% 22.0 °7.8 1ec.1 29,5 110.8 89.8 89.3 88.3 . @2.2 89.8 H
RICH | 28 .6 a7.% 29,2 110.4 f9.6 82.72 B8 .2 °.’.‘,2A 8o.7 K
e2 g °a. 4 °R .4 99.7 111.6 8.4 89.0 28.1 2l.6 g82.3 t
1t 0N T se R 190 .4 1v3.2 ]%.2 £e L3 23 3 al.4 re 7 b

FRANCE AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10)
PR P S YL SO U [,
b . ie2.s a L g
77 88 4 €7.9 1 R6.% .5
» 79 %5 .4 9k, @ 3 28 .6 1
72 272 °g.2 1 21.0 6
LR} 1°2.8 1n6.5 1 R .4 .7 :
al e 1°5.5 108.1 108.3 100.2 1037 124.8 R4 6 86.6 85.8 £9.3 83.2 :
v B i 107 7 1064.8 106.4 6.4 100.@ : 114.6 e8.7 91.4 21.1 84.1 88.0 :
3 102.2 104.8 105.5 Q6.7 100.1 : 107.9 02.9 97.2 97.8 B7.8 ec.8 :
X3 1cl.4 106.6 108.5 95 .4 101.3 105.6 ot 96.0 101.0 102.7 ?0.4 25.9 :
35 104.4 100.2 111.9 29,5 103.6 106.5 28.1 102.5 104.3 93.4 °7.3 :
86 : 102.8 106.7 106.7 101.1 102.6 103.6 99.3 101.0 103.0 97.6 99.0 :
: 87 100.0 100.0 10¢.0 100.0 100.0 100.0 100.0 100.0 160.0 100.0 100.0 f
: 88 90,2 °8.5 96.3 23,7 99.0 98.5 100.7 a9.9 97.8 100.2 100.5 :
89 : 0.7 °8.5 e5.0 °8.8 99.4 98.2  : 100.5 100.3 °6.7 100.6 101.2 H
20 2g. 2 ERI %6.0 100.2 %g.9 98.7 100.2 100.7 a7.2 121.5 100.2 H
EN °7 .3 e7.0 95.4 99.7 .7 a7.7 99.6 100.2 97.7 102.0 100.0 .
22 2.1 %6.2 °3.0 100.2 .5 °8.4 : 97.6 Q7.7 94.5 101.9 eg .1 :
23 LN eg.2 a}.8 160.3 95.5 89.3 2¢.9 9¢.9 az.4 101.0 26.1 :
F X ch 2s.7 °2.1 Q3. g a7.0 1z 9.9 °6.1 °¢.8 °C.2 99.7 e7.1 :
242 .2 06. ¢ 91.9 93.4 96.8 9.8 26.2 %6.8 °2.1 °9.6 ?7.0 :
.2 et 6 e2.1 39.4 a7.2 oa.9 96.0 a6.7 92.2 99.% 97.4 :
.5 66,2 °1.9 Q9.3 a7.) 00,6 = °5.9 26.7 °2.3 99.7 °7.5 :
: 4 °5.2 Q1.1 28,1 26,1 °8.6 °5.8 06 .6 2.4 °2.6 27.5 :
B N3 °4.3 ©0.8 Q7.6 an ., 3 ¢7.8 95.7 96.5 2.5 ae. @ °7.5 *
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IRELAND AS COMPARED NITH OTHER INDUSTRIAL COUNTRIES (IC) BASE 87
b - o S e e —— b e e e e e e e e o e e e e -
: PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE ¢ PRICE (COST) PERFORMANCE
:  (RELATIVE PRICE (COST) INDEX IN A COMMOM CURRENCY) NOMINAL :  (RELATIVE PRICE (COST) INDEX TN MATIONAL CURRENCY)

.

b - EFFECTIVE .
. :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF EXCHANGE :GDP-DEFLATOR UNIT LAROUR UNIT LABOUR PRODUCER DEFLATOR OF :
:YEAR : COST IN TOT. CO3T IN MAN PRICES OF  TOTAL EXPORTS: RATE COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
: . ECONOMY INDUSTRY  MANUFACGT, (G + S) 2 ECONOMY INDUSTRY  MANUFACT. (G +S) ¢
_______________ [ .

76 88.7 91.3 112.5 °3.6 191.0 e 23.3

s 77 88.5 88.2 111.5 24 .6 103.1 : 119.0

8 90.4 °G.7 1164.8 100.1 105.2 119.7

: 79 : 94.0 99.2 120.8 102.7 104.5 119.9

: 80 : 94.4 101.9 127.2 eg .7 foo.8 117.3

¢ 81 92.5 96.5 116.6 95.9 98.1 107.1

: 82 : 97.7 99.6 123.5 °9.2 100.6 105.9
: B3 : 98.2 101.8 116.1 97.2 100.3 101.6 :
: 84 95.4 97.9 106.9 95.2 98.1 97.3 :
: 85 : °7.1 eg.7 107.6 ag.® 99.3 °8.5 :
H H H i
: 86 : 103.4 104.9 110.6 101.3 102.0 162.1 101.2 102.7 108.3 e9.2 99.9 .
87 ¢ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 °* 100.0 *100.0 100.0 :
: 88 : ar.9 97.9 e3.3 29.9 102.1 °B.6 99.3 99.4 9.7 101.4 103.6 :
: 89 : 96.5 92.3 87.9 99,5 102.8 97.3 99.1 96.8 90.3 102.2 - 105.7 :
: 90 : 95. 9 93.3 ageo 100.9 ag. 4 103.0 93.1 90.6 90.2 a7.9 95.7 :
H o1 “’1.6 8.0 RB. 6 %g.1 %6.1 101.7 H 90.0 87.6 87.1 96 .4 94.5 H
92 92.2 20.0 86.6 100,09 $6.6 s 104.5 88.3 86.1 80.9 96.5 92.4 :
: 93 7.4 85.1 78.5 a7.e 2.8 °8.3 88.9 86.5 79.8 °9.6 96.4 :
;96 88.3 85.7 76.9 e3. 9 %6.2 : °8.6  : 89.6 87.0 78.0 29.3 97.6 :
: 942 - 88.1 85.7 77.0 ag.2 6.1 Iy °8.3 : 89.6 87.2 78.3 99.9 .7 :
243 : 88.3 85.7 6.6 97.6 96.1 : 8.6 89.6 87.0 77.7 99.0 K3 :
;946 : 89.0 86.1 76.7 e7.8 6.7 ot w4 89.6 86.6 77.1 98.4 97.3 :
: 981 83.2 84.7 75.6 Q7.6 °5.8 98.6 89.5 86.0 76.7 98.4 .2 :
1 952 : 87.9 83.9 75.2 96.9 °5. 6 I 9.4 89.4 85.3 76.6 98.5 97.2 B

IRELAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15)

76 : 89.2 e1.0 114.0 244 93.7 116.9 76.4 77.8
77 88.5 R7.7 112.4 LE 104. 7 : .o 78.3 77.6
;78 89.3 89.2 1144 °9.2 105.6 t: 1z2.9 79.2 79.0
: 79 - 20.8 95.3 117.8 1001 103.6 : M.l 81.7 85.8
80 : 89.8 a6.1 az.2 e5.8 2.2 . 108.0 83.2 89.0 :
81 : en.1 °5.0 116.8 27.1 100.2 - 103.4 89.1 a1.9 112.9 9z.9 36.9 B
;82 : °9.0 120.6 1753 101.7 102.8 s 106.7 %66 96.1 120.56 °7.1 99.1 :
83 : 101.7 1ot M2.C 101.6 106.9 : 103.5 eg.3 101.6 117.9 °g.1 101.3 :
¢ 84 : 1613 193.4 118.2 101.4 104.3 t 102.1 °9.2 10132 112.7 ag.4 102.2 .
85 : 102.0 104.2 115.4 102.% " loa.e : 103.8 °9.2 100.4 111.2 9.9 100.8 :
;86 105.9 .3 115.0 103.6 164.2 s 1064.4 101.4 102.8 110.2 99.2 29.8 :
87 : 100.0 0. C 100.0 1cc.0 170.0 : 100.6 100.0 100.0 100.0 100.0 100.0 :
88 : a7.a 2 az 7 1001 102.3 °g.7 29.2 09.4 as.2 101.4 102.6 :
89 : 97.3 ? eR. 9 100,58 103.6 i °g.5 28.8 °6.7 °0.2 102.0 195.2 :
a0 : °7.5 2 aj.n aa.n ak.2 ‘e 101.1 °2.5 an.1 °0.0 a7.9 as. 1 :
Y 82.8 . 87.%8 cs.g 244 100.8 89.1 86.8 f6.4 a6.0 93.¢6 :
;92 : 89.5 87.5 on .7 92.9 : 103.0 86.9 85.0 7e.9 95.8 91.1 :
93 : 87.4 85.4 ag o 239 - 100.2 - 87.2 85.2 78.1 °g.7 93.7 :
LY 8R.4 LTI 23 .0 EX : 100.9 57.6 85 .8 76.4 °g .1 c4.0 :
;942 8.5 86.8 cag ot .0 100.9 87.7 86.0 76.6 %86 962 :
1 943 ¢ 88.0 RS.3 e.2 a4.3 106.5 87.6 85.9 76.1 07.7 33.9 :
s 944 885 B%.4 2R.9 LTINS 01,1« 87.5 85.5 75.5 87.0 e3.6 :
: a5 : 87.4 fa. a7 °z.5 100.0 87.4 84.3 el °3.5 :
ann R7 1 A4 ce 7 217 20,2 a7.2 R4 767 az.4 :
______________________________________________________________________________________________________________________________________________ .
IRELAND AS COMPARED UITH (OTHER) ERM COU‘JTRIES (EUlO) BASE : 87
75 - 80.3 82.9 Rt 2 °n.3 130.4 61.6 53.6 83.0 6.4 76.1 .
: 7a.1 77.9 R85 ico.7 121.5 65.1 64.1 BI.4 7.5 82.9 :
_iB 80.3 FE 518 1919 1e.3 67.3 66.6 87.a 77.0 85.4 :
79 8.9 282 ‘ 1Nz 1g.0 7i.¢ T4.8 251 80,5 86.9 :
a0 212 26,7 an. 2 1nz.7 118.4 771 R1.7 107.2 |1.3 87.6 :
81 e .o S 128 ¢ : 1781 116.9 s4.6 86 & yia.n Qe 7 az.s :
82 ¢ 105.8 105.8 137.3 105.4 1.1 116.8 90.6 6.6 i17.5 6C.3 §5.1 :
: 83 : i07.2 109.4 130.2 104.2 111.4 112.9 ¢ 06,9 26.9 115.3 9z.4 eg8.7 :
: 84 107.2 109.4 122.8 1066 1.2 : 1.0 96.6 9.5 1106 94,2 160.1 :
: RS . 1na.4 111.0 1743 1064 2.0 : 112.2 a7.7 as.q 110.8 ag. 9 99.8 :
: 86 : 107.1 108.9 117.8 104.5 104.9 e 106.2 100.2 101.9 110.2 Y °8.1 :
: 87 : 100.0 190.0 100.0 109.0 1¢0.0 100.0  : 100.0 iC0.0 100.0 160.0 100.0 .
: es . 101.3 102.2 26.5 103.0 102.9 100.64 100.9 101.8 °6.1 102.6 103.5 :
FE-L I 102.1 100.¢ °7.4 193.8 106.5 : 99.9 102.2 100.0 ez.5 103.9 106.6 :
:oe0 ;T a7 a7, a3,z 10,3 ag. 1 99,9 a7.2 8.0 93.4 101.4 °g.2 :
a1 : 268 5.7 °n.7 el 7.0 100.0 - 26,8 95.7 20.7 171.0 a7.0 :
:oen . en.2 °3.1 [ 1014 a6, 7 : a0.6 az.6 e3.5 82.5 101.9 95.1 :
Loe3 £5.8 85.¢ 7a € 2.2 16 °2.1  : 93.2 2.0 81.0 106.8 101.6 :
: 9 84.7 R%.R 9 ) .5 x4 a3.8 as.0 RO.D 167.0 102.3 :
962 : 87.1 274 74.5 ea. e as. 1 22.8 °3.8 041 RO.2 107.6 102.4 :
@43 85.5 85.8 72.8 °7.2 e3.0 91.2 °3.8 °4.1 7o.9 106.8 102.0 :
44 RS .32 4.2 7T °7.8 az. .7 H Q1.9 H 3.8 e3.8 7°.5 106.0 101.9 H
agy . RI.R 4 0.8 a0 21,3 89.4 °3.8 a7 .2 79.2 106.2 192.2 B
: es? 81.¢ 8.7 6.2 a3.z Ra.7 87.4 - 02,7 a2.4 78.9 105.7 02,7 :
e e P Y
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ITALY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

e B o e e = = e e e e e e P ————— e ————— -
: : FRICE (COST) COMPETITIVINESS : REAL EFFF"xVE EXCHANGE RATE ts : PRICE (COST) PERFORMANCE
: : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ::  NOMINAL  : (RELATIVE FRICE (COST) INDEX IN NATIONAL CURRENCY) s
R ++ EFFECTIVE + .
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
1YEAR : COST IM TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
s : ECONOMY INDUSTRY  MANUFACT. (G + 8y == : ECONOMY INDUSTRY  MANUFACT. (G *S)
o ———— b - —— - - - - N et r s crrrc e rr e —. Ce e mcccc—m——-. cmeccecem—— . ee—————————— *
: 76 ¢ 77.9 78.9 107.3 91.3 85.2 e 169.1 66.1 66.7 63.5 54.0 50.4 :
77 e 79.1 80.1 107.1 92.8 86.0 t: 155.6 50.8 51.5 68.8 59.% 55.3 :
;18 8.9 79.5 102.2 87.8 84.8 t: 146.0 54.0 s4.4 70.0 61.5 58.1 :
79 81.8 82.4 103.0 92.7 87.4 i 161.1 58.0 58.4 73.0 65.7 61.9 .
: 80 : 87.0 85.8 99.7 26.9 96.1 t: 136.1 64.0 63.1 73.3 71.2 69.2 :
: 81 : 83.9 84.7 96.2 91.3 91.2 I 119.2 70.4 71.1 80.6 76.6 76.5 :
: 82 : 85.2 85.8 26.6 90.4 93.3 i 111.0 76.8 77.3 87.0 81.4 86.1 .
: 83 : 89.6 a2.0 101.4 93.1 9.0 e 106.8  : 83.9 86.1 96.9 87.1 88.0 :
: 84 : 89.9 91.8 97.3 9z.6 92.1 s 100.5 89.4 91.3 96.8 92.1 91.7 :
85 83.2 91.3 es.2 a1.9 2.8 :: 95.3 ¢ 93.5 a5.8 9a.9 2.3 97.4 :
: 86 : 96.1 96.6 98.0 97.0 97.8 e 8.9 : 97.1 97.7 e9.1 8.1 98.9 :
: 87 : 100.0 100.0 100.0 100.0 100.0 te 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 99.7 99.5 97.9 97.5 98.4 :: 96.5  : 103.4 103.1 101.5 101.0 102.0
: 89 : 102.3 102.7 102.7 °9.5 101.5 s 96.9 105.6 106.0 106.0 102.7 104.8 :
: 90 : 109.7 111.3 110.0 104.5 108.1 e 100.5 109.1 110.8 109.5 1064.0 107.6 :
: 91 : 111.2 112.9 111.0 103.7 108.2 : °8.5 112.8 114.6 112.7 105.2 109.8 :
toen 103.4 110.3 106.8 101.7 107.4 :: °s.8  : 114.1 115.2 111.5 106.1 112.1
93+  e2.2 9.4 88.9 87.0 97.4 i: 79.¢6 115.8 114.8 1.7 109.3 122.3 :
LI 89.4 86.7 84.8 85.3 95.8 : 76.0 1nz.7 1ré.1 111.7 112.2 126.1 :
: H s B T
2 942 91.3 88.7 86.8 86.9 97.5 : 77.7 117.5 116.1 111.6 111.8 125.5 .
V43 . 89.5 86.5 84.7 85.3 95.7 :: 75.9  : 117.9 1164.0 111.6 112.4 126.2 .
;944 88.0 84.7 83.1 84.4 9.7 I 74.3 118.5 116.0 111.7 113.6 127.4 :
3 951 : 83.7 80.3 78.8 81.3 91.0 t: 70.6  : 119.0 114.1 112.0 115.5 129.2 :
< 952 ¢ 78.9 75.4 74.1 77.0 86.8 :e 66.0  : 119.5 114.2 112.2 117.9 131.4 :
ITALY AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
______________________________________________________________________ 1 b o e e b e e e e e e e e R .
: 76 - 76.5 76.6 127.5 20.7 87.0 156.4 ¢8.9 4g.a 68.6 58.0 s5.5 :
77 e i7.2 77.4 106.4 91.5 86.6 te 146.2 53.5 53.6 73.8 6.4 60.0
: 78 : 76.5 76.4 100.9 88.0 84.6 135.1 ¢ 56.6 56.6 76.7 65.1 62.6 :
: 79 : 77.1 77.1 29.0 89.1 85.7 : 127.6 ¢ 60.5 60.4 77.6 69.8 67.2 :
80 : 80.8 8.8 °6.2 2.8 e1.5 : 22.0 €6.2 64.6 77.3 76.0 75.0 .
: 81 : 82.9 2.6 96.3 92.6 93.2 : 114.0 2.7 72.5 84¢.5 81.2 81.8 :
2. 8¢.1 86.2 9a.2 92.9 96.7 109.2 8.8 78.9 90.9 85.1 88.6 :
: 83 : °3.1 95.4 107.¢@ 28.1 99.2 109.1 85.3 87.4 98.9 89.9 90.9 :
: 84 : %6.5 eg.1 106.6 29.9 29.3 105.6 0.5 2.0 100.0 93.7 93.2 :
H 8% °5.7 o7.6 104.90 eR .6 °g8.9 101.7 °4.1 26.0 102.2 97.0 °7.3 H
: 86 8.9 99,4 105.0 99.7 100.4 101.7 a7.3 e7.7 101.3 e8. 1 9g.7 :
87 : 150.0 100.0 100.0 100.0 100.0 100.0 106.0 100.0 109.0 100.0 100.0 :
: 88 : 23,9 100.9 8.5 97.7 9g.7 °5.8 193.3 105.4 101.8 101.0 102.0 :
: 89 : 103.6 106.4 104.5 100.8 102.5 : °g.3 135.¢6 106.2 106.3 102.6 104.3 :
;90 106.6 108.7 107.4 102.0 105.0 s 28.0 108.7 116.¢9 109.6 106.1 107.2 .
PR T 179.0 1.4 1n9.3 102.2 106.0 i a7.3 112.0 114.5 112.3 105.0 109.0 :
a 105.7 107.4 103.5 93.0 103.9 : 23.8 1nz.7 116.5 110.4 105.6 110.8 :
: o9 92.2 e .1 88.5 87.9 96.4 81.0 113.9 113.7 109.3 . 108.5 119.0 :
a4 8.5 88.0 " ogae e6.2 24,3 776 115.4 1134 1n2.5 111.0 121.5 :
;942 a1.9 20.5 R7.3 82.3 26.6 a8 115.2 109.¢ 110.6 121.9 :
1 943 : 89.1 87.4 84.5 85.8 33.8 77.1 115. ¢ 109.5 111.3 121.5 :
;944 87.3 85.3 82.5 84.4 92.3 75.2 116.0 109.6 1i2.1 122.7
2 951 : 8.6 80.4 ;7.8 50.6 Ra. 2 70.0 116.4 i%0.7 113.7 124.3
a8y 778 75.4 EEN 77.2 241 “s.8 1.3 170, 115%.1 126.3 .

ITALY AS COMPARED WITH (OTHER) ERM COUNTRIES “(EU10)

: 76 75.1 1c4.9 28 .3 86.9
s 77 75.2 103.3 8¢2.3 85.6
78 74.3 °R.3 -9 84.4
= Te 5.7 3.2 7.8 86.3
80 7a.n A4 .4 .5 26 .3 2
81 : BE.9 - £6.1 191.¢ 5.3 @7.7 122.% 0.0 70.% g2.9 77.8 79.7 H
: B2 : e2.8 82.2 102.9 °s.2 109.8 116.5 77.1 76.5 83.1 81.8 86.%
% 83 : 96.1 7.6 111.3 ea.g 102.7 1164.7 83.7 85.1 e7.0 87.0 89.5 .
: BG4 9.9 101.3 119.3 101.9 103.1 l1i2.0 89.2 ap.s °8.6 21.0 °z.1 :
: 85 : ©9.3 101.3 10e.2 100.9 102.8 1n6.4 Q3.4 25.2 icl1.7 4.9 96.7 H
86 99.5 100.2 134.2 100.3 100.8 103.0 96.6 27.3 191.2 er.3 97.8 H
87 : 100.0 100.¢C 100.0 100.0 100.0 100.0 100.0 10C.0 100.0 100.0 100.0 :
88 : 101.8 102.3 120.4 29.3 °9.6 e7.7 104.3 104.7 102.8 101.7 101.9 :
89 : 1n€.3 108.5 107 .6 102.7 104.0 °9.0 : 107 .4 109.5 108.6 103.7 105.0 H
Q0 158.7 112,09 1009.1 103.3 105.9 7.2 111.9 114.2 112.3 106.3 109.0
o1 112.1 116.7 111.8 104.4 107.3 6.6 116.1 120.8 115.8 108.2 111.1 H
ez 107.3 110.7 104.2 100.3 104.0 91.7 * 116.9 120.7 113.5 109.3 113.4 :
: 93 °1.5 °2.3 Bk .4 87.8 9%5.9 77.3 118.3 119.4 111.8 113.6 124.0 i
s 24 82.0 8.4 R3.5 86.4 4.0 741 120.1 110.4 112.8 116.7 126.9 :
Qa2 °i.4 Qel.0 85.9 82.6 26.3 76.3 119.2 110.3 112.6 116.2 126.3 H
42 88.1 87.5 2.7 85.7 2.9 73.3 120.3 119.5 112.9 117.0 126.8 :
Q44 /5. € 85.7 f1.2 84.6 Q1.8 71.7 120.8 119.6 113.2 118.0 128.1 t
sl el.4 R0.3 7¢.2 RC.S 87.3 67.1 121.3 11e.¢ 112.5 112.9 120.1 H
°82 TEL) 74.7 71.0 76.8 A2.7 AT 4 121.9 119.7 112.7 122.6 132.6 *




NETHERLANDS
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NETHERLANDS AS COMPARED NITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

----- —_———— +e - - -——
H : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE  :: : PRICE (COST) PERFORMANCE
H : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) T2 NOMINAL :+  (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) i
+ ++ EFFECTIVE .
s :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF 1
:YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
H H ECONOMY INDUSTRY MANUFACT . (G + 3) 3 : ECONOMY INDUSTRY MANUFACT. (G + S) 3
b A ———— e ————— = - e e ———— b - - ———— e ————— - — - ————————— - - -
: 76 110.0 113.6 Q 112.2 109.2 79.6 : 128.1 142.6 18C.5 140.9 137.1 T
s 77 116.3 118.1 122.8 116.5 112.2 83.8 s 136.3 140.9 146.4 128.9 133.8 H
s 78 : 114.8 119.3 0 116.3 109.0 1 85.¢2 H 133.7 139.0 141.0 135.4 126.9 H
s 79 112.4 118.3 0 111.9 109.6 T 87.1 < 129.0 135.9 136.6 128.5 125.8 3
: 80 : 108.9 113.0 .5 108.5 111.1 87.3 : 124.7 129.4 127.7 124.3 127.3 B
: 81 : 101.2 101.9 99.7 103.8 110.4 . 83.5 H 121.2 122.0 119.3 1264.3 32. ¢
1 82 : 104.6 ‘104.4 103.1 108.7 112.4 87.8 : 119.1 119.0 117.5 123.8 128.1 H
: 83 : 102.5 101.8 100.4 108.2 109.3 89.6 : 114.4 f113.7 112.1 120.8 22.0 i
: B4 97.8 93.8 92.0 105.8 107.3 88.1 : 110.9 106.5 104.4 120.1 121.7 *
: 8BS : °5.5 91.1 90.1 102.7 105.7 88.4 H 108.1 103.1 101.9 116.3 19. H
i 86 98.8 96.2 95.7 98.2 °9.7 95.2 : 103.8 101.¢ 100.6 103.2 104.8 :
¢ 87 : 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 100.0 100.0 H
: 88 : 97.5 97.3 96.9 7.9 97.8 99.6 : 97.9 97.7 97.3 98.3 98.2 H
: 89 : 93.7 91.5 ?1.0 .2 96.5 98.6 : 95.1 2.9 2.3 98.6 97.9° 3
¢ 90 : a5.¢ e1.¢ e2.2 °7.6 °g.7 102.4 °3.2 89.7 20.1 95.3 96.4 :
t 2 . . .
¢ 91 93.2 90.1 90.9 95.1 az.1 ! 101.7 2 9l1.6 88.7 89.4 I.6 95.5 H
92 94.5 93.1 94.3 5.1 7.0 106.1 : 90.8 82.4 > °0.6 °1.3 Q3.1 :
@ 93 ¢ 96.0 96.1 96 .8 5.5 95.5% 107.3 H B89.5 82.6 20.2 B82.0 89.0 :
: D4 96.46 95.9 94.5 °5.3 96 .0 107.7 H 89.5 89.0 87.8 88.5 89.1 :
W2 95.7 95.3 94.1 94.5 95.4 106.9 : 89.5 89.2 88.0 88.4 89.2 H
T 943 7.4 6.7 95.C 96.1 97.1 108.7 : 89.6 88.9 87.4 8g.5 89.3 H
: 944 ¢ 97.6 96.7 94.7 97.1 97.2 109.0 H 89.5 88.7 86.9 89.1 89.2 H
: 9F1 99.6 98.5 96.3 29.4 98.9 111.4 H B89.4 88.4 86.5 B89.3 88.8 :
s 952 ¢ 101.1 9.8 7.7 100.4 99.9 113.3 H 89.3 88.1 86.2 88.6 88.2 :
NETHERLANDS "AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
______________________________________________________________________ b b e e e e b e e e e e e e ——— e ®
76 109.6 112.5 119.9 112.2 111.1 75.5 145.1 143.9 158.7 128.5 147.0 H
77 113.4 116.6 22.3 115.8 113.2 79.7 H 142.3 146.2 183.5 145.3 142.0 H
: 78 : 113.5 117.5 120.2 115.3 109.3 8l1.6 139.1 143.9 147.3 141.3 134.0 s
: 79 = 109.1 114.5 116.3 109.5 108.8 81.7 133.6 140.2 142.4 134.0 133.2 :
: RO 104.7 108.0 107.9 106.0 109.8 81.5 128.4 32.5 122.3 30.0 134.6 H
: 81 : 100.9 100.7 Q9.7 104.9 112.4 81.0 126.6 126.3 123.1 129.4 138.¢6 :
H 2 105.7 105.2 104.8 110.8 115.32 B 86.8 121.8 121.2 170.8 127.6 132.9 H
: 83 : 105.2 104.2 104.0 111.7 113.2 1 0.6 116.1 115.1 114.9 123.4 125.0 :
: B4 1c2.1 7.6 96.9 110.9 112.4 °1.1 112.1 107.1 106.4 121.7 123.4 <
: 85 : 99.8 94.8 94.8 107.3 110.0 91.7 108.7 1‘05.5 103.3 117.0 » 119.9 t
: B6 100.5 97.8 °8.6 99.8 101.3 96.7 104.0 101.1 101.9 103.3 104.7 :
: B7 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 105.0 1092.0 100.0 :
: 88 : 7.6 97.6 97.3 °8.2 9R. 0 99.8 H 97.7 °7.8 Q7.5 8.3 ) 98.2 i
i B9 4.3 92.3 °1.8 93.0 97.0 99.5 94.8 °z.8 2.3 8.4 . 97.5 H
H o0 9.6 20.3 °0.6 96,1 6.9 100.¢9 92.7 89.5 82.8 95.% °6.0 H
Qa1 91.8 8.0 g82.7 L9462 ¢5.83 101.0 90.9 88.2 /8.9 3.2 °4 .9 i
: 92 Q2.4 91.3 92.4 Q3.6 96.9 103.0 82.7 BR.6 89.7 20.3 °2.1 H
o3 °6.1 26 .6 6.8 9.3 ag., 9 109.0 88.2 B88.7 88.8 8%8.3 R7.0 :
g ek, 86 5.9 °4.8 °6.2 a8 .1 102.8 £8.0 88 .0 86.4 87.6 86.6 s
1942 96.2 6.5 °4.6 5.6 g, 7 109.3 : 88.0 88 .4 Bh. 6 . 87.5 - 86.6 ]
1 943 °7.3 7.4 95 .1 %6.8 5.8 110.5 : 88.0 88.2 86.C . 87.6 86.7
44 : Q7.3 ar.e L. 6 7.5 95.7 110.¢6 87.9 87.9 £5.5 88.1 86.5 :
51 9a.1] “g.9 4.1 0.4 97.1 j12.9 87.8 87.% €51 SRR R6.0
A82 ¢ mnn.7 102.2 a7 .4 1re.s a7 118.n RT.6 ar.n RYT Q7.4 o5 .4

1091 11e] 1024 112.0 23.4 125.7 12°.6 ] 122.2 171
111.3 120.7 112.4 1121 86.2 125.7 129.1 140.0 130.6 120
1.5 1183 111.6 ! 3 86.2 124.3 128.5 1301 128. ¢ 123,
102 116.2 107.0 108.4 86.7 121.7 127.2 1741 123.5 175
107.5 110.3 106.2 112.6 87.2 120.2 123.2 1254 i21.8 128
R 0. 103.2 106, 107.2 117.3 R7.6 118.6 117.8 i1e.8 1e2.2 123.9 :
AL : 108.2 107.5 102.9 113.0 120.3 °2.9 117.1 115.7 1i8.2 121.6 129.4 :
/3 : 107.9 106.4¢ 178.5% 112.8 117.9% 95.7 112.7 111.1 113.3 118.9. 122.8 H
84 105.4 103.6 101.0 113.5 117.1 96.1 109.8 104.7 106.2 118.1 121.¢ :
85 : 103.1 9.0 20,0 100.9 114.6 96.0 107.4 102.1 103.1 114.5 119.4 :
: 86 : 101.1 98 .4 190.0 100.4 101.7 °8.1 103.1 100.4 12.0 102.3 103.7 :
87 100.0 100.0 160.0 100.0 100.0 1 160.0 100.0 100.0 100.0 100.0 100.0 H
88 : 99.5 29.8 Q9.0 29.5 ag.7 : 100.5 : 99.0 99.3 °8.5 29.1 °8.2 B
89 °7.2 . 96.3 Q4.9 aa.9 °8.6 100.1 97.0 26.2 °4.7 99.7 98.5 :
ERI 26.0 @45 22.6 °7.5 oR. 2 aq.3 6.1 94. 6 a6 7.6 28.2 :
1 ?5.2 96.2 02.5 96.5 97.5 100.0 95.1 04.2 9n.4 26.5 °7.% :
: 94.3 2.8 83,2 2.7 95.3 100.2 : Q4.1 946 az.0 9.4 °s5.1 s
' 3 4.4 5.9 9z.2 96,7 23.a 101.9 H 92.6 9461 Q1.4 2.9 az.1 s
: 94 94.7 96.0 °1.4 G, 9 Q4.0 102.2 2.7 93,0 f9.4 92.8 az.o :
Qen2 °4.6 260 81.% 9.6 a3.a : 102.1 a2.6 96.0 €2.6 °2.6 °2.0 :
a6z - Q4.8 9%.1 e1.2 95.0 aG.2 102.3 2.7 e3.9 89.2 Q2.9 e2.1
aad - 95.0 26.0 e1.0 as R LY 1 102.5 .7 az.7 a8 .8 23.5 2.0 :
sl €5.6 9%6.¢ Q1.3 6.8 24.8 103.2 92.6 7.4 8] .5 ez .0 °}.8
agn . ag .3 9% .4 1.3 4.7 04 .8 . 107.5 Qa2 .5 eIy f3.2 az.5 al.¢ H
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AUSTRIA AS COMPARED WITH OTHERvINDUSTRIAL COUNTRIES (IC)

BASE : 87
Ve . e ——————————— P P —— e e e e e e e e e e e e e .
. : PRICE (CO3T) COMPETITIVIMESS : REAL EFFECTIVE EXCHANGE RATE : PRICE (COST) PERFORMANCE
: :  (RELATIVE PRICE (CO3T) INDEX IN A COMMON CURRENCY) ::  NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIOMAL CURRENCY) s
. ++ EFFECTIVE ¢ - .
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN FOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: : ECOHOMY INDUSTRY  MANUFACT. (G +8) = : ECOHOMY INDUSTRY  MANUFACT. (G +S)
PO e e e R o .o N _ BN
P Q1.9 81.8 102.2 107.8 95.4 76.5 120.2 107.0 133.7 141.0 124.7 :
c 77 95.0 85.1 105.9 108.1 99.8 : 81.3 116.9 104.7 130.3 132.0 122.8 :
78 95.6 £9.4 106.2 106.6 100.4 e 83.1 115.0 107.5 127.8 128.2 120.7 :
79 95.2 87.7 101.5 102.2 . 98.6 s 85.4 111.4 102.7 118.9 119.6 115.4 s
: 80 : °4.4 85.4 99.8 101.8 26.8 88.0 : 107.2 97.1 113.4 115.7 110.0 B
: 8l : 89.3 82.6 as5.4 97.6 90.2 85.1 : 105.0 97.1 112.2 116.7 106.1 :
: 82 : 91.2 86.5 23.9 98.3 90.9 88.2 103.5 9g.1 106.5 111.5 103.1 :
: 83 : 91.8, 86.8 93.6 97.7 90.4 90.4  : 101.5 96.0 103.5 108.1 100.0 :
: 84 : 20.6 87.9 91.5 95.4 88.3 89.3 101.5 98.5 102.6 106.8 99.0 :
85 : 90.1 87.9 91.0 95.1 89.1 89.7 100.4 98.0 101.5 106.0 99.2 :
* : s s
: 86 96.3 95.9 97.2 98.5 97.0 95.7 ¢ 100.6 100.2. 101.6 . 103.0 101.3 :
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 97.8 26.6 93.9 96.7 99.4 : 99.3 e8.4 97.3 94.5 97.4 100.0 :
: 89 : 95.9 °4.6 91.7 93.5 96.5 e °8.5 97.3 96.1 93.1 95.0 %8.0 :
;90 : 98.7 96.7 2.5 97.5 100.5 te 102.5 96.3 96.3 92. 95.1 28.0 :
s 91 97.4 96.5 92.4 95.2 99.1 101.6 95.9 95.0 90.9 93.7 97.5 :
: 92 100.7 101.1 961 9%6.4 102.9 106.2 ¢ 96.6 97.0 90.3 92.5 °g.7 :
: 93 193.8 105.5 95.9 97.6 104.9 106.8 97.2 98.8 89.9 91.4 98.3 :
: "ag 104.8 106.3 °4.7 7.7 105.4 106.7 ¢ 98.2 99.6 88.7 91.5 °g.7 :
1 942 : 1064.1 105.6 94,1 97.5 106.8 106.0 98.2 99.6 88.8 Q1.9 98.8 :
1 943 105.9 107.3 es.,3 °8.0 106.5 107.7 ¢ 98.4 99.7 88.5 91.0 °8.9 s
: 944 106.2 107.6 95.4 98.9 106.4 107.8 98.5 29.8 88.4 91.7 98.7 :
: 951 ¢ 108.6 110.1 97.5 99.7 108.3 110.2 98.5 99.9 88.4 90.4 98.2 f
: 952 110.1 111.6 98.9 100.9 109.1 te 1.7 e °8.5 99.9 88.5 20.3 97.7 :
bmee e — - S ——— b bmem . e
USTRIA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
——— o o e e e e e —- e .
76 90.3 79.7 100.5 106.7 2.4 I 69.9 129.2 114.0 142.8 152.7 128.0 :
77 9C.8 82.4 103, 106.2 99.@ : 74.6 ¢ 1264.4 110.5 138.8 142.5 133.9 :
: 78 : 3.6 86.9 104.3 105.0 100.3 e 77.0 121.7 113.0 135.5 136.5 150.3 :
79 s °i.1 83.5 °7.6 °8.9 97.1 : 77.8 117.0 107.2 125.4 127.1 124.8 :
: 80 89.1 79.9 LY °8.0 046 : 7.8 111.7 100.2 118.6 122.9 118.5 :
: 8l 28.2 80.6 24.4 e7.8 91.3 81.0 108.9 99.6 116.6 120.8 112.8 :
82 : Q1.4 86.3 . 94.5 Q9.4 2.8 85.8  : 106.5 100.5 110.2 115.9 108.1 :
83 : . 93.8 88.4 26.6 100.6 93.4 : 20.6 : 103.5 97.6 106.6 111.0 1c3.1 :
BT 9.5 a1.4 °6.4 93.7 92.6 : 31.9 102.8 99.5 104.9 108.5 100.8 :
: RS : az.9 e1.2 95.6 9a.1 2.8 92.9 = 101.1 °g.2 103.0 106.7 °a. 4 :
86 °3.0 °7.6 100.3 100.2 °8.5 e 97.2 100.8 100.4 103.2 163.1 101.3 :
87 100.0 100.0 100.0 100.0 100.0 i 100.0 100.0 100.0 100.0 100.0 100.0
: B8R °8.1 $7.3 2.6 °7.2 29,7 99.9 28.2 97.4 94.7 97.3 ea.8
. Be %6.5 °5.6 ar.é °6.2 °7.0 99.5 97.0 96.1 a3 LY a7.5 :
: 90 26,4 a¢.8 a2 °5. 6 °8.3 : 100.7 95.8 °64.2 22.0 as5.0 Q7.6
Q) 25,2 95.5 e1.2 e, a7.6 100.¢9 °5.0 °4.7 Q0.4 03.3 °6.7
a2 ¢ 931 99.2 az.1 2¢.5 100.4 163.0 95.3 aG.4 82.5 al.R a7.5 :
¢ 93 104.3 106.9 94,5 °g.9 104.5 109.2° a5.5 97.8 88.3 20.5 95 .6 3
;94 105.9 108.7 - 26,1 ga.2 104.8 110.0 26.2 °g.8 87.3 °0.3 °5.3 :
LI ic8.1 25.7 °a.3 107.5 109.5 °6.2 9g.8 87.4 90.7 25.4
043 109.5 26.5 29.4 105.5 110.7 96.3 °8.9 87.2 82.8 95,3 :
: %44 109.5 °6.3 @9.9 105.1 110.6 96.4 °9.0 87.1 °0.3 95.0 :
: 98] lil.8 °g.3 100.3 106.8 113.0 96.4 ag . e 87.0 e3.8 9¢.5
082 117.8 100.1 ict.a 108.0 115.1 °4.3 ag. o 87.0 LIS ez.a
AUSTRIA AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
76 BT.1 75.3 100.5 152.8 .5 79.7 106.8 94.5 1261 12¢2.0 118.6
77 87.1 77.3 102.5 172.7 .7 R2.7 105.4 °3.5 126.0 126.2 1ig.
- T8 87.4 R0. 2 10n.5 109.6 .2 /1.4 104.8 27.0 123.0 120.7 116.6
7a 84.2 78.7 °7.1 a5 .7 .3 83.6 103.1 94.1 116.1 114.5 113.9
EL) R7.S T7.® LI a7 4 .7 : 86.2 101.5% ?0.3 111.3 112.2 111.0
81 2.3 81.2 °8.8 °a.4 °¢.2 88.1 : 101.4 92.3 1.2 1i2.9 1n6.9 :
*ac °2.7 86.8 °g.5 1¢6.7 °5.7 : °2.1 : 100.7 96.3 107.0 109.4 i03.2 :
83 25,1 89.3 100.4 101.8 2.0 : °5.7  : 29.3 23.3 104.9 106.3 100.3 :
84 26.8 °3.4 100.5 101.6 LI3 : °6.8 100.0 Q.7 103.8 . 105.0 °8.8 .
: 85 : 26.4 03.9 as.9 191.1 5.6 : 9.9 : °9.5 26.9 103.1 104.3 °8.6 :
: 86 °8.4 98.2 102.0 100.7 eg.9 /.6 99.8 99.6 103.4 102.2 100.3 :
87 : 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.9 100.0 100.0 :
88 ac.g 99.2 95.9 e8.3 109.4 100.2 99.5 98.9 95.7 98.0 100.1 :
: 89 29.4 Q9.6 °5.6 °6.0 98.8 100.0 99.4 99.6 95.6 96.0 98.8 :
°Q : ez 2 9.4 °s5. 0 a7.0 9a.9 2a.8 99.4 %a.6 °5.2 °7.2 100.1 :
al ca.4 101.2 °4.4 °6.2 99.4 99.0 ¢ 99.7 101.3 26,5 26.3 99.5 :
02 100.1 102.9 °2.8 95.3 100.9 100.1 : 100.0 102.¢ 92.8 95.2 100.9 :
o3 101.2 105.3 9z.0 %6.4 103.0 101.4 100.5 103.8 20.8 ¢5 .1 101.7 :
26 192.2 106.8 al. € °7.1 103.4 101.6 101.6 105.1 °0.2 %5.5 101.7 :
Qaz 102.1 10677 aj.s e7.5 163.4 101.6 101.5 105.1 20.2 a5. 9 101.8 :
043 103.¢ 107.1 Q1.7 °¢.7 103.¢ 101.7 = 101.7 105.3 90.2 °5.2 101.7 :
ans 102.6 167.2 a1.7 °7.4 103.2 101.7 101.9 105.5 e0.2 9.8 101.6 :
a5 104.4 10R.0 °r.4 96.8 103.9 102.46 102.0 105.5 a0.3 e4.5 101.5 :
252 104.¢ IENn a2.e e7.3 102.8 102.% 102.0 105.5 20.3 247 101.3 :
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FINLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

P — b - -—
: : PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE ] : FRICE (COST) PERFORMANCE M
< : (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) . e NOMINAL ¢+ (RELATIVE PRICE (CO3T) INDEX IN NATIONAL CURRENCY) H
++ EFFECTIVE .
3 :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:YEAR COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE t COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
¢ H ECONOMY INDUSTRY HMANUFACT . (G +S) I : ECONOMY INDUSTRY MANUFACT . G +3) t
Gmmmms e e e e PR . - e e e .
: 76 ¢ 102.7 107.4 127.1 109.3 103.9 ts : 86.5 0.5 107.0 92.0 87.%5 B
s 77 98.4 100.2 112.4 106.1 100.2 T : 87.6 89.2 106.4 °4.5 B89.3 H
r 78 3 88.4 86.0 101.4 96.4 91.4 33 : 88.0 85.7 101.0 96.0 *1.0 :
: 79 ¢ 89.4 85.8 99.6 95.6 °3.9 : H 88.6 85.0 98.7 94.7 93.0 B
t 80 : e2.2 88.6 100.7 101.8 96.7 EE) : 88.3 84.8 96.4 87.4 °2.6 :
: 81 : 94.6 92.7 102.5 105.5 96.6 bR 104.9 s 90.1 88.4 97.7 100.6 e2.1 B
: 82 1 96.1 93.3 104.3 108.0 96.2 : 105.3 : 91.2 88.6 99.0 102.6 91.4 H
: B3 : 92.4 . 90.4 100.1 100.1 2.6 T oz 98.7 : 3. 91.6 101.4 101.4 T o936 H
¢ B84 96.8 95.2 102.8 102.0 95.9 ER] 99.6 H 97.1 95.5 103.1 102.4 96.3 H
: 85 : 98.0 98 .6 104.1 103.2 °6.6 ] 99.9 : °8.0 98.7 104.2 103.3 96.7 s
: B6 : 97.2 98.0 100.6 99.0 96.8 e 98.6 H 8.7 99.4 102.1 100.5 98.2 :
: 87 : 100.0 100.0 100.0 100.0 100.0 B 100.0 H 100.0 100.0 100.0 100.0 100.0 :
+ 88 : 104.4 102.8 102.8 102.6 103.8 31 101.1 H 103.3 101.8 101.8 101.6 102.7 :
: 89 : 109.6 107.8 107.8 107.4 108.2 32 106.4¢ : 105.0 103.2 103.2 102.8 103.7 H
: 90 : 113.6 114.0 114.9 108.9 110.3 H 106.9 H 106.2 106.7 107.5 101.9 103.2 1
t B . : 3 H
: 91 106.6 112.3 ! 111.5% 101.5 1n3.2 s 102.2 : 104.3 109.9 109.1 99.4 101.0 :
i 92 1.0 93.4 86.7 89.8 6.7 H 89.2 : 102.0 104.7 97.2 100.8 108.4 H
+ 93 77.3 76.9 68.4 78.3 B86.5 e 76.0 : 101.8 8.6 . 9%0.1 103.1 113.9 H
: 94 83.6 79.2 71.9 B4. 4 a3.6 t: 81.7 : 102.3 97.0 88.1 103.3 114.6 B
s 942 81.3 77.0 69.9 81.9 91.0 ER] 79.5 : 102.2 96.8 87.9 103.0 114.4 H
: 943 83.5 79.0 71.6 84.8 93.4 B 81.5 : 102.4 96.9 87.9 104.1 116.6 :
: 944 88.9 84.1 76.4 B89.7 99.5 L) 86.5 H 102.7 97.2 88.3 103.7 115.0 B
+ 951 50.8 86.0 78.4 90.7 101.8 ts 88.1 H 103.1 97.7 89.0 103.0 115.6 H
: 352 H 93.3 88.4 81.0 92.3 10¢4.8 EE] 20.1 H 103.6 98.2 89.9 102.4 116.3 B

FINLAND AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15)

................................ I B e -—
: 76 100.9 105.1 25.6 108.3 106.2 s 92.9 Q6.7 115.6 29.6 7
¢ 77 96.2 97.6 17.6 106.4 101.3 : H 93.3 4.7 114.1 101.3 2 ¢
: 78 : 86.0 83.3 99.3 °6.4 °1.6 E H 3.2 90.3 107.6 102.3 99.3 H
279 84.8 81.0 95.2 °1.9 @z.9 : : 93.3 89.1 1064.7 101.1 102.2 :
: B0 86.3 82.2 95.0 97.6 ag .1 : 92.3 87.9 101.6 104. 101.7 .
: 81 : 93.9 91.0 102.1 106.7 99.8 st 99.9 H 96.0 91.0 102.2 106.8 %9.8 H
: B2 : 97.0 93.8 106.1 110.3 1€0.2 H 102.8 : 96.4 91.2 103.2 107.2 e7.4 :
: 83 : 95.5 93.1 104.9 106.4 97.% t: 99.7 °5.8 93.4 105.1 104.6 97.8 :
: 84 103.0 100.7 110.6 108.7 103.3 I 104.2 98.8 26.6 106.1 104.3 @s.1 :
: 85 104.1 104.1 111.5 109.3 102.8 1n5.2 : e9.0 99.0 106.1 103.9 e7.7 s
: 86 : 99.7 100.4 105.0 101.3 .1 Tz 160.8 H @g.9 99.6 104.1 100.5 98.3 H
+ 87 100.90 100.0 100.0 100.0 100.0 B 109.90 100.0 100.0 100.0 100.0 122.0
: 88 : 105.1 103.8 103.9 102.5 .3 te 132.0 13,1 101.8 101.9 101.5 102.3 :
89 111.2 109.6 109.5 10e.1 .5 t: 106.6 : 104.5 103.0 102.9 102.6 - 102.9 :
: 90 110.2 110.9 111.7 106.4 571 104.6 : 105.3 106.0 106.7 101.7 . 102.4 :
: 91 104.2 1o.3 109.2 100.3 101.0 te 101.4 : icz.7 .108.8 107.6 °g.9 2.5 :
92 87.8 °0.6 83.9 87.8 93.3 R7.9 : ee.9 103.0 9.4 29,9 106.1 :
s 93 77.7 5.7 68.5 79.8 85.6 8.4 : Q9.1 96.6 87.5 101.8 109.2 :
+ 94 84.2 8n.8 72.7 6.2 ar.2 84.9 H 9¢.2 .‘?5‘1 85.6 101.5 108.6 i
T 942 : 82.2 78.8 70.8 84.0 n0.0 c: 2.9 °3.1 °5.0 85.4 101.2 108.5 :
: 943 83.8 89.3 72.2 86.4 °1.6 e 84.4 : 92.2 95.1 85.5 102.3 198.5 .
EIT A 68.¢ 85.3 76.7 an.R 7.2 89.4 LRI °5.4 /5.8 A “101.6 108.7 :
981 : 90.% 87.0 78.5 Q1.4 29, : 29.8 99.7 °5.8 86.4 100.6 109.1 :
Q52 - sz.8 Re.8 81.4 93,4 1004 e ez 4 119.1 04,1 87.1 Qa3 a 122, 6 :
FINLAND AS COMPARED WITH (OTHER] ERM COUNTRIES (EUlO) BASE : 87
____________________________________________________________________________________________________________________________________________________________ .
76 Q7.3 1221 126.4 106 .4 NALG 125.5% 77.5 81.3 190.7 83.2 RC .4 T
277 EhI] 93.9 116.2 100%9 1n0.4 115.5 727 81.3 101.3 87.4 R7.0
78 81.4 79.3 °R .3 °p.¢ 8.8 109.5 2i.0 78.8 Q7.7 8.9 8°.3 .
79 R1.2 78.3 9.7 9.3 ar.7 ag.7 R2.9 79.3 97.0 90.5 °1.9 :
t= 80 R7.% 3.1 ca.0 R, 2 °9 .3 03l . BS.0 0.6 o6, 25.3 s5.4 :
+ 81 A% .9 95. 6 110.9 110.2 105 .4 112.0 : 88.3 85.2 eo.0 °R.4 es.1 :
2 101.0 9%.9 113.0 112.7 1040 112.¢ : 89.5 85.9 100 99.9 e3.0 :
: 83 : 98 .4 95.% 109.8 106.1 101.4 106.9 92.1 89.2 02.7 99.2 949 H
: v B4 : 107.1 104.7 116.4 111.5 198.2 111.7 : a5.9 °3.8 1n¢ 99.8 °%.8 :
: BS 108.8 109.1 112.3 11z 107.8 B 1i1.9 : 7.3 7.5 105.7 100.7 26.4 :
86 : 100.6 101.7 107.2 102.2 Q2.7 162.9 97.8 98.8 104.2 @9.3 96.9 .
: 87 : 100.0 100.0 100.0 100.0 1co.o0 100.0 : 100.0 100.0 100.0 100.0 100.0 b
: B8 : 107.7 106.9 106.5 105.6 105.6 102.9 104.7 103.9 103.6 102.6 102.7 :
: 89 : 115.8 116.3 114.9 112.2 112.2 107.4 : 107.8 108.3 106.9 104.5 104.5 B
s 20 114.1 118.1 115.4 108.5 ie8.8 103.3 110.5 114.4 111.7 105.0 195.4 :
: 91 . ine.6 119.3 116.4 103.7 103.2 100.3 109.3 118.9 114.0 103.4 102.9 .
92 .7 95.8 85.7 89.7 e3.9 85.5 106.1 112.1 100.3 105.0 109.9 :
: 93 ¢ 5.9 75.1 65.1 78.3 84.0 71.9 : i05.6 104.46 90.6 108.9 116.¢ 3
e 821 80.1 69.3 B84 . @ 9G.5 Tt 77.5 H 165.9 103.5 89.5 109.6 116.° i
sl - 80.5 78.5 €7.8 /3.0 88.7 76.1 105.8 103.2 89.1 109.2 116.7 B
a6y 80.9 79.1 68.3 84.5 ae.1 76.3 106.0 103.6 89.5 110.6 116.7 :
aGs 86.2 84.3 73.1 2.2 °5.0 81.1 106.3 104.0 Q0.1 110.0 117.2 :
as] 8%.5 84.7 73.7 8.9 35.3 81.0 106.8 104.5 °0.9 1n9.7 118.3 :
s T as.7 4.0 89 .4 EhES 81.7 197.3 105.0 °]1.7 109.58 jte.s .
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SWEDEN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (1C)
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PERFORMANCE
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942
a43
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1.
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o
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o
~
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~
~ o oo

RXAaNA

.:  NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) .
++ EFFECTIVE + .
UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF
COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:
INDUSTRY  MANUFACT. (G + 8) == : ECONOMY INDUSTRY  MANUFACT. G +3)
- e e .. . — - - .
161.9 115.0 115.8 149.3  : 83.2 86.5 95.1 77.0 77.6 :
139.4 111.0 110.8 163.4 ¢ 84.7 °1.6 97.3 77.4 77.3 :
130.9 102.4 102.7 130.1 86.0 93.9 100.6 78.7 79.0 :
123.4 106.4 106.1 130.3 85.9 90,6 94,7 80.1 81.4 :
121.6 105.1 *106.1 130.9 - 87.2 2.3 92.9 80.3 81.1 :
122.0 103.1 103.3 127.9 87.4 92.5 °5.4 80.6 80.8 :
105.7 97. 96.6 1164.7 87.7 90.3 92.1 84.6 84.2 :
91.9 92.9 92. 101.4 a1.3 92.1 20.6 91.6 20.9 :
a3.9 °6.8 96.7 102.7 93.5 93.4 91.4 94.3 92.3 :
°g.5 98.6 95.7 102.1 °5. 6 96.1 96.4 96.5 93.7 :
99.0 99.4 9.3 100.8 °8.7 99.2 98.3 8.6 97.6 :
100.0 100.0 100.0 100.0  : 100.0 100.0 100.0 © 100.0 100.0 :
105.8 102.8 103.0 100.0 102.8 103.7 105.7 102.8 103.0 :
111.7 195.9 106.6 100.4 106.5 111.1 111.3 105.5. 104.3 :
114.6 106.4 103.7 99.2  : 111.2 117.5 115.5 107.3 104.5 :
118.0 107.3 104.5 98.7 115.2 119.6 119.6 108.8 105.9 :
115.2 107.7 103.0 100.0 113.1 117.0 115.2 107.7 103.0 :
86.4 s0.9 90.3 80.7 113.2 115.6 107.0 112.5 1.9 :
86.2 e2.5 92 : 79.8 114.4 118.4 108.1 115.9 115.4 :
86.5 92.2 92.3 1 80.3 114.3 118.1 107.7 114.8 115.0 :
85.0 a1.3 20.3 : 718.2  : 114.5 118.9 108.7 116.7 115.5 :
87.9 %4.6 e3. :: 80.4 114.8 119.5 109.4 117.7 116.5 :
86.5 95.4 3.1 e 8.8 115.1 120.0 109.8 121.0 118.1 :
83.0 93.9 a1 :: 76.3 115.5 120.3 110.0 123.0 120.0 :
_____________________ . - U .
SNEDEN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
________________ et . I N .
145.1 117.5 121.4 . 142.7 88.7 HH 101.7 82.3 85.1 :
142.3 112.4 116.6 : 137.64 89.5 9.3 103.6 81.8 83.4 :
132.2 102.6 104.8 : 123.9 °0.3 °g. 1 106.7 82.8 84.6 :
120.9 102.5 106.8 e 121.3 89.6 e5 .9 29.6 84.6 88.0 .
117.6 103.0 106.6 i 121.2 - 90.4 6.4 97.0 85.0 88.0 :
126.3 106.2 108.7 r: 125.4 20.6 26,1 99.1 864.7 86.7 :
109.9 101.0 102.7 : 115.4 90.2 e2.0 95.2 87.5 88.9 :
. °8.2 °8. 6 99.1 . 105.1 °3.0 °3.0 93.4 °3.8 94.2 :
103.0 105.1 103.9 : 110.2 - 24.8 a3.5 93.5 95.4 94.3 :
107.9 106.5 103.8 e 110.2 e6.4 95.8 2R .0 9.7 94.2 :
106.1 102.2 101.1 it 104.0 °8.7 99.0 109.1 °g.4 97.3 :
100.0 100.0 100.0 : 100.0  : 100.0 100.0 100.0 100.0 100.0 :
106.8 103.3 103.3 : 100.¢ 102.7 1041 106.5 103.0 103.0 :
113.9 107.8 106.0 102.0 106.3 111.3 111.7 105.6 103.9 :
111.9 104.3 101.0 6.8 110.8 117.3 115.6 107.7 1064.3 :
115.9 106.1 102.4 07.4 114.2 118.8 119.0 108.9 105.1 :
111.6 105.3 99.3 e e .1 111.3 115.5 1nz.8 107.4 101.3 :
8s5.7 °2.0 88.6 s 82.1 110.8 113.5 104.3 112.0 107.9 :
86.0 a3.5 82.5 : 81.4 111.5 116.7 105.6 116.9 110.0 =
86.5 °3.6 aG.1 82.2 111.4 116.4 105.2 113.9 109.7 :
84.4 aj.e 87.3 : 7.4 111.5 17.2 106.3 115.8 100.9 :
87.0 LY 20.1 : a1.3 11.7 7.8 107.0 116.5 110.8 :
25.3 35.0 89.3 : 7a.5 1.0 1181 107.3 119.5 112.2
°2 .4 o2 4 R7.8 77.0 2.2 118.2 157.3 21.3 114.0
ERM COUNT RIES [EUIO) BASE : 87
P .
1.2 1114 118.5 157.1 = 75.5 8.2 8a. 9, 70.2 75.4
6.8 107.4 111.8 1472.3 T 77.8 83.4 @2.9 72.9 75.9 H
26.5 a7.6 101.7 : 130.3 796 8s.a 7.1 76.2 78.1 :
8.6 °8.8 105.3 - 127.4 80.8 85.7 23.0 77.% 2. :
11a.8 1ez.0 < 1n2.0 : 120.¢ 86.2 87.0 206 7 R4.2
pz1.7 1ne.z 12,7 - 136.4 Re. 1 fa.g °4.6 89.1 £3.4 :
1150 103.¢ 107.0 . 1264.6 : 86.5 87.3 a3.2 83.3 86.1 :
102.9 100.4 102.8 : 111.6 20.1 89.4 <2.2 °0.0 92.1
168.3 167.6 108.3 : 116.7 = 92.7 e1.4 a2.8 e2.2 92.8 :
113.8 1023 108.4 : 5.2 95.2 °6.8 9g.2 9.3 93.5 :
105.9 102.8 101.5 : 105.6 97.8 98.3 100.4 T o97.4 °6.1 :
100.0 100.0 100.0 :: 100.0 100.9 120.0 100.0 100.0 100.0 :
108.9 105.2 104.4 : 101.3 1041 105.8 107.5 103.8 103.1 :
118.2 110.4 108.4 : 103.1 109.1 115.6 116.6 107.0 105.1 :
114.6 106.2 102.8 : 96.2 115.0 124.4 9.1 1o 106.8 :
119.9 100.0 104.5 : °6.8 119.5 127.6 22.8 112.5 107.9 :
111.5 106.2 ee.7 t e5.0 116.6 123.6 117.4 1.8 105.0 :
81.3 20.1 87.7 : 76.3  : 116.2 120.5 106.6 118.1 115.0 :
8.1 ez.2 RE .8 i 75.6 117.2 123.0 108 .6 121.9 117.5
82.8 a2.5 83.6 : 76.6 117.1 123.6 108.1 120.8 117.0 :
80.2 ag.1 86.0 : 73.3 117.3 124.6 109.4 123.0 117.3 :
nI.2 23,2 go. 2 75.4 117.¢ 125.3 11c.4 123.7 118.4 :
ac.6 L 57.6 : 72.8  : 118.0 25.7 110.3 127.3 120.4 :
770 an. 0 8g.2 s 60,4 : 8.3 .0 .o i2e.6 122.8



UNITED KINGDOM
IN:*ICATORS OF COMPETITIVENESS - BASE 1887 = 100
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«-+ ULC IN TOTAL ECONOMY

= ULC IN MANUFACTURING INDUSTRY
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UNITED KINGDOM AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (1C) BASE : 87
o b e m e T e e L ettt -— .
B :+ PRICE lCOST) COMPETITIVINESS : REAL EFFE:.&IVE EXCHANGE PATE et : PRICE (COST) PERFORMANCE
: :  (RELATIVE PRICE (COST) INDEX IN A COMMOM CURRENCY) ss NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
A ++ EFTECTIVE .
: +GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:YEAR CO3ST JN TOT. COST IN MAMN PRICES OF TOTAL EXPORTS:: RATE H COST IN TOT. COST IN MAN PRICES OF TOTAL EXFORTS:
s s ECONOMY INDUSTRY  MANUFACT. (G + S) : B ECONOMY INDUSTRY  MANUFACT. (G + 3) :
———— e e FSF S L - .
: 76 86.8 89.9 79.5 2.4 21.6 : 115.3 : 75.3 78.0 68.9 71.5 79.5 :
s 77 87.4 86.1 78.1 87.1 e5.5 : 109.9 B 79.5 78.3 71.1 79.2 8¢.9 :
i 78 °0.8 89.0 84.0 91.6 9.4 L] 110.1 : 82.5 80.8 76.3 83.2 . @0.2 H
¢ 79 ¢ 102.6 100.2 eg.1 98.9 106.7 i 116.8 : 87.8 85.7 84.0 B4.6 91.3 :
: 80 : 123.9 122.7 119.3 110.2 119.9 bR 128.5 s 96.4 95.5 92.8 85.7 3.2 B
¢ 81 : 127.1 125.6 123.7 110.4 119.3 Xl 128.8 B 98.7 97.6 96.1 85.7 92.7 s
: 82 : 121.1 116.7 115.5 106.8 116.4 IR 123.1 t 98.4 24.8 93.8 86.8 92.9 s,
: 83 : 112.1 107.8 105.5 100.8 110.1 IR 114.5 B 97.9 Q6.1 92.1 88.0 26.1 :
: 84 : 106.2 105.8 101.2 97.0 107.3 E] 109.1 : 97.3 97.0 2.8 88.9 98.3
: 8S : 107.7 107.5 104.0 99.2 110.2 LS 102.¢C : 3.9 9°g.7 95.4 1.0 101.1
3 H T * :
¢ B6 99.0 99.7 97.2 98.2 8.1 s 101.0 s s8.1 98.7 96.3 97.3 7.1 :
: 87 : 100.0 100.0 100.0 100.0 100.0 b 100.0 : 100.0 100.0 100.0 100.0 100.0 :
: 88 : 108.6 109.7 106.6 107.7 103.4 B 105.7 H 102.7 103.8 100.8 101.9 97.8 B
+ 89 : 108.1 113.1 106.7 104.9 163.6 st 102.1 H 105.9 110.7 104.5 102.7 101.4 s
s 90 109.8 117.9 104.1 107.7 107.0 Ha 101.4 : 108.4 116.3 102.7 106.2 105.¢ H
s t . . . te * 4 i
s 91 ¢ 113.0 121.8 107.0 112.% 1n2.5 e 101.7 H 111.0 119.8 105.1 110.6 106.6 :
: 92 110.3 118.2 105.3 111.6 106.6 LR 8.1 s 112.5 120.5 107.4 113.8 108.6 :
: 93 101.1 106.3 97.5 10¢.5 105.6 T2 89.2 H 113.2 119.2 109.2 117.1 118.3 :
s 9% @ 101.3 106.%5 100.0 106.2 106.3 b 89.4 H 113.3 11%.0 111.9 118.7 118.8 T
¢ 942 101.0 106.1 99.5 106.0 106.0 13 89.2 B 113.3 118.9 111.6 118.9 118.8
: 943 100.1 105.3 99.2 104.8 104.6 st 88.4 : 113.3 119.1 112.2 118.6 118.¢4 :
s 944 101.6 106.9 101.0- 106.3 106.1 T3 B9.6 s 113.4 119.3 112.7 118.7 118.5 H
: 951 99.8 105.0 99.5 105.0 104.7 b 87.9 s 113.5 119.5 113.2 119.5 119.1 :
: Y52 6.7 101.8 96.6 101.8 102.1 b 85.1 : 113.7 119.7 113.6 119.7 20.1 :
UNITED KINGDOM AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
_____ —— e e e 8 b e b e e RO ~
: 76 86.0 87.9 78.7 81.% 4.8 105.2 81.8 83.6 74.8 77.5 @0.1
: 77 85.6 83.2 76.5 85.4 7.2 100.2 85.4 8.0 76.3 85.2 $7.0
: 78 88.4 85.5 B82.0 89.6 100.2 e 100.4 88.0 85.2 81.7 89.2 ¢0.8 :
s 79 %6.9 93.5 93.6 24.5 105.7 H 103.8 3 93.4 Q0.1 90.2 91.1 101.8 :
: 80 : 116.4 113.6 113.6 105.9 118.4 116.1 : 102.0 3.6 99.¢6 %92.8 103.8
: 81 130.0 126.1 127.6 114.7 126.0 124.9 106.1 101.0 102.2 91.9 100.9 3
: 2 ¢ 127.1 121.3 122.5 112.9 122.5 : 1264.0 102.5 97.8 98.8 21.0 °8.8 :
s 83 120.9 115.2 115.7 109.1 120.1 : 120.3 103.5 95.8 6.2 °0.7 9¢.9 H
¢ 84 118.3 117.0 114.8 107.8 119.8 : 119.5 9.0 97.9 6.1 90.2 100.3 i
: BS 120.1 119.1 117.8 109.7 121.6 te 120.32 : °9.9 99.0 97.9 91.2 i01.1 t
¢ 86 103.1 103.6 103.7 101.8 101.5 : 105.90 98.2 98.7 93.8 97.0 6.7 :
s B7 190.0 100.0 100.0 160.0 1C0.0 Ed 100.0 ; 100.0 100.0 100.0 100.0 160.0 :
: 88 109.6 111.2 108.0 108.9 104.2 : 106.7 H 102.7 104.2 101.2 102.0 $7.6 :
: 8% 110.8 116.7 109.7 107.¢ 105.4 s 104.7 105.8 111.5 104.8 102.6 100.7
: 90 : 106.2 115.2 170.8 106.9 103.3 eR.3 128.0 117.1 102.5 106.7 105.1
: 91 112.6 120.7 104.7 111.,¢ 95,9 100.4 110.1 12¢0.2 104.2 110.9 i108.5
: 92 iC6.0 114.9 101.1 108.8 nc.2 95.6 - 110.9 120.3 105.8 113.8 10e. 9
: 93 ¢ 101.5 108..3 °7.2 107.0 104.7 e1.5 H 111.0 118.3 106.3 . 117.0 il6.4 *
: 94 102.0 102.5 100.7 108.9 104.6 e ez.2 110.6 118.7 109.2 118.0 1135 H
: 942 102.2 102.7 100.6 109.3 105.0 92.4 10.6 118.6 108.9 118.3 113.6 :
: 943 ¢ Q9.9 107.5 92.1 106.7 102.1 9.4 110.5 118.2 109.6 118.1 11z.9 :
: %44 101.¢ 108.8 100.7 107.¢6 102.1 1.4 110.5 119.1 110.2 117.7 112.9
: 951 °3.6 106.4 98.¢ 1¢5.3 101.1 2.2 110.6 119.2 110.5 118.1 112.4
¢ 952 254 ir2.e anLs 1er.e 2 4 RA.D 1ir.g 119.7 110.7 1r.2 114.2
UNITED KINGDOM AS CO"!PI\RED WITH (OTHER) ERH COUNTRIES (EU10) BASE : 87
: 76 R2.¢ 26.0 81.1 8G.9 IR 117.2 7.6 73.4 69.2 9.0 82.46 :
: 77 8.3 81.3 R4 84.6 95.3 . 100.7 75.9 76.1 71.5 77.1 27.8 :
: 78 85.1 BZ.6 82.9 87.6 28.2 : 107.7 7e.1 6.7 77.0 81.3 °1.1 t
= 79 23.6 9.5 4 °z.7 104,10 T 110.3 84G. 9 82.0 8S5.5 84 .1 %4.4 :
: B0 1i2.0 110.8 114.3 105.2 118.2 120.8 B 4.3 81.7 %46 87.1 27.9
R 170201 . 125.3 1I0.8 118.0 127.9 112.0 37.8 4.9 98.8 87.1 6.2
: B2 124.2 12¢.3 124.9 112.8 122.5 H 2°.5 27.5 9z.9 96.4 87.1 °5.4
+ 83 120.4 114.9 118.0 109.3 121.0 : 24.1 26.9 9z.5 95.0 88.1 97.4 °
: 84 : 112.2 118.0 117.8 1c8.¢9 121.3 : 23.3 . 6.6 5.7 95.3 88.3 3.4 :
: B85 121.1 120.4 20.6 i10.8 i22.9 : 123.0 R .4 Q7.9 8.0 ©0.0 ve.9 t
: 86 163.2 106.0 104.8 102.1 101.7 te 105.9 : Q7.8 °8.2 99.0 96.5 96.1 B
: 87 100.0 100.0 100.0 100.0 102.0 : 100.0 : 100.0 100.0 100.0 100.0 1¢0.0
: B8 : 110.4 112.2 108.9 109.2 104.5 te 106.5 : 103.7 105.4 102.2 102.6 8.1 :
¢ 89 : 112.8 119.7 112.4 108.6 1046.6 : 1064.7 107.7 1146.3 107.3 103.7 101.8
: 90 10R .4 118.8 103.2 105.9 1044 H Q7.4 : IRR I 121.8 105.8 108.5 107.0 H
: 9l 113.6 125.3 107.8 112.7 1¢7.2 : 99.5 114.2 126.0 108.4 113.3 107.8 3
H 2 107.5 117.6 n2.1 109.0 102.5 HE 93.5 115.0 125.7 109.2 116.5 109.6 H
¢ 93 99.3 105.1 °2.6 104.1 1nz.9 : 86.1 115.4 122.2 108.7 121.0 119.5 :
s 94 Q9.5 107.0 6.7 106.0 162.8 tt 86.3 : 115.3 26.0 112.0 22.8 ito.1 s
1 242 1cc.1 107 .6 97.0 10¢.8 103.5 86.9 1 115.3 123.8 111.6 122.9 H
943 7.2 i04.7 4.9 103.6 166.0 84.3 115.3 26.2 112.6 122.9 t
Q44 °e.3 106.1 9k.5 104.¢ 181.2 : 85.2 : 118,64 124.5 112.3 122.7 :
251 5.0 102.6 e3.8 i01.6 2] .4 82.3 115.5 124.7 113.7 123.6 H
°52 en.9 °8.0 ga.5 7.8 °c. 0 8.5 115.7 104.8 14.0 1264.2




NORWAY
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NORWAY AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) . BASE : 87

............ . oon PR — .
: . PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE e : PRICE (COST) PERFORMANCE
: . (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) ::  NOMINAL  : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
D - - -++ EFFECTIVE .
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:VEAR : COST IN TOT. COST IN MAN FRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: ECONOMY INDUSTRY  MANUFACT. (G + S) = : ECONOMY INDUSTRY  MANUFACT. (G + sy ¢
___________________________________________________________ PR - - - - - - .
119.0 27.9 108.1 22.0 118.4 t: 125.7 9.7 98.6 86.0 97.1 94.2 .
20.3 126.7 115.2 121.2 117.6 :: 128.2 °3.8 o8.8 89.9 94.5 91.7 :
109.9 116.7 108.1 110.8 110.3 o 119.6 91.8 95.8 90.4 92.6 92.2 :
104.6 102.1 96.5 105.6 114.8 te 116.5 89.8 87.7 82.9 90.7 98.5 :
107.5 e7.3 23.9 105.9 128.6 116.5 92.3 83.6 80.6 91.0 110.6 :
: 81 : 113.4 100.7 97.2 107.6 136.5 ° :: 117.5 = 96.5 85.7 82.8 91.6 116.2 .
: 82 : 116.3 105.3 °8.2 106.9 135.4 : 117.5 99.0 89.6 2.5 90.9 115.2 :
;87 : 113.2 101.4 98.5 104.7 129.3 : 113.8 99.4 89.1 86.5 91.9 113.6 :
: 84 : 113.6 99.5 97.4 104.8° 129.8 te 112.6 101.1 88.5 86.7 93.2 115.4 :
: B85 : 1.9 °8.7 7 103.5 127.0 I 110.2 101.5 89.6 88.6 93.9 115.2 :
;86 100.0 97.5% 93.3 99.6 102.4 e 103.8 96.3 93.9 94.7 95.9 98.6 :
: 87 : 100.0 100.0 100.0 100.0 100.0 e 100.0 100.0 100.0 100.0 100.0 100.0 :
: 88 : 100.2 102.8 105.5 102.3 98.5 te 99.5 : 100.7 103.3 106.0 102.8 99.0 :
: 89 : 101.7 99.8 101.9 106.3 106.1 t 99.7 102.0 100.0 102.2 104.6 106.4 :
: 90 : 101.4 °6.1 101.0 103.9 106.3 : 9.5 101.9 96.6 101.6 104.5 106.9 :
4 LI L] H *
¢ 91 : e7.2 e1.7 °8.3 101.7 102.1 I 97.5 99.7 96.1 . 100.9 104.3 106.8 :
92 96.4 89.9 98.6 102.1 95.9 iy 98.7 95,6 91.1 99.9 1 103.4 97.2 :
: 93 89.3 83.2 °1.7 96.7 86.0 t: 5.0 93.9 87.5 26.5 i01.8 90.5 :
T 94 : 85.6 8c.1 91.4 95.3 80.5 e 93.7  : 9.4 85.4 e7.5 101.7 85.8 .
: 9642 85.4 80.0 91.0 95.2 80.2 t: °3.3 91.5 85.7 97.5 102.0 85.9 :
: 943 85.8 8C.5 92.4 96.1 80.5 t: .4 e1.0 85.3 97.9 101.9 85.3 f
1 44 85.8 80.2 92.7 96.0 80.5 e 96.6 = 90.8 84.8 98.1 101.5 85.2 '
: %951 87.2 80.9 93.9 26.8 2.0 I 96.0  : 20.8 86.3 97.9 100.8 85.4 :
1 952 87.9 80.8 94.1 97.2 2.9 e 96.5 91.0 83.7 a7.5 100.7 . 85.9 :
______________________________________________________________________ - e .
NORHAY AS COMPARED NITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
__________ o e e . e e e
76 : .4 .3 110.1 27.4 121.7 st 120.6 s9.8 103.1 91.3 102.3 100.9 :
: 77 121.1 .7 116.8 121.8 119.8 123.4 eg.1 102.7 2.7 98.7 97.0 :
: 78 .9 .1 108.9 110.¢9 111.5 : 115.0 95.5 99.2 96.7 96.4 96.9 :
s 70 .5 .6 as. 4 104.2 114.5 t: 110.2 °3.0 90.4 86.6 96.5 103.9 :
: 80 : 1.9 2.6 e1.7 106.0 127.2 109.5 94.9 85.5 83.7 95.0 116.1 :
;81 113.4 16¢.0 98.0 109.2 138.8 114.7 98.9 87.2 85.5 e5.2 121.1 :
: 82 1n7.7 106.3 100.4 100.3 138.7 116.4 101.0 a1.2 86.1 93.7 119.0 :
: 83 116.¢ 106.3 102.8 198.6 134.0 : 115.6 100.8 90.2 88.9 96.0 115.9 :
846 : 119.1 1041 103.5 110.3 136.1 : 116.7 ¢ 102.1 v B9.2 88.7 94.5, 116.6 :
: 85 : 117.¢ 103,32 103.6 108.7 132.4 e 115.0 102.1 89.9 90.1 94.5 115.2 :
86 : 102.1 99.8 101.7 101.5 104.2 st 105.7 96.6 94.1 96.2 26.0 9.6 :
: 87 : 106.¢ 100.9 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 - 100.0 :
: BR : 1o 2 102.0 105.8 02.4 .7 te aa.7 100.5 103.3 106.1 102.7 99.0
: 89 102.¢ 100.¢ 102.9 105.2 104.7 it 100.8 101.6 %9.9 102.1 104.3 ©o03.9
r90 EEI! LT a0, g 1020 103.9 s 7.8 1e1.3 26.2 101.3 106.3 106.3
91 : as.& a0.¢ °6.8 . 100.5 100.4 96.7 °g.8 93.5 100.1 103.9 103.9 :
: 92 ez.¢c 2. 96.3 100.2 a3.6 s °7.5 °6.4 20 °r.8 102.8 96.0 s
33 ¢ 8%.6 °1.8 e7.7 65.6 o °5.8 e2.5 R6.6 94.8 100.9 88.3 :
: %4 26.0 °1.9 ec. 4 72.8 A58 g9.8 84.7 95.8 100.6 83.3 :
942 846.1 g9.9 /5. °5.8 “100.8 7 83.4 :
: 943 86.0 89.4 84. 6 26.3 ‘' 100.8. 82.7 :
. Q44 ]S T RAa. 1 84 Q6.4 100.2 82.5 *
et} 85.8 §9.1 3.6 96.1 T oea.3 82.7 :
I R R2.3 .0 °5.7 %2 .2 8I.1 B

;7% 104.2 i18.5 135.¢ /2.5 B¢ .9 77.2 B84¢.8 87.8 :
: 77 108.8 116.3 133.4 81.3 B7.0 81.6 85.3 87.2 H
T 7R 101.7 107 .4 121.1 . R2.7 B8S5.5 24.0 85.2 eR.7
79 @2.3 113.0 116.2 2.9 8C.0 79.4 85.2 Q7.2
RO °5.0 132.4 119.2 88.7 1 7°.7 87.6 111.0
i JOANIN .7 108.0 11¢.2 1491 : 12e.2 4.4 82.% 83.¢ 88.3 115.4 :
*82 128.2 .4 108.3 113.0 147.2 H 129.2 26.9 86.3 83.8 87.5 114.0 :
+ B3 121.7 .4 108.3 111.¢ 140.8 124.8 7.6 ge.1 86.8 89.0 112.9
: 84 128.4 .3 109.7 113.5 146.0 126.0 : |99.5 86.8 87.0 °0.1 1146.3 3
RS 124.2 .5 111.0 112.6 1640.7 : 123.6 : 100.6 BR.6 ge.8 o1.1 113.8 H
: 162.2 1¢3.9° 103.9 102.¢ 104.8 b 108.1 95.4 @3.3 96.1 96.7 97.0 :
: 10e.0 ict. o 100.0 100.0 100.0 100.0 100.9 160.0 100.0 100.0 100.0 t
H 103.5 1€7.93 109.0 105.2 100.3 HE] 101.2 102.2 105.6 107.7 103.9 °9.0 H
H 107.5 . mr.e 108 .4 1c8.7 107.7 H 102.3 105.0 1065.4 106.0 106.2 105.2 :
1nz.2 1m0 1621 104.4 105.9 96.8 196.5 106.6 105.5% 107.9 109.5 H
Qo 121.¢0 101.4 104.7 103.1 96.0 105.2 103.0 105.7 109.0 107.4 :
= 92 s, 9 °7.7 1€2.7 94.3 4.4 1€0.5 9e. 103.5 108.7 9.9 1
92 827.% 87.1 S4.5 B84.6 88.8 H 8.6 94.1 °8.0 ic8.6 95. s
o4 84, 87.8 95 .8 79.1 87.7 ec.9 °z.5 100.2 199.2 Q0.1 B
942 87.9 96 .2 79.2 88.0 96.0 ez.7 99.9 109.4 %0.2 :
43 87.9 5.5 78.0 /7.2 95.5 2.4 100.8 10%.5 80.4 H
Q4 es 8.6 g.4 78.2 87.¢ is.3 °2.1 101.2 102.0 89 .4 H
°sl %2 £8.3 .8 78.5 R7.7 5.4 a1.% 1211 108.6 ©0.0 :
52 PR f6.8 IR 78.4 86.2 e5.7 °n.? 1n0.8 108.9 90.° H
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SWITZERLAND
INDICATORS OF COMPETITIVENESS - BASE 1887 = 100

VIS-A-VIS DTHER INDUSTRIAL COUNTRIES (1IC)
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SNITZERLAND AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87

PRICE (COST) COMPETITIVINESS : REAL EFFECTJVE EXCHANGE RATE + PRICE (COST) PERFORMANCE

: . (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) .. NOMINAL : (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) :
——++ EFFECTIVE + -
: :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :
:YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: : ECONOMY INDUSTRY  MANUFACT. G+ Sy 11 : ECONOMY INDUSTRY  MANUFACT. (G +S)
PO . - — - N emeo — .
: 76 1 87.5 80.6 75.1 94.3 83.0 o 62.0 : 141.2 130.0 121.2 152.1 134.0 :
: 77 s 82.8 - 76.3 71.3 89.8 81.7 : 63.6 = 130.2 120.0 112.2 141.2 128.5 :
: 78 : 97.8 91.6 86.2 103.8 °2.6 :: 8.3 : 1264.9 117.1 110.2 132.6 118.3 :
s 79 : 94.1 8¢9.3 84.8 99.0 88.2 t: 79.9 117.8 111.8 106.1 123.9 110.4 :
: 80 : 87.0 82.1 77.4 20.4 * 82.9 t 78.0 110.2 106.1 28.0 114.5 105.0 :
H T 1R B 3
: 81 : 85.2 80.8 76.9 87.0 79.8 : 8.8 : 108.1 102.5 97.6 110.4 101.3 :
: B2 : 91.1 87.8 84.2 91.1 e3.4 : 84.9 : 107.2 103.3 99.2 107.3 e8.2 :
: 83 : 92.2 90.6 88.8 92.2 85.1 : 83.5 106.2 102.4 100.3 106.1 96.1 :
: 84 : 88.1 87.5 86.5 88.5 83.2 i 86.4 101.9 101.2 100.2 102.4 96.3 :
: 85 : 86.3 85.7 85.1 86.8 82.0 - 85.7 100.7 100.1 99.3 101.64 95.7 :
: 86 : 94.8 94.4 23.4 96.0 96.4 i 96.4  : 100.5 100.1 99.0 101.7 100.0 :
: 87 : 100.0 100.0 100.0 100.0 100.0 s 100.0 100.0 100.6 100.0 ‘ 100.0 100.0 :
: 88 : 97.7 99.5 101.6 8.1 °g.7 r: °8.6 : 99.1 100.9 103.1 99.4 100.1 .
: 89 : 92.3 94.1 96.7 92.4 95.8 t 93.0 ' : 99.2 101.1 104.0 99.3° 102.9 :
: 90 : 100.3 102.6 18¢.8 9a.3 102.9 st 9.8 100.5 102.8 107.0 29.5 103.1 .
: 91 : 99.5 103.4 108.0 9.7 102.4 : 97.8 101.7 105.7 110.4 °8.8 104.7 :
T a7.5 102.1 106.5 96.8 102.4 ie °6.5  : 101.1 105.8 110.4 °g.2 106.1 :
295 9g.9 103. 109.1 96.4 104.4 : °g.5 100.4 105.2 110.7 97.9 106.0 :
9 : 104.8 107.6 116.4 101.0 100.1 i 106.8 100.1 102.6 11.1 26.4 106.1 :
: 962 103.3 106.3 116.7 99.6 107.6 t 103. : 100.1 103.0 111.2 26.5 104.3 :
;943 : 106.4 108.8 118.3° 102.6 110.4 : 106.4 100.0 102.2 111.1 96.4 103.8 :
: 944 106.5 108.4 118.5 102.1 110.3 i 106.7 = 99.8 101.6 111.0 °5.7 103.4 :
14951 : 109.0 110.5 121.2 103.5 112.8 : 109.64  : 99.6 101.0 110.8 94.5 103.1 :
1 w52 112.3 113.6 126.9 106.4 116.3 i 113.0 99.3 100.5 110.5 94.1 102.9 :
S S O e .
SWITZERLAND AS COMPARED WITH (OTHER] EUROPEAN COUNTRIES (EU15) BASE : 87
_____________ _ —— R —e .
: 76 : 87.4 79.9 75.9 94.3 85.9 :: 57.5  : 152.0 138.9 131.9 163.9 149.4 :
2 77 82.4 75.5 71.8 89.3 83.5 i 59.2 129.0 127.4 i21.2 150.7 141.0 :
: 78 : 96.2 89.7 85.8 102.2 93.5 : 2.5 132.7 123.7 118.3 161.0 129.0 :
: 79 - 90.0 85.0 82.1 95.6 87.6 : 72.3 ot 124.5 117.6 113.6 132.2 121.2 :
80 : 81.9 76.8 73.9 87.2 81.6 s 70.9 115.5 108.3 104.3 122.9 115.0 :
: o8l : 85.1 79.8 77.6 88.7 82.5 i 75.4 112.8 105.8 102.9 117.6 109.3 :
: 82 92.6 88.9 86.7 93.9 87.0 : 83.5 110.8 106.5 103.8 112.5 104.2 :
;83 : °s.2 94.2 NECT 97.1 °0.2 i 20.2 106.6 104.4 104.4 107.6 °9.9 :
84 94.6 93.5 2.5 95.4 20.0 . 91.3 103.6 102.64 103.4 104.5 e85 :
: 85 : 92.7 a1.7 92.7 °3.3 87.8 : a1.3 101.6 100.5 101.6 102.2 9.2 :
;86 : e7.7 e7.2 eg.2 °g.7 °6. 9 . a7.0 100.8 100.3 101.2 101.8 100.0 .
: 87 : 100.0 100.0 100.0 100.0 100.0 s 106.0 100.0 100.0 100.0 100.0 100.0 X
;88 : °g.1 100.1 102.3 °8.6 29.1 99.2 98.9 100.9 102.1 99.4 99.9 :
: 89 : e3.6 °5.7 98.3 93.9 2.8 °4.8 98.7 100.9 103.6 as.0 102.1 :
;90 : 27.1 206 103.6 9%.8 ao ¢ i 7.4 29,7 102.2 106.2 00 4 102.2 :
a1 : a7.1 . 101.3 105 .4 °5.2 23,0 0.9 100.3 106.6 108.8 °8.4 103.2 :
: 92+ 941 98.9 102.8 °2.5 g7 e5.0 99.1 104.2 108.3 °7.4 103.9 :
3 °a.s 104.9 109.1 9g. 2 102.4 101.5 98.0 103.3 107.4 °¢.8 iol.e :
9 105.6 109.7 17.0 1009 107.4 1085 a7.3 101.1 107.9 6.9 as.0 4
;o942 104.5 108.9 115.8 .0 106.5 i 107.3 07.4 101.5 107.9 <5.1 °9.3 :
943 : 106.6 110.5 118.4 1 108.1 : i09.6 a7.2 100.8 108.0 95.0 °g.7 :
: 964 106.3 109.8 118.2 .0 107.6 109.6  : e7.0 100.2 107.8 940 98.2 :
951 : 109.3 111.6 120.5 3.8 i09.6 112.1 ©26.7 99.6 197.5 °2.6 27.8 :
ecn . 1.8 114.0 124.3 5.2 IRESS! ISR °6.3 99.0 107.1 az2.1 °7.8 :

FR - B B7.3 81.4 81.8 °n.5 es.7 2.4 105.9 8.8 9.3 102.8 irs.0 :
‘e B2 : 6.8 0.4 90.8 95.4 90.3 90.0 105.3 100.4 100.9 1¢6.0 100.3 z
: B3 : °g:3 Q5.9 98.2 98.5 ez.3 : 5.8 102.6 100.0 102.5 102.9 Q7.3 :
: 84 : 97.% 6.4 98 .7 97.4 Al.4 96.7 100.8 99.7 102.1 100.7 6.6 H
: B5 5.8 5.0 97.1 2.7 1.2 : °5.7 100.1 Q9.2 101.5 99.6 + 95.3 H
: 86 °g.3 98 .0 99.8 99.2 97.4 s °8.5 : 9.8 99.5 101.3 100.8 98.9 B
+ B7 ¢ 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 190.0 H
: 88 : 100.0 102.5 104.1 100.0 39.9 : °9.8 100.2 102.7 104.3 100.2 100.1 H
: B9 : 96.7 100.2 101.9 95.8 °8.7 : 95.5 101.3 104.9 106.7 100.4 103.4 :
+ °0 : ° 100.0 104.8 106.1, 8.4 101.2 : 96.5 103.7 108.6 110.0 182.0 104.9 B
: 101.2 107.9 109.2 7.9 1ec.0 H 96.0 105.4 112.4 113.8 101.9 106.3 :
22 26.3 103.2 104.0 Q1.8 Qa9.4 : 2.3 104.3 111.8 112.6 101.6 107.7 :
: 3o er.s 1c3.8 104.5 96.2 102.4 6.2 103.4 110.2 110.9 102.2 108.6 :
o4 103.2 108.4 112.3 101.2 106.2 100.2 103.0 108.2 112.1 icl.o in6.0
1 Q42 102.¢ 1c8, 0 111.6 100.7 108.7 Es 99.6 103.1 108.5 112.0 101.1 106.1 2
943 103.6 108.6 113.1 101.8 106.2 T 100.6 102.9 107.9 112.3 101.2 i05.5 B
44 ¢ 103.5 108.1 113.2 101.0 106.0 i 100.7 102.8 107.3 112.4 100.3 108.2 H
ac] 104.0 108.3 113.8 100.¢6 126.7 T 101 .4 : 192.5 176.7 112.2 °9.2 i05.2 *
a5l ¢ 105.4 108,46 115.5 102.2 172 .8 [ 103.2 : 102.3 106.2 111.92 Q9.1 1954 :




AUSTRALTA
IN=ICATORS OF COMPETITIVENESS - BASE 1887 - 100
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AUSTRALIA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (1c) BASE : 87

N + PRICE (CO3T) COHPEHTIVINE.;S 1 REAL EFFECY;Q“ EXCHANGE RATE e :+ PRICE (COST) PERFORMANCE
R :  (RELATIVE PRICE (COST) IHDEX IN A COMMON CURRENCY) .. NOMINAL : (RELATIVE PRICE (CO3T) INDEX IN NATIONAL CURRENCY) :
A o e e e o +s+ EFFECTIVE * -—=- _— .
B .GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LAROUR PRODUCER DEFLATOR OF :
(YEAR : COST IN TOT. COST IN MAN PRICES OF  TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: : ECONOMY INDUSTRY  MANUFACT. (G + S) ie : ECONOMY INDUSTRY  MANUFACT. (G *+ S) H
. R it TS L il e e .
151.3 140.9 . 212 75.7 75.8 65.0 €0.6
: 1<0.0 124. 202 76.7 77.3 62.3 61.4
: 132.6 126.4 182 76.4 76.0 72.7 © 68.2
H 128.5 12.5 176 77.7 77.1 72.8 75.0
t 127.2 131.6 : 180 80.0 79.6 70.3 72. B
t t b N
: 81 : 155.9 162.2 162.% 128.9 135.8 [E] 194.1 : 80.3 84.1 83.8 71.6 70.0 H
¢ B2 : 158.6 1€9.6 172.0 141.5 136.2 ] 188.6 : 84.1 90.0 Q1.2 75.0 72.2 H
t 83 : 167.9 149.2 156.7 135.5 1238.9 ] 170.7 : 86.6 87.4 91.8 79.4 75.5
: BG : 153.3 156.5 161.5 142.3 126.8 K] 174.1 : 88.1 8¢9.9 92.8 81.7 78.6 :
: 85 : 128.6 132.8 135.2 120.9 116.1 st 141.0 : °1.2 96.2 95.9 85.7 R2.3 2
: B¢ 102.2 105.4 102.4 100.5 8.2 107.6 95.0 98.0 96.2 3.5 Q1.3
: 87 100.0 10c0.0 100.0 100.0 100.0 100.0 : 100.0 100.0 100.0 100.0 100.0
t 88 : 111.8 110.6 111.3 111.0 110.7 L] 105.3 : 106.1 105.1 105.7 105.S 1€5.1 H
: 89 22.0 23.2 128.0 121.7 118.2 T 112.3 : 108.¢ 109.7 116.0 108.3 105.2 :
s 90 115.6 118.7 123.5 118.7 108.8- L] 107.90 lcg.1 111.0 115.4 111.0 101.7 H
s °1 111.5 11¢.8 116.8 115.0 ! 103.9 : 10<.8 106.4 109.5 111.4 109.7 9.1 :
: 92 100.0 G2.4 105.2 105.8 99.1 5.5 104.7 i07.3 110.2 110.8 102 :
: 93 ¢ °1.4 e3.2 94.4 99.4 °2.0 85.2 102.7 105.7 107 .1 112.7 104.4
H Sf : 94.7 98.3 98.9 163.7 °z.49 91.¢ 103.4 107.4 108.1 113.32 162.6 :
T 942 94.9 98 .4 99.1 104.1 %6.0 R °1.8 103.4 107.2 107.¢9 113.4 102.4 :
: 943 93.% 7.3 98.0 102.5 2.5 s2 €0.3 103.5 107.7 108.5 113.5, 102.4 H
1 944 95.2 ©9.3 99.9 ) 104.6 Q6.4 H Qa1.¢ 103.7 108.1 108.7 113.9 102.8 B
H 95: B @2.9 9¢.8 97.1 102.5 92.% 89.4 H 103.9 108.3 108.7 114.7 103.5 H
: 952 85.0 88.4 88.4 93.5 85.1 §1.5 104.2 108.4 108.5 11¢.7 1C4.4 :

76 ¢ igs.1 160.5 167.8 142.3 1 5 168 .8 1.9 e5.1 s2.4 84.3 87.3
77 136.6 14¢.0 . 150.3 . 121.2 126.7 1€1.5 0.2 95.1 °9.2 86.6 83.¢€
: 78 i27.° 128.9 135.2 12S.R 126.4 1<2.2 2Cc.0 0.7 95 .1} 88.5 88.9
: 79 1172 s 121.0 114.0 26,7 :: 128.9 91.3 92.4 93.9 88.4 °8.3
: B0 116.2 117.8 120.6 1.6 121.7 : 128.8 °0.2 . 9l.s 93.6 86.7 ed.s
¢ 8l 145.¢ c.5 154.1 12¢4.9 140.3 H 1€0.7 °0.8 3.7 “5.9 85.2 87.3 :
82 150.2 60.4 165.7 139.7 141.¢ 1¢3.¢C ez.2 8.4 101.7 85.7 g% .8 3
¢ 83 i49.8 Si.8 164.3 142.0 138.¢ 182.¢ 9z.2 3.4 1et.l 87.¢ 85.5
: ] 1h¢. 8 162.32 17¢.2 isc.8 153.2 17900 2.2 94.¢ 100.1 87.1 8S.6
;85 S ey 169.2 131.6 127.6 14R.3 oz.8 96.2 1606 88.7 8.0
8¢ .3 113.1 195.4 102.1 i3 6.3 .1 .6 °4.7
+ 87 .0 100.0 100.0 100.0 no.n 100.0 160.0 .0 100.0
&1 .0 113.5 113.4 1121 : 178.% 19049 “.2 5 104.6
& .8 126.6 124.8 1i2.R 3 ire. 108.0 3 106 .4
Ry .2 112.8 110.0 co.q 06,7 ieR.1 < 10¢.0
H ol L3 1¢e.2 110.7 S7.R I inl.7 105.¢ 107 .1
ez ' .2 e7r.° 100.6 °1.5 IV °3., 0 104,11 107.90
: 3 °s 2 L2 °7.2 105.7 1.3 ¢g.2 ¢6. S 99.06 ‘107.¢
94 160.3 .o 106 .4 111.3 s2.7 ez Qes. g 100.1 106.7
T Q4Z i TR 12 2%, F 3 itc. ¢ 106.9 15,2
eaz B in3 s g 0 LCC.6 1cé.8 RE .6
QL4 an e es.7 3 100.¢ 108.8 B3.9
Qs g - R Y075 @S .7 “ 12¢.2 10¢.5 Q3.7
ac Ll 1T 4 ea = NP o LRI A 174.2 Q3 0
AUSTRALIA AQ COVO \RED UITH (OTHFR ERV COUNT?IE“ BASE : 8§87
Te tos 2 . 8%.5
. ,

1 7 ©ca R
M . L7 v <
s 149.2 L7 iTTLs 85 & £2.8 2z Thlg g7
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CANADA AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

. BASE : 87
.
1 + PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE I + PRICE (COST) PERFORMANCE
' + (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) s+ NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) '
. ++ EFFECTIVE ¢ .
s :6DP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF :: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF ¢
TYEAR ¢ COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
' : ECONOMY INDUSTRY  MANUFACT, (G «S) ¢ : ECONOMY INDUSTRY  MANUFACT. G +S)
. . N .
t 76 2 136.3 139.3 123.4 122.2 131.6 142.7 95.5 97.6 86.5 85.6 92.2 :
77 123.7 128.1 112.0 112.8 122.2 130.9 94.5 97.9 85.5 86.2 93.4 :
: 78 & 108.3 110.7 98.8 103.1 108.7 116.2 93.2 95.2 85.0 88.7 93.5
t 79 e 106.1 106.2 95.3 102.6 109.3 111.9 ¢ 94.8 95.0 85,2 91.7 97.7 :
T+ 80 : 107.5 106.8 97.7 99.3 111.4 112.0 96.0 95.4 87.2 88.7 99.5 s
3 1 T 1
1 81 1 111.3 112.0 102.6 101.7 112.5 114.1 97.5 98.2 89.9 89.2 °8.6
Tt 82 ¢ 115.6 -117.5 114.9 105.9 112.5 115.8 ¢ 99.8 101.4 99.2 91.5 97.1 :
: 83 118.4 118.8 114.8 109.4 113.3 118.0 100.4 100.6 97.2 92.7 96.0 s
: 86 ¢ 114.1 116.2 105.8 108.0 111.1 114.7 ¢ 99.5 99.5 92.2 94.1 96.9 '
t 85 108.2 108.7 101.5 104.7 108.1 109.7 98.6 99.1 92.5 95.4 98.5 f
1 b ) ®
: 86 ¢ 97.8 98.8 95.0 99.7 99.2 99.6 : 98.2 99.1 95.4 100.1 99.6 t
1 87 100.0 100.0 100.0 100.0 160.0 100.0 100.0 100.0 100.0 100.0 100.0
: 88 106.9 106.4 108.7 106.9 102.1 105.7 ¢ 101.2 100.7 102.8 101.1 96.6 s
89 116.2 114.8 116.3 111.6 107.3 112.1 101.9 102.4 103.8 99.6 95.8
T 90 : 112.7 115.8 116.4 107.4 104.8 111.7 100.9 103.6 104.2 96.1 93.8 .
T 3 E s
: 91t 113.3 118.4 118.5% 106.1 101.3 113.6 99.9 104.5 104.5 93.5 89.3 :
r 92 ¢ 104.9 110.3 108.1 99.3 97.7 106.2 98.7 103.8 101.7 93.6 91.9 ¢
t 93 ¢ 97.8 102.1 97.7 25.8 7.2 100.1 t 97.7 102.0 97.6 95.6 97.1 H
3 .94 3 0.3 92.8 91.3 93.8 95.7 93.4 t 96.7 99.4 97.7 100.4 102.5 1
H H H H
1 942 ¢ 89.8 92.3 90.6 92.5 9.5 92.7 96.8 99.6 97.8 99.7 101.9 f
1 943 ¢ 89.0 91.3 90.2 93.2 95.1 °2.2 96.5 99.0 97.9 101.2 103.2 :
: 946 ¢ 88.7 90.9 90.1 95.0 96.2 92.2 : 96.2 98.6 97.8 103.0 104.3 :
¢ 851 85.4 87.6 86.7 94.4 93.8 89.1 95.9 98.4 97.3 106.0 105.3 s
1 952 85.5 87.9 86.5 94.6 95.1 89.5 95.6 98.2 96.7 105.8 106.3 :
* E 1 H - <
CANADA AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
——— ++ . ——— +
t 76 ¢ 148.1 144.3 138.7 130.7 149.3 2 129.8 ¢ 114.1 111.2 106.9 100.7 115.1 :
: 77 131.6 130.9 123.0 118.1 134.3 vt 119.5 110.2 109.5 103.0 98.8 112.4 :
: 78 : 108.7 107.4 103.0 103.1 113.7 101.3 107.3 106.0 101.7 101.8 112.3 :
T 79 ¢ 99.0 96.4 94.0 98.0 102.6 91.5 3 108.2 105.4 102.8 107.1 119.7 E
+ 80 : 9.3 92.8 93.7 95.2 108.9 89.8 ¢ 107.2 103.3 104.3 106.0 121.2 .
: 81 116.9 112.8 113.4 114.3 125.4 108.0 108.3 104.5 105.0 105.8 116.1 :
: 82 : 120.3 130.1 136.9 125.1 131.4 120.4 108.2 108.0 113.7 103.8 109.1
+ 83 : 143.7 141.8 148.6 137.2 139.4 e 135.4 106.1 104.7 100.7 101.3 102.9
t B84 : 150.8 148.2 1649.7 144.7 1644.9% 1 145.8 i 103.5 101.7 102.7 99.3 °9.4 E
+ 85 : 145.3 143.7 1644.7 140.1 138.2 Tt 143.8 H 101.0 ‘ea.9 100.6 97.4, 96.0
: 86 : 109.8 110.2 113.6 110.4 109.3 it 111.0 98.8 99.3 102.3 99.4 98.4
+ 87 : 100.0 100.0 100.0 100.0 100.0 Tt 100.0 H 100.0 100.0 100.0 100.0 10C0.0 E
: 88 : 105.4 105.9 108.3 105.8 102.2 :e 104.5 100.9 101.4 103.6 101.3 - 97.8
: 89 : 117.6 119.2 120.7 115.5 110.1 t: 116.2 101.2 102.5 103.9 99.3 L94.7 :
: 90 : 102.56 106.2 106.7 100.0 95.6 te 103.1 99.5 103.0 103.4 97.0 92.7 :
;91 : 10¢.7 110.7 109.9 100.9 °6.7 e 107.7 97.2 102.8 102.1 93.7 87.9 :
+ 92 ¢ e3.5 9.5 °5.7 T 91.5 88.0 H 98.5 : 95.0 101.1 Q7.2 92.¢9 89.4 H
B 93 97.2 102.3 24.8 98.7 94.2 LK1 104.5 s 93.0 28.8 90.7 94.5 90.2 E
: 96 89.2 952 88.6 95 .6 20.7 1 97.5 a1.4 7.6 90.9 98.1 °3.0 :
1 942 °C.0 26.90 89.3 ¢5.8 90.9 HE3 98.2 : 91.6 %7.8 90.¢9 97.5 . °2.6
+ 943 ¢ 8¢.1 92.0 86.0 93.4 88.2 3 94.3 : 91.2 97.5 91.2 . 99.0 93.5
1 944 : 8¢.9 90.8 85.2 93.4 88.1 :: 93.4 %0.8 a7.2 91.2 0.0 - 94.3 :
: 951 : 80.7 86.5 81.0 21.0 84.7 :: 89.2 : 20.4 26.9 °0.8 102.0 95.0 :
;982 Tel4 et .2 79.6 8a.7 4.3 e eR.3 °0.0 96.6 °0.1 01.6 95.5 :
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JAPAN
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JAPAN AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC) BASE : 87
- -
E 1 PRICE (COST) COMPETITIVINESS : REAL EFFECTIVE EXCHANGE RATE EE 3 PRICE (COST) PERFORMANCE

s+ (RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY) T NOMINAL 1 (RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY) ]
«+ EFFECTIVE +
3 :1GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF 1: EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER DEFLATOR OF s
tYEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:s RATE E COST IN.TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
: s ECONOMY INDUSTRY MANUFACT . G + 3 i1 : ECONOMY INDUSTRY MANUFACT . (G + S) )
+ + + +
s 76 : 69.7 74.8 75.7 77.4 94.4 B 46.4 : 150.4 161.4 163.2 166.9 203.5 s
s 77 76.2 82.1 82.8 80.8 94.6 B 51.4 s 148.1 159.6 161.0 157.2 184.1 H
1 78 : 90.2 96.3 94.7 91.0 - 102.0 e 62.6 B 144.1 153.8 151.2 145.3 163.0 :
s 79 ¢ 78.8 83.2 79.4 80.7 . 9%1.4 T3 58.0 i 135.9 143:4 136.9 139.1 157.6 s
: 80 : 71.8 74.1 69.0 78.1 86.1 33 55.7 B 129.0 133.2 123.9 140.3 156.7 :
H 3 EEi H ®
: 81 77.1 79.7 74.9 80.9 92.7 33 63.2 s 121.9 126.1 118.5 127.9 146.7 s
1 82 : 69.1 70.9 66.7 73.4 86.0 t2 60.1 s 115.1 118.1 111.0 122.3 143.1 3
t 83 73.7 76.7 73.4 77.8 87.4 [ 66.6 H 110.6 115.1 110.2 116.8 131.2 H
+ 84 76.1 78.5 75.1 79.2 88.5 e . 70.5 H 108.0 111.4 106.6 112.4 125.5 T
t 85 ¢ 76.4 76.7 76.1 78.9 87.6 st 72.6 ' 105.2 105.7 102.1 108.7 120.6 s
s H EE] H :
1 86 : 95.6 95.8 97.9 97.3 98.8 [x 92.4 H 103.5 103.7 106.0 . 105.4 106.9 H
s 87 1 100.0 100.0 100.0 100.0 100.0 Tt 100.0 s 100.0 100.0 100.0 100.0 100.0 i
s+ 88 3 106.6 105.8 104.5 106.9 103.1 s 110.4 s 96.5 95.8 96.7 96.8 93.4 t
+ 89 3 99.3 99.4 96.5 100.0 98.5 1 105.6 H 94.1 94.2 91.4 94.7 93.3 t
t 90 ¢ 87.4 87.0 4.3 88.2 88.7 $e 94.8 s 92.2 91.8 88.9 93.0 93.5 :
H B E * . s
t 91 93.0 92.5 88.9 95.7 92.5 Tt 103.0 3 0.3 89.8 B86.4 ' 92.9 89.8 :
: 92 96.4 95.9 96.3 8.4 93.4 te 108.2 H 89.2 88.7 89.0 90.9 86.3 T
s 93 114.8 114.5 114.4 115.3 103.2 IR 130.7 s 87.8 87.6 87.5 88.2 7¢.0 B
s .96 ¢ 121.9 124.2 123.6 120.6 106.1 (X 141.0 : 86.5 88.1 87.7 85.5 75.2 s
t 3 B : H
t 962 122.1 1264.2 124.0 | 120.9 106.5 t1 140.9 B 86.6 88.1 88.0 85.8 75.6 s
Tt 943 123.7 126.5 126.0 122.1 107.5 12 143.4 H 86.3 88.2 87.9 85.1 75.0 s
1 944 122.6 125.8 124.5 120.7 105.9 st 142.7 H 85.9 88.1 87.2 84.6 74.2 H
:+ 251 ¢ 124.6 128.1 125.5 121.9 106.8 s 145.7 H 85.5 87.9 86.1 83.6 73.3 H
s 952 138.5 142.6 138.0 135.2 117.8 13 162.8 3 85.1 87.6 84¢.8 83.0 72.3 H
H H . s T . b
. -
JAPAN AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EU15) BASE : 87
- + - +
: 76 ¢ 77.1 80.0 B84.8 83.8 105.1 st 66.9 : 164.5 170.6 18C.9 178.7 224.2 ]
: 77 ¢ 81.9 85.7 90.2 85.4 102.2 tr 1.4 159.4 166.8 175.5 166.2 198.9 :
t 78 1 92.1 95.7 98.3 92.4 106.1 2t 59.8 H 153.9 160.0 164.4 154.5 177.4 T
+ 79 ¢ 77.0 79.4 79.9 79.8 93.1 T 53.2 t 144.8 149.4 150.3 150.1 175.0 :
s 80 : 68.6 69.1 68.7 77.2 B6.3 te 50.5 < 135.8 137.0 136.2 153.0 171.1 s
: 81 : 82.3 82.5 2.5 89.4 101.5 E 64.1 s 128.5 128.9 128.9 139.6 158.5 H
: 82 ¢ 78.1 79.3 78.5 84.7 97.6 [ 65.1 H 120.0 121.8 120.5 130.1 150.0 3
: 83 : 87.1 89.4 *90.7 93.2 102.% s 76.6 : 113.7 116.7 118.4 121.8 133.9 :
: 84 : 95.3 96.8 $8.3 99.4 . 108.2 st 86.6 B 110.0 111.8 113.5 114.8 124.9 H
: 85 : 95.7 95.1 96.7 %9R.2 104.8 B 90.1 H 106.3 105.6 107.4 109.0 116.4 s
: : ER ki . s
: 86 : 103.5 103.5 110.5 104.4 105.4 s 100.1 ] 103.4 103.4 110.4 104.4 105.3 :
: 87 : 100.0 100.0 100.0 100.0 100.0 E 100.0 : 100.0 100.0 100.0 100.0 100.0 B
: B8 : 105.7 105.7 104.8 106.4 103.4 H 109.3 : 96.7 96.7 95.9 97.4 6.6 H
: B9 : 102.5 103.2 100.6 103. 101.1 HE 108.7 : 94.3 95.0 9z.6 95.1 °3.0 s
: 90 B3.4 83.7 81.4 85.3 , B84.3 T 90.6 H 92.0 92.3 89.8 94.1 93.0 H
: %1 89.3 ©89.7 86.3 93.3 88.9 HE 99.9 H 89.4 89.8 86.3 93.3 892.0 H
: 92 = 89.5 90.1 8%.4 93.2 87.2 Tt 102.3 : 87.5 88.0 87.4 91.1 8%5.3 :
s 93 ¢ 112.9 114.3 111.1 116.5 109.4 H 131.9 H 85.5 86.6 B4.2 88.3 76.1 3
s 94 118.8 126.3 119.6 120.7 101.5 EE 141.6 H 83. 87.8 84.4 85.2 71.7 :
1 942 : 120.1 125.4 121.0 122.2 102.9 ER] 142.9 : 84.1 87.8 84.7 85.5 72.0 B
: 943 118.7 124.8 120.1 120.5 101.3 ss 141.8 s 83.7 88.0 84.7 85.0 71.4 H
: 944 = 116.8 123.4 .1 117.9 99.1 B 140.3 H 83.2 88.0 84.2 84.0 70.7 :
s 951 117.3 124.3 7.8 117.3 ©8.8 : 141.7 s 82.8 87.7 83.2 82. 62.8 :
952 ¢ 127.¢ 135.6 7.2 127.6 106.9 H 155.3 s 82.3 87.3 81.2 82.1 68.8 H
———— b e e e e e e e e e e e e S e e e e e e e e e .
APAN AS COMPARED WITH (OTHER) ERM COUNTRIES (EU1l0) BASE : 87
m—— PR — e e PP b e e e e e e .
i 76 = 71.8 74.9 BZ.4 79.0 102.7 s2 53.1 H 135.2 141.1 155.1° 148.8 193.2 :
s 77 76.0 79.3 86.7 81.3 99.9 B 56.5 H 134.4 140.4 153.4 143.8 175.7 H
+ 78 85.1 88.1 94.5 87.6 103.1 12 ’ 64.4 : 132.2 136.8 146.8 136.1 160.1 :
79 2.8 74.7 78.8 76.8 1.9 s $7.0 : 127.7 131. 128.1 134.8 161.2 :
: B0 hB .6 €8.6 70.7 77.3 ’ 88.9 b 55.0 H 124.6 i24.6 128.4¢ 140.5 161.6 :
81 : 8S.8 RS .6 88.7 9.2 127.3 i 71.1 : 120.6 120.3 124.7 129.6 15C.8 :
: .82 81.2 81.5 83.4 86.8 102.7 H 71.2 : 114.0 114.4 117.1 121.9 144.1 B
: 83 ¢ 89.9 91.6 95.4 5.1 107.2 : 82.2 : 109.4 111.4 116.0 115.7 130.4 :
1 BG ¢ 99.2 100.7 103.6 102.0 113.6 i @92.7 : 107.0 108.6 111.7 110.1 122.5 <
: 85 : 100.0 99.5 102.4 10t.0 110.3 [ 95.6 : 104.6 104.1 107.2 105.7 115.4 H
+ 86 @ 104.3 104.6 112.7 105.2 106.0 102.0 * 102.3 102.5 110.5 103.1 106.0 H
: 87 : 100.0 100.0 100.0 100.0 100.0 100.0 H 100.0 100.0 100.0 ' 100.0 100.0 H
: 88 : 108.4 108.9 107.1 108.5 104.5 110.3 H 98.2 98.7 . %7.1 98.3 96.7 H
: 89 : 106.5 109.1 104.9 106.1 103.4 109.7 H a7.1 99.5 95.6 96.7 94.3 H
: %0 : | 86.2 8R.8 83.6 87.0 85.8 I 89.7 B 96.2 99.1 . . 933 97.0 95.7 :
3 H st H H
s 91 ¢ 93.6 96.7 89.7 96.3 91.1 ER3 99.0 : 94.5 °7.7 90.6 97.3 92.0 S
s 92 91.8 4.6 80.4 9°4.8 87.8 H %9.1 H 92.6 95.5 91.1 95.6 88.6 S
: 93 110.3 113.4 105.7 114.3 9.3 IR 121.5 : %0.8 °3.3 87.0 94.1 81.7 H
E L 115.¢9 123.2 114.2 119.0 129.9 : 89.2 94.8 87.9 91.6 77.2 t
: 942 ¢ 117.8 24 48 116.0 121.0 131.7 : 89.4 94.8 88.0 °1.8 77.5 :
: 943 115.0 122.9 114.1 118.0 129.1 H B89.1 95.2 88.3 1.4 76.9 i
T 944 ¢ 113.5 121.9 112.¢ 115.8 128.0 i 88.7 95.2 88.0 90.5 76.2 :

951 112.3 120.8 110.7 113.8 127.1 : 88.3 95.0 87.1 89.5 75.6

: 952 120.2 129.3 117.3 22.90 136.7 : 87.9 94.6 85.8 89.2 75.0

e e e




UNITED STATES
IN*ICATORS OF COMPETITIVENESS - BASE 1887 = 100
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UNIT

+

ED STATES AS COMPARED WITH OTHER INDUSTRIAL COUNTRIES (IC)

BASE :

87

PRICE (COST) COMPETITIVINESS : REAL EF-ECTIVE EXCHANGE RATE
(RELATIVE PRICE (COST) INDEX IN A COMMON CURRENCY)

‘4

:GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

DEFLATOR OF ::

NOMINAL

EFFECTIVE

¢ PRICE (COST) PERFORMANCE

(RELATIVE PRICE (COST) INDEX IN NATIONAL CURRENCY)

EXCHANGE :GDP-DEFLATOR UNIT LABOUR UNIT LABOUR PRODUCER

DEFLATOR

.
OF ¢

:YEAR : COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:: RATE t COST IN TOT. COST IN MAN PRICES OF TOTAL EXPORTS:
T H ECONOMY INDUSTRY  MANUFACT. (G +8) st ] ECONOMY INDUSTRY MANUFACT, (G +3) t
o ‘e + +
s 76 ¢ 110.6 102.5 112.2 106.4 105.0 s 107.2 H 103.1 95.6 104.6 99.2 97.9 1
t 77 s 108.3 100.4 109.4 105.3 104.2 1e 106.5 101.8 94.3 102.8 98.9 97.9 ]
: 78 98.6 92.7 101.4 97.9 98.5 s 96.6 : 102.0 95.9 104.9 101.3 101.9 s
t 79 ¢ 96.7 92.3 103.5 98.3 97.7 3t 93.9 B 102.9 98.2 110.2 104.7 104.1 t
¢ 80 : 96.4 92.8 106.7 101.5 97.3 s 93.7 s 102.8 99.0 113.8 108.2 103.8 3
g t IX] t s
: 81 109.9 104.0 118.4 117.5 108.2 1t 105.7 s 104.0 98.4 112.0 111.2 102.4 K3
s B2 : 121.8 117.9 129.9 127.0 116.6 t2 118.6 t 102.9 99.6 109.6 107.2 98.5 t
¢ 83 ¢ 127.2 123.3 135.6 131.0 122.0 : 125.2 : 101.6 98.5 108.3 104.6 97.5 t
+ BG : 136.6 132.8 148.1 138.2 128.0 s 135.0 1 101.2 98.3 109.7 102.4 96.8 *
+ 85 3 141.7 139.3 153.1 140.8 128.6 t 140.5 s 100.8 99.2 109.0 100.2 91.5 :
t i s H %
: 86 : 113.6 112.6 119.7 111.0 110.1 H 113.7 ' 99.8 99.0 105.3 97.6 96.8 :
t 87 2 100.0 100.0 100.0 100.0 100.0 LR 100.0 H 100.0 100.0 100.0 100.0 100.0 s
+ 88 4.5 95.8 95.7 94.8 98.1 $e 93.9 100.6 102.0 102.0 101.0 106.4 s
t 89 : 99.5 100.2 100.8 100.1 100.6 st 98.5 : 101.1 101.7 102.4 101.7 102.2 t
: 90 93.8 94.2 94.7 96.3 94.9 st 92.4 * 101.5 101.9 102.5 106.2 102.7 ]
H s e H s
@ 91 : 93.1 93.3 93.7 95.7 96.6 e 91.8 : 101.5 101.7 102.2 1064.3 105.3 t
: 92 91.0 91.0 89.3 93.8 94.2 e 89.7 s 101.5 101.5 99.6 104.6 105.0 t
1 93 95.1 95.7 92.8 98.4 97.3 s 93.8 s 101.4 102.1 99.0 104.9 103.7 t
Lt 96 ¢ 93.5 95.3 20.9 95.7 94.3 Tt 91.9 s 101.8 | 103.8 99.0 104.2 102.7 B
s 942 3 94.9 96.8 92.2 97.3 95.9 Tt 93.4 s 101.7 103.6 98.8 104.3 102.7 1
: 943 91.4 93.4 88-.8 93.7 92.1 s 89.8 s 101.8 104.0 98.9 106.4 102.6 T
: 944 90.8 92.8 88.4 92.1 91.3 ts 89.0 H 102.0 1064.3 99.6 103.5 102.5 s
A1 951 89.8 91.8 87.9 90.2 90.2 Tt 88.0 H 102.1 1064.4 100.0 102.5 102.6 s
: 952 84.9 86.8 83.7 85.4 85.3 s 83.1 102.2 104.4 100.7 102.8 102.7 t
: HE B s
+. +. + 4 + »
UNITED STATES AS COMPARED WITH (OTHER) EUROPEAN COUNTRIES (EUl5) BASE : 87
Ve + + -
T 76 : 114.0 105.6 116.6 109.3 116.0 te 94.8 t 120.2 111.4 123.0 115.3 122.3 t
s 77 109.8 102.6 112.1 105.9 111.3 1 94.2 : 116.6 108.9 119.0 112.4 118.1 H
: 78 : 98.9 93.3 102.2 97.6 102.9 1 85.8 : 115.2 108.7 119.0 113.7 119.9 t
s 79 3 91.3 87.2 97.6 93.7 98.6 T 79.7 t 114.6 109.4 122.5 117.6 123.7 t
: B0 88.0 84.1 96.9 95.1 96.1 B 78.3 H 112.3° 107.4 123.8 121.4 122.7 H
: : H 3
: Bl : 109.0 102.3 116.9 118.3 116.2 97.0 s 112.3 105.5 120.5 121.9 117.8 T
: 82 : i21.9 118.3 131.4 128.4 123.2 111.5 t 109.3 106.1 117.8 115.1 110.4 s
: 83 : 133.1 129.4 144.5 138.1 131.9 125.7 t 106.0 103.0 115.0 109.9 104.9 s
: B4 : 148.0 143.8 161.7 150.0 141.7 t 142.2 t 1064.1 101.1 113.7 105.4 99.6 B
1 85 @ 151.5 148.4 164.1 150.2 138.9 ] 147.9 H 102.4 100.3 111.0 101.6 93.9 t
B : s s ¢
: B6 : 116.7 115.8 126.0 114.5 113.4 K] 116.3 i 100.3 99.6 108.4 98.4 97.5 b}
: 87 : 100.0 100.0 100.0 100.0 100.0 te 100.0 s 100.0 100.0 100.0 100.0 100.0 3
: 88 : 97.1 98.5 98.8 97.6 9.6 te 97.0 s 100.1 101.5 101.9 100.7 102.7 t
: B9 103.7 1064.9 105.5 104.2 103.2 s 103.8 s 99.9 101.1 101.7 100.5 99.5 ]
: 90 ¢ 90.1 91.2 91.5 92.7 90.2 s 90.6 : 99.4 100.6 101.0 102.3 99.6 )
: X s H
: 91 91.3 92.6 92.3 964.3 92.8 it 93.0 98.2 39.6 99.3 101.5 99.8 t
+ 92 ¢ 87.0 88.3 86.2 90.5 88.6 te 89.6 s 97.1 98.6 96.2 101.0 98.9 H
93 : 97.3 9%.5 96.6 102.1 96.0 s 101.3 B 96.1 98.2 93.4 100.8 96.8 3

s 96 95.6 100.0 93.5 99.8 92.7 st 100.0 s 95.6 100.0 93.5 99.8 92.7 3
B ' : : s
: 942 97.5 101.9 95.3 101.9 94.7 33 102.0 95.6 99.9 93.4 99.9 92.8 T
: 943 ¢ 92.8 97.4 91.0 97.3 90.0 H 97.2 95.5 100.2 93.6 100.1 92.6 . 3
s 944 91.6 96.3 90.1 95.1 88.7 te 95.9 95.4 100.4 93.9 99.1 92.4 T
+ 951 89.8 96.6 88.7 92.5 87.0 s 94.2 95.4 100.4 94.1 98.1 92.3 3
: 952 : 86.5 91.0 85.6 89.1 83.7 90.8 1 95.3 100.2 94.3 98.1 92.2 1
t s I t T
. . +
UNITED STATES AS COMPARED WITH (OTHER) ERM COUNTRIES (EU10) BASE : 87
+ + 4 + +
s 76 ¢ 106.4 99.4 113.4 1¢3.3 113.2 $e 106.3 ¢ 100.2 93.5 106.7 97.2 106.5 3
s 77 ¢ 102.3 95.3 107.8 101.0 108.7 102.6 ¢ 99.7 92.9 105.0 98.5 106.0 t
s 78 : 91.8 86.3 98.3 92.8 100.0 tt 91.6 : 100.2 94.2 107.3 101.3 109.2 '
s 79 s 86.6 82.3 96.2 90.4 97.4 Tt 84.8 t 102.2 97.1 113.5 106.6 114.9 z
:+ B0 : 88.0 83.4 99.4 95.2 98.8 s B84.7 s 104.0 98.5 117.4 112.4 116.7 1
H H i 3
: 81 113.3 105.7 124.7 121.5 120.1 se 106.7 : 106.2 99.1 116.9 113.9 112.6 H
.t 82 ¢ 126.3 121.4 138.9 131.2 129.0 1 121.0 1 106.4 100.3 ‘1164.7 108.6. 106.6 B
: 83 3 137.3 132.4 151.5 140.8 137.5 1 134.3 102.3 98.6 112.8 104.8 102.4 ]
: 84 : 153.8 149.2 169.8 153.6 148.3 s 151.6 t 101.4 98.4 112.0 101.3 97.9 3
t 85 : 157.9 154.8 173.2 154.3 145.7 ts 156.5 t 100.9 99.0 110.7 98.6 93.1 s
3 H st H 3
: B6 117.5 117.0 128.2 115.2 114.0 IX] 118.4 s 99.3 98.8 108.4 97.3 96.3 K]
: B7 : 100.0 100.0 100.0 100.0 100.0 33 100.0 H 100.0 100.0 100.0 100.0 100.0 s
t+ 88 : 99.4 101.3 100.9 '99.5 100.6 s 97.9 s 101.6 103.5 103.1 101.6 102.8 s
¢ 89 : 107.7 110.7 109.8 106.8 105.5 KR 1064.7 : 102.8 105.7 1064.9 102.0 100.7 ]
: 90 : 93.0 96.6 3.9 94.64 91.8 s 89.7 103.7 107.7 106.7 105.3 102.3 ]
$ LR} : ]

91 95.6 99.6 95.9 97.3 95.0 s 92.2 B 103.7 108.0 104.0 105.6 103.0 3

: 92 ¢ 89.3 92.7 87.2 92.0 89.3 s 87.0 s 102.6 106.6 100.3 105.8 102.6 3
: 93 ¢ 95.4 98.9 90.5 100.4 95.2 st 93.7 ' 101.8 105.5 96.6 107.2 101.6 t
1 94 93.5 99.3 89.8 98.6 91.9 92.2 i 101.5 107.7 97.4 106.9 99.7 3
s : Tt s s
: 942 95.8 101.6 91.8 101.1 94.2 1t 94.5 ¢ 101.5 107.5 97.2 107.0 99.7 s
s 9643 90.2 96.1 86.9 95.5 88.4 EE 88.9 s 101.4 108.1 97.7 107.4 99.4 )
t 944 89.2 95.3 86.3 93.6 87.4 Tt 87.9 H 101.4 108.4 98.2 106.4 99.5 :
1 951 86.2 92.1 83.7 96.0 84.8 st 85.0 s 101.5 108.4 98.5 105.9 99.7 ]
: 952 81.5 87.0 79.4 85.4 80.5 s 80.4 : 101.5 108.3 98.8 106.3 100.1 3
$ ss H . t
+
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